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Financial Financial Financial 
THE FARMERS’ LOAN & TRUST] HARVEY FISK & SONS 
COMPANY 62 Cedar St. THE LIBERTY 
NEW YORK 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 


UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 


BONDS 





Industrial bonds yielding high 
returns and issued under mort- 
gages conserving the principal. 





Circular on Application 


NATIONAL BANK 


OF NEW YORK ' 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,828,046.76 





and Bonds. 


Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 


interest on daily balances. 


Manages Real Estate and lends money 


on bond and mortgage. 


Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 


of New York. 


Fiscal Agent for States, Counties and 


Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 


NEW YORK 


LONDON PARIS 


The National Park Bank 
of New York 


Organized 1856. 


Capital . - « « $5,000,000 00 
Surplus and Profits . . . 14,000,000 00 
Deposits March 4, 1914 124,000,000 00 


RICHARD DELAFIELD, 
President. 
GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 


JOHN C. VAN CLEAF, WILLIAM O. JONES, 
Vice-President. Vice-President 


MAURICE H. EWER, WILLIAM A. MAIN 


Cashier, Asst. Cashier. 
BERLIN FRED’K O. FOXCROFT, age og F. SATLEM. 
Asst. Cashier Asst. Cash 


GEO. H. KRETZ, Manager Foreign aie. 





Established 1874. 


John L. Williams & Sons 


BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondents: 


MIDDENDORF, WILLIAMS & CO., Inc. 





THE 


“MECHANICS AND METALS 





GARFIELD NATIONAL BANK ties = 

Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., 
Surplus, $1,000,000 


Capital, $1,000,000 


NATIONAL BANK 


50 WALL" STREET] 
New York. 





RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. Capital - - - + = $5,000,000 
RALPH T. THORN. Asst. Cashier. 
Surplus and Profits - $9,000,000 
THE Deposits - - - - - $110,000,000 


AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $70,000,000 








First National Bank 
of Philadelphia 
NO. 1 
315 CHESTNUT STREET 
INVITED 





ACCOUNTS 








Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for municl- 
palities and corporations and 
deal in Government, municl- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 








EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





TheChase National Bank 
of the City of New York - 


United States Depository 








Capital - - - - $5,000,000 

Surplus and Profits (Earned) - 10,153,295 

Deposits - - - - 149,023,994 
OFFICERS 


A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
Henry W. Cannon John I. Waterbury 
James J. Hill Albert H. Wiggin 
Grant B. Schley George F . Baker Jr., 
A. Barton Hepburn Francis L. Hine 
John J. Mitchel 
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Investment Houses and Brawers of Foreign Exchange 





J. P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy ng §. sell oon In- 
vestment curities on com- 
mission. Receive accounts Investment 
~ Banks. oo pal nay S c iti 
tions rms and Individuals 
on favorable terms. Collect ecurities 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters ” ant make cable transfers on al 
oints. Issue esi, ney _”) 
Fray elers’ Credits, available in 
of Credit all parts of the world. 
ewes SHIPLEY & tated wnnanian 





TAILER& @ 


14 Wall Street, New York 
BANKERS 


Investment Securities 





Winslow, Lanier & Co. 
59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 











Kean, Taylor & Co. 


—_——. 


Investment Securities 





30 Pine Street 
NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Gommercia! Credits. Foreign Exchange 
Catle Transfers. 


MUNROE & CO., Paris 














Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
ers of Credit 
on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK, 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE. Cuba, and the 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale of 
onds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE 


Members New York Stock Exchange 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stuck Bank. 
Limited. 


Poss Bankers—Banque Francaise—Heine 
oO. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital ° ° $1,000,000 
Surplus earned 500,000 
Foreign Exchange bought and sold. Cable} 


Transfers. Commercial and Travelers’ Letters of | 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
N. ¥. STOCK EXCHANGE. 





MEMBERS 





Execute orders for purchase and sale of 
Stocks and Bonds. | 


| 
| 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





»Schulz & Ruckgaber 


15 William Street, - - = - New York 


Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gosster & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 


Issue Commercial and Travelers’ Credits. 





Buy and Sell. Bills of Exchange. 
Cable Transfers & Investment Securities 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 





CIRCULAR LETTERS OF CREDIT 
AND 
TRAVELERS’ INTERNATIONAL CHEQUES 
ON 
BARING BROS. & CO., LTD., LONDON 


AND THEIR CORRESPONDENTS. 


—_— 


Commercial Credits 
Foreign Exchange 





J. & W. Seligman & Co. 


NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsbery, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. 





Redmonds.de 


33 Pine Street, New York 


35 Congress Street, Boston 


Receive accounts subject to Sight 
Draft, allow interest on Accounts 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corpcerations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Co. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,"’ Philadelphia. 


“HShite & Gv; 


BANKERS 





30 Pine St New York 
Cable Address “‘Whitepar”’ 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 


White, Fellner & Co., London 
White, Fellner & Elliott, Liverpool 
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Investment and Financial Houses 








Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Hornblower & Weeks 


BANKERS 


MEMBERS NEW YORK, 
BOSTON. CHICAGO STOCK EXCHANGES 


Direct Private Wires to all 
Principal Markets 


INVESTMENT SECURITIES | 


} 
42 BROADWAY, NEW YORK 
60 CONGRESS ST., BOSTON 


Chicago Detroit Providence | 


Hartford Newport 








| 


Wm. Morris Imbrie & Co. 


Established 1882 


61 BROADWAY NEW YORK | 


137 South La Salle St. 


Harris Trust Building, Chicago 





Blake Brothers & Co. | 


44 Wall Street 30 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES | 


Members New York & Boston Stock~Exchanges | 


KENNETT COWAN & COMPANY. 


BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New York | 
Ford Building, Detroit 


BOND & GOODWIN 


BANKERS 
Corporation and Collateral ieee 


Commercial Paper | 
also 


INVESTMENT SECURITIES 





| 











and Boston Stock Exchange 


230 So. La Salle St, | 
CHICAGO 


111 Broadway 
NEW YORK 


30 State St. 
BOSTON 


| J. Herndon Smith 


| 
Members New York Stock Exchange | 
| 
| 


Wm.A.Read& Co. 


Investment Securities 


NASSAU AND CEDAR STREETS 





NEW YORK 
CHICAGO PHILADELPHIA BOSTON 
LONDON 
NEW YORK 
CHICAGO BOSTON 


‘Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanger 





HERBERT GREEN & Co. 


BANKERS 


CHICAGO PARIS 


20 Rue Joubert 


Financing 


Railroad Bond Issues 


Railroad Equipment Securities 


Correspondence Invited. 





Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
609 OLIVE ST., ST. LOUIS, MO. 





| Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 





Philadelphia 


Millett, Roe & Hagen 


52 William Street New York 


Dealers In 
HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 
Hartford, 36 Pearl Street 





N. W. Halsey & Co. 
Government, Municipal, Railroad 
and Public Utility Bonds 
Fiscal Agents for Cities and Corporations 


49 Wall St., New York 


San Francisoo 
Geneva 


Chicago 
London 





FISK & ROBINSON | 


26 Exchange Place New York 


Government Bonds 
N. Y. State and City Issues 


Investment Securities 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 
14 WALL STREET. NEW YORK 
PHILADELPHIA ; BOSTON DETROIT 


LONDON—William P. Bonbright & Co. 
PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





Meikleham & Dinsmore 


INVESTMENT SECURITIES 34 


buy and sell for their own 
account entire issues or 
parts of issues of Munici- 
pal, Railroad Equipment, 
cod Public Utility Securi- 
ties, re in the 
latter class of investments. 
The correspondence of 
bankers desiring to par- 
ticipate in original issues 
is invited. 


25 BROAD STREET 
NEW YORK 


Pittsburgh Philadelphia Bosten 





CHARLES FEARON & CO. 


BANKERS 


Members New York Stock Ex 
{ Philadelphia Stock Cae... 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 





CAPITAL AND RESERVE.---.--.- $100,000,000 
M. 420,000,000 
Dividends paid during last ten years: 
12, 12, 12, 12, 12, 12%, 12%, 12%, 12%, 12K%% 





BRANCHES: 
Aix la Chapelle, Augsburg, Barmen, Berncastel- 
Cues, Bielefeld, Bocholt, Bonn, Bremen, Brussels, 
Chemnitz, Coblenz, Cologne, Cologne-Mulheim, 
Constantinople, Crefeld, Cronenberg, Darmstadt, 
Dresden, Dusseldorf, Elberfeld, Frankfort-o-M., 
M.-Gladbach, Hagen, Hamburg, Hamm, Leipsic, 
Meissen, Munich, Neheim, Neuss, |Nuremberg, 
Paderborn, Remscheid, Rheydt, Saarbrucken, 
Solingen, Trier, Wiesbaden, 
and the 


Deutsche Bank (Berlin) London Agency 


4 George Yard, Lombard St. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank) 





(M. 9,546,000) 
HEAD;OFFICE: BERLIN, Wilhelmstrasse 71 
BRANCHES: 
ARGENTINA: Bahia Blanca, Buenos Aires, Cor 
doba, Mendoza, Rosario de Santa 
Fe, Tueuman. 


~" eo 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, 
Iquique, Osorno, Santiago, Temuco» 
Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Petropolis, Rio de Janeiro, Santos, 
Sao Paulo. 
BillsYsent for collection, negotiated 
or advanced upon. 
letters 
Private codes. 


Drafts, cable transfers and 


of credit issued. 


London Agents: 
DEUTSCHE BANK (BERLIN)LONDON AG’'Y 
George’Yard, Lombard St. 
LONDON, E. C. 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
CUSTRIN, FRANKFORT-o0-0., HOCHST-o-M. 
HOMBURG v.4.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 





53 Cornhill 
CAPITAL .. . . « . $ 53571428 
AM 225 000 000 
RESERVE... about $ 21976198 


rund M 92 300000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOUN | Dr. G. SOLMSSEN 
M. SCHINCKEL H. WALLER 
Dr. KE. RUSSELL Dr. E. MOSLER 
F. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAP TE beds 00 cas cecccscscs och. BARROS 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL .-..------------------M. 10,000,000 00 


RAE, WITH BRANCHES IN CHILE 
ANCO DE CHILE Y ALEMANTA), ANTOFA- 
GASTA CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y_ ALE- 
MANIA, SECOCION BOLIVIANA), ORURO. 


LONDON AGENTS. 
DIRECTION 1ER_DISCONTO-GESELI- 
SCHAFT, 53 CORNHILL, E. QO. 














The Union Discount Co. 
of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed -- ...--..-.-.-.----$7,500,000 
ll rr 
BRUNE UG WN o5 oo sb cnc cecoccncsees GRR 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 14% Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, recelves money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 





CAPITAL, PAED:. UP ss<<2.00.66008 $20,000,000 
(100 Million Crowns) 
$5,400,000 


i ge | eee 
(27 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria- Hungary: 
Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Faikenau, Franzensbad, Graz, 


Innsbruck, Johannisbad, Kaaden, Karbitz, 
Karlsbad, Karslinenthal, Korneuburg, Linz, 
Lobositz, Marburg, Pardubitz, Pilsen, Pirano, 
Prag, Prossnitz, St. Poelten, Saaz, "om 
F hs Trautenau, ‘Trieste, Turn, els, 
naim. 





BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


Paid-up Capital.......... $26,000,000 
RMON i dase da dee sancsneu $11,640,000 


BRANCHES IN ITALY: 


ACIREALE, ALESSANDRIA, ANCONA, 
BARI, BERGAMO, BIELLA, BOLOGNA, 
BRESCIA, BUSTO ARSIZIO; CAGLIARI, 
CALTANISSETTA, CARRARA, CATANIA; 
COMO, CREMONA, FERRARA, FLORENC E, 
GENOA, LECCE, LECCO, LEG HORN, LUC. 
CA, MESSINA, 'MESTRE, NAPLES, NO- 
VARA, ONEGLIA, PADUA, PALERM oO, 
PARMA, PERUGIA, PESCARA, PIAC ENZA, 
PISA, PRATO, REGGIO EMILIO, ROME; 
SALERNO, SALUZZO, SANT’ AGNE LLO, 
SAMPIERDARENA, SASSARI, SAV ONA, 
SCHIO, SESTRI_PONENTE, ‘SYRACUSE. 
TERMINI IMERESE, TRAPANI, TRFVISE, 


TURIN, UDINE, VENICE VERONA, VI- 
CENZA. 

Agents in London for 
BANQUE FRANCAISE ET ITAL JENNE POU 
L'AMERIQUE DU SUD; BUE AIRES 
RIO DE JANEIRO,SAN PAULOLSANTOS Ee” 
LONLON OFFICE, 1 OLD B AD ST., ofl 





@ e e 
Swiss Bankverein 


Sch weizerischer Bank verein Bankverein Suisse 
Basle, Zurich, St. Gall, Geneva, Lausanne 


Bienne, Aijigle, 
jiorschach, 


Agencies at Chiasso, Herisau, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch--------11 Regent Street, 


Waterloo Place, S. W. 


Capital paidup, . Frs.82,000,000 


Surplus, . . . . Frs.26,750,000 





The National Discount 
Company, Limited 


35 CORNHILL, = = = = LONDON, €E. C. 
Cable Address—Natdis, London. 


Subscribed Capital_-........... -.$21,166,625 

PRD GRPIEE 44 on ccccccccuscdcas SEE 

SOUORT VG PONE. <2 5. cc cncsccscccsses GA RO 
($5=£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 
on deposit are as follows: 


At Call 14% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and mercantile bills discounted 

Money received on deposit at rates advertised 


from time to time and for fixed periods upon 
specially agreed terms. 


Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE Manager. 








' United States, West Indies, Canada, 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
ndivided Profits - - {$6,400,000 
Assets - - - - - = 38 ,000 ,000 
Cash - - 13 ,500 ,000 
HEAD OFFICE—HAVANA 
Branches 
84 GALIANO ST., PAY ASA. 


232 MONTE ST., HAVA 
RODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 


CARDENAS SAGUA LA GRANDE, 

CIENFUEGOS, CAMAGUEY 

MANZANILLO. SANCTI SPIRITUS, 

GUANTANAMO, CRUCES, 

SANTA CLARA, HOLGUIN, 

PINAR DEL RIO, COL 

CAMAJUANI, PLACETAS, 

CIEGO DE AVILA, TRINID 

MATANZAS, SANTO *SOMINGO; 

SANTIAGO, GUINES, 

CAIBARIEN IBARA 
GUANABACON 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconac 








Swiss Banking Association 
ST. GALL—WINTERTHUR—ZURICH 


Agencies in all principal Cities in 
Eastern Switzerland 


Capital - - Fcs.36,000,000 
Surplus - - - 10,000,000 


Cable Address “Bankunion” 


business transacted of 
every description. 


‘Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $30,395,100 
RESERVE FUNDS - - - $9,726,444 


HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Cz fernowitz, Drohobycz, 
Friedek-Mistek, Graz, Innsbruck, 
Jiigerndorf, Klagenfurt, Krakau, Lém- 
berg, Miihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemvysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopol, Tarnow, Tep- 
litz, Teschen, Villach, Wr. Neustadt 

and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


Banking 








Hong Kong & Shanghai 


BANKING CORPORATIO!! 








Pald-up Capital (Hong Kong Currency) -_-..- $15,000,000 

Reserve Fund/{In Gold__.$15,000,000) ....$32,650,000 
\In Silver__ 17,650,000 

Reserve Liabilities of Proprietors. _......-- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 


| CHINA, JAPAN, PHILIPPINES, STRAITS SET- 


TLEMENTS, INDTA 
WADE GARD" NER. Agent, 36 Wall St. 





INTERNATIONAL BANKING 
CORPORATION. %°,0,WAtt st 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay,Caicutta, Singapore, 
Carton, Hong Kong, Manila, Cebu. Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Fran« 
cisco, City of Mexico, Panama, Colon. 








GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 
Confidential 


Negotiations, Investizations, 
ttlements, Purchases of Property. 


Mexico 
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Canadian , 
Manicipal Bonds 


We invite correspondence 
regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wood , Gundy 
B Co 





Toronto Saskatoor), | 


14 Cornhill, London, E.C. 





CANADIAN | 
MUNICIPAL DEBENTURES | 
Municipality— Yield. | 
City of Brandon, Man-.................. §.10% | 
City of Sydney, N. S.--------------- 5.20% | 
City ol Medicine Hat, Alta---.-------- 5.38% | 
Township of Richmond, B. C-_-_-------- 5.40% | 
Dist. of North Vancouver, B. C-----.--- 5.50% 


Write for Full List. 


A. E. AMES & CO. | 


UNION BANK BLDG., TORONTO 
nvestment Bankers Established 1889 


C.H. BURGESS & CO. 


CANADIAN | 
MUNICIPAL DEBENTURES | 


TORONTO CANADA 





'THE BANK OF NOVASCOTIA °: 








Foreign 


Berliner 
Handels-Gesellschaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 | 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 


Banking Transactions of Every Description | 





M. 110,000,000 | 
- M. 34,500,000 


Capital, 


Reserve, 








BANK OF HAVANA } 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. Krech 


jn ew York Committee. 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital. $1,000,000 





LEVICK & CO. 


Foreign Exchange Brokers 
56 Pine Street, New York 


EVERYTHING IN FOREIGN EXCHANGE. 
Orders Solicited and Correspondence Invited. 

















!and Cable Transfers. 


Canadian 
BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,098,968 


Head Office—Montreal. 
H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
W. A. BOG, 
J.T. MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
| elers’ Credits, av ailable in any part of the world; 
| issue drafts on and make collections at ali points in 
| the Dominion of Canada and Newfoundland. 
| London Offices, 47 Threadneedle St., E. c. | 

9 Waterloo Place, Pall Mall, S. W.! 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
oy? by Royal Charter in 1840 
New York Agency opened 1843 
Paid-up Capital --.-.-.---.----£1,000,000 Sterling | 
| Reserve Fund---.-----.-.-.-. £620,000 Sterling 
Head Office: 
5 Gracechurch Street, London, E. CG. 


New aoe k Oct: 52 Wall Street, 


Agents 
p. Pe HARRISON 

Buy and Sell Sterling and Continental £xchange 
Grant Commercial and 
Travelers’ Credits and Cheques, available in any 

art of the world. Issue Drafts on and make 

Jollections in all parts of Canada. 

~Agents for Banco de Londres y Mexico, 
Mexico City and Branches 











| Agents. 














(Incorporated 1832) |4 


PAIDCUP: CAPES Abin n.cc2605-.5006 $6,000,000) 
| RRBs V8 tile occ asncnsensccas 11,000,000) 
TOTAL ASSETS OVER..........<4 80,000,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

147 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, C hi-| 
cago and New Y ork. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian coe fav age 
negotiated or collected by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street, 
. Caldwell, Agent. 


\London Joint Stock Bank,Ltd, 
}Royal Bank of Scotland. 


Cian 
in Great Britain 
Correspondents 
in Scotland @ 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up $11,560,000 
Reserve Funds $13,500,000 


Head Office....Montreal 
H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager, 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all principal points in CUBA, PORTO RICO and! 
DOMINICAN REPUBLIC; :in BAHAMAS, Nas- 
sau; BARBA)DOS, Brid etown; GRENADA, St. 
George's; JAMAICA, Kingston: TRINIDAD 

Port of Spain and San Fernando. BRITISH 
| GUIANA—Georgetown and New Amsterdam, 


LONDON OFFICE—Bank Buildings, 
Princes Street. E. 
New York ete William & Cedar Sts. 
OORHFEFS Agent. 








Canadian Securities 


W. GRAHAM BROWNE & CO, 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





“Table of Canadian Bond Issues” 
Giving essential details of all important bonds. 


Sent on application to Firms, Investors & Trustees. 
Greenshields & .Company 


Members Montreal Stock Exchange. 
Dealers in Canadian Bond Issues. 





16 St. Sacrament St., Montreal, London, Eng, 





-, ITHE CANADIAN BANK 


OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL 
REST 


NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchange 
one Cable Transfers. Collections made at all 
points 


Travelers’ Cheques and Letters of Credit issued; 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. C, 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


Merchants’ Bank of Canada 
wor hoa MONTREAL 


PAITMUP CAPITAL...>.~0.-<scoss $7,000,000 
RESERYe FUND AND UNDIVIDED 
i Lk SO eae 7,248,134 
sls — OFFICE, 63 and 65 Wall St. 
RAMSAY, 
OS MCROORALL, |Agents. 

220 branches in Canada, extending from the 
Atlantic to the Pacific. Good facilities’for effect- 
ing prompt coliections in Canada. Buy and sell 
Sterling Exchange and Cable Transfers. Isuse 
Commercial and Travelers’ Credits available in 
any part of the world. 

Agents in {London Joint Stock Bank, Ltd. 


Great Britain| The Royal Bank of Scotaldnd 
C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 
C. Meredith, President C.B. Gordon, Vice-Pres, 
R. Hosmer, Wm. McMaster, 
J; Macarow, H. Robertson, 
A. Baumgarten, Bartlett’ McLennan, 
‘ H. B. MacDougall. 











A. P. B. Williams, Sec. J. M. Mackie, Treasurer, 
3 





112 St. James St. 46 Threadneedle St, 
MONTREAL LONDON, E.C 
Canadian 


Government, Municipal 
and Corporation Bonds 


Dommon Secures 
CORPORATION- LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





NESBITT,THOMSON &CO. 
Limited 
MUNICIPAL AND PUBLIC SERVICE 
CORPORATION BONDS 
222 St. James St., MONTREAL, CAN. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
50 Congress St. 
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Bankers and Brokers 





ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street NEW YORK 


HARTFORD 


BALTIMORE CHICAGO 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRABE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Correspondents: 


Remick, Hodges & Co., N.Y. 





$100,000 
City of Raleigh, N.C. 


Coupon 4s 
1944 


Price to Yield 4.60% 


REMICK, HODGES & CO. 


Members New York Stock Exchange 
14 Wall Street, New York 


Correspondents: 
R. L. Day & Co., Boston 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORK 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 


BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS. 


Tucker, Anthony & Co. 


63 STATE ST. 60 BROADWAY 
, BOSTON NEW YORK 
Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 





1852 _ 


| WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 
Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence Solicited 





ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 


| 
| 
| 
' 
| 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 





ESTABLISHED 18665. 


AMKNaeL 


5 Nassau St., N. Y. 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 





Members New York Stock Exchange ~ 1914 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 


86 Wall Street, New York 
9729 15th Street, N. W., Washington, D.C... 


Hirsch, Lilienthal & Co. 


BANKERS 
115 Broadway, New York 


BONDS AND STOCKS 


Members New York Stock Exchange 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET NEW YORK 











Effingham Lawrence & Co. 
Members New York Stock Exchange. 
111 BROADWAY, NEW YORK 
DEALERS IN 





FINANCE 
Public Utility Corporations 
of Demonstrated Value 
do~. 


GUARANTEED STOCKS 





We furnish quotations for the “CHRONICLE” 
on guaranteed stocks 


ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexe)] Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 


Members} 





C.E. MITCHELL & CO. 


INVESTMENT 
BANKERS 


37 Wall Street New York 





BONDS 


MEGARGEL & Co. 


35 Pine Street New York 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JGHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Curtis & Sanger 


MEMBERS 
NEW YORK, BOSTON AND CHICAGO 
STOCK EXCHANGES. 


Bank Acceptances 
Commercial Paper 
Investment Securities 


49 Wall Street 


NEW YORK Chicago 


Boston 





J.S. Farlee H.L. Finch W.S. Tarbell 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
66 BROADWAY, NEW YORK. 





JOHN H. DAVIS & CO. 


No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 

Exchanges in this country and Europe, 

Especial attention given to supplying high-class 


INVESTMENT SECURITIES ° 


H. AMY & CO. 


44& 46 Wall Street, N. Y. 
Members N. Y. Stock Exchange 





Stocks & Bonds Bought and Sold for invest: 
ment, also carried on Margin 


t 
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Bankers and Brokers outsive New Pork 





' PITTSBURGH 


SAN FRANCISCO 


LOS ANGELES 





Donner, Childs & Woods 


Members New York Stock Exchange, 
Stock Exchange, Chicago Board of Trade. 
INVESTMENT SECURITIES 


Union Bank Bullding, 
PITTSBURGH, PA. 





C. M. BARR & COMPANY 
INVESTMENT BONDS 


Commonwealth Blidg.. PITTSBURGH, PA. 





We Will Buy 


PITTSBURGH-WESTMORELAND COAL CO. 
First 5s, 1947 


Offerings Solicited. 


H-P. Taylor & GO. 


NEW YORK PITTSBURGH BUFFALO 





Gaotations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange. 
Commonwealth Bidg., PITTSBURGH, PA. 





PHILADELPHIA 


Ww. ye. HOPPER . 8. HOPPER. 


bers of Philadelphia seca Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
23 South ‘hird 2 ag PHILADELPHIA 
Investments receiv | attention. In- 
formation cheerfully “cure of Seeeens poeseet 
boldings or proposed investm 


J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadelphia. 
PHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
CBICAGO BOARD OF TRADE 











eeceniademiant 


— 





BALTIMORE 





COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 











ATLANTA 





Southern Ice Company 
Securities 





Robinson - Humphrey - Wardlaw Co. 
ATLANTA, GEORGIA 








_ MEMPHIS. 





~~ 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 


MEMPHIS, TENN 








OTTO MARX & Co. 
BIRMINGHAM, ALA. 


State of Alabama Bonds 

City of Birmingham Bonds 
Birmingham Ry. Lt. & Power Bonds 
Louisville Henderson & St. L. Pref. 


WE BUY AND SELL 











MOBILE 





MACARTNEY & SCHLEY 


Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets and 
earning power. 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





Quotations and Information Furnished on 
Pacifico Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT a 


San Francisco embers 
410 Montgomery St. San eine Stock and 
Bond Exchange 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





PERRIN 


DRAKE & RILEY 
(INCORPORATED) 


INVESTMENT SECURITIES 
LOS ANGELES 








DENVER, COL 


JAMES N. WRIGHT & CO, 


Western Municipal 


and Corporation Securities 


First Nat. Bank Blidg., Stock 'Exchange Bldg 
DENVER. PHILADELPHIA. 











LOUISVILLE 





J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St.. New York 


Members of the 482 CALIFORNIA ST., 
8. F. Stock & Bond Ex. SAN FRANCISCO. 





Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
Ban Francisco Stock and Bond Exchange 
Direct Private Wire to New York. 
60 Broadway Merchants’ Exch. Bidg., 
NEW YORK SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Merchants’ Exchange Building 
SAN FRANCISCO 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 Oalifornia 8t., SAN FRANOISOCO 














PORTLAND, OREGON 


MORRIS BROTHERS 





PORTLAND PHILADELPHIA 
NEW YORK 
Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPEOIALTY 





Sherman R. Hall OC. Hunt Lewis 


HALL & LEWIS 
Investment Bonds 


Lewis Building, PORTLAND, ORE. 








BUFFALO. 





BONDS 
of the 
International Railway System 


and other 
Local Securities 





STOCKS AND BONDS. 
MOBILE! ALABAMA 


J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
OCerrespondents: WALKER BROS., 71 B'’way.N.¥. 


HENNING CHAMBERS& CO. 


BANKERS AND BROKERS 
RAILROAD 
PUBLIC UTILITY AND 
MUNICIPAL BONDS 
404 W. Main St., Louisville, Ky. 


MEMBERS. 


New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Buftate hg ist & 3d Mtge. be 


feiah eat 


tlonel en srson BF og Lowls ist 6s 


aa ore - oy rnd 
LOUISVILLE, KY. 














NASHVMLE 


HENRY S. FRAZER 


NASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 











NORFOLK, VA 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. NEW Y 
PARIS, 224 Rue de Rivoli 
INVESTMENTS 











AUSTIN, TEXAS 


High-Grade Texas Bonds and Investments 
len did tions in farming, 


SMITH & FULMORE 


AUSTIN, TEXAS. 


Paul H. Smith S. R. Fulmore 
Former State Former Chief Clerk an@ bon« 
BankExaminer. certf. Olk. Atty-Gen'l's Dept. 











_—— 





NEW ORLEANS 


EN ed 


WADSWORTH & WRIGHT 
Members of New York Stock Exchange 





TELLER & EVERS 


$14 Ellicott Square, 


Buffalo, N .Y. 


2 WALL STREET NEW YORK 
Direct Correspondents in New Orleans 
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Snaae inal ——s-—- 1% CHICAGO. ; SAINT PAUL 
Founded ae St. Paul Gas Light 6s and 6s 
MO ENEBAUM gO | Erin chy Genta tran 
© gees BANK atihees Minnesota Transfer Ry. 4s and 5s 
© ano trustcompany | White, Grubbs & Co., 
Corner Clark and Randolph Streets, Chicago. State Savings Benk Bldg., St. Paul 
TS eee SONS Capital and Surplus, $1,750,000 F. E. MAG RAW 


in 8t. Louis at 412 Olive Street 


SECURITIES 
of the : 
CENTRAL WEST 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 
Pine 8t., cor. William, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 


= 
a 








PROVIDENCE. 


ALBERT P. MILLER Jr. 


NDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, RB. I. 
Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 


BODELL&CO. 


PROVIDENCE, RHODE ISLAND. 
Boston Office, 35 Congress St. 











Bonds and Preferred Stocks 


of Proven Value 


Richardson & Clark 


Established 1893. 
11 Exchange Street, Providence, R. I. 


Transact a General Banking Business, 
Dea lin Bonds, Stocks & Local Securities 














BRIDGEPORT, CONN. 


HINCKS BROS & CO. 


BRIDGEPORT, CONN. 
Members New York Stock Exchange. 








Dealers in Bonds and other Securities for the 
Connecticut Market 








MONTGOMERY, ALA, 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











DALLAS, TEXAS 


TEXAS MUNICIPALS 


and other securities 


JOHN B. OLDHAM 


Bstablished 21 Years. 
DALLAS, TEXAS. 








54% CHICAGO FIRST MORTGAGES 6% 
Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, «oc. 
Write for Bond Circular F.25. 


Oldest Banking Housein Chicago. AStateBank. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Automatic 580-119 
h 768 


Telephones{ Wabas 





John Burnham & Co. 


Chicago New York 





A. O. Slaughter & Co. 


BANKERS ahs BROKERS 
110 WEST MONROE STREET 


CHICAGO,ILL 


New York Stock Exchange, 

New York Cotton Exchange, 

New York Coffee Exchange, 
Members; New York Produce Exchange, 

Chicago Stock Exchange, 

Chicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


TAst en Application 
Municipal and 


Corporation BONDS 
SHAPKER, ANDERSON &CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 











A. RAWSON WALLER 
INVESTMENT SECURITIES 
218 SOUTH LA SALLE STREET 

CHICAGO 


A. G. Becker & Co. 
(INCORPORATED) 
COMMERCIAL PAPER 


S. W. Cer. Monroe & La Salle Sts., Chicago. 


o— 
= 











BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 


MILWAUKEE, 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 




















MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 











MINNEAPOLIS 


WELLS & DIC <EY CO. 


MINNEAPOLIS, MINN. 

Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 

Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National] Bank Stocks. 

WILLIAM W. EASTMAN CO. 

BONDS 
Local Securities a Specialty. 

McKnight Bldg., MINNEAPOLIS, MINN. 


INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 




















CINCINNATI CHICAGO 


Investment Securities 
Traction, Gas and Electric 
Lighting Bonds and Stocks. 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 
CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
BONDS 
CINCINNATI 


FIELD, RICHARDS & CO. 


Municipal 
Bonds Cornorstion 
CLEVELAND 


CINCINNATI 























EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI . OHIO 


PORTLAND, MAINE 








H M. PAYSON & CO. 


Investment Bankers 


93 EXCHANGE ST. 


PORTLAND MAINE 








AUGUSTA 

FOR SAL 
$10,000 State of Georgia Biss, due $986 
6,000 Savannah, aes a ue 1943 


ANTE 
State of Geen Fite, due 1915 


JOHN W. DICKEY 
AUGUSTA, GA. 


GRAND RAPIDS 

















Howe, Snow, 

Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities 
We negotiate entire issues and purchase 





Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEE 


Public Service properties of ,well- 
established earnings. 
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PRAPRPAPP PLL SLID PPP PLP LILA LILI ISD 


WANTED 


Niagara Falls Wat.-Wks. Co. 5s 
Anniston (Ala.) Wat.-Wks. Co.4s 
N. Y. & N. J. Water 5s 
Combination Bridge Co. 5s 
Austin, Texas, 4s 

City Water Co., East St. L., 5s 
Kanawha Water & Light 5s 
Lewiston Brunswick & Bath 5s 


FOR SALE 


Dolores County, Colo., 5s 
Bush Terminal Co. 5s 
Boise-Payette River Elec. Pow.6s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Wall Street 
Boston New York 





Consol. Gas, Elec. Light & Power 
of Baltimore Securities 

8t. Jos. Ry., Lt., Ht. & Pow. ist 5s 

Houston Electric Co. ist 5s 

Consolidation Coal Co. Conv. 638 


Strother, Brogden & Co. 


Calvert and German Streets 
LTIMORE 


Members of Baltimore Stock Exchange 


JULY 


| 
Let us send you copy of | 
selected list of securities | 
which we can recommend for 
the use of such funds you 
contemplate investing at this 
time. 








Railroad First Mortgages 
Public Utility First Mortgages 
Industrial First Mortgages 
Municipal Issues 
Government Issues 


BOND DEPARTMENT 


Illinois Trust & 
Savings Bank 


Capital, Surplus and Undivi- 
ded Profits, $15,500,000 


La Salle and Jackson Streets 
CHICAGO 





nAennnnnn 








Public Utilities 
in growing com- 
munities bought 
and financed. 
@Their secur: 
ities offer.d 
to investors. 


Middie West 


Utilities Co. 
112West Adam St. 








CHICAGO, ILLINOIS. 





Financial 


We offer, subject to sale and 
change in price: 


200 shares Kirby Lumber com. @ $10 
$10,000 Okla. Central Ry. rcts. @ 12}; flat 
$5,000 New River Coal 5s @ 69 & Int. 

100 Standard Sanitary Mfg. com. @ 109 
50 U. 8S. Envelope pref. @ 107 

60 Bangor Railway & Elec. com. @ 52 

40 Mississippi River Power. com. @ 25 
$2,000 New England Brickyard 5s @ 60 & Int 
10 Berkshire Cotton Mfg. @ 150 

$5,000 Louisville & So. Ind. 5s @ 65 

25 Draper Company com. @ 216 

100 Art Metal Construction @ 27 


HOTCHKIN & CO. 


53 State St., BOSTON 34 Pine St.,. NEW YORK 
Boston Tel. Main 460. New York Tel. John 3580 


Direct Private Telephone Between 
New York and Boston 








Exempt from Federal Income Tax 
Missouri Municipals: 


Esther, St Francois Co., Sch. D. 5s 
Kirksville School District 5s 

St. Louis City 4s 

Sweet Springs Elec. Light Ext. 5s 
Unionville School District 5s 

Prices to yield from 3.95% to 5% 


FRANCIS, BRO. & CO. 
(Established 1877) 
214 N. Fourth St., St. Louis, Mo. 





SWARTWOUT anp 
APPENZELLAR 


MEMBERS NEW YORK STOCK EXCHANGE 


44 Pine Street New York 


Financial 


manners eeu eee 


Clark L. Poole & Co. 


Exclusive Specialists 
in 
Timber Land Bonds 


Bank Floor, Westminster Bldg.) 
CHICAGO 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE 
& COMPANY 


111 BROADWAY NEW YORK 




















ay 





Mellon National Bank 


PITTSBURGH, PA. 


3% on RESERVE ACCOUNTS 
is paid by this bank 
Correspondence is invited 
Resources over - $65,000,000 


8-26 








Authorized Capital 
$10,000,000.00 


CALDWELL HARDY, Norfolk, Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia 

S. Z. MITCHELL, New York 

FERGUS REID, Norfolk, Va. 

GEO. W. ROBERTSON, Shamokin, Pa. 








Securitics Corporation General 


1338 Chestnut St., Philadelphia 
111 Broadway, New York 


Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 

W. H. SHARP, Vies-President 


G. W. ROBERTSON, Vice-President 
J. € TRIMBLE, Sec’y & Treasurer 


DIRECTORS 


Issued 
$5,021,875.00 


F. W. ROEBLING Jr., Trenten, N. J. 
W. H. SHARP, Philadelphia 

EDW. D. TOLAND, Philadelphia 

J. G. WHITE, New York 

P. M. CHANDLER, Philadelphia 

F. T. CHANDLER, Philadelphia 
PARMELY W. HERRICK, Cleveland, O. 
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F, J. LISMAN & CO. 


Members New Yerk and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 
Hartford National Bank Bldg., HARTFORD 


Toledo Terminal Company 414s, 1957 
Mason City & Fort Dodge 4s, 1955 
Detroit & Toledo Shore Line 4s, 1953 
Hudson Navigation 6s, 1938 
T. H. Symington Co. 6s, 1920 
Atchison & Eastern Bridge 4s, 1928 
J. Spencer Turner 6s, 1926 
Bush Terminal Cons. 5s, 1955 
Cincinnati Hamilton & Dayton Ref. 4s, 1954 


WE DEAL IN 


Des Moines Union 5s, 1917 


Leroy & Caney Valley 5s, 1926 
Toledo & Ohio Cent., St. Mary’s Div. Incomes, 1951 


AND ALL RAILROAD SECURITIES 


Current Bond Inquiries 


108 So. La Salle St., CHICAGO 








We deal in the securities and 

underlying bonds of the 
National Gas, Elec. Lt. & Pow. Co. 
The American Railways Company 
The American Gas Company 


BIOREN_& Co. 


314 Chestnut St, Philadelphia 
Members New York and Phila. Stock Exchanges 





Lack. & Wyom. Val. R. T. 58,1951 
Nor. Ind. Gas & Elec. 5s, 1929 

Pa. & Mahon. Val. 5s, May 1922 
Hart-Parr Co. Preferred Stock 


WOELPPER, CRAWFORD & COMPARY 


119 South Fourth St., PHILADELPHIA, PA. 
Members Philadelphia Stock Exchange. 


Georgia Ry. & Power ist & Ref. 5s, 1954 
Lehigh Coal & Navigation Consol. 4s, 1954 
Scranton & W.-B. Trac. Corp. 6s, 1934 
Colorado Springs Lt., H. & P. ist Ref. 5s, ’20 
Ches. & Ohio Ry. 5% Notes, 1919 

Ind. Newcastle & Eastern ist 6s, 1919 


MELLOR, PETRY & CANBY 


1421 Chestnut Street 
Philadelphia, Pa. 
Members New York and Phila. Stoek Exchanges 


New Amsterdam Gas 5s, 1948 
Nassau Electric 4s, 1951 

Lex. Ave. & Pav. Ferry 5s, 1993 
Kings Co. Elev. Stamped 4s, 1949 
T.C. & I., Birm.& Tenn.Div.6s, 1917 
Equitable Gas 56s of N. Y., 1932 


PATERSON & CO. 


Tel. 19865 Rector. 20 Broad St., N. Y. 











Adams Express 4s, 1947 

Ulster & Delaware ist 5s, 1928 
Atlanta Birmingham & Atl. Rec. Ctfs 
Flint & Pere “og 3 uette ist 6s, 1920 
Burlington Gas Light ist 5s, 1955 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y. 
The Hagerstown & Frederick Ry. Co. ist and 





Refunding 6% ~ f- + ne Fund Gold| Cc 


Bonds, due April 1 
The U (Dallas, Terese) 
ist Mtge. 5% Gold Bonds, due Apr. ist, Aves 
Chesapeake & Potomac Telephone ae of Va. 
ist Mtge. 5% Gold Bonds, due 1 


WW. LANAHAN & COMPANY 


BANKERS 
CALVERT BLDQ. BALTIMORE MD. 
Members N. Y. and Baltimore Stock Exchanges 


WE WANT TO BUT 


N. Y. City 3s, er} and 4s 
Wladikawkas Ry. 4s 

Fairmont Coal 5s 

Mo. Kans. & Texas oo 

Denver & Rio Grande 

San Francisco & Wide pacific 5s 
West Jersey & Seashore 3s 


J. H. BECKER & CO. 


Tel. 085 Rector. 80 Broadway, N. Y. 


nion ee ar Co. 








Warren Water Co. 5s (Pa.) 

New Hamp. El. Rys. Com. & Pfd. 
Michigan State Telephone Pfd. 
City Water Co., E. St. Louis, 6s 
Berlin Mills 5s & Pfd. 

Butte Water Co. 5s (Mont.) 
Paducah Water Supply 6s (Ky.) 


F.W. MASON & CO. 2 Ststs st 


* Besten, Maes. 
peng Passen 
ramp & En ngine B 
Harrisburg Light 





Raltwes, és ds, 4 
ae § & 4 4-4 5s, 1924 


Muskogee & Gas C eb. 5s, 1924 
Canton (Ohio) Electric Company 6s, 1937 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


COUNTY AND MUNICIPAL BONDS 


TO YIELD 4%% 
Full Details on Request. 


W.N. COLER & CO. 
INVESTMENT BONDS 
43 Cedar Street 
New York 
Telephone John 2700 

















5 Nassau St., New York 





Gartenlaub, Harnickell & Joseph 


DEALERS IN HIGH GRADE BONDS 


St. Louis Southwestern First 4s___1989 
L. & N., Paducah & Mem. Div. 4s __1946 
K. C. Ft. Scott & Mem. 6s 
Oregon Short Line 6s 
Memphis Union Station Ist 5s____1959 
South Carolina & Georgia 5s 
Cleve. Lorain & Wheeling 5s 
Indianapolis & St. Louis 7s 


"Phone 9165 Rector 


1922 


1919 


Oe 


EEE 


WOOD, STRUTHERS & CO. 


37 Wall Street 
NEW YORK > 





Atlantic & Danville 4%, 1948 
Long Dock Cons. 6%, 1935 
Oregon Short Line Cons. 5 & 6% 
East. Tenn. Reorg’n 5%, 1938 ~ 
Georgia & Ala. Con. 5%, 1945 
Carolina Cent. 4%, 1949 

Atl. & Charlotte 444s, 1948 





Free of Federal Income Tax 


New York State 414s, Jan. 1 1964 
New York Gity 414s, Sept. 1 1960 





SUTRO BROS. & CO. 


44 PINE 8T., NEW YORE. 
Members of New York Stock Exchange 





Lehigh Valley Coal ist reg’d. 5s 
Manufacturers’ Water ist Guar. 5s 
Pitts. McK. & Conn. Ry. ist 5s 
West Penn Rys. ist 5s, 1931 

Penn. Central Lt. & Pow. ist 5s 
Penn. Central Lt. & Pow. 6s, 1963 
W.-B. & Wyo. Vall. Tr. 5s, 1922 
Sharon & New Cas. ist Lien 5s, '31 





Robt. Glendinning & Coa. 


400 Chestnut Street, Philadelphia 





Empire Dist. Elec. Ist 5s, 1949 
Cities Service 7s, 1918 
Denver Gas & Electric 5s, 1949 
American Cities 5s-6s, 1919 


Wiliams, Dunbar & Coleman 


60 Wall St. ‘Phone 5980 Hanover New York 





Citizens Gas 5s 
Commonwealth 
Duluth Rainy Lake & Winn. 
cipnesge olis Gen. Electric 5s 
City of Louisville (all issues) 
City of Richmond, Va. (all issues) 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way 'Phone 3020 Rector New York 


4 ony ym 1942 
Power 6s, 1918 
tw. 6s, 1916 





RIGGS & McLANE 


82 SOUTH STREET. 
BALTIMORE, MD. 





High Grade lavestment Securities 





Borough West Hazleton—414s, 1929 
Ches. & Ohio-Equip. 44s, 1919-23 
Canadian Nor.—Equip. 5s, 1917 
Pgh. & Shawmut-—Equip. 5s, 1916 
Michigan Railway-6% Notes, 1919 
Phila. & Chester Valley—4s, 1938 


Henry & West 


1417 Chestnut St., Philadelphia 
Members New York and Phila. Stock Exchanges 


STANDARD 


Investors 
seeking suitable 





O Being specialteis, 
we will 


securities | buy, sell, quote, 
should investigate send Weekly Review 
Standard Oil and information 


issues. on application. 











CARL. H. PFORZHEIMER & CO 
Phone 4860-1-2-3-4 Broad. 25 Broad St. N. Y. 
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GUDE WINMILL 
Wisconsin Central Gen. 4s, 1949 
American Power & Light 6s, 1921 
Richmond & Danville ist 5s, 1915 
Monon Coal ist 5s, 1936 
Buff. Roch. & P. Equip. 4s, 1929 
Kings County Elec. Lt. & P. 6s, 1925 
H. B. Claflin Co. Securities 
Associated Merchants’ Co. Securities 
STANDARD OIL STOCKS 
bought, sold and quoted 


Gude, Winmil] & Co. 


Members New York Stock Exchange. 
8@ Broad St., New York. Tel. Rector 8880 


N.Y.Cent., L. Shore 3 4s, 1988, as’ted 
N.Y. Cent. Refunding 34s, 1997 
Milw. Sparta & N. W. 4s, 1947 
Wheel. & L. E. Ext. & Impt. 5s, 1930 
West Shore ist 4s, 2361, Registered 


NEWBORG & CO, 


Members New York Stock Exchange. 
60 BROADWAY, N. Y. 
Telephone 4390 Rector. 


PRIVATE WIRE TO ST. LOUIS 








New England Power 5s, due 1951 

New Haven 4s, due 4 

St. Paul Gas Light 5s, due 1918 

Northern Maine Seaport 5s, due 1935 
Bangor & Aroostook Main Line 5s, due 1943 
Amer. Agricultural Chemical 5s, due 1924 


WALTER S. PLACE 


BONDS AND UNLISTED STOCKS. 
Private Telephone to New York. 
35 CONGRESS STREET, BOsTO 


Penna. Water & Power Co. 5s, 1940 

Baltimore Elec. Co. Stamped 5s, '47 

Fairmont & Clarksburg Traction 
First 5s, due 1938 

Virginia and Maryland Municipals 


Nelson, Cook & Co. 


Members Baltimore Stock Exchange. 
BANKERS 
German St., cor. Calvert, BALTIMORE, MD. 


WANTED 
Western North Caro. ist 6s, 1914 
Richmond & Danville 6s, 1915 
Columbia & Greenville ist 6s, 1916 
Alabama Central ist 6s, 1918 


BAKER, WATTS & CO. 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange. 


Minneapolis G. E. 6% Notes 
Ft. Smith Light & Tr. 5s 
A: E. FITKIN & CO. 


115 Broadway, New York. 
Telephone Rector 1420. 


Atlanta & Charlotte 
Air Line 
Guaranteed Stock 


DZoseph Galker & Sous 


Members New York Stock Exchange. 


° New York. 
80 Broad St~ .. Wire to Philadelphis. 


LAWYERS’ MORTGAGE CO. 
MORTGAGE BOND CO. 

















FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Rector 


COFFIN & COMPANY 
44 Pine St. 6108 ee eier Senn New York 





American Steamship 5s 
Union Steel 5s 

Norfolk & Nestern Cons.6s 
Pitts. Bess. & L. E. Con. 5s 


OO EEEaEEaEESEESEEEeEEE 


Current Bond Inquiries 





eens 
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will have been definitely esta 


country. 
New York City? 


account. 


Capital and Surplus 
Total Resources over 





Your New York Account 


With the crgentastion of ae Retesal Reserve Banks the new banking system 
The wise provisions of the new law should stimulate the business of our entire 
We believe that the uncertainty which format mere large pear 
and that a period of increasing prosperity is bef me ciea 7 aoe - 
Will this not mean an increase in your deles ‘with all centres, particularly 


We will be glad to submit a definite proposition for handling your New York 


Guaranty Trust Company of New York 


$ 30,000,000 
200,000,000 











CHICAGS & EASTERN ILLINOIS CON. 5s 
EVANSVILLE & INDIANAPOLIS R. R 6s 
CHICAGO & INDIANA COAL RAILWAY 5s 
CENTRAL ARKANSAS & EASTERN FIRST 5s 
STEPHENSVILLE NORTH & SOUTH TEXAS 5s 
PORTLAND RAILWAY FIRST & REF. 5s, 1930 
SEATTLE ELECTRIC FIRST 5s, FEB. 1930 
GEORGIA RAILWAY & ELEC. CONS. 5s, 1932 
OMAHA & COUN. BLUFFS ST.RY. 5s, 1928 
ILLINOIS CENTRAL TRACTION 1ST on “y 


Bigelow & Com 


49 Wall Street "Phone ha mee 
Private Phones to _ Philadelphia, weston. 
Baltimore, New Haven an Hartford 


Monongahela Val. Tract. Securs. 
Elk Horn Fuel Co. Securities 
Consol. Coal Co. Securities 
Fairmont Gas Co. Pref. & Com. Stk 


J. HARMANUS FISHER & SON 


(Established 1874.) 
7 SOUTH ST. BALTIMORE, MD. 
Members Baltimore Stock Exchange. 


Fairmont Gas Co. 
Elkhorn Fuel Co. 
Wayland Oil & Gas Co. 
Monon ela Traction Co. 
Consolidation Coal Co. 


ARCHER, HARVEY & Co. 


wees, Building BALTIMORE 
bers Baltimore Stock Exchange. 


WANTED 
Seattle Electric ist 5s, 1930 
Elk Horn Fuel 5s, 1918 
Chattanoaga Ry. Cons. 5s, 1956 
Missouri Edison Elec. 5s, 1927 
Northern Texas Trac. 5s, 1933 


MACKUBIN, GOODRICH & CO. 


Members of Balinese Stock Ex 
110 £. German St. 











BALTIMORE, ™D. 





Equitable Building Gold 6s, 1943 


at 90 and int., to net about 7%. 
Estimated earnings over three times interest. 


J. WILLET HALL 


Tel. 9286 Rector 





74 BROADWAY, N. Y. 


SAFE INVESTMENT 
MUNICIPAL BONDS 


Send for Circular 435 
Describing 24 i: 24 issues. 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 


OFFERINGS WANTED 


Danv. Urb. & Champai 5 

Decatur Gas & & Elec. 6 ‘: n 1988 and 1 1996 

East. Pen Rg Ce iat. 6s, 1986 
ist 4s, 1921 


Evansville Elec: 
Lafayette & Logansport ist 5. oe, gos 


Muncie Elec. Light ist 5s, 1 


EDWARD V. Kane & “Co 


MORRIS BUILDING, PHILADELPHIA 


F WANTED 

Woodward Iron 5s 

Brunswick 8. 8. 5s 

Atlanta Birm. & Atl. Receiv. Ctfs. 
Atlanta Birm. & Atl. Joint Notes 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
50 CONGRESS ST., BOSTON 











ALLEGHENY COUNTY, PA., 
Road and Bridge 414s 
1944 


GEO. S. FOX & SONS 


PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 





We will be interested in 
offerings of 


Ches. & Ohio, Big Sandy 
Ist 4s, 1944 


N. Y. & East River Gas Co. 
Ist 5s, 1944 


Lacombe Elec. Co. 
Ist 5s, 1921. 


Knauth -Nachod & Kubns 


New York ,* Leipzig 











Iowa Central 5s 





Balt. & Harrisburg Vest. Ext. 5s 


*Phones 5380 1-2-3 Broad 


BIDS WANTED 
Evansville & Indianapolis Cons. 6s, 1926 
Keokuk & Des Moines Ist 5s 
Cincinnati Dayton & Ironton Ist 5s 


Evansville & Terre Haute Ref. 5s 
Chicago & Eastern Illinois 5s 
Chicago & North Michigan 5s 
Denver & Rio Grande Adjustment 7s 
‘Frisco’ General Lien 5s 
Baltimore Ches. & Atlantic 5s 
Cincinnati Northern 4s 


SAM’L GOLDSCHMIDT 


25 Broad Stre 
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Dividends 





-TueNew Yorn TrustCompany 

















COUPONS DUE AT THIS 


JULY 

Ashland Water Works Co. 
Mtge. 5s. 

Athens Terminal Co. Ist Mtge. 5s. 

Auburn Gas Co. Ist Mtge. S. F. 5s. 

Bronx Gas & Elec. Co. Ist Mtge. 5s 

City of Oregon, Mo., W. W. & 
Elee. Lt. 5s. 

City of Rome, Ga., Ren. or Ref. 
Mtge. 4%s. 

City of Sedalia, Mo., Refunding 4/48 

Central Market St. Ry. Co. IstS.F.5s 

Citizens Gas & El. Co. of Council 
Bluffs lst Mtge. 5s 

Citizens Gas & Fuel Co. of Terre 
Haute, Ind., Ist Mortgage 5s 

Clinchfield Coal Co. Ist 5s 

Detroit Toledo & Ironton RR. Co. 
Ist Mtge. 5s 

East Hampton Electric Light Co. 6s 

Kast Ohio Gas Co. Ist Mtge. S. F. 5s 

Edison Elec. Let. & Power Co. of 
Erie, Pa., Ist 6s 

Equitable Illuminating Gas Light Co. 
of Phila. Ist Mtge. 5s 

Erie County Electric Co. Ist Mtge. 4s 

Evansville & _Terve Haute RR. Co. 
Ref. Gold 5s 

Fonda Johnstown & Gloversville RR. 
Co. Gen. Refunding 4s 

Fonda Johnstown & Gloversville RR. 
Co. Ist Cons. Refunding 4s 

Greenwich Tramway Co. Ist 5s 

Hackensack Water Co. Ist 4s 

Indianapolis Water Co. Gen. Mtg. 5s 

Jonesville, S. C., School Dist. 5%s 

Kan. City & Westport Belt Ry. Co. 
Ist 5s 

Kan. City So. Ry. Co. Ref. & Imp. 5s 

Kootenai Co., Idaho, Fund. Bds. 6% 

Lincoln Traction Co. (New) Gold 58 

Lineoln Traction Co. (Old) Gold 5s 

Lockport Light, Heat & Power Co. 
Ist Mtge. Refunding 5s 

Macon Dublin & Savannah RR. Co. 


Ist 


26 BROAD STREET 








OFFICE ON AND AFTER 
J, 1914 


Mahoning & Shenango Ry. & Lt. Co- 
lst Cons. Refunding 5s 
Mays Cons. Oil Co. Ist Gold 6s 
National Conduit & Cable Co. Ist 5s 
New London Steamboat Co. Ist 6s 
New Orleans City & Lake RR. Co. 
Ist 5s 
New Orleans City RR. Co. Gen. 5s 
New Orl. Ry. & Lt. Co. Gen. 4%s 
Norwich Gas & Electric Co. Ist 5s 
Paducah City Railway lst Cons. 5s 
Peace River Phos. M. Co. Ist Con. 6s 
Pine Bluff Co. Ist 30-year 5% 
Plattsburgh Traction Co. Ist 6s 
Pocahontas Cons. Collieries Co. Ine. _ 
50-year 5% Gold 
St. Lawrence ‘& Adirondack Ry. Ist 5s 
Sharon & Newcastle Railways Co. Ist 
Lien S. F. 5s 2 
Somerset County, N. J., Building 4s _ | 
South Shore Gas Co. Ist 5s 
Tacoma Gas & Electric Co. Ist 5s 
Terminal Warehouse Co. 2d Mtge. 5s _ | 
Tombigbee Valley RR. Co. Gen. | 
Lien 6s ; 
Underground Elec. Railways Co. of | 
London, Ltd., 444% Bonds of 1933 | 
Underwriters Bldg. Co. Ist 5s | 
United Gas & Elec. Co. of N. J.1st 5s 
Utica Belt Line St. RR. Co. 2d 5s 
Utica Clinton & Binghamton RR. | 
Gen’! 5s 
Washington Sugar Co. Ist 6s 
Western N. Y. & Penn. Ry. Co.I1st 5s 
Willapa Elec. Co. lst Gold 6s Ser. A 
Worcester & Conn. East. Ry. Co. 
Ist 44s 
Yakima County, Wash., S. D. No. 2 
Youngstown-Sharon R. & L. Co. 
Ist S. F. 5s 
DUE JULY 14, 1914. 
Wladikawkas Ry. Co. (Russia) 4s 
DUE JULY 165, 1914. 








Ist 5s 


Ristigouche Salmon Club 
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We Own and Offer 
$ 100,000 


GEN ERAL RUBBER CO. 


414% Debenture Bonds 
Due July 1 1915 
piincips af lend interest by the U.S. Rubber Co. and the Rubber 


To Yield 6% 
$250,000 


UNITED FRUIT CO. 


5% Four-Year Gold Notes 
Due May 1 1918 


To Yield 534% 


CURTIS & SANGER 


Members New York, Boston and Chicago Stock Exchanges 
49 Wall Street 
NEW YORK 


(Guaranteed 
Goods 


BOSTON 


CHICAGO 











Dividends 


en eee 


UNITED FRUIT COM PANY 


DIVIDEND NO. 60. 


A quarterly dividend of Two Per Cent on the 
capital stock of this Company has been declared; 
payable July 15th, 1914, at the office of the 
Treasurer, 131 State Street, Boston, Mass., to 
stockholders of record at the close of business 
June 26, 1914. 

CHARLES A. HUBBARD, Treasurer. 


—_— _ ee ee 


VIRGINIA-CAROLINA < CHEMICAL <0. 
\ at ty 25, 1914 
saan DEND 5. 

The Board of Directors oft the Virginia-Carolina 
Chemical Company have this day declared the 
Seventy-fifth (75th) Consecutive 
dend of TWO (2%) PER CFNT on the preferred 
stock of this company, ap sory | Jul oi: Piold. to 
stockholders of record on June 30, 

Transfer book “4 Ps be closed 

. TRAVERS, 





Treasurer. 





American Telephone & Telegraph Co. 


Four Per Cent Collateral Trust Bonds 
Coupons from these bonds, payable by their 
terms on July 1, 1914, at the office of the Treas- 
urer in New York, will be paid by the Bankers 
Trust Company, 16 Wall Street. 
G. D. MILNE, Treasurer. 


American Telephone & Telegraph Co. 


A dividend of Two Dollars per share will be 
paid on Wednesday, July 15, 1914, to stock- 
holders of record at the close of business on 
Tuesday, June 30, 1914. 

G. D. MILNE, Treasurer. 


KELLY-SPRINGF'ELD TIRE CO. 


Quarterly dividends of 14 % on the 6% Pre- 
ferred Stock and 1% % on the 7% Second Pre- 
ferred Stock of this Company have been d declared 
payable July 1, 1914, to stockholders of record 
at the close of business June 24, 1914 

F. A. SEA AMAN, Secretary. 
New York, June 19, 1914. 


PITTSBURGH COAL COMPANY 
Pittsburgh, Pa., June 24th, 1914. 
The Board of Directors has this day comered 
a dividend of One and One-quarter (14 
on the Preferred Stock, Fp yo July 25t 1914, 
to stockholders of record at the close of business 


July 15th, sere. 
. J. LE MOYNE, Secretary. 
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A high-grade BOND man, at present asso- 
ciated with N. Y. Bankers in London, desires 
to represent European interests of a leading 
American Bond house. On basis of sales 
made in high-grade Canadian and American 
Municipal, Railroad and Industrial securities 
during two years, placing power first year 
should be upwards twenty million dollars.’ 
i - + care “Commercial Chronicle,’, 
1, Drapers. Gardens, London, E 


WANTED.—An old established banking 
house requires the services of an experi- 
enced bond salesman for the Eastern terri- 
tory; only those having the highest refer- 
ences need apply; replies will be treated in 
strict confidence. G, care Chronicle, P. O. 
Box 958, N. Y. 











Wanted by 

J. S. BACHE & COMPANY, NEW YORK, 
a Bond Man aroun experienced in buy- 
ing and marketing Municipal and other high- 
grade issues. 


Phila. & Rdg. Terminal ist 5s, 1941 
Penna. Co. Coll. Tr. 4s, 1931 

Aurora Elgin & Chicago ist 5s, 1941 
Pitts. Cin. Ch. & St. L. 4s ‘“‘D’’ 1945 


Perry B. StTRASSBURGER 


INVESTMENT BONDS 
1411 “4.NUT STREET 
PHILADELPHIA 











Race 557 
Soruce 153 


H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO 
Trinity Bidg. Cont. & Comm. 
Bank Bidz. 





TACOMA 
Washington 


Purchase, Finance, Construct and 





| Operate Electric Light ; Gas, Street 


Railway and Water Power Prop- 
‘erties. 


Examinations and Reports ; 
Utility Securities Bought and Sold 
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Dividends 
PUBLIC SERVICE. INVESTMENT COMPANY 


Boston, Massachusetts. 


PREFERRED DIVIDEND NO. 21 
COMMON DIVIDEND NO. 10 


A quarterly dividend of $1 50 per share on the 
preferred capital stock and a semi-annual dividend 
of $2 00 per share on the common capital stock 
of Public 8 Service Investment ime aa have 
been declared, both payable Au , 1914, to 

Stockholders of record at the close of business 
July 15, 1914 


‘STONE & WEBSTER, 


Transfer Agents. 


SIERRA PACIFIC ELECTRIC COMPANY, 


Nevada 
PREFERRED DIVIDEND NO. 20. 

A quarterly dividend of $1 50 per share has been 
declared on the Preferred capital stock of Sierra 
Pacific Electric Company payable August 1, 
1914, to stockholders of record at the close of 
business July 15, 1914 


STONE & WEBSTER, 
Transfer Agents. 


FIDELITY TRUST COMPANY 


New York City, June 24, 1914. 

The Banee of Directors of the Fidelity Trust 
Com has declared a semi-annual dividend 
of T R E PER CENT on the capital stock of 
the Company, payable at the close of business 
June 30, fa to stockholders of record on 
June 26, 1914. 

Transfer books will be closed at 3 p. m. on 
June 26, 1914, and re-open at 10 a. m. July 1, 


Checks will be mailed on June 30, 1914. 
ANDREW H. MARS, Secretary. 


AMERICAN CAR & yay COMPANY 
York, June 3, 1914 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 61. 

A dividend of one and three-quarters per cent 
(134%) on the Preferred Stock of this Company 
has’ this day been declared, payable Wednesday, 
July 1, 1914, to stockholders of record at the 
close of business Een me gO June 11, 1914 

Checks will be mailed by the Guaranty Trust 
Company of New at at 

. DE LANO, Treasurer. 

WM. M. HAGER. "Secretary. 


AMERICAN CAR & FOUNDRY COMPANY. 
New York, June 3, 1914. 
COMMON CAPITAL + ag CK 
DIVIDEND NO 

A dividend of one-half per ne %%) on the 
Common <a of this Company has this day 
been declared, a Wednesday, July 1, 1914, 
to stockholders of record at the close of business 
Thursday, June 11, 1914 

Checks will be i 3 by the Guaranty Trust 


Company of Ne 
. DE LANO, Treasurer. 
WM. M. HAGER: "Secretary. 


United Gas & Electric Company 


61 Broadway, Ney York. 
June 25th, 1914. 
The Board of Directors have this day declared 
the regular semi-annual dividend of Two and 
One-half Per Cent (244%) on the outstanding 
jm gay > om stock of ‘this company, payable 
ly 15th, ve! to stockholders of record 


Dividend checks will be mailed. 
. J. PRITCHARD, Treasurer. 


NEW ENGLAND POWER COMPANY. 
PREFERRED ag Nf DIVIDEND 


June 10, 1914. 

A quarterly dividend rs i 4 2% on the Preferred 
shares of the _— England Power Company has 
been declared for three months yoo Me. uly Ist, 
1914, payable on that date to olders of 
record at the close of business June 23, rene. 

BAKER. AYLING & COMPA 
Transfer ies. 


+ woe: 
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PR 


ICAN GAS & ELECT 
FERRED STOCK DIVI 
New York, ay aN 1si%. 
The a eny! uarterly dividend of one'and one- 
ry alt Ret oon “G %) on the issued and outstanding 
FERRE Nes 3 A. = American Gas 
Electric Com been declared for the 
quarter ending July 3° ‘1914, payable August 1, 
914, to stockholders of record on the books of 
the company at the close of business A 18, 1914. 
FRANK B. BALL, Treasurer. 


THE ELECTRIC STORAGE BATTERY co. 
Allegheny Avenue & 19th Street, 
Philadelphia, June 17th, 1914. 
The Directors have declared a dividend of One 
Per Cent (1%) from the net earnings of the Com- 
pany on oth Common and Preferred Stocks, 
payable July Ist, 1914, to stockholders of record 
at the close of business on June 20th, 1914. 


Cc ee will be mailed. 
HENDERSON, Treasurer 





ail 
ALTER | C. 
THE AMERICAN SEEDING- MACHINE co. 
Generai Ofttces, Springfield, O 
UARTERLY DIVII Ss A ONE and 
ONE-HALF PER CENT (14%) upon the 
PREFERRED and ONE PER CEN 1%) 
upon the COMMON CAPITAL STOCK of the 
Company have been declared, payable July 15th, 
1914, to stockholders of record at the close of 
business June 30th, 1914. Transfer books re- 


main open. 
R. J. WESTCOTT, Treasurer. 


AMERICAN LOCOMOTIVE co. 
ee hurch Street, New York, June 24th, 1914. 

uarterly dividend of ONE AND THREE- 
QU ETERS PER CENT upon the preferred 
capital stock has been declared, a peg ay uly 21st, 
1914, to the preferred stockholders at the close of 
business on July 3d, 1914. Checks will be mailed. 
The transfer books of the preferred stock will close 
at 3 p. m. July 3d, 1914, and re-open July 22d, 
1914. Cc. B. DENNY, Secretary. 
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Chattanooga 


Consolidated 


Constitution 


Chicago & N 


East Greenwi 


Ellsworth Co 
Fleischmann 


Herkimer 


Indianapolis 


Leasehold In 


Mobile Light 


New Orleans 


Penna. & Ma 








pany Equipment Trust Ctfs., 
Dayton Union Railway Company 
Direct Line Telephone Company 


The Farmers’ Loan & Trust Co. 


16, 18, 20 AND 22 WILLIAM STREET, NEW YORK CITY. 





Coupons and dividends due in July are payable at this office on 


and after July Ist, 1914, as follows: 





Army & Navy Club of Manila 

American Water Supply Co. of Kankakee 
Albion Water Works Company 

Athens Railway & Electric Company 
Alabama Great Southern RR. Co. 
American Society of Mechanical Engineers 
Bismarck Water Supply Co. 

Butler Water Company 


City Water Company 


Central Brewing Company 
Caro Water Works Company 


Street Ry. Co. (Memphis) 


Commercial Cable Company 
Consumers Park Brewing Company 


Publishing Company 


Cowlitz Lumber Company 
Chicago & North Western Ry. Co. Equip- 
ment Trust Certificates, Series ‘“‘A”’ 


orth Western Railway Com- 
Series ‘‘C”’ 


ch Water Supply Co.2d Mtge. 


East Greenwich Water Supply Co. 1st Mtge. 
East St. Louis City Water Company 
El Paso & Southwestern Railroad Co. 


llieries Company (Bonds) 
Realty & Construction Co. 


Hampshire Southern Railroad Company 

Mohawk Ilion & Frankfort 
Electric Railway Co. 

Hoggson Brothers 

Ithaca Street Railway 

lowa City Water Company 


& Southeastern Traction Co. 


Kokomo Water Works Cempany 
Kinney Steamship Co. (Str. J. S. Ashley) 
Lawrence Park Realty Company 


vestors Corporation 


Mobile & Ohio RR. Co. Extension ist Mtge. 


& Railroad Company 


Mosler Safe Company 
National Starch Company 


& Northeastern RR. Co. 


New Castle & Shenango Valley RR. Co. 
New York & Cuba Mail SS. Co. 1st 5% 
Olean, City of 

Orange County Lighting Company, 6% 


ryland Street Railway Co. 


Portsmouth & Suffolk Water Company 
People’s Water Co. of Oskaloosa, 5% 
Richmond Beach & Railway Company 
St. Louis & Cairo Railroad Company 
South Yuba Water Co. Consol. Mtge. 
Santa Lucia Company 
Southern Public Utilities Company 
Tarboro Cotton Factory 
Terre Haute & Indianapolis RR. Co. 
Toledo Walhonding Val. & Ohio RR. Co. 
Third Avenue Railroad Company, 5% 
Union Utilities Company 
Union Depot Company, Columbus, Ohio 
Vanderburgh County, Indiana 
Watkins, Jabez B. 
Warren Water Company 
Wayne Cotton Mills 
Washington Water Power Company 
Woodward Iron Company 
Wichita Water Company 
JULY 2ND, 1914 
County of Vanderburgh, Indiana 
East St. Louis & Granite City Water Co. 
JULY 15TH, 1914 
Louisiana Water Company 
Minneapolis Lyndale & Minnetonka Ry. 
Co. & Minneapolis Street Railway Co. 
St. Paul City Railway Company 
JULY 20TH, 1914 
Pekin Water Works Company 
JULY 31ST, 1914 
Parsons Water Supply & Power Company 


Dividends 


JULY 1ST. 1914 
F. W. Woolworth Co., Pfd. 
Twin City Rapid Transit Co., Pfd. 
Twin City Rapid Transit Co., Com. j 
Duluth-Superior Traction Co., Pfd. 
Duluth-Superior Traction Co., Com. 
Weyman-Bruton Company, Pfd. 
Weyman-Bruton Company, Com. 
JULY 6TH, 1914 
Detroit Hillsdale & Southwestern RR. Co. 
JULY 25TH, 1914 
The Pittsburgh Cincinnati Chicago & St. 
Louis Ry. Co., Preferred 

















THE A ITED | 


The Directors have this day decl 
terly dividend of two per cent 


FFICE OF 
Chis IMPROVEMENT Co. 
Broad and Arch Streets. 
* philadelphia, June 10, 1914. 
‘eo a — 
per share 
of record 


payable July 15, 1914, to stockholders 


at the close of 
will be mailed. 


business June 30, 1914. 


_ Checks 
LFWIS LILLIE, Seeasever. 





SOUTHERN 


TEL 


ing 
1941, will be 
upon presentation 


GRA 
Interest on Thirty 

Fund Gold Bonds of this Company 
d on and after July 1, 


BELL TELEPHONE & 
—§ any 


APH CO 

-Year Mortgage Sink- 
» due 
1914, 
of coupon No. 7 to the Bank- 


ers eo Company, No. 16 Wall Street, New 
J. M. B. HOXSEY, Treasurer. 


York, N. Y. 





CUMBERLAND N COMPANY. & 


TELEG 
Interest on 


Firs 


RAPH C 
t and Genera 


Five Per Cent Bonds of this Company, due 
u 


1937, will be paid 


resentation of coupon 
Knickerbocker a ee. No. 


M. B. HOXSEY, Treasurer. 


way, New babs 2 


on or eit July 1 pos 
No. 5 to the Columbi 
60 Broad- 


7 CUMBERLAND TELEEHONE & 


Interest on 
Bonds, secured by 


TELEGRA 
First 


Yh Cc 
Five Per Cent Gold 
d, due January 1, 


Sinking 
1918, of this Company will be paid on or after 
July 1, 1914, upon presentation of coupon No. 33 
to the Fidelity & Columbia Trust Company, 


Louisville, Ky. 3. 


M. B. HOXEY, Treasurer. 





UNITED STATES RUBBER COMPANY. 


90 Broad 


way, N. , June 25th, 1914. 


The Boord of Directors of the United States 


Rubber Company 


(2% 


has this day declared from its 


net profits a quarterly dividend of Two Per Cent 
) on the 


irst Preferred Stock a quaeey 


dividend of One and One-Half Per Cent (1% %) 


on the Second Preferred Stock and a 


quarterly 


dividend of One and One-Half Per Cent (1% %) 


on the Common Stock of the a pane 


holders of record 
July 15th, 1914, 
Trnasfer Books, 





, to stock- 
at 3 P. M. on Wednesday, 
payable without closing of the 
duly Sis, 

PARSONS, Treasurer. 


Office of 
H.M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 


The Board of Directors of the Northern States 
Power Company has declared a quarterly dividend 
of One and Thr uarters Per Cent (144 %) upon 
the Preferred Stock of the compan : payable by 
check July 15 1914, to stockhol ers of record 
as of the close of business June 30 1914 

ROBERT J. GRAF, Secretary. 





Office of 
H.M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 


The Board of Directors of the Western States 
Gas & Electric Company of Delaware has de- 
clared a 4 dividend of One and Three- 
Quarters Per Cent (134%) upon the Preferred 
stock of the Sacer. pay: ‘able by check July 15, 
1914, to stockholders of record as of the close of 
business June 30, 1914 

ROBERT J. GRAF, Secretary. 


REGULAR QUARTERLY DIVIDEND NO. 6 
of One and Three-Quarters Per Cent (1%%) 
on the first preferred stock outstanding of 
William P. Bonbright & Company, Inco rated, 
will be paid July Sty 1914, to stockholders 
of record June ou 914. 
A. NPALIAFERRO, Treasurer. 
_ June 23, isia 


_ SOUTHERN CALIFORNIA EDISON CO. 
Edison B s Angeles, Calif 
The regular aR. dividend of $1. 50 per 
share on the outstanding Preferred Capital Stock 
(being Preferred Stock Dividend No. 20) will be 
paid on July 15th, 1914, to Stockholders of rec- 
ord at the close of business on June 30, 1914. 
W.L. PERCEY, Treasurer. 


CONNECTICUT | RIVER POWER “COMPANY 


COMMON OsTOCK DIVIDEND. 
Boston, June 10, 1914. 
A semi-annual er, c4 r payment, of 14% 
on the Common Stock onnecticut River 
Power Company of Maine "has been declared 
and will be payable on July 1914, to stock- 
holders of record at the close of ociientes June 23, 














* BAKER, AYLING & COMPANY, 
Transfer Agents. 
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ARIZONAS 
HOENIX CITY, ROAD 6s. 
CALIFO! NIA 
GELES, CITY OF, INTERNAL 


HIGHWAY 
(ISSUE OF 
BRIDGE, COURT- 


NTO COUNTY 
10) ow ROAD, 


COLORAD 
ALAMOSA,” TOWN OF, COLORADO. 
ASPEN CITY. 
aReEAn cra CO. SCHOOL DISTRICTS. 
ARCHULITA CO. 
Be CA CO. 
BRUSH. TOWN OF. 
CEDAREDGE 
CONEJOS COUNTY. 
COSTILLA C 
CHEYENNE, Go. 
DELTA 
ENGLEWOOD, Tae s OF. 
OWN OF. 


GAN, TOWN OF. 
FREMONT CO. SCHOOL DISTRICTS. 

GRAND JUNCTION, CITY OF. 
HOLYOKE, TOWN. 


YETT re * ated 
LA PLA 


ATA 
LIMON. SO. "SCHOOL DISTRICTS. 
_— SCHOOL DISTRICTS. 


ONTROSE COUNT 

wen oo WATER WORKS 5s. 
PAONIA, COLO., TOWN. 
PITKIN CO 

ROCKY FORD CITY. 


TT 
MIGUEL CO. & SCHOOL DIS- | 
ao. i. 


IDAHO— 


BUHL. 
CALDWELL. 
oop COUNTY. 
FILE 


HEYBURN 
ARS FALLS, CITY OF, 6s. 
EROME. 


LEWISTON, CITY 

LINCOLN COUNTY. IDAHO. 
PARIS 

PARMA. 

POCATELLO, CITY OF. 
RIGBY. 


RUPERT. 
SANDPOINT. 
SHELLEY. 
MINNESOTA— 
MONTANA Oe ELECTRIC LIGHT. 
BOZEMAN CITY ans. 
GLASGOW, CITY 
MILES CITY. 
NEBRAS| SULPHUR SPRINGS, CITY OF. 
AURORA CITY. 
Sratee VILLAGE OF. 


one 
OONE CO. 
BOX BUTTE CO 
oUnT Ob. CO. & SCHOOL DISTRIOTS. 
BUTLER CoO. 











JEFFERSON co. eEROOL DISTRICTS. 


| N 
| N 


| OHIO— 
CANTON CITY 
YORK). 


Coupons from the following Bonds are payable at 


KOUNTZE BROTHERS 


141 Broadway, New York City, on JULY |, I914 


CENTRAL CITY. 
COLFAX CoO. 

CUMING CO. SCHOOL DISTRICTS. 
CUSTER iy PRECINCTS. 


FILLMORE CoO. 

FRANKLIN, NEBR., CITY OF. 
FREMONT, CITY OF. 
FURNAS CO. 


GAGE CO 
GRAND ISLAND CITY & SCHOOL DIS. 
HASTINGS CITY. 

LINCOLN CITY. 

LINCOLN Co. 

MADISON CO 

NEMAHA CO. SCHOOL DISTRICTS. 
NORFOLK OITY. 

NUCKOLLS CO. 

Suane CITY. 

OMAHA CITY SCHOOL DISTRICT. 
eon Oe. VILLAGE. 

PAWNEE CITY. 

PLATTSMOUTH CITY. 

POLK CO 


RICHA RDSON CO. SCHOOL DISTS. 
SALINE CoO. 

SOUTH OMAHA CITY. 
SUPERIOR CITY. 

TECUMSEH CITY. 
WASHINGTON C. & SCH. DIST. 
WOOD RIVER, CITY OF. 
avARA— 


NO.1 


EW "ABXt co 

CHAVES Co. . COURT HOUSE. 

EDDY CoO. 

FARMINTON. 

ROSWELL “aa. BOARD OF EDUC'N. 
SAN JUAN C 


(PAYABLE IN NEW 


CANTON SCHOOL DISTRICT. 
OTTAWA CITY. 


| OREG 


| 
| 
| 
| 
} 
| 
| 


| 
| 
| 
| 
| 


ON— 

ASHLAND ELECTRIC LIGHT CoO. 
BENTON CO.SCHOOL DISTRICT No.9. 
Coos CO. 8. D. NO. 85. 
COTTAGE GROVE CITY. 
tied tad CITY. 

EUGENE, CITY OF. 
NEWBERG CITY. 
PENDLETON CITY. 
SIUSLAW. 
UMATILLA CO. SCHOOL DISTRICT 5. 
UNION CO. SCHOOL DIST. NO. 13 


SOUTH. DAKOTA— 


HURON, CITY OF. 


| WYOMING 


ALBANY CoO. 

GUERNSEY. 

MEETEETSE, TOWN OF 
UINTA CO. & SCHOOL DIST. 


NO. 1. 
WESTON CO 


| CORPORATIONS— 


CENTRAL OF GEORGIA EQUIPMENT 
TRUST SERIES 1. 
a ELECTRIC MOTOR CoO. Ist & 2d 


6s. 

GLENDORA IRRIGATION CO. 
ATIONAL LOAN & INVESTMENT 
NSO. OF DETROIT (Debentures). 

TWIN CITY TELEPHONE CO. 5s. 

HOOD RIVER (OREGON) IRRIGA- 
TION DISTRICT. 

COVINA GAS CO 

PRODUCERS TRANSPORT ATION CO. 
OF CALIFORN 
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ELMIRA W ° 
gains be UPR LI LIGHT B RATLROAD <0. 


Light & Railroad Tracmae any fe Rt gow 
dividend of One and ee-Quarters Per Cent 
upon the Seven Per Pe i any Cumulative First 


_——eeeeeeeee 





ae Stock of the Company, ae My e on 
July 1, 1914, notice is hereby at upon 
receipt of such dividend the Vot = Tomes will 


pay to the respective holders of the stock trust 
certificates for such Seven Per Centum Cumula- 
tive First Preferred Stock an amount equal to the 
dividend of One and Three-Quarters Per Cent, 
such payment to be made on July 1, 7914, to 
certificate holders of record at the close of business 
on June 15, 1914. Transfer books will be closed 
at the close of business on June 15, 1914, and will 
be reopened at the commencement of business 
on June 22, 1914 

Checks will “4 mailed by the Industrial Trust 
Company of Providence, R. I., the agent of the 
Voting Trsutees. 


J. POPELL, 
PHIL i, SIMONDS, 
FRED ERICK BODELL, 


Voting Trustees. 
Providence, R. I., June 15, 1914. 





FOUNDED 


(803_ 





222nd Casiakutive Semi- 
Annual Dividend 


THE MERCHANTS 
NATIONAL BANK 


of the City of New York, 
42 Wall Street. 
June 18th, 1914. 
The Board of Directors has this day declared 
a dividend of four per cent (4%), free of tax, 
payable July Ist, 1914, to stockholders of record 
at the close of business June 25th, 1914 


JOSEPH BYRNE, Cashier. 





CITIZENS’ CENTRAL VOR ONAL BANK 
OF_N YORK. 
wh Wowie une 19, 1914. 
The Board of Directors has this day declared 
a quarterly dividend of Two (2%) Per Cent, 
holders on and after July Ist, 1914, to stock- 
oO iders of record at the close of business June 25th, 


ALBION K. CHAPMAN, Cashier. 





THE BANK OF AMERICA. 
New York, June 19th, 1914. 
The Board of Directors have to-day declared a 
semi-annual dividend of fourteen (14%) Per Cent, 
free of tax, payable July Ist, 1914, to stock- 
holders of record of this date 
The transfer books will remain closed until 


July 2nd, 1914. 
W. M. BENNET, Cashier. 


GARFIELD NATIONAL BANK, 
Fifth Avenue and 23rd Street. 
New York, June 24th, 1914. 
At a meeting of the Board of Directors, held 
this day, a Quarterly Dividend of THREE PER 














“COUPONS DUE AT THE OFFICE OF THE 


Seaboard National Bank 


18 Broadway, 5 Beaver Street 
JULY ist, 1914 


sheboro (N. C.) Electri 
artlesville Oela,) S School Bulldies, 
amilla (Ga.) Various, 
Cottaraugus i> t« 2, a lige of, 
Chehalis (Wash.), C of, Funding, 
Cincinnati Dayton x oledo Traction Co, 
Coshocton Gas Co., 
Cleburne (Texas) Water eee Improvement, 
Clarksville (Texas) Se 


Oo 
Denison (Texas), City « of. Water Works and Pasca Ratersretien Co. and Pasco Fruit Lands 


O., 
Plummer {idaho} Hishwa 
Roanoke (Va.) City 


San Angelo (Texas) Tateal Fire Station and 


Ward Sch 
Sioux Falls ‘s. B: ) Water Works 
gprinsville (N. Y 


Water Works Extension, 
Highland Park School District, County of 


Henrico 
Hotchkiss CColo.) Water Work 
Hiubberd. (Texas), City of, =e. Street and 
Public School, 
Itasca (Texas) Independent School, 
Jacksonville (Texas) Independent Schoo,l 
Johnston Land Co., 


_— 


Lenoir (N. = Street Improvement, Water 


nd Sew 
Lincointon (N. C.) Water and Sew 
Marion County (Texas) Public Debt. Refund- 
ing and Public Debt Adjusted Refunding, 
Meridian (Miss.) Various, 





Sistersville, 


Millen (Ga) Public Improvement, 
Missoula (Mont.) County Refunding, School 


District No. 1 


Morganton (N. C. ay Graded School 
Morgantown (W. 


C.) Improvement, 
ity o 


Y.) Board of Education, 


District, 
efunding, 


.) Water and Electric, 
reveport (La.) Fire rs Re improvement 
(W. Va.), ty of, 
Provement, 


Texarkana (Fexaa) Ward School, 
Tonawanda (N 
Vale (Oregon) Water Works, 
Waupaca Water Works, 
Winona Gas, Light & Coke Co., 


Y.) Sewer, 


Va.) Independent School, 
New Albion (N. Y.) Highway and Bridge, 
Newton (N. 
Ocala (Ria Cc 


Public Im- 








CENT upon the capital stock of this bank was 
declared payable free of tax on and after June 30th; 
The transfer books will be closed until Wednes- 
day, July Ist, 1914. 
Ai SNOW, Cashier. 
of*, @ meeting of the Board of Managers. held 
Gor .2 oy RTERLY DIVIDEND of NINE 
ot te ~ po we T 
stockholders of record on the boo s of 
at the close of business June 15th, 
1914. C 
a a Treasurer. 
Philadelphia, a tan 1914 
W.S. Barstow & Company, Inc. 
50 Pine Street, New York, 
The General Gas & Electric Co. 
New York, June 24th, 1914. 
Electric Compeny have this day declared the r 
lar quarter ye nee of One and One-Half 
to stockholders of record at close of business 
June 24, 1914. 
be closed ow 24, 1914, and reopen at 10 A. M. 
July 2, Pes, 
CLEMENT SWENSON, Treasurer. 
ELECTRICAL UTILITIES CORPORATION, 
71 Broadway, 
PREFERRED 17. 


1914. 
GIRARD TRUST COMPANY. 
was declared, payable on July Ist 
the “bom 
for oT an ds will be mailed. 
OFFICE OF 
Engineers— Managers 
The Board of Directors of The General Gas & 
Cent on its Preferred stock, payable July 1, 1914, 
The transfer books of the Preferred stock will 
New 
STOC K DIVIDEND NO. 


The coy dividend of one and one-quarter 

4 Br r cent on the Preferred Stock of the 

CT ICAL UTILITIES CORPORATION 

for the quarter ending June 30, 1914, has been 

declared, payable July 15, 1914, to the preferred 

stockholders of record at the close of business 
July 3, 1914. Transfer books will not close. 

G. J. ANDERSON, Secretary. 


INDEPENDENT ENE AND TEN-CENT 


uarterly dividend o. 6 of ONE AND 
THREE-QUARTERS PER CENT (1 4 20) on 
the Preferred Stock of the Independent Five and 
Ten Cent Stores will be paid July 1, 1914, to 
stockholders of record at the close of business 
June 1, 1914. The Preferred Stock transfer 








ks will not be * 
MARE Secretary. 
Dated New York, Sous 13, 1914 
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~ July 1, 1914 
COUPONS 


Companies Under 
Stone & Webster Management 


147 Milk Street, Boston 


Blackstone Valley Gas & Electric Co. 
First and General Mortgage 5s 
Payable at office of 
Slater Trust Company, Pawtucket, R. I. 
Cape Breton Electric Company, Ltd. 
First Mortgage 5s 
Payable at office of 
State Street Trust Company, Boston. 
Columbus Electric Company 
3-Year 5% Coupon Notes (Principal 
and Interest) 
Payable at office of 
Commonwealth Trust Co., Boston. 
The Connecticut Power Company 
First Mortgage 5s 
able at office of 
The aultabte Trust Company, New York. 
Eastern Texas Electric Company 
3-Year 6% Coupon Notes 
Payable at office of 
State Street Trust Company, Boston 
El Paso Electric Company 
Collateral Trust 5s 
Payable at office of 
State Street Trust Company, Boston. 
Everett Water Company 
First Mortgage 5s 
Payable at office of 
Bankers Trust Company, New York. 
Houghton County Electric Light Co. 
First Mortgage 5s 
Payable at office of 
Boston Safe Deposit & Trust Co., Boston. 
The Houghton County Street Ry.Co. 
First Mortgage a 
Payable at office o 
Boston Safe Depesit t. Trust Co., Boston. 
Houghton County Traction Co. 
First Consolidated Mortgage 5s 
Payable at office of 
Old Colony Trust Company, Boston 


Keokuk Electric Ry. & Power Co. 
First Mortgage Serial 5s 


Payable at office of 
Central Trust Company of Wlinoi., Chicago 
Mississippi River Power Company 
First fortgage 5s 
Payable at offices of 
Old Colony Trust Company, Boston. 
The Canadian Bank of Commerce, Toron- 
to. Canada. and London, England. 


The New London Gas & Electric Co. 

First Consol. and Refund. Mtge. 5s 

Payable at office of 

The Equitable Trust Company, New York. 
Northern Texas Electric Company 

Collateral Trust 5s 

Payable at office of 

Commonwealth Trust Co., Boston. 

Northern Texas Traction Company 


First Mortgage 5s 
pazeble at offices of 

The Citizens’ “Javines & Trust Company. 
Cleveland, Oh 
hase National Bank, New York 


The Paducah City Railway, Inc. 
Consolidated First Mortgage 5s 


Payable at office of 
The New York Trust Company. New York. 


Paducah Street Railway Co., Inc. 
First Mortgage 6s (due July 1, 1920) 
First Mortgage 6s {due July 1, 1923) 


Payable at office o 
i ty & Columbia. Trust Co., Louisville, 


eee 


pawtnelias Electric Company 
Consolidated Mo e 5s 
Payable at office o 
Old Colony Trust Company, Boston. 
Reno Powor, Light & Water Co. 
Consolidated Mortgage 6s 
Payable at office of 
Mercantile Trust Co. of San Francisco, Cal. 
Savannah Electric Company 


First Consolidated Mortgage 5s 
Payable at office of 
American Trust Company, Boston. 


The Savannah Thunderbolt & Isle 


of Hope Railway of Savannah, Ga. 
First Mortgage 4s 

Payable at office of 
Central Trust Company of New York 


Stoughton Gas & Electric Company 


First Mortgage 5s 
Payable at office of 
International Trust Co., Boston. 


Woonsocket Electric Machine & 
Power Company 
First Mortgage 47 41 


Payable at 
International Trust Co., Boston. 


Dividends 
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COLUMBIA 
KNICKERBOCKER 
TRUST 
COMPANY 


Capital, $2,000,000 
Surplus, 7,000,000 


60 Broadway 
Fifth Ave. & 34th St 
Lenox Ave. & 125th St 
Third Ave. & 148th St 


The following coupons and dividends will be due and payable at the 


Main Office of this Company 


60 BROADWAY 
On and After July Ist, 1914 


Adirondack Home Tel. Co___Iist 5s ' 
Albany Home Tel. Co__-_---- Ist 6s. 


Alfred Light & Power Co-_-___Ist 5s 


American Caramel Co__-_-_- Deb. 6s | 


Amherst County, Va_Road Imp. 5s 


Ashland Water Works-_---_- Ist 5s 
Ashtabula Water Co_______- Ist 5s 
Atlanta Water & Electric Power 
DP cnakvseeeveanek oaccae Ist 5s 
Bergen County, N. J__-_-_-_- Various 
Blue Ridge Electric Co_-_-_-_-_- Ist 5s 
moewe Gee Ge... ....---.< Ist 5s 


Bronx Gas & Electric Co____Ist 5s 
Buffalo General Electric Co_Ist 5s 


SRR SRO GA See eae 6s 
Clearfield Bituminous Coal 
a Ist 4s 


Peninsular Telephone Co-_-_-_Ist 6s 
Pennsy. Wat. & Pow. Co_-__Ist 5s 


Pwnsacola Hotel Co____---- Ist 6s 
Retsof Mining Co-__-_-_------ Ist 5s 
| Rhinebeck Water Co__-_.-_-_- Ist 5s 


Cohoes-Waterf. Home Tel.Colst 6s | 
Columbia Gas & Electric Co_1st 5s | 


Consumers Elec. Light & Power 
TD vidi ediwsicacnakedeae Ist 5s 


COP Tes Sve ddcddaccks Various 


Cumberland Tel. & Tel. Co_I1st 5s 

East Rutherford, Boro of, N. J. 

Fishkill & Matteawan Equitable 
NE EI ik db yy ca ap can ac Ist 6s 


Schenectady Home Tel. Co_Ist 6s 
Sierra & San Francisco Power 
TN iss winds mnileitanhnn abil 2nd 6s 
Standard Statistics Co___Ilst 54s 
Syracuse, N. Y., City of, 
Reg. Int. & Prin. 
Scarsdale Fire Dist.Reg. Int. & Pr. 
United Message Co_-___-_--_-- lst 5s 
Upper Hudson Stone Co_-_ist 68 A 
Upper Hudson Stone Co__1st 6s B 
Valley Light & Power Co_-_-_1st 6s 
Vieter Puce Ce..........++-. Ist 5s 
Vincennes Citizens St. Ry__Ist 5s 
Waterbury, Conn.Reg.4s,44s&5s 


Waynesboro, Ga--------------- 5s 

Co. of Westchester, N. Y_Pr. & Int 

White Rats Realty Co______--- 6s 
DUE JULY 2ND. 1914 

|Amherst County, Va-_-_------- 4l4s 

_Lumber City, Ga., School- ----- 6s 


General Pipe Line of Cal____1st 6s 


Grays Harbor Gas Co___Ist con. 5s 
Greenwood County, S. C___-_-_- 


Gulf Florida & Ala. RR----- Ist 5s. 
Jonenn Teett Ce...........-. 2nd 3s | 


Holly Beach City, N. J. Refunding | 


Ithaca, N. Y__Water 4.25 and 4.30 


Jackson & Battle Creek Trac- 
I ide lle igs ald ras en oh lst 5s. 
Johnson & Co., Isaac G____Ist 5s 
Kanotex Refining Co__-_-_-_--_-- 6s | 
Keystone Telephone Co_-_-__Iist 5s 
Key West, Fla ___-_-_- Refunding 5s. 
Lawrence, N. Y., Village of, 
ES err 4.15s 
Leggett & Co., F. H____-_-_-- Ist 6s 
Magnolia Petroleum Co__-Note 6s 
Magnolia Petroleum Co___-- Ist 6s 
Miami Copper Co_-_-_--_-_-_---- Ist 6s 
Mi Favorita Cigar Co______- Ist 6s 
Mechanical Rubber Co_-_--_- lst 6s 
Michigan Traction Co-__----- Ist 5s 
Mountain Home Tel._-_-_-_- Gen. 5s 


Mutual Light & Water Co__-_-_-_- 5s 
Noxubee Co., Miss_._.Courthouse 
N. Y. Belting & Packing Co_Ist 5s 
Oil Fields of Mexico_10-yr. Conv.6s 


Miami, Fla., City of, Sewer —_ 
St. Imp 
Toledo & ge tem Trac. Co_Ilst Se 
DUE JULY 4TH, 1914 
Auburn, N. Y., City of, 
Reg. Int. & Principal 
DUE JULY 7TH, 1914 
Auburn, N. Y., City of, 
Reg. Int. & Principal 
DUE JULY 15TH, 1914 
Republic Chemical Co., Reg.1st 6s 
DUE JULY 20TH, 1914 
Guantanamo & West. Car Tr. 6s 


Dividends 

PAYABLE JUNE 30TH, 1914 
Columbia-Knickerbocker Trust Co 
Capital Stock 
Columbia-Knickerbocker Trust Co 
Beneficial Interest Certifs. 

PAYABLE JULY 1ST, 1914 
California Petroleum Corp--_Pref. 
Cluett, Peabody & Co., Inc_Pref. 
McCall Corporation_-_-_First Pref. 
May Department Stores Co_Pref. 

PAYABLE JULY 15TH 

Amer. Tel. & Tel. Co.Reg. Receipts 











a 











Ss inancial 

















a 


We own and offer, subject to prior sale, 


Jersey City, N. J., Reg. 5s8___._______-_- maturing 1922, 
Jersey City, N. J., Reg. 6s__.________-_- 


Atlantic City, N. J., Reg. 4\4s 
Atlantic City, N. J., 4%s 


EE ES Ee 


Bayonne, N. J., 4% 


og yield 4.10% 

1924, “ —=-4.10% 

” 1944, “ “ 4.20% 
7 1943, “ “* 4.20% 
<5 a,“ * 65% 
1933, “ “ 4.20% 


Legal investments for savings banks in New York State. 


R. M. GRANT & COMPANY 


BANKERS 


NEW YORK 
31 Nassau Street 


CHICAGO 
111 W. Monroe Street 
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Coupons Maturing July, 1914, Payable at the Office of 


Harris, Forbes & Co 


Pine Street, Corner William, New York 


Chicago Correspondent 


Harris Trust and Savings Bank 


First 

Albert Lea, Minn., Permanent Im- 
. provement 

Albert Lea, Minn., Refunding 

Albuquerque, New Mex., Board of 
Edueation, School Building 

Albuquerque, New Mex., Funding 

Albuquerque, New Mex., General 
Street Improvement 

Arlington Heights, Ill., School Build- 
ing 5s 

Atlanta, Birmingham & Atlantic Rail- 
road Co. Equipment 

Benton, Ill., Refunding 

Berryville, Va., Water Works 

Big Rapids, Mich., Refunding 4s 

Billings, Mont., School District No. 2 
46s 

Boulder, Colo., Water Works 

Bozeman, Mont., Funding, Second 
Series 

Broadwater County, Mont., Funding 

Buffalo & Susquehanna Railway Co., 
Gold Equipment Series “‘A”’. 

Carbon County, Mont., 6% 

Cascade County, Mont., Court House 

Cascade County, Mont., Funding 

Cass County, Iowa 

Centerville, Iowa, Refunding 4s 

Centerville, Iowa, Refunding 5s 

Chippewa Valley Railway, Light & 
Power Co., Eau Claire, Wis., First 
Mortgage Gold 

Clifton Forge, Va., Bridge 

Colorado Springs, Colo., School Dis- 
trict No. 11, Refunding 

Consumers’ Power Co. First Lien & 
Refunding Gold 5s 

Cook County, Ill., School District 
No. 99 (Morton Park) 

Cook County, Ill., School District 
No. 170 (Chicago Heights) 

Coos County, New Hampshire, Court 
House 

Council Bluffs, Iowa, Independent 
School District 

County Traction Co., Ill. 

Cuthbert, Ga., Electric Light 

Cuthbert, Ga., Water Works 

Danville Street Railway & Lt. Co. 

Danville, Ill., Refdg. Mtge. Gold 

Denison & Sherman (Texas Ry. Co.) 
First Mortgage Gold 

Derry, New Hampshire, Water 

Dexter, Mo., School District, School 
Building 

Dickey County, N. D., 4%s 

Edison Electric Co., New Orleans, 
La., 5s 

Elbert County, Ga. 


Also Payable at the Office of our 


First (Continued) 
Eminence, Ky., 5s : 
Eugene, Ore., School District No. 4 
(Lane County) 

Evergreen Park, Ill., Refunding 

Florence, S. C., Sewerage 

Ford County, Ill. (Melvin), School 
District No. 58 

Freeport Water Co., Ill. _ 

Gallatin County, Mont., High School 
Building 

Gallatin County, Mont., Refunding 

Genesee, Ida., Water Works 

Geneseo Township, Ill., High School 
District 4 %s 

Georgetown, Ill., School Dist. No. 177 

Glencoe, Ill., Improvement 

Gorham, N. H., Water Works 

Great Falls, Mont., Sewer 

Great Falls, Mont., Water Works 

Green Bay, Wis., Refunding 4s 

Green Bay, Wis., Sewer 4s 

Greenville, [!l., Refunding 

Griffin, Ga., Electric Light 

Helena, Mont., Judgment Funding 

Helena, Mont., Water Works 5s 

Huntington, W. Va., 6% Second 
Sewerage 

Hyattsville, Md., Sewerage 

Interurban Railway Co., Debenture 
(Des Moines, Ia.) 

Idaho Falls, Idaho 

Iowa Falls, Iowa, Refunding 

Knoxville, lowa, Judgment Fdg. 4 4s 

Knoxville, Tenn., Street Improvt. 

Kossuth County, Iowa, 44s 

La Salle, Ill., Board of Education, 
School Dist. No. 2, School Bldg. 

Manson, Iowa, Water Works 

Marshalltown, Iowa, Refunding 

Monmouth, Ill., Water Works 

Montreal Tramways Co. First & Re- 
funding 5s 

Morristown, Tenn., Water Works 
Improvement 

Mount Airy, N. C., Water Supply, 
Electric Light & Power Plant 

Moweaqua, Ill., School Building 

Muskegon, Mich., General Street 
Improvement. 

Muskegon, Mich., Refunding 44s 

Muskegon, Mich., Lake Michigan 
Water Works 4s 

Oklahoma Ry. First Mortgage 5s 

Olympia, Wash., Water Works 

Owosso, Mich., Water Works 

Pendleton, Ore., Water Works 

Plum.Bayou, Ark., Levee District 

Pontiac Township, Ill., School Dis- 
trict. High School Building 





N. 


Boston Correspondent 


W. Harris & Co. Inc. 


First (Continued) 


Portland Gen. Electric Co., Portland, 
Ore., First Mortgage Gold 

Princeton, Mo., Refunding 

Redwood Falls, Minn., Refunding 

Richmond, Ky., School 

Riverside, Ill., School District No. 5 

Riverside, Ill., Water Works 

Rochester, N. H., City Hall 

Rosebud County, Mont., Bridge 

Seranton Electric Co., Seranton, Pa., 
First & Refunding Mortgage Gold 

Sedalia, Mo., School District, School 
Building 

Seneca Falls, N. Y., Refunding 

Spalding County, Ga., Public Impvt. 

Sparta, Ga., School Building 

Spartanburg County, 8S. C., County 
Refunding 

St. Joseph, Mich., Bridge 

Sumter, S. C., Sewerage 

Tacoma Eastern Railroad Co. (Wash.) 
First Mortgage Gold 

Tipton County, Tenn. 

Tullahoma, Tenn., Electric Light 

Tullahoma, Tenn., Water and Light 

Tullahoma, Tenn., Water Works 

Utica Electric Light & Power Co. 
First Mortgage Gold 

Valley County, Mont., 414s 

Watchemocket, R. I., Fire Dept. 

Weldon, N. C., Water & Sewer 6s 

West Hoboken, N. J., Funding 

West Hoboken, N. J., School 434s 

White County, Tenn. 

White Plains, N. Y., Sch. Dist. No. 1 

Winnetka, Ill., Park District 

Woodlawn, Ala., Refunding 


Second 
Armour, So. Dak., Independent 
School Dist., School Building 
Florence, Col., Water Works Refdg. 
Garrard County, Ky., Turnpike Road 
Kalispell, Mont., Refunding ‘ 
Poplar Bluff, Mo., School District, 
School Building 
Temple, Tex., Public Free School 
Building Series No. 4 
Fifteenth 
Hartford, Wis., Water Works 
Jackson, Mich. 
Mount Pleasant, Mich., Water Re- 
funding 
Redfield, So. Dak., Independent 
School Dist. No. 20, School Bldg. 
Sedalia, Mo., School Dist. Funding 


Nineteenth 
Windom, Minn., Electric 
Water-Works and Sewerage 


Light, 


JULY INVESTMENTS 


We own and offer over 200 different issues of carefully selected municipal, railroad and public 
service corporation bonds which we recommend for conservative investment at prices to yield 


3.85% to over 5.50% 


Write for Circular Offerings FC for investors 
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ST. LOUIS & SAN FRANCISCO RAILROAD CO. 


To Holders of 4% Refunding Mortgage Gold Bonds 


Due July 1, 1951 


The Receivers have now operated the property for over a year and no reorganization plan has 
as yet been agreed upon. They inform us that the earnings have been largely in excess of 
the amount needed to pay interest on the 4% Refunding Bonds and all charges prior thereto, 
including rentals on leased property, but that they have been applied to the physical rehabili- 
tation of the property, the payment of car trusts and to other capital purposes. The Court, objecting 
to the issue of further Receivers’ certificates, has denied the application to pay the July 1 interest* 
and the junior interests in the property, to whom has been offered the opportunity to pay such inter- 
est, have failed to provide the necessary money. 

The undersigned Committee, which was formed early in June, 1913, and which has since kept 
in close touch with the Receivership and its affairs, has for over a year deemed it unnecessary to 
call for a deposit of bonds, but it is now of the opinion that the rights and interests of the bondholders 
can only be adequately safeguarded by an immediate deposit thereof. The period of grace in the 
Deed of Trust securing the Refunding Bonds is three months, after which the principal of the bonds 
may be declared due under the terms of the Trust. 

Bonds may be deposited with the Depositaries named in the Deposit Agreement, viz., CENTRAL 
TRUST COMPANY OF NEW YORK, 54 Wall Street, in the City of New York; MISSISSIPPI VAL- 
LEY TRUST COMPANY, in St. Louis, Missouri; BERLINER HANDELS-GESELLSCHAPT, in 
Berlin, Germany; and ASSOCIATIE CASSA, in Amsterdam, Holland. Bonds in coupon form must 
be accompanied by the coupon maturing July 1, 1914. Bonds in registered form and registered 
coupon bonds must be accompanied by transfer executed by the registered owner or his attorney 
duly authorized. Certificates of Deposit will be issued by the Depositaries for the bonds respectively 
deposited with them. In due course application will be made for listing the certificates issued in 
New York on the New York Stock Exchange. 

The Committee, in accordance with the provisions in that respect contained in the Deposit 
Agreement, has arranged to purchase the coupons and claims for registered bond interest due July 1, 
1914, appertaining to the deposited Refunding Bonds, and Central Trust Company of New York, 
and Mississippi Valley Trust Company, Berliner Handels-Gesellschaft, Berlin, and Associatie Cassa, 
Amsterdam, on behalf of said Trust Company, will accordingly be prepared to pay depositors for their 
coupons upon depositors filing properly executed certificates in the form required by the United States 
income Tax Law and the regulations of the Internal Revenue Department. 

Copies of the Deposit Agreement may be obtained from the Depositaries, or from the members or 
Secretary of the Committee. For further information application may be made to the Chairman or 
Secretary of the Committee. 

The Receivers are unanimously of the opinion that the Refunding Bonds are amply 
secured, and in order that this security may remain unimpaired the Committee urges prompt 
action on the part of the bondholders. This Committee will neither adopt nor approve any plan 
of reorganization that,as a condition of participation therein, requires the expenses of the Committee 
to be paid by an assessment upon the Refunding Bonds. 

Dated, New York, June 23, 1914. 


eer erro 


FREDERICK STRAUSS, Chairman, 
. Seligman & Company. 


ds ‘< Pr Byd ACE 
President Central Trust Co. of New York. 


ALEXANDER J. HEMPHILL, 
President Guaranty Trust Co. of N 


EDWIN 2. AERRILL, 
dent Union Trust Co. of New York. 
HARRY. 


BRONNER, 

Haligarten & Company. 
Cc. W. COX, 
Of Robert W inthrop & Company. 
BRECKINRIDGE JONES, 


President Mississippi Valley Trust Co., St. Louis. 
Committee. 


New York. 


JOLINE, LARKIN & RATHBONE, 
Counsel, 
CHARLES E. SIGLER, Secretary, 
54 Wall Street, New York City. 














$500,000 


Broadway & Seventh Avenue Railroad Co. 


(New York Railway System) 


First Consolidated Mortgage 52 Gold Bonds 


(Due 1943) 





A direct lien on perpetual franchise and 1,000-year lease, 
securing right to operate between the Battery and 59th Street, 
via Broadway and Seventh Avenue. 


Price and details on request 


Kinnicutt & Co. 


New York 


Kissel, 


Chicago Hartford 


In exchange for the above, we will pay par and interest to ma- 
$1,025) for Broadway Surface 2d 5s due July 1, 1914 


Dividends 


WINSLOW, LANIER & CO. 


569 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT GUR BANKING 
HOUSE DURING THE MONTH OF JULY, 


1914. 

JULY 2, 1914. 
Bedford, Indiana, Improvement Bonds. 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 4s. 
Cleveland & Mahoning Valley Ry. Co. lst Mtge. 
5% Coupon Bonds. 
Cleveland & Mahoning Valley Ry. Co. lst Mtge. 


5% Registered B 
Grand Ra "at & Indiana Ry. Co. Ist Mtge. Ext. 
3s an ose, 
taciemepos. nd., City of. 
Jekyl Island Club Ast Mtge. 4s. 
Muskegon saad 5 apids & Indiana Ist 5s. 
Marion Count ees, Bridge Bonds. 
Northern P: ie Terming) Co. of Oregon Ist 6s. 
New Orleans, La., Constitutional 4s. 
New Orleans, La., vement 4s. 
New Orleans, La., Gold 
Niagara Falls Power Co. Ist bs. 
Niagara Falls Water Works Ist 5s. 
i — Wayne & Chicago allway Co. 
cnanebana t Stk. div. 1%% 70° 
mene Gite RR. Co. Ist 3s. 


JULY 7, 1914. 
Pittsburgh Ft. Wayne & Chicago Railway Co. 
Regular Guaranteed Stk. div. 134%. 


UNION PACIFIC RAILROAD COMPANY 


Extra Dividend on Common Stock. 
The date of the payment of the extra dividend 
on the common capital stock of this Company, 
declared on January 8, 1914, has been post- 
poned from July 1 to July 20, 1914, Fem acne 
to such further postponements as shall be deemed 
necessary or advisable by reason of litigation. 
UNION PACIFIC RAILROAD : 








MPANY, 
165 Broadway, FREDERIC V.S. CROSBY, 
New York, N. Y., "Wocatneer. 
June 23, 1914. 
THE ATCHISON ROREKA & SANTA FE 
RAILWAY COMPANY. 


» & Fork June 2, 1914. 
The Board of parecters has declared a semi- 
snnuel dividend (being dividend No. 32) on the 
PREFERRED STOCK of this Lompeny of TWO 
DOLLARS AND FIFTY CENTS ($2.50) per 
share, payable August 1, 1914, out of surplus net 
income, to holders of said PREFERRED STOCK 
as tered on the books of the Company at 
the close of business on June 30, 1914. The 
books will not be closed. Dividend cheques will 
be mailed to holders of PREFERRED y STOCK 
who file —S. orders therefor at this office. 
3. Bs OPER, Assistant Treasurer. 
$ Waa Street, New York City. 


SOUTHERN RAILWAY COMPANY. 
New York, June 15, 1914. 
To Holders of First Consolidated Mortgage 
6% Bonds of Western North Carolina 
Ratiroad omens: ur- 

ng July 3. | , 1914. 
The prineipal re) nds will be paid at 
maturity u i HRY at the office of 
— Trust ¢ ompany of New York, 54 Mig 
e installment of mae due ig A 
will be pall an tee clften at Messrs. J. 
& Co., 21 Broad Street, New York. 

F. 8S. WYNN, Secretary. 








Detroit & Mackinac Railway Co. 
40 Wall Street, N. Y. City, May 21, 50i¢. 
A dividend of Two and One-Half Per Cent 
(24%) on the Preferred Stock and a dividend 
of Two and One-Half Per Cent (24%) on the 
Common Stock of this Company, have this day 
been declared, payable July Ist, 1914, to stock- 
holders of record at the close of ess on June 
12, 1914. The stock transfer books of the Com- 
paar will wee June 12th, 1914, and reopen 


uly 2nd, “4, 
. B. COLEBROOK, Treasurer. 





THE oKANSAS osty SOUTHERN RY. CO. 
eset © » New York, June i 1914. 
 qjuarter y dividend of ONE PER 

am as iy day been declared u ae pre- 
Stock of this ‘Oommen = surplus 
cee of the current fiscal’ ver. a ee 

Jul 5, 1914, to stockholders record 
o'clock p. m., June 30, 1914. Checks fa 


mont of the dividend “will be 
x, the addresses last furnished to the 


er Agent. 
G. C. HAND, Secretary. 


SEABOARD AIR LINE RAILWAY. 
Five Per Cent Adj pactamont Mortgage Gold 


nds. 

The Semi-annual installments of interest on this 
Company's Adjustment Bonds, amounting to 
244 % ($25), represented by Coupons Nos. 17 and 
18, for $12'50 each, will be be paid on and after 
August 1, 1914, at the office a — Blair & 
Co., No. 24 Broad Street, New Y 

ae ae Air Potts othe 


US, ‘Becretary. 
New York, Suns 25, Pld 


AUGUSTA-AIKEN oti ay & ELECTRIC 
co ATION. 


+ OR AT! June 23rd, 1914. 
A dividend of One and One-Half Per Cent 
as ™%) has been declared on the Preferred Stock 
f this Corporation, payable June 30th, 1914, to 














| 
| turily (viz.: 
| 

















of ckholdas of record at close of business’ on 
June 25th, 1914. Transfer books will not close. 
H. THOMAS, Treasurer. 


THE HANOVER NATIONAL BANK 
of the City of New York. 

New York, June 19th, 1914. 
The Board of Directors have this day declared 
a quarterly dividend of FIVE PER CENT, paya- 
| ble on and after July Ist, 1914. The transfer 
| books will remain closed from June 20th to that 
ELMER E. WHITTAKER, Cashier. 





date. 
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$1,500,000 


“Monon Route’”’ 


Dated June 20, 1914 
Authorized, $4,000,000 


concerning the issue: 


Chicago & Wabash Valley Railway Company. 
(2) 
(3) 


(4) 


per annum. 
a year. 


(5) 


be furnished upon request. 








55 Wall Street 
New York 





Chicago Indianapolis & Louisville Railway Co. 


General Mortgage Five-Year 5% Gold Bonds 


Interest dating from July 1, 1914, payable January and July Ist, in New York. 


Redeemable as an entire issue only at 100% and interest on any interest date upon sixty days’ notice. 
BANKERS TRUST COMPANY, NEW YORK, AND WILLIAM L. TAYLOR, TRUSTEES. 
We summarize from a letter of Mr. F. A. Delano, President of the Company, the following features 


(1) A first lien through pledge of collateral on the recently acquired line of the 


A first lien on all equipment purchased with the proceeds of these bonds. 


A lien on all the lines of the Chicago Indianapolis & Louisville Railway, including 
512 miles of road and valuable leasehold interests of the Company in -terminal 
facilities in Chicago, Louisville and Indianapolis, and in the bridge over the 
Ohio River, subject only to the Refunding Mortgage, which is now closed. 

Surplus earnings for the fiscal year ended June 30, 1913, after payment of all 
charges, amounted to $538,360, and for the last five years have averaged $604,913 
Interest on the present issue of these bonds will amount to $75,000 


The road is controlled jointly by the Louisville & Nashville Railroad Company 
and the Southern Railway Company, which have pledged the stock owned by 
them to secure their Joint ‘‘Monon” Collateral Trust 4% Bonds. 


Circular fully describing this issue and containing copy of a letter from the President of the Company will 


Having placed over $1,000,000 of these bonds, we offer the balance, subject to prior sale, 
Price 9914 and Interest, to Yield 5.20 Per Cent. 


Potter, Choate & Prentice 


Due July 1, 1919 
Outstanding, $1,500,000 














H. B. CLAFLIN COMPANY 


NOTEHOLDERS COMMITTEE 


The appointment of Receivers of the H. B. Claflin Company renders it of 
utmost importance that the holders of notes endorsed by the H. B. Claflin Com- 
pany should promptly unite for their mutual protection. To that end the under- 
signed have consented to serve as a Committee. A protective Deposit Agree- 
ment is come Psperee to be executed and lodged forthwith with Bankers Trust 
Company, the Depositary, where copies may be obtained. Holders of notes are 
requested to deposit the same with the Depositary immediately, which will issue 
its temporary transferable receipt therefor. Deposit of notes may likewise be 
made with Agents of the Depositary, as follows: 
ae Mercantile Trust Company, St. Louis; Old Colony Trust Company, 

oston. 


_  Itis imperative that all of the noteholders should deposit their notes promptly 
in order to preserve the equities. 


_ Unmatured Notes deposited, if not paid at maturity, will be protested or 
waiver of protest will be obtained. 


Any noteholder may secure information regarding the situation from the 
members of the Committee or from its Secretary. 


New York, June 25th, 1914. 


JAMES 8S. ALEXANDER, Chairman, President National Bank of 
Commerce in New York, New York City. 


LEWIS L. CLARKE, President American Exchange National 
Bank, New York City. 


HOWLAND DAVIS, of Blake Brothers & Co., New York City. 
CHARLES W. FOLDS, of Hathaway, Smith, Folds & Co., Chicago 


ERNEST A. HAMILL, President Corn Exchange National Bank, 
Chicago. 


SEWARD PROSSER, President Liberty National Bank, New York 


PHILIP STOCKTON, President Old Colony Trust Company, 
Boston, Mass. 


FESTUS J. WADE, President Mercantile Trust Company, 
St. Louis. 


COMMITTEE. 
B. W. JONES, Secretary to the Committee, 16 Wall Street, New York City. 
BANKERS TRUST COMPANY, Depositary, 16 Wall Street, New York City. 
WHITE & CASE, Counsel, 14 Wall Street, New York City. 





Northern Trust Company, | bef 





Rotices 


Brooklyn Rapid Transit 
Convertible 4% Bonds 


Notice to Holders 


Holders of Convertible bonds issued under the 
First petuading Four Per Cent Gold Mo e of 
d Transit Company to the CEN- 
TRAL TRUST COMPANY OF NEW YORK, 
TRUSTEE, dated July Ist, 1902, are py 
notified that the period within which such bon 
may be converted into Capital Stock of the Com- 
y EXPIRES WEDNESDAY JULY 1ST 
791 at 3:00 P. M. a due July Ist, 1914, 
may be detached from nds presented on or 


ore that date. 
BROOKLYN RAPID TRANSIT COMPANY, 
By C. D. MENEELY, Treasurer. 





BINGHAM & GARFIELD RAILWAY CO. 
25 Broad Street, New York. 
FIRST MORTGAGE San aes teLe GOLD 


Notice is hereby given that under the terms 
of the mortgage deed of trust to Guaranty 
Trust Company of New York, Trustee, of date 
July 1, 1910, the First Mor Con- 
vertible Gold Bonds o pinenam & Garfield Rail- 


1ST, 1914. The basis of exchange is par for the 
bonds and $50 per share for the stock. 
Bondholders desiring to make the exchange 
should send their bonds with all coupons maturing 
subsequent to July Ist, 1914, attached to Mr. 
D. A. Crockett ransfer Agent Utah Copper 
Company, 165 Broadway New York, who will 
effect the exchange and forward the equivalent 


Utah Cores. 8 , 
BINGH & GARFIELD RAILWAY CoO., 
By C. M. MacNEILL, President. 








For Sale 


‘FOR SALE — 
The Beautiful Van Doren Cottage 


AT BAR HARBOR, MAINE. Nine Masters’ 
rooms, 5 bath rooms, quarters for 8 servants’ 
with bath, Stabling for 8 horses, two rooms 
and bath for coachman. Broad verandahs, 
finest views of ocean and mountains, exten- 
sive grounds, water front and dock. Auto- 
mobiles allowed. Address EDWARD B. 
MEARS, BAR HARBOR, MAINE, 
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July Investments 


We own and offer, subject to prior sale, 


City of Poughkeepsie, N. Y. by 
416% Refunding (Registered) Bonds, due May 1, 1944__________-_- 4.10% 


Legal investment for savings banks in New York. 


Atlanta & Charlotte Air Line Railway Company 


First Mortgage 414s, due July 1, 1944_________.--_------------- 4.58% 
Southern Pacific Railroad Company. 
Southern Pacific (of Calif.) 1st Cons. 5s due Nov. 1, 1937._______- 4.20% 


Legal investment for savings banks in New York and Connecticut. 


Chesapeake & Ohio Railway Company. 


General Mortgage Gold 414s, due March 1, 1992____.__________- 4.70% 
Southern Pacific Railroad Company 
Southern Pacific Branch Ry. First Gold 6s, due April 1, 1937_-_-_-- 4.20% 


Legal investment for savings banks in New York and Connecticut. 


Union Terminal Company (Dallas, Texas) 
First Mortgage Gold 5s, due April 1, 1942________-.-------------5.00% 


Special circulars on request 


William Salomon & Co 


25 Broad Street 105 So. La Salle Street 
New York Chicago 























CHICAGO & INDIANA COAL 


RAILWAY COMPANY INVESTMENT SECURITIES 


First Mortgage Five Per Cent Bonds 


The impending default in the payment of the viol abont 
July interest coupons of the FIRST MORT- 
GAGE 5% BONDS of the above Company| $100,000 NEW YORK STATE 4143, 


renders it essential that the holders of these September DD et ae - 4.04% 
bonds shall unite for the'r mutual protection. 4 


To that end, the undersign.d have consented to} $100,000 NEW YORK CITY 414s, 


serve as a Committee. A protective agreement 
is in course of preparation and will be ready for September 1, a i ee ee - 4.15% 





ctchand rom te decane, Ee dtin| 20nd CHICAGO GENO T ‘ESTERN RY. CO. 
are eens ¢ to depeats the cums ot ones with Gem. Sue. Ss, Nov. 2 B0G7............. - 4.18% 
receipts therefor. ihe $50,000 CHICAGO MIL /AUKEE & ST. PAUL RY. CO. 
Any bomdholer may sore dead infers Deb. 4s, July 11984-2222 een - _ 4.60% 
“sa ta hea staal $25,000 ATCHISON TOPEKA & SANTA FE RY. CO. 
w. W. JACOBS, Hartford. Conn. ae. Gee, G6. Gi, © Bete. do sccncccence - 4.18% 
. H. CARLETON, Blodget & Co. 
EDWIN S. HUNT, Waterbury, Conn. $25,000 SAVANNAH FLORIDA & VESTERN RY. CO. 
So ee te Ist Mtge. 6s, April 1 1934.__......_..__- - 4.25% 
ra ea tees ray tee og gg $50,000 KENTUCKY CE JTRAL RY. CO. 
OHARLES E. SIGLER, Secretary. Ist Mtge. 4s, July 1 1987._............... - 4.40% 


54 Wall Street, New York, N. Y. 


CENTRAL TRUST COMPANY, Depositary. $35,000 CHICAGO MIL WN UKEE & ae PAUL RY. Co. 





nnd Posen ttre stalls Gen. Mtge. 414s, May 1 1989 _____________ _ 434% 
ST AND ARD OIL $25,000 IMPERIAL JAPANESE GOVERNMENT 
STOCKS Ist Series 444s, 1025..................... - 5.85% 
We specialize in the above $25,000 IMPERIAL CHINESE GOVERNMENT 
and other High Grade Unlist- 57% Railway Loan of 1911 -..--..... -.---- 534% 
ed Securities and invite your Offerings subject to prior sale or change in price. 
inquiry. 


__ semeaGucm, | SUTRO BROS. & CO. 


we w. , 111 Broadway A431. aitimst + ‘ 
We MS ES uc. de New_York sma citi. 44 Pine Street New York 





Wee 
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Short Term Notes 


issued by 


Public Service Companies 


of successful history and established credit 


Bertron, Griscom & Co. 


40 Wall Street 
NEW YORK 


Land Title Building 19 Boulevard des Capucines 
PHILADELPHIA PARIS 




















Chattanooga Railway & Light Company 


Two-Year 5% Secured Gold Notes 


Dated June 1, 1913 Authorized $2,000,000 
Due June l, 1915 Interest payable June 1 and December 1 Ctfd. byTrustee 596,000 


These notes are a direct obligation of the Chattanooga Railway 
& Light Company and are secured by deposit with the Trustee of 
$358,000 Chattanooga Railway & Light Company First & Refunding 
Mortgage 5% Bonds due May 1, 1956, and $389,000 Lookout Moun- 
tain Railway Company First Mortgage 6% Bonds due May 1, 1956. 


The earnings applicable to the interest on these notes are more than 
five (5) times the necessary amount. 


Price and full particulars on application 


C.W.ZlarksQo, as": 


Members Philadelphia, New York and Chicago Stock Exchanges 
321 Chestnut Street, Philadelphia 


19 Congress St. The Rookery Commonwealth Bldg. 1325 Union Trust Co.Bldg. 
Boston Chicago Pittsburgh Cincinnati 


























JUNE 27 1914.] 


THE CHRONICLE XXI 











Financial 


RRR III DLL OLOenwenmm—nm——n———"0000 O§}VOW 0 OOOO 





———— —— — — — — — —EOOoY>»w PPL rmmww—™" 








RAILROAD 


Chicago Milwaukee & St. Paul Rwy. Co. 
414% Convertible Gold Bonds 


Interest payable June Ist and December Ist, due 1932 


To Yield 4.30% 


New York Central Lines 
Equipment Trust of 1913 Gold 414s 


Interest payable January Ist and July Ist 


To Yield 4.60% 


Macon Dublin & Savannah Railway Co. 
First Mortgage Guaranteed 5s 


Interest payable January Ist and July Ist, due 1947 


To Yield 5.10% 
PUBLIC UTILITY 


Parr Shoals Power Company 
First 5s 


Interest payable April Ist and October Ist, due 1952 


To Yield 5.60% 














Well Secured Investment Bonds 





Detailed descriptions on request 


Kuauth Nachod & Kine 


New York~* Leipzig 


INDUSTRIAL 


Northern Electric Company, Ltd. 


First 5s 
Interest payable June Ist and December Ist, due 1939 


To Yield 5.30% 


Elk Horn Fuel Company 
First 5% Convertible Gold Notes 


Interest payable May Ist and November Ist, due 1918 


To Yield 6.30% 


Republic Iron & Steel Company 
10-30-Year Sinking Fund 5s 


Interest payable April Ist and October Ist, due 1940 


To Yield 5.40% 


MUNICIPAL 


City of San Diego, Cal., 
Water-Works 5s 


Interest payable April Ist and October Ist, due from 1952 to 1954 incl. 


To Yield 4.70% 


























$1,800,000 


NEW ENGLAND COMPANY 


First and Refunding 5s 


Guaranteed by New England Power Company 
(of Maine) 


These bonds are a first lien on sub-stations and 110 miles of high tension, 
steel tower transmission lines in Massachusetts, also a first lien on 90 miles addi- 


tional transmission lines, subject to $1,087,000 bonds. 


These transmission lines 


distribute all of the power, generated by the New England Power Company and 
the Connecticut River Power Company, which is sold in Massachusetts. 


Net earnings for the year ending April 30th, 1914, applicable to interest 
charge are several times the required amount. 


We consider this bond an attractive and conservative investment. 


PRICE 93% and accrued interest, yielding 5 40% 


Send for descriptive circular. 


BAKER, AYLING & COMPANY 


50 Congress Street 
BOSTON 


PHILADELPHIA 
PROVIDENCE 
SPRINGFIELD 


HARTFORD 
WILKES-BARRE 
ELMIRA 
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For July Investment 
We Own and Offer 


MUNICIPALS 
"Ticer of Aopen, Ne ¥., 4566. ..-.............-..-...-..-- J&D 1916-29 4.05% 
*t State of Missouri Ref. 314s_-____._......-.-------------- J& J 1917-22 4.10% 
“Tien oe cee, (as., $6... 5 ee M&N 1922-43 4.60% 
* Riverside County, Cal., 5s___.______-------- ---------- L&N 1938-53 4.65% 
+ Feet or Semtcs, Ween, $6...................---2.6..-5. M&S& 1934-56 4.75% 
City of San Bernardino School District --_-_------------- A&O 1921-54 4.75% 
RAILROAD 
*t Chicago & North Western Railway Co. General 4s _____- M &N 1987 4.35% 
*tN. Y. Central & Hudson River RR. Ref. & Impt. 444s__.. A & O 2013 4.70% 
Atchison Topeka & Santa Fe Ry. Adjustment 4s_______- M&N 1995 4.55% 
Balt. & Ohio RR. (Pitts. L. Erie & West Va. Div.) Ref.48 M & N 1941 4.80% 
Norfolk & Western Railway Co. Ist Lien & General 4s_. J & J 1944 4.55% 


PUBLIC UTILITY 


American Public Service Co. Ist Lien 6s__..._...._._-_- J&D 1942 6.00% 
Central Illinois Public Service Co. Ist & Refund. 58s_... F&A 1952 5.30% 
Southwestern Power & Light Co. Ist Lien 5s _________-_- J&D 1943 5.40% 
Tri-City Railway & Light Co. Collateral Ist Lien 5s_... A & O 1923 5.30% 
Virginia Railway & Power Co. Ist & Refund. 5s_______- J& J 1934 5.50% 


*Legal investment for Savings Banks in one or more New England States. 
t Legal investment for Savings Banks in New York State. 


DESCRIPTIVE CIRCULARS ON APPLICATION 


N. W. Halsey & Co 


49 Wall Street, New York 


Boston Philadelphia Baltimore Chicago San Francisco 
Halsey & Co., Inc. 1421 Chestnut St. Munsey Building La Salle & Adams St. 424 California St. 
London, England Geneva, Switzerland 





























THE LONDON CITY & |ssigencn son mn 
MIDLAND BANK LIMITED |22S2sussi* sm 


First Mortgage Serial Bonds secured by the 
Established 1836 highess class of 


improved real estate in Ohicago 
HEAD OFFICE: 5 THREADNEEDLE ST., LONDON, E.C. || Guinesrcosaty. ‘tne “rere? by improved 








and other Western cities. 








Telegraphic Address: “CIMIDHO, LONDON” ee te ne oes 3 
ata eA MB a ene ie heuss, 
Foreign Branch Office: 8 FINCH LANE, LONDON, E.C. 
” Téiecraphic Address; “CINNAFOREX, cannon ” : S.W. STRAUS & Co. 
MORTGAGE» BOND BANKERS 
Subscribed Capital - - = = = $104,367,600 Grmave Sunous Geek WALL SUnEST 
Pald Up Capital - - - . « 21,743,260 prcdentat yorinsttin 
Reserve Fund - - <= = - - 18,600,000 Central N. Y. Gas & Elec. 5s, 1941 
Depesite = = = = «© # «= « 477,372,010 Dayton Lighting 5s, 1937 


Utah Gas & Coke 5s, 1936 


THE BANK HAS OVER 800 OFFICES IN THE PRINCIPAL Jackson Me ae in Trac. 6s, 1922 
CITIES AND TOWNS OF ENGLAND AND WALES 


H. LL. NASON & CO. 
65 Congress 8t., BOSTON, MASS. 








SIR EDWARD H. HOLDEN, Bart., Chairman 
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$1,000,000 
WASHINGTON RAILWAY AND ELECTRIC COMPANY 


CONSOLIDATED MORTGAGE 4 PER CENT GOLD BONDS 


Dated March 1, 1902 Due December 1, 1951 
Interest payable June and December. 


UNITED STATES MORTGAGE AND TRUST COMPANY, Trustee 


Redeemable in whole or in part on thirty days’ notice at 105 and interest on any interest date. 
Coupon Bonds, in denominations of $1,000, with privilege of 
registration as to principal. 


The Company states that it proposes to pay interest on these Bonds in full with- 
out deduction for Normal Federal Income Tax 


For further particulars of this issue, attention is called to a letter of Mr. Clarence P. King, 
President of the Company, from which we summarize as follows: 


1—The Washington Railway and Electric Company owns or con- 
trols the major portion of the street railways in and adjacent 
to the City of Washington, D. C., comprising about 162 miles 
of track. 


2—The Company also owns all the stock of the Potomac Electric 
Power Company, the only company authorized to sell elec- 
tricity for light and power in the District of Columbia. 


3—Mortgage closed, except for refunding purposes. 


4—Net earnings of the Company after payment of taxes are equal 
to over twice the interest on all bonded indebtedness now out- 
standing, including this issue. 


5—During the past five years the amount disbursed or set aside 
for maintenance and depreciation amounted to over $3,500,000. 


6—Company was chartered by a special act of Congress and its 
franchises are without limit as to duration. 


The legality of the issuance of {these bonds under the mortgage covering the same has been 
approved for us by Messrs. Spooner & Cotton. 


Price to yield about 4.95% 


HAMBLETON & COMPANY 


BALTIMORE Established 1865 NEW YORK 
10 S. Calvert Street 43 Exchange Place 


This advertisement appears as a matter of record only, 
all the bonds having been sold. 
































SIMON BORG & CO.,|| SHEARSON, HAMMILL & CO. 


Stocks and Bonds 
NEW YORK CHICAGO 


Announce the removal of their Chicago Offices 


from 78 West Adams Street 
to the new 
Continental-Commercial Bank Building 


200 South La Salle Street 
Telephone Wabash 5510 


Members of New York Stock Exchange 


No. 20 Nassau Street - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 
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New Issue 


$3,300,000 


The Virginian Power Company 
First & Collateral Trust Mortgage 5% Gold Bonds 


Dated December 1, 1912 Due December 1, 1942 
Present four-mill tax in State of Pennsylvania refunded 


Coupon Bonds. Denomination $1,000. Principal and Interest may be registered. Registered 
bonds may be re-converted into coupon bonds. Principal and interest (June and December) 
payable in New York and London. Callable on any interest date at 105 and interest 


Authorized $15,000,000 Issued $3,300,000 
The New York Trust Company, Trustee 


Security for these bonds consists of a First Mortgage on a newly constructed steam 
power station with a present installed generating capacity of 26,666 horse-power 





and providing for an ultimate capacity of 53,332 horse-power; also by a First | 


Mortgage on the entire electrical transmission and distribution system of the 


company, 129 miles in length, and on valuable land and water-power rights suit- | 


able for deve’opment of hydro-electric power. 
Territory Served is the well-known Kanawha-New River coal district of West Vir- 


ginia. This district contains more than 250 operating mines having a combined | 


yearly output, according to the latest figures, of over 20,000,000 tons of bitumin- 
ous coal. 


Business consists of supplying electrical energy and transmitting it to the various 
mines in the territory served. A large part of the company’s output has already 
been contracted for. 


Earnings. Contracts already signed are estimated to produce net earnings equivalent 
to about twice the interest charges on these bonds. 


Electrical Equipment has been installed by the Westinghouse Electric and Manu- | 


facturing Company. 


Sinking Fund beginning December 1, 1917, will be equal to 1% of the amount of | 


bonds outstanding. 


Legal Proceedings. Mortgage drawn and bonds prepared under supervision of | 
Messrs. Hornblower, Miller, Potter & Eanle of New York and Messrs. Storey, | 


Thorndike, Palmer & Dodge of Boston. 


A large part of this issue has already been sold. 
We offer the balance, subject to previous sale. 


Complete information on request 


A. B. Leach & Company 


Investment Securities. 


149 Broadway, New York 
105 South La Salle Street, Chicago 


Philadelphia Buffalo Boston Baltimore London, Eng. 
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Bonds for Investment 
Yielding from 3.95% to 5.50% 
We own at all times an extensive list of conservative bonds yielding as high a return 
as is consistent with safety of principal. We invite correspondence and shall be 
. glad to furnish detailed information in regard to the following, or over one hundred 
other issues of bonds for investment, the yield on which ranges from 4% to 6%. 
Municipal Bonds 
eee eck katie dn athmooevuansaabae 3.95% 
I A i gi cana i ON i a ie a 4.00% 
ee, Se, PO, 9940s. ics ewe waed a otnk dec dceea oceekind eau 4.00% 
50,000 New York State Highway Reg. 44s_______.--_.-----..------------ 4.03% 
EIR pe Ao? Re gp POR) ee a 4.05% 
See eee, Ph, omeOn DG! 29400. 5 on el so ck ck een secon cue 4.05% 
ee: ee Me... ch dd adbidadnbunnkiwdleans 4.07% 
ee, BP. S566. icc ctu nde tdusadueiiauadacs 4.15% 
ee ee wad dbwe si wdatwews wodebavccanee 4.25% 
300,000 New Castle Co., Del. (Wilmington), 414s__..__....-.....--_------- 4.30% 
i a i ae nanwaneikiwenddmameeadin’ 4.47% 
re re .. SIO. MM. ci ccuuiwshvuattoawcwomsbad anes ene 4.50% 
200,000 Westmount, Quebec (Montreal), 44s_..._...._.-...-..----.------- 4.75% 
eee: Ramee Cee, S546... Scene cabanas kes i cai ek a 4.83% 
Railroad Bonds 
$100,000 Pennsylvania RR. Convertible 3)4s__.._...-...-..---...._._.------ 4.02% 
100,000 Chicago, Burlington & Quincy RR. Neb. Ext. Atge. 4s__._.___.___- 4.20% 
300,000 Southern Pacific RR., South. Pac. Branch, Ist Mtge. 6s_._._____-_- 4.22% 
50,000 Pitts., Cin., Chic., & St. L., Ry. Cons. Mtge, (Tax free in Pa.) 4s... 4.22% 
200,000 Chicago & North Western Ry. Gen. Mtge. 4s___...___..._-_._- ---- 4.23% 
100,000 Louisville & Nashville RR. Unified Mtge. 4s___....._..._-_-__-_-_-- 4.25% 
75,000 Pennsylvania Co. Series E (Tax free in Pa.) 4s_______.___-____----- 4.35% 
100,000 Chicago, Milwaukee & St. Paul Ry. Gen. Mtge. 44s___._________-_- 4.38% 
250,000 St. Louis, Peoria & N. W. Ry. (C. & N. W.) First Mtge. 5s_______- 4.60% 
100,000 Cleveland Short Line Ry. (L.S. & M.S.) First Mtge. Guar. 44s..__. 4.70% 
100,000 Norfolk Southern RR. First & Ref. Mtge. 5s___.._____.._________- 5.35% 
Public Utility Bonds 
$50,000 United Traction Co. (Albany & Troy) Cons. Mtge. 44%s___________- 4.80% 
60,000 Scranton Electric Co. (now First) Atge. 5s (Tax free in Pa.)_._____- 4.80% 
50,000 Union Electric Light & Power Co. (St. Louis) First Mtge. 5s______-_- 4.88% 
100,000 Pacific Gas & Electric Co. 5% Notes (1915)____........---__-____- 5.00% 
150,000 Central District Tel. Co. (Pittsburgh) First Mtge. (Tax free in Pa.) 58s.. 5.02% 
500,000 Interborough Rapid Transit Co. First & Ref. Mtge. 5s_......______- 5.05% 
100,000 New York State Railways Cons. Mtge. 4¥s._____-_._-______________- 5.05% 
75,000 Southern Bell Telephone & Telegraph Co. First Mtge. 5s_._.______- 5.10% 
100,000 Chicago Railways Co. First Mtge. 5s...............-.----_._- -.-- 5.15% 
250,000 Utah Power & Light Co. First Mtge. 5s___..._.._________________- 5.35% 
125,000 International Ry. Co. (Buffalo) Ref. & Imp. 5s_____..____________- 5.35% 
50,000 Consumers Power Co. (Michigan) First Lien & Ref. 5s_____________- 5.40% 
500,000 Wisconsin-Minnesota Light & Power Co. First & Ref. Mtge. 5s_____- 5.45% 
350,000 Texas Power & Light Co. First Mtge. 5s_________________________. 5.50% 
Harris, Forbes & Company 
Pine Street, Corner William, New York 
Harris Trust and Savings Bank N. W. Harris & Company 


Bond Department Incorporated 
Chicago Boston 
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Selected Public Utility Investments 


We offer the following Public Utility Securities as desirable investments, basing this recommenda- 
tion on the reports and records of our Engineering, Accounting, Legal and Statistical Departments 


SHORT TERM BONDS AND NOTES 


Yielding 
Rate Interest about 
% Payable Maturity % 
*American Power & Light Co. Notes: --_--_-------- 6 1F &A 1 Aug., 1921 6.10 
Chattanooga Ry. & Lt. Co. Notes___-____-_------ 5 1J &D 1 June, 1915 5.50 
Commonwealth Power, Railway & Light Co. 
Convertible Bonds__-_-________------------- IM&N 1 May, 1918 6 
Consumers Power Co. (Minn.) Notes__---------- 6 IM&N 1 May, 1917 6.50 
*Eastern Power & Lt. Corp. Col. Trust Conv. Bonds. 5 IM&S8 1 Mar., 1918 6 
Minneapolis General Electric Co. Notes--_---- re 1J &D 1 June, 1917 6.08 
Western Power Co. Notes_________---------- -- 6 18J & J 18July, 1915 6 
LONG TERM BONDS 
*Citizens Gas & Elec. Co. Cons. Mortgage__-_-_---- 6 IF &A 1 Feb., 1931 6 
(Guar. by Amer. Gas Co.) 
*The Colorado Power Co. Ist Mortgage-_-_-_-_-_--_--_- 5 IM&N 1 May, 1953 6 
*Consumers Power Co. (Minn.) First Mortgage... 5 IM&N 1 Nov., 1929 5.9 
*Excelsior Springs Water, Gas & Electric Co. 
Rg neeeeseee gee 6 1J &D 1 June, 1932 5.9 
*Laconia Gas & Electric Co. First Mortgage. --_-__- 5 IM&S§&8 1 Mar., 1940 5.05 
*Mobile Electric Co. Ist Mortgage_-_-_-_-_____-_--- 5 IM&N 1 May, 1946 5.60 
Montana Power Co. Ist and Refund. Mortgage... 5 iJ & J 1 July, 1943 5.35 
*Muskogee Gas & Electric Co. Ist and Refunding 
en oie Ceci MN aes oo a 5 1J &D 1 Dec., 1926 5.5 
Northern Ontario Lt. & Power Co. Ist Mortgage. 6 1J & J 1 Apr., 1931 6.85 
*Philadelphia Suburban Gas & Electric Co. Ist and 
Refunding Mortgage___________--------. -- 5 IF &A 1 Feb., 1960 5.35 
(Guar. by American Gas Co.) 
*Southern California Edison Co. General Mtge... 5 1J & J 1 Nov., 1939 5.30 


PREFERRED STOCKS 


Dividends from stocks of domestic corporations, except when held by corporations, are exempt from 


about 


% hese Dio sme tg wenger 
out 


ou 


iad wf eed, of ME rhage Pe DE 1 
wn 


the Normal Federal Income Tax 
Par Dividend Dividend Yielding 
Value — Periods 
$ 0 
American Gas Co. Capital Stock._____________- 100 7 1MJSD 
American Power & Light Co_________________-_- 100 6 1 JATIO 
ee ee ae. ee cee 100 7 15MJSD 
Detroit Edison Co. Capital Stock._____________- 100 7 155 JA JO 
Electric Bond & Share Co_____________________- 100 6 1FMAN 
Illuminating & Power Securities Corporation___ 100 7 1I5FMAN 
Te nn cemmeuwaabecwae 100 7 1I5FMAN 
Nee ee ccawbuaees 100 7 1 JAJO 
Muskogee Gas & Electric Co___________________- 100 7 1Is5MJSD 
Pacific Gas & Electric Co. (Arizona)__.__________ 100 7 10 JA JO 
Southern California Edison Co________________. 100 6 Participating 15 JA JO 
Southwestern Power & Light Co_______________- 100 7 I1MJSD 
RN Se ne 100 7 1 JAJO 
* Company pays interest without deduction for Normal Federal Income Tax 
‘eset ise icive: {Se See EK Se: St 


d Tax refundable in Pennsylvania 


The above is the first page of our list 


of July Offerings 


The circular contains summaries of the securities and will be sent on application 


WILLIAM P. BONBRIGHT & CO. 


Incorporated 


14 Wall Street, New 
PHILADELPHIA BOSTON 


LONDON: William P. Bonbright & Co. 


York 


DETROIT 
PARIS: Bonbright & Co. 
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. Week ending June 20. 
he Ghronicle scone 
rf | "Dee. | 12 1911 
PUBLISHED WEEKLY. 4 1914. 1913. Dec. 1912. , 
tial BS a % 
Terms of Subscription—Payable in Advance Chicago .......- 310,048,072] 311,066,005] —0.3| 289,859,388| 262,762,889 
For One Year.......... sereeeeee seteeeeesenne se eeeeeeeeesec sence reecereces $1000 | Cincinnati. ----- 26,435,900| 26,391,350} +0.2} 25,171,250) 23,408, 
For Six Months..............-...---------+---+++ - 600 | Cleveland ____-- 26,704,471!  25,940,1 +2.9| 22,667,412} 20,355,652 
European Subscription (including pestege) eseenscscece --- 1300 | Detroit _._____- 32,664,992] 29,841,648} +9.5 ‘911,935 19,932,467 
European roe six months (inclu postage) --- 750 | Milwaukee ____- 15,654,655 14,911,056] +5.0| 13,767,509 12,176,128 
Annual Subscription in ae Btage)...............--- 22 148. | Indianapolis ___- 8,965,096, 8,888,456 +0.9| 98,156, 7,755,882 
Six Months Subscription in London (incl postage).............. £1 118. | Columbus ______ 7,036,300 6,590,500} +6.8 6,274,600 5,470,800 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: ‘“Southeast- 
ern Coal Railroads and Improved Operation,” ‘‘ Valua- 
tion and Auxiliary Maintenance Work Trains” and 
“The Peril of Confusion in Tampering with Standard 
Time.” 








THE FINANCIAL SITUATION. 

The failure of the H. B. Claflin Co. cannot be 
accepted as symptomatic of general conditions. 
At the same time it should disillusionize the mind 
of the President and convince him that everything 
is not, after all, lovely and rosy in the business world. 
On the day when the failure was announced the Presi- 
dent made an address to the Virginia Editorial Asso- 
ciation at Washington, and declared “that the signs 
of a verystrong business revival are becoming more 
and more evident from day to day.’’ He went fur- 
ther and prophesied that when, through his scheme 
of trust legislation, business “‘is given its constitution 
of freedom,’ there will follow ‘“‘a boom of business 
in this country such as we have never witnessed in 
the United States.” In view of what is actually 
occurring, Mr. Wilson’s reiteration that nothing is 
wrong in the industrial world and that unexampled 
prosperity lies ahead if the country will only accept 

‘his benevolent scheme for hampering and restrict- 
ing its activities becomes not only monotonous but 
verges on the ludicrous. 

There may have been other contributing influences, 
but in the last analysis the embarrassment of the 
Claflin concern must be ascribed to its inability to 
dispose of its stock of goods and promptly collect for 
the same. This inability, in turn, must be ascribed 
to impaired purchasing power on the part of the con- 
suming masses or to their being so pinched as to be 
unable to find the means to pay promptly for what they 
havebought. Thisisnot merely a matter of inference, 
but would seem to follow from the facts of the case, 
since being an exceedingly large concern and con- 
trolling through its own and associated concerns large 
numbers of retail stores all over the country, it 
possessed unusual facilities for distributing its goods 
and for marketing them. That a concern so cir- 
cumstanced, with an honored name and a business 
record extending back over a half a century, should 
go down, is highly significant. 

It is not, however, necessary to attempt a serious 
analysis of the causes of the failure. It is the fact 
itself that confronts us and with which we have to 
deal. Whatever the consequences that may flow 
from the collapse—whether large or small—the pres- 
ent is clearly not the time for further unsettling confi- 
dence by pushing a legislative program that is cer- 
tain additionally to harass and embarrass the busi- 
ness world. We do not question the purity ofthe 
President’s motives or the sincerity of his purpose. 
He is undoubtedly honest in his professions of a de- 
sire to stimulate business activity, but he is a quack 
doctor and has nothing but quack medicines to offer. 
It is these same quack medicines, which the country 
has been forced to take against its will, that have 
brought it nigh unto death, and it wants no more of 
them. 








— 


The President proposes in his various trust meas- 
ures to shackle business when what is needed is 
freedom. He proposes to limit individual initiative 
when the imperative requirement is that, through 
the application of individual energy and skill, un- 
fettered by legislative devices, the scope of industrial 
activities shall be enlarged and extended until busi- 
ness shall once again attain its old proportions. He 
would have the business man reduced to an automa- 
ton, free to act only in accordance with set Govern- 
ment rules and regulations,'thus binding him hand and 
foot at a time when the captains of industry in all the 
other principal countries enjoy the fullest liberty of 
action. 

All the President’s legislative proposals embody 
new and untried theories. They are experiments— 
and of a very venturesome kind too—in government. 
No one knows how they will work out except that 
they are sure to be a clog on enterprise. The busi- 
ness world does not ask that the President’s legis- 
lative scheme shall be delayed for three or four 
months. It insists that it shall be absolutely 
abandoned. The President is right in saying that 
the country has been laboring under doubt and un- 
certainty for the last ten years. The doubts began 
two or three years after the assassination of Presi- 
dent McKinley, while Mr. Roosevelt was acting as 
Chief Executive. Mr. Wilson is mistaken, however, 
when he refers to his as ‘‘an Administration which 
for the first time had a definite program of con- 
structive correction.’”’ Mr. Roosevelt had the same 
kind of a ‘‘constructive’ program and was just as 
strenuous in seeking to carry it through. Mr. Wil- 
son cannot’ claim originality for his trust policies. 
What he is now trying to do is simply a repetition 
of what former President Roosevelt tried to do in 
1907. Mr. Roosevelt’s messages were full of the 
self-same suggestions; and bills to give expression 
to them were introduced in Congress and received 
serious consideration at the hands of various com- 
mittees. ‘The fear that they might be enacted into 
law produced disaster in those days and the com- 
munity is being consumed by similar fears to-day. 

The analogies which the President seeks to draw 
between the existing fears regarding trust legislation 
and the fears previously expressed regarding tariff 
legislation and banking legislation are most unfor- 
tunate. Here is what he has to say regarding the 
tariff: 

First there was the tariff, and business shivered. 
“We don’t like to go in; the water looks cold”; . but 
when the tariff had been passed, it was found that 
the readjustment was possible without any serious 
disturbance whatever. So that men said with a 


sense of relief, ‘Well, we are glad to get that behind 
us, and it wasn’t bad, after all.” 


The President certainly cannot felicitate either 
himself or the country upon the working of the new 
tariff law. Whatever the cause, since the new tariff 
has been in operation, ourimports have been steadily 
rising and our exports have been as steadily declining, 
with the result that for the five months from Janu- 
ary 1 to May 31 the excess of merchandise exports 
over merchandise imports stands at only $66,812,590, 
against an excess in the five months of 1913 of no less 
than $254,536,415; and,as a consequence, gold is 
flowing out of the country in a steady stream. 
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Nor is Mr. Wilson’s reference to banking legislation 
any more apt. He says on that point: all 

“Then came the currency reform. You remember 
with what resistance, with what criticism, with what 
systematic holding back a large body of bankers in 
this country met the proposals of that reform, and 
you know how, immediately after its passage, they 
recognized its benefit and its benificence, and how, 
ever since the passage of that reform, bankers 
throughout the United States have been congratulat- 
ing themselves that it was possible to carry out this 
great reform upon sensible and solid lines.” 

The reason why bankers at first opposed, and 
finally accepted, the Federal Reserve Law, is that 
the bill, as originally presented, was full of most 
serious defects, but these defects, as the result of 
criticism and opposition, were all subsequently 
eliminated. If the trust bills are similarly improved, 
all objection here will also disappear. As a matter 
of fact, however, the only way in which all the objec- 
tionable features can be eliminated from the Presi- 
dent’s trust program is by abandoning it altogether. 

Unfortunately, too, there have been this week 
many other disconcerting developments. Certain 
Supreme Court decisions have been extremely dis- 
turbing. The decision that oil pipe lines, built as 
a result of the expenditure of private effort, energy 
and capital, are public carriers available to all, an- 
nounces a doctrine the possibilities of which seem mo- 
mentous. One involuntarily asks what form of pri- 
vate investment may be the next to be confiscated for 
the supposed benefit of the general community. 

Then the decision in the inter-mountain rate cases is 
occasion for the deepest anxiety. We review that 
decision at length in another column, and wish to note 
here only that in no other case has the Commerce 
Commission arrogated to itself so much power or 
exercised it so sweepingly. The carriers thought that 
the Supreme Court would surely decide that the Com- 
mission had transgressed its authority. Instead, the 
Court holds that the Commission was clearly within 
its rights. There is often complaint of hostile action 
against the railroads on the part of the States. Such 
action, however, is relatively rare and confined to a 
comparatively few States. Experience demonstrates 
that the real danger to the railroads is from the Fed- 
eral body, the Commerce Commission; and thislatest 
decision is proof of the fact. 

This decision comes at a time when the railroads are 
suffering as never before in their history. A few 
returns for the month of May, as received the present 
week, will suffice to show the situation in that re- 
spect. The Baltimore & Ohio for May lost no less 
than $1,381,243 in gross as compared with the 
corresponding month last year. The company man- 
aged to reduce expenses in the sum of $622,944, but 
this still left a loss in net of $758,299, or nearly 30%. 
The Chicago & North West. for the same month lost 
only $209,454 in gross, but expenses and fixed 
charges increased $451,567, so that in the final result 
the company was $661,021 poorer off; and that is 
the loss for a single month. The Southern Pacific 
for May has fallen behind $800,483 in gross, while 
expenses and taxes have risen $247,357, thus causing 
a loss in net in amount of no less than $1,047,840. 
The Union Pacific has lost $552,322 in gross and 
$341,942 in net; the Atchison $488,606 in gross and 
$295,377 in net. And instances like these might be 


extended almost indefinitely. 





Business men should take a lesson from this experi- 
ence of the railroads. The unfortunate condition of 
the roads to-day is the result of excessive and unsound 
Government regulation and control. The same thing 
will happen in the business world if the Roosevelt- 
Bryan-Wilson schemes, for making every step in the 
country’s industrial processes subject to Government 
supervision and control, shall find expression in 
legislative enactment. The present proposals, bad 
though they are, are simply the entering wedge. The 
business men of the country, if they would avert 
serious consequences, can no longer afford to delay 
and tarry. They should hurl themselves in solid 
phalanxes against the authors of these pernicious 
schemes and never desist until the plans have been 
defeated. It is a time for action and for unrelenting 
opposition. 





At least some of Mr. Vanderlip’s sentences in his 
address in Newark on “constructive public opinion” 
must command quick assent of all thinking persons, 
and ought also to stir them to action. Business men, 
he says, should now make, not to a party for party’s 
sake, but for the country, the most gigantic contri- 
butions ever made in a campaign; but not in money, 
for the effective contribution must be of personal 
service. You cannot delegate the work, nor can you 
discharge your duty, by drawing checks, he tells 
business men, nor can you hire others to propagate 
your views. Appealing both to patriotism and self- 
preservation, and going back to Colonial days for an 
example, he suggests that our ‘‘committees of corres- 
pondence”’ now be the Chambers of Commerce 
throughout the country; through them, the work 
of “‘creating an informed and sound public opinion”’ 
should be taken up. 

Now it is true, is it not, that for many years past 
business men have refrained from politics except to 
contribute money to the party that appeared the 
lesser evil and perhaps sit on a platform during the 
last weeks of October preceding an election. The 
machines and the manipulators of party politics dis- 
gusted them. They had no time to spare, their busi- 
ness demanding it all. The utmost they could do was 
to make some profit in trade or a profession, and it 
appeared cheaper (as it certainly was less repulsive 
personally) to let the professionals have their way, 
while they themselves paid the bills for such govern- 
ing as the country and the State got, braced their 
backs to carry the increasing load, and gave thanks 
that things were no worse than they were. The trees 
could not afford to do the ruling, but the bramble 
had the time and the willingness, and so it was; the 
story can be read again, with profit, in the ninth 
chapter of the Book of Judges. No arrangement 
could have better suited the men who make of politics 
a trade of liberal living. Let business men be come 
pletely absorbed in their ledgers and their labors to 
get balances on the right side; they might have their 
organization dinners and talk of business topics there, 
and they were welcome to disport themselves with 
automobiles and other ameliorations which money 
commands; they could come out annually and vote 
under their party emblems; only leave the governing 
to the professionals, who will cheerfully take care 
of it all. 

This is a simple, unvarnished statement of what 





has gone on these many years. The tacitly under- 
| stood partnership arrangement has been carried out, 
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Business men have had neither time nor disposition 
to meddle with politics, and have held aloof, leaving 
politics alone; but politics has not left business 

alone. On the contrary, politics has dug into the 
vitals of business deeper and ever deeper. Consider- 

’ ing only their own hold upon office, the politicians 

’ have increasingly catered to the lower ranks of voters 
because of the solidity there; have attacked and 
exploited wealth and success because that appeals to 
the populace, always remembering that noses are 
what count on election days; and of late have bowed 
in abject surrender to organized labor, not having 
even the wit to remember that the labor vote will be 
like other purchased votes of years long back; it 
will accept the price, but there will be neither guar- 
anty nor certainty of its being “‘delivered.” 

Legislators, in both national and State capitals, 
follow the loudest noise as most influential. While 
the most substantial and solid of the people say 
nothing, they will be assumed to have no decided 
views. While they keep silence, they will be as- 
sumed to acquiesce in what goes on. This is so 
natural that it is inevitable and cannot be sweepingly 
condemned. There has been clamor for restrictive 

_ and regulative government. The dissatisfied and 
jealous have shouted and demanded; they always do 
so. When a politician, laying his ear to the ground, 
hears nothing but grumblings about inequalities and 
demands that the Government shall repress the trusts 
and the rich who are making life hard for the poor, he 
cannot be too severely blamed for supposing that the 
country wants (or consents to, as being a right of 
humanity) that things shall be all made over anew in 
the interest of ‘fairness’ and an uplift in life. 

This is the pass, is it not, to which business and 
business men have come by a silence interpreted as 
assent and by their mistaken faith that reason would 
prevail in public affairs by virtue of its inherent 
force. Clearly, it cannot be left without assistance. 

Following the loudest noise led to enactment in 
Missouri and Kentucky of laws under which fire insur- 
ance became impossible; the emergency thus created 
drove business men to action, and the laws were 
nullified by agreement, and now there is some pros- 
pect that the business men there who organized to 
save themselves have learned a lesson and will gradu- 
ally solidify into a defense of business from politicians. 
The latter will learn; they need only lessons stern and 
continued. And now evidences accumulate daily 
that business is aroused and will refuse at least to let 
itself be misinterpreted by silence hereafter. 





The drop in the volume of our foreign exports of 
commodities, noted in previous months of the current 
calendar year, was also a feature in May, the official 
trade statement showing that the outflow of mer- 
chandise for the period covered a much smaller value 

- than for the month in 1913 and even quite a little less 
than in 1912. Furthermore, starting with November 
last, the declining tendency has been continuous, and 
for the seven months since elapsed the decrease, as 
compared with 1912-13, is no less than 163 million 
dollars, with much of the falling off in manufactures, 
&c., the articles upon which expansion of our foreign 
export trade is now almost wholly dependent. More- 
over, coincidentally with the diminution in the out- 
flow of goods, imports have quite largely increased 
of late, exhibiting for the identical seven months 


alluded to above a gain of 100 million dollars over | 
. the like period last year. Therefore, against a ' 





November-May, inclusive, export balance of 476 
millions in 1912-13, we show only 213 millions for 
1913-14. 

The exports in May 1914 aggregated a value of 
$161,650,203, and fell below those of 1913 by 33 
millions, 1912 by 14 millions and exceeded 1911 by 
barely 84% millions, with the loss from last year 
quite generally shared in by the various articles. 
Breadstuffs shipments were only a little under those 
of a year ago, an enlarged outflow of flour largely 
counterbalancing decreases in wheat and corn. 
Cotton showed a contraction in value of 3% millions 
and provisions of 14millions, wholly in pork prod- 
ucts. A comparatively heavy decline in the ship- 
ments of cotton-seed oil is also to be noted. For the 
articles already enumerated and mineral oils and 
cattle, sheep and hogs, which exhibit moderate 
gains, the May total this year was 60% millions, 
against 6654 millions in 1913 and 52% millions in 
1912. Here a loss of virtually 6 million dollars is 
recorded, leaving 27 millions to measure the falling 
off in manufactures, &c. For the five months of the 
calendar year 1914 the merchandise efflux, at 8895% 
millions, was 113 millions less than in 1913 and nearly 
72 millions smaller than in 1912, and the eleven 
months (July 1 to May 31) aggregate, at $2,207 ,424,- 
688, shows a shrinkage of 95 millions from 1912-13 
and is only 41 millions greater than in 1911-12. 

Merchandise imports for May were very much 
heavier than in 1913, reaching $163,637 ,386, against 
$133 ,723,713, but contrasts with $155,697 ,886 in the 
month of 1912. For the five months the inflow of 
goods totaled 823 million dollars, or 75 millions more 
than for the corresponding period a year ago, and for 
the eleven months of the fiscal year 1913-14 they were 
$1,735,885 ,740, or 54 millions greater than in 1912-13 
and 213 millions in excess of 1911-12. The imports 
balance for May reached $1,987,183, as against 
export balances of 607% millions and 1954 millions, 
respectively, in 1913 and 1912. For the five months 
of the calendar year the balance of exports is only 
67 millions, or 187 millions below that for the same 
period of 1913, and for the eleven months of 1913-14 
the outward movement of merchandise exceeds the 
inflow by but 4711 millions, against 62034 millions 
and 543% millions, respectively, one and two years 
ago. The record export balance, established in the 
year of depression here (1907-08) was 643 millions. 

The gold movement of the month shows a large net 
export, due primarily to considerable shipments of 
the metal to France from this port. The aggregate 
exports for May were $16,835,902 and the imports 
only $1,972,411, leaving a net outflow of $14,863,491. 
For the eleven months of the fiscal year 1913-14 a 
small net export is shown—$1,247,348—this com- 
paring with similar balances of $11,386,256 in 1912-13 
and $16,831,870 in 1911-12. In 1910-11 we imported, 
net, $49,404,401 gold. 





The cotton crop situation at this time is referred 
to at length in our annual report on acreage and con- 
dition on subsequent pages of this issue, and therefore 
calls for no extended notice here. The essential fea- 
tures of the report are that there has been a further 
moderate addition to the area planted and that an 
outlook that, to say the least, was rather unsatisfac- 
tory a month ago, has been turned into one that 
encourages expectation of a good yield. As regards 
area under cotton, the only conclusion to be drawn 
when the work of preparing land was under way 
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was that there would be an increase this spring, 
and nothing developed during the course of the 
planting season to modify original intention, except 
the rather continuous rains in portions of Texas. In 
consequence of those rains some land has apparently 
been lost to cotton this year in that State, but the 
acreage abandoned, as far as we are able to judge, has 
. been much less than current reports have indicated; 
at the same time the increase in acreage there is not 
as large as it would have been with a more favorable 
April and May. The gradual subsidence of fears 
of the boll-weevil has resulted in the returning to 


cotton of a further moderate amount of land in | 


Mississippi and Louisiana and conservative additions, 
as was expected, have been made in Arkansas and 
Oklahoma. In the Atlantic States the change in area 
is merely nominal. In fact the localities in which a 
radical tendency to increase cotton territory has been 
observable has been in the newest producers—Cali- 
fornia and Arizona. For the whole belt our investi- 
gation causes us to place the increase in area this 
year at 2.34%, or 904,126 acres. 





The leader of the Asquith Government in the 
House of Lords, the Marquis of Crewe, introduced 
on Tuesday the promised amendment to the Home 
Rule Bill. As a matter of fact, the provisions were, 
in the main, identical with the proposals made 
by Premier Asquith on March9. The Parliamentary 
electors of each county in Ulster are, if the measure 
is finally enacted, to be allowed to decide by a vote 
whether the county shall be excluded from the pro- 
visions of the Home Rule Bill for a period of six 
years from the first meeting of the new Irish Parlia- 
ment. The introducer of the amendment, speaking 
in its behalf, admitted that because of the religious 
difficulties involved, there was a necessity for some 
form of exclusion, but to exclude all of Ulster would, 
he said, involve great injustice. Hence the Govern- 
ment had reiterated Premier Asquith’s proposal of 
exclusion by counties. That the Government ex- 
pects the bill to be freely amended, however, is 
indicated clearly by the statement of the Marquis 
that ‘‘the bill gives the widest possible latitude for an 
amendment” and he added that the Government 
might make still further alteration in the original 
bill if necessary. Under the provisions of the 
amending bill, he explained, the excluded areas of 
Ulster would be governed by the Lord Lieutenant of 
Ireland through his appointees. London corres- 
pondents report that confidence is increasing that 
a compromise will be the final outcome of the current 
controversy and it is suggested that a secret under- 
standing already exists. 





The reconstructed Kiel Canal, which connects the 
North Sea with the Baltic, was formally opened by 
the German Kaiser on the Royal Yacht on Wednes- 
day with elaborate ceremony. The work of re- 
constructing the canal has been accomplished at a 
cost of $55,000,000, the waterway having been en- 
larged to permit the passage of modern warships 
throughout its entire length. The bed was widened 
from 60 to 130 feet and the width at the surface 
increased from 130 to 320 feet. The canal was first 
opened in 1895 and the work of reconstruction was 
begun in 1907. 

—as Ct 

Premier Asquith on Saturday last fulfilled the 

promise to receive a deputation of suffragettes which 





he made to Miss Sylvia Pankhurst, the militant 
leader, last week. Miss Pankhurst, after her re- 
lease trom Holloway Jail, took up a position on the 
doorstep of the House of Commons and threatened 
to carry out a hunger and thirst strike there until the 
Prime Minister received a deputation of her com- 
rades. Mr. Asquith eventually yielded. Accord- 
ingly a party composed of six working women, mem- 
bers of Miss Pankhurst’s East End Federation, 
visited the Prime Minister at his official residence in 
Downing Street. The proceedings were without 
important excitement. The women were accom- 
panied by George Lansbury, a former Socialist 
member of Parliament, and they urged the cause 
of women’s suffrage from their special point of view. 
The Premier welcomed the members of the deputation 
as representatives of ‘‘an association which dis- 
sociated itself from the criminal methods of those 
who had done so much to damage and put back 
the cause of women.’’ The Premier explained that 
while it had become necessary to suppress the or- 
ganized violence of militant suffragettes, the Govern- 
ment had no desire to interfere with free speech or 
the proper organization ot opinion. In conclusion 
he promised consideration of the women’s representa- 
tions and said he would present to Reginald Mc 
Kenna, the Home Secretary, their request for the 
unconditional release of Miss Sylvia Pankhurst. 





Turkey formally protested to the State Depart- 
ment on Monday last against the sale of the battle- 
ships Idaho and Mississippi to Greece. Neverthe- 
less, on Tuesday the House of Representatives 
granted authority to President Wilson to sell the ves- 
sels to Greece for the cost of construction, such cost 
being estimated at about $11,750,000. The pro- 
ceeds must be turned into the Treasury for use in 
the construction of one battelship of the Dread- 
nought type. The Senate had previously passed 
the authorization. President Wilson told callers 
he favored the sale of the battleships to Greece be- 
cause it has been represented to him that it would 
even up the balance of power in the Mediterranean 
and make for peace. 

Turkey has shown recently a more friendly spirit 
in its dealings with Greece. The Porte has instructed 
its Minister at Athens to inform the Greek Govern- 
ment that Turkey is willing to permit the return of 
Greek subjects who have been compelled recently to 
leave Turkish territory. The Ottoman Govern- 
ment was declared to be ready to grant any indemnity 
for the losses suffered by those forced to leave their 
houses during the recent anti-Greek disturbances 
and who in many cases had left their entire belong- 
ings behind them. The Greek cruiser Helle, pur- 
chased from the New York Shipbuilding Company, 
which had built the vessel for the Chinese navy, 
sailed from Philadelphia on Saturday for Piraeus, 
by way of the Azores. Becauseof the recent friction 
in the relations between Greece and Turkey, the 
ship was hurriedly prepared for sea. It was re- 
ported on Tuesday and has not since been denied, 
that the Albanian insurgents had captured Durazzo. 
While this has not yet been confirmed, there seems 
no doubt that the rebels have taken Elbassan, 64 
miles southeast of Scutari, and are threatening the 
towns of Avlona, Berat and Fieri. 

King Peter I of Servia on Wednesday was reported 
to have abdicated the throne in favor of his second 
son, Prince Alexander. The royal proclamation 
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did not confirm the report of abdication, but declared 
that, owing to ill-health, the King was unable to per- 
form his duties, and in accordance with paragraph 69 
of the Servian Constitution he confided the Govern- 
ment of Servia to his heir, the Crown Prince Alex- 
ander, during his illness. King Peter is 70 years 
old. He ascended the Servian throne on Junel5 
1903, after the murder of King Alexander and Queen 
Draga. Peter was in Geneva at the time and after- 
wards denied all knowledge of the conspiracy to 
kill their Majesties. He never caused the punish- 
ment of the conspirators, however, who retained 
their rank in the Servian army. 





Mr. Bryan, Secretary of State, made public on 
Thursday the record of communication between the 
Ministry of Japan and this country in regard to the 
California Alien Land Law. The correspondence 
shows that the Japanese Government has taken up 
the problem with renewed vigor. The Mikado’s 
Government has broken off negotiations for a new 
treaty which it was proposed would give Japan all 
the rights of the most favored nation aliens in the 
matter of land tenure Japan suggested this plan 
after the two governments had reached a complete 
deadlock on a diplomatic discussion of the issues 
involved. No suggestion is now made for a sub- 
stitute plan. The correspondence was made public 
at the request of Japan. 





General Villa on Tuesday night captured the City 
of Zacatecas after a very severe struggle and his 
army is now resting there in preparation for an 
attack on San Luis Potosi, where the next battle 
of importance will be fought. Villa, however, does 
not expect any formidable resistance fron now on 
until he reaches Quereato, the gateway of Mexico 
City, where the decisive battle of the revolution will 
probably be fought. A direct attack on Mexico 
City by Zapatistas was defeated on Sunday when 
a large force of bandits was discovered at San Fran- 
cisco near Xochimilco, a suburb of the Mexican 
capital and also the source of the capital’s water 
supply. 

At Niagara Falls protocols have been signed by the 
South American mediators and the delegates of both 
Mexico and the United States, and representatives 
of the Constitutional party have been invited to send 
delegates to discuss with the Mexican delegates 
the internal aspects of the situation. The protocols 
signed are as follows : 


Article 1.—The provisional government referred to in the 
protocol No. 3 shall be constituted by agreement of the 
delegates representing the parties between which the internal 
struggle in Mexico is taking place. 

Article 2.—(a) Upon the constitution of the provisional 
government in the city of Mexico the Government of the 
United States of America will recognize it immediately, and 
thereupon diplomatic relations between the two countries 
will be restored. 

(b) The Government of the United States of America will 
not in any form whatsoever claim a war indemnity or other 
international satisfaction. 

(c) The provisional government will proclaim an absolute 
amnesty to all foreigners for any and all political offenses 
committed during the period of civil war in Mexico. 

(d) The provisional government will negotiate for the 
constitution of international commissions for the settlement 
of the claims of foreigners on account of damages sustained 
during the period of civil war as.a consequence of military 
acts or the acts of national authorities. 

Article 3.—The three mediating governments agree on 
their part to recognize the provisional government organized 
as provided by Section 1 of this protocol. 





Protocol No. 3, referred to in the above, was signed 
two weeks ago, and sets forth merely that a provi- 
sional government, to be constituted as later pro- 
vided, shall be recognized on a certain date, to be 
agreed upon subsequently, and from that time for- 
ward shall exercise governmental powers until the 
inauguration of a Constitutional President. It is 
likely that the conferences between the repre- 
sentatives of the two Mexican factions will be held 
at Niagara Falls, Ontario. Meanwhile the media- 
tors will take a recess. 





A firm undertone has been maintained on London’s 
markets for securities this week. But business has 
shown no improvement in volume. The expected 
support from Paris was not realized. Some dispo- 
sition was evinced to withhold commitments for the 
rise until the full extent of the losses that will result 
from the Chaplin, Milne, Grenfell & Co.’s failure 
are definitely known. The various ramifications of 
the company’s finances in connection with affiliated 
concerns are assuming sensaticnal preportions, and 
London correspondents, who are usually extremely 
cautious in their statements, cable that large amounts 
of funds and securities are mysteriously missing. 
This is a feature of the developments that appears to 
bear heavily upon the Canadian division of the Lon- 
don market. Bonds of the Western Canada Mort- 
gage Co. have declined 33 points this week. Never- 
theless, as we have intimated, quotations for high- 
grade investment securities have been maintained. 
There has been a much better attitude towards the 
Mexican question, but the Brazilian loan seems to 
have encountered a serious hitch. Political con- 
siderations in Brazil are largely responsible and 
charges are being made there that the real conditions 
of the loan have not been properly communicated 
to Rio de Janeiro. It was announced by the Roths- 
childs in London yesterday, however, that the Bra- 
zilian Government had promised to meet the half- 
yearly interest on its old loan and that money will 
be remitted on Monday. Negotiations for the new 
loan will as a consequence be resumed next week. 

Underwriters have been fairly active in their 
applications for new capital on the London market 
this week. On Monday a £4,000,000 South African 
4% loan was offered at 9714, and presumably has been 
well taken, though definite announcement as to the 
volume of subscriptions has not yet been received. 
A £2,000,000 St. Petersburg 444% municipal loan 
was underwritten at 94 on Thursday. A £2,116,000 
City of Kieff, Russia, 5% loan was offered on Wednes- 
day. The Port of London £1,000,000 4% loan 
offered at 96 last week is reported by cable to have 
been largely over-subscribed. On Thursday the 
Grand Trunk Ry. of Canada placed £2,000,000 one- 
year 434% bills in London secured by 4% debentures. 

Sentiment appears to be growing in London that 
there will be a general election in the autumn at 
latest. This is a feature that promises to exercise 
a repressing influence on the general market for secur- 
ities. Another influence in the same direction has 
been what one correspondent describes as a ‘‘muddle”’ 
in the Budget. Official announcement was made in 
the House of Commons on Tuesday that the Gov- 
ernment had decided to reduce the income tax 2%. 
It is expected that business will be interfered with 
quite severely during the next few weeks, owing to 
the difficulty in readjusting the income tax payments 
from the 16-pence rate per pound which has been in 
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operation since last April. It appears that a rebate 
of one penny in the pound will now be collectible 
on all dividends and interest that have been over- 
charged at the higher rate. The change will involve 
new sets of warrants adjusted to the new basis by 
all the railroads and other companies which have 
already prepared for their July disbursements. All 
these thousands of warrants must now be corrected. 
Money is showing a rather firmer tendency at the 
English centre, the closing quotations for day-to-day 
funds, however, being 144@134%, against 14@ 
134% a week ago. 

A bill was introduced in Parliament on Monday 
that has direct interest for owners of American 
securities.- It provides that American corporations 
the securities of which are sold in England must 
comply with British laws in making public reports 
of their business or be outlawed from the protec- 
tion of the courts. The bill was introduced by Major 
Martin Archer-Shee, a well known Unionist member, 
who married Miss Frances Pell of New York. 
While this bill is officially named a “Foreign Com- 
panies’ Control Bill’, it is aimed particularly at 
American securities and is designed, among other 
things, to give British shareholders in American 
corporations a larger share of control in them, and 
to compel them to give more information concerning 
their business to their British investors than they 
can be forced to do under the existing laws. Press 
dispatches declare that the enactment of the bill 
into law is considered probable. The measure pro- 
vides that a director of a foreign company, who is a 
subject, and is domiciled in England, may be sued 
there under British laws, which compel corporations 
to file an annual report and balance sheet at Somerset 
House. Corporations which are not represented by 
a director or other official who may be sued’ in 
England, and which fail to comply with these laws, 
would be outlawed by making their contracts non- 
enforceable by the courts, on the same basis as 
gambling debts. Obviously, under such conditions 
the securities of companies which failed to comply 
with the law could not be dealt in on the English 
stock exchanges, nor could they be sold privately 
with safety except as cash transactions. Major 
Archer-Shee was identified with the Parliamentary 
investigation into the Marconi scandals. It is 
stated that he received his inspiration to frame the 
bill in question as a result of such investigation. 

British consols closed at 74 15-16, against 74 11-16 
on Friday of last week. As an indication of the 
steadiness in the so-called gilt-edged market,it may 
be stated that London & Northwestern closed at 
12714, against 127 on Wednesday and 12734 on 
Friday of last week; Great Western Railway closed 
at 11414, against 11414 last week; and Great Eastern 
at 4734, which is a decline of 4% point. State funds 
have ruled somewhat irregular. Bulgarian sixes 
have advanced 1 point to 104 and Servian unified 
4s still remain at 7814, while Japanese fours are 
again 14 point higher this week and closed at 7814. 
German Imperial threes have not flucutated from 
76, Russian fours are 1 point lower at 87 and 
Mexican Government fives are also 1 point lower at 
86, while Mexican railway ordinary shares show the 
sharp advance of 114 points, to 33. 





The financial markets in Paris have thus far -not 
displayed the enthusiasm that the early approach 
of the offering of the new loan was expected to kindle. 





One reason for this disappointing result is the fric- 
tion that has arisen over the Brazilian loan. Con- 
tinued uneasiness in respect to the Balkan situation 
has been another restricting influence. There have 
been one or two spasmodic attempts by French banks 
to intervene in favor of the market. 'The Chamber 
of Deputies on Friday of last week, by a vote of 452 
to 108, authorized the issuance of the 800,000,000- 
franc part of the 1,800,000,000-franc loan proposed 
by the Viviani Ministry. As we have already stated 
in the “Chronicle,” the issue will be offered on July 7. 
The bonds will bear 344% and be subject to a 4% 
income tax. They will be redeemable at par from a 
sinking fund, drawings to extend over a period of 
twenty-five years. A proposal to grant the new 
bonds immunity from further taxation was rejected 
by the Deputies by a large majority, thus leaving 
the issue open to existing taxation. It is understood 
that the offering price will be 91, though this has not 
been officially announced. Cable advices state that 
the entire issue has been already over-subscribed, 
and that an extraordinary feature is the large volume 
of applications from Berlin. Subscribers to the new 
loan will be given opportunity to make payment in 
four separate installments. 

One particularly unsettling influence on the Paris 
Bourse has been the official promulgation this week 
of the regulation by which the French Government 
is to collect a tax of 5% upon incomes received in 
France from foreign stocks, bonds and other securi- 
ties, no matter what the form These regulations 
go into full operation on July 1. The law under 
whose authority the tax is to be levied was passed 
last March. Since then, press advices state, enor- 
mous pressure from financial interests has been 
brought to bear upon the French Government to 
delay the application of the legislation. Various 
changes have been proposed. It has been argued 
by extreme pessimists, for instance, that the enforce- 
ment of the law will drive out of France an indefinite 
number of thousands of Frenchmen and foreigners 
resident in France, who will prefer to leave the coun- 
try rather than lose the twentieth part of theincome 
they derive from capital invested abroad. Other 
thousands, it is declared, will remain in France and 
evade the law, which is in some quarters deemed im- 
possible of enforcement. The regulations are in- 
tricate. They require banks to keep a record of all 
coupons, checks and other instruments of credit used 
to transfer or collect interest from abroad. Severe 
penalties are inflicted for evasion, the extreme limit, 
aside from heavy fines, being a year’s imprisonment. 
Efforts at evasion will, it is reported by Paris cor- 
respondents, take the form of actual exportation of 
foreign securities to foreign centres, where banks and 
other financial institutions will have the entire hand- 
ling of the dividends and coupons. There obviously 
are opportunities , to quote one correspondent, for 
American banks and trust companies to engage in 
this business. The Swiss banks, particularly, have 
been making active preparations to hanile the 
French-owned securities. The French markets were 
also disappointed at the final decision by the Bank of 
France not to reduce its discount rate this week. 
During the earlier days reports were persistent that 
such a reduction was in contemplation as a definite 
incentive for improvement in the general investment 
situation, in order to afford encouragement for the 
new national loan. A short-lived strike of Post 
Office employees was still another influence aga.nst 
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enthusiasm. One more untoward influence was 
the Senate’s unexpected decision to incorproate the 
income tax in the Budget. The Upper House had 
been expected to stand as a solid protection against 
the inquisitorial tax, which is in such active disfavor 
among French business interests as a whole. Money 
in Paris is abundant for day-to-day funds, the clos- 
ing quotation being 144%, against 2 % a week ago. 





Advices from Berlin are without significant fea- 
tures. The markets there are quiet but steady, 
the large exportations of American gold having 
apparently inspired confidence regarding the pros- 
pective ease in the European money markets as a 
whole. Money at the German centre is ruling 
particularly easy, day-to-day funds closing at 2%, 
against 2@214% aweek ago. There is a disposition 
to take a more confident view of the Balkan outlook, 
the success of Greece in acquiring two American 
warships having apparently created the impression 
that Turkey will show greater caution before forcing 
hostilities upon an antagonist which is so well pre- 
pared. Bank stocks at the German centre have 
been rather adversely affected lately because of a 
conference that President Havenstein of the Reisch- 
bank had with prominent German bankers in which 
the former urged the bank officers to maintain re- 
serves equal to at least 10% of their deposits. 





European bank rates are still without change, 
though the Bank of Bengal on Thursday reduced 
its official rate to 3% from 4%. Private discount 
rates in London are slightly firmer for the week, 
closing at 214% for short bills and 23% for long bills. 
A week ago the corresponding figures were 2 7-16 
@2%% and 234% respectively. In Paris 234% 
still remains the combination private rate, while in 
Berlin a range of 27%%4@31%% is quoted, against 
234@314% a week ago. Vienna still continues at 
3%, Brussels at 344% and Amsterdam at 2 15-16%. 
The official bank rates at the leading foreign centres 
are: London3%; Paris 344%; Berlin 4%; Vienna4%; 
Brussels 4% and Amsterdam 344%. 





The Bank of England’s return this week was fairly 
favorable in all its items with the exception of loans 
(other securities), which showed an increase of 
£2,532 ,000, indicating that Lombard Street has been 
freely borrowing. London advices state that a 
large supply of trade bills is offering, including bills 
in anticipation of shipments of American products. 
There was an increase in the Bank’s bullion item of 
£1,246 ,667 and of £962,000 in the reserve. The pro- 
portion of reserve to liabilities declined to 47.10%, 
which compares with 48.24% a week ago and 47.53% 
in 1913. Circulation increased £285,000, public 
deposits are £437,000 larger and other deposits regis- 
ter the large expansion of £3,047,000. The Bank’s 
bullion holdings this week amount to £39,928,263, 
against £38 416,702 in 1913 and £41 ,083,754 in 1912. 
The reserve figures out £29,675,000. This compares 
with £28 ,213 622 in 1913 and £30,324,979 in the year 
preceding. Ordinary deposits are £44,916,000, 
against £41,304,417 one year ago and £43,017,728 
in 1912. The loans (other securities) aggregate 
£39,994,000, against £36,191,168 in 1913 and 
£40 275,876 in 1912. Of the £670,000 South African 
gold offered on Tuesday in the London open market, 
£150,000 was secured by India, the remainder going 


to the Bank of England, as there was no Continental | zon becomes much clearer. 





demand. Our special correspondent furnishes the 
following details by cable of the gold movement into 
and out of the Bank for the Bank week: Imports, 
£1,240,000 (of which £735,000 from Argentina, 
£150,000 from the United States, £100,000 from 
Egypt and £255,000 bought in the open market); 
exports, £25,000 to Gibraltar and receipts of £32,- 
000 net from the interior of Great Britain. 





The large increase of 100,385,000 francs, represent- 
ing in large measure the arrivals of American gold, 
was reported by the Bank of France in this week’s 
bullion holdings. The silver stock was drawn down 
3,257,000 francs. A contraction of 65,064,000 francs 
is reported in note circulation and of 10,082,000 
francs in the Bank’s advances. General deposits 
increased 72,142,000 francs, discounts are 12,330,000 
francs higher and Treasury deposits show an increase 
of 90,330,000 francs. The Bank’s gold supply has 
again established a new high record, standing at 3,- 
975,697,000 frances, which compares with 3,317,- 
000,000 francs in 1913 and 3,262,975,000 francs in 
1912. The stock of silver aggregates 638,329,000 
francs, against 623,650,000 francs in 1913 and 819,- 
600,000 francs in 1912. The outstanding circula- 
tion aggregates 5,852,295,000 francs. At this date 
a year ago it was 5,398,917,975 francs and in 1912 
5,110,651,585. Discounts total 1,579,393 ,000 francs 
against 1,656,189,879 francs in 1913 and 1,206,968,- 
408 francs in 1912. 





This week’s statement of the Imperial Bank of 
Germany was published on Thursday. It regis- 
tered an increase of 14,873,000 marks in gold and 
of 24,714,000 marks in total cash, including gold. 
There was a contraction of 29,835,000 marks in note 
circulation, of 27,002,000 marks in discounts, of 
9,272,000 marks in loans and of 9,759,000 marks in 
Treasury bills. Deposits, on the other hand, gained 
86,073,000 marks. The Bank now holds 1,722,360,- 
000 marks in cash, against 1,415,900,000 marks at 
this date a year ago and 1,338,820,000 marks in 
1912. Combining loans and discounts, we have a 
total of only 810,396,000 marks, against 1,077,- 
040,000 marks in 1913 and 1,042,380,000 marks in 
1912. 





The failure of the H. B. Claflin Company, proba- 
bly the largest dry goods jobbing house in the coun- 
try, and the owner, directly and indircetly, of a long 
chain of retail establishments, naturally - unsettled 
the local money market at the close of the week, 
both in respect to time money engagements and com- 
mercial paper. It is estimated that the company has 
outstanding in something like three thousand banks, 
spreading over many sections of the country, some 
$30,000,000 of commercial paper, of which it is 
either the maker or the endorser. The practice 
has been to extend in large measure this paper as it 
matured, and we learned that it was the insistence 
of some of the interior banks for settlement that 
brought on the crisis that made the receivership for 
the company necessary. With such a large amount 
of their funds so clearly tied up in paper, a substan- 
tial part of which undoubtedly will not be met at 
maturity, there has not unnaturally developed on 
the part of banks an increased degree of reserve about 
entering additional commitments of this character 
except to regular customers, until the Claflin hori- 
It should be understood 
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that the Claflin paper primarily is of two kinds. 
It represents first, payments for merchandise sold 
to retail establishments throughout the country that 
are not owned by the Claflin Company. This pa- 
per has the endorsement of the Claflin Company, 
which has discounted it with the banks. Presuma- 
bly it will be met as it matures by the makers, who 
are not concerned in the failure except so far as they 
have depended upon the Claflin Company to facili- 
tate the renewal of the paper. Second is the paper 
of the retail stores that are owned or controlled by 
Mr. Claflin or the Claflin Company. This, too, 
represents payment for merchandise and has received 
the endorsement of the Claflin interests before being 
discounted. As it is feared many of these retail 
stores will default, it is this class of notes on which 
serious loss or delay is expected to result. 

With such an unexpected and important condition 
arising, it is not surprising that lenders should show 
a tendency to increase their rates for what amount 
of business they are in fact willing to do with regular 
customers. Some of the large lenders are evincing 
a temporary indisposition to name rates for fixed ma- 
turities. On the other hand, borrowers are recog- 
nizing the existing condition and are not making 
urgent demands. 

Another influence—a routine one—in the firmer 
tone in the money market at this centre has been the 
necessity for preparing for the July dividend and in- 
terest disbursement, which, with the January pay- 
ments, are always the largest of the year An addi- 
tional $10,500,000 in gold has been engaged for export 
to Paris. Nevertheless, supplies of loanable funds 
except as complicated by the Claflin failure are 
adequate. The bank statement on Saturday last 
registered a decrease of $5,204,000 in loans and of 
$20,417,000 in deposits. The latter was responsible 
for a contraction of $4,345,050 in reserve require- 
ments. Thus, while the cash item was reduced 
$7,817,000, the surplus above requirements was only 
$3,471,950 lower for the week, and now stands at 
$38,839,250, which compares with $43,809,650 one 
year ago and $29,267,850 in 1912. The banks suf- 
fered a loss of $6,669,000 in their cash in vaults and 
the trust companies lost $1,148,000 in their cash in 
vaults and $6,079,000 in their cash in banks. The 
specie item of the banks and trust companies in the 
Clearing-House Association now stands at $423,- 
334,000, against $357,847,000 at this date one year 
ago and $380,447 ,000 in 1912. 

Call money rates have remained virtually pegged 
at 134@2 /, these having been the lowest and highest 
figures, respectively, each day of the week except on 
Wednesday, when 174% was the minimum figure, 
and on Friday, when that figure was the maximum. 
The ruling rate on Monday was 2%, on Tuesday and 
Wednesday 174%, on Thursday and on Friday 134%. 
For time money closing quotations were 214% for 
sixty days (against 214% a week ago), 234% for 
ninety days (against 244%), 3% for four months 
(against 234@3%), 3@3%4% for five months 
(unchanged), and 34@3%% for six months (against 
34%). 
ally at 334@44% for sixty and ninety-day endorsed 
bills receivable and for four to six months’ single 
names of choice character. Names less favorably 


known require 444 @434%. 





There has been somewhat of an increase in the 
supply of finance bills this week. The sudden 





Commercial paper may be quoted nomin-. 





stiffening of the local money market following the 
announcement of the dry goodsembarrassments also 
favored a reactionary tendency in sterling exchange, 

while the favorable showings of the European banks 

was still another influence in the same direction. 

On Monday an additional engagement of $1,500,000 
in gold bars was announced for export by Goldman, 

Sachs & Co.; on Tuesday Lazard Freres engaged 

$8,000,000 for export to Paris, also in bars, and on 

Friday Heidelbach, Ickelheimer & Co. arranged for 

$1,000,000 in bars for the French centre. It is 

now believed that the efflux of the precious metal. 
for the current movement is very near an end. 

This week’s figures bring the total of the present 

movement up to $63,820,000 and since the first of 

January up to $79,820,000. There have been fair 

rem‘ttances this week to cover July payments on 

American securities whose dividends and coupons 

have been made specifically payable in London and 

Paris. These will be followed by the usual re- 
mittances of dividend and interest payments of 

securities owned abroad but which are payable in 

New York The Baltimore & Ohio road has $20,- 

000,000 in notes maturing on July 1 that have the 

option of payment in sterling on the basis of 4 864% 

for demand. As the demand rate is now fully 1Me. 

in the pound above that basis,there appears to be 
no question but that the option will be very gener- 
ally exercised. The Government’s monthly report 
of foreign commerce continues to indicate that the 
natural movement of remittances should continue 
against this country. As we state elsewhere, there 

is an excess of merchandise imports for May this 

year of $1,987,183, as against an excess of exports 

amounting to $60,883,709 in May 1913 Thus, 

there is little doubt that the outbound movement of 

gold is very closely associated with the payment of 
balances due abroad by our bankers. On the other 
hand, the sharp declines that have taken place in 
prices of our grains are placing these productsupon 
a basis on which they can favorably compete with 

other producing countries. There have already 

been unusually large engagements of wheat for 

exportation, a movement that undoubtedly will con- 
tinue and increase in the near future. . 
_ The Continental exchanges have moved as a 
general thing in favor of London this week. Sterling 
checks in Paris, as reported by cable last evening, 

closed at 25.18% tranes, which is an advance of 1% 
centime from the quptation of Friday of last week. 

In Berlin demand sterling finished at 20.50 marks, 

which compares with 20 481% marks a week ago. 

Sterling exchange in Amsterdam finished at 12 1334 

guilders, against 1213 guilders’ Berlin exchange. 
in Paris finished at 122.80 trancs, against 122.90 
francs a week ago. Mexican exchange on New York 
closed at 300 and on London at ls. 4 $d., against 
280 and ls. 544d. a week ago, while New York 
exchange on Mexico declined to 33 from 35. 





Compared with Friday of last week, sterling ex- 
change on Saturday was firmer for demand and cable 
transfers, which advanced to 4 8795@4 8805 and 
4 8830@4 8840, respectively; sixty days remained 
unchanged at 4 8590@4 8610. Higher English dis- 
counts, as well as covering of short commitments, 
brought about additional advances at the opening 
on Monday; later, more liberal offerings of bills 
caused some reaction, but the close was at the best, 
with the range 4 8810@4 8820 for demand and 
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4 8945@4 8955 for cable transfers; sixty days ruled 
weaker at 4 8575@486. On Tuesday, despite 
further large engagements of gold for export, rates 
continued firm and advanced, mainly on the stif- 
fening in discounts at London, smaller supplies of 
bills and European selling of stocks, to 4 8820@4 8830 
for demand, 4 8855@4 8865 for cable transfers and 
4 86@4 8610 for sixty days. Sterling moved ir- 
regularly on Wednesday, demand declining 20 points 
to 4 8805@4 8815, while cable transfers showed a 
25-point advance to 4 8870@4 8880; sixty days was 
still quoted at 4 86@4 8610; the firmness in cables 
was due mainly to the fact of the last steamer vapa- 
ble of landing mail in time for the half-yearly set- 
tlements having sailed. Cable transfers exhibited 
increased firmness on Thursday, advancing still 
further on the active inquiry in connection with the 
coming settlements; demand ruled slightly easier, 
while sixty days was without change; the day’s 
range was 4 8875@4 8890 for cable transfers, 4 8795 
@4 8810 for demand and 4 86@4 8610 for sixty 
days. On Friday the market opened weak on easier 
London discounts and the firmer money situation at 
home. Subsequently, however, a moderate recovery 
set in. Closing quotations were 4 8575@4 86 for 
sixty days, 4 8780@4 8790 for demand and 4 8865@ 
4 8875 for cable transfers. Commercial on banks 
closed at 4 8424@4 8554, documents for payment 
finished at. 4 85@4 8534 and seven-day grain bills 
at 4 [8674@4 87. Cotton for payment closed at 
4 8514@4 85; grain for payment at 4 8534 @4 86. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $14,836,000 net in cash as a result of the 
currency movements for the we ek ending June 26. 
Their receipts from the interior have aggregated 
$19,567,000, while the shipments have reached 
$4,731,000. Adding the Sub-Treasury operations 
and the gold exports, which together occasioned a loss 
of $22,189,000, the combined result of the flow of 
money into and out of the New York banks for the 
week appears to have been a loss of $7,353,000, as 
follows: 

















Into Out of Net Change in 

Week ending June 26. Banks. Banks. Bank Holdings. 
Banks’ interior movement. _._.- ..-. $19,567,000 $4,731,000/Gain $14,836,000 
Sub-Treasury oper. and gold exports . 17,624,000} 39,813,000)Loss 22,189,000 
a $37,191,000! $44,544,000|Loss $7,353,000 





The following table indicates the amount of bullion 
in the principal European banks. 





























June 25 1914. June 26 1913. 
Banks 0, 
Gola. | Silver . | Total. Gold. | Silver. Total. 
£ rr £ £ £ 
ddmibeninid 39,928,263) 38,416,7 censews! SG6a0, 700 
25,533, 184,561 ,400)132,679,9 24,945,960)157 625,880 
16,600, 85 ¥ 55,747, 15,047,450) 70,795,050 
7,314, 185,777, 160,858, 7,770,000) 168,628,000 
12,184, 64,529, 50,438, 10,802, 61,240,000 
29,159, 50,284, 18,249, 30,177, 48,426,000 
3,100, 48,875, -500, 3,761, 50,261,000 
770, 14,156, 12,415, 767, 13,182,500 
4,505,667) 13,517, 8,121 4,060,667) 12,182,000 
FE 5,827, 5,704, secccece| Genet 
dunkitenbl 6,912, 6,803, siccecca, Gene 
aba hebiatoal 2,700, 2,349, cescccce! 3,560000 
Tot. weeki603,149, 99,166 ,667/702,315, 538,281, 97 ,331,577/635,613,132 
Prev .week!596,962,579! 98,871 ,947/695,834,526/537,541,821| 96,935,8301634,477,651 





a The total of gold in the Bank of Russia includes the balance held ab:oad— 
that is, the amount held for Russian account in other Continental banks. 


Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspundent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by[dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion ip 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in the 
weekly returns, merely reporting the total gold and ailver; but we believe the 
“ion we make is a close approxin aticn. 








PHASES OF THE PRESENT BALKAN UNREST. 

People who regarded the Balkan question as set- 
tled by the wars of 1912 and 1913 (if there were really 
any such people) bid fair to be as much disappointed 
as were those who held similar views regarding the 
Balkan settlement by the Treaty of 1878. The 
problems which now remain for solution are differ- 
ent in their nature from those of a generation ago, 
because the Turkish rule of the Christian popula- 
tions has now been reduced to practically negligible 
dimensions. But, on the other hand, this long-stand- 
ing racial and religious hatred has now been replaced 
by quite as bitter animosities between the Christian 
States themselves, the allies of the recent war. This 
mutual sentiment has been particularly deepened by 
two circumstances of the case—the humiliation of 
Bulgaria by its own recent allies, in the second Bal- 
kan war, with the resultant forced surrender of part 
of its own legitimate spoils of war, and the problem 
which immediately followed of establishing a new 
and independent kingdom, under the rulership of an 
alien prince, in the midst of the jealous Balkan 
States. 

This second problem was one of no small diffi- 
culty and complexity. A similar undertaking was 
surrounded with formidable obstacles, even at the 
time when Bulgaria itself was first erected into an 
independent State. Prince Alexander of Batten- 
berg, a popular ruler and a brave and successful 
commander, was unable, even when he commended 
himself to the loyalty of his subjects, to escape the 
jealousies of outside Powers. In the end he was 
actually abducted, supposedly under the influence of 
Russia, and was forced to abdicate. The ruler 
similarly imposed at that time on the newly created 
Servia, having been subject from the first to the in- 
fluences of the outside Powers, gained the hatred of 
his subjects and was assassinated by his palace 
guards, with what seemed to be the approbation of 
the Servian people. The same problems which arose 
on those two occasions are already arising in the case 
of the new kingdom of Albania. 

The erecting of this purely geographical area into 
an independent State, instead of distributing the 
territory among the victorious Balkan kingdoms, 
was a political necessity. Austria and Italy alike had 
imposed a final veto on the surrender of that terri- 
tory to Servia. Socially, also, it was possible to say 
that the Albanian people had a claim to independence, 
being, at all events, not homogeneous with the other 
Balkan States. Accordingly, the new kingdom was 
artificially carved out, its general form of govern- 
ment prescribed, and Prince William of Wied, a 
German dignitary, was named by the Powers as its 
sovereign. What has immediately resulted has been, 
first, resistance by the Albanians to the regular pay- 
ment of taxes, with which they had previously largely 
dispensed, through their defiant attitude toward 
Turkish rule. 

But quite aside from this, the Albanian community 
is already torn by many opposing parties with di- 
verse purposes and interests. Not least of all, the 
serious problem has confronted the new regime of: 
dealing with a native leader, Essad Pasha, who had 
long exercised a species of feudal control over the 
inhabitants, and, in a certain sense, had dealt as an 
independent potentate with Turkey. The placing 
of Essad in the Cabinet of the new Albanian King 
proved to be the most futile of expedients. Con- 
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- spiracies followed as an absolute matter of course; 
they were checked only through the arrest and ex- 
pulsion of Essad from the country. This, as the 
logic of events would indicate, has been followed by 
revolts of the Albanian people, by a species of guer- 
illa warfare, and by actual attacks on the city where 
the alien sovereign maintains his headquarters. 
The Powers who placed this sovereign in his present 
office have shown no disposition to intervene—if, 
indeed, it were possible for them to do so, in view of 
their own mutual jealousies in the matter. 

The Albanian difficulty is not the only one of the 
troublesome after-effects of the Balkan war. Re- 
cently news has been gradually coming in that the 
Turks were expelling alien inhabitants from the 
parts of Macedonia which Turkey still controls; 
carrying them to the nearest villages in Greek terri- 
tory and leaving them there to shift for themselves. 
In Chios 5,000 of such refugees have been reported. 
The Greek Government has promptly called Turkey 
to account; has threatened war and has arranged a 
naval demonstration—to which one may imagine 
the Turks will pay a minimum of attention. Back 
of all this stands the bitter feeling between the Bul- 
garians and the Servians over the incidents and out- 
come of the second war of 1913. But when one asks 
whether all this is likely to bring about an actual 
renewal of the Balkan fighting, the answer is that 
its renewal on any large scale is entirely improbable. 
That would involve extensive plans for financing 
such a war, and the fiscal condition of the recent 
belligerent States is such as quite to preclude any such 
arrangements. The Balkan States have not yet 
made serious progress in refunding the floating debt 
raised by them during the recent conflict. One may 
even ask how Greece is tec manage payment for the 
two battleships which our own Government is plan- 
ning to sell to her. 

There must also be considered, in any question as 
to renewal of the conflict, the attitude of the civil- 
ized world toward the atrocities of the recent war. 
The report of the Carnegie Peace Commission, con- 
sisting of eminent experts on the problems involved, 
who carefully canvassed and investigated all the 
conflicting charges which the rival belligerents had 
hurled against each other, has told thisshameful 
story. Some of the assertions raised by the partici- 
pants in the second Balkan war against one another 
have been found to be exaggerated or false, but those 
which were established by convincing evidence were 
sufficient to inflict lasting disgrace on all the partici- 
pants in that war, if not, indeed, on human nature 
itself. The second Balkan war had, in point of 
fact, become a fight in which the ordinary rules of 
civilized warfare had been abandoned, and in which 
the appetite for lust and blood had gained such sway 
over commanders and armies as to render the entire 
campaign worthy of the most savage periods of 
Asiatic invasions. 

Torturing and outraging of the living and mutila- 
tion of the dead; destruction of harmless villages; 
plunder and murder of non-combatants, were the rule 
and not the exception in that second campaign of 
the armies of States which had been signatories of 
the Hague agreement regarding rules of international 
warfare. The evidence that the leader of the 
Greek armies, a member of the royal family, deliber- 
ately authorized reprisals of this sort, though it is 
even now difficult to say which side really began the 
business, shows to what stage of civilization the war 





had come. To imagine that, after the passions of 
war have cooled down, renewal of such a contest could 
be calmly invited by any of the unhappy participants, 
does seem a considerable injustice, we should say, to 
the better side of human nature. But it leaves in 
great obscurity the question as to the political and 
social future of these Balkan States. Only the chang- 
ing influences and vicissitudes of time, which in the 
end should readjust, asit always hitherto has done, 
the interests and affiliations of this group of States, 
is likely to solve the problem. That another war 
would solve it no one is likely to contend, after having 
seen what followed the victory of the allied Balkan 
States over the Turkish Empire. 


INSURANCE UNDER THE WORKMEN’S 
COMPENSATION LAW. 

On the 9th the Insurance Department sent out 
from Albany a statement that, after repeated confer- 
ences by experts, the last of these being on the 5th, it 
had determined a basis for adequate minimum rates 
for insurers of employers under the compensation law 
of this State which takes effect on July 1. The ex- 
perts agreed upon only one thing; that Massa- 








chusetts’s experience should be utilized as a basis, 


and the Department decides that rate schedules, in 
order to receive official approval, must be constructed 
according to the schedule in that State, plus 8% for 
incompleted experience and the catastrophe hazard, 
and multiplied by 2 in order to represent the admit- 
tedly greater benefits allowed by the New York law. 
To cover all expenses and taxes, the gross premiums 
must be “loaded” one-third; companies may appor- 
tion this loading to the separate items of expense as 
they please, but the margin is fixed, since as much as 
this will be required and a greater expenditure for 
expense uses will not be permitted. A discount of 
20% is permitted on policies which exclude certain 
medical benefits, and reductions up to 40% will be 
permitted on rates to employers whose plants have 
been inspected and have been approved for safety. 

Upon the adequacy of the rating basis as above in- 
dicated we offer no criticism; it may be too low, but 
it is not likely to be too high. Nobody knows what 
the rates ought to be, for only a quite prolonged 
experience can determine. Massachusetts has de- 
veloped some experience, but the law of this State 
goes so far beyond her in the benefits payable that 
all concerned are at sea, and an arbitrary guess is 
made that Massachusetts rates shall be doubled. 
The other arbitrary guess of 8%, to be added before 
the doubling, is to cover two very uncertain and 
menacing factors. A loss on burned property or a 
death claim in life insurance is a fixed sum and is 
disposed of finally; but experience has shown that a 
personal injury incurred in 1914 may continue as 
a loss demand through several years more, and it is 
almost impossible to calculate in advance the maxi- 
mum which may be demanded under it. The other 
uncertain factor is the catastrophe hazard, already 
referred to. What it may come to, under the greatly 
enlarged scale of payments allowed by this law, no- 
body can surely foresee, but we doubt whether an 
8% loading is sufficient for it. 

The rates indicated by the Department are, 
however, the minimum, and companies may go be- 
yond them. They are informed that manuals which 
“conform to the Department minimum rates, or that 
provide for adequate rates in excess of such minimum 
rates, will receive Department approval as a matter 
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of course,” but that manuals prepared on other for- 
mulae will require a reasonable time for considera- 
tion. 

The law itself was sketched in its substance in 
the “Chronicle”’ of January 31 last, page 339. Many 
employers can read clearly that their work falls 
within the kinds named, and they must take one of 
the four modes of insurance permitted or expose 
themselves to fines as well as to suits in case of 
injuries. The State Fund holds out the promise of 
absolute quittance as to liability for those insured 
under it, and it will probably offer lower rates, at 
least for the present; on the other hand, the stock 
companies can select their customers and discrimin- 
ate against those who neglect proper precautions, 
while the State Fund must, apparently, accept all 
who apply. Employers whose business does not 
fall within the lines specified in the law are not 
required by it to do anything, and if they err in 
deeming themselves outside of it, such an error will 
probably be treated leniently. Insurance is, never- 
theless, offered to them and is expedient for them, 
and rates for many employments to which the law 
‘does not apply have already been published, these 
rates being on the basis indicated by the Department 
as above stated. But the rates of the stock com- 
panies are not yet announced, and it is reported that 
several well-known companies deem those indicated 
rates too low and will not write except at a consider- 
able advance. 

On Tuesday there was a public presentation of 
the comparative merits of the State Fund, the stock 
‘companies, and the mutuals, by representatives of 
each. The managers of the Fund are quite actively 
seeking customers for it, in competition with the 
others, and are offering assuring opinions and 
promises as to several mooted points. Concerning 
those, we simply say that : (1) there are a number 
of employments about which, as to some portions, if 
not the whole, it is uncertain whether they fall within 
or without the specified hazardous list; (2) the law 
distinctly affirms “his liability to assessments,” 
as to any employer withdrawing from the Fund, and 
notwithstanding the published opinions of the 
managers and their promise to never resort to assess- 
ments, it is uncertain whether liability to them is 
not involved in the scheme, while it is certain that 
the Fund has no definite premium and is without any 
fixed limit of cost; (3) it is questionable whether the 
absolute quittance on liability in a particular instance 
of injury can be trusted by employers who are out- 
side the hazardous list yet voluntarily choose the 
Fund notwithstanding. 








THE PROPER WAY TO COMPARE STATISTICS. 


The following deals with a question of general 
interest: 

Berkeley, Cal., May 6 1914. 
The “Commercial & Financial Chronicle,’’ New York City: 

Gentlemen.—Most financial publications give data of cur- 
rent conditions and compare it with similar data at the same 
period of the previous year. This is time-honored custom 
and very probably the average business man would be mys- 
tified by a statement like this: 

**Pig-iron production for March 1914, 75,000 tons per day. 

“ 1911, 70,000 “ 

It seems to me, however, that the figures for 1911 are 
of vastly greater importance than those of 1913, which are 
the ones usually quoted. My argument is this—1911 was 
a year of readjustment and recovery; 1914 is a year of 


readjustment and recovery, hence comparisons ofjproduction, 
railroad earnings, bank clearings, and bank statements are 


better guides when made between similar years in a cycle 


than when made with the preceding year, which is never of 
the same character as the current year. 


To illustrate further: 1915 will be a year of activity. Com- 
parisons made with the data of 1914 will probably show a 
vast improvement and therefore may be misleading; if com- 
parison is made between the figures for the years 1915 and 
1912, a much truer conception of actual conditions will be 
obtained; in brief, comparisons made between the years of 
recovery and liquidation are of less value than those made 
between years of liquidation, years of recovery, and years 
of activity and prosperity, even though the numerical dates 
may be three or four years apart. 

Will you favor me with your opinion of this suggestion ? 

Yours very truly, 
W. C. MILLER. 

It will be observed that our correspondent criticizes 
the prevailing practice of comparing statistics for 
current periods with corresponding statistics of the 
year immediately preceding. It does not appear 
to us that the practice is open to very grave objection. 
Whether the comparison is misleading in any given 
case depends altogether upon the use made of it. 
To compare with the year preceding is the natural 
way. Nor does it lead to erroneous conclusions 
except on rare occasions, for most persons know 
whether in comparing with the previous year com- 
parison is with a good period or a bad period and 
make allowances accordingly. 

For scientific accuracy or economic study the com- 
parison should never be confined to a two-year term, 
but should extend over a series of years. There is 
often an advantage in comparing strictly similar 
periods, but the difficulty here is in getting one’s 
neighbor to agree as to what period in the past can 
be held to be exactly similar. Very frequently, too, 
it is impossible to make a correct diagnosis of current- 
day conditions until the period is past. Our corre- 
spondent speaks of 1914 as being a year of ‘‘readjust- 
ment and recovery.” It may be a period of “‘re- 
adjustment,’”’ but the “recovery” as yet is certainly 
lacking. 

In the last analysis everything depends upon 
whether the figures that are compared are properly 

interpreted. This is so even though the comparison 
itself be faultless. Pig iron production of 75,000 
tons per day in March 1914 as against only 70,000 
tons per day in 1911 (as cited in the letter above) 
is not necessarily evidence of satisfactory progress. 
In the meantime population has grown and in normal 
periods the increase in a new country like the United 
States should be as much for a single year as is here 
recorded for the three-year period. Since March 
pig iron production has taken another downward 
dip and on June 1 the capacity of the active furnaces 
was only 64,514 tons per day. 

This illustrates the risk of undertaking to decide 
what year in the past it is proper to compare with. 
After all, what good does it dojto compare one poor 
period with another poor period? What satisfac- 
tion is to be derived{from the knowledge that though 
we are in the dumps we are not quite ‘so badly off 
as we were a few years ago, when we were also in the 
dumps? Statistics are of very little use except as 
a measure of growth, and for this purpose they should 
cover the widest possible range, that is, comparison 
be made with both good and bad periods. Take the 
pig iron statistics again. In May 1914 the make of 
iron averaged 67,506 tons per day. This compares 
with 91,039 tons per day in May 1913 and 81,051 
tons per day in May 1912, but with 61,079 tons 





per day in May,1911. 
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Why should ;we stop there? Why should we not 
go back and compare with the product of 74,048 
tons per day in 1907? This latter, to be sure, was 
just before the 1907 panic and was an active period, 
butis it ‘not a fact of very y greatfsignificance, indica- 
tive fofithe intensity _ of the depression prevailing, 
that to-day we should be producing less iron than we 
did seven years ago? 























THE SUPREME COURT DECISION IN 
THE INTER-MOUNTAIN CASE. 

It is scarcely possible to over-estimate the sig- 
nificance and importance or to exaggerate the far- 
reaching consequences of this week’s decision of the 
U. S. Supreme Court upholding the action of the 
Inter-State Commerce Commission in the famous 
Inter-mountain cases. No order ever issued by the 
Commerce Commission embodied such a sweeping 
exercise of its powers and none such an arbitrary 
use of those powers. In this order the Commission 
went further than it had ever attempted to go before; 
in effect, it interpreted the enlarged authority 
granted it under the amendatory law of 1910 as giv- 
ing it the right to do anything and everything it 
might choose to do in the way of fixing and regulat- 
ing rates -to make traffic centres, to unmake them, 
to decree whether (through the prescribing of rates) 
natural advantages should be overcome, to decide 
what jobbing districts and what manufacturing sec- 
tions should be allowed to cater to the needs of the 
remoter parts of the country, and, generally, to de- 
cree life or death to important interests of long-es- 
tablished standing—always through the instrumen- 
tality of the rates fixed, the Commission being the 
sole arbiter in all instances, with no right of appeal to 
any other authority. 

We say the Commission construed its new powers 
in this broad way. In thus construing them, the 
Commerce Court, since abolished, held that the 
Commission had gone too far. The Supreme Court, 
however, now reverses the Commerce Court and says 
the Commission really possesses all the powers as- 
sumed by it. That ends the matter, and leaves the 
Commission in supreme control, with full liberty to 
devise schemes of rate-making in accord with its 
own dictates. It is not an inviting prospect for the 
railroads; neither is it an inviting prospect for the 
country at large 

Nominally, the point at issue in the cases which 
have now been definitely settled by the highest 
judicial tribunal was the interpretation and applica- 
tion of the long-and-short-haul clause as amended by 
the Act of 1910. Actually, however, much larger 
considerations were involved, as already indicated, 
and as will appear from a recital of the facts of the 
case. The immediate question was whether the 
carriers should be allowed to charge more for the 
shorter haul to inter-mountain territory in the States 
of Washington, Nevada and Arizona than for the 
long haul to the Pacific Coast, and, if so, how much 
more. The custom has been to charge inter-moun- 
tain points the rate to the Pacific Coast (which, be- 
ing fixed by water competition, is a very low rate) 
plus the local charge for hauling the freight back to 
the inter-mountain point, though this rule has been 
deviated from in certain cases. The Commerce 
Commission had the cases under consideration a long 
while and issued several orders concerning the same. 
It shifted its position several times because of new 
objections raised, and was made to recognize that 








in the last analysis the controversy was one of com- 
petition of different markets. It was not merely 
the lines reaching the Pacific Coast that were in- . 
volved but practically all the roads throughout the 
whole country, excepting only those in the South, 
for merchants on the Pacific Coast are anxious to 
serve inter-mountain territory, so are those at Chi- 
cago, likewise those at Buffalo and Pittsburgh, and 
not less so those on the Atlantic Coast. 

The problem was and is admittedly a difficult one, 
and the wisest course for the Commission would have 
been to have allowed the existing conditions to con- 
tinue unchanged, since they were the outgrowth of 
natural circumstances. But the Commission was 
determined upon a readjustment, and proceeded to 
bring about the adjustment through wholly arbi- 
trary methods, with the result that the whole coun- 
try was quickly up in arms against it. We imagine 
the Commerce Commission experienced a distinct 
feeling of relief when the Commerce Court stepped in 
and granted the injunction restraining the orders from 
going into effect, for, after having modified its or- 
ders many times during the previous fifteen months, 
it seemed certain that further modifications would 
be made before the new scheme would be allowed 
to go into effect. 

Notice what the Commission proposed to do by 
its order. It proposed that from St. Paul and the 
Missouri River no higher charge should prevail to 
any intermediate place than to a more distant place 
on the Pacific Coast. In other words, Spokane and 
other points in inter-mountain territory were given 
precisely the same rates as points on the Pacific 
Coast from destinations no further east than the 
Missouri River. For freight originating in Chicago 
territory, the Commerce Commission decreed that 
rates to intermediate points might be 7% higher 
than the rates to Pacific Coast terminals. For 
freight originating in the Buffalo-Pittsburgh zone, 
the Commission allowed a charge 15% higher to 
inter-mountain territory than to the Pacific Coast, 
and for freight originating on the Atlantic Seaboard 
a 25% increase over the long-haul rates was abun 
ted. 

It will be observed that the proposed rates and 
percentages were wholly arbitrary. Justice White, 
who wrote the opinion of the Court, in combating 
the attacks made by the carriers upon the zone sys- 
tem of rate-making proposed by the Commission, 
pointed out that the railroads themselves have al- 
ways followed a similar practice and divided the 
country into districts, and he averred that “though 
somewhat modified, the zones as thus selected by 
the Commission were in substance the same as those 
previously fixed by the carriers.” But these modifi- 
cations and the changes in rates coincidentally in- 
augurated by the Commission in the rates themselves 
make all the difference in the world. It stands to 
reason that if the Commission had done nothing 
more than to sanction what had previously existed, 
the carriers would not have attacked the Commis- 
sion’s order. As a matter of fact all the carriers 
asked in the first instance, in petitioning the Com- 
mission, was that they be permitted to continue the 
rates previously in force both to Pacific Coast points 
and to inter-mountain points, the latter being on a 
higher basis than the former. 

This petition the Commission denied, and f7o- 
posed, instead, something novel, embodying strik- 
ing conceptions of its own, altogether out of accord 
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with previous practices. In proposing, moreover, 
a new system of rate schedules, it undertook to pass 
upon the merits of rival jobbing districts and mar- 
kets. Observe in the first place that in placing in- 
ter-mountain points upon a basis of equality with 
Pacific Coast points, it put the jobbers in inter- 
mountain territory in position to cater to certain com- 
munities which heretofore have been served by the 
jobbers on the Coast. The advantage which the 
Pacific Coast centres now have is a natural one. 
The advantage which the Commission seeks to con- 
fer upon inter-mountain points is a wholly artificial 
one. Observe, furthermore, that the Commission 
in the distribution of its favors does not proceed with 
entire impartiality—in fact far from it. Inter- 
mountain points are to stand on a basis of equality 
with the Coast centres only in the case of destinations 
no further east than the Missouri River. On freight 
originating in Chicago territory, as already stated, 
the Commerce Commission holds that rates to inter- 
mediate points may be 7% higher than the rates 
from the same place of origin to Pacific Coast termi- 
nals. It is a little perplexing to understand why it 
should be a heinous offense, involving preference 
and discrimination, to charge more to inter-mountain 
points than to Coast terminals where the shipment 
comes from destinations no further east than the 
Missouri River, while a higher rate to inter-mountain 
points than to the Coast should be innocuous and 
free of offense and of preference and discrimination 
when the shipments originate in the Chicago dis- 
trict. 

But if the reason for such a distinction is difficult 
to discern, the effect is perfectly obvious. It is a 
discrimination against jobbers in the Chicago dis- 
trict. ‘The Commission in effect decides that busi- 
ness with inter-mountain territory shall be limited to 
Missouri River districts. And the discrimination 
becomes more marked the further east we go. While 
in the view of the Commission it is wrong to charge 
more to inter-mountain points than to the Coast 
when the freight originates in Missouri River terri- 
tory, the rate may be 15% higher to inter-mountain 
territory than to the Pacific Coast when the ship- 
_ ments originate in the Buffalo-Pittsburgh zone, and 
when it originates on the Atlantic Seaboard it is 
right and proper and justifiable to add an increase 
of even 25% over the long-haul rates. These East- 
ern zones are in any event handicapped because the 
rates to the Coast are higher by reason of the longer 
distances, and the Commission in its wisdom pro- 
poses an additional handicap of 15 or 25 %. What 
is this but an attempt to say what markets shall 
participate in the business? 

It was for that reason that the Commerce Court 
held that the Commission had exceeded its authority. 
Judge Mack said with reference to the order of the 
Commission that it ‘goes beyond any authority that 
has been vested in it, for it is not in the power of the 
Commission to say that 107% or any given per- 
centage of an unknown less than reasonable rate to 
the Coast is necessarily a maximum reasonable and 
non-discriminatory rate from the same point of origin 
to an interior point.” He also said the practical 


effect of the Commission’s order was either to compel 
a blanket rate from the entire East to the entire 
West, or to prevent the carriers from getting all the 
business which they now secure without loss by mak- 
ing rates which enable merchants to meet market 
competition. 








Judge Archbald (since removed), in: 


a separate but concurring opinion, said that by no 
device could the whole United States be made a 
“special case.’”’? He also asserted that such wholesale 
rate-making entirely disregarded the right of the 
carriers to have considered what in each instance is 
a reasonable rate between points involved. 

The U.S. Supreme Court sweeps all these conten- 
tions aside. Justice White’s opinion deals largely 
with the legal technicalities of the case and does not 
readily adapt itself to quotation. He considers the 
matter entirely from the standpoint of the change 
made in the long-and-short-haul clause by the Act 
of 1910. Previous to the amendment of 1910, the 
long-and-short-haul clause, or Section 4, of the Com- 
merce Act read as follows: ‘That it shall be unlawful 
for any common carrier subject to the provisions of 
this Act to charge or receive any greater compensa- 
tion in the aggregate for the transportation of pas- 
sengers, or of like kind of property, under substan- 
tially similar circumstances and conditions for a shorter 
than for a longer distance over the same line in the 
same direction, the shorter being included within 
the longer distance,” &c., &c. Under the 1910 
amendment the words we have placed in italics, 
namely, ‘‘under substantially similar circumstances 
and conditions,’”’ were eliminated and some other 
changes made in the section. With the omitted 
words in the section, the carriers could not be called 
to account if they charged more to near points than 
to far points, provided the circumstances and con- 
ditions were substantially dissimilar, even though 
they had not applied to the Commission and obtained 
its consent. With the quoted words omitted, how- 
ever, a higher charge can in no instance be imposed 
without the sanction of the Commission. 

Justice White says that the effect of the amended 
fourth section was not to create new powers there- 
tofore non-existing, but simply to re-distribute the 
powers already existing. “In substance,’ he says, 
“the amendment intrinsically states no new rule or 
principle, but simply shifts the powers conferred by 
the section as it originally stood; that is, it takes from 
the carriers the deposit of public power previously 
lodged in them and vests it in the Commission as a 
primary instead of a reviewing function.” 

It had been insisted that there was no power, after 
recognizing the existence of competition and the right 
to charge a lesser rate to the competitive point than 
to intermediate points, to do more than fix a rea- 
sonable rate to the intermediate points; that is to 
say, that under the power transferred to it by the 
section as amended the Commission was li nited to 
ascertaining the existence of competition and to 
authorizing the carrier to meet it without any au- 
thority to do more than exercise its general powers 
concerning the reasonableness of rates at all points. 
But Justice White says this is directly in conflict 
with the statute as construed by the Court and with 
the plain purpose and intent manifested by its en- 
actment. ‘To uphold the proposition, it would be 
necessary to say that the powers which were essential 
to the vivification and beneficial realization of the 
authority transferred had evaporated in the process 
of transfer, and hence that the power perished as a 
result of the act by which it was conferred.” de 
continues: 


As the prime object of the transfer was to vest the 
Commission within the scope of the discretion im- 
posed and subject in the nature of things to the limi- 
tations arising from the character of the duty en- 
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acted and flowing fromthe other provisions of the 
Act with authority to consider competitive condi- 
tions and their relation to persons and places, 
necessarily there went with the power the right to 
do that by which alone it could be exerted, and 
therefore a consideration of the one and the other, 
and the establishment of the basis by percentages 
was within the power granted....... 

Except as to questions of power, there is no con- 
tention in the argument as to the inequality of the 
zones or percentages or as to any undue preference 
or discrimination resulting from the action taken. 
But be this as it may, in view of the findings of the 
Commission as to the system of rates prevailing in 
the tariffs which were before it, of the inequalities 
and burdens engendered by such system, of the 
possible aggrandizement, unnaturally, beyond the 
limits produced by competition in favor of the com- 
petitive points, and against other points by the tariff 
in question, facts which we accept and which in- 
deed are unchallenged, we see no ground for saying 
that the order was not sustained by the facts upon 
which it was based, or that it exceeded the powers 
which the statute conferred or transcended the limits 
of sound legal discretion which it lodged in the Com- 
mission when acting upon the subject before it. 


The only point in the decision from which any com- 
fort can be derived is that the Court reiterates the 
rule laid down by it in a previous decision, that, 
while findings of fact made by the Commission 
within the scope of its administrative duties must be 
accepted in case of judicial review, such doctrine does 
not relieve the courts in a proper sense from deter- 
mining whether the Constitution has been violated 
or whether statutory powers conferred have been 
transcended or have been exercised in such an arbi- 
trary way as to amount to the exertion of authority 
not given —‘‘doctrines which but express the elemen- 
tary principle that an investiture of a public body 
with discretion does not imply the right to abuse, 
but on the contrary carries with it as a necessary 
incident the command that the limits of a sound dis- 
cretion be not transcended, which by necessary im- 
plication carries with it the existence of judicial power 
to correct wrongs done by such excess.” 








BUSINESS INQUISITION. 

The Trade Commission Bill now before the Senate for 
discussion provides that the commission therein created may 
“require the production for examination of all books, docu- 
ments, correspondence, contracts, memoranda or other pa- 
pers relating to or in any way affecting the commerce in 
which such corporation under inquiry is engaged or concern- 
ing its relation to any individual, association or partnership, 
and to make copies of the same,’’ and that the Commission 
or its agents “‘shall at all reasonable times have access to for 
the purpose of examination, and the right to copy, any docu- 
ments or writings of any corporation being investigated or 
proceeded against.” 

The bill elsewhere provides that such investigations may 
be begun by the commission upon its own initiative and even 
though no complaint has been lodged or charge made against 
the corporation subjected to such investigation; and that the 
commission may make public in its discretion all information 
which it obtains excepting such as it may deem to be of no 
public importance. 

It is also provided that whenever the commission shall 
have reason to believe that any corporation is using any un- 
fair method of competition, it may commence a proceeding 
to enjoin such methods and may actually enjoin any acts 
which it deems to be unfair competition, even though no 
complaint has been lodged or charge made against the cor- 
poration. 

There are 305,336 corporations in the United States and 
all of them excepting common carriers, banks and a few not 
engaged in inter-State commerce, will be subject to these pro- 
visions. 

Even the courts, when acting upon sworn complaints in 
proceeding against persons charged with crime, have never 





been given such sweeping powers to rifle correspondence 
files, to examine private papers and publish them to the world 
and to enjoin the performance of acts as this bill confers 
upon the commission in dealing with business men against 
whom no such complaint or charge has been made. No- 
where in the English-speaking world since the overthrow of 
tyranny-rule has such unrestricted power of disposition over 
private enterprise been vested in the Government or one of 
its agencies. 

Freedom from interference in the pursuit of a lawful busi- 
ness is no less dear to our sense of liberty and is very much 
more essential to the needs of our material existence than that 
freedom of speech and freedom of the press which we have 
always cherished as bulwarks of our democracy; yet no meas- 
ure could be conceived which would more effectively inter- 
fere with the right of a person to lawfully conduct his business 
unmolested by the interference of an officious Government 
than the provisions of the Trade Commission Bill just de- 
scribed. . 

The members of the commission are given absolute power 
not only to enforce the delivery to them and their agents 
of books, letters and other papers of a corporation of what- 
soever private a nature, but actually to make the information 
derived therefrom public to the world if in their own discre- 
tion they deem it advisable to do so. Even were the com- 
mission not authorized to make public the information ob- 
tained by it in the exercise of its powers, corporations and 
their officers would be naturally and reasonably reluctant to 
bare to the eyes of a prying commission, and to its investi- 
gators and agents, legitimate trade secrets discovered and 
developed, perhaps, through years of conscientious labor, 
and upon the sole possession of which the very success or 
failure of their enterprise may depend, or to suffer the incon- 
venience attendant upon the enforced production at the whim 
of the commission of their corporate books, correspondence 
and other documents. But the power to demand such pro- 
duction, coupled with the authority to make public the infor- 
mation obtained therefrom, if the commission sees fit to do 
so, places in the hands of five men the virtual power of life 
or death over the corporations subject to their jurisdiction. 

The stress of competition has made it a condition of suc- 
cess that each business enterprise of whatever nature gather 
about itself in the course of its existence certain habits and 
methods of operation peculiar to it, through which efficiency 
on the one hand and economy on the other is effected, in 
order to offset the efficiency and economy of its competitors 
in other respects. The tremendous value to an enterprise 
of this “inside policy”’ is very apparent and it is equally plain 
that that value depends entirely upon the inviolability of the 
secrets back of it. To create by legislation a power by which 
such secrets may be forced to be revealed, is nothing short 
of legal despotism, which opens a field for the exploitation 
of corporations subject to the jurisdiction of the commis- 
sion, and for their complete ruin at the instance of con- 
scienceless competitors. 

It is provided that the commission shall have such attor- 
neys, accountants, experts, examiners, special agents, and 
other employees as may from time to time be appropriated 
for by Congress. While the appointment of dishonest 
examiners and other employees should not be anticipated, 
yet the tremendous value to a corporation, and consequently 
to its competitors, of its trade secrets, the great temptation 
which would thus be offered to reveal such secrets, and the 
seriousness to a corporate enterprise of such revelation, 
makes the question one deserving very serious thought. 

It is true, the bill provides that a penalty of a fine not 
exceeding $5,000 or imprisonment not exceeding one year, 
or both, be imposed upon an employee of the Commission 
who divulges any information coming to his knowledge 
during the course of hisemployment. But a person revealing 
such information to another who has the interest and inclina- 
tion to heed it, would have little difficulty in finding $5,000 
wherewith to pay the maximum fine, and even a prison 
sentence, if it were imposed, would not always be an effective 
deterrent in view of the large return upon such form of 
dishonesty. It would be small consolation to a corporation, 
whose secret processes or list of customers or other valuable 
trade secrets have been revealed to a competitor, to know 
that the informant had been punished while its rival prospers 
at its expense. It should be noted, slso, that the section 


providing for the punishment of persons divulging informa- 
tion obtained in the course of their employment by the 
Commission, refers specifically to employees of the Com- 
mission, and the disclosure of such information by a member 
of the Commission itself is visited by no penalty. 
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But, perhaps, even more vicious than the provisions 
giving to the Commission unlimited power to examine and 
disclose to the public the contents of the private papers of a 
corporation, are those giving it the right to enjoin a corpora- 
tion from doing anything which it shall have reason to believe 
constitutes unfair competition. 

What is unfair competition? The law of unfair competi- 
tion is at the beginning of its development, and in the light, 
or more exactly, in the haze of the conflicting decisions it is 
not judicially determined what is and what is not unfair 
competition in any given instance. Consequently, there is 
no definite standard beyond that of the individual con- 
sciences of its directors and officers, by which a corporation 
may be guided, to shield itself from the almost unlimited 
power of the Commission to enjoin its acts. 

Moreover, the question as to whether a given method of 
competition is fair or unfair naturally varies to some extent 
with the particular kind of business in which the method is 
exercised. A business policy which would be entirely con- 
scionable and customary in one kind of business might be 
most unethical in another. The Commission will consist of 
five men, and the several hundred thousands of corporations 
within their jurisdiction will engage in every kind of business 
under the sun. If the Commission consisted of the best 
informed men in business matters of the country, they could 
not hope to be sufficiently familiar with the business done by 
each of the corporations subject to their control to know 
what was fair and what unfair competition, and to leave the 
decision to special agents and employees with the serious con- 
sequences that such decision would carry with it, would be to 
impose on them a duty grossly incommensurate with their 
responsibilities. 

Furthermore, the Commission being empowered to pro- 
ceed to restrain the use of methods of competition which it 
shall have reason to believe are unfair, the ‘‘reason to believe’’ 
may be readily supplied by a rival corporation which may 
see in a temporary arrest from activity of its competitor 
in a direction in which it has been interfering, though en- 
tirely legitimately, with the informer, an opportunity to 
regain lost ground at the expense of the corporation proceeded 
against. An injunction is an instrument whereby the most 
serious and permanent consequences to the enjoined party 
may attend its granting, and the Commission bill makes it 
@ weapon which may be directed by the hand of interests 
directly opposed to those at which it is aimed. 

The reasonable regulation of corporations by Commission 
or otherwise cannot be opposed on any legitimate grounds, 
but it is submitted that the Trade Commission bill now before 
the Senate would exert over the business of the country an 
inquisitorial paternalism which is beyond all rule and reason. 

Watter D. WILE. 


COTTON ACREAGE AND CONDITION 

JUNE 1914. 

Investigations we have made respecting this spring’s 
planting of cotton disclose a quite clear case of in- 
creased acreage. That such should be so is, more- 
over, not a matter to occasion any surprise. On the 
contrary, there would have been reason for surprise 
had the tendency been to hold down or decrease area, 
as all the influencing factors have been such as to 
induce a greater planting. In the first place, prices 
for the staple throughout the season now drawing to a 
close have ruled high, despite the fact that the yield 
has been, with o1e exception (1911-12), the heaviest 
on record, exceeding the preceding crop by approxi- 
mately three-quarters of a million bales. At the 
same time, the visible supply of American cotton is 
only moderately greater now than at the corre- 
sponding date in 1913. Furthermore, manufac- 
turers, in this country at least, are reported to hold 
smaller stocks of the raw material than a year ago. 
Can any one doubt that under such circumstances 
there would be the least hesitancy in newer territory 
in bringing much virgin soil under cotton and that 
planters elsewhere would to some extent set aside 
other crops in favor of it? 

The influence that price has had upon acreage 
can hardly be exaggerated, as the history of the past 











clearly indicates, and yet it is true that, with the very 
great increase in the uses to which cotton has been 
put of recent years, we have not seen any wide varia- 
tions in area, according as prices at time of planting 
were high or low. The tendency is, and has been 
quite consistently so since 1905, to make additions 
each year, and the resulting crops have, on the whole, 
had no serious effect on vaiues. It is a fact, never- 
theless, that as regards the latest crop, that of 1913- 
14, of which the remnant is now being marketed, 
prices have ruled high throughout. At no time has 
middling upland fallen below 12 cents in the New 
York market; much of the time it has been above 13 
cents, while it has gone as high as 14% cents, and 
during the preparing and planting seasons hasranged 
between 12.50 and 14.50 cents. Has there not been 
here an incentive to plant more cotton? 

Again, the Southern planters are alive to the fact 
that, with the extension in the use of cotton and the 
steadily increasing demand for it in already established 
industries, a constant augmentation in supply is im- 
perative year by year, and they alone, atleast at 
present, can furnish it. When we go back and pro- 
ceed to trace the course of cotton consumption from 
the time we first began the compilation of the results 
down to date, a history of almost continuous prog- 
ress is denoted; but the thing that is most impress- 
ing is the advance the South has made in the manufac- 
ture of its staple product into goods. In 1889-90 
consumption there was only a little over 500,000 
bales; in the current year it promises to exceed 3,100,- 
000 bales, and a not unimportant item in the increase 
now going on from year to year is the use of cotton in 
mattresses, furniture, &c. To take care of the ex- 
panding consumption in his own bailiwick alone re- 
quires that the Southern planter extend his cotton 
area. In 1889-90 Southern mills absorbed only a 
little over 7% of the year’s yield but by 1900 the 
proportion had risen to 17%, and now is over 22%. 
The fact of the matter is that, notwithstanding all 
the efforts that have been made to increase the sup- 
ply of cotton received from sources outside the United 
States, the wo./d as a whole is now more than ever 
dependent upon this country. In the last 20 years 
the world’s consumption, as we compile the figures, 
has practically doubled, advancing from 1014 million 
bales of 500 lbs. net weight each in 1893-94 to approx- 
imately 20 million bales of like weight in 1913-14 
and much the greater part of the augmented supply 
has come from here. Even this year, with the East 
India crop the largest ever raised, the combined sup- 
ply other than from the United States is not over 
7 million 500-lb. bales. 

At this juncture we note that the Department of 
Agriculture in Farmers’ Bulletin No. 601, “A New 
System of Cotton Culture and Its Application,” 
gives some valuable information on how to produce 
more of the staple in a shorter period of time, and how 
best to resist the invasion of the boll-weevil. The 
bulletin, after pointing out that the shortening of the 
growing season has been recognized as the best means 
of securing protection against injury from the insect 
pest, states that ‘danger of injury from the boll- 
weevil is greatest under conditions that favor the 
luxuriant growth of the young plants and induce the 
formation of large numbers of vegetative branches, 
which produce no bolls. The control of the formation 


of these branches is the keynote of the new system. 
The suppression of these branches avoids injurious 





crowding of the plants, and also makesit possible to 
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leave more plants in the rows than is now customary. 
The most important consideration which the new sys- 
tem requires is the placing of plants closer together, 
during the earlier stages of growth, until the stalks 
have grown beyond the stage where vegetative 
branches are produced.” 

It is gratifying to note that the work of preparing 
lands and putting in of seed this spring has not been 
interfered with by any specially untoward circum- 
stances, and consequently, with the assistance of our 
numerous correspondents, we are able to give a pretty 
clear idea of the situation as it stood on June 22. 
It is true, of course, that at times weather conditions 
have militated against satisfactory progress, but there 
has been no overflow such as has in some earlier 
years seriously delayed the putting in of seed, and 
served to reduce the yield in the sections involved. 
A feature of the current year particularly worthy of 
mention is the very important extension of cotton 
cultivation in the Imperial Valley, California, our 
latest information indicating that more than double 
the area of 1913, or upwards of 75,000 acres, has been 
put in cotton this year. In some of the .ewer sec- 
tions of Texas, too, a very largely increased planting 
is reported. 

Conclusions. 


From the details by States given on subsequent 
pages, we sum up our conclusions briefly as follows: 

FIRST.—Acreage.—As has already been _inti- 
mated, the tendency to add to the area devoted to 
cotton has been pretty general this season. The in- 
creasing demand for cotton, not only for the articles 
for which its use has been long established, but in 
a constantly augmenting number of new lines, makes 
imperative the efforts to increase the supply from year 
toyear. When, in addition to thisincentive to extend 
area, the planter finds that he can get very remuner- 
ative prices for his product, as has been the case all 
through the season now drawing to a close, there can 
be no question as to what he will do. At the same 
time this year, as last, conservatism has been dis- 
played, any very radical additions to area having been 
confined to the newer sections of Texas and Okla- 
homa, and the infant cotton producers, Califor- 
nia and Arizona. In fact, in older districts of the 
belt increases, where made, have been very moderate 
on the whole, except in sections of Louisiana and 
Mississippi, where the subsidence of fears of the boll- 
weevil has caused a further return to cotton of land 
thrown out of that crop at the heighth of the scare. 
Along the Atlantic, little or no change is observable. 

Experiments having demonstrated the adapta- 
bility of the soil of Arizona to the cultivating of Egypt- 
ian cotton, an excellent start has been made in the 
raising of that variety of staple there. In Califor- 
nia we find a very large percentage of augmentation, 
and the Imperial Valley, is, consequently, assuming 
quite some importance as a cotton region. For the 
belt as a whole the result of the spring’s planting, 
according to our analysis of the situation, has been a 
further average net extension of area of 2.34%. The 
changes as we have made them for each State are 
shown in the following: 




















This compilation shows that there is a net increase 
compared with 1913 of 2.34%, the total acreage 
reaching 39,477 ,567 acres in 1914, against 38,573,441 
acres in 1913. We add the revised acreage for previ- 
ous years for comparison, giving at the foot of the 
table not only the aggregate acreage but the total 
crop for each year, with the percentage of increase 
or decrease in area and production compared with the 
previous year and the product per acre 
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SECOND .—With regard to the maturity, cultiva- 
tion and condition of the plant, the conclusions we 
reach are as follows: 

(1) In maturity the crop at this writing (June 24) 
would be called a late one and, furthermore, not as 
well advanced as a year ago. Absence of floods re- 
moved one of the deterring factors of the planting 
season, but low temperature over much of the area, 
accompanied by excess of moisture in some sections 
and lack of it in others, operated to delay seeding 
at times and also to retard satisfactory germination. 
Consequently for the South as a whole there was a 
little more than a normal replanting. Duringa 
part of April and most of May wet weather was an 
adverse influence over much of Texas and in lesser 
degree in Oklahoma, and in May lack of moisture 
was the burden of complaint from districts east of 
the Mississippi River. A marked improvement in 
the weather was witnessed in the Southwest con- 
current with the opening of June, but the rains needed 
to foster healthy and vigorous growth of the plant 
elsewhere did not in any considerable quantity come 
till near the middle of the month. It is consequently 
only natural that the advices to us as we go to press 
should speak of the plant as being backward, although 
doing well as a rule now. It is safe to assume that 
the current outlook is much better than it was a 
month ago and that a normal season hereafter will 
assure a good crop—one sufficient to fully supply all 
consumptive demands. 

(2) Cultivation has, according to our advices, 
been very fully attended to east of the Missis- 
sippi all along, the dry weather of May materially 
assisting. The rains of April andMay, however, 
put the crop very badly in the grass in Texas 
and at the close of the latter month the fields 
showed need of work; but since the weather turned 
dry, cultivation was actively prosecuted and fields 
are now practically clear of foreign vegetation. As 
regards fertilization, we have to note a further spread 
of the intensive farming idea; in other words, com- 
mercial aids to productiveness have been more freely 
used than ever before. 

(3) Condition of the plant is now quite prom- 
ising in the main, although probably not fully 
up to the average of recent seasons. As stated 


above, the plant is a little behind some years in 
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that is at this time a matter of secondary or no 
importance. What is needed now is a succes- 
sion of favoring climatic conditions; as to these 
there have been no drawbacks that cannot be over- 
come and a yield beyond all early conjecture easily 
secured. 


Our summaries by States are as follows: 


VIRGINIA.—Dry and cool weather served to retard pre- 
liminary work over the limited area devoted to cotton in 
Virginia, and similar conditions acted to hinder normal 
progress in the putting in of the seed. Furthermore, sat- 
isfactory germination was hardly to be expected under 
the circumstances. Our replies, in fact, indicate a contrary 
result, seed being reported to have come up slowly and 
rather poorly. Development, too, was checked, the rains 
and warmer weather necessary for the best interests of the 
plant holding off until near the first of June. But with the 
turn to more favorable conditions very perceptible improve- 
ment was apparent, and their continuation since has worked 
much benefit. In fact, stands at this writing are stated to 
be good, the fields in very satisfactory condition and the 
outlook promising for a good yield per acre. Acreage.— 
Changes in area from year to year are never material, and 
this season there does not seem to have been any mentionable 
net change from 1913. Fertilizers have been used to about 
the same extent as a year ago. 

NORTH CAROLINA.—The chief cause of complaint in 
North Carolina this spring has been dry weather and also, 
during much of the time, low temperature. This applies 
especially to late April and most of May, but even prior to 
that time moisture and temperature were on the whole 
below the normal of previous years. Preparation of land 
for crops was well attended to and quite generally planting 
started about on a par with 1913, but dryness of the soil 
retarded operations; all seed seems not to have been sown 
until close to the 1st of June or a week to 10 days later than 
last year. With conditions as outlined above, germination 
was slow and in most instances poor or indifferent. It is 
to be said, however, that no particularly great amount of 
replanting had to be done, although more than average. 
As to the weather since growth began, there is much to indi- 
cate that temperature was too low much of the time at night 
until near the close of May, and complaints of droughty con- 
ditions were persistent. Latterly, however, or, to be more 
specific, since the first of June, the weather has been more 
favorable and the plant has recovered much lost ground, 
even though not as forward as in an average year. Stands, 
poor at first over a pretty large area, are at this time good 
generally on light or sandy lands, but on stiff or clay lands 
are rather below the average. The crop, however, is well 
cultivated. In fact, in this latter respect condition is excel- 
lent, as foreign vegetation has had practically no opportunity 
to get the upper hand of farmers. Acreage.—In the older 
eotton-growing region, more especially in the Atlantic divi- 
sion of the belt, little or no changes in the area devoted to 
the staple are looked for from year to year, as, with all avail- 
able agricultural territory already given to one crop or an- 
other, they are merely the substitution of one form of 
vegetation for some other, as economic reasons may dictate. 
This year we find no particular evidence of the presence 
of such an influence, and consequently estimate the cotton 
acreage of the State the same as in 1913. Fertilization has 
received about normal attention. 


SOUTH CAROLINA.—Here as in North Carolina the 
preparing of land and actual planting operations were delayed 
to a greater or less extent in many localities by the condition 
of the soil, moisture having been deficient, and low tem- 
perature was another adverse factor. The actual period 
of seeding was behind 1913 by some 10 days, the finish hav- 
ing been between the middle of May and the first of June. 
Dry and cool weather was detrimental to germination, too, 
for while in a few instances seed is reported to have come 
up well, in general the start was poor, and it appears, more- 
over, that more than a usual replanting was necessary. As 
regards weather since growth began, there is much agreement 
of opinion, and that is that until quite recently it was rather 
unfavorable. During April and most of May there were 
complaints of dry weather, and low temperature also was re- 
ported as hampering normal development of the plant. 
The long continuance of the dry spell, in fact, led a number 
of our correspondents to look upon the prospects in late 
May as especially poor for the time of year and their prog- 
nostications were for a late and short crop. But the weather 





since June opened has been more favorable, beneficial 
showers having fallen. Stands are good as a rule and fields 
well cultivated. Acreage-—The tendency as regards area 
in South Carolina has been strictly conservative. In fact, 
in most sections no changes have been made, in others there 
have been slight decreases, and in still others cotton has bene- 
fited a little at the expense of cereals, &c. Going over our 
returns carefully, we consider a fair estimate of this spring’s 
planting to be a small net loss—1.0%. The use of fertilizers 
has been moderately increased this season. 


GEORGIA.—As in the Carolinas, our advices from Georgia 
refer to the dry weather and lack of moisture in late April 
and in May as causes operating to delay preparatory farm 
work and responsible for protracting the planting season of 
1914. The latter work, although commenced early in March 
in some territory, becoming general April 1 to 10, was not fin- 
ished until after May 20. There is a somewhat marked di- 
versity of opinion in the returns on germination. Some say 
that seed came up well, but in so reporting it is explained that 
the early plantings are referred to; others characterize the 
start as fair, but the majority say poor, remarking that there 
was not sufficient moisture in the soil to induce satisfactory 
germination. A rather considerable amount of replanting 
is said to have resulted. The fact stands out quite clearly 
that dry weather more than low temperature has been an ad- 
verse factor this season, holding in check development and 
thus fostering for some time a somewhat gloomy idea as to 
the outlook. Relief from the unsatisfactory conditions was 
not experienced until the close of May. But that there has 
been decided improvement since then is evidenced by most 
recent advices, as now the plant is stated to be doing very 
well almost everywhere. Stands, somewhat irregular to 
poor at first, are now good on the whole, denoting the im- 
provement the rain has worked, but the crop is somewhat 
backward. Cultivation has received all needed attention. 
Acreage this year has undergone hardly any mentionable 
alteration, explanation for which is furnished by our remarks 
in reviewing the Carolinas. An addition of no more than 
0.5% seems to be warranted by our returns. Fertilizers 
of commercial sorts have been taken to a greater extent, 
and generally it is to be noted of higher grade. 

FLORIDA.—In this State, also, dry and cool weather 
has been the basis of complaint this spring, hindering soil 
preparation and sowing operations. Planting began shortly 
after the first of March and reached its ultimate conclusion 
very late in May, or a little later than last year. Droughty 
conditions interfered with satisfactory germination over 
much of the area, so that while in a few instances the start 
was reported as good, quite generally it was stated to have 
been poor, and in some localities a comparatively large re- 
planting was required. Lack of moisture was the principal 
cause for complaint during April and May, but early in June 
conditions turned more favorable and latterly there have been 
beneficial rains. Stands.—A fairly good stand has been 
obtained and fields are free of grass and weeds. Acreage 
under cotton in Florida has seemingly been increased this 
year about 2%. Fertilizers are not much used, but latterly 
there has been a moderately greater resort to commercial 
varieties. 

ALABAMA.—In some of the bottom land territory of 
Alabama high water caused a limited overflow in the early 
spring, but the water subsided quickly and therefore the prep- 
aration of land for crops was not materially delayed. Cool 
weather, however, was a hindering influence at times in 
portions of the State, more particularly in northern sections, 
and as a consequence the planting season was on the whole 
a little later than in the preceding year. Specifically, the 
putting in of seed was begun in some districts around the 
middle of March, about a fortnight later in others, becoming 
general shortly after the first of April, and was finished quite 
generally May 20 to 25th. As regards germination, seed 
came up well to very well as a rule—dissenting opinions be- 
ing rare—but slowly in the main, as a result of inadequacy of 
moisture, this being especially true of cotton planted in May. 
Replanting was necessary to only an unimportant extent, 
and that due to cold and moist ground and to damage by 
hail. Cold weather and lack of rain were complained of 
to some extent in late April and in May, but the consensus of 
opinion was that any harm done was confined to the retard- 
ing of germination and growth rather than the inflicting of 
any mentionable injury to the plant itself. Most of our cor- 
respondents, however, seem inclined to consider the condi- 
tions of weather since development began as favorable on 
the whole, and since needed rains have fallen, reports have 
been quite uniformly satisfactory. Stands are variously re- 
ported upon, but only in isolated cases are they stated to be 
other than good or very good. On the other hand, excellent 
and perfect are the terms used to express the situation in some 
localities. Fields are clear of weeds and grass. The fore- 





going would appear to indicate an encouraging outlookjin 
Alabamafat{this time, but the crop is a little later than an 
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average in point of maturity. Acreage.—This year there 
has been more disposition to favor cotton in the allotment of 
land for crops than was the case a year ago, but along con- 
servative lines, and in our judgment an average increase in 
i for the State of say 1% should pretty correctly meas- 
ure the tendency. Fertilizers.—There been a trend 
toward greater takings of commercial aids to productiveness 
in some sections this year, but in others, owing to the higher 
prices they command, farmers have turned to a larger use 
of home-made manures. 


MISSISSIPPI.—It is to be remarked that in Mississippi 
this year there has been complete freedom from overflow, 
and in that respect, therefore, the situation in the State is 
better than a year ago, and very decidedly so as compared 
with 1912. But cold weather served to delay farm work 
more or less and in consequence the planting season was some- 
what prolonged. Seeding began in earlier districts a little 
prior to the first of April, and was completed between May 15 
and 25, or fully a week later than in 1913. On the whole, 
seed came up well—some say unusually so—and we note that 
very little replanting had to be done. Few complaints as 
regards moisture have come to hand, but cool nights in late 
April and early May acted as a deterrent to normal develop- 
ment in some districts. Still, in the main conditions have 
been favorable, and our latest advices denote that recently 
the weather has been of a nature to leave little; if anything, 
to complain of. Consequently, the current promise is looked 
upon as p ng a very good crop, with an average season 
hereafter. The only discordant note is that, according to 
some of our advices, the boll-weevil is more numerous than 
last year. Stands secured range from good to perfect, and 
the work of cultivation has received adequate attention to 
put fields in excellent shape. Acreage.—Additions to cotton 
area have been the order of the day in Mississippi this year, 
but the tendency has not in any sense been radical. Almost 
without exception augmentation is reported by our corres- 

ndents, and we feel warranted in making the average gain 
in the State 4%. Fertilizers have been a little more freely 
used than heretofore, but whether of commercial or home- 
made sorts, they play a very small part in the agriculture of 
Mississippi. 

LOUISIANA.—Too much rain in the early spring and 
continuing through April tended to delay farm work and the 
putting-in of cotton. This interference, however, which 
prolonged the finish of the planting season to near the middle 
of May, or some ten days to two weeks later than the aver- 
age, is not looked upon as an unmixed evil by some of our 
correspondents. One, in particular, whose opinion we value 
very highly, -—- authoritatively, states that he considers 
the lateness weldediy favorable from a boll-weevil point of 
view. Denying that he advocates late planting, he says 
that it is incontrovertible that very early seeding—if such 
produces very early squares—is ruinous. Stating that the 
weevils cannot breed in anything but a cotton square, he 
points out that ‘‘they come out of hibernation 9% in March, 
33 % in April, 53% in May and 5% in June, and their average 
life is 11 days. The earlier they come out the longer they 
live, and vice versa. It follows, then, if squares are pro- 
duced on May 10, breeding places are furnished for part of the 
weevils emerging in April, all of those of May and of June. On 
the other hand, if squares are not furnished until June 10, the 
planters would have to contend with only the 5% coming out 
inJune. Planting should not begin before April 20. This is 
early enough anywhere, even if there are no weevils.”’ Seed 
came up well to very well this year, and the replanting was 
limited. The weather was too cold and wet at times, but 
latterly on the whole has favored cotton, which has devel- 
oped very satisfactorily. Stands are good and fields well 
cultivated. Acreage. That there has been a further subsi- 
dence of the fears of the boll-weevil that were instrumental in 
so decidedly diminishing cotton area in 1909-10 is clearly indi- 
cated by our returns. In some instances the additions run 
as high as 10%, and on the average the increase in the State 
approximates, say,6%. Fertilizers have been more freely 
used on uplands. 

TEXAS.—With an area of over 260,000 square miles and 
extreme length and breadth of 620 and 760 miles, respec- 
tively, it is easy to understand why there should be material 
divergence in the reports from widely separated sections of 
Texas, and according to the nearness of territory to the Rio 
Grande or its remoteness therefrom the time of preparing 
land for crops and the actual work of sowing varies consider- 
ably. This is made clear by the fact that in the most 
southerly districts planting was actively in progress this year 
before the close of February, was carried on under generally 
favoring auspices and completed around the first of April. 
Elsewhere work began between March 15 and April 15 as a 
rule, but in some cases hardly before the end of the last- 
named month, and was finished at varying dates in late May. 
Such being the situation, it is conceivable that no general 
statement will suffice for the State asa whole. The same is 
equally true as to germination. In the sections of earliest 
planting, as also in Western Texas, our reports indicate that 
seed came up well to very well, but elsewhere, on the whole, 
the start is stated to have been rather poor, the rains of 
April and May, and to some extent low temperature, having 
been adverse influences. Quite a number of our correspond- 
ents, in fact, refer in particular to the excessive rainfall, one 
reporting more washing rains than in any spring since 1905, 
and others characterizing them as the heaviest in the history 








of the State, necessit.. «ng, according to all, a greater than 
normal replanting. In some instances, too, scarcity of seed 
for the purpose was complained of. Development of the 
plant was rather slow at first over most of the territory, the 
result of too much moisture and low temperature at night, 
but toward the end of May there was a decided change for the 
better, and latterly the plant has done very well, although it 
is backward as comp: with an average year. Stands.—In 
South and West Texas quite generally a good to very good 
stand was secured quite promptly. Isewhere in the main 
they were reported as indifferent to poor at first, but with the 
favorable meteorological conditions recently prevailing, have 
improved steadily and materially, so that now the outlook is 
encouraging for a satisfactory yield. Likewise, fields that 
were foul as a result of the rains have been brought to a good 
state of cultivation since the warm and comparatively dry 
weather has enabled planters to take them in hand. Acre- 
age.—It would be an anomalous situation if, with prices 
satisfactory, a year should pass without some addition to the 
cotton area of Texas. That, needless to say, has not been so 
this ne. In newer sections much virgin soil has been 
brought under cultivation, and cotton has received its share, 
increases running as high as 50% being reported. In older 
districts, too, there have been additions, but,on the whole, 
along conservative lines. Still, for the State as a unit, and 
taking into account area abandoned on account of damage by 
heavy rain, we feel impelled by our advices to estimate the 
in at3%. Fertilizers are not used at all in many sections, 
ut there is a disposition in some quarters to avail of the com- 
mercial sorts in moderately increasing quantities from year to 
year. The aggregate takings, however, are small withal. 


ARKANSAS.—The? planting season in Arkansas this 
spring was about on a par with 1913. Last year, it will be 
remembered, there were breaks in the levees along the Mis- 
sissippi River, but as they involved only a limited territory, 
and the water receded early, no special delay occurred in 
preparing for the crop. This year there have been no 
crevasses, but heavy rains in late April and early May caused 
the overflowing of some land, and that, of course, served to 
delay work a little. But, planting was under way quite 
generally by the middle of April, and, despite the delay oc- 
casioned by excessive rainfall and low temperature, was com- 
pleted on the whole by the 20th of May. LEarly-planted seed 
as a rule germinated well, but late sowings came u of 
and in the main peony cool and wet weather having heen, - 
verse factors. oreover, much replanting was required 
to be done, running as high*as almost half the crop in some 
cases, with poor seed a contributing cause, as well as the ad- 
verse metéorological conditions. Some of our correspondents 
refer to the weather as particularly unfavorable up to the 
17th of May; at times too dry and cool and then too wet 
and then again too ; but in late May conditions turned 
favorable, and during June have been of a character to foster 
satisfactory development of the plant. Stands in some in- 
stances are stated to be rather below tue normal of recent 
years, but in others our replies indicate they are good to very 
good. On the whole they would seem to average fairly 
good and are steadily improving under the better weather 
conditions. Cultivation, moreover, has recently been vigor- 
ously prosecuted, and now fields are quite clear of foreign 
vegetation. Acreage has been treated in a strictly conserva- 
tive manner this year, notwithstanding the incentive of- 
fered by prices to make additions. Some planters have 
merely adhered to last year’s area, but the increases by others 
have apparently been large enough to warrant us in conclud- 
ing that the augmentation in area in the State as a whole 
has been about 3%. Fertilizers of the commercial varieties 
have come in for a little greater use this year. 


OKLAHOMA.—The planting season in Oklahoma dif- 
fered very little this year from last year. In many localities 
ground was broken very early in January in some cases, 
and seeding wsa commenced in a number of districts early in 
March. Delay was occasioned, however, by cold and wet 
weather, and as a consequence all seed was not in the ground 
until late in May. As regards germination, our advices are 
somewhat in conflict. A few correspondents report a good 
start, but the majority of the replies indicate that seed came 
up poorly, as a result of unfavorable weather, and it would. 
seem, moreover, that the amount of replanting required 
was rather above the normal. At times in May low tempera- 
ture and excess of moisturejwerefcomplained of. There has, 
in fact, been much complaint of excess of moisture and low 
temperature as a decided hindrance to work and develop- 
ment this spring. Furthermore, the situation has been ac-’ 
centuated to some extent by the nature of the seed available 
for planting. It is explained that much of the seed utilized 
was taken from cotton that matured poorly last season, on 
account of hot winds and wet weather during picking time, 
and, therefore, lacked vitality. Since about the 30th of May 
the crop outlook has changed materially for the better. Con- 
ditions have been favorable in the main, inducing rapid and 
vigorous growth of the plant. Stands secured range from 
fairly good to very good, and fields that a few weeks ago were 
badly in grass have now been brought under a very satis- 
factory state of cultivation. In fact, the change recent con- 
ditions have brought about is such that the present outlook is 
considered very encouraging, even though the plant is some- 
what below the average in maturity. Acreage.—As regards 
area, we note that in some districts there has been a disposi- 
tion to give wheat the preference over cotton, with the re- 
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sult that a diminution in acreage under the staple is reported. 
But in newer sections there have been some notable addi- 
tions, and in most others the area of last season has either been 
maintained or as epee increased. Analysis of our returns 
leads us to place the acreage gain in the State this year at say 
3%%._ Fertilizers.—A little more attention has nm given 
to eg gp aids to rs soa in limited sections this 
ear, but generally, fertilizers play a very unimportant part 
Me the Calturel, economy of Oklahoma. ? 
TENNESSEE.—There was nothing in the early spring 
conditions in Tennessee to unduly delay the time of putting 
in of cotton. Rain, it is true, was a hindrance at times, 
but less so than in either 1913 or 1912. inning about 
April 10, planting was completed in most part by the middle 
May. As regards germination, there is pretty close 
agreement among our correspondents this spring. In iso- 
lated cases first plantings are said to have come og, Beas el 
larly, but in the main seed started off well and there been 
very little replanting. During the period of early ses 
development was checked somewhat by unseasonably cool 
and wet weather, but later there was a change for the bet- 
ter; then came a dry spell and toward the close of May 
moisture was claimed to be needed. Some sections had 
beneficial showers early in June, but there was not general 
relief from droughty conditions until after the middle of the 
month. Stands are now good and fields well cultivated. 
Acreage in Tennessee has seemingly undergone no very ma- 
terial this year; we estimate an increase in area of 
2%. _ Fertilizers have been used a little more freely this year, 
the idea of intensive cultivation having taken a little greater 
hold. Their use here, however, is very limited. ine 
MISSOURI.—Planting over the comparatively limited 
cotton area of Missouri was carried on about at the usual 
time this year, the start having been about April 15, and all 
seed was in the und by May 27. Seed germinated well 
in the main, and no appreciable replanting was required. 
A number of complaints of cold and weather were heard 
until near the close of May, but since that date more favora- 
ble seasons have been experienced and the plant has taken on 
healthy and vigorous growth. Stands are good and fields on 
clean. Acreage.—To the cotton area of the State, confined 
to a few southeastern counties, a moderate addition has 
been made—about 3%, as we conclude from our returns. 
Fertilizers receive no more than casual attention. 
CALIFORNIA.—As we have heretofore remarked, the 
cultivation of cotton in California is virtually confined to 
the Imperial Valley region, but the area is steadily and 
rapidly increasing and has now attained a fairly important 
total. ermore, in contradistinction to the States al- 
ready reviewed, the crop of California is independent of 
rainf all, all needed moisture being supplied by irrigation, 
and consequently one element of uncertainty is removed. 
Planting began this year somewhat earlier than last, or about 
the middle of February, and reached a finish June 1. 
came up well and since Besa began conditions have = 
uniformly favored satisfactory development of the plant. 
In fact, one of our correspondents remarks that the weather 
in the Imperial Valley is always favorable to the growth of 
cotton, owing to the absence of frost or low temperature. 
Stands are reported very good; some planters say the best 
they have ever had at even date. Acreage has been phe- 
nomenally increased; our information leads us to conclude, 
in fact, that for the State as a whole the augmentation this 
year has been fully 150%, giving an actual area of somewhere 
about 70,000 acres. Fertilizers.—No fertilizers of any kind 
are ever used. A more fertile soil, it is explained, would be 
detrimental in running the plants too much to stalk. 
ARIZONA.—Considerable impetus has been given to the 
raising of cotton in Arizona the past year or two, experi- 
ments having demonstrated the adaptability of the soil for 
the Egyptian varieties of the staple. In fact, excellent 
results from last year’s planting in the Salt River Valley have 
been reported, the yield ranging all the way from 442 lbs. 
to 866 Ibs. lint per acre or a much heavier return than se- 
cured from the same kind of seed in Egypt. One of the ad- 
vantages Arizona possesses, it is pointed out, is that dry, 
hot air and complete absence of moisture in the soil from 
Oct. 1 to the planting season makes it impossible for boll- 
weevils to live from one season to the next, should they ever 
be brought into the valley. Thus the danger of an important 
pest is eliminated. Furthermore, it is stated, the even soil 
moisture maintained by irrigation makes it possible for the 
grower to hold and mature every square that forms on the 
lant. The planting season in Arizona this year was from 
arch 10 to May 10; seed is reported to have germinated 
well, and a good stand has been secured. Acreage.—In 
the matter of area there has been, as intimated above, de- 
cided expansion in 1914, the territory devoted to cotton be- 
ing given as 15,000 acres, against less than one-third that 
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NEW MEXICO.—Cotton cultivation is still in its exper- 
imental stages in this State, but the tendency this year has 
been towards extending. Our information is to the effect 
that the seed planted came up well, experienced favorable 
growing weather later and that a good stand has been at- 
tained. Acreage has been increased to the extent of 2% or 
3%. The total area is F ege mi about 1,000 acres, and some 
attention has been paid to fertilization. 

KENTUCKY AND KANSAS.—We have no information 
this year warranting comment upon the cultivation of cot- 
ton in these States, which is very limited in any event. 








THEIPRESIDENT’S TRADE AND TRUST 
PROPOSITIONS. 


On Thursday, the day when one of the greatest failures in 
the history of the country occurred—that of the H. B. Claflin 
Co.—President Wilson firmly announced that there would 
be no postponement of trust legislation. His declarations 
were made in Washington to a delegation representing the 
Virginia Editorial Association, to whom the assertion was 
made that “it is a matter of conscience as well as a matter 
of large public policy to do what this Congress, I am now cer- 
tain, is going to do—finish this program. Because when the 
program is finished, the interrogation points are rubbed off 
the slate, business is given its constitution of freedom and 
is bidden to go forward under that constitution. And just 
as soon as it gets that leave and freedom there will be a 
boom of business in this country such as we have never wit- 
nessed in the United States.’’ President Wilson’s declara- 
tions in full are as follows: 


I think it is appropriate in receiving you to say just a word or two in 
assistance of your judgment about the existing conditions. You are largely 
responsible for the state of public opinion. You furnish the public with 
information, and in your editorials you furnish it with the interpretation 
of that information. We are in the presence of a business situation which 
is variously interpreted. Here in Washington, through the Bureau of 
Commerce and other instrumentalities that are at our disposal, and through 
a correspondence which comes in to us from all parts of the nation, we are, 
perhaps, in a position to judge of the actual conditions of business better 
than those can judge who are at any other single point in the country, and 
I want to say to you that as a matter of fact the signs of a very strong 
business revival are becoming more and more evident from day to day. 

I want to suggest this to you: Business has been in a feverish and appre- 
hensive condition in this country for more than ten years. I will not stop 
to point out the time at which it began to be apprehensive, but during more 
than ten years business has been the object of sharp criticism in the United 
States, a criticism growing in volume and growing in particularity; and as a 
natural consequence, as the volume of criticism has increased, business has 
grown more and more anxious. Business men have acted as some men do 
who fear they will have to undergo an operation and who are not sure that 
when they get on the table the operation will not be a capital operation. 
As a matter of fact, as the diagnosis has progressed, it has become more 
and more evident that no capital operation was necessary; that at the most 
a minor operation was necessary to remove admitted distempers and evils. 
The treatment is to be constitutional rather than surgical, affecting habite 
of life and action which have been hurtful. For on all hands it is admitted 
that there are processes of business, or have been processes of business, 
in this country which ought to be corrected; but the correction has been 
postponed, and in proportion to the postponement the fever has increased 
—the fever of apprehension. 

There is nothing more fatal to business than to be kept guessing from 
month to month and from year to year whether something serious is going 
to happen to it or not, and what in particular is going to happen to it, if 
anything does. 

It is impossible to forecast the prospects of any line of business unless 
you know what the year is going to bring forth. Nothing is more unfair, 
nothing has been declared by business men to be more harmful, than to keep 
them guessing. 

The guessing went on; the air waé full of interrogation points for ten years 
and more. Then came an Administration which for the first time had a 
definite program of constructive correction; not of destructive correction, 
but of a constructive correction of admitted evil—a very clear program, 
disclosed so far as possible in a general program, in its particulars as well 
as in its general features. And the Administration proceeded to carry 
out this program. 

First there was the tariff, and business shivered. ‘‘We don’t like to go 
in; the water looks cold"’; but when the tariff had been passed it was found 
that the readjustment was possible without any serious disturbance what- 
ever. So that men said with a sense of relief: ‘Well, we are glad to get 
that behind us, and it wasn’t bad after all.’’ 

Then came the currency reform. You remember with what resistance, 
with what criticism, with what systematic holding back, a large body of 
bankers in this country met the proposals of that reform, and you know 
how, immediately after its passage, they recognized its benefit and its 
beneficence, and how ever since the passage of that reform bankers through- 
out the United States have been congratulating themselves that it was 
possible to carry out this great reform upon sensible and solid lines. 

Then we advanced to the trust program, and again the same dread, the 
same hesitation, the same urgency that the thing should be postponed. 
It will not be postponed; and it will not be postponed because we are the 
friends of business. We know what we are doing; we purpose to do it 
under the advice, for we have been fortunate enough to obtain the advice, 
of men who understand the business of the country; and we know that the 
effect is going to be exactly what the effect of the currency reform was— 
a sense of relief and of security. 

Because when the program is finished it is finished; the interrogation 
points are rubbed off the slate; business is given its constitution of freedom 
and is bidden go forward under that constitution. And just as soon as it 
gets that leave and freedom there will be a boom of business in this country 
such as we have never witnessed in the United States. 

I, as a friend of business and a servant of the country, would not dare stop 
in this program and bring on another long period of agitation. Agitation 
longer, continued would be fatal to the business of this country, and if this 
program is delayed there will come agitation, with every letter in the word 
a capital letter. The choice is a sober and sensible program now completed, 
or months upon months of additional conjecture and danger. I, for one, 
could not ask this country to excuse a policy which subjected business to 
longer continued agitation and uncertainty; and, therefore, I am sure that 
it is beginning to be evident to the whole press of this country, and, by the 
same token, to the people, that a constructive program is at last not only 
to be proposed, but completed, and that when it is completed, business 
can get, and will get, what it can get in no other way—rest, recuperation 
and successful adjustment. 

I cannot get rest if you send me to bed wondering what is going to hap- 
pen to me in the morning; but if you send me to bed knowing what the 
course of business is to be to-morrow morning, I can rest. How much 
better is ‘‘certain’’ justice to the men engaged in business. 
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It is a matter of conscience as well as a matter of large public policy to 
do what this Congress, I am now certain, is going to do—finish the program. 
And I do not think that it is going to take a very long time. I believe that 
the temper of those engaged in this great thing is admirable, that the vari- 
ous elements sometimes in antagonism in the Congress of the United States 
are drawing together, and that we shall witness an early, statesmanlike 
result for which we shall all have abundant reason to be thankful. 


Notwithstanding President Wilson’s failure to recognize 
as an actuality a depressed condition of affairs, and the con- 
stant issuance by him of extracts of letters seeking to show 
that the existing industrial prostration has been manufac- 
tured, there is no lack of evidence to indicate that there is 
a real stagnation in business, and that this unfortunate 
situation is being greatly intensified by the legislative pro- 
posals of Congress. Petitions emanating within Congress 
and outside its ranks for a cessation of legislative proceedings 
continue to present themselves. One of the Congressmen 
active in the effort to secure an adjournment of Congress is 
Chairman Underwood of the House Committee on Ways and 
Means, whose attempts last week to bave the President agree 
to a let-up in new legislation as soon as the appropriation 
bills are passed, were referred to in these columns a week ago. 
Mr. Underwood’s views in the matter have been conveyed 
to the Philadelphia ‘‘Ledger” in a communication sent in 
answer to that paper’s request for an expression of opinion 
as to whether business should be given a respite from legis- 
lation. His reply is published in the ‘“‘Ledger’’ of June 19 
as follows: 


Committee on Ways and Means, 
House of Representatives. 
To the Editor of the *‘Public Ledger ,’’ Philadelphia: 

Sir.—I received your telegram this morning, asking me to inform the 
“Public Ledger’’ if I favored a plan to give business a rest by adjourning 
Congress at this time. I could not answer your letter clearly by wire, and 
therefore answer it by this letter. 

The House has passed all of the appropriation bills except the Sundry 
Civil and the General Deficiency. The Sundry Civil Bill is now under 
consideration and will be shortly completed. It will not take the House 
long to dispose of the General Deficiency Bill, but about half the appro- 
priation bills are in the Senate and have not been acted upon. 

Of course Congress cannot adjourn until the appropriation bills are 
passed, but my own view of the situation is that we should expedite the 
passage of the appropriation bills, then adjourn Congress as soon as possible 
and allow the members to go to their districts and return here in November 
and take up pending legislation at that time. 

I think this would be advisable, as most of the members of Congress are 
worn out with the long session and strenuous work of more than a year. 
It would give the Senate committee an ample time to consider and digest 
the pending trust legislation and an adjournment now would, I believe, 
expedite the passage of good legislation along that line rather than hinder it. 

Oo. W. UNDERWOOD. 

June 17 1914. 


E. C. Simmons, of the Simmons Hardware Co., has this 
week taken occasion to indicate his concurrence individually 
in the views set out in the letter of his company (published 
on page 1887 of last Saturday’s issue of the ‘“Chronicle’’) 
that the country needs a rest from legislative action. Mr. 
Simmons says: 


“The newspapers quote the President as saying business is as good as 
usual for this time of the year. With the greatest possible respect to 
him, I say he does not know as much about that as I do. I know that 
business conditions are very poor, although they are better now than they 
were a month ago, and even in the last week business has improved con- 
siderably. 

“I am entirely in sympathy and in harmony with the President's palin 
—have been ever since he was elected. My contention is that it would be 
to the best interests of the country at large to have a little rest from the 
disturbing results of this continued agitation of business matters, and 
therefore I feel confident that if further legislation on the subject of business 
control was postponed until December, it would be a very wise move on the 
part of the Government. 

“I approve Governmental control of business, I wrote a letter Jan. 5 
1913, before the President's inauguration, in which I said in part: 

“*What we thought was and what appeared to be a new economic 
development (centralizing business control into ‘trusts’)—shows that we 
got a wrong start onfit some ten years ago, and at that time we were so 
overcome with the idea—it was so fascinating and promised so many 
benefits from consolidations and combinations—we rather lost sight of the 
vital principle of human nature, that no matter how intelligent or well 
educated it may be, it cannot be trusted with power unchecked by re- 
sponsibility. 

“ “There are two kinds of big business, One has grown naturally, fought 
its way up by honorable methods, has developed by reason of square dealing 
with its customers, by reason of economics and hard work, intelligence, 
clean thinking and planning. That kind of big business is not to be feared. 

** *The other kind of big business I would call bad, and it is the one that 
needs regulation to-day. This is the result of an unnatural throwing 
together of a lot of heterogeneous elements, antiquated plants capitalized 
at high figures the principal ingredient of which is water, or unnatural 
associations both of men and methods, of manufacturing sites and the 
evident disposition on the part of the promoters or managers to gain their 
ends by monopoly and competition of a brutal kind, rather than on merit. 

“* ‘Federal regulation, in my opinion, is sure tocome. At any rate Iam 
sure we are going to give it atrial. It is only a question of time when it 
will come. A commission established for this purpose, at the outset, must 
hav «great power in order to accomplish anything worth while. 

** “There is great dangerin owe such 8 commission unlimited power. I 


quite”agree with Secret that no commission re gulat cor- 
porations shouldjbeygive.. vue. wower to 11x wrices, It Ta —— propost- 


tion, pure and simple,’and it should be"directed, controlled and“absolutely 








governed by business men. If this line is followed I confidently predict 
great benefits arising from such Governmental control.’ ’’ 


“Foolish legislation’”’ is assigned as one of the reasons for 
the decision of Janeway & Co. of New Brunswick, N. J., the 
oldest wall-paper manufacturing concern in the country, to 
go out of business. President William R. Janeway makes 


the following statement concerning his company’s action: 

I made up my mind to quit business because competition is too severe to 
warrant a man of my age (Mr. Janeway is a little over sixty) bearing the 
burdens of the business for the profit there is in it, and because of the 
expenses and hazards, caused largely by foolish legislation. 

I could readily have sold the business to other parties who would carry it 
on were it not for the fact that legislation is such that men do not feel 
justified in investing money in a new venture now. 

One feature of this legislation is that while the men are allowed to have 
unions and thereby advance wages and make more onerous the manufac- 
turers’ burdens, the very moment the manufacturers make the least move 
toward co-operation and making a profit that would benefit them, and 
would not injure the public at all, they are threatened with fines and im- 
prisonment. 

As an instance in point, I can cite an occurrence in Cleveland where 
some time ago members of the Manufacturers’ Association, an organization 
purely social and not at all for the purpose of trade agreements or price 
agreements, were prosecuted in the United States District Court for alleged 
violations of the Sherman Anti-Trust law. Although they were acquitted, 
the defense of the suit cost them something more than $40,000 and their 
enforced presence at a trial lasting three weeks, and other circumstances 
connected with the trial, were, to say the least, extremely discouraging. 


Mr. Janeway adds that while conditions are not satisfac- 
tory, there is no danger of the United States going to the 
“demnition bow-wows.” ‘Neither is there,’ he says, “any 
danger of New Brunswick permanently losing this industry. 
I can assure you I will find a buyer for the factory.” The 
business was started in 1844 by John P. Hardenbergh, and 
the Janeways have been connected with the concern since 
1845. 


Secretary of Commerce William C. Redfield, whose 
reports on business conditions to President Wilson are said 
to be the basis of the latter’s confidence in the business 
situation, was credited with the following statement on the 


23d inst.: 

“The United States was the last of the nations to enter the world-wide 
depression, felt it least and is now emerging first. The dulness of trade and 
industry is psychological, just as President Wilson says it is, and reports 
and figures will show this.’’ 

The “Times,” in its issue of the 21st, had something to 
say concerning one of the instances cited by Mr. Redfield 
as an evidence of good business conditions—the receipt of an 
order by the Maryland Steel Co. for 16,000 tons of rails from 
Australia. The “Times” says: 

That the officials of the Maryland Steel Co. do not agree with Secretary 
Redfield in his interpretation of the significance of this rail order would 
appear from the following telegram received by ‘The Times’’ yesterday in 
answer to an inquiry it addressed to J. C. Jay Jr., General Sales Manager 
of the Steel Co.: 

**Replying to your telegram of the 19th: The order for rails for Australia 
to which you refer will keep our rail mills occupied for ten days. ‘The order 
is unsuited to our mills, both in specifications and weights. It was taken 
solely to keep our men employed. 

‘‘Our business is in a more depressed condition than in the period following 
the so-called panic of 1907. The tonnage on our order books to-day is less 
than one-fourth the tonnage of a year ago, and prices are very much lower. 

“TI consider the present depression in the steel industry the worst since 
1896. “J. O. JAY IR., 

“General Manager of Sales.”’ 


One of the prominent business men who has openly ex- 
pressed himself in favor of Congress adjourning without 
taking further action on the anti-trust legislation is Charles 
E. Tripp, Chairman of the Westinghouse Electric & Manu- 


facturing Co. He says: 

I would like to see Congress adjourn without passing the trust bills, be- 
cause I have the hope that lapse of time, business depression and further 
reflection will convince the Administration that the bills as at present 
drafted contain several provisions highly injurious to business interests. 
I believe that business men in general have this feeling, and that therefore 
the uncertainty resulting from a postponement would encourage rather 
than discourage business interests. 


The stagnation in trade is referred to in a letter addressed 
to President Wilson by John C. Scales of Chicago, Presi- 
dent of the National League of Commission Merchants of 
the United States, in which he appeals to the President for 
a halt in all trust legislation until the organization of an Inter- 
State Trade Commission for purposes of investigation and 
until its findings and recommendations are submitted to 
the President and Congress. His appeal is made in the 
following: 

On May 29 1914 the National League of Commission Merchants of the 
United States, a trade organization with branches in thirty-seven cities, 
extending from New York in the East to Denver in the West and New 
Orleans in the South, voted in the affirmative upon a referendum taken 
by the Chamber of Commerce of the United States of America upon the 
question of the creation of an Inter-State Trade Commission. 

While the various voting units of the aforementioned league voted for the 


creation of a trade commission, the consensus of opinion was that, pending 
the creation of such commission, all additional legislation affecting the gen- 
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eral business of the country should be deferred unti] such time as the com- 
mission was appointed, organized and given ample time to ascertain what 
iegislation in amendment of or supplemental to the Sherman Act, if any, 
is required to properly regulate or suppress such trusts or combinations 
as may be in restraint of trade or inimical to the general welfare. 

That there is a general and unwonted stagnation in trade cannot be gain- 
said. While by many this stagnation is attributed to the uncertainty as 
to the final effect of the present tariff, quite as large a number attribute 
the prevailing dulness to the fear that business in general is to be harassed 
and hampered by such a multiplicity of drastic laws as to result in wide- 
spread depression and disaster. 

Speaking for the line of business (fruits and general produce) represented 
by this organization, we would most respectfully state that we are in full 
accord with all legislation looking to the welfare of the country and people 
at large; in fine, all legislation tending to place business upon the highest 
plane of equity and probity, but are unqualifiedly and unalterably opposed 
to the enactment of such a multiplicity of exacting, vexatious and inquisi- 
torial laws as shall check not only corporate but even private enterprise, 
ending finally in unbalancing the whole vast business interests of the coun- 
try, eventuating in the twofold disaster of opening the great market of the 
United States to foreign-made goods, while at the same time, losing our 
own market to our own people, deprive the United States of all hope of 
competing with her manufactures with other manufacturing nations in 
the markets of the world. 

It is not enough that we export our surplus foodstuffs and raw material, 
we must (in addition to manufacturing for our own use) export manufac- 
tured goods if we are to give all our people work and reach and hold suprem- 
acy in the world’s markets; a position to which our vast and varied area 
and great resources justly entitle us. 

It is only by as few statutory trade laws as possible, and they broad 
and unexacting, that American initiative and enterprise can be given that 
freedom of action so necessary to the holding of what we now have and to the 
full development and building up of our foreign and domestic trade. 

We are in the midst of a battle of the nations for trade suvremacy, and 
we must be careful how we undermine and sap the energy and take the spirit 
and heart out of that multitude of business men and manufacturers who, 
with intent to wrong no one, nor break any laws, are yet put constantly 
in fear of some portentous and overshadowing law; often so ambiguous 
that oftentimes even the courts cannot agree upon their proper interpreta- 
tion, and yet when even the courts disagree the business community is held 
culpable even to the point of criminality. 

It is not to say that we oppose all further legislation touching improper 
trusts or combinations in restraint of trade; on the contrary, we favor such 
legislation, but believe it should be approached and carried out with the 
greatest care, and we know of no better or safer way to obtain sound and 
safe trade legislation tnan through the disinterested help of a non-partisan 
trade commission. Consequently, as before stated, we believe that all 
additional trust legisi:ation should be halted until the appointment and or- 
ganization of the Inter-State Trade Comm.ssion and until its findings and 
recommendations are submitted to the President and the Congress. 


The labor-exemption clauses of the Clayton bill and the 
Sundry Civil Appropriation bill are opposed in resolutions 
adopted by the Merchants’ Association of New York, 
which say: 

Resolved, That the Merchants’ Association of New York emphatically 
condemns the provision of the pending Sundry Civil Appropriation bill 
(H. R. 17,041) prohibiting the use of any of the funds appropriated in 
prosecuting labor or agricultural organizations in the enforcement of the 
anti-trust laws, and further condemns sections 7 and 18 of the Clayton bill 
(H. R. 15,657), as passed by the House of Representatives, on the following 
grounds: 

Because each of these, if enacted, would constitute class legislation of the 


most vicious type, creating discriminations and distinctions between dif- 
ferent elements of the citizenship; and 


Because the proposed provision in the Sundry Civil Appropriation bill 
constitutes an attempt by indirection to amend the Sherman Anti-Trust 
law through the medium of a rider to a general appropriation bill. 


Senator Newlands’ bill providing for a Federal Trade Com- 
mission was made the unfinished business of the Senate on 
the 25th inst., with an agreement that its consideration is 
not to interfere with the appropriation bills. In presenting 
his motion to make the bill the unfinished business, Senator 
Newland said: 


All Senators will, I think, agree with me that an early adjournment of 
Congress is desirable. There ought not to be protracted debate on this 
bill. The country no longer listens to us, and we no longer listen to each 
other. Weare nearing the close of the session, or what should be the close 
of the session. ‘The question is whether the Senate will put restraint upon 
itself, or whether restraint shall be put upon it by means of a cloture rule. 
We have been in practically continuous session for four years, much to our 
own discomfort and the discomfort of the nation. 


A report on the bill was filed by Senator Newlands on 
the 23d, which in part says: 

The establishment of a Trade Commission at the same time that the 
Inter-State Commerce Commission was established would have prevented 
the extraordinary development of monopolistic organizations in industry 
in this country. If this commission had been in existence during this 
period we would not now have to deal with such organizations as the United 
States Steel Corporation, the International Harvester Co. or the American 
Sugar Refining Co.; the American Tobacco Co. would not have been or- 
ganized, and even the Standard Oil Co. would not have survived the dis- 
solution of the original Standard Oil Trust in 1892. Such a commission 
would have at least kept within limited bounds the activity of a multitude 
of price-fixing associations in different branches of business which, together 
with great trusts, have been potent causes of the present high cost of living. 

+ * * * * * a * = * * * 

Experience in the execution of the Sherman Anti-Trust law, as shown in 
the Standard Oil and American Tobacco decrees of dissolution and in the 
frequent efforts of combinations to make voluntary adjustment with the 
Department of Justice, establishes that the question involved is adminis- 
trative as well as legislative and judicial. It is generally conceded that the 


peculiar character and importance of this question make it indispensable 
that some of the administrative functions should be lodged in a body 
specially competent to deal with them by reason of information, experience 
and careful study of the business and economic conditions of the indus- 
try affected. 





The value of such administrative oversight and control has been recog- 
nized in the banking and transportation business and we have in the Comp- 
troller of the Currency, the newly created Federal Reserve Board and the 
Inter-State Commerce Commission practical illustrations of the operation 
of such organizations. 


Samuel Untermyer is said to have sent to the Senate Com- 
mittee on Inter-State Commerce a series of amendments in 
the nature of a substitute for Chairman Newlands’ trade 
commission bill. 


Objections to the billfproviding for the regulation and con- 
trol of railroad stock and bond issues by the Inter-State 
Commerce Commission were expressed to the Senate Inter- 
State Commerce Committee on the 19th inst. by Louis D. 
Brandeis, special counsel{to the Commission. Mr. Brandeis 
urged that the Commission, already overburdened as it is, 
would be doubly taxed and materially hampered if the task 
of supervising stock and bond issues were laid upon it; he also 
pointed out that it is without sufficient information to intelli- 
gently pass upon such matters, and that approval of railroad 
securities by the Commission might be construed as a guar- 
anty of such securities by the Government. Mr. Brandeis 
proposed that Section 20a of the House bill be amended so as 
to prohibit railroads from issuing bonds for any other purpose 
than the betterment or extension of their systems, and for- 
bidding them from in’any way extending their system with- 
out the approval of the Commission. His proposed amend- 
ment reads as follows: 


Sec. 20a. That from and after the passage hereof it shall be unlawful for 
any railroad corporation, subject to the Act to regulate commerce, as 
amended, to issue any capital stock, or certificate of stock, or any bond 
or other evidence of interest in or indebtedness of the carrier (hereinafter 
collectively termed “‘securities’’), or to assume any obligation or liability 
as lessor of another carrier, or as lessee, guarantor, surety, or otherwise in 
respect of the securities of any other person, natural or artificial, even 
though permitted by the authority creating the railroad corporation, in 
order to acquire any interest in any property or any share of stock, bond or 
other interest in any corporation or association forjanyjpurpose other than 
the operation, improvement or extension of its railroad system, including 
any ship or boat line or trolley line lawfully owned, or to be owned or op- 
erated, or to be operated by it as a part of such system. 

From and after the passage hereof it shall be unlawful for any railroad 
company, subject to the Act to regulate commerce, as‘’amended, to acquire, 
whether by lease, purchase or otherwise, any interest in any railroad, ship 
or boat line or trolley line or any share of stock, bonds or other interest 
in any corporation or association owning or controlling.the same, even for 
the purpose of extending its railroad system, without the prior approval 
of the Commission, and then only to the extent and in the manner approved 
by the Commission. 

Every railroad subject to the provisions of this Act shall file with the 
Commission on or prior to the date of issuance of any stocks, bonds, notes 
or otherfevidence of indebtedness payable at a period of more than two 
years after the date thereof, and now or hereafter to be authorized, a cer- 
tificate of notification in such form as the Commission may, from time to 
time, determine and prescribe, which shall show 


Then follows the language of the bill concerning the mat- 
ters to be set forth in the certificate relative to the amount 
and character of the issue. 





To the delay in settling the matter of railroad rates is 
ascribed the present unsatisfactory business conditions by 
Alba B. Johnson, President of the Baldwin Locomotive 
Works. Mr. Johnson’s views were submitted to the United 
States Commission on Industrial Relations in Philadelphia 
on Wednesday during the course of its investigation into 
industrial conditions and relations. In answer to the first 
question put to him, as to how many men are employed in 
the metal trades in Philadelphia by his concern, Mr. Johnson 
asked whether the questioner, E. H. Busiek, special counsel 
for the Commission, meant under “ ‘psychological’ business 
conditions or under normal business conditions.”’ ‘‘Under 
normal business conditions,’’ said Mr. Johnson, ‘‘the Bald- 
win Locomotive Works employs from 17,000 to 18,000 men. 
At present we are employing 8,200.’ Setting out his opinion 
as to the reason which brought about such a decrease, he 
said: 

There is no question but that it is due to a factor which has acted upon 
all business throughout the nation, and that is the uncertainty existing 
in the matter of railroad rates. The railroads are suffering from the delay 


in settling the rate question and are not doing any buying. All other lines 
of business are affected by this. 

As to the causes for the present industrial unrest, Mr. 
Johnson is quoted in the “‘Ledger’’ as saying: 

Well, I think that it is due to a universal craze to get rich quick. I 
believe it is because too large a proportion of persons have been taught to 
believe that they can live beyond their means. The old-fashioned notions 
of thrift are not so common as they ought to be. The remedy would come 
if we only could inculcate in the minds of men and boys the fact that legiti- 
mate opportunities for advancement are greater to-day than ever before 
in the history of the world, and that unrest is due to a desire for premature 
advancement. 


The pressing necessity for the taking of a deeper interest 
in political affairs by business men was urged upon those in 
attendance at the dinner of the New Jersey State Chamber 
of Commerce, held in Newark on the 22d inst., in an address 
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by Frank A. Vanderlip, President of the National City Bank 
of New York. Using as his theme ‘Constructive Public 
Opinion,” Mr. Vanderlip admonished his hearers to realize 
their responsibility and to turn present forces in right chan- 
nels. By united efforts, he contended, they must impress 
upon the country those views which are the results of the 
.best experience, thereby establishing a public opinion that will 
promote the safety and happiness of posterity. “Such a 
course of action,’’ he argued, “will create a public opinion 
that will be constructive, and not, as now, destructive, of the 
best sort of business activity.” Mr. Vanderlip’s remarks 
followed a meeting of the Board of Trustees of the Chamber, 
which formally voted to launch a new non-partisan political 
department for educational purposes. Proceeding along 
lines similar to those outlined by Mr. Vanderlip, the Cham- 
ber established the new department without giving it any par- 
ticular designation as yet, and named a committee of thirteen 
—a representative from each Congressional district and a 
committeeman-at-large—to conduct the business of that 
branch. This committee consists of: M. De Courcy, Cam- 
den; Haines Lippincott, Atlantic City; W. P. Runyon, Perth 
Amboy; Carl G. Roebling, Trenton; Robert D. Foote, Mor- 
ristown; Dwight W. Morrow, Englewood; William Barbour, 
Paterson; Richard V. Lindabury and Anthony R. Kuser, 
Newark; Arthur B. Leach, South Orange; Thomas J. Ma- 
loney and George T. Smith, Jersey City, and W. L. Saun- 
ders, North Plainfield. Besides appealing to the business 
men for their support in creating a constructive public 
opinion, Mr. Vanderlip also urged that Congress cut short 
its legislative work. We quote at length from his observa- 
tions as follows: 

There is special significance and promise in the character of this gather- 
ing. You have met as representatives of the many Chambers of Com- 
merce organized throughout this State. The movement is significant in 
indicating, as it does, that business men are coming to grasp the necessity 
for that kind of organization. 

There is reason enough why business men of this State, and why business 
men of the whole nation, should see the need for such organization. There 
is necessity for the association of these business organizations into effective 
forums for the discussion of current affairs. There is need to band them 
together for the promulgation of unified views that will help a right public 
opinion. I believe that business men are face to face with a peremptory 
necessity for taking a deeper interest in political affairs. 

I firmly believe that if this nation is to avoid disaster, a general awaken- 
ing is necessary. We must recognize the probable effect of present-day 
political tendencies upon business, upon property and upon property 
rights, and upon the course of industrial and commercial development. 
I believe that currents are developing to-day that may quickly become 
irresistible forces, and that, too, forces of adversity and ill fortune, if their 
dangers are not comprehended, their direction corrected, and their sources 
controlled. * = = 7 2 * + 

I wish there could be a clearer comprehension of what a disheartened 
business community really means; what it means to the whole people. 
If the directive forces of business life are to lose heart, if their courage for 
new enterprise is to ebb, if their willingness to take risk, to test the chances 
- of the future, to venture present possession upon prospective development, 
is to fail, then the psychology of the business mind becomes a matter of 
the gravest import. 

One may well stop to ask if anything resembling such a state of mind 
really exists, and, if it does exist, is there any substantial foundation for it? 
A large part of the business world is pessimistic; yet there is much in the 
situation that would seem to make pessimism unwarranted. Nature is 
smiling as rarely before, and holding out hands overflowing with plenty. 
The banking situation is peculiarly free from the results of errors of judg- 
ment, and nearly every community in the country has the advantage of 
an easy money market and a sound credit situation. We have had no 
blows from any extraordinary disaster. At many points the statistical 
data of business shows that it is still large in volume; in some important 
particulars figures could be adduced that have rarely been exceeded. 

In the face of such conditions, it may well be asked, are there just grounds 
for apprehension? Are the dangers that some of us think we see merely 
phantoms; have we minds so inflexibly bound to tradition, to the old 
order, that we cannot grasp the significance, or the beneficence, of change? 
Do we, therefore, perforce, find in prospective changes prospective disas- 
ters, while, in fact, our apprehensions have no substantial existence? Are 
industries running on half time merely examples of unrealized fears; are 
the many illustrations of industrial distress that might be cited, of urgent 
need for financing that it is difficult to do, of new enterprise abandoned, 
of old enterprise left with plans for expansion grown cold, only the result 
of a blind and stiff-necked adhesion to the old order, of an inability to 
conform to new conditions, to new social and political ideals? 

We seem to be without leaders wise enough to answer such questions so 
that their conclusions will convert those holding opposite views. Thus 
we have many conflicting opinions. For myself, I can only say that 
the political current upon which we are now beginning to travel with 
tremendous speed, seems to me liable to land us in a thorough-going dis- 
organization of business and industrial life. Those currents may be 
engendered and guided by forces partially sincere and honest, but only 
partially, and even when those forces are sincere and honest, they are 
frequently ill informed as to facts and lacking in sound understanding of 
great economic principles. 

In legislation there is a disposition to throw experience to the winds. 
Weseem to have a new conception of the functions of Government; of what 
legislation may be expected to accomplish. Indeed, we have gotten far 
away from the conception of the fathers of our Government in our views 
regarding the relative balance of its three co-ordinate branches. * * 

No previous Congress has enacted so much legislation of immediate, 
novel and fundamental importance in its relation to business as has the 
present Congress. Now, with its first regular session still uncompleted, 
it has in hand further measures of still more far-reaching importance, repre- 
senting still more novel theories of Governmental supervision. We find 
this active Congress proposing additional legislation which promises to 
create between business and Government a relationship entirely new, which 
must proceed along paths heretofore unexplored. 








Not only are the proposals in the pending legislation novel in their appli- 
cation to business, but there is another point of dissimilarity between these 
measures and any that we have had before. They are being discussed 
and in all probability will be passed by a Congress, a large majority of 
which is not in favor of passing them at the present time, and they will 
be added to the laws of a nation a large majority of whose citizens are not 
in favor of such laws being enacted at the present time. 

I can say that I have personally talked with many of the leaders, includ- 
ing the leaders of the Administration side, and they have told me un- 
equivocally that a majority of both Houses would prefer to give the country 
a period of legislative peace and end the present session without further 
enactments. I believe there is not a newspaper correspondent in Washing- 
ton, familiar with the views of many individual Members of Congress, 
who will not verify that statement. It has been charged that there is an 
effort to manufacture sentiment and in turn to have that sentiment im- 
pressed upon Congress by a chain of letter-writers, and the endeavor has 
been termed a conspiracy. I can tell you that I know of cases where 
Democratic Congressmen have written to their constitutents begging 
them in turn to write to the President and endeavor to influence him to 
permit Congress to adjourn this session without further legislation affect- 
ing business. I do not regard this action on the part of Congressmen as 
— but rather an effort to bring out a true reflection of public 
opinion. 

Let us consider for a moment how these measures, of vast import as 
they are to the business of this nation, and, therefore, to the life of every 
citizen, whether business man or not, are being handled by Congress. 
There is no well crystalized sentiment there as to their form. The House 
has passed one measure of the first order of importance under a caucus 
whip and with closure of debate, openly expecting the Senate to revise 
it into reasonable form. Is it not probable that under the pressure of 
great desire to end the session, with hazy ideas of just what legislation 
they wish, and working in a field of practically untried experiment, with 
debate discouraged and legislative hearings cut short, the finished product 
will fail of its purpose? 

The proposal that I would like to see Congress agree to is this : I would 
by no means ask that Congress merely stop its legislative work because its 
members are weary, or because they hear domestic or political calls that 
are with great force attracting them homeward; I would ask that the two 
houses go forward now with a full discussion of these several important 
legislative projects; that they permit free debate, and that they gather 
such information from hearings as they may feel will help them toward 
wise conclusions; that they finally, at as early a date as they can, agree 
upon the exact and specific form which these measures are to take on the 
statute books, and then, without enacting them definitely into law, 
that they go home and give the country three months’ time in which to 
study their completed work. Give the voters three months time in which 
to familiarize themselves with the exact terms of the law which Congress 
proposes to enact, give themselves three months’ time in which to feel the 
reflection of public opinion, and if after that they are so minded, let them 
return to Washington and enact these measures into law. 

I would ask that business men have this opportunity to discuss this 
legislation, which so vitally concerns not only their interests, but the 
interests of the whole country and of all the people for years to come. 
Is it too much to ask that with such a grave responsibility resting upon 
legislators that they permit, and not only permit but seek, such an analysis 
of their proposed acts and such a crystalization of sound opinion in regard 
to them? 

A year ago we were told that the pending banking legislation had to be 
enacted at the special session. Failing that, there was finally brought to 
bear the greatest Executive pressure to make it a law before the Christ- 
mas holidays. It is still unoperative, but-the country is in no financial 
turmoil as a result. The Chief Executive took nearly six months to select 
the Board which is to be responsible for its administration, and, considering 
the admirable character of the selections made, the time may have been 
well spent. 

It was on October 14th 1913 that the Eastern roads made an application 
to the Inter-State Commerce Commission for advance in rates. That body 
has felt that it was wise to take the months that have intervened for con- 
sidering the matter and has not yet made public its decision, although the 
general subject had been under consideration by them since the roads made 
application in 1910. 

Why cannot we, therefore, have a little patience, however strong our 
belief may be in the desirability of this pending legislation? Why ought 
we not to give the country time to study it in its specific and definite form 
before it is finally engraved upon the tablets? 

If such an course were adopted, however, it is easy to see how important 
it would be that the public opinion which weighed these measures should 
be informed, right-minded, constructive. My only fear, were such a 
course taken with pending legislation, would be that through the neglect 
by business men of their duty in helping to create a well informed public 
opinion, the reaction I anticipate might be delayed. 

I have tried to give some hint of how important I believe it is that 
business men at the present time should take a wider interest in political 
affairs. I have no serious criticism of Congress. My criticism goes 
back of that to the constituency—back to a public opinion which I believe 
is not well informed, which does not fully grasp the force of great economic 
principles that are more potent than any laws that Congress can enact. 

You have your full share of blame if public opinion is ill informed. As 
a class, you have been silent in the face of calumny. Gross misstatements 
in regard to business methods and aims of business men have gained credit 
by being confidently repeated and rarely or never answered. An important 
part of the public holds resentment against business men because of the 
accumulation of the charges of misconduct that have been made and gone 
unanswered; because of the distorted pictures of your aims and methods 
which have gone unchallenged. * * * * 

I can hardly over-emphasize how important I believe that is to th 
business in which everyone of you is engaged. With this in mind, you will 
not be surprised if I tell you that I believe the time has come when we 
should see made the most gigantic contributions that were ever made by 
business men to a political campaign. I do not care to which party the 
contributions are made, for the contributions that must be made, if you 
are to do anything that is effective, will not be contributions of money— 
they will be contributions of service; contributions of experience, of under 
standing, of truth; contributions in the way of an effective demand that 
the men whom you select as your representatives shall freely exercise their 
judgment, and contributions in the way of watchfulness that shall insure 
both honesty and intelligence in the exercise of representative obligations. 

Through your organizations, see to it that every misstatement of fact, 
whether made in Congress, in the press, or in any public utterance, is 
challenged. Let men understand that loose statement, that misstatement, 
can no longer go carelessly on. Have every page of the Congressional 
Record read and every time a misstatement is printed there challenge 
the man who made it; challenge him so publicly that an answer will over- 
take alie. If a man is a demagogue,if he clothes half-truths in language 





1964 


THE CHRONICLE 


[VoL. XcvIII. 

















that appeals to prejudice, go into his district and answer and expose him. 
If a newspaper is ill-informed, see to it first that it has every facility for 
correct information, and then if it is still unfair, publish its unfairness in 
a way which will make unfairness unprofitable, and you will have no more 
of it. * * * * 

I would see that there is banded together for effective, militant work, 
not alone every business man, but every citizen who could be induced to 
join these organizations. I would make special effort to bring into co- 
operative relationship those men who more than you are interested in 
prosperity, although their relation to it may be in the humblest capacity 
of laborers in those industries that you help to direct. I would especially 
invite representatives of labor organizations into your councils. I would 
ask newspaper writers and editors to join in your deliberations, in order 
that through the free exposition of your views and a free giving of informa- 
tion in regard to your acts and affairs, these writers and editors may be in 
a better position to give facts to the public. Your organizations should 
be Bureaus of Facts. ‘There must also be a national co-ordination of the 
work of these organizations—a national clearing house, a national executive 
committee. By making use of the organizations and facilities which we 
already have and by giving to them thought and effort in unstinted measure, 
the work can be carried on with undoubted success. 


A vigorous protest against.what he characterizes the ‘‘knif- 
ing of business’ was voiced at the annual convention of the 
National Wholesale Grocers’ Association at its annual meet- 
ing in Minneapolis on the 17th inst. by the President of the 
organization, Oscar B. MecGlasson of Chicago. Mr. Mce- 


Glasson said: 

If the Government keeps up this knifing of business, the cutting of the 
arteries of commerce, the stifling of industry, it will only be a short time be- 
fore the knife will find the heart of the nation. American business is what 
has made the great American Republic. It is admitted that Germany is 
one of the great Powers of the world, and Emperor Wilhelm recently said: 
“‘We owe more to the business interests of the development and growth of 
the Empire than to any other, and I want to say that the enemy to business 
is my enemy.’’ The hectoring and nagging of business by the Government 
must cease or a national business burial ground provided large enough to 
care for a bankrupt nation. 

If business can be assured of a square deal, honest consideration and fair 
treatment by clearing mooted questions through a trade commission, for 
the love of our country let us have one. The business man wants to know 
when he is within the law. What we want is a settled condition of the 
Government's attitude toward the business world. One week we are told 
that the antagonism of the Government to business is over and the next 
week comes a fresh and more vigorous attack. 

Mr. McGlasson also declared himself as opposed to the 
parcel-post policy of Postmaster-General Burleson, which he 
charged as tending to create “‘the greatest monopolies the 
world has ever known.”’ On this subject his utterances were 
as follows: 

I cannot refrain from registering a protest against the parcel-post policy 
of our Postmaster-General. The present parcel-post plan will centralize 
commercial channels into the mail order houses and will create the greatest 
monopolies the world has ever known. 

It has required many years to build our country up to its high commer- 
cial and industrial position and to lose this prestige in the world’s business 
without a protest is not expected. It is not economy to centralize the busi- 
ness of this country into the hands of a few concerns and thereby build up 
a monopoly of the channels of distribution. 

This is what the parcel-post is doing, and the oil, steel and tobacco trusts 
will soon be pigmies compared with the mail order trusts, with the United 
States as chief partner and no share of the profits. The Government is 
subsidizing the mail order houses by carrying their commodities way below 
the actual cost of service. The country merchants are not qualified to 
meet these conditions or this competition and in the course of time will be 
driven out of the game. If the business men of the country sit idly by, 
offering no criticism, no intervention, the Post Office Department will con- 
tinue its ruinous plan, irrespective of the aggregate cost of the business in- 
terests of the nation. A strong protest by the combined banking and in- 
dustrial interests should be made in some forcible, decided way to the au- 
thorities at Washington. 


Charles C. Jackson of Jackson & Curtis, Boston, suggests 
a reduction in wages as a remedy for the existing depression 
in the industrial world. In Tuesday’s issue of the Boston 


News Bureau he was quoted to the following effect : 

Because President Wilson is obviously absurd in asserting that the 
present economic depression is psychological, does it follow that his op- 
ponents are right in charging it all to bad legislation? * * * 

In order to understand the situation of business one must keep in mind 
that in 1913 probably 4,000,000 men were engaged in constructing perman- 
ent property, and that probably the idleness among this class to-day is 
equal to the full time of 2,000,000 men. It seems to me that the great 
question before the business community is how to set this idle 2,000,000 
at work. 

The reason why these men are not at work is that our investors are not 
supplying money to pay them with. It seems clear that the chief, if not 
the only reason why investors do not supply this money, is that they have 
not got it; for if they had it, there would certainly be a much better demand 
for first-class bonds. And the obvious reason why they have not got it is 
that the various operations from which they derive their profits are not 
paying well and that their profits are, therefore, unusually small. 

The question is then, how shall the profits of the commercial and manu- 
facturing and transporting classes—who are, of course, our chief investors— 
be increased. Now it is obvious that profits cannot be increased by raising 
the prices of our products, for, if these prices were raised, our balance of 
trade with foreign countries would be so much against us that we should 
export gold enough to cause a financial spasm. The only avenue to an 
increase in profits seems to be through a reduction in wages. 

Wages are beginning to decline and, since there are so many idle workers 
(who cannot be set to work until the profits of investors increase, and wages 
decline, materially), it seems clear that a serious decline in wages is in- 
evitable. 


Robert R. Reed of Caldwell, Masslich & Reed, speaks in 
caustic terms of the pending Anti-Trust measures. 


He says 








“The latest anti-trust amendment, reported to have met the 
‘approval and enthusiastic support’ of the President and 
now adopted by the Senate Committee, is epochal in charac- 
ter. It would establish an absolutely personal government 
over inter-State corporations.” To carry the theory of 
commission control to its logical conclusion, he facetiously 
suggests as a substitute the following bill for a trade com- 
mission. We quote only the opening and closing parts. 

A commission is hereby created and established to be known as the Com- 
mission on the General Welfare and Social Justice of the United States, 
composed of five members, including the President, to serve during his 
term of office; L. D. Brandeis and Samuel Untermyer, to serve until, in 
the opinion of the other members of the commission, they shall act un- 
fairly, and George W. Perkins and Thomas W. Lawson, to serve for life. 

Every act and thing that is unfair, oppressive, unjust or inequitable, or 
opposed to the social welfare and justice of the United States, is hereby 
prohibited. * 7 + + 

All laws heretofore enacted are repealed. The Congress of the United 
States is adjourned sine die, pending an amendment of the Constitution 
to abolish it. The courts of the United States are hereby continued, pro- 
vided that their jurisdiction shall be limited to enforcing the orders of 
said commission. 

“The wisdom of continuing the power of the courts under 
this proposed law might well be questioned,” said Mr. Reed. 
“Some unfair-minded citizen might obtain from an un- 


regenerate court a decision holding it unconstitutional.” 


A denunciation of the pending trust legislation is con- 
tained in resolutions adopted at the annual convention of the 
Oregon State Bankers’ Association at Medford on the 16th 
inst., in which the Oregon Representatives in Washington 
are urged to work for the retention of the Sherman law and the 
abandonment of further legislation in Washington. Ac- 
cording to the Portland ‘“‘Oregonian,’’ the resolutions declare 
that further legislation along anti-trust lines would needlessly 
disturb business conditions, no crisis demanding such action, 
and the Association prays the President to desist. 








EX-PRESIDENT ROOSEVELT ON THE PROPOSED 
TREATY WITH COLUMBIA. 


With the return on Wednesday of former President Theo- 
dore Roosevelt from Spain, where he had gone several weeks 
ago to attend his son’s wedding, he issued a formal statement 
defending the course pursued by his Administration in its 
dealings with the Colombian Government in the Panama 
Canal proceedings. This is his statement: 

The payment of twenty-five millions to Colombia, together with the 
expression of what is in effect an apology for our having secured the right 
to build the Panama Canal is merely the belated payment of blackmail 
with an apology to the blackmailers. If this proposed treaty submitted 
by President Wilson through Mr. Bryan is right, then our presence on the 
Isthmus is wrong. In such case Panama should at once be restored to 
Colombia and we should stop work on the canal and abandon the place, 
bag and baggage. There should be no half-way measure. 

If we as a nation have been guilty of theft, we should restore the stolen 
goods. If we have not been guilty of theft, we should not pay blackmail. 
The handling of our foreign affairs by President Wilson and Secretary 
Bryan has been such as to make the United States a figure of fun in the 
international world. 

This proposed Colombian treaty caps the climax, and if ratified it will 
rightly render us an object of contemptuous derision to every great nation. 

In view of its submission to the Congress, I wish to call attention to 
exactly what was done under my Administration. Because of the action 
of that Administration the people of the United States acquired what they 
could by no other means have acquired, the right to build the Panama 
Canal, 

In 1903 it was still doubtful whether we would adopt the Nicaragua or 
the Panama route. The Government of Colombia was exceedingly anxious 
that we should adopt the latter, and offered to arrange and did arrange a 
treaty with us in order to prevent our going to Nicaragua. Partly in con- 
sideration of this treaty we abandoned negotiations with Nicaragua. We 
acted in good faith and the course of action we thereby entered upon was 
conditioned upon their proposal, their promise. 

It was our right and also our duty to our own people and to the rest of the 
world to exact the performance of this promise. For 400 (?.) years 
there had been conversation about the need of the Panama Canal. The 
time for further conversation had passed. The time to translate words 
into deeds had come. 

If I had followed President Wilson's policy of ‘‘watchful waiting,”’ it 
would have insured half a century of additional conversation and the canal 
would still be in the dim future. And it is only because the then Adminis- 
tration acted precisely as it did act that we now have the Panama Canal. 
The interests of the civilized people of the world demanded the construc- 
tion of the canal. 

Events had shown that it could not be built by a private concern. We 
as a nation would not permit it to be built by a foreign government. 
Therefore we were in honor bound to build it ourselves. We were in honor 
bound not to permit the great enterprise so essential to our own well-being 
and fraught with such usefulness to all the nations of mankind to be arrested 
by the corrupt greed of a government impotent itself to build the 
canal, impotent to keep order on the Isthmus or to preserve it from invasion 
and from the dominion of any Old World Power, and at the same time so 
ignorant of the feelings of the American people and of this Government 
as to believe that they would tamely submit to extortion and blackmail. 

Until the present proposed treaty was negotiated by President Wilson 
and Secretary Bryan, I had not supposed that any American Administra- 
tion would thus betray the honor and interest of the American people by 
submitting to blackmail; but at any rate the Colombian Government was 
in error when it indulged in such a supposition about my Administration. 

I have no quarrel whatever with the Colombian people and do not 
question their fine private qualities. But unfortunately in international 
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affairs a nation must be judged by the government that speaks for it. 
The then Colombian Government was embodied in the person of a single 
man, a dictator with absolute executive and legislative power. He had 
been elected Vice-President and after a short time he seized the President 
and put him in jail. 

He then published an edict saying that under the Constitution, for he was 
an ardent adherent to the letter of the Constitution, it was his right to as- 
sume all executive powers of the Government in the absence of the President. 
He refused to permit Congress to assemble. He then published another 
edict reciting that under the Constitution it was his right to assume all of 
the legislative powers in the absence of Congress. 

The absence of the President soon became permanent, as he died in jail. 
Year after year went by and still no Congress was allowed to meet, so the 
elected Vice-President continued as aboslute and uncontrolled dictator, 
embodying the entire Governmental power of Colombia. 

While this was the situation he, not only embodying but being the 
Colombian Government, negotiated the canal treaty with us. Ten million 
dollars was the sum stipulated to be paid. Remember that the Colombian 
Governmental power which negotiated the treaty was the same that rati- 
fied or rejected it. It was merely one man in two different capacities. 

And it was partly in consideration of this treaty that we abandoned the 
Nicaragua route. But when we had thus committed ourselves and the 
Colombian dictator, that is, the Colombian Government, thought it was too 
late for us to change, he decided to try to get more money from us. 

He had absolute power to execute the treaty without the consent of his 
Congress. A little later he offered to execute it without the consent of the 
Congress. But in order to give him a pretext, he summoned Congress, 
a Congress that carried out his orders without altering them in the smallest 
particular, which did nothing whatever except reject the treaty and then 
adjourn 


One of the speakers assigned the real reason for their action with much 
frankness. We had agreed to pay the French company $40,000,000. The 
Colombian Government, in defiance of its own legislative Act, proposed to 
confiscate the property of the French Government so as thereby to be in a 
better position to negotiate with us, in other words, to be able to get this 
$40,000,000 from us. 

Incidentally, I would call the attention of President Wilson and Secre- 
tary Bryan to the fact that this $40,000,000 represents the exact sum which 
Colombia lost when the United States Government of that day refused to 
submit to blackmail. They now only propose to pay $25,000,000 black- 
mail. They had better make the job thorough while they are about it 
and give the whole forty millions. Otherwise, they will still leave an open- 
ing for action by some future Administration of similar mushy amiability 
toward foreign Powers that have sought to wrong us. There is no earthly 
reason why we should not throw in the extra fifteen millions if we propose 
to pay the twenty-five. 

Colombia has exactly as much right to one sum as to the other. Of 
course, France would not have submitted to the proposed robbery. I 
made up my mind that if we waited we would have on the isthmus a great 
Old World Power which would have a right to be there because we would 
have lost our own rights through our supine folly, and in such case, in other 
words, if I had acted on the Wilson-Bryan theory, all chance of our building 
the canal would have vanished into thin air. 

The case demanded immediate and decisive action. I took this action. 
Taking the action meant taking the canal zone and building the canal. 
Failure to take the action would have meant that the canal zone would not 
have been taken and that the canal would not have been built. 

Panama regarded itself as having suffered, and in fact had suffered, an 
intolerable wrong. The building of the canal was vital to her well-being. 
Colombia had been an unsympathetic and incompetent master, powerless 
even to keep order in the territory which it had ruled and oppressed. During 
the preceding fifty years there had been fifty-three revolutions on th® 
isthmus and on a score of occasions we had been obliged to land our troop® 
to protect our treaty rights and the lives and property of Americans and 
other foreigners. Panama declared her independence, her citizens acting 
with absolute unanimity. We promptly acknowledged her independence. 
She forthwith concluded with us a treaty substantially like that we had 
negotiated with Colombia for the same sum of money. We then imme- 
diately took the canal zone and began the construction of the canal. 

We did not in the smallest degree instigate the revolution. The people 
of Panama were a unit in demanding the revolution. We never fired a 
shot at any Colombian. The only act of ours which could in any measure 
be construed as hostile to Colombia was our landing sailors and marines 
on the isthmus to protect the lives of American women and children, and in 
this matter we merely did what had been done in at least twenty of the pre- 
vious fifty-three revolutions. 

As soon as the revolution was an accomplished fact and when it was, of 
course, too late, Colombia endeavored to undo her actions. Her President 
offered to ratify the original treaty either by calling a Congress which he 
would guarantee would ratify it, or else by ratifying it himself in the ab- 
sence of Congress, if preferred. This alternative offer demonstrated with 
mathematical certainty his previous own power to carry out the treaty he 
had himself previously made and said he could not carry out. 

Of course our Government could not at that late date yield to his request, 
as it would have been treachery to Panama. As President, I declined to 
allow Uncle Sam to be blackmailed. President Wilson now desires the 
blackmail to be paid. 

His attitude can be illustrated by a hypothetical case. The present 
Administration has with regard to Mexico pursued a course wavering be- 
tween peace and war, exquisitely designed to combine the disadvantages 
of both and feebly tending first toward one and then toward the other. 

Usually it has permitted the free ingress of arms into Mexico, both from 
this country and from others. Occasionally, however, it has undergone 
spasms of understanding that these arms might ultimately be used against 
our own troops. It has then prohibited the landing of arms, sometimes 
wabbling back again to its original position, as when it took Vera Cruz 
to prevent the landing of weapons and munitions of war, and shortly after- 
ward permitted the very same arms and munitions to be landed. 

Well, if some future Administration of similar views on international 
relations should offer Mexico twenty-five million dollars as an atonement 
for intermittently refusing to allow the landing of arms that might be used 
against our own people, it would be behaving precisely and exactly as Presi- 
dent Wilson’s Administration is behaving about Colombia. 

The conduct of the United States Government throughout the entire pro- 
ceeding which resulted in the acquisition of the canal was absolutely open 
and straightforward, absolutely in accordance with the principles of the 
highest international morality. Only by acting precisely as we did act 
could we have secured the right to build the Panama Canal. 

It is hypocrisy to claim credit for the canal and at the same time to at- 
tempt to discredit the course which alone rendered the canal possible. 
It will be a grave wrong to the Republic, a reflection upon the honor of this 
nation in the past and a menace to its interests in the future if this treaty 
for the belated payment of blackmail is ratified at Washington. 





The official version in English of the treaty to which 
Mr. Roosevelt objects is as follows: 

Treaty between the United States of America”and the’ Republic of Co- 
lombia for the settlement of their differences arising out of the events which 
took place on the Isthmus of Panama in November 1903. 

The United States of America and the Republic of Colombia, being 
desirous to remove all the misunderstandings growing out of the political 
events in Panama in November 1903, to restore the cordial friendship that 
formerly characterized the relations between the two countries, and also 
to define and regulate their rights and interests in respect of the interoceanic 
canal which the Government of the United States is constructing across 
the Isthmus of Panama, have resolved for this purpose to conclude a treaty, 
and have accordingly appointed as their plenipotentiaries: 

His Excellency the President of the United States of America; Thaddeus 
Austin Thomson, Envoy Extraordinary and Minister Plenipotentiary of 
the United States of America to the Government of the Republic of Co- 
lombia; and 

His Excellency the President of the Republic of Colombia; Francisco 
Jose Urrutia, Minister for Foreign Affairs; Marco Fidel Saurez, First 
Designate to Exercise the Executive Power; Nicolas Esguerra, ex-Minister 
of State; Jose Maria Gonzalez Valencia, Senator; Rafael Uribe Uribe, 
Senator, and Antonio Jose Uribe, President of the House of Representatives; 

Who, after communicating to each other their respective full powers, 
which were found to be in due and proper form, have agreed upon the 


following: 
ARTICLE I. 

The Government of the United States of America, wishing to put at 
rest all controversies and differences with the Republic of Colombia arising 
out of the events from which the present situation on the Isthmus of Pan- 
ama resulted, expresses, in its own name and in the name of the People of 
the United States, sincere regret that anything should have occurred to 
interrupt or to mar the relations of cordial friendship that had so long 
subsisted between the two nations. 

The Government of the Republic of Colombia, in its own name and in the 
name of the Colombian People, accepts this declaration in the full assurante 
that every obstacle to the restoration of complete harmony between the 
two countries will thus disappear. 

ARTICLE IT. 

The Republic of Colombia shall enjoy the following rights in respect to 
the interoceanic canal and the Panama Railway: 

1. The Republic of Colombia shall be at liberty at all times to transport 
through the interoceanic canal its troops, materials of war, and ships of 
war, even in case of war between Colombia and another country, without 
paying any charges to the United States. 

2. The products of the soil and industry of Colombia passing through 
the canal, as well as the Colombian mails, shall be exempt from any charge 
or duty other than those to which the products and mails of the United 
States may be subject. The products of the soil and industry of Colombia, 
such as cattle, salt and provisions, shall be admitted to entry in the canal 
zone, and likewise in the islands and mainland occupied, or which may be 
occupied by the United States as auxiliary and accessory thereto, without 
paying other duties or charges than those payable by similar products 
of the United States. 

3. Colombian citizens crossing the canal zone shall, upon} production of 
proper proof of their nationality, be exempt from every toll, tax or duty 
to which citizens of the United States are not subject. 

4. During the construction of the interoceanic canal and afterward, 
whenever traffic by the canal is interrupted, or whenever it shall be neces- 
sary for any other reason to use the railway, the troops, materials of war, 
products and mails of the Republic of Colombia, as above mentioned, shall, 
even in case of war between Colombia and another country, be transported 
on the railway between Ancon and Cristobal or on any other railway sub- 
stituted therefor, paying only the same charges and duties as are imposed 
upon the troops, materials of war, products and mails of the United States. 
The officers, agents and employees of the Government of Colombia shall, 
upon production of proper proof of their official character or their employ- 
ment, also be entitled to passage on the said railway on the same terms as 
officers, agents and employees of the Government of the United States, 
The provisions of this paragraph shall not, however, apply in case of war 
between Colombia and Panama. 

5. Coal, petroleum and sea salt, being the products of Colombia, passing 
from the Atlantic Coast of Colombia to any Colombian port on the Pacific 
Coast, and vice versa, shall be transported over the aforesaid railway free 
of any charge except the actual cost of handling and transportation, which 
shall not in any case exceed one-half of the ordinary freight charges levied 
upon similar products of the United States passing over the railway and in 
transit from one port to another of the United States. 

ARTICLE III. 

The United States of America agrees to pay to the Republic of Colombia, 
within six months after the exchange of the ratifications of the present 
treaty, the sum of $25,000,000, gold, United States money. 

ARTICLE IV. 

The Republic of Colombia recognizes Panama as an independent nation, 
and, taking as a basis the Colombian law of June 9 1855, agrees that the 
boundary shall be the following: From Cape Tiburon to the headwater 
of the Rio de la Miel, and, following the mountain chain by the ridge of 
Gandi to the Sierra de Chugargun and that of Mali, going down by the 
ridges of Nigue to the heights of Aspave, and from there to a point on the 
Pacific half way between Cocalito and La Arvita. 

In consideration of this recognition , the Government of the United States 
will, immediately after the exchange of the ratifications of the} present 
treaty, take the necessary steps in order to obtain from the Government 
of Panama the dispatch of a duly accredited agent to negotiate and con- 
clude with the Government of Colombia a treaty of peace and friendship, 
with a view to bringing about the establishment of regular diplomatic{frela- 
tions between Colombia and Panama and the adjustment of all questions 
of pecuniary liability as between the two countries, in accordance with 
recognized principles of law and precedents. 

ARTICLE V. 

The present treaty shall be approved and ratified by the high contracting 
parties in conformity with their respective laws, and the ratifications thereof 
shall be exchanged in the City of Bogota as soon as may be possible. 

In faith whereof, the said plenipotentiaries have signed the present 
treaty in duplicate and have hereunto affixed their respective seals. 

Done at the City of Bogota, the sixth day of April in the year of our_Lord 
nineteen hundred and fourteen. 

THADDEUS AUSTIN THOMSON. 
FRANCISCO JOSE URRUTIA. 
MARCO FIDEL SUAREZ. 

NICOLAS ESGUERRA. 

JOSE MARIA GONZALEZ VALENCIA. 
RAFAEL URIBE URIBE. 
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THE FEDERAL RESERVE DISTRICTS. 


The Reserve Board nominations sent to the Senate on 
June 15, as indicated in last Saturday’s issue of our paper, 
were referred on the 19th to the following sub-committees 
ofjthe Senate Committee on Banking and Currency for in- 
vestigation: 

Paul M. Warburg of New York—Senators Pomerene, Hollis and Bristow. 
*- WwW. P. G. Harding of Birmingham—Senators Reed, Hitchcock and 
Crawford. 

A. C. Miller of San Francisco—Senators Owen, Lee and McLean. 

Charles 8. Hamlin of Boston—Senators Hitchcock, Reed and Weeks. 

Thomas D. Jones of Chicago—Senators Pomerene, Shafroth and Nelson 

Thomas D. Jones, against whom opposition has seemed 
imminent ever since his nomination because of his associa- 
tion with the International Harvester Company, is especially 
commended for favorable consideration by the committee in a 
letter addressed by President Wilson to Senator Owen, Chair- 
man of the Senate Banking and Currency Committee, on the 
18th, and made public on the 20th. In writing in defence of 
Mr. Jones, the President says: 

; The White House, 
Washington, June 18 1914. 

My Dear Senator—I am afraid that Mr. Thomas D. Jones is the man 
about whom the Committee will have the least information, and I venture 
to write you this letter to tell you what I know, and fortunately I can say 
that I do really know it. 

I have been associated with Mr. Jones in various ways for more than 
fifteen years, and have seen him tried by fire in causes which were like 
the very causes we are fighting for now. He has always stood for the 
rights of the people against the rights of privilege, and he has won a place 
of esteem and confidence by his quiet power and unquestionable integrity 
in the City of Chicago which I think is very enviable indeed. 

His connection with the Harvester Company is this: He owns one share, 
and only one share, of stock in the company, which he purchased to quailfy 
as a director. He went into the board of the Harvester Company for 
the purpose of assisting to withdraw it from the control which had led it 
into the acts and practices which have brought it under the criticism of the 
law officers of the Government, and has been very effective in that capacity. 
His connection with those acts and practices is absolutely nil. His con- 
nection with it was a public service, not a private interest, and he has 
won additional credit and admiration for his courage in that matter. 

He is a lawyer by profession, but he has devoted his attention to spe- 
cial aspects of the law and has been very little in the courts, I believe. 
My close association with him was in the Board of Trustees of Princeton 
University, where he stood by me with wonderful address and courage 
in trying to bring the University to true standards of democracy, by which 
it would serve not special classes but the general body of our youth. 

He graduated from Princeton University in 1876. He is of Welsh ex- 
traction, possibly of Welsh birth, though I am not certain on that point, 
and is a man whom I can absolutely guarantee in every respect to the Com- 
mittee. He is the one man of the whole number who was in a peculiar 
sense my personal choice. 

Cordially and sincerely yours, 
WOODROW WILSON. 

Hon. Robert L. Owen, United States Senator. 


Despite the President’s letter, it has been intimated that 
Mr. Jones may be invited to appear before the Committee and 
personally inform it as to his relations with the Harvester 
Company. A statement taking exception to implied stric- 
tures upon the interests in the Harvester Company, conveyed 
in the President’s letter, was issued on Monday by George 
W. Perkins, who was prominent as an organizer and director 


of the company. His statement we quote herewith: 

In President Wilson's letter to Senator Owen, regarding the confirmation 
of Thomas D. Jones as a member of the Federal Reserve Board, he says: 

“His [Mr. Jones's] connection with the Harvester Company is this: 
He owns one share, and only one share, of stock in the company, which he 
purchased to qualify as a director. He went into the board of the Har- 
vester Company for the purpose of assisting to withdraw it from the con- 
trol which had led it into the acts and practices which have brought it under 
the criticism of the law officers of the Government, and has been very ef- 
fective in that capacity. His connection with those acts and practices 
is absolutely nil. His connection with it was a public service, not a pri- 
vate interest, and he has won additional credit and admiration for his 
courage in that matter."’ 

In the above statement Mr. Wilson has constructed a theory which in no 
way squares itself with the actual facts. From the above statement the 
average reader can gather but one impression, viz., that Mr. Jones, as a 
public-spirited citizen, acquired one share of stock in the Harvester Cem- 
pany so that he could enter its board of directors to assist other men on 
that board to withdraw the company from a control that was pernicious 
and to correct acts and practices that were wrong, and which have been 
condemned by the law officers of the Government; that, by exercising great 
courage, he has effected these changes and has won additional credit and 
admiration for his course. : 

Notwithstanding that the President says in his letter to Senator Owen, 
“I venture to write you this letter to tell you what I know, and, fortu- 
nately, I can say that I do really know it,’ ‘the following are the facts. 
A vacancy occurred on the Harvester board several years ago, and Cyrus 
H. McCormick, the President of the company, suggested Mr. Jones, an 
old college mate and a personal friend, to fill the vacancy. The other di- 
rectors heartily approved of Mr. McCormick's suggestion, for they all 
were pleased to secure the services of a man so highly regarded. At the 
time Mr. Jones entered the board there was absolutely no division of 
the board on the subject of the company's practices, so that Mr. Jones 
could not have entered it to join any particular faction concerned over the 
company's practices and looking for help to bring about reforms. 

There was no suggestion by Mr. Jones or any one else that he should 
come on the board to assist in reforming the company. Indeed, he came on 
the board at the invitation and through the votes of the very men who were 
responsible for the company’s organization and subsequent management. 
There has been no revolution in the methods or conduct of the company 
since Mr. Jones became a director. We have, without exception, been a 
unit in believing that the company's methods have been not only legal, 
but honorable and fair. 


I am not the President of the Harvester Company, consequently not its 
spokesman or responsible for the details of its management; but in Presi- 
dent Wilson's statement there is a direct reflection on the men who organ- 
ized the company and who have been responsible for its general policy 
toward the public. Iam oneofthosemen. This is not the first time that 
an officer high in Governmental circles has, directly or indirectly, assailed 
me for my part in the organization of the company and its general policy 
toward the public. I have never knowingly allowed such a reflection to go 
unchallenged, because I do not believe that during my entire connection 
with the Harvester Company, both as an organizer and a director, I have 
ever done anything that has been improper, illegal or against the public 
interest, and I am unwilling to rest under any such imputation. 

I congratulate Mr. Wilson on securing so honorable and able a man as 
Mr. Jones as a member of the Reserve Board, but I resent his attempt to 
secure confirmation by reflecting on the reputations of other men and by 
making public statements that are in no way warranted by the facts. 


Mr. Jones’ appointment has also been commended in a 
letter written to President Wilson by Edward P. Grosvenor, 
of the law firm of Cadwalader, Wickersham & Taft, which 
drew up the papers in the Federal suit against the Harvester 
Company. Mr. Grosvenor declares that Mr. Jones was 
merely a minority stockholder, like hundreds of others, and 
that his presence on the board of directors was entirely 
incidental. The letter also sets forth the writer’s conviction 
that the Chicago man is in every way desirable for member- 
ship on the Federal Reserve Board, and calls attention to 
the fact that he merely was a co-defendant in a civil action 
brought by the Government and not in a criminal suit. 


Paul M. Warburg, who recently resigned as a director 
of the National Bank of Commerce because of his appoint- 
ment to the Federal Reserve Board, has given notice of his 
intention to sever his relations with all his other corporate 
interests. This will include his withdrawal from the firm 
of Kuhn, Loeb & Co., and from the board of the United States 
Mortgage & Trust Co. and the Title Guarantee & Trust Co. 


The announcement made in the matter says: 

Paul M. Warburg, having already withdrawn as a director of the National 
Bank of Commerce, intends to retire from all his corporate offices upon 
confirmation by the United States Senate of his nomination by the President 
to the Federal Reserve Board. It is stated that the other partners of 
Kuhn, Loeb & Co. intend to resign from financial directorships they hold 
n financial institutions which enter the Federal Reserve Bank system. 
Because of this, Mortimer L. Schiff, who had been one of the directors of 
the Fourth National Bank, has not accepted the invitation to become a 
director of the Mechanics’ & Metals’ National Bank, which has just ab- 
sorbed the Fourth National Bank. 

It is inferred from the above that Jacob H. Schiff of Kuhn, 
Loeb & Co., will also retire from the directorate of the Na- 


tional City Bank. 


The Maryland Bankers’ Association at its convention in 
Cape May last week adopted a resolution urging the Federal 
Reserve Board to give consideration to Baltimore’s claim for 
a Federal reserve bank; the resolution says: 

Whereas, It appears to this convention that in designating the city for 
the Federal reserve bank of the Fifth district the organization Committee 
has failed to follow the trend of trade and business as directed by the Act, 
and, 

Whereas, We believe that, by reason of its size, commercial importance 
and location, Baltimore is the logical and proper city to be the seat of the 
Federal reserve bank of the Fifth District as outlined; 

Therefore, Be it resolved, That we, the Maryland Bankers’ Association 
in convention assembled sincerely deprecate the above action of the Or- 
ganization Committee and urge the Federal Reserve Board to give full and 
fair consideration to Baltimore’s protest and to review the decision of the 
Organization Committee in the premises. 

A resolution was also adopted advocating a one-cent letter 
rate. The address delivered at the meeting by Channing 
Rudd of Baltimore on ‘‘Currency and United States Bonds 
Under the Federal Reserve Act’’ was given in part on page 


1894 of last Saturday’s issue of the ‘‘Chronicle.”’ 








BAN <ING, FINANCIAL AND LEGISLATIVE NEWS. 


The public sales of bank stocks this week aggregate 60 
shares, of which 50 shares were sold at auction and 10 shares 
at the Stock Exchange. Twenty-four shares of trust com- 
pany stock were also sold at auction. A sale of 50 shares 
of stock of the Mechanics’ Bank of Brooklyn at 170 shows 
an advance of 20 points over the price paid in September 
1913, when the last previous public sale was made. 


Shares. BANK—New York. Low. High. Close. Last previous sale. 

*10 Commerce, Nat. Bank of._..166% 166% 166% June 1914— 170 
BAN K—Brooklyn. 

50 Mechanics’ Bank- ---------- 170 170 170 Sept.1913— 150 
TRUST COMPAN Y—Brooklyn. 

24 Brooklyn Trust Co___-...--- 480 480 480 Nov.1913— 475% 





*Sold at the Stock Exchange. 
sebiabidiiiiait 
The most important event of the week was the failure on 
Thursday of the mercantile house of H. B. Claflin & Co. with 
estimated liabilities of $34,000,000. <A detailed account of 
the matter will be found in our department devoted to 
railroad and industrial news on page 1996. 
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Instructions regarding the operation’of the new postal 
money order system, which goes into effect July 1, were 
sent to postmasters throughout the country by Postmaster- 
General Burleson on Tuesday. Under the new plan a money 
order, although drawn on a specified office, may be cashed 
at any money order post office within thirty days of its issue, 
after which it may be paid only at the office on which it 
was drawn or repaid at the office of issue. 


—— 


The Owen bill, providing for the incorporation and regula- 
tion of stock exchanges, was reported to the Senate by the 
Committee on Banking and Currency on Thursday. The 
bill would bar from the mails and from telephone and tele- 
graphic communication all messages concerning transactions 
on any stock exchange not incorporated under State laws. 
For more than a month Senator Owen, Chairman of the 
Committee, has sought to secure a favorable report on the 
bill, but points of no quorum served to block his efforts. 
Immediately after the adoption of the bill Senator Owen left 
for New York preparatory to going abroad. Just hefore 
adjournment on Thursday a motion to re-commit the bill 
was made by Senator Hitchcock after charges were made 
that its approval had been secured by a bare quorum; but 
an objection interposed by Senator Hollis served to hold the 
motion over for a day. Yesterday (Friday) the bill was 
ordered re-committed to the Senate Committee on Banking 
and Currency. This was after Senator Clarke of Arkansas 
had presented a rule adopted by the Senate several months 
ago which provides that no committee shall report a bill 
without the concurrence of at least a third of its membership. 
Statements were made at yesterday’s consideration of the 
bill to the effect that only five members of the committee 
out of twelve were physically present when the vote to report 
the bill was taken; that two others had authorized themselves 
to be counted to make a quorum, although they were not pres- 
ent when the vote was taken, and that one of the two, 
Senator Hollis of New Hampshire, had authorized Senator 
Owen to vote him for the bill. The vote of those present 
was only 3 to 2 to report the bill. Chairman Owen, in his 
report, summarizes the bill as follows: 


Section 1 forbids the use of the mails to the quotations of the stock ex- 
changes unless such stock exchanges are incorporated under the laws of 
the State, with a charter and by-laws containing regulations safeguarding 
transactions of such exchanges, the character of the securities dealt in- 
and other information concerning such transactions as may be necessary 
to safeguard the public against fraud and deceit in the following particulars. 

(A) Requiring, before listing or dealing in such stocks that there shall 
be filed with the Secretary of the exchange a statement, approved by the 
directors and verified under oath, setting forth: 

First, the nature, amount and value of the property of such corporation, 
liabilities and obligations, the volume of its business and net earnings; and 
a like statement with regard to every subsidiary corporation in which it 
is interested. 

Second, a copy of every contract or agreement in full affecting the issue 
or sale of the securities with a full disclosure of all fees, commissions, &c., 
agreed to be paid bankers or brokers or others in connection with the issue 
or sale, &c. 

(B) Requiring that every such corporation shall file at least once a year, 
or oftener if the exchange requires it, with the Secretary of the exchange 
and with the Postmaster-General, for public inspection, a detailed state- 
ment of its gross receipts and expenses, its net earnings, its directors and 
shareholders, with other stipulations providing complete publicity. 

(C) That no outstanding securities having been listed shall be stricken 
from the list except upon due notice and under safeguards. 

(D) That the manipulation of securities, fictitious prices and sales, 
matched orders and washed sales, or other dealings or transactions deceiving 
or misleading the public shall be prohibited. 

(E) Forbidding exchange members from hypothecating securities of 
customers for any sum in excess of the amount due thereon or from using 
the securities of customers. 

(F) Forbidding the lending of customers’ securities. 
practice of fictitious short sales.) 

(G) Requiring exchange members to Keep accurate books of securities 
handled, open to inspection by the Postmaster-General. 

(H) Requiring 20% margin before accepting orders to purchase. (To 
abate unwholesome speculation.) 

(1) Forbidding the securities of a corporation from being listed or dealt 
in unless the charter or by-laws of such corporation prohibits the sale by 
any officer or director thereof of any security of which he is not the owner 
at the time of such sale, &c. 

These conditions must be complied with before the quotations of securi- 
ties by such stock exchange shall be admitted to the mails by the Post- 
master-General. 

Section 2 provides that the Postmaster-General may forbid the use of the 
mails to quotations of a stock exchange not complying with the requirements 
of section 1, and that he shall furnish a copy of such finding to the telegraph 
and telephone companies and to national banks. 

Section 3 imposes a fine of not more than $1,000 or imprisonment for not 
more than one year, or both, upon any person who shall knowingly use the 
mails to circulate matter concerning transactions in securities sold or offered 
for sale on any stock exchange not conforming to the requirements of this 
section. 

Section 4 imposes a like penalty upon any telegraph or telephone com- 
pany which circulates information relative to transactions in securities on 
any stock exchange not conforming to the requirements of section 1, and 
a like penalty upon any officer or director of any such telegraph or tele- 
phone company knowingly permitting a violation of that section. 

Section 5 defines the meaning of ‘‘stock exchange,”’ ‘security ,"’ ‘‘manipu- 
lation of securities,’’ ‘‘matched orders’’ and washed sales."’ 


(This to abate the 





Section 6 provides that the Act shall take effect”sixTmonths from its 
passage. 
————~—_—— 


The situation confronting the railroads and the urgency of 
augmenting their net revenues to meet the great increase 
which continually confronts the carriers for labor and materials 
is pointedly set out in an article by Howard Elliott, Presi- 
dent of the New York New Haven & Hartford RR., pub- 
lished in the Chicago ‘‘Herald’’ of the 22d inst. Mr. El- 
liott aptly remarks that ‘there have been three Rs in the 
railroad business in the last twenty years—raising wages, 
raising taxes and reducing rates.’’ ‘It looks now,” he says, 
‘tas if we had reached very nearly the parting of the ways, 
and that if the nation wants continued expansion and de- 
velopment of its railroads, those three R’s cannot go on, 
because there will not be money enough to foot the bills.’ 
He considers it a time when the nation should ‘“‘stop, look 
and listen,’ and see whether it is not putting a greater bur- 
den on its transportation agencies than they can bear, 
and look ahead and see what is needed in order to let the 
business of the country go and grow. We quote a part of 


what he has to say below: 

If there is any one feature offering encouragement in the existing railroad 
situation I think it lies in the increasing recognition of the important 
relation the prosperity of the railroads bears to the welfare of the country 
as a whole, and of the very grave danger there is in the failure of the 
Governmental agencies to help out. The narrowing of the margin between 
railroad income and outgo, reflected in the many published statements 
of earnings, and the effect this has had of stopping railroad improvements, 
upon which the country’s growth depends, has been very generally observed. 

That something must be done to increase the net revenues Of the railroads 
has lately been conceded even by Mr. Brandeis. In his brief presented to 
the Commerce Commission at the close of the recent rate hearings he 
said: ‘‘On the whole, the net income and net operating revenue of the 
railroads in official classification territory are smaller than is consistent 
with their assured prosperity and the welfare of the community, and 
this is notably true of the General Freights Association and other Eastern 
lines. In view of this fact it is desirable that steps should be taken as 
promptly as reasonably may be to increase that net revenue.” 

It may be of interest to refer to a very recent utterance of Arthur von 
Gwinner, managing director of the Deutsche Bank. Herr von Gwinner 
says: ‘‘American railway rates should not be 3, 4 or 5% higher. They 
ought to be 25, 35 or 50% higher. Such a state of affairs as exists in 
American railroads is a deliberate menace to the prosperity of the republic, 
and because the prosperity of the rest of the world is bound up with that 
of America, it is a danger to all of us.” 

The duties of American railroads to-day, except paying the bills, are prac- 
tically directed by Governmental authority. The railroad owners and 
railroad managers have, to a very large extent, lost control of some of the 
very important elements of their business. The railroads cannot fix the 
selling price of their goods, their rates are all fixed for them by State or 
Federal laws or by municipal organizations, they cannot control their taxes 
any more, they have little control over rates of pay, and they cannot any 
more get capital for improvements at 4%, as they used to do. 

The transportation business in the United States is a very big one. It is, 
second to agriculture, the biggest of all. The last Census showed that there 
were something over $41,000,000,000 in agriculture, about $19,000,000,000 
in manufactures and somewhere between $18,000,000,000 and $20,000,000,- 
000 in transportation. These three great interests are interwoven together. 
They must go up or go down together. The transportation business must 
grow and must develop and must be reasonably protected and regulated 
or it will not be in a position to serve the country and the millions whose 
daily livelihood depends upon this great business. 

The railroad is never finished, and it cannot stand still; it must go for- 
ward or backward, and to go forward means a constant investment every 
day in the year. In round figures, for every dollar increase of gross 
earnings for the railroads of the United States asa whole, at least $6 of new 
capital is required. In New England, where there is a dense population, for 
every dollar increase in gross earnings the new capital investment must be 
more than $6. 

For the last four or five years the railroads have been struggling with the 
higher cost of living, as have individuals. For the year ending June 30 1914 
the New Haven will pay $2,500,000 more than for the year ending June 30 
1910 for the same amount of labor. This is 5% on $50,000,000. That 
could be used to pay the return on bonds or other forms of indebtedness 
or for improvements, but it can't be used for both. If the New Haven 
could have paid the game rates in 1913 as it did in 1903, its pay-roll would 
have been $7,20@,000 less. 

Coincident with these increasing expenses there has been a fall in freight 
rates. For example, if the New Haven had received the same average 
freight rates in 1913 as it received in 1903, it would have had for the same 
service $1,800,000 more. Here in these two items the increase in the unit 
price for wages and the decrease in the average unit price of freight, there is 
a difference of $9,000,000. In other words, the average physical energy 
expended by the railroad to-day is paid for at a less price than ten years 
ago, while it costs very much more. In twenty years railroad taxes have 
increased 225%, or from $34,000,000 to nearly $125,000,000, with no in- 
orease in freight rates. 

Then, too, im addition, there are the demands from Governmental bodies, 
involving expense on the part of the railroad and at the same time taking 
a great deal of time and physical and mental energy of the officials which is 
thus diverted from constructive and operative work. The conflict of laws in 
the States has naturally been an embarrassment to the great public service 
corporations. 

The railroads have gone pretty nearly to the limit in their efforts to in- 
crease their efficiency, although there is always a chance to improve; they 
are getting heavier engines, engines capable of drawing heavier trains, and 
heavier rails; managers are trying each year to make a dollar go further 
than the preceding year, but there is something of a limit to what they can 
do, and in my own judgment that limit is very nearly reached. 

The cost of producing new railroads connecting important communities is 
so great that none is likely to be built, and the country must depend upon 
those now in existence and permit them to expand to meet the increase in 
business. 

The railroads of the United States have done a wonderful piece of work 
since the Civil War in practically re-building the transportation machine 





of this country, so that to-day it is the wonder of foreign nations. They 
have so done it that the eapital invested represents but $60,000 per mile, 
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while in England it represents $275,000 per mile and in Germany $114,000 
per mile. The average pay of the employees of the railroads is $733 per 
year, compared with $270 per year in England and $388 per year in Ger- 
many. The average charge against the people of the United States for 
hauling 2,000 pounds one mile is only % of a cent. It is 2 1-3 cents in 
England and 1% cents in Germany. 

In other words, the railroads have succeeded here in producing a piece 
of machinery at a capitalization of $60,000 per mile upon which labor is 
employed at the rate of $733 per year, and the freight rate is from 1 1-3 to 
1% cents per mile cheaper than in foreign countries. Not only that, but 
the best appliances, the latest inventions for the safety and comfort of 
employees, are found on the railroads of this country. Our people demand 
and our railroads supply better facilities for safe and luxurious travel than in 
any other country. . 

There have been three R's in the railroad business in the last twenty 
years—raising wages, raising taxes and reducing rates. It looks now 
as if we had reached very nearly the parting of the ways and that if the 
nation wants continued expansion and a development of its railroads those 
— R’s cannot go on, because there will not be money enough to foot the 


We put up at a railroad crossing a sign and we letter it “Stop, Lookand 
Listen."" Has not the time come when the nation should stop and see 
whether it is not putting a greater burden on its transportation agencies 
than they can bear, and look ahead and see what is needed in order to let 
the business of this country go on and grow? 


——¢——— 


A large decrease in freight tonnage and passenger traffic 
is announced as the reason for the decision of the Pennsyl- 
vania RR. to adopt a policy of retrenchment, which is in 
effect an enforced vacation of its office force. Instead of 
laying off a certain number of the men for the summer, the 
department chiefs decided upon a less drastic plan. In 
every office where there are a number of clerks, each man is 
laid off without pay for three or four days in a month. 
The office force is divided into squads, one group taking the 
first three days, the next going off when anotherreturns. The 
plan is said to have caused very little dissatisfaction among 
the employees, since losing three days’ pay a month 
is vastly better than being laid off altogether. The usual 
vacations with pay will be given in the departments affected 
by the time-cut. Each employee losing one-tenth of his 
month’s salary makes a ten per cent cut in the total pay-roll, 
and as the scheme has gone into effect all over the Pennsyl- 
vania system, the saving will be considerable. About 500 
clerks in the accounting, purchasing, auditing and allied de- 
partments in the Broad Street Station and Fourth Street 
offices, Philadelphia, are affected. 

Losses in the freight movement on the lines of the Pennsyl- 
vania RR. are recently said to have been about the greatest 
since the present business depression set in, some time ago. 
This condition was clearly indicated by the loaded-car 
movement for May, which showed that for the last ten days 
of May the loss in traffic was much heavier than in the fore- 
part of the mosh. With 80,000 idle freight cars on the 
Pennsylvania System, including the lines East and West 
some idea may be had of the depression which the railroads 
are experiencing. Estimating the cost of the idle freight 
cars at $1,000 each, the value of the idle cars is $80,000,000, 
while 300 locomotives idle, at $20,000 each, adds $6,000,000 
more, making the total value of the idle equipment $86,000,- 
000. Figured on a five per cent basis, this money should be 
earning $4,300,000 per annum. 

Enforced vacations of four days each month for all em 
ployees of the traffic department of the Lake Shore, New York 
Central, Nickel Plate and Big Four roads is also announced. 
It is stated that the order means that employees get a cut 
in wages ranging from 10 to 12%. During the last month 
it is said that 400 men in the clerical and engineering depart- 
ments of the New York Central have been dropped. Ac- 
cording to Vice-President Hardin, ‘‘there is no wholesale 
laying off of men.’’ He says ‘‘we are paring down here and 
there wherever we can do so with saving. In many depart- 
ments the men are working fewer days at less pay. We hope 
that we can put them back on full time at the old salaries 
soon, and we are holding on to them with this idea in view. 
The reduction of force will amount to a little over 5 per cent.” 


a 


Criticism of the Government in its attitude toward the 
railroads is contained in a communication recently addressed 
to the Sharon Civic Association by F. D. Underwood, Presi- 
dent of the Erie RR., in which he declares the roads to be 
“the victims of several dishonest practices at the hands of 
the Government.’’ Mr. Underwood writes in part as 


follows : 
The Erie Railroad (in common with other railroads) is not at this time 
considering any expenditures which may be considered refinements. Its 


available resources are now being used for the furtherance of safety— 
automatic signals, new cars and elimination of grade crossings. 

I may be pardoned for making the suggestion that if the civic bodies 
throughout the country would bend their energies toward securing from 
the Federal and State authorities fair treatment for the railroads, they 
would not only be doing a good stroke for the business interests but also 
for themselves. The railroads are now the victims of several dishonest 





practices at the hands of the Government and I have yet to hear from any 
commercial body putting forth concerted efforts to help the railroads as 
against the Government piracy. 

Let me cite you two examples : The Government—State and National— 
pays its employees once a month. They require the railroads to pay their 
employees twice a month, thereby discriminating in favor of themselves. 
The Government compels the railroads to carry the parcels post without 
remuneration; in addition to that, it took the multiple of six, in paying 
them for transporting the mails, instead of seven, notwithstanding the fact 
that all mail trains run daily. These are but a few instances. If the 
people of the country are to have what they want in the way of railroad 
facilities, it is about time they took the side of the railroads instead of that 
of a grasping, dishonest Administration. 


——~¢——— 


The Physical Valuation Board of the Inter-State Com- 
merce Commission has called upon the railroads for a report 
on property abandoned prior to June 30 1914. The report 
is to be filed with the Board not later than February 1 1915 
and is to be accompanied by a detailed statement of the 
claims of the roads in respect to such property,abandoned. 
The order says : 

Such schedules shall show this property classified in accordance with the 
Inter-State Commerce Commission's investment accounts and shall give 
the physical units of the property, with the original cost of same to date 
of abandonment; also date of abandonment and disposition and present 
status of abandoned property. Carriers shall accompany such schedules 
with a descriptive list of all maps, profiles or other records which refer 
to the property and which will serve to aid the Commission in identifying 
and examining the same, and upon request from the Commission shall file 
with it such maps, profiles and other records or copies of the same as 
may be required. 

All the railroads having an annual gross revenue of $100,- 
000 or more were this week directed by the Valuation Board 
to assemble for examination their physical valuation maps. 
The roads are permitted to submit any maps they may now 
have, instead of being obliged to prepare new ones, provided 
those now available meet with the requirements of the Com- 
missions’ order of last February. The Commission has 
requested the roads to collect such maps at some convenient 
point for examination by one of its representatives. Ordin- 
arily, it is stated, the Commission will give three months’ 
notice to a carrier whose property it intends to value before 
the work is undertaken. The Commission has issued a 


circular in the matter saying : 

As soon as the Commission has passed upon the maps and profiles the 
carrier should proceed to make the changes or additions required in presen t 
maps and profiles or to prepare new ones, as the case may be. Carriers 
having no maps and profiles, or whose maps and profiles are clearly of such 
a character as to be insufficient for this work, should at once proceed to 
prepare those called for by the order of the Commission. 

The notice of the Commission also contains the following : 

All carriers should at once prepare a list of their lands, showing grantor, 
grantee, instrument, &c., as called for in the order. If the carrier prefers, 
it may in the first instance prepare typewriten schedules which may be 
so arranged upon separate sheets as to be mechanically transferred to the 
maps finally. In the end the schedule of lands must appear upon the maps 
as set forth in the order pertaining to maps and profiles. 

—o——— 


In an address in Crawfordsville, Ind., at the commence- 
ment exercises of Wabash College, on the 17th inst., Vice- 
President Thomas R. Marshall entered into a discussion of 
labor troubles and ciass discontent. He attributed to the 
alleged disproportion of wealth created by the efforts of 
labor and capital much of the assumed dissatisfaction. The 


Vice-President said: 

Slight knowledge will not enable the young man to assumethe manage- 
ment of life’s affairs. In the irrepressible conflict between labor and capital 
he cannot assume that either property or labor is everything without tend- 
ing to establish a peon classin America or an oligarchy of wealth. Complete 
knowledge may convince him that it willbe be tter for the Republic to be 
controlled by neither of these classes. 

In 1850 we had a Republic where labor was satisfied, where respect for 
religion and reverence for law and order and a sincere attachment to the 
Constitution were strong. In that year the proportion of annual wealth 
created in the country by the joint efforts of labor and capital was one- 
fourth to labor and three-fourths to capital. Now the proportion has 
changed to less than one-fifth to labor and more than four-fifths to capital. 
This disproportion, to my mind, has much to do with our present discon- 
tent. 

a os 


‘Probable Changes in Banking Methods under the Federal 
Reserve Act’? was the theme of an address delivered by 
Stoddard Jess, Vice-President of the First National Bank 
of Los Angeles, at the late annual convention of the Califor- 
nia Bankers’ Association. His remarks have been printed in 
pamphlet form. We take therefrom the following observa- 
tions made by Mr. Jess on the adjustment of reserves and 


clearing checks and drafts: 

The first grave question that engages the attention of those who are 
prophesying as to what will take place under the workings of the new 
law is as to the probable effect on the banking situation of the trans- 
ference of funds to the Federal reserve banks. Had the provisions con- 
tained in the earlier drafts of the bill been retained, marked contraction 
would unquestionably have taken place, but wiser counsels prevailed, and 
under the provisions of the bill as it became a law the cash contribution 
of the member banks to the capital of the Federal reserve banks is only 
3%, or for all national banks an aggregate amount estimated at $53,000,000, 
only one-third of which must be paid within any given period; one-third 
on call by the Organization Committee, amounting to approximately 
$17,500,000; one-third in ninety days, and one-third in six months. While 

e transference of reserves against the deposit liabilities of the banks 
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presents a problem more difficult of solution than the contributions to 
capital, the ultimate effect will not culminate for a period of thirty-six 
months, during which time the banks will have ample opportunity to prep- 
pare for the change. The decreased percentage of reserves required under 
the new system, and the opportunity that will be open to all banks to 
re-discount with the Federal reserve banks, will both be prominent and 
potential factors in solving the problem presented in the shifting of reserves. 
The decreased percentage of reserves required will, if taken advantage of, 
largely take care of the reserves to be deposited with the Federal reserve 
banks during the first twelve months, and the additional requirements for 
the next twenty-four months will probably be met without necessitating 
such a contraction of the loans of the banks to their customers as will dis- 
turb general business. 

The burden to be borne by the different classes of banks, in the shifting 
of reserves, will be decidedly unequal. By reason of the fact that the 
country banks, |. e., banks not in reserve or central reserve cities, do not 
have any deposits of other banks, or at least only a very limited amount 
of such deposits, and are practically exclusive creditors in reserve transac- 
tions, they are in an impregnable position, and can force the banks in 
reserve and central reserve cities to bear the entire burden of the shifting 
of reserves, if they see fit to do so. The banks in reserve cities will be 
called upon to bear an increased burden, proportionate to the deposits 
of country banks held by them, through the depletion of the balances of the 
country banks by the transference of funds to the Federal reserve banks, in 
addition to financing their own reserve requirements. 

The greatest burden in the adjustment of reserves under the new system 
will fall upon the banks of the central reserve cities, because they hold 
by far the greatest amount and largest percentage of bank deposits, when 
compared with their total volume of deposits. The banks in central reserve 
cities will not only be called upon to meet any requirements of country 
banks, in the transference of reserves, but of the banks in reserve cities as 
well, and this in addition to financing their own reserves with the Federal 
reserve banks. 

One might take pencil and paper and figure out that the adjustment 
of reserves required by the new Act can only be accomplished by such a 
contraction of loans as would bring dire results to the business world, but 
the process is to be so gradual, the ultimate strain not coming until after 
a period of nearly three years from the date of the inauguration of the 
system, that I believe it will be so managed that all untoward results will be 
avoided, and when it has been finally accomplished the bankers will all 
wonder at the ease with which it was done. 

There is no question but that the success of the new system and the ease 
with which the adjustment of reserves will be accomplished will depend 
largely on the co-operation of the existing banks. This, I believe, can be 
counted upon. The country banks and the banks in reserve cities, by 
pursuing a policy in the transference of reserves entirely unmindful of the 
effects on the banks in reserve and central reserve cities, might bring 
disaster, but this I consider highly improbable, for it seems to me there 
are, and will be, many reasons why the country banks and the banks in 
the reserve cities will consider it desirable to maintain their present relations 
with their city correspondents, even after the new system is in full swing. 
The inducement offered by the city correspondents, in paying interest on 
balances of country banks, whereas it is commonly understood that it 
will not be the policy of the Federal reserve banks to pay any interest, will be 
a potential influence in causing the country banks to keep at least their 
surplus reserves with their city correspondents. The country bank, with 
a city correspondent nearer at hand than is the Federal reserve bank in its 
district, will need its city correspondent as a base of coin supply. The 
country bank will need the services of its city correspondents in connection 
with the collection of all items outside of the Federal reserve district in 
which it is located, as the Federal reserve bank will hardly undertake to 
act as a general clearing house, and accept and credit items on points outside 
of its own district, at least for some time to come, and if it does eventually 
accept such items, it will confine its operations to demand items upon 
member banks, while the city correspondent will handle items on non- 
member banks, and frequently accept and credit items drawn at sight, or 
some time after sight, against shipments of commodities. Until such time 
as the country banks have provided themselves with a character of paper 
acceptable to the Federal reserve banks for re-discounting, they will un- 
doubtedly find it convenient to borrow of their city correspondents, as in the 
past, and, realizing that the liberality shown by their city correspondents in 
making them loans will be proportionate to the balances carried, they 
will be inclined to carry as liberal balances as conditions will permit. Again, 
the personal equation, existing between the country banker and his city 
correspondent to a degree that can hardly be expected to exist with the 
manager of the Federal reserve bank, is another potent reason why he will 
be disinclined to sever his existing relations with his city correspondent. 

7 = > + 7 . * * +. . 


By the provisions contained in the earlier drafts of the Act, it was 
contemplated that the Federal reserve banks should col'ect, at par, the 
checks of all member banks in all reserve districts. By the provisions of 
the Act, as it finally became a law, every Federal reserve bank is required 
only to receive on deposit, at par, from member banks, or from Federal 
reserve banks, checks and drafts drawn upon any of its depositors, and, 
when remitted by a Federal reserve bank, checks and drafts drawn by any 
depositor, in any other Federal reserve bank or member bank, upon funds 
to the credit of said depositor, in said reserve bank or member bank. 
Apparently looking forward ultimately to exercising the functions ofa 
clearing house for the entire country, the Act provides that the Federal 
Reserve Board may, at its discretion, exercise the functions of a clearing 
house for all the reserve banks or may designate one of the reserve banks 
to act as a clearing house for the others. It has been suggested that when 
the system has been fully established there will be no further use for clearing 
houses in cities where Federal reserve banks are located, and that they 
may be abolished, the Federal reserve banks performing the same functions. 
. This will hardly come to pass unless all the banks join the system, for the 
Federal reserve banks do not contemplate handling the checks of non- 
member banks, and for this reason, if for no other, the non-member banks 
will require the services of clearing houses, as at the present time. 

The Federal Reserve Board is authorized to fix the charges to be collected 
by the member banks from their patrons. Under the workings of the Act 
all member banks will be required to remit, at par, for all items received 
from the Federal reserve bank, but will be allowed to make such exchanges 
or collection charges as the Federal Reserve Board may fix and allow. It is 
to be hoped that the radical change in making the collection of exchange 
charges at source will end in doing away with the pernicious practice of bank 
customers sending personal checks to distant points in payment of bills or 
accounts, anticipating the deposit of funds to cover before the items are 
presented for payment, and result in the buying of drafts for remittance 
purposes. The result of the provisions of the new law, as affecting exchange 
matters, will be decidedly in favor of the banks in reserve and central reserve 
cities, and against the country banks. Heretofore the city bank has been 
obliged to settle the question of exchange with its customer, on the accep- 
tance of the items, and through competition has largely found it necessary 





to absorb the exchange charge. Under the new order of things, the city 
bank will accept items on member banks at par, receiving in return credit 
at par by the Federal reserve banks. The country bank, in turn, must 
remit, at par, and must collect its exchange direct from its customer, and 
at such rate as the Federal Reserve Board may see fit to allow. This may 
result, through competition, in placing the country bank in a position 
where it will be necessary or desirable to forego making any exchange 
charge to its customer and make serious inroads on its earnings from this 
source. 

James M. Swank of Philadelphia, pre-eminent as an au- 
thority on iron and steel statistics, and whose name is in- 
separably linked with the American Iron & Steel Association, 
died on the 21st inst. in his eighty-second year. We have 
more than once taken occasion to refer to Mr. Swank’s 
extraordinaty familiarity with the iron and steel industry 
and his unlimited knowledge of the subject. For over forty 
years he had been connected with the American Iron and 
Steel Association, until he retired at the end of 1912; from 
1885 he had served as Vice-President and General Manager, 
and in that capacity the voluminous task of compiling the 
statistics of iron production was shouldered by him. In 
addition, he found time to write many works on iron and other 
subjects, notably the ‘Introduction to a History of Iron 
Making and Coal Mining in Pennsylvania,” ‘History of 
the Manufacture of Iron in All Ages,” ‘“‘Notes and Comments 
on Industrial, Economic, Political and Historical Subjects,”’ 
‘‘History of Western Pennsylvania, with Special Reference 
to Its Industrial Development,’ ‘Cambria County Pioneers,’’ 
&c. He had also written and compiled more than 100 tariff 
tracts. Before identifying himself with the American Iron 
and Steel Association in 1872, Mr. Swank had figured in 
the journalistic field, having been the editor of the Johns- 
town “Tribune.” In 1869 he became first clerk of the Com- 
mittee on Manufactures of the House of Representatives, 
and was later Chief Clerk of the Department of Agriculture. 
Since relinquishing active connection with the American 
Iron and Steel Association, Mr. Swank had freely lent his 
aid to those engaged in handling the work which he had 
so long undertaken. 


sibidinincshe 
Guernsey R. Jewett, Deputy Superintendent of Banks in 
charge of the failed institutions in the Liquidation Bureau, 
has been appointed by Superintendent Eugene Lamb Rich- 
ards of the New York State Banking Department as Third 
Deputy Superintendent of Banks. The appointment is to 
take effect on July 1 1914 and the salary is $5,000 per annum. 
Mr. Jewett was responsible for the management of twenty- 
three failed institutions. His administration is said to have 
been marked by the most economical liquidation of failed 
banking institutions ever known in the history of this coun- 
try. His connection with banking affairs in New York be- 
gan in the days of the panic of 1907, when he was ap- 
pointed by the Superintendent of Banks as appraiser of the 
property of the failed Hamilton Bank. Superintendent 
Richards announces that for the present he will personally 
administer the affairs of the Liquidation Bureau, with the 
assistance of the present deputy in charge, A. K. Moore. 


micheal 

At a meeting of the stockholders of the Mechanics’ & 
Metals’ National Bank this week the following new direc- 
tors were elected to the board: Cornelius N. Bliss Jr., 
James G. Cannon, Eugene Delano, L. F. Loree, T. Frank 
Manville, Elbridge G. Snow, F. de C. Sullivan and M. Orme 
Wilson. All of these were directors of the Fourth National 
Bank, recently consolidated with the Mechanics & Metals. 

inteniiianatan 

Oscar Scherer of Oscar Scherer & Co., leather merchants, 
has been elected to the board of the Chatham & Phenix Na- 
tional Bank of this city. 





A branch of the Corn Exchange Bank is to be opened at 
207th Street and Post Avenue. 


—_~@-——— 


Isidor Wormser Jr., a member of the Stock Exchange, 
died at Sospel, France, on the 23rd inst. in his forty-sixth 
year. Mr. Wormser was a son of late Simon Wormser, and 
a nephew of the late Isidor Wormser, founders of the banking 
firm of I.&S.Wormser. After the death of Simon Wormser 
in 1895, Isidor Wormser and his nephew carried on the 
business until the death of the uncle in 1907; shortly there- 
after Isidor Jr. retired from active business and became a 
special partner in the firm of his brother-in-law, W. E. Lauer 
& Co. Isidor Wormser Jr. was admitted as a member of 
the Stock Exchange in 1892 and had never relinquished his 
seat. 


—~e—— 
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Frederic Cromwell, who in 1905 was acting President of 
the Mutual Life Insurance Co., died at his summer home at 
Bernardsville, N.J.,on the 22d inst. Mr.Cromwell became 
connected with the Mutual Life in 1880, and in 1884 was 
made its Treasurer, serving in that capacity for twenty years. 
In 1905, during the interval between Richard A. McCurdy’s 
resignation from the presidency and the election of Charles 
A. Peabody to the office, Mr. Cromwell officiated as head of 
the company. He remained a trustee of the organization 
until 1907. Mr. Cromwell was formerly a director on the 
boards of several banking institutions. He was in his seventy- 
second year. 





Bayard Dominick, formerly senior member of the Stock 
Exchange firm of Dominick & Dominick, died on the 22nd 
inst. in his sixty-fifth year. Mr. Dominick was born in 
Chicago but came to New York with his parents when he was 
three years of age. He started his business career with 
William H. Fogg, silk importers; in 1873 he entered his 
brother’s firm of Dominick & Dickerman, and when Mr. 
Dickerman retired, in 1899, he formed the firm of Dominick 
& Dominick, continuing as its senior member until he retired, 
the first of the present year. Mr. Dominick was Vice-Presi- 
dent and director of the Columbian National Insurance Co. 
of Boston, director of the American Investment Securities 
Co. of Boston and the Stars Consolidated Mining Co. of 
Leadville, Colo. 


The Hanover National Bank of this city has declared a 
quarterly dividend of 5%, payable July 1. This is an in- 
crease of 1% in the quarterly distribution and places the 
stock on a 20% per annum basis. Previously 16% yearly 
was paid. 








The usual special dividend declared by the Fifth Avenue 
Bank at this time has been made 125%, payable July 1 to 
holders of record June 30. The regular quarterly dividend 
of 25% is payable at the same time. Special dividends in 
recent years were as follows: 130% July 1913, 125% July 
1912, 135% July 1911 and 130% July 1910. 


The plan for the settlement of the claims against H. B. 
Hollins & Co. outlined in these columns last week was 
approved by Judge Hand in the U. S. District Court on the 
22nd inst. <A settlement at 100 cents on the dollar is pro- 
vided for, in notes of the Equities Realization Corporation— 
10% to be paid five days after the confirmation of the 
composition and 90% payable upon the liquidation of the 
assets of the firm, which are to be turned over to the Equities 
Realization Corporation. A material factor in effecting the 
settlement was the action of W. K. Vanderbilt and the 
estate of J. P. Morgan in waiving their claims, which 
amounted approximately to $1,000,000. In addition, H. B. 
Hollins raised $25,000 among his friends, which he turned 
over to the creditors’ fund. Schedules in bankruptcy of 
the firm filed on March 31 1914 placed the liabilities at 
$5,834,643. Three of the partners filed individual schedules 
on the 22nd; in these the liabilities of H. B. Hollins are given 
as $1,111,053; with nominal assets of $980,025; the liabilities 
of Britton N. Busch as $839,729 and'nominal assets of $758,- 
186; while Walter Kutzleb reports liabilities of $10,000 and 
no assets. It is understood that Mr. Hollins intends to 
re-enter business. 





ainainiidas 

The East River National Bank has resumed the payment 
of dividends, a semi-annual dividend of 2% having been 
declared, payable July 1. This is the first payment since 
Jan. 2 1912, when 3% was paid. 





The Fidelity Trust Co. of this city has declared a semi-— 
annual dividend of 3%, payable June 30 to stockholders of 
record June 26. The company paid an extra dividend of 
2% at Christmas time, which increases its dividend payments 
to 8 per cent per annum. 





The usual dividend of 12% has been declared by the 
People’s Trust Co. of Brooklyn, payable 1% monthly 
beginning with July 1 1914. 


——@¢—_— 


John B. Parmelee, Secretary and Assistant Treasurer of 
the Hamilton Trust Co. of Paterson, died suddenly in the 
offices of the institution on the 12th inst. as the result of an 
attack of acute indigestion. Mr. Parmelee had been identi- 
fied with the company for about five years; he was a brother 
of H. H. Parmelee, Treasurer of the institution. 

csumaietinn 








The newly enacted Massachusetts law prohibiting trust 
companies from holding more than 10% of the capital of an- 
other trust company is responsible for the merger on Thursday 
of the Bay State Trust Co. of Boston with the Old Colony 
Trust Co., although the new requirement does not become 
operative for several years. When the new law was enacted 
last month it was stated that the Old Colony Trust held 
4,830 shares of the $500,000 capital of the Bay State Trust 
Co.; the deposits of the latter on March 4 were $7,523,415. 
The Old Colony is able under the new law to retain as 
branches the offices of the Bay State Trust; before its enact- 
ment it was not possible for a trust company to have more 
than one branch. 


———_¢——- 


Nathaniel A. Very, Treasurer of the Naumkeag Trust Co. 
of Salem, Mass., died on the 7th inst. in his seventy-sixth 
year. Mr. Very had formerly been Cashier of the Naum- 
keag National Bank, a position he had held for twenty-eight 
years. The Naumkeag National, with the Asiatic National 
and Salem National banks, were in the union which served 
to create the Naumkeag Trust Co. in 1909. 


—~e—— 


Gordon 8S. Carrigan of Philadelphia, who was suspended 
from the Philadelphia Stock Exchange several months ago, 
when his concern experienced difficulties, has been rein- 
stated to membership. 





R. Livingston Sullivan has been elected a director of the 
Market Street National Bank of Philadelphia. His father, 
James T’.. Sullivan, is President of the institution. 





Anthony W. Hecker, formerly Cashier of the German- 
town Avenue Bank of Philadelphia, who was charged in 
1912 with the misappropriation of the funds of the institu- 
tion, in that he permitted a depositor to overdraw his ac- 
count to the extent of $8,400, was acquitted on the 3d inst. 
without being required to put in a defence. It is stated that 
after the Commonwealth rested its case, counsel for the defend- 
ant made a motion asking the Court to give jury binding in- 
structions to acquit him. Judge Ferguson granted the 
motion on the ground that it was not shown that Mr. Hecker 
acted maliciously and with intent to harm the bank, as pro- 
vided under the Act. The Court also took occasion to re- 
mark, according to the Philadelphia papers, that the testi- 
mony did not show that he was the only official of the bank 
who had knowledge of the transactions in question. 


—_o——_ 


Following the filing of a creditors’ petition in bankruptcy 
on the 18th inst. against James S. Kuhn and William S. 
Kuhn of Pittsburgh, William M. Kennedy was appointed 
receiver. The petitioning creditors, whose claims aggregate 
$557,433, are the National Park Bank, the Merchants’ Na- 
tional Bank and the Equitable Trust Co. of New York, the 
Springdale National Bank of Springdale, Pa., and the 
Allegheny Valley Bank of Pittsburgh. For the purpose of 
conserving the interests of the firm of J. S. & W. S. Kuhn, 
Inc., at the time their banking ventures experienced difficul- 
ties a year ago, J. K. Duff, its Treasurer, was named as 
receiver of the firm. 


——@—— 


At a meeting of the directors of the First National Bank of 
Milwaukee on the 18th inst., E. J. Hughes and N. D. Jay 
were elected Vice-Presidents and A. G. Casper was appointed 
an Assistant Cashier. Mr. Hughes had heretofore been an 
Assistant Cashier. Mr. Jay has been manager of the bond 
department, a post which he will continue to hold in additian 
to his new office. 


—— Qe 


The new People’s Bank of St. Paul, of which Kelsey 
S. Chase, former State Superintendent of Banks, is 
President, began business on the 17th inst. The bank is 
housed in its own building at Sixth Street and Wabasha. It 
starts with a capital of $300,000 and surplus and undivided 
profits of $56,000. Mr. Chase has the assistance in the 
management of H. G. Allen, Frank M. Moore and A. Hirsch- 
man as Vice-Presidents; A. 1. Mellenthin, Cashier, and Stan- 
ley R. Harley, Assistant Cashier. 


a 


The State National Bank of Little Rock, Ark., one of the 
larger banks of the city, closed its doors on the 20th inst. 
after an all-night conference of the officers and directors, who 
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decided that the recent heavy withdrawal of deposits did 
not justify them in continuing. The State National rep- 
resents a conversion in 1902 of the State Bank; it had a 
capital of $500,000 and its deposits on March 4 were re- 
ported as $1,719,793. It is stated that the Bankers’ Trust 
Co. of St. Louis owns $50,000 of the stock of the State 
National. Vice-President Charles 8. Marsh of the Bankers’ 
Trust had the following to say concerning the closing of the 
Little Rock institution: 

The condition of the Little Rock bank, as far as shown by an examination 
several weeks ago, was all right. At that time all bad or doubtful notes 
were thrown out, and the bank was put in a condition satisfactory to the 
Examiner, who is one of the strictest in the service of the Treasury Depart- 
ment. 

Recent changes among the officers of the bank have caused it to lose some 
of the deposits, and then the country correspondents began to draw out 
money for crop-moving purposes in their districts. It was a seasonable 
demand which comes every year, but this time the money was withdrawn 
faster than the State National could collect its loans. 

Because of recent changes in the bank it was not able to get a line of 
credit in New York and Chicago, as in previous years, and, therefore, could 
not keep up with the withdrawals. The bank's reserves dropped below the 
amount required by the national banking law and the directors thought it 
best to close. 

I am certain that the depositors will receive every dollar, and that if the 


stockholders suffer loss it will be a small one. 
——_—_e—_— 


The bond department of the Mississippi Valley Trust Co. 
of St. Louis is being managed by Assistant Bond Officer 
J. R. Longmire since the former Bond Officer, Felix T. 
Hughes, has become Vice-President of the Engineering 
Securities Corporation of New York. 





The business of the Commercial National Bank of Coving- 
ton, Ky., was transferred to that of the German National 
Bank on the 17th inst., following the consummation of the 
negotiations for a consolidation of the two institutions the 
previous day. The Commercial National was organized in 
1907; it had a capital of $100,000 and deposits March 4 
of $307,362. The German National, organized in 1871, hasa 
capital of $350,000; it is stated that the amount is to remain 
unchanged; the deposits of the German National on March 4 
were $993,184. James C. Ernst continues as President of the 
German National. 


W. H. Young has been elected Cashier of the Third Na- 
tional Bank of Columbus, Ga., succeeding A. W. Hale, who 
confessed on the 12th ult. to a shortage of $14,000 in his 
accounts. It is announced by the bank that no loss is 
suffered by it, as the amount of the shortage is more than cov- 
ered by Hale’s bond of $20,000. In addition to electing a 
new Cashier, the directors have chosen T. F. Cook as First 
Assistant Cashier and Lemuel D. Hill as Second Assistant 
Cashier. 


The Imperial Bank of Canada (head office Toronto) con- 
tinues to show expansion in its business, its annual statement 
for the year ending April 30 1914 reporting total assets for 
the twelve months of $78,863 ,252, against $77,964,108 a year 
ago and $73,751,668 on April 30 1912. The net profits for 
the year just closed were $1,236,985—at the rate of 8.30% 
upon the average paid-up capital and surplus fund. The 
cash assets of the bank on April 30 1914 amounted to $12,- 
944,067, made up of gold and silver coin, $1,706,920, and 
Dominion Government notes of $11,237,087; besides these 
the bank reports on deposit with the Minister, for the pur- 
pose of Circulation Fund, $338,220; notes of other banks of 
$452,979; checks on other banks of $2,701,524; balance due 
by other banks in Canada of $894,110, and balance due by 
banks and banking correspondents elsewhere of $6,969,689, 
which, with the cash items, aggregate $24,300,529; The 
bank’s holdings of Dominion and provincial government 
securities; Canadian municipal securities; British Foreign 
and Colonial public securities; railway and other bonds, 
debentures and stocks; loans to provincial governments; 
loans to cities, towns, municipalities and school districts; 
call and short loans, bring the liquid assets up to $34,473,459. 
The bank carries forward to profit and loss account $1,- 
265,919. It has a paid-in capital of $7,000,000, and a 
reserve fund of the same amount. Its deposits, interest- 
bearing and non-interest-bearing, reach $58,238,855. In his 
annual address President D. R. Wilkie, commenting on the 


new Federal Reserve Act of the United States, said : 

The amendments to the Banking Laws of the United States and the 
incorporation of the ‘“‘Federal Reserve Banks’’ have already inspired con- 
fidence throughout the United States, and have removed, for the time 
being at any rate, all fears of money stringency, the result of the crop 
movements, which has more than once intercepted the flow of prosperity. 
The Federal Reserve Banks will furnish all other banks who are members 
of the Reserve Bank system with facilities for borrowing on short notice 
upon such of their assets as consist of ‘‘negotiable paper issued or drawn 
for agricultural, industrial or commercial purposes,’’ and New York, and 














Chicago will no longer be called upon to bear the whole strain and re- 
sponsibility of East, West, North and South. I have gone carefully over 
the “Federal Resevre Act’’, and although it contains features which might 
be criticized adversely, yet on the whole it is a great piece of legislation, 
and has removed many of the dangers which are incidental to the National 
Bank system, but without leaning in the direction of encouraging unhealthy 
expansion. It places at the disposal of every section of the community and 
of every industrial and agricultural centre not only the whole reserves of 
the district to which they are tributary, but the surplus funds of every 
other reserve centre can be made available. It comes as close as it can 
to our Canadian system in providing a flexible currency, and in one respect 
it is better than our system in so far that it binds its members together 
in one helpful, sympathetic body, and provides an emergency currency and 
energency capital of great value. The time will come in Canada, and 
come early, when we will find it advisable, yes, necessary, with our growth 
and development, to establish a bank of re-discount under the patronage 
of the Dominion Government, and with somewhat similar powers to those 
that have been granted to the reserve banks of the United States. 


pated ts p09 

The Standard Bank of Canada (head office Toronto) has 
declared a dividend for the current quarter ending July 31 
1914 of 344%, being at the rate of 13% per annum upon the 
paid-up capital stock of the bank, and which will be payable 
on and after Aug. 1 to shareholders of record as of July 24 


1914. 
a 


Cable advices from London say that the Union Bank of 
Canada has taken steps to secure some of the business hither- 
to conducted by the firm of Chaplin, Milne, Grenfell & Co., 
which recently failed. It has already taken over the premises 
in London which had been occupied by the failed concern. 
The Union Bank of Canada was formed in 1865 and its 
capital amounts to $5,000,000, while its “‘rest’”’ or accumu- 
lated reserve is about $3,600,000. Its branches in the 
Dominion number about 300 and its business has been sup- 
porting dividends of 5% a year. The firm of Chaplin, 
Milne, Grenffell & Co. operated largely in Canada, and the 
acquisition of this business would prove an important addi- 
tion to the turn-over of the Union Bank of Canada. 








DEBT STATEMENT OF MAY 31 1914. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued _, 31 1914. For statement of A 30 
1914, see issue of May 23 1914, page 1582; that of May 31 
1913, see issue of June 28 1913, page 1816. 


INTEREST-BEARING DATE MAY 31 1914. 





Amount 
Interest Issued, 

Title of Loan— Payable. $ 
2s, Consols of 1930_......Q.-J. 646,250,150 642,831,800 3,418,350 646,250,150 
Loan of 1908-18_-_.... = F. *198,792,660 46,168,840 17,776 ‘620 63 "045 *460 
. 2162,315,400 101,219,250 17, ‘270 "650 118,489, 


54,631,980 54,609,080 22'900 
30,000,000 29,678,920 


2148,Post.Sav.bds.’11-'13_J.-J. 509 
2\%s,Post.Sav.bds. 1914_.J.-J. 1,129,820 ‘976,980 152,840 1,129,820 


Aggregate int.-bearing debt. _1,146,626,010 918,455,350 49,497,960 967,953,310 


* Of this original amount issued, $132,449,900 have been refunded into the 2% 
Consols of 1930 and $2,397,300 have been purchased for the sinking fund and 
this purchased for 








celed. 2z Of original amount issued, $43,825,500 have been 
the sinking fun 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aprti 30 May 31. 


Funded loan of 1891, continued at 2%, called May 18 














1900, interest ceased we ) eee $4,000 00 $4,000 00 
Funded loan of 1891, matured Aye ce ) aes 23,650 00 23,650 00 
Loan of 1904, matured Feb. 2 1904_.......-..---- 13,050 00 13,050 00 
Funded loan of 1907, bed, July i) =r 657 ,600 00 653,050 00 
Refunding certificates, matured July 1 1907_....--.- 13,330 00 13,310 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

GERSRUUERE 00 GOR. 3 BEG L Wn ccscccwcccccscccesce 103,680 26 903,660 26 

Aggregate debt on which interest has ceased since 

STE kbc cncdbdbnancesisbaseaivendaaan $1,615,310 26 $1,610,720 62 
DEBT BEARING NO INTEREST. 
Aprti 30. May 31. 

TR BR GE. c atitdcncccdsedscnstsivosis $346,681,016 00 $346,681, oro ° 

CHG NRE Bano cktbacceccceecdccécdocsa 53,152 00 53,1 
National bank notes, redemption fund-----_-.--.-. 15,585, 676 00 16 ‘131382 bo 

Fractional currency, less $8,375,934 estimated as 
BOE ar Gin wdhddoncccdadenncctacscoss 6,853,097 90 6,852,472 90 
Aggregate debt bearing no interest.........- $369,172,942 40 $369,717,862 40 
RECAPITULATION. 
Increase (+ or 
May 31 1914. April 30 1914. Decrease (—). 

Interest-bearing debt....... $967,953,31000 $967,953,310 00 .............. 
Debt interest ceased ........ 1,610,720 26 1,615,310 26 —$4,590 00 
Debt bearing no interest... 369,717,862 40 369,172,942 40 + 544,920 00 

Total gross debt_........-. $1,339,281,892 66 $1,338,741,562 66 +$540,330 00 
Cash balance in Treasury *.. 240,282,233 66 245,823,191 52 —5,540,957 86 

Total net debt........... $1,098,999,659 00 $1,092,918,371 14 +$6,081,287 86 





* Includes $150,000,000 reserve fund. 

a Under the new form of statement adopted by the United States T: 
July 1, the item “national bank notes redemption fund” is not only included 7 
the * ‘debt bearing no interest,’’ but a ppears as a current liability in the Treasury 
statement of ‘‘cash assets and ‘Wabilities.” In arriving at the total net debt, there- 
fore, and to avoid duplication, the amount is eliminated as a current liabiity, 
increasing to that extent the cash balance in the Treasury. 

The foregoing figures show a gross debt on May 31 of 
$1,339,281,892 66 and a net debt (gross debt less net cash 


in the Treasury) of $1,098 ,999,659 00. 


TREASUTY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Fee gf at the beginning of 
business on the first of March, April, May and June, 1914. 
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Mar, 11914. Apr. 11914. May 1 1914. June re 























Holdings in Sub-Treasurtes— = 
Net gold coin and bullion._...-- 213,874,463 226,993,774 209,366, ae 210,156,910 
Net silver coin and bullion. -.-..-. - 1 36,317,538 40, ee 32,117,723 
Net United States Treas. Notes 6,765 8,841 3603 195 
Net legal-tender notes -........ 471, "326 5,214,427 6,271 "354 6,688,925 
Net national bank notes_ ow Gy 318, 126 38,363,644 38, 757,559 31,820,091 
Net fractional silver .......-.--. 19,293,038 20,295,772 21,358,200 21,571,234 
WT tek ttnndcinses 21439,556 2,317,602 2,161,204 2,553,716 
Total cash in Sub-Treasuries_ _323,309,941 329,511,598 318,824,008 304,917,794 
Less gold reserve fund__.....--. 150,000,000 150,000,000 150,000,000 150,000,000 
Cash balance in Sub-Treasuries__ 173,309,941 179,511,598 168,824,008 154,917,794 
Cash in national banks— 
To credit Treasurer of U.S... 66,728,385 55,642,322 51,196,145 54,906,266 
To credit disbursing officers... 7,357,114 7,397,859 7,510,772 6,099,882 
et hy ce eae Sea ous caw cack ch 74,085,499 63,040,181 58,706,917 61,006,148 
Cash = Philippine Islands-----.- 5,671,678 5,632,374 4,516,329 4,782,622 
Net Cash in banks, Sub-Treas_ 253,067,118 248,184,153 232,047,254 220,706,564 
Deduct current liabilities_a__. 143,495,827 140,663,764 136,224,063 130,424,330 
NS oi icc édimiicsccne 09,571,291 107,520,389 95,823,191 90,282,234 
National t bank redemption fund. 16, "704, 143 16,604,968 15,585,676 16,131,221 
Available cash balance. ------ 92,866,548 90,915,421 80,237,515 74,151,013 


a Chiefly ‘‘disbursing officers’ balances.” 2 Includes $3,386,759 17 silver bullion 
and $2,553,715 51 minor coin, &c., not included in statement “Stock of Money.” 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
May 3 31 are set out in the following: 








SSETS. LIABILITIES. 
eran Fund Holding < Trust Fund Ltabilities— « 
Gold coin and alee} ,138,602,869 00 | Gold certificates... 1,138,602 ,869 00 
Stiver dollars. ......... "479,579,000 00 | Silver certificates... _.. 479,579,000 00 
Silver dollars of 1890_-- 2,460,000 00 ee 2,460,000 00 
Total trust fund----.- 1,620,641,869 00; Total trust ee. 1,620,641,869 00 
Gen'Il Fund Holdings— Gen. Fund L’ 
In Treasury Offices— In Treasury ——— 
Gold coin.........-. 27,307,659 58| Disburs. officers’ bal. 59,738,746 55 
Gold certificates -__-_- 32'849.250 00 Outstanding warrants 1,865,213 56 
Standard silverdollars 15,554,181 00| Outst’g Treas. checks. 3,386,934 67 
Silver certificates... 13,176,783 00| Outstand’g int. checks 296,411 10 
United States notes_-_ 6,688,925 00; P.O. Dept. balances. 14,399,744 35 
Treasury notes of 1890 »195 00 Postal savings bals-_- 2,117,802 83 
Cert. checks on 3 504,530 04; Judicial officers’ bal- 
National bank notes. 31,820,091 25 Ye 8,760,050 84 
Subsidiary silvercoin. 21,571,234 20; National bank notes: 
Fractional currency -. 231 26 Redemption fund... 16,131,221 00 
Minor coin ........- 2,048,954 21; Nat. bank 5% fund.. 20,666,393 12 
Silver bullion ......- 3, 386,759 17| Assets of failed na- 
































tional banks----..-. 2,093,898 69 
Tot. in Sub-Treasuries 154,917,793 71| Misc. (exchanges,&c.) 7,115,000 05 
In Nat. Bank Depositories: 
Credit Treas.of U.S. 54,906,26569/ Total _.....-....-- 136,571,416 76 
Credit U.S.dis.officers 6,099,882 34 | Subtract chec not 
ebdnbictseetas 1,030,773 06 
Total in banks.... 61,006,148 03 
In Treas. Philippine Islands— 135,540,643 70 
Credit Treasurer U.8. 1,873,333 79 | In Nat. Bank Depos.: 
Credit U.S.dis.officers 2,909,288 23; Judicial seed bal- 
ances, &¢......... 6,099,882 34 
Total in Philippines 4,782,622 02 Outstanding warrants 90,708 84 
Total in banks_--.-_ 6,590,591 18 
In Treas. Philippines— 
Disburs. officers’ bals. 2,909,288 23 
Outstanding warrants 1,515,027 99 
a da ees aig teeidees 4,424,316 22 
Total Nenti. against cash 146,555,551 10 
Cash Bal. & Reserve— 
be Fy reserve biciimtat 224,151,012 66 
—* Ot 151, 012 66 
ncune Fund: 
Reserve Fund Holdings— Gold and 
Gold coin and bullion... 150,000,000 00 bull_ 150,000,000 00 
Grand total--_-_~-- 1,991,348 432 76 Grand total_____.- 1,991,348,432 76 








Monetary? Commerciale nglishAews 
Be Financial Markets—Per Cable. 








The dail mee | oe quotations for securities, &c., at London, 
as repo oe cable, have been as follows the past week: 
Week Pe nay June 26. Sat. Mon Tues. Wed. Thurs. Prt. 
Silver, per oz.........--- d 25 13-16 26 25 15-16 25% 25 15-16 26% 
@ Consols, 244 per centa_... 74% 7411-16 749-16 749-16 74% 7415-16 
d For account......._--- 74 13-16 74% 749-16 749-16 74% 7415-16 
4 French Rentes (in Paris) fr. 84.45 84.3714 83.92% 84.10% 83.75 83.5214 
72% 72%  ##71% 469% 69% 
65 65% 65 634% 63 
6% 6% 6% 6% 6% 
101% 102 101% 100% 99% 
103% 104 103% 103% 103 
944% 94% 93% #+#+.9§1% =~ 91 
83 83 83 83 83 
199% 199% 198% 197% 196% 
52% 62% 653 51% «451K 
14 15 15 15 14 
102% 103 102% 100 99% 
Denver & Rio Grande aA 1% 11% 11% 11% 1l ll 
Pret a oa 19% 19% 19% 19% 19 18 
os i TN 29% 29% 29% 29% 28% 28% 
Fant pelaved.......... 45 45% 45% 45 43 43 
Second preferred__.....- 38 38 38 38 37 37 
Great Northern, preferred -.126 126% 127% 127 126 124% 
Illinois Central. ____.._._- 116 116 116 115 11314 
Louisville & Nashville. ____- 142 142 142 142 140% 140 
Missour! Kansas & Texas... 18% 18% 17% 17% =~» 17 17% 
Dc ccncccee 39 % 39% 39% 39 38 39% 
Missouri Pacific......._-_- 16% 2:17 17% 17% 16% ~= 17 
Nat. RR. of Mex.,2d pref. 12% 12% 12% 12 12% 11% 
- Y. Cent. & Hua. River... 94 94 94 94 c91\% 90 
‘ 26 26% 26 25 23 
107% 108 107% 107 106% 
90 90 tine 88 89 
114 114% 113% 112 111% 
57 57% ~—s«B 56% 56% 
84% 844 84% 82% 82% 
2% 2 2 1% 2 
96% 99% 98% 96% 96% 
25% 25% 25 244% 24% 
80% 81 81 8044 80 
160 160 159 156% 156% 
86 85% 85% 85 8414 
63% 63% 62% 60% 60% 
112% 112% 112} 112 =a 
1 1 1 1 
4 4 sf 3% 3% 
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53 53 52 
a Price per share. db £ +. ¢ Ex-dividend. d@ Gestation bere given are 





Commercial andMiscellaneous ews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


he sogurty Bene TACOS” BOGOR ET BOUER, 
e y Bank o! wa water to ** 
7 Th People’s Bank 0 teal $25,000. Springfield, S. C., re : ne Pint 
e People’s oO} Sp into “T 
National Bank of Springfield. Capital, $25,000. ” 
The Bak of Erwin, Erwin, Tenn., "into “Erwin National Bank.’ 


Capt 5,000. 

he tees ne ~ a of Santa Cruz, Cal., into ‘‘The Farmers’ & Merchan 

Neganel an A, gg eo eg yi Capital, iS seein ‘ - 
nterprise B arene o Res “Enterprise Na onal Bank of 

Laurens.”’ Capital, TS100 000 . 24 

ple’s Bank = Columbia. 8. C., into ‘The People’s National 
Bank of Columbia.”’ Lg 7 $100, 
BOK TERS ISSUED TO NATIONAL BANKS JUNE 2: END JUNE 15. 





10, b50—she ing or = Bank of Cowen, W. Va. » $25,000. 
William Rogers ; R. C. McCandlish, Cash 

10, 500-—Epe Craig Tetionel’ * Bank, Craig, C olo. shee $25, m0. 
R. Deakins, g Peegeaas, Cashier. (Succeeds T 


Bank f Crai Craig, ‘bad 
re) 4 
VOLUNTARY L{QUIDATION. 
664—The National Bank of Commerce of Boston, Mass., May 28 1914. 
uidating committee, N. Penrose Hallowell Boston, Mass., 
an Eugene V. R. Thayer Lancaster, Mass. Consolidated with 
e Merchants’ National Bank of Boston 
9, 752—The Farmers’ National Bank of Myerstown, Pa., May 26 1914. 
Succuree b os co Raypaea Trust Co., Myerstown, <. which 


dating 
6, ose—The First 8 Nai a Bank of of a Ill., June 15 1914. Liqui- 
oa t, "Seana W. Gordon, Oquawka, Ill. To be succeeded 
Say t State Bank of Oquawka. 
8,812—The First National Bank of Curtis, Neb., June 9 1914. Suc- 
3 gonged Sy sey be ue eae State Bank of Curtis. Liquidating agent, 
oas, 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 











Per | When Books Closed. 
Name of Company. Cent. | Payabie. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, preferred....| 3 Aug. 27| Holders of rec. July 18a 
Albany & Susquehanna... -........--.--- 4% |July l\June 16 to June 30 
Allegheny & Western, guaranteed -.----- 3 July 1)Holders of rec. June 19a 
Atchison Topeka & Santa Fe, preferred..| 234 |Aug. 1)|Holders of rec. June 30a 
Atlanta & West Point............---.-- 3 |July lIjJune 21 to June 30 
Atlantic Coast Line RR., common.....- 3% |July 10/June 20 to July 10 
Beech Creek, guaranteed (quar.)_....-..- 1 July 1)Holders of rec. June 23a 
Boston & Albany (quar.).......-.-.--- 2% |June 30) Holders of rec. May 29a 
DE sttkivitibeaubeannwes 4 July 2)|May 24 to May 30 
Boston Revere Beach & Lynn (quar.)-..| 1% |July 1)Holders of rec. June 15a 
Canads Memthere..« ......<.006sc0e--- 1% |Aug. 1)Holders of rec. June 26a 
Gaiee Pacific, com. (quar.) (No. 72).| 244 |June 30) Holders of rec. May 30a 
Coes RR. of New Jersey (quar.)...--- 2 Aug. 1/Holders of rec. July 17a 

SNS ee 2 June 30|Holders of rec. June 23a 
Pn ys Ohio (quer.) kik is sacasdidiisiben 1 |June 30)Holders of rec. June 5a 
Chicago Indianapolis & Louisville, pref..| 2 June 27|Holders of rec. June 17a 
Chicago & North Western Ry., com.(qu.) 1% |July 1)Holders of rec. June ia 

Preferred (quar.).........---.----.-- 2 j|July 1)Holders of rec. June 1a 

Railway (Philadelphia) -.-.-.- 2 June 30) Holders of rec. June 20a 
COREE, inden dn dcecnccccecse 3 |Aug. 1/Holders of rec. June 30a 
Delaware Lackawanna & Western (quar.) .| 234 |July 20/Holders of rec. July 3a 
Detroit Hillsdale & Southwestern --....- 2 July 6)/Holders of rec. June 20 
Detroit & Mackinac, com. & pref._...- 2% |July l1jJune 13 to July 1 
Detroit River Tunnel...............-- 3 |July 15)Holders of rec. July 82 
Elmira & Williamsport, ferred_...... 3.16 \July i\June.20 to June 30 
Ft. Worth & Denver City, stamped stock...| 3 June 30\June 21 to June 30 
Georgia RR. & Banking (quar.).....--.- 3 July 15\July 2 to July 14 
Great Northern (quar.)..........-.--- 1% |Aug. 1)Holders of rec. July 10 
Harrisburg Portam. Mt. Joy & Lancaster) 334 |July 10)Holders of rec. June 20a 
Ss & Se eee % |July 10) Holders of rec. June 20a 
Hi lL 3 a eer: 2 June 30/ Holders of rec. June 54 
Illinois Central (No. 119) PER IOEG Fae 2% |Sept. 1|/Holders of rec. Aug. 10a 
Illinois Central, Leased Lines. -........ 2 July ijJume 2 to July 4 
Interborough Rapid T rR 2% |July 1!Holders of rec. June 20a 
Interborough Transit (extra) ..... 5 July 1)Holders of rec. June 20 
Joliet & Chicago (quar.)..........-...- 1% |July 6/Holders of rec. June 26a 
Kansas City Southern, pref. (quar.)....| 1 July 15)Holders of rec. June 30a 
Lackawanna RR. of New aw (quar.).| 1 July 1)\Holders of rec. June 9a 
Lake Shore & Michigan Southern. --_--..- 6 July 29\July 4 to July 20 

Guar. stock (Mich. Sou. & Nor.Ind.).| 6 Aug. 1)Holders of rec. July 3a 
Lehigh Valley, com. and pref. (quar.)...| $1.25 |July 11) Holders of rec. June 27a 
Little Nav., RR. & Coal 1.50 |July 15\June 11 to July 14 
Louisville & Nashville tipigtnheeded won cid 3% -10\July 18 to Aug. 10 
Mahoning Coal RR., common .- 1\Holders of rec. July 15a 

PE icaktbintinedasédenvccacccce 1| Holders of rec. June 19a 
Maine Central (quar.).........-...... 1% |July 1)Holders of rec. June 15a 
Manhattan Railway |: 1% |July 1)Holders of rec. June 15a 
SE i watnsccecctcnccesce 3 July 29) Holders of rec. June 26a 
Mine Hill & Schuylkill Haven. ----...-.- $1.50 |July 15|June 20 to July 14 
Mobile & Birmingham, preferred... --_-..-. 2 July ijJune 2 to June 30 
ve yi. ee 3% |July 1)Holders of rec. June 10a 
N. Y. Central & Hudson River (quar.)..| 1% |July 15\June 20 to July 19 
New York & Harlem, com. and pref._..| $2.50 |July 1)/Holders of rec. June 15a 
N. Y. Lackawanna & Western (quar.)..| 1% |July§ 1)Holiders of rec. June 154 
Norfolk & Western, com. (quar.).......- 14 |Sept. 19) Holders of rec. Aug. 31a 

Adjustment preferred (quar.).......-.. 1 Aug. 19) Holders of rec. July 31a 
|) $2 July 15) Holders of rec. June 30a 
Northern RR. of New Hampshire (quar.)} 1% |July 1)Holders of rec. June 8a 
Norwich & Worcester, pref. (quar.)_---.- 2 July l1j\June 18 to June 30 
Paterson & Hudson...............---- 4 July 1)Holders of rec. June 10 
Paterson & Ramapo...............---- 2 July 1)Holders of rec. June 24 
Pennsyloania Company -...........------ 3 POND Di dtiitabadadudennens oe 
Pennsyloanta RR. (quar.)........-.-.--- 1% |Aug. 31|)Holders of rec. Aug. 1a 
Philadelphia Baltimore & Washington...| 2 June 30) H of rec. June 10a 
Pitts. Cin. Chic. & St. L., pref. (quar.)_-- % |July 25|Holders of rec. July 15a 
Pitts. Ft. Wayne & Chic., reg. guar.(qu.)} 1% |July 7jJune 14 to July 7 

Special guaranteed (quar.)..........- 1% |\July l1jJune 16 to July 1 
Reading Company, common (quar.)....| 2 Aug. 13|/Holders of rec. July 28a 

First preferred (quar.).............-. 1 Sept. 10) Holders of rec. Aug. 25a 

Second preferred (quar.)............ 1 July 9/| Holders of rec. June 27a 
Rensselaer & Saratoga.............--.- 4 July l1jJune 16 to June 30 
Rich. Fred. & Potom., com. & div. oblig.| 4% |July I\)June 24 to July 1 
SD GF Cat cerchcocccccanaccee 3% |July l)June 21 to June 30 
St. Louls Rocky Mt. Pac.& Co., pf. (qu.)} 1% |June 30)June 21 to June 29 
St. Louis & San Francisco— 

K.C. Ft. 8S. & M., pf. tr. ctfs. (quar.).| 1 July i1jJune17 to July 1 
Southern Pacific Co. (quar.) (No. 31)...| 1% |July 1)Holders of rec. June la 
Toronto Hamilton & Buffalo (quar.)....| 1% |July 1)|Holders of rec. June 19a 
Union Pacific, common (special) -_._....- 33 July 20s;Mar. 3 to Mar. 22 
Union Pacific, common (quar.).......-.- 2 July 1)Holders of rec. June ia 
United N. J. R R.& Canal Cos. guar.(qu.)} 2% |July 10\June 21 to June 30 
Valley Railroad (New York).........-- 2% |July 1)Holders of rec. June 22a 
Western Ry. of Alabama_.............-- 3 July ijJune 21 to June 30 
Wrightsville & Tennille, com.and pref....| 3 July 1)|Holders of rec. June 25a 

Street and Electric Railways. 
Athens Ry. & Electric, pref. (quar.)....| 1% |July 1)Holders of rec. June 30a 
American Cities Co., preferred... ......- 3 July il1jJune 21 to June 30 
Asheville Pow. & Lt., pref. (qu.) (No. 9)|} 1% |July 1)Holders of rec. June 20a 
Augusta-Atken Ry. & Elec. pref. (quar.)_._| 1% |June 30|Holders of rec. June 25a 
Aurora Elgin & Chie. RR., com. (quar.)-_ % |July 10|Holders of rec. June 23a 
[ti.w.... 2 eee 1% jJuly 10)Holders of rec. June 23a 
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Per When _ Books Closed. Per When Books Closed. 
Name of Company. Cent. | Payable}. Days Inclusive. Name of Company. Cent. | Payable. Days Inclusive. 
Street and Electric Rys. (Concluded). Banks (Concluded). 
Bangor Ry. & El., pf. (qu.) (No. 11)...-| 1% |July 1)Holders of rec. June 20 | Metropolitan (quar.)...........---.--- 2 July i1\June 20 to June 30 
Bay State Street eo eee 2% |June 30|Holders of rec. June 29a | Montauk, Brooklyn.-.--......--------- 2 July i1jJune 16 to June 30 
SE I Ka lucwenddccsbectinea 3 Aug. 1)Holders of rec. July 18 | Mutual......-..-...-......-.-...-.- 7 July i1jJune 23 to June 30 
Birmingham Ry., Lt. & Power, com.&pref.| 3 June 30|June 26 to June 30 Nassau National, Brooklyn (quar.).....-.- 2% jJuly 1)/Holders of rec. June 27 
Boston & Suburban Electric Cos., pref....| $1 {July 15|Holders of rec. June 30a | New York, Bank of, N.B.A. (No. 261)..| 8 July ijJune 24 to June 30 
Boston & Worcester Electric Cos., pref..| $1 j|July 1)|Holders of rec. June 24a | New York ‘County National.........._- 20 July ijJune 28 to July 2 
Brazilian Trac., Lt. & Pow., pref. (quar.)| 1% |July  1)Holders of rec. June 15 North Side (Brooklyn) (No. 40) 3 July iI)Junell to July 1 
Brooklyn Rapid Transit (quar.)__....-. 1% |July 1/Holders of rec. June 9a | Park, National (quar.).....-.----- 4 July 1)/Holders of rec. June 23 
California Ry. & Power, prior on (qu.)} 1% |July 1)Holders of rec. June 20a | Peoples National _....--.--.---------- 2% |July 1)Holders of rec. June 30a 
Capital Traction, Wash., D.C. (quar.)_._| 1% |July lI/June 15 to June 30 PE, BEE vo 5 cadena adconmccade 5 July ijJune 21 to June 30 
Carolina Pow. & ‘Lt., pref. (qu. ‘ tNo. 21)} 1% |July 1)Holders of rec. June 20a | Ridgewood National (Brooklyn)------.- 2 June 30\June 26 to June 30 
Chicago City & Connecting Rys., pref._| $2.25 |July 1jJune 23 to June 30 Seaboard National (quar.)..........-.- 3 July 1)Holders of rec. June 24a 
Chicago City Ry. (quar.).......---.-.---- 2% |June 29\June 24 to June 28 Second National (quar.)......--.------- 3 July 1)Holders of rec. June 30a 
Chippewa Val. Ry., L. & P., com. (qu.)-| 2 July 1)Holders of rec. June 30a | State ........-.-.-----.-.-.--------- 5 July ijJune 13 to June 30 
Cincinnati Dayton & Toledo Trac., pref.| 2% |July Il1\)June 16 to June 30 Union Exchange National_-_-__.........- 4 June 30\June 21 to June 30 
Cin. & Hamilton Trac., com. (quar.)..-| 1 July i1j/June 21 to June 30 Washington Heights, Bank of (quar.)_-.--- 2 July 1|Holders of rec. June 30a 
Preferred (quar.)...........---.---- 1% |July l1jJune 21 to June 30 WM ihe t coe ledeyeséonncdaces 6 July i1jJune 19 to July 1 
Cincinnati Street Ry. 3 Ee 1% |July i1j)June 17 to June 30 a bie et ci ab en seer eneeces 10 June 30\June 20 to June 30 
Citizens’ Traction of Oil City, Pa., pref._-| $1.25 |July 6)Holders of rec. June 30 Trust Companies. 
Ctty Ry., Dayton, O., com. (qu.).-...---- 2 June 30\/June 21 to June 30 Gl nchscaectececnctncusns 5 July 1)Holders of rec. June 25a 
PRE Big oe ik dc cckcinins- 1% |June 30\/June 21 to June 30 pg SE een 5 July 1)Holders of rec. June 19a 
Cc Railway (quar.)..........--- 1% |July 1)Holders of rec. June 15a | Central (quar.).......----.------------ 10 July 1)Holders of rec. June 23a 
Columbus (Ga.) Elec. Co., pref. (No. 16)| 3 July 1)Holders of rec. June 16a | Columbia-Knickerbocker (quar.)--.-.-.- 5 June 30/Holders of rec. June 22a 
Colum. Newark & zaneso. Elec. Ry. »Pf.(qu);| 1% |July lIjJune 26 to June 30 Se . sd, SE ascpcsdsecsune 4 July ij\June 26 to June 30 
Columbia Ry., Gas & Elec., pref. (quar.)} 1% |July l1j)June 24 to June 30 EE Dan ca cnkannccecsewsname 2% |June 30) Holders of rec. June 20a 
Columbus Ry., Pow. & Lt., pref. A au) 1% |July ljJune 14 to June 29 Semeeuis coun) bathe ads Cn abadadecen 6 June 30/Ho of rec. June 24a 
Consolidated Cittes L., Pow. "& Tr. (quar.) % |July 1/Holders of rec. June 15a | Fidelity..._......-.-..---------------- 3 June 30/June 27 to June 30 
Consolidated Traction of New Jersey....| 2 July 15\July 1 to July 15 ap 6 June 30)Holders of rec. June 29a 
Continental Passenger Ry., Philadelphia.| $3 June 30) Holders of rec. May Es SE cnn nmsecscacssuanene 5 July 1)Holders of rec. June 22 
Duluth-Superior Trac., com. & pref. ae. >); 1 July 1)Holders of rec. June 20a | Guaranty (quar.)......-.....---------- 6 June 30) Holders of rec. June 23a 
Eastern Texas Electric Co., . (No. 3 July 1)Holders of rec. June 1 Re a oe i. acid mina ne eeu 2 June 30/Holders of rec. June 23a 
Elmira Water, Light & RR., pref...;| 1% |July ljJune 16 to June 21 ; FR ESSER SS, SSRI Se 3 July l1jJune 21 to June 30 
El Paso Electric Co., pref. (No. | en 3 July 13|Holders of rec. July 1a | Lawyers’ Title Ins. & Tr. (qu.) Ge. 63)_| 2 July ijJune 16 to July 1 
Frankford & Southw. Pass. Ry. (quar.)__| $4.50 |July 1)Holders of rec. June 14 | Mechanics’ of N. J. (quar.) (No. 60)----- 5 July i\June 27 to July 1 
Germantown Pass. Ry., Phila. (quar.).$|1.314 |July 7\June 17 to July 6 tee Wie dia 6 See athe a as gupdi ee atin ate oe 5 July ijJune 27 to July 1 
Halifax Electric Tram. (quar.)........-. 2 July 2\June 20 to July 2 Metropolitan (quar.) (No. 70).....-.--- 6 June 30/June 20 to June 30 
Illinois Traction, preferred (quar.).....- 1% |July 1)Holders of rec. June 15a | Mutual Alliance_---_.........-----.---- 1% |July iIj/June 26 to June 30 
Indianapolis Street Ry_.....-....---.- 3 July iljJune 21 to July 1 Nassau, Brooklyn (quar.)......--..---- 2 July 1)Holders of rec. June 24 
International Tract., Buffalo, pref. (No. 4)| 2 July 15\July 8 to July 15 FE EE Sc nb coker esdcosocccne 8 June 30\June 21 to une 30 
Interstate Railways, “ee a 3 July ljJune 20 to July 1 Pi (Brooklyn) (monthly) ......----- 38 Ge Bice s so dukaetda eee 
Kentucky Securities Corp., pref. (quar.)} 134 |July 15|Holders of rec. June 30a | Title Guarantee & Trust (quar.).....-.-- 5 June 30/Holders of rec. June 23 
Lake Shore Electric Ry. ist pref. (quar.)} 134 |July 1)Holders of rec. June 20a | Union (quar.).......--.-.----- int. = July ijJune 25 to June 30 
Little Rock Ry. & Electric, common....| 5 June 30/June 21 to July 1 SR ARERR RE Sg or aa eS ESS Tr July ijJune 25 to June 30 
i dha edhe dhaehecced 3 June 30\June 21 to July 1 ES ee Sl July i1jJune 20 to June 30 
London (Canada) Street Ry 3  Msdcuddestundadwmsleten U. 8S. Mortgage & Trust (quar.).......-- 6 June 30) Holders of rec. June 27 
Louisville Traction, common (quar 1 July ijJune ll to June 15 Fire Insurance 
M 2 July 15)Holders of rec. July 14 | City of New York (quar.).......-..----- SM URS. Wincdscenkostanedbene 
Manila Elec. RR. & Ltg 1% jJuly 148 of rec. June 180 Miscellaneous. 
Massachusetts El $2 July 1\Holders of rec. June 64 | Aeolian, Weber Piano & Pianola, pf. (qu.)| 13¢ |June 30/Holders of rec. June 25 
Memphis Street Ry., common.......-..- % |June 30\June 23 to June 30 Amer. . Chem.,com.(qu.) (No.11)/ 1 July 15)Holders of rec. June 22a 
(quar 1% |June 30\June 23 to June 30 Preferred (quar.) (Nc. 36)--..--.-..--- 1% |July 15/Holders of rec. June 22a 
Mohawk Valley Co. (quar.)__-- 1% \July 1)Holders of rec. June 24a | Amer. Bank Note, pref. (quar.).-...-.-- 1% |July 1)Holders of rec. June 15a 
M Vi 1% |July l1\June 27 to July 1 Amer. Beet Sugar, pref. (quar.) (No. 60); 134 |July 1)Holders of rec. June 174 
Montreal Tramways ( 2% |Aug. 1)/Holders of rec. July 14 Amer. Brake Shoe & Fdy., com. (quar.)-| 13¢ |June 30)Holders of rec. June 19a 
Nashoille Ry. & Light, pref. (quar.).....- 1% |July 1)Holders of rec. June 24 Preferred ge EE ae Ae os Ss a end scl coee 2 June 30| Holders of rec. June 194 
England Invest. » Pref....| $2 July 1)Holders of rec. June 20a | Amer. Can, pref. (quar.)......--.-.---- 1% |July 1)Holders of rec. June 17a 
New Orleans Railway & Light, common.| 50c.|June 30\June 21 to June 30 Amer. Car & Fdy. ‘com: 1 ed (No. 47) % |July§ 1)/Holders of rec. June lla 
tees ebbawaandaakiwe 1% |June 30\June 21 to June 30 Preferred (quar.} (No. )-----------| 13% |July 1)Holders of rec. June lia 
New York State Railways, com. (quar.).| 134 |July 1)/Holders of rec. June 17a | American Chicle, common (quar.)--....--- 1 July 20)Holders of rec. July 14a 
SRS a eae 134 jJuly 1)Holders of rec. June 174 Common “a. Fi aS 0 Lias iakinie palate 1 July 20)Holders of rec. July 14a 
Northern Ohio Trac. & Light, pref. (qu.)| 134 |July 1)\Holders of rec. June 154 a... SS 6 ee 1% |July 1)/Holders of rec. June 24a 
OmahaéCoun.B1.8t.Ry.,com.&pf.(qu.)} 1% |July IlIjJune 17 to June American Cigar, preferred (quar.)....-- 1% |July 1/Holders of rec. June 15a 
Philadelphia Co., com. (quar.) (No. 131)| 1% |Aug. 1)|Holders of rec. July ia American Coal Products, com. (quar.) .-| 1% |July ijJune 25 to June 30 
Five per cent non-cumulative preferred; 234 (Sept. 1)/Holders of rec. Aug. 10a WOE GEG) chnedcctccocewaace 1% jJuly 15/July 11 to July 14 
Porto Rico Rys., Lid., com. (quar.)......- 1 July 1)Holders of rec. June 20a Express (quar.).......-....--- 1% |July 1)Holders of rec. June 13a 
Co Ok ESSE ae 1% |July 1)Holders of rec. June 20a | Amer. Gas & Elec., com. ice. ) = 17).-| 2 July 1/Holders of rec. June 20 
Public Service Corp. of N. J. (quar.)...| 1% |June 30)Holders of rec. June 26a Comm (extra, ' 2f j|July 1)Holders of rec. June 20 
Public Service Invest., com. (No. 10)...-.. $2 Aug. 1)Holders of rec. July 154 Preferred (quar.) (No 30), a hiandh a bow 1% |Aug. 1)\Holders of rec. July 18 
Preferred (quar.) (No. | $1.50|Aug. 1/Holders of rec. July 15a | Am. Iron & Mig ogg pf. (quar.)} 134 |July 1/Holders of rec. June 
Puget Sound Tr., L. ede, (qu.)(No8}| 1 July 15) Holders of rec. July 1a} Amer. La France Eng., Inc., pf.(qu.)-| 134 |July 1)Holders of rec. June 20a 
Preferred (quar.) Gites SP acdstecccsne 1% |July 15|Holders of rec. July i1a/| A Locomotive, ferred ( (quar.)..| 1% |July 21\July 4 to July 21 
WE To ok case icnddeencisee 75c. |July lIjJune 20 to June 30 Manufacturing, com. (quar.).._| 1% |July IlIjJune 16 to June 30 
Republic Ry. & Light, pf. ice. ? (No. 12).| 1% |July 15/Holders of rec. June 30 EE CR ek wadinsadceducucoe 1% |July l1\June 16 to June 30 
Ridge Ave. Pass. Ry., Phila ution’ Ge July lJune 16 to July 1 American Piano, pref. (quar.) (No. 25)..-| 1% \July l1\June 25 to July 1 
Becond & Third Sts. Pass., . (quar.)| $3 July 1)Holders of rec. June 1a /| American Pipe & a ee July 1/Holders of rec. June 15a 
Sterra Pactfic Elec. Co., pref. (qu. ) (No.20)| 134 |Aug. 1)Holders of rec. July 15a | Amer. Power & Lt., pref. quar.) (No. 19)| 134 |July 1)Holders of rec. June 25a 
Springfield & Xen . pref, ES 1% |June 30)Holders of rec. June 25a | American Public Service, preferred (quar.)-| 134 |July 1)Holders of rec. June 19 
Toronto Railway (quar.)...........-..-. 2 July 2'Holders of rec. June 15a | Amer. Public Utilities, common (quar.).-| «3% |July IlIjJune 16 to June 30 
Twin City Rap. Tr., Minneap.,com. (qu.)} 1% |July 1/Holders of rec. June 15a EE Sadtdechaccsabecnace 1% ‘July l!June 16 to June 30 
Preferred (quar.)-.......-.---.-..-- 13% |July 1)Holders of rec. June 15a | A . common (quar.)....| 2% |June 30|/June 23 to June 30 
Union Passenger Ry., Philadelphia... .-.. $4.75\July 1)Holders of rec. June 15a | American Screw (quar.)......---------- 1% |June 30/Holders of rec. June 23a 
Traction, Philadelphia-.......... $1.50 |July 1)Holders of rec. June 9a | Amer. Machine, com. (quar.)...| 1 July 15)/Holders of rec. June 30a 
United Electric Co. of New Jersey.._.--. 2% |July 1)Holders of rec. June 30a BUG, GHEE cc nccceccesescocese 1% |July 15)Holders of rec. June 30a 
United Light & Rys., com. (qu.) (No. 6); 1 July 1/Holders of rec. June 15a | Am Ae p heng Nag = A (quar.).| 1% |July ilijJune 20 to June 28 
preferred (quar.) (No. 15)......-. 1% |July 1)Holders of rec. 7) 1% |July ljJune 20 to June 28 
(quar.) (No. 15)_...-. % |July 1)/Holders of rec. 3 July 1)Holders of rec. June 13a 
Untied Rys. & Elec. of e,com.(qu.)| 50c.|July 15) Holders of rec. 1% |July 1)Holders of rec. June 134 
United Trac. & Elec., Providence (quar.)} 134 |July IjJune 10 to % |June 30/Holders of rec. June 13a 
Ral & Power, preferred....| 3 July 10) Holders of rec. 1% |July 2)Holders of rec. June ia 
Wash. Balt. & Annap. El. RR., pf. (qu.)} 134 |June 30/Holders of rec. 2% |June 30\June 16 to June 30 
Washington Water Pow. , Spokane (quar.)} 2 July 1)Holders of rec. 2 July 15|Holders of rec. June 30a 
West End Street Ry., . Dreferred.| $2 July iljJune 21 to 1% |July 1)Holders of rec. June 15a 
Western N.Y. & Penn. Trac., 1st pref....| 3 July ijJune 28 to 1 July 15/Holders of rec. July 10a 
Western Ohio Ry., Ist pref. (quar.)...- 1% \July 1)/Holders of rec. 1% |July 15)Holders of rec. July 10a 
HS 2a 1% |July 10)Holders of rec. 1% |July 15\June 24 to July 6 
West India Elec. Co., Ltd. (qu.) (No. 26)} 1% |July 2\June 24 to 75c.\July 15|Holders of rec. July 3 
West Penn Rys., hea 1% |Aug. 1|Holders of rec. 10w |July 1)Holders of coupon No. 7 
West Penn . pref. (quar.)_..... 1% |July 15) Holders of rec. 2% |July iljJune 20 to June 30 
West Philadelphia Passenger Ry.......-. $5 July 1)Holders of rec. 1 July 1)Holders of rec. June 13a 
Winnipeg Electric Ry. (quar.)......... 3 July 2/Holders of rec. Preferred 3% |July 1)Holders of rec. June 13a 
Youngstowné Ohio » pref. (quar.)_.. 1 Jjune 30)Holders of rec. June 25a | Baltimore Electric, preferred..........-. 2% |July 1)/Holders of rec. June 20 
Sal Vutadions of Ouuete tena ES, 2 July 15/Holders of rec. June 24 
Banks. Bell Telephone of Pesmgnenie eae 3 --| 1% |July 15)Holders of rec. July 6 
po Se 14 July i1jJune 20 to July 1 Bethlehem Corp., pref. (quar.)....| 134 |July 1/Holders of rec. June 16 
Battery Park National................-- 3 July 1 —s of rec. June 25 Bliss (E. W.) Co., com. (quar.)......-.- 1% |July liJune 23 to June 30 
BS ck sGineosoncaveccoosas 2 July il1jJune 23 to June 30 WEEE ME Gidtccbdcacatsnecnas 2 July il1jJune 23 to June 30 
Butchers’ & Drovers’, Nattonal.......... 3 July i1j\June 9 to June 30 Bonbright (Wm. P P.) & Co., Inc., 1st pf. 
Chase National (quar .)......-.........-- 5 July 1)Holders of a June 30a <. 7 i ib nipdkebicnndsbdaceusoe 1% |July 10)Holders of rec. June 30 
Chatham & Phenix National (quar.)....| 2 July ijJune 21 June 30 th Fisheries, first preferred (quar.)...| 13% |July Ij/June 21 to July 1 
Chemical Nationa! (bi-monthly)........ 2% ‘July IijJune 26 te June 30 British-Am. Tobacco, ordinary (interim) 6d |June 30/See note (u). 
Citizens’ Central National (quar.).......- 2 July 1)Holders of rec. June 25a | Brooklyn Cette ccadeseddoe 3 July 20)Holders of rec. June 30a 
City, National (Brooklyn) Ne. No. 124) empaeaas 7 July ljJune 24 to July 1 Brooklyn Union Gas (quar.)..........- 1% |July ljJune 14 to June 30 
Ctty Company, Nattonal_............-.- 3 July 1)Holders of rec. June 30 RN 552 aaa) See 1 July ijJune 14 to June 30 
Coal & Iron National (quar.)........... 1% |July 1)Holders of rec. June 10 Brunswick-Balke-Collender, pref. (quar.)} 1% |July 1)Holders of rec. June 20a 
GE ec atwitiencbonceceteoce 3 July 1)Holders of rec. June 20a | Buffalo General Electric (quar.) (No. 79)| 1% |June 30 Holders of rec. June 20a 
Columbia (No. i natatcnin itd. eel dieramaadeten 8 July lijJune 18 to June 30 California Elec. Generating, pref. (quar.)| 1% |July 1)Holders of rec. June 20a 
Commerce, National Bank of (quar.)....| 2 July ljJune 20 to July 1 California Petroleum Corp., pref. (quar.)} 1% |July 1)Holders of rec. June 134 
EE Pe denscccaqessacaccus 2 July ljJune 25 to July 2 Canadian Car & Foundry, Ltd., pf. (qu.)} 1% |July 25/Holders of rec. June 25a 
EE Bntnccenecanicucened 25 July 1)Holders fo rec. June 30a | Canadian Cons’d Rubber, com. (quar.)..| 1 July 2)Holders of rec. June 23d 
ii eth eaduwwnoanaene 125 July 1)Holders of rec. June 30a Preferred (quar.)...................| 1% |July 2)Holders of rec. June 23d 
First National (quar.)................- 7 July 1)Holders of rec. June 30a | Canadian Cottons, Ltd., pref. (quar.)...| 1% |July 4\June 24 to July 3 
First Security (quar.).......-........- 3 July ; Holders of rec. June 30a | Canadian Gen. Elec., com en A sag 60); 1% |July § 1)Holders of rec. June 15 
Flatbush, Bank of, Brooklyn (quar.)....| 1% |July June 30 Canadian Locomotive, pref. .---| 1% |July 1)Holders of rec. June 20a 
Garfield National Gdiisstshacdness 3 June 30 June 25 to June 30 | Canad. Westinghouse, Ltd. ety: aio. 38)} 1% |July 10 July 1 
GR PE ccinwtcanwccccdeecer 10 July ijJune 20 to July 1 a CP Pecncedadeponetasenecce $2 \J ljJune 21 to July 1 
Gotham National (quar.).............- 2 July 1)Holders of = June 30a | Case (J.I. yThresh. Mach.,Inc., pf. (qu.)-| 1% |July  1)Holders of rec. June 15a 
Greenpoint National................-- 2 July ijJune 21 July 1 Celluloid Company (q uar.) ahi rnih win i atenies 1% |June 30|Holders of rec. June 154 
Po SE a ae 3 July 1)Holders of re. June 20a | Central Coal ts com. (quar.).....- 1% |July 15\July 1 to July 15 
Hanover National (quar.).........-.-- 5 July i1jJune 21 June 30 PE WE Sends tiiacadaqecconce 1% \July 15\July 1 to July 15 
Homestead, Brooklyn.............-..- 2 July 1/June 21 July 1 Central Leather, preferred (quar.)_..... 1% |July 1)Holders of rec. June 10a 
Importers & Traders National--.-...-..-- 12 July 1)June 20 to June 30 | Central & 8. A. Telegraph (quar.)----_- 1% |July 9/Holders of rec. June 30a 
pO POE 5 June 30|Holders of rec. June 29a | Central States El. Corp., pf. (qu.) (No. 8)| 13% |July 1|Holders of rec. June 10 
Irving National (quar.)............----. 2 July ijJune21 to June 30 | Chicago Pneumatic ‘quar. ) 1 July 25\July 16 to July 26 
Liberty National (quar.).........-.---. 5 July 1)Holders of rec. June 30a 2 /|June 30 June 30 
Manhattan Co., Bank of the (No. 216)....| 7 July i1\June 26 to June 30 75¢e. |June 30\June 6 to June 9 
Manufacturers’ Nat., Brooklyn (quar.)....| 5 July i1jJune 25 to June 30 (quar. 1% |July lIJune 15 to June 21 
Market & Fulton Nat. (quar.)_....--. sa = July il1jJune 24 to June 30 Cin. & Subur. Bell Telephone (quar.)...| 2% |July l1)June 16 to June 30 
Mechanics’ (Brooklyn) (No. 124)... -| 3 July : June 25 to June 30 Cities Service, com. & pref. (monthly) -_- % |July 1)Holders of rec. June 15a 
Merchants’ Erchange Nattonal..-...- -| 3 July Holders of rec. June 25 | City Investing, pref. (quar.)_.......--.-- 1% |July 1)Holders of rec. June 26 
Merchants National (No. 222)......... a July 1 Holders of rec. June 25a | Cluett, Peabody & Co., pf. (qu.) (No. 6)| 1% |July 1)/Holders of rec. June 20a 
Metronolis, Bank of the (quar.)_____--- 4 July June 27 to June 30 Columbus Gas & Fuel, preferred (quar.).| 1% |July 1)Holders of rec. J=ne 15 
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Per When Books Closed. Per When Books Closed, 
Name of Company. Cent. | Payable Days Inclusive. Name of Company. Cent. | Payable. Days Inclusire. 
Miscellaneous (Continued). Miscellaneous (Concluded) 
Columbus Light, Heat & Power,common| 1% |July 1/Holders of rec. June 15 | Northern Ontario Lt. & Pow., Ltd.,pref-| 8 /|July 15|Holders of rec. June 30a 
See cbcaminehonake 1% |July 1)Holders of rec. June 15 | Northern Pipe Line ...............-.. & |July 1)Holders of rec. June 10 
Connecticut River pe common. ....- 1% |July 1jJune 24 to June 30 | Northern States Power, preferred (quar.)..| 1% |July 15|Holders of rec. June 30 
Consolidated Car Heating..........--- 2% jJuly 15\July 1 to July 14 | Nova Scotia Steel & Coal, Ltd.,com.(qu.)} 134 |July 15/Holders of rec. June 30a 
Cons. Gas, El. Lt. & ?. Balt., com. (qu.)} 1% |July 1)Holders of rec. June 20 Po! A Ee aaa 2 j|July 15)Holders of rec. June 30a 
Consumers’ Power (Mich.), pref. (quar.).-| 1% |July 1)Holders of rec. June 174 | Ogilvie Flour Mills, Ltd. (quar.)...--.- 2 July 2/Holders of rec. June 18 , 
Continental Can, Inc., pref. (quar.)_...| 134 |July 1)Holders of rec. June 204 | Ohio Cities Gas, prefer Pivetesaccses 1% |July 1)Holders of rec. June 15 | 
Cont Gas & Elec. Corp., com. (qu.)- % |July§ 1\Holders of rec. June 22 Old Colony Gas, preferred (quar.)...-.- 1% |July 1)/Holders of rec. June 20 
PE NE Ritch dink s cwhenncotea< 1% |July 1)/Holders of rec. June 22 | Old Dominion SS. Co. prectong a (No. 77)-| 3 June 30)June 19 to June 30 
Corn Products aoe pref. (quar.)....- 1% |July 15)Holders of rec. July 64 | Otis Elevator, common (quar.)........- 1% |July 15/Holders of rec. June 30 
Cote Piano Mfg., pref. (quar.)_.......-.- 1% |July 1)Holders of rec. June 24 pe ee eS ea ee ae 1% |July 15)Holders of rec. June 30 | 
Cuba Company, couniaee.. “ST t3% |July 1/Holders of rec. June 14 | Ottawa Lt., Ht. & a. — ) (No. 32).-| 2 {July 1)Holders of rec. June 20a 
LL  ,, DEE aoa 3% |Aug. 1\Holders of rec. June 30 | Pennsylvania Salt Mfg. (quar.).-..-...-- 3 |July 15|Holders of rec. June 30 
Cuban-American Sugar, pref. (quar.)....| 1% |July 1)Holders of rec. June 164 | pennsylvania Water & Sou tan: ) (No. 2)} 1 July 1/Holders of rec. June 19a 
Crucible oe ere (quar.) (No. 4: 43)...-| 134 |June 30)Holders of rec. June 202 | pettibone,Mulliken Co.,lsté&2d pf. (qu.)-| 1% |July 1/Holders of rec. June 17a 
& Light, pref. D -y> ing abe o 1% |July 15|Holders of rec. June 30a | pigshurgh Coal, pref. (quar Siccdasaveyhe 1% |July 25|Holders of rec. July 15 
Deleware Lad Lack, & Western Coal (quar.)..| 234 |July 15|Holders of rec. July 14 | pittsburgh Plate Glass, common (quar.)-| 1% |July ljJune 17 to July 1 
Detroit Edison (quar.)........-.-....- 1% |July 15/Holders of rec. June 30a | procter & Gamble, common (quar.)....| 4 |Aug. 15|July 26 to Aug. 16 
Distilling Co. of —, SF ay insu % |July 31)Holders of rec. July lla Common (extra, payable in com. stock)| 4f |Aug. 15|July 26 to Aug. 16 
Dominion Canners, Ltd., pref. aie’ )--| 1% |July IJune 16 to July 1 el ree 2 July 15|Holders of rec. June 30a 
dDominion Power & a ion, pref.| d3lzg |July 15|June 22 to June 30 Quaker Oats, common (quar.).......-.- 234 |July 15|Holders of rec. July la 
Dominion Textile, common (quar.)_...- 1% |July 2/Holders of rec. June 15a et Sea 1% | Aug. 31/Holders of rec. Aug. 1 
Preferred (quar.)..........-.------- 1% |July 15/Holders of rec. June 30a | Ray Consolidated ‘Copper Co. (quar.)---| 3734c.|June 20\June 6 to June 9 
Duluth Edison Elec., pref. ‘quar. PRN 1% |July 1)Holders of rec. June 204 | Realty Associates (No. 23)..._.-...--- 3 |July 15/Holders of rec. July 6 
du Pont Internat. Powder, pref. (quar.)-| 13 |July _1|Holders of rec. June 20a | Remington Typewriter, ist pref. (quar.).| 1% |July  1\Holders of rec. June 18 
duPont (E.I.)deNem.Pow.,pref. (quar.)-| 1% |July 25|July 16 to July 26 Second preferred (quar.).....-....--- 2 j|July 1)Holders of rec. June 18 
Eastern Light & Fuel (quar.).........-.- 2 jJuly i1jJune 19 to June 21 | Republic Iron & Steel, pf. (qu.) (No. 47).| 1% |July 1|Holders of rec. June 16a 
Eastman Kodak, common (quar.)--.-.-.-- 234 |July 1)Holders of rec, May 294 | Reynolds (R. J.) Tobacco (quar.)-.-.--- 30 |July 1/Holders of rec. June 20 
Common (extra)..............-..--- 5 |July 1)/Holders of rec. May 294@ | Ritz-Carlton Hotel, preferred.__...___- BUG SO Bie tia csci ccc caswsen 
premeee Died ati inn wee en cen 1% |July 1)Holders of rec. May 29 | Royal Baking ot hy common (quar.)..| 3 |June 30/Holders of rec. June 15¢ 
Edison Elec. Itt. of Boston (qu.) (No. 101)| 3 Aug. 1)Holders of rec. July 15 Pretente€: Gam cig is6c sc cdkaancccs 1% |June 30)Holders of rec. June 15a 
Electricah Utilities Corp., pf. (qu.) (No. 17) 1% |July 15|Holders of rec. July 34 | Safety Car Heating & Ltg. (quar.)------ 2 |July 1/Holders of rec. June 16a 
Electric Light & Power of Abington & St. Joseph Stock Yards (quar.).........-- 1% |July 1)Holders of rec. June 20 
Rockland, Mass. (No. 42)...-.-.---- $4 {July 1)Holders of rec. June 18@ | Sears, Roebuck & Co., preferred (quar.).| 1% |July 1|Holders of rec. June 15a 
Electrical gy jes Corp., com. (quar.)-| 2 j|July 1/Holders of rec. June 274 | sen sen Chiclet Co. (quar.)........------ 24 |June 30/Holders of rec. June 25 
Preferred (quar.).............---.-- 1% jAug. 1)Holders of rec. July 254 | Securities Company.._.........------- 2% |July 15)Holders of rec. June 30 
Electric Storage B: Battery, com. & pf. (qu.)| 1 July 1)Holders of rec. June 20a | Shawinigan Water & Power (quar.)-__-_- 1% |July 20/Holders of rec. July 7a 
a mm py Nee common (quar.)....-- 3 June 30/ Holders of rec. May 294 | Sioss-Sheffield Steel & Iron, pref. (quar 1% |July 1)Holders of rec. June 17a 
EE SED og ccdtdtnanenwecsee 2 |June 30| Holders of rec. May 29a | southern Calif. Edison, pf. (qu.) (No. 20). 1% |July 15)Holders of rec. June 30 
General o's pref. (quar.) (No. 10)_.| 1 July 1)Holders of rec. June 20 | Southern Utilities, preferred (quar.)....- 1% |July l1jJune 17 to June 22 
General Chemical, preferred (quar.)---.-.- 1% |July 1)/Holders of rec. June 174 | South Penn Oil (quar.)..........-..--- 3 j|June 30\June 13 to June 30 
General Chemical of Cal., Ist t eet, (qu.)-| 1% |July 1)Holders of rec. June 20 I ic csi oe a 2 j|June 30\June 13 to June 30 
General Electric (quar.) ........----.- 2 July 15/Holders of rec. June 14 | south Porto Rico Sugar, common (quar.)| 1 |July 1/Holders of rec. June 13a 
General Fireproofing, common (quar.).-| 134 |July 1)Holders of rec. June 20 Preferred (quar.).............-..... 2 |July 1/Holders of rec. June 13a 
Preferred (quar.) (No. 29).-.---.---- 1% |July 1)Holders of rec. June 20 | Southwest Penn. Pipe Lines (quar.)-.-.- 5 |July 1)Holders of rec. June 15a 
General Gas & Elec., pref. (quar.)_....-.-- 1% |July l1jJune25 to July 1 | Sgpring Valley Water (quar.)........-.--- 62% |June 30/June 18 to June 30 
General Railway Signal, common.__-__--- 1% |July l1/June 27 to July 1 | Standard Coupler, preferred..........- 4 |June 30/Holders of rec. June 240 
Preferred eer Ds iiiioc secu 1% |July i1jJune 27 to July 1 Standard G Gas Light, common._.....-.- 1% |June 30|/June 20 to June 30 
Goodrich (B. F.), preferred (quar.)--_.-- 1% |July 1)Holders of rec. June 19a 3 |June 30/June 20 June 30 
Goodyear Tire & Rubber, e: (quar.)....| 1% |July 1j)June 21 to June 30 4 July ljJune 16 to July 1 
Gorham Mfg., pref. (quar.).....----.-- 1% |July 1/Holders of rec. June 24a 1 July i1jJune16 to July 1 
Great Lakes Towing, pref. (quar.)_...-- 1% |July iljJune 21 to July 1 3 |July ijJune 6 to June 24 
Guggenheim Exploration veo (No. 46)|\87% c.\July 1\June 13 to June 17 3 July l1j\June 6 to June 24 
Hale & Kilburn, ist & 2d pref. (quar.)-.._| 1% |June 30/Holders of rec. June 20a 2% |July ijJune ll to June 30 
Hart, Schaffner & Marx, pref. (quar.)...| 1% |June 30)Holders of rec. June 20a lass 3 July i1jJune 11 to June 30 
Helme (Geo. W.), common (quar.)_-.--- 2% |July 1)Holders of rec. June 13a Preferred, Class B (quar.)..--------- 1% |July i1jJune 11 to June 30 
Preferred (quar.)............------- 1% |July 1/Holders of rec. June 134 | syupway Realty (quar.)....-.---------- 1% |July 1)/Holders of rec. June 20a 
m | REE ERE ERE Co a 3 jJuly 15)July 4 to July 15 | Suizberger & Sons Co., pref. (quar.) 1% |July i1\June 16 to June 30 
Indep. 5 & 10 Cent Stores, pf. (qu.) (No.6); 13% |July 1)Holders of rec. June 14 | gwirt & Co. (quar.) (No. 111) 1% |July 1|Holders of rec. June 10a 
po eee 3  |June 30/Holders of rec. June 9 | Texas Company (quar.).....---------- 2% |June 30)Holders of rec. June 16a 
Ingersoll-Rand, preferred___-..-....-- 3 |July 1)Holders of rec. June 154 | Tobacco Prod. Corp., pf. (qu.) (No. 6).| 1% |July 1|Holders of rec. June 22 
Int. Harvest. of N.J.,com. (qu.) (No.18); 1% |July 15)/Holders of rec. June 254 | Torrington Company, common.-.----.--- 4 Aug. 1)Holders of rec. July hg 
Int. Harvester Corp., com. (qu.) (No.7)-| 1% |July 15|/Holders of rec. June 25a Oe GR es te Se OE TT eS Naa 3% |July 1)Holders of rec. June 2 
International Nickel, common (quar.)..-} 24 |Sept. 1|/Aug.15 to Sept. 1 | Underwood Typewriter, common (quar.)} 1 |July 1)Holders of rec. June 20a 
es eee 1% |Aug. ljJuly 15 to Aug. 2 POUR ns uc dcesacesa 1% |July 1)/Holders of rec. June 20¢ 
International Paper, pref. (quar.)..--..-- \%4 |July 15/Holders of rec. July 64 | Union Carbide (quar.)..-------------- 2 ‘July i1'June 21 to June 30 
International Silver, pref. (quar.)--.-.-- 1% |July IjJune 19 to July 1 | Union Natural Gas Corp. (qu.) (No. 44)..| 2% \July 15jJuly 1 to July 15 
Internat. Smokel. Pow. & Ch. com. (qu.) % |July 1)/Holders of rec. June 20a | Union Switch & Signal, com. & pf. (qu.)| $1.50 |July 10) Holders of rec. June 30 
International Text Book (quar. LS 2% |July i1jJune30 to July 5 United Cigar mirs., common (quar. )--- 1 Aug. 1|Holders of rec. July 24a 
Island Creek , common (quar.)...-- 50c. j|Aug. 1)Holders of rec. July 15 Preferred (quar.).......-.-.---- 1% |Sept. 1)Holders of rec. Aug. 25@ 
A ON EEE $3  |Aug. 1)Holders of rec. July 15 | ynited Fruit yee (No. 60)_..-- 2 |July 15|Holders of rec. June 26a 
Preferved (quar.)................... $1.50 |July 1)Holders of rec. June 23 United Gas & Electric Co., preferred 2% |July 15)Holders of rec. June 30 
Kanens Ges &* Elec. , pref. (qu.) (No.17)-| 1% |July 1)Holders of rec. June 254 | United Gas Improvement (quar.).....-- $1 |July 15)Holders of rec. June 30a 
Kaufman Dept. Stores, pf. (qu.) (No. 6)-| 1% |July 1|Holders of rec. June 20 | United Shoe Machinery, common (quar.)| 50c. |July 6|Holders of rec. June 16 
Kayser (Julius) & Co., common (quar.)..| 134 |July 1)Holders of rec. June 19a Prateek Cis bia <<. 4ncae~-se 7%c.\July 6|Holders of rec. June 16 
First and second preferred (quar.)....| 13 |Aug. 1/Holders of rec. July 20a | 4. §. Gypsum, pref. (quar.)...-------- 1% |June 30\June 16 to June 30 
Kellogg Switchboard & Supply (spectal)...| 15 |June 29) Holders of rec. June 26 U. 8. Industrial Miicohob. ~) (qu.) (No.31)| 1% |July 15/Holders of rec. July 8a 
Kelly-Springfield a tue Ist pref. (quar.).-/| 1% |July 1|Holders of rec. June 24a | 7 § Printing of N. J., com. (quar.)....- 1% |July 1\June 2 to June 30 
preferred (quar.)......--..-- 1% |July 1)Holders of rec. June 24a | 1: g° Printing of Ohio (quar.)....------ 15-16|July 1\June 21 to July } 
Kelsey co”, Inc., ooun A indie coins 134 |July 1)Holders or rec. June 20 | 7. §. Rubber, common (quar.)...-.----- 1% |July 31|Holders of rec. July 15 
Preferred (quar.) (No. 2)_...-------- 1% {July 1)Holders of rec. June 20 First preferred (quar.).....----------- 2 |July 31\Holders of rec. July 15 
Kolb Bakery, pref. (quar.) (No. 10)--..| 1% |July  1)Holders of rec. June 20 Second preferred (quar.).......------- 1% |July 31|Holders of rec. July 15 
Kreage (S. 8.) Co., common-__.......-- 3 |July 1)Holders of rec. June 164 | 7 § Smelt., Rfg. & Mining, com. (quar.).| _75c.\July 15\Holders of rec. June 30 
Preferred (quar.)........._------.-- 1% |July 1)Holders of rec. June 16a Preferres ES Qa en epamiatld 744c.|\July 15|Holders of rec. June 30 
La Belle Iron Works, preferred (quar.)..| 2 June 30|June 21 to June 30 | yy. 8g. Steel Corp., com. (quar.) (No. 42).| 1% |June 29|June to June 10 
Lanston Monotype Machine (quar.)....| 1% |June 30) Holders of rec. June 20 United Utilities, pref. (quar.) (No. 14)..| 1% |July 1j\June 21 to July t 
La Rose Consolidated Mines (quar.)....| 24 |July 20/July 1 to July 17 | titan Copper Co. (quar.) (No. 24)-..__- 75e. |June 30\June 6 to June 9 
Laurentide Co., Ltd. se > eRhbtecace 2 |July 2)Holders of rec. June 23 | Utilities Improvement, com. (monthly) -- ¥% |July 1)Holders of rec. June 15¢ 
Lawyers’ Mortgage Co. (quar.)-.....--- 3 {July 1)Holders of rec. June 22 Preferred . (monthly)_............--. ¥% |July 1)\Holders of rec. June 15a 
Lehigh Coal & Nav. (quar.) avs. 143)..| $1 Aug. 31/Holders of rec. July 314 | vq carolina Chem., pref. (qu.) (NO. 75)--| 2 July 15|Holders of rec. June 30a 
Lehigh Valley Coal Sales (quar.)._....-.-. 2% | July 1\8Holders of rec. July 9 i. * “> Y “Thea Sia gaat 3 July 15|Holders of rec. June 30a 
Liggett & Myers Tobacco, pref. (quar.)..| 1% |July 1)|Holders of rec. June 15a Welsbach Company, common. .-.------.- 2 June 30)Holders of rec. June 22a 
Loose-Wiles Biscuit, Ist pref. (qu.) (No.9)| 1% |July i1jJune 16 to July 1 a 3% |June 30/Holders of rec. June 22 
Second preferred (quar.) (No. 9)-...-- 1% \Aug. ijJuly 16 to Aug. 2 | western Electric Co. (quar.)-..-.------ 2 |June 30|/Holders of rec. June 23¢ 
Lorillard (P.) Co., common (quar.)....- 2% |July 1)Holders of rec. June 154 | western States Gas & Elec., pref. (quar.)--| 1% |July 15|\Holders of rec. June 30 
hen antl. . 2 eee ee 1% \July 1)Holders of rec. June 15a | western Union Teleg. (qu.) (No. 181)..-| 1. |July 15|Holders of rec. June 200 
MacAndrews & Forbes, com. (quar.)....| 234 |July 15|Holders of rec. June 304 | westinchouse Air Brake (quar.)....---- $2 |July 15)Holders of rec. June 30a 
eer 1% |July 15)Holders of rec. June 30a | Westinghouse El. & Mfg., com. (quar.)...| 1  |July 30|Holders of rec. June 30 
Mackay Cos., common (quar.) (No. 36)-| 13 |July 1)Holders of rec. June 10a PGI I is hoo ono nnecec~. ous 1% |July 15|Holders of rec. June 30 
Preferred at ce eee 1 July 1)Holders of rec. June 10a Weyman-Bruton ¢ Co., common (quar.)..| 3 j|July 1)Holders of rec. June 13a 
Manhattan Shirt, preferred (quar.)----| 134 |July 1|Holders of rec. June 22 ee aS EOI 1% |July 1)Holders of rec. June 13a 
Manning, Maxwell & Moore, Inc. (quar.)| 154 |June 30) Holders of rec. June 30a | wijiys Guatens. pref. (quar.)...----.- 1% |July 1)Holders of rec. June 20a 
Manufacturers’ Light & Heat (quar.) ---.-- 2 \July 15\July 1 to July 15 | woolworth (F. W.) Co.,com. (qu.)(No.9)| 1% |Sept. 1|Holders of rec. Aug. 10a 
Massachusetts Gas Cor., common (quar.).-| 1% |Aug. 1)\Holders of rec. July 15 Preferred (quar.)....-.------------- 1% |July 1|Holders of rec. June 10a 
Massachusetts Lighting Cos., old com.(qu.) .| $1.75 |July 15)Holders of rec. June 254 | vale & Towne Mfg. (quar.)--.--------- 1% |July i1\June 23 to June 30 
<— ree meres’ = o-----+--------- Gand ed F: = = _ — = Yukon Gold Co. (quar) ( sp oggene 7e. |June 30\June 13 to June 17 
ew preferred (quar.)....-....--.---- . yim 
May Department Stores, pref. (quar.)-.._| 1% |July 1)Holders of rec. June 15a @ Transfer books as closed a ee oe ee aie te ‘a. 
ae ee 1, |Aug: 1|Holders of rec. July 24 | Om account of accumulated dividends. # A distribution of Balto. & Ohio stock to 
rst pre Ss SRE uly olders of rec. June 
Mergenthaler Linotype (quar.).......-- 244 |June 30)/Holders of rec. June 6a | be made, vis., $12 par _— B.& O. yo he 50 ba Suite nee 
RT nite ttnseuenboocecs 4 |June 30|Holders of rec. June 6a | for each share of Union ~nen teen Ane, 1 te dely ab Gn eaeemnte? Dee 
Mexican Telegraph (quar.)........-.-- 2% |July 16)Holders of rec. June 30a | oth cash and Pep bey! pened 1. aad Po 346% July 1 and 3% % Nov. 1. 
Michigan Light, seutenred (quer)....... 134 |July _1/Holders of rec. June 15a | ¢ Declared 7% to ho 5 “gr Meg = bel Ge Fane 17 will be in time to be passed 
Michigan State Teleph., com. & pf. (qu.)| 134 |June 30|June 16 to June 30 | % Transfers received nd + asian. 5 t Payable in 6% interest-bearing note 
Meee Tee. common SEE 22ss~- 18 yd : sey ene Pe nag | So + oo: ° Dividend two shillings per share payable in U. S. currency on basis of 
Preferred | eNO egy PRT RR olders . June 
oaahaneare Wed & Co., pref. (quar.)- HY, pw 4 l1jJune 21 to July 1 $4.86 2-3 to the £ sterling. z Declared 12% payable in monthly installments begin- 
Montreal Telegraph (quar.)-.....-..---- 2  |July 15)Holders of rec. June 30 | ning July 1 1914. 
Bostenae Bond Os AMEE) oincncncss- 1% — 7 pe a pe rec, — = h the foll 
National! Biscult, com. (quar.) (No. 64)..| 1% |July 15)Holders of rec. June 27a -— 1 e followi 
National Carbon, common (quar.)--..-- 1% |July 15|\July 5 to July 15 Auction Sales a - i — es, - ngs 
Nat. Enam. & Stpg., pref. (quar.)_...- 13 |June 30|Holders of rec. June 10a | not usually dealt in at the Stock Exchange, were recently so 
Nations Pe Tee bogs, Maar ess] 1 [yuly 1b Holders of ree. July .3 | at auction in New York, Boston and Philadelphia: 
at. Gas, ec. ° ‘ow., com. u.)-. y e une 
Preferred (QUAE a —onn anne 1% |July i\June 26 to June 30 By Messrs. Adrian H. Muller & Sons, New York: 
National Lead, common (quar.)-_...---- % |June 30\June 13 to June 17 Shares. Per cent.| Shares. Per cent 
National Licorice, pref. (quar.) (No. 48).| 1% |June 30)/Holders of rec. June 22 100 Atlan. Gulf & W. I. SS. Lines, 500 Dome Mines Co., Ltd., 
National Light, Heat & Pow., pref. (qu.)..| 1% |July 1j)June 26 to June 30 <A A NR (ETN I, 13% | aeons $854 per sh 
National Properties, preferred... ---...-- 3 |July 15)Holders of rec. June 30 98 Atlan. Gulf & W. I. SS. Lines, 24 Brooklyn Trust Co....------ 480 
National Sugar Refining (quar.)--.-....- 1% |July 2)Holders of rec. June 8 ONS et PRE OER TES %| 5 Ansco Company---.-.-.-------- 250 
National Surety (quar.) -..-.-.-------- 3 j|July ljJune 21 to June 30 40 Sealshipt Oyster Co., pref. tr. | 50 Mechanics’ Bank, Brooklyn--.170 
Nevada Consolidated Copper Co. (quar.)|37}4c.|June 30\June 6 to June 9 | eects ss s——swss—itist‘ititististwS $41 lot | 500 Blind Brook Realty Co-..--- $5 lot 
New England Power, pref. (quar.) - - ---- 1% |July 1|Holders of rec. June 23 164 Deaniaint 8, Inc., $10 each, 
New England Telep. & Teleg. (quar.)...| 1% |June 30)Holders of rec. June 17a $1. 10 per sh. | Bonds. Per cent. 
N. Y. Mortgage & Security (quar.)----- 3  |July 1)Holders of rec. June 24 6 w alpole Tire & Rub. Co., com. | $30,000 K. C. Mex. & Orient Ry. 
New York Mutual Gas Light. ---.------ : yd . aoe > rec. _— - ee Pe RR eh $1 lot | 1st 4s, trust rects...--. $400 lot 
New York Transit (quar.)........-..-.- y olders of rec. June x 
Niagara Falls Power (quar.)--2-------- 2 |July 15] Holders of ree. June 302 a Messrs. Francis Heamaw & Co., Boston: $ per sh 
Nipissin: Pee. GAs GEE Decctnccosce uly uly O uly : hes 
North pe Rene ros Co. (aut 3 (No. 41)...| 1% |July  1/Holders of rec. June 15a | 10 Pacific na oa ------------0- 107 | 15 Old Colony Trust Co-------.- 306 








122% | 
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By Messrs. R. L. Day & Co., Boston: 


2 E.T.Burrowes Co., pref., with 
2 E. T. Burrowes Co., com. as}150 


eee ed 


bonus 
2 Draper Co., com., ex-div__... 200 


$ per sh.| Shar 
12 


es. 
3 Iroquois Iron Co_.......-... 
2 Tonowanda Iron & St. Co__._- 50 
3 Boston Ground Rent Trust, 99d&int. 
200 West End Land Co 4l1c. 


, Per cent. 
$1,000 Fitchburg RR. 4s, 1927_._.. 87 
$3,000 K. C. & Mem. Ry. & Bdge. 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. 

50 Pennsyl. Wire Glass Co..-.... 

9 Farmers’ & Mech. Nat. Bank, 
133 %-135 

65 Franklin F. Ins. Co., $25 each. 52% 


ie is at tink se ci cites 95 
Bonds. Per cent. 
$2,000 Altoona, City of, 48, 1934. 97% 


$5,000 i. & Ohio Grain Elev. 


, 1938_---..---- 




















The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1.- 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000. 


For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ctphers (00) in ali cases. 













































































































10 Haddonfield, N. J., Nat. Bank 260 %  dxaonpsgen, 
9 John B. Stetson Co., com., $500 Penn. Cent. Lt. & P. Co Banks. Captial. | Surplus.| Loans. | Specte. | Legals. | Net Depos-| Re- 
363 4-364% Jet Gs, 1968......<.-<-sss 00s omitted. Average. | Average. | Average.\its, Aver. |serve. 
10 Federal Steel Cast. Co., pref.. 634| $6,000 Phila., City, 4s, 1939...1013}4 
120 Manhat. Real Est. Co., $10 $1,000 Bronx Gas & Elec. Co. 1st € $s $ $s $ s % 
SRNR RRO RCN Eee | iacenietgtatina eters \% | New York___-| 2,000,6} 4,325,4) 24,023,0] 4,757,0| 994,0| 22,580,0; 25.4 
38 Equit. Guar. Co., pref., sen a $3,000 Mich. City Gas & Elec. Co. Menbatten Co Hy thy poyetye ey: 1 oe betes 4 
ee ry 193 emer eee for ’ ’ , ’ ’ ’ ’ ’ * . ’ ’ . 
20 Del. & Bound Brook RR-.---- 184% | $2,000 Union Ry., Gas & Elec. Co. Mech. & Met.| 6,000.0) 8,854,2) 85,267,0| 17,377,0| 6,149.0] 92,127,0] 25.5 
5 Pennsy. F. Ins. Co....-- 404 34-406 “4 ewe 90 ae 1,500,0| 6,323,2) 26,292,0) 4,611,0) 1,742,0| 25,656,0) 24.7 
25 Girard Nat. Bank._...--..-. $3,000 Colo. 8: L., H. & P. iid inn cis 25,000,0| 33,141,8| 204,732,0] 73,101,0| 5,677,0| 226,696,0| 34.7 
11 Commonwealth T. I. & T. Co.237 . Ist ref. 58, 1920_..._- 90 | Chemical _...| 3,000,0| 7,715,5| 28,946,0| 3,910,0| 2:776,0| 25,274.0| 26.4 
5 Continent.-Equit. Tr. Co., $50 $1,000 Consol. Gas Co., Pitts., Ist Merchants Ex. 1,000.0 751,5 8,513,0 2,074,0 331,0 8,664.0 37.7 
ee ry ERR CORO &Drov. ’ ’ ’ ’ , * ) r) ° 
15 Franklin Tr. Co., $50 each.... 54 | $1,000 Ind. & Northwest. Trac. Greenwich ...|  500,0} 1,133,8| 9,880,0] 2,561,0/ 235.0] 11,123,0| 25.1 
1 Girard | achpgp Pageevengaee 78 . Ist 5a, 1923___....... 89 -| 5,000,0| 4,759,8| 49,315,0} 11,197,0| 1,971,0| 50,819,0| 25.9 
i Guarantee Tr. & 8. D. On... 18836 $2,000 Phila. & Read. RR. 8. f. 48, edie ani 25,000.0 16,939,5 145,772.0 27,377.0 7,301,0 130,108,0 26.6 
Logan Trust Co............. » Buar._..........-. VOA | Faciic.....-- ’ ’ ° ’ ’ ’ ’ ’ ’ 
5 People’s Tr. Co., $50 each.... 46 | $3,500 North. Pa. RR. gen. 3.38, Chat. & Phen} 2,250,0} 1,404,0| 22,368,0| 4,257.0) 1,660.0] 23,559,0| 25.1 
5 Prov. Life & Tr. Co.........-  S heesig eee sce ~81% | People’s....-. 200,0|  464,3} 1,805,0)  345,0) 147,0| 2,252.0) 21.8 
4 United Secur. L. I. & Tr. Co..140% | $10,600 Phila., City, 38, 1916-21, Hanover ._ -.- 3,000.0} 15,003,1| 85,384,0) 24,492,0] 3,164.0] 100,146,0| 27.6 
25 Delaware Ins. Co., new stock. 93%-97K tizens’ Cent.| 2,550,0| 2,444,5| 23,337,0) 5,250,0} 610, 22,665,0) 25.8 
2 Fire Assoc. of Phil., " $7,500 Phila., City, 4s, °38.10114-101% | Market & Ful.| 1,000,0| 1,962,4) 9,460.0] 1,510,0| 1,013,0, 9,529,0| 26.4 
33634-337 | $2,000 Boro. of Braddock, s. d. Metropolitan _| 2,000.0} 1,868,9| 11,116,0| 2,571,0| (333,0] 10,966,0| 26.4 
3 Girard F. & M. Ins. Co__..__. 225 a Sapam Raat 100% Ex | 3,500,0} 6,868,2| 66,064,0| 16,367,0] 3,106,0] 78,160,0| 25.0 
4 Insur. Co. of 4 a! eS — $1,000 seperdane. Gas Co. Ist 6s, Imp.&Traders’ yy Bt} a ae ehines 1 rome 34 oan =. 
Germantown ass. y -eceeee 9 ee ee ee ee ’ ’ ’ , ’ ’ ’ , ’ ’ , 
3 Ridge Ave. Pass. Ry.....---- 239 $100 Peoria Water Wks. deb. 4s, East River...|  250,0 57,8| 1,584,0| (343,0| ‘112.0}  1,935,0] 23.5 
1 Library Co. of Phila_.__.-_-- 17 at ary i ae ana Nh 21 Second .....- 1,000.0} 2,846.0} 14,041,0| 3,095.0} 125.0] 12.768,0| 25.2 
4 Phila. Bourse, com., $50 each. 3% 1 sta petagapaie 10,000.0 23,374,8 121,927,0 81,523,0 2,347,0| 119,939,0| 28.2 
By Messrs. Samuel T. Freeman & Co., Philadelphia: |_| Bowery---.--| “'250.0| ~"700;3| “3:104'0| "77810| 60,0) "3:428,0| 24-4 
Shares. $ per sh.| Shares. $ per sh. | N.¥.County-|  500,0| 1,922,2| 8,664,0| 1,558,0| 779,0| 9,084,0| 25.7 
10 Farmers’ & Mech. Nat. Bank. 136 2 Real Est. Tr. Co., pref........ 85 German-Amer 750,0| —689,7)  4,186,0| = 767,0) 214,0)  3,954,0) 24.8 
Gia avaaa:| “HRS ARES) ORES Meter g| SAN saa 3 
Fifth Avenue. J * ° * x A A ,022, 13,961, 5. 
NICARAUGUA CUSTOMS RECEIPTS.—We append a | German Exch- 200,0 1 2235 3,220.0 oe 410,0 3,851.0 25.1 
statement showing the Nicaragua customs receipts for the | Prmam®----| 1 doo'o| i'766'8| 15°232'0| | 3°182°0 1,061,0| 15,873,0| 26.7 
first three months of 1914, compared with 1913: G a rib ie 1,000.0 1,296.0 9,516.0 2,405,0 252.0 9,972.0 26.6 
Fifth eee eo eee , , , . , , ’ 2 ° 
January $158 251 36 $149 935 98 Te 308 38 Metropolis ---| 1,000,0| 2,229.0] 13,255,0| 2,288,0] 1,328,0| 13,639,0| 26.5 
February .--.-------------------- 156,910 64 126.957 25 29.953 39 pte Side... - : poy e oe By e ry: : os Bry: He 
SII ii chains 44%, hon conn eceaceahboll 118/220 40 139:518 74 *21;298 34 board... .. 1000,0) 2,616, 1927,0/ 6,154,0) 2,029, 544,0) 25. 
Liberty ._.-_- 1,000.0} 2,828,0| 27,070,0| 5,797.0] 1,887.0] 30,413,0} 25.2 
First quarter $433,382 40 $416,42197 $16,960 43 | N-Y -Prod .Ex 1,000,0 955,0 9,564,0| 2,376,0 415,0} 10,882,0) 25.6 
i imma kil . . , NG. cans 1,000.0}  425,6| 18,714,0} 5,871,0| 309,0| 24,314,0) 25.4 
Seer aa--| £90381 Mas] TAGES) 1s) “eR Messe 358 
’ e & ron... , , ’ , iJ * . ’ . J e 
Canadian Bank Clearings.—The clearings for the week | Union Exch_-| 1,000,0| 1,001,0| 10,367,0| 2,339,0} 350,0| 10,654,0) 25.2 
ending June 20 at Canadian cities, in comparison with the | N*u. Bklyn| 1,000.0) 1,171,5| 8,171.0} 1,819,0)_195,0)__7,169,0) 28.0 
same week of 1913, show a decrease in the aggregate of 6.8%. | Totals,average|128,550,0/208,628,4/1489,491,0/360,481,0/70,198,0|1576,328,0| 27.3 
Actual figures |June 20.} ......- 1484,836,0|358,021,0|71,842,0)1570,878,0| 27. 
Week ending June 20. = ae ~ 
Clearings at— 
Inc. or Circulation.—On the basis of averages, circulation of national banks in the Clearing- 
1914. 1913. Dec. 1912. 1911. House amounted to $41,020,000 and according to actual figures was $41,163,000. 
Canada— s a % $s $ 
Gear messealaae 55,264,717| 56,892,615 2.7 60,859,033! 37,124,207 SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
EN nnn nanesindsh 42,415,091| 40,738,343} +4.1| 40,000,000) 29,489,966 paame 
Seen meseh all Phaaean ig eSteaie| ‘gustan | Ta on De 
ancouver -....-..---- 059, 007, : aur ty ending | Capital.| Surplus.| Loans. | Specte.| Legal |wtthC.H.| Net 
GE ckscrecscccsocs 406,782| 4,544,653) —3.0| 4,345,797) 3,265,222 
Nake QECRIE: 3,249.413| 3,454,127) —5.9| 3,209, 2324189 | _7¥ne 20. Tenders. | Senke. | Depeots. 
Lid deoctineenws 2,1 19, ,887, + 12.3 1,869,066 1,244, Averages. , « y as $ $ $s 3 
i oa---22------ Sarr ee yng tl 87 Py Fraee'sne Banks. - _ _|128,550,0/208,628,4/1,489,491,0/360,481,0| 70,198,0, ____.- 1,576,328,0 
” psammimeaaasieat: 1:740,977 17rd. “03 1,543,084 1,156,380 Trust cos. 46,250,0 97,557,0| 640,098,0| 67,150,0| 7,642,0| 89,669,0| 480,661,0 
Calgary ee tt 4, , ’ 4, —6. ’ * ’ * 
alta 2,527,131 3,662,163 31.0 8,820,983 2,351.23 8 pono 174,800,0/306,185,4|2,129,589,0/427,631,0) 77,840,0| 89,669,0/2,056,989,0 
Edmonton --.....-.---- 1496, 486, —22. Sol, 906, A 631 acaceal  cteeke 1,484,836,0/358,021,0) 71,842,0) __._.- 1,570,878,0 
a apenas 2.518,717| 2,309,711| +9.1| 2,085,159) 1,216,948 "a2" etry tte th ty 
Brand ae lammneel a: y 470,410 ; 599,310 —20.0 » 903,809 470,130 Trust $$ caches aecece 641,368,0) 65,313,0| 7,710,0) 87,512,0| 475,515,0 
Sa . , , ’ — . * ’ D | 
ai. 79'3 1190872, —26.1| 1/302/071 714.004 BOs! cndcas! savese 2,126,204,0!423,334,0! 79,552,0' 87,512,0'2,046,393,0 
a —- seta) segaial ita Sens Sarat ‘ibtia adil 
Brantford.......-.---- : 656,947, —14. ¢ : ‘ . 
ror wil ooo g2s.Oe0) 1.148.092) 10.1) 1.147.735)... Se ees eee 
ew Wi I ss deceit é * ae * asset, tebeen ’ ; 
Medicine Hat.....----- 445,564, 768,865} —42.0, ....-.|  _.---- aenene us " ss % all eh - posite nto mye e 
harge. ese returns cover ins ns of this class 
| Bhiatlee TA 165,540,2221177,657,803 —6.8 180,460,367 117,862,129 . ? ee >: 














Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending June 20. The figures for the 


separate banks are the averages of the daily results. 


In 


the case of the totals, actual figures at the end of the week 


are also given: 


DETAILED RETURNS OF TRUST COMPANIES. 



































On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specte. | Legals. |wtthC.H.| Depostts.| Reserve. 
00s omtited Average. | Average.|Acerage.| Banks. | Average. 
$ $ ¥ 3 + ¢ % 

Brooklyn. .... 3,741,5| 24,774,0) 1,967,0| 843,0) 4,451,0) 18,862,0)14.8+ 19.0 
Bankers. -.--.. 14,801 ,0) 133,136,0/15,434,0) 1,155,0'23,059,0/110,338,0)15.0+ 17.2 
U.S. M.& Tr.) 4,412,0) 41,381,0) 4,402,0} 797,0) 8,480,0 ,609,0)15.0+-19.0 
BOP cactcées 1,349,9| 21,431,0) 1,992,0 83,0) 2,537,0) 15,419,0/13.4+ 13.8 
Title Guar.&T./11,736,1| 34,317,0| 3,020,0) 350,0) 3,654,0) 22,355,0)15.0+ 13.9 
Guaranty..... 24,266,5,188,688,0/20,998,0) 1,027,0/24,205,0/128,355,0)17.1+ 15.8 
Fidelity ...... 1,352,4| 7,976, 941,0 43, 778,0| 6,409,0|15.3+ 10.2 
Lawyers T.I&T| 5,544,3) 15,575,0| 1,271,0| 602,0) 1,872,0) 11,543,0)15.3+ 13.9 
Col,-Knicker..| 7,351,6| 48,535,0) 5,069,0) 830,0) 4,119,0) 39,149,0)15.0+ 9.5 
Peoples’ ...... 1,572,6| 15,817,0| 1,865,0) 379,0) 2,270,0) 14,955,0)15.0+ 12.9 
New York....|12,020,0) 46,115,0) 3,998,0) 406,0) 6,829,0) 29,180,0)15.0+18.9 
Franklin .....| 1,228,4| 10,630,0 960,0 145,00; 1,641,0| 7,427,0)14.8+17.2 
Lincoln _...-.. 547,5| 10,392,0) 1,152,0| 232,0) 1,077,0) 9,112,0)15.2+10.5 
Metropolitan..| 6,794,3) 27,653,0) 2,711,0 165,0 2/755,0| 19 ,434,0|)14.8+ 12.3 
Broadway .... 838,9| 13,678,0) 1,370,0) 685,0) 1,942,0) 13,514,0/15.2+12.5 
Qn 

Toente, average tn 67,150,0| 7,642,0/89,669,0/480,661,0/15.5+4-15.7 
Actual figures |June seal hearts 65,313,0 alates elects beatae 15.3+15.5 








in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 98, p. 1661. 


STATE BANKS AND TRUST COMPANIES. 

















State Banks Trust Cos. State Banks Trust Cos. 

Week ended June 20. in tn outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y.|Greater N.Y. 

& $ £ $ 

Capital as of March 2... 23,137,400} 67,900,000 10,588,000} 10,750,000 
Surplus as of March 2... 29,457,000) 164,517,300 14,063,889 13,006,407 
Loans and investments._| 325,063,900/1,133,663,600} 131,303,000} 187,313,200 
Change from last week - +627,900| +3,936,300 +406, + 174,000 
GE Sx. cadkediinonascee ee, ee ee ee cee 
Change from last week_ ==“ETG AGG, PIGCO MOO acdicccccel cucccccoce 
Currency and bank notes. Sie? EEE. nadudnactal. sédenamede 
Change from last week _ —800,300 PORE bbusdadaneal ssenedbbbo 
We kencaddeeknasa 425,089 ,800'1,299,387,200| 138,196,700} 196,998,500 
Change from last week.| 3,704,900) +2,901,500 + 776,300 —334,700 
Reserve on deposits... -.-. 103,561,700) 276,056,500) 24,681,300) 26,263,300 
Change from last week . 82,900) +2,126,300 — 235,200 99,600 

P. C. reserve to deposits. 28.9% 27.9% 19.5% 15.3% 

Percentage last week --. 29.0% 27.8% 19.5% 15.7% 








+ Increase over last week. 








— Decrease from last week. 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
rust companies in Greater New York, not in the Clearing 
These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks and trust companies. 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 


House. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 


In addition we have 


























Clear -House | Clear .-House | ease Banks and Total of aw 
Week ended June 20— embers. Members. |Trust Cos. Not Banks & Trust 
Actual Figures Average. jin C.-H. Aver.| Average. 
$ $ . | . 
National banks) 
Capital a bank 174,800,000} 174,800,000) 28,837,4 203 637,400 
Surplus| March 2.... 306,185,400} 306,185,400 73 ,378,3 379,563,700 
Loans and investments_ _|2,126,204,000 2,129,589,000| 575,327,9002,704,916,900 
Change from last week} —5,204,000| +9,646,000|) +2,208,500) + 11,854,500 
PE aera 2,046 ,393,000 2,056,989,000) a575,887,600.2,632,876,600 
Change from last week} —20,417,000| —1,676,000| +2,981, + 1,305,300 
Writ cckeccsuce 423,334,000} 427,631,000) 043,389,8 471,020,800 
Change from last week} —12,784,000; —11,371,000 —112,400) —11,483,400 
-tenders .......... 79 552,000 77,840,000 ¢c10,032,3 87,872,300 
Change from last week} +4,967,000) +3,113,000 +176, +3,289,600 
Banks: Cash in vault...| 429,863,000! 430,679,000 12,122,3 442,801,300 
Ratio to deposits--._-. 27.36% 27.32% Me. skéceososes 
Trust Cos.; cash in vault. 73,023,000} 74,792,000 41,299, 116,091,800 
Agegr’te money holdings..| 502,886,000; 505,471, 53,422,100) 558,893,100 
Change from last week} —7,817,000| 8,258,000 +64,200| —8,193,800 
Money on deposit with 
other bks. & trust cos. 87,512,000 89,669,000 104,709,600) 194,378,600 
Change from last week} —6,079,000) +1,750,000| —2,313,1 — 563,100 
Total reserve. ...... 590,398,000) 595,140,000 158,131 700) 753,271,700 
Change from last week} —13,896,000} —6,508,000; —2, 900) —8,756,900 
Surplus CASH reserve— 
Banks (above 25%) --.- 6 ee ae enna 
Trust Cos.(abovel5%) 1,695,750 ERE Se a eS 
si dls in sk ahah aalaa dad 0 38,839,250; 39,289,850 igs italia cuniah ' .spichaignaeace t 
Change from last week} —3,471,950' -—7,898,100) -.......--} -.---.---- 
% of cash reserves of trust Co's. 
Cash in vault.......... 15.35% 15.56% NE a whale 
Cash on dep. with bks. 15.54% 15.72% eee. sedievesca 
ee | 30.89% 31.28% MOTE F casenacces 











+ Increase over last week. 


over last week. 
and bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 


— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve deposi- 
taries and from other banks and trust companies in New York City and exchanges”’; 
with this item included, deposits amounted to $675,387,100, an increase of $517,500 
In the case of the Clearing-House members, the deposits are “legal 
net deposits’’ both for the average and the actual figures 


b Gold. 


We omtt two ciphers in ali these figures. 


e Currency 











Loans and Tot Money | Entire Res 

Week Ended—| Investments| Depostts. Specte. Legals. | Holdings | onDepostt 
$ & $ £ $ 

Aprtl 18 .... | 2,667,243,5 | 2,591,167,3 | 470,768,1| 81,753,0| 552,521,1 | 661,403,0 
April 25.... | 2,698,408,3 | 2,626,157,2| 475,387,4| 83,791,4/ 559,178,8 | 669,238, 
May 2..../| 2,694,809,4| 2,625,328,0 .471,7| 81,580,0| 567,051,7 | 683,732,8 
May  9-..-../| 2,685,671,8 | 2,619,688,2 .377,9| 82,242,7 .620,6 | 694,193,3 
May 16..-.-. | 2,708,109,8 | 2,649,525,0| 488,457,8| 86,367,3| 574,825,1| 778,420,2 
May 23.... | 2,696,008,6 | 2,644,890,3 | 492,498,3| 87,143,1| 579,641,4| 783,061,1 
May 29_... | 2,688,390,6 | 2,632,782,6 | 492,298,7| 85,034,6 | 577,333,3 | 789,469,8 
June 6..-.. | 2,686,486,8 | 2,628,539,3 | 486,598,3| 83,528,5| 570,126,8 | 775,756,4 
June 13... | 2,693,062,4 | 2,631,571,3 ,504,2| 84,582,7 | 567,086,9 | 762,028,6 
June 20...-/|2,704,916,9 | 2,632,876,6 | 471,020,8| 87,872,3 | 558,893,1 | 753,271,7 




















Boston and Philadelphia Banks. 
of the weekly totals of the Clearing-House banks of Boston 


and Philadelphia: 


We omit two ciphers (00) in all these figures. 


—Below is a summary 








Reports of Clearing Non-Member Banks.—The follow 


ing is the statement of condition of the clearing non-member 
banks for the week ending June 20, based on average daily 



































results: 
We omtt two ciphers in all these figures. 
Loans, Legal On 
Disc'ts Tender| Depostit 
Banks. Capt- Sur- and Specte.| and with Na 
tal. plus. | Invcest- Bank | C.-H. | Depostts. 
menis . Notes.| Banks. 
New York City. s x - FJ s F + 
Manhattan and Bronz. 
Washington Heights.|; 100,0; 369,8) 1,651,0) 104,0) 84,0) 349,0) 1,287,0 
Battery Park Nat....| 200,0 118,5} 1,632,0} 401,0, 55,0) 251,0) 1,899,0 
500,0; 501,9| 6,684,0| 664,0; 427,0) 823,0) 6,834,0 
400,0 712,9| 7,337,0} 813,0) 519,0) 920,0) 7,499,0 
<a 300,0; 697,0) 6,227,0) 709,0| 468,0) 818,0) 7,218,C 
| RS a 200,0 189,8} 1,030,0} 100,0; 37,0 59,0 984,0 
a 200,0| 491,4| 5,657,0] 626,0) 241,0) 1,032,0} 5,699,0 
New Netherland ----_-. 200,0} 329,8) 3,445,0] 342,0) 114,0) 226,0) 3,529,0 
— L caccicpitu adam ties 100,0| 525,5| 4,754,0} 632,0; 223,0) 718,0) 5,199,0 
First National. -_.... 300,0} 686,4| 3,868,0) 352,0) 54,0) 682,0} 3,182,0 
Manufacturers’ Nat_.| 252,0) 966,3) 5,720,0) 736,0) 87,0) 922,0) 5,202,0 
Mechanics’ ......... 1,000,0| 527,5) 9,331,0/1,176,0) 588,0) 3,316,0) 11,161,0 
National City....... 300,0| 590,2) 4,674,0/ 518,0] 114,0) 819,0) 4,590,0 
North Side ......... 200,0 190,3} 2,693,0 i 161,0) 346,0) 2,769,0 
Jersey City. 
First National. .--... 400,0} 1,404,8| 4,103,0} 303,0) 323,0| 5,027,0) 3,075,0 
Hudson County Nat.| 250,0) 832,4] 3,301,0} 212,0} 51,0) 567,0} 1,692,0 
Third Be te sa besiiias ses 200,0} 445,2| 2,417,0} 98, 131,0} 748,0} 1,320,0 
°o en. 
First National. -..... 220,0} 684,7| 4,784,0) 270,0; 62,0) 517,0) 1,647,0 
Second National---_-.-. 125,0| 292,1 3/866,0] 203,00; 46,0; 538,0) 1,490,0 
Totals June 20_.../5,647,0/10,556,5/33,174,0}8,493,0/3,785,0) 18,678,0| 76,276,0 
Totals June 13____/|5,847,0)10,665,4|34,817,0/8,781,0/4,081,0/17,623,0/ 78,617,0 
Totals June 6-....'5,847,0:10,665,4!35,324,0'8,488,0'4,062,0' 16,436,0} 80,141,0 





Imports and Exports for the Week.—The following are 


the imports at New York for the week ending June 20; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1914. | 1913. | 1912. 1911. 
ROY GOMER dacacccnctccue $2,743,816) $2,224,705) $2,150,117; $1,731,033 
General Merchandise---...-.- 15,408,6 14,801,028; 13,154,092} 13,095,093 
0 Pe $18,152,446] $17,025,733] $15,304,209] $14,826,126 
Since. Jan. 1. 
Cy GON. di saan ennch $90,718,733] $72,648,600) $68,880,029) $67,927,291 
General Merchandise. ---.-.- 414,605,312} 406,086,593) 417,311,280) 353,889,185 
Total 25 weeks.........- $505,324,045,$478,735,193'$486,191,309 $421,816,476 





The following is a statement of the exports (exclusive of 


EXPORTS FROM NEW YORK. 


specie) from the port of New York to foreign ports for the 
week ending June 20 and from Jan. 1 to date: 


























1914. 1913. 1912. 1911. 
FOr WO WHER... cncesscnccs $11,920,039) $15,903,227) $11,699,108] $12,329,167 
Previously reported........ 444,867,820) 447,657,483) 396,563,891) 365,122,493 
Total 25 weeks.........-. $456,787 ,859) $463 ,560,710|$408 262 ,999/$377 451,660 


The followng table shows the exports and imports of 
specie at the port of New York for the week ending June 20 
and since Jan. 1 1914, and for the corresponding periods in 
1913 and 1912: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 









































Captial 
Banks, and Loans Specte. | Legals.| Depostis. | Circu- |Clearings 
Surplus. a lation. 

Boston. 4 g $ & £ $ $ 
May 2.;| 60,735,0| 232,709,0 | 29,356,0| 4,239,0| 285,032,0| 10,090,0/ 157,135,2 
May 9.)| 60,735,0/ 229,808,0| 30,465,0| 4,122,0| 284,919,0 088.0 | 142,441,2 
May 16.| 60,735,0| 235,264,0 | 32,818,0/ 4,044,0| 306,156,0| 10,067,0| 181,391,9 
May 23.| 60,735,0)| 236,999,0 | 34,576,0| 3,751,0| 294,916,0/ 10,037,0| 153,801,0 
May 29.| 60,735,0| 238,392,0 | 33,767,0| 4,102,0| 294,863,0| 9,561,0/ 114,566,5 
June 6.)| 60,735,0/ 238,419,0| 30,602,0/ 4,240,0| 293,939,0| 9,668,0| 179,579,8 
June 13.| 60,735,0)| 238,659,0 | 31,041,0| 4,647,0| 292,838,0| 9,647,0/ 139,379,3 
June 20.| 60,735,0 | 239,768,0 | 30,423,0| 5,263,0| 296,787,0| 9,771,0| 140,871,6 
May 2./ 103,684,3 | 403,078,0 107 ,298,0 *460,542,0| 11,514,0/ 160,662,2 
May 9./ 103,684,3 | 402,724,0 ,851,0 *460,581,0/ 11,594,0| 151,374,6 
May 16.| 103,684,3 | 402,468,0 110,315,0 *464,364,0| 11,592,0 | 147,764,4 
May 23./ 103,684,3 | 400,891,0 109 ,846,0 *462,228,0| 11,583,0| 154,628,2 
May 29-./| 103,684,3 | 401,816,0 106 ,883,0 *462,703,0 | 11,560,0 | 132,507,8 
June 6. /| 103,684,3 | 401,752,0 104,997,0 *459,150,0 | 11,580,0/| 181,713,8 
June 13. | 103,684,3 | 399,743,0 106,417,0 *457,040,0| 11,598,0| 143,056,0 
June 20. | 103,684,3 | 398,422,0 106 ,696,0 *459 ,782,0/ 11,591,0/ 162,230,5 

a Includes Government deposits and the item ‘‘due to other banks.” At Boston 


Government deposits amounted to $1,537,000 on June 20, against $1,538,000 
on June 13. 


* “Deposits” now include the item ‘‘Exchanges for Clearing House,"’ which were 














Erports. Imports. 
Gold. 

Week. Since Jan. 1} Week. | Stnce Jan. 1 
GY SO oc ecsenscancoun $1,296,771) $3,800,074 $108] $17,366 

citiiphstpbseonnonacakeee 25,000,000} 63,287,728) ......-.. 90, 
ae ag iamindubeeewdet elk, ak aadil AEE. sdseaane ,602 
a tpacedasescneweal aeeeddn 819,933 ld 918,246 
CN tt it baa ions cnnensewll Sanuk 1,105,120 5,218) 760,826 
hd. witubapsaeasekel aaeenninie 428,112 29,257| 1,780,380 
All other countries..............- 500 135,400 x 929,111 
ic te rewankesenaned $26297 271|$70,595,280) $134,552) $4,500,164 
aca wnt hiptedhamadts 150,000} 60,179,782] 359,233) 8,516,135 
EE EEEswknhednonencsnceowe 302,600] 22,483,762) 894,084) 10,428,474 

Silver. 

ee Se vekegecdacenen $661,740/$15,696,941) ....-..-. $9,305 
Di Giinadcadascadhascuuakeon 111,000} 2,501,664; .......-. 7,774 
D ccitiabndekeeeebnadbual @étbebe ella eGaueee 18,267 
Ti ncccisbossedasonatad 930) 198,745 $2,269 25,758 
| RS Se is 91,146 10,578} 2,442,339 
GE Pp cccasaasancacncel - sagunein 1,124,900 19,166} 1,382,059 

All other countries_...........-..- 140 525 19,320 768, 
,..., ee ae $773,810/$19,703,921| $51,333] $4,653,980 
TE EE camenceasctosscosun 982,881] 25,016,845 116,389} 4,450,675 
Pi dnktnduncedpatnaved 882,319) 24,984,679 61,847! 5,256,744 








Of the above imports for the week in 1914, $4,275 were 


American gold coin and $130 American silver coin. 








Banking and Financial. 











reported on June 20 as $13,919,000. 





Municipal Bonds 


Ask us to send you Circular No. 615 describing Canadian 


and American Municipal Bonds. 


Spencer Trask & Co. 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 26 1914. 

The Money Market and Financial Situation.—All 
other events of the week, some of which are important, 
have been paginas overshadowed by the largest commer- 
cial failure in the history of the country—the Claflin receiv- 
ership. The character of the business done by the Claflin 
Company was in some particulars unusual, but the general 
conditions under which it has been operated, and to which 
its collapse is largely attributed, have been shared by all 
in similar lines of trade. And yet we are asked to believe 
that there is no real business depression and that the enact- 
ment of proposed “trust legislation’”’ will insure an immediate 
revival of activity and business prosperity such as has rarel 
if ever been known. While this matter is pending, the rail- 
way traffic reports are generally unfavorable, even when 
compared with the relatively dull season of a year ago, and 
in an increasing number of instances dividends are reduced 
or entirely suspended. ; 

Reports from the iron and steel industry are generally dis- 
appointing, especially in the matter of prices received by 
producers. There are those, however, of an optimistic 
temperament who are hoping that the output for June will 
exceed that for May. On the other hand, the semi-monthly 
report of idle freight cars shows that the number decreased 
slightly during the first half of June, and, notwithstanding 
continued gold exports and the Claflin trouble, money mar- 
ket conditions remain almost as easy as heretofore reported. 
Rates for commercial paper are quoted firmer, however, and 
buyers are somewhat more critical. 

‘he yg market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 2%. roe” rates on call were 134@2%. 
Commercial paper on Friday quoted 334 @414 % (nominal) for 
sixty to ninety-day endorsements and prime four to six 
months’ single names and 4144 @4%4 % for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase of £1,246,667 and the percentage of re- 
serve to liabilities was 47.10, against 48.24 the week before. 
The rate of discount remains unchanged at 3%, as fixed 
Jan. 29. The Bank of France shows an increase of 100,- 
385,000 francs gold and a decrease of 3,257,000 francs silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 


























| 1914. 1913. 1912. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
June 20. previous week June 21. June 22 
BS $ £ s 
2 eee Ct | ° sicneséacs 133,650,000; 131,150,000 
ss hac innodnawe SEG haketcasoce 207,223,200} 195,115,700 
Loans and discounts. --|1,489,491,000|Inc. 7,510,000) 1,319,945,000)1,399,012,000 
Cireulation .......... 41,020,000) Dec. 104,000} 46,946,000) 450, 
Net deposits ......... 1,576,328,000| Dec. 1,085,000) 1,343,350,000/ 1,457,350,000 
ITA ets wdideoh amas 360,481,000) Dec. 11,782,000} 297,326,000) 313,144,050 
ae 70,198,000|Inc. 2,511,000) 78,815,000) 78,797,000 
cae doeacil in cs 430,679,00C Dec. 9,271,000) 376,141,000) 391,941,000 
25% of deposits. ...... 394,082,000;/Dec. 271,250] 335,837,500) 364,337,500 
Surplus reserve... .-.. 36,597,000|Dec. 8,999,750! 40,303,500) 27,603,500 





Note—The Clearing House now issues a statement weekly, showing the actua 
condition of the banks on Saturday morning The 


trust 

Banking Department giving the condition of State 
banks and trust companies not reporting to the Clearing-House, appear on the second 
page preceding. 


Foreign Exchange.—The market for sterling exchange 
ruled firmer during the earlier days of the week, especially 
for cable transfers, which have advanced as a result of cover- 
ing of short commitments. Towards the close, however, 
some degree of irregularity developed. Gold e ements 
- the = of $10,500,000 in bars were announced during 
the week. 

To-day's riders) actual rates for sterling ex were 4 8575@4 86 
for sixty days, 4 877 @4 8875 for cables. 
Commercial on banks 4 84% @4 85% and 
£333; Fae for payment 485 @485% and grain for payment 


The Roses rates for ster , as yong a representative house, for 
60-day bills was not changed during the w from 4 86%, but the sight 
rate was reduced Mc. to 4 88% on Monday, reacting on ‘Wednesday to 
4 89, at which it ruled until meena . woes } sania Gecenee 0S Sh. 
To-day's rider's) rates for Paris bankers’ francs were 5 18% 
less 1-16@5 18% less 1-32 for long and 5 16% @5 16 plus 1-32 for short. 
Gonmany bankers’ were 94% @94 15-16 for long and 954 @95 
plus 1-32 for short bank 


ers’ guilders were 40 3-16 » 1- 


@40 3-16 plus 1-16 for short. 
onal tn 4 Fey iasts on London, 25f. 18\4c.; week’s range ,25f. 19c. high 
Q c. low. 
iacmange at Berlin on London, 20m. 50 pf.; week’s range, 20m. 51 pf. 
pte fc Tibchan chien for the week foll 
or ex or the w ‘ollows 
ting Actual— zy Days S. ‘ables. 
ge tH a. i 8575 4 30 4 $830 
e week. __ 
Paris Bankers’ Fr. ~ 
High for the week... 5 18% 5 15% 5 15 less 1-64 
Low for the week... 5 18% less 1-16 516% 5 15% 
High fi ¥ em — 94 15-16 9 i 1-32 95 7-16 
‘or the w sas es 5 ess - 
Low for the week___ 7 HS) less 1-32 95 5-16 


Amsterdam Bankers’ Guilders— 
High for the week___ 40 1-16 pie 1-16 40% plus1-16 40 5-16 
Low for the week___ 40 less 1-16 40 3-16 plus 1-32 40\ 


Domestic Exchange.—Chicago, 5c. per $1,000 discount. Boston, par. 
fans bid and 30: r 


St. Louis, 25c. per $1 prem remium asked. San Fran- 
cisco, 35¢. per $1,000 jum. Montreal, 62%c. per $1,000 discount. 
Minneapolis, 20c.' per $1000 premium. Cincinnati, 5c. per $1,000 dis- 


count bid and par asked. 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $83,000 New York 414s at 10934 to 110, 
$71,000 N. Y. Canal 414s at 1093{ to 110 and $59,000 Vir- 
ginia 6s deferred trust receipts at 521% to 5314. 





An unusually heavy movement of Rock Islands and South- 
ern Pacifics gave the railway bond market the appearance of 
activity early in the week. The former were dealt in on an 
enormous scale, but were less irregular than last week, both 
the deb. 5s and the refunding 4s having lost a part of the 
advances then noted. The market as a whole was weak, in 
sympathy with shares. A few issues have declined over a 
ewe and only two active railway bonds have recorded a 

ractional net advance. 


United States Bonds.—Sales of Government bonds at 
the Board include $2,500 4s reg. at 110%, $1,000 3s sep. 
at 10114, $5,000 2s coup. at 974% and $10,000 Panama 2s 
reg., 1938, at 97. For to-day’s prices of all the different is- 
sues for yearly range see third page following. 


Railroad and Miscellaneous Stocks.—There is little 
to be said about the stock market, except as to how it has 
been affected by matters referred to in the more general 
remarks above. It was firm on Monday, following the Su- 

reme Court decision in the long-pending land-title case. 

his decision was favorable to the railroads, especially to 
Southern Pacific. The securities of that company advaneed 
sharply and other stocks were sympathetically affected. 
But since Monday the market steadily declined until to- 
day, first on the Inter-mountain rate case decision, and later 
influenced by the great commercial receivership with which 
every one is familiar. At the close on Thursday a long list 
of important stocks stood from two to four points lower than 
at the close last week, but in to-day’s strong upward move- 
ment about half the previous decline was recov ER 

Among the exceptional features, Canadian Pacific has 
covered within the week a range of 44 points, New York 
Central 4, Reading 434, Southern Pacific 44% and Union 
Pacific 5%. Of these, and indeed of the entire list, Southern 
Pacific is the only one which shows a net gain for the week— 
this on the mineral-land-title decision mentioned. 

For daily volume of business see page 1985. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Range since Jan. 1. 
Lowest. | Highest. 


STOCKS. 
Week ending June 26. 




















American +o Tre 3 a 
eee 26 
Colorado & Southern... =. 
mstock Tunnel ..... 5e. 
Continental Can......- 5 37% JF 
Preferred ..........- | 85 
Crez Carpet........... BH 70 
it Edison........ 112% M 
Duluth 8 8 & Atlantic__ 4 
TTT 160 
te. 34107 34 
Green Bay & W, deb B_- Bi} 10% 
Hi e Mining... - Bii113 
ee (St Louis) -- s M 
-eeeceecececee 4) 
New York Air Brake-__- 5| 60% Apri 69 
Ontario Silver Mining-_ | 24M 
Quicksilver Mining... 3 | 1 pone 
So Pac subs Ist paid___- 94 
United Cigar Mfrs. ..--. : s 
United Dry Goods-.._-. | 83 
(ee h 53 
U S Indus Alcohol, pref. 81 
Virginia Ry & Power... i) 49 
Wells, Fargo & Co..... St 8044 





Outside Market.—Trading on the “curb” this week was 
only moderate, the market generally being depressed. The 
Standard Oil shares were adversely affected by the decision 
of the U. S. Supreme Court making pipe lines common car- 


riers, and values suffered heavily. Atlantic Refining, after 
an early rise from 595 to 599, broke to 572 and finished to- 
day at 578. Indiana Pipe Line declined from $132 to $128. 


N. Y. Transit fell from 281 to 269 and closed to-day at 270. 
Northern Pipe Line went down from 111 to 104%. Ohio 
Oil lost over 9 points to $169 and recovered finally to $173. 
Prairie Oil & Gas slumped from 457 to 420 and ends the week 
at 428. Southern Pipe line went down from 226 to 219 and 
up to 220. South Penn Oil, after a gain of a point to 285, 
dropped to 272, closing to-day at 276. Standard Oil (Cali- 
fornia) advanced from 323 to 327, then went down to 304, 
the final figure to-day being 309. Standard Oil (Indiana) 
lost some 20 points to 450 and recovered to-day to 455. 
The new Rock Island stocks figured prominently in the 
trading and sold “w. i.,” the com. between 37 and 41 and 
at 39 finally. The pref. ranged between 82 and 8734, with 
the close to-day at 8534. The “rights’’ were traded in down 
from 3% to 2% and up to 3%, with the final figure to-day 
at 3144. United Cigar Stores com. declined from 87% to 
854 and recovered to 87. Tobacco Products pref. rose from 
83% to 84 and fell to 8244. Maxwell Motors com. weak- 
ened from 14% to 134 and finished to-day at 14. The Ist 

ref. sold off from 44 to 3914. The 2d pref., after an adance 


rom 17% to 18, eased off to 165% and closed today at 
174%. Willys-Overland com. advanced from 79 to 80, 


but moved back finally to 79. Nat. Cloak & Suit com. 
dropped from 57 to 53, the pref. moving up from 98% to 
9834 and down to 975%. In bonds Con. Gas conv. 6s de- 
clined from 115 to 114% and sold finally at 114%. Mining 
stocks were without feature. 

Outside quotations will be found on page 1985. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 


For record of sales during the week of stocks usually inactive, see preceding nage 















































































































































































———_————_} 
HIG ND LOWEST SALE PRICES, Sales of STOCKS Range since Jan, 1, Range for Previous 
sot sears Raat ae | NEW YORK STOOK | On dasts o/ 100-share love, Year 1913, 
Saturday Tuesday | Wednesday | T).ursdoy Friday Week 
June 20 | a June 23 22 | June 23 June 24 June 25 June 26 | Shares. Lowest. — Highest, Lowest. Highest, 
00 Atchison Yopeka & 8 91% Apr 25) 100% Jan 23]} 904 N 063, J: 
991g Oleg] 99%, 99%) MI1g 99%) O8lg M914] 9534 OS%3} $F 31g 9773] 12,9 n io a & -- pr an lov) 1 an 
e101! 1011g] 1013 101% *101 10112/$10114 10114] 100%, 100%,) 10112 10122 570} _ Do | pref............ 9712 Jan 13] 10153 Feb 9%/| 96 J'ly | 1034 Jan 
©120 121 | 121 1211/1201, 121%) 119% 121 | 120 120 | 119 119 1,090 Atlantie: vy yt pane RR-| 116 Jan 3] 126 Jan 23]/ 112 J’ne| 133% Jan 
91% 92 91% 9253} 91% O21g/ 8953 91 88 £9%) K2lg Ble 13,740 ee ke eneceee 8714 Apr 24 Jan 90%, J'ne| 106% Jan 
81 81%] *807%3 81%] *81 813s) *81 81%| *807% 81%} 07% 80% 109) Do _ pref............ 77% Jan 6) 83%Jan = 774 J'ne| 88 Jan 
Olle Olig] Oitg O14! 907s Oilg) GO 91 | 8913 90 | 8%'2 90 | 16,050] Brookl a Rapid * vepapanane S7igJan 3) O44 Mch 6j| 2834 J'ne| 92% May 
945, 195 19418 19513] 19313 1945 19212 193%] 1903; 19%12} 191; 192%] 16,800) Canadian Pacific..... --| 186!2 Apr 21} 22012 Feb 204 266%, Jan 
320 |*300 3820 |*300 *300 320 |*300 320 |*209 320 | ....-- Central of Rew Jersey=-- 805 J’nels; 310 Jan 12) 275 J’ne| 362 Jan 
51% Site} 51% Siig] Sills 75%, 49% 5lis) 49 50's) 49%; 50%] 9,400) Chesapeake & Ohio._... 48% May 9 68 Jan 22/| 51%, J'ly| 80 Jan 
14% 14%) 141g 15%) 14 154) 14lg 1419) 13%§ 14 14 14 | 10,310] Chicago Gt West tr ete. 11 Apr2i/ 154 J'me23]| 10ig J'ne| 177% Jan 
397, 403;| 391g 411g] 871g 40's] 35%¢ 37:3] 353, 38 | 27,07 Do pref t ctfs...| 27\2Jan 7] 4ligJ’ne23}; 23 J'ne} 35 J. 

10014 101g} 2001s 101 | 109 100%] 97!g 100 | P5ig 98 | 9. 4 MStz| 19,240 Chicago Milw & St Paul.| 4's Apr 25) 10713 Feb 4)| 96% Nov/ 1164 Jan 
#131 134% *131 oe *131 132 | 1234134 | 131 131 |*131 140 400} Do pref....-....---. 131 J’ne25| 143 Feb 6]| 13112 Nov! 145 Jan 
©1301 1 Le Fe 131 131 | 13012 130g] 12812 130 | 131 131 1,660] Chicago & North Western} 123 Jan Z| 136% Feb 14//z123 Dec | 138 Jan 
°173 isite yin), “#170 18112]*172 182 {#172 182 |*170 1:3 | -.-.-- DO DR. wcececncee 170 Jan 5) 180 Jan 24j| 171's Nov/§1s9 Jan 
*22 «40 “— *31 #401 *31 401922 «+49 ]*25 40 | -...-- Cleve Cin Chic & St L..| 25 Apri3| 40 Jan 65/| 347% Aug] 64 Jan 
S...0 S5Ult ee*.... GlGl*.... Si%i%.... Sl&j*.... 51%) ......  .., eae 50 J’ne10) 70 Feb 9j/ 60 t | 04% Jan 
148% 148%| 148ig 14815] 149° 149 | 143° 14819] 144% 145%] 145% 147%,| 2,150] Delaware & Hudson__--| 145'2 Apr 2z| 150% Feb 4// 14712 J’ne| 167 Jan 
%400 403 403 | 400 400 | 399 399 |*396 492 | 400 40 780| Delaware Lack & West..| 3ss Jan 6) 406%J’ne 6|/ 380 Dec| 445 Jan 
1053 11 TL = ALMG] «Allg 114] 10 812 | *101g 11le}) 10% 16°, 900} Denver & Rio Grande...| 10 J'ne15; 194 Jan 81)/ .3%J'ne| 23g Jan 
1714 1914) *17 20 194} 18% IR] *171¢ 1812] #1714 19% 100 Pref...........2e 17, J’ne15) 3ilkFeb 4|) 23 J’ne} 41 Jan 

29 294] 29 29%) 233%, 2914) 28 2819] 2714 23 | 2753 281g] 17,875) Erie ..--.......-...... 25% Apr 25] 32igJan 23]| 20%, J'ne| 3212 Jan 
431g 4419) 44 444) 44 444) 42 43 41lg 42 43 481, .700| Do Ist preferred....| 40's Apr 25) 49%Jan 27|| 3312 J'ne| 491, Jau 
*36 874) 87% 374) *35 33 | 35 387%) *385 37 ' #35 37 1 Do 2d preferred_.... 35 Jan 2) 404Jan 23/} 284 J'ne|] 41 Jan 
12314 12312) 12353 12419] 124 12412 12273 12334] 121 1227s] 1217s 1227;| 10,725] Great Northers pref....| 119 Apr 25) 134% Feb 4// 11512 J’ne| 1325, Jan 

B3llg 3112] Siig 44] 32 31 Qt. BOX) Ste 314%) 3,7 Iron Ore properties._..| 2914 Apr27} 394Jan 19|| 2512J’ne| 414 Jan 
*112 114, *113 11419] 113 113 113) 113%/*110 114 | 112lg 112'2 610| Lllinois Central_...... . 107 Jan 7| 115 Jan 26)]| 102% Dec | 1287s Feb 

14ig 141g) 141g 14 141g 141g] 137% 141g) 12% 14 14 14 1,400) Interboro-Metrop v ¢ ctf 134 Apr 25] 163g Jan 24/| 12% J'ne| 1953 Jan 
621g 625] 62% 627%) 62 G62ig] Gilg G62lg] C€O%y 61%; 61 6112 ye! ee 6544 Apr 25) 65% J’ne10|} 45 J’ne| 65% Jan 

*261g 27 RT | as 2644, 261g] 26 28!) 2614 £614] 1,600) Kansas - Saarguemoge 23 Apr25) 27% J’ne 9]| 21% J'uc| 28% J’ly 
*60 61%) *60 61%) *60 61%) *60 61%) G6lig Glig) GUS, Gi; 300] IO Binns ~ cecsies 57 Apr 25) 62 Jan 24|| 56 J'ne!] 6112: Jan 

*5lg *5lg 9 *5lg 9 *5lg Q *5 9 WO. 2) sensau ‘apes 2 Wes.orn... 6', Feb 28} 9 Jan 23 7 May! 11, Feb 
*15 *15 19 | %15 19 | 15 19 | #12 18 | *11 SO fT castes pret Reneecwsecece 17 Apr 3) 211:Jan 28 16 Nov| 35 Jan 
1381g 1387%| 138% 13934] 139 13912] 13714 13814] 136%, 137%|)7132"3 135 | 39,050 Lehigh _  SeaSerepor 13214 Apr 21] 15614 Jam 23'| 14114 J'ne! 1 Jan 

139 | 1381g 13812] 13814 138l2} 137 13814] 13714 12712) 137 137 1,900; Louisville & Nasnville.._, 13114 Apr 25) 1417s Jan 19)| 1264 J’ne; 14244 Jan 

130 130 [*12912 131 |*1291g 1301, #130 131 [#150 13013) 1301g 15‘)'g 940) Manhattan Elevated....| 128 Jan 5 133 Feb 7 + J'ne 1325, Feb 

*121g 13 | *121g 13 13° «13 | *12% 131g] 121g 12%5] 12 13 205 ~~ a St Louis..| 12 Apri8} 16%Jan 31}} 12 J’ne| 234 Jan 
7 A OS RS Se eee ae ee eee a eae 28 J’nell) 35t2Jan 22]; 30 Dec] 47 Jan 
123 125 |*124 125 | 124% 1243) 12319 12414] 123 123 |*122 124 1,200 Minn st P. « 8S Marie..| 117% Apr 27; 137 Feb 5j| 1154 J’ne| 1424 Jan 

185% 135%s|*150 136 |*130 135 |*130 138 | 130 133%) 130 150 ee ee ee 130 J’ne25) 145 Feb 2]/ 131 Nov/§150 Jan 

171g 1712] *17 18 17 174i 1lélg 17 161g 16%] *161g 1712} 1,500) Missouri Kan & Texas..| 141, Apr 22; 24 Jan 26 18ig J’ne| 291g Jan 

*38 41) °38 41 /°33 «441 /*38 $40 | 936 40 os? 48687 109 Do preferred........ 35 Apr 25) 60 Jan 30|}} 52 J'ne| 6412 Apr 

165g 1712] 16% 1714] 167 1714] 16% 1612] 161g 16t2] 1613 1612} 14,835) Missouri Pacific._...._- 1514 Apr 30} 30 Jam 27]} 21% Dec} 4353 Jan 

28 4385 | *28 35 | *28 385 | *28 35 | 27 385 | #27 35 | --.-... ne Rys of Mex Ist pref.| 30 Jan 19 + Feb 6j| 31 Dec] 59 Mch 
®11lg 12lg) 111g 1234) *111g 1212] *11lg 1219] 11 Aly) *11 12 0} Do _ 2d preferred__..- 9 Apr 25 Jan 26 8%, Dec} 2712 Jan 

91 9114) O1 O1le] O0%3 Olle} 877% OOls} 87% SS%s} F4 88%] 28,152)N rf Cay  } } oe 8653 Apr 16 bots Jan 31|} 903g Dec | 109% Jan 

66 664) 6553 66 651g 66 641g 6514] 64 64%| 644 65 g,$ NH & Hartford....| 63i2J’ne 2} 78 Jan 2/| 655; Dec| 1297, Jan 
25 2612] 25 27 | *25 2610] 241g 25 Mg 24g S 33 2,100 ¥ Ontario & Western.| 22'2J’ne25| 315sJan 23|| 251g J’ne| 337, Jan 
105 105 105 10514] 10514 105%} 1042; 10512] 1041g 10412] 10ilg 1ditg] 2,255 “— & Western... _.. 9¥53Jan 9] 105%Feb 4 98 J'ne| 1131, Jan 
*84 899i] *8 89 eae, (tA Nee all eel” ginal atime —— tmentpref..| 85 Jan 7) 90 Apr29// 80% Aug] 87 Fe 
111g 111%] L111g 1117] 1103, 1118] 1091¢ 11034] 103!_ 109i9] 1MS8tg 110 | 15,2 Northern OD bikin os ieee 10612 Apr 25) 118l2Feb 4/| 101% J’ne| 12253 Jan 
®111 11138) 1111g 112 1113g 11213] 110 111g] 10914 11614] 10912 110 | 21,160] Pennsylvania ____...... 10814 Apr 25] 11512 Jan 31]/ 1u6 123% Jan 

82 82 | *32 89 | 78 82 | 69% 76%) 69% 71 | 70 74 | 5,738 Pittsb Cin Chic & 8t L..| 194 J'me24) 91 Feb 4/| 771g Dec; 104 Jan 
*95 100 | *95 100 CO S68 3... 38 Fsc.. 100. Sacca 100 1 Do _ preferred........ 95 J’ne23} 101 Mcb25}} 100 J'ne/§109 Sep 
16453 i 16433 16514] 16414 165 1623, 16414] 16073 16212] 1607s 1621;|190,700) Reading._............. 2158'¢ Apr 27] 17214 Jan 22/} 15133 J’ne| 171% Deo 

*88lg *83% 897%] *88lg 897%) 98g 893s] *5S1g 89 | *SS1g 90 2 1st eres ticle ----| 87igJan 8] 893gJ’ne24|| 82le Oct | 9212 Apr 
*88 8 60 | 988 «886 1°88 «889 1°74 688 | *8S)~= «688. | ......|. BE peetermed......... 87 Apr 28} 93 Jan 2s|] 84 J’ne| 95 Apr 

2'4 1% 2l4 2ig «2s 2 2 1% «62 2 2 | 13,605] Rock sland Company... 1%, J'’ne22) 1653 Jan 23]} 115, Oct | 247, Feb 
Big 44) 38 Sts} Big) B5g Rig Bis} Ss 8 Sls} = Bg Bg], 423 By “rane 3 J’ne22} 25 Jan 16]} 1712 Oct Jan 
3 3 21g Sls] *21g «=3ly] ~F21g 8 3 3 21g Bly 600| St Louis & San Francisco 2 Ap 7 5% Jan 15 2% J'ne} 19% Jan 

*8 14 *8 14 %s 14 *7 14 *7 14 %7 2 eee og lIst preferred... 8 May 5] 17i:Jan 13 13 J'ne 59 Feb 

41g 6 %41g 6 41g Bl 41g 4% 444 4) 41g 5 400 2d preferred... - 31g Apr 3 9% Jan 26 Sig J’ne}| 29 Jan 
*19 2012} 20!g 2012] *20 23 | *201g 227%) #193, 21 *19% 21 100 St Louls Southwesters... 18 J'nel5) 26%Jan 26 20 Dec 3512 Jan 
°41 60 | *41 59 $43% 43%) *40 650 42 Oh nick ae 110} Do preferred._.....- 40 J’nelS| 651g Jan 26 564 Dec 75 Jan 
*19 19g 191g 1914' 193, 1933 183, 187%' 17% 18% 1 181g J,°85|Sea Air Line.....- 16%Jan 2) 22%Feb 5 141, J'ne 20% Apr 

54 4g) 5 4lg 5414) 645g 5419) 535g 543g) 523, H3lq; 53 53!2) 38,5481 Do preferred.......- 45% Jan 2) 58 Feb 4/| 38 J’ne| 4933 Sep 

G4 8483) D414 9734! 963g 175g) 51g 961g] O3!g 9513) 937% $5'g,/182,950) Southern Pacific Co__..- 8614 Apr 25) 99igJan 23|| 83 Nov/ 110 Jan 
aoc sauel Doe ae Beeeaeee 106 B66 ince once) sien “dado -780) Certificates (wh. iss. 0453 Jan 2] 10613 J'ne22 8814 Nov 9912 Sep 

24% 2 241g 247%) 243g 25 24 2483;; 23: 237s) 231g 23%} 6,200} Southern v tr ctfs stm 221g Apr 25} 284Feb 4 191g o'ne Jan 

79 #79 79 79 | *781g 791g] *7853 7912) 777%, 784) *7734 7%, 6c0}_ Do preferred do 75 Jan 3) &854Feb 4 ee ‘ne 811g Mch 
®15lg 161g) 151g 16ig] *15ig 161g] *151g 161g} 151g 1513] *141g 1512 100| Texas a POGHIC....-<cne 131gJan 5) 17%Apr 1 10% J'ne 2253 Jan 
*42 0 43 41% 42 lig 4112] 41 4119} 3953 4012] 401g 4019] 2,700) Third Avenue (N Y)-...-.| 3384Apr25, 45%Jan 13|| 277% J'ne| 43% Sep | 

%7 10 *7 10 %7 10 *7 10 *7 10 *7 Oe: | ieations — vod L & Western... 9 Apr20| 124 Jan 24 7ig J’ly 13 Jan 
121g 15g] F1%lg W5ig] F12g 15lg] *121g 151g) *I21g W5ig] 121g 151g) -.._-- © pret niin en tne ene 12 lay 9} 23 Jan 26 154 J’ne 29% Jan 

102 104 | 195'g 10314] 1031¢ 10314] 10314 10314] 102 106273] 102 10219 1,000 Twis ity Rapid Transit} 102 J’ne25| 10812 Jan 19}! 10113 J'ne| 109 Sep 
1551g 156%) 155%, 157 15553 15519} 152% 1557g] 15114 155!,] 1513, 1534g)135,180| Union ae Nae tands hasecen a: 148% Apr 25) 164% Jan 31), 137% J'ne 162% Jan 

84 £4 | *25y S4lg] 835g §35g) SSig B3ig) S2lg KA] P21g F219} 1,560] Do ee am inai int en 82 Apr24| 86 Feb 4|// 79% J'uc| 9312 Jan 

i3 --32. 1°11 38: 1 918) «612% °12 #2318 12 12 | *1llg 121g "400| United ys Investment . 1012 J’ne 1 28%Feb 6) 16 J'ne} 351; Jan 
@32¢ 27 331g 8373] *32 27 #32 35 Bllg 31% 2 32 5C0 Do preferred........ BligJ’ne1l7] 49144 Mch24 30 J’ne! 6312 Jan 

*%%, i #34 78 % % % 1 *34 7g *% 1 100] Wabeeh cicustnocccccue uae 30} 45g Jan 33) 2 J'ne 6 Aug 

*3ig 4 $31g Bis Big Blgl 93% «4 *34, 4 *314, 4 17¢| Do preferred.......- 3 pr 30} 13 Jan 23 6ig J'ly | 171g Aug 
*19 197g] 18%, 1834) 185g 19 19 191g} 18%, IR%) 18% 18% 8(| Western Maryland.....- kis De bi 35 Jan 22 287, Dec Jan 

*3 4 *Slg 4lg] "31g 4 *3lg 4 35g B5s] FSlg 4 10‘ Wheeling & Le Lake Erie... 35g Feb 24 6% Jan 7 3% Oct 8 Jan 
*14 16 | *14 16 *14 16 | *14 16 *14 16 | 14 Be DP saces Do Ist preferred....| 13 Apr24; 21 Jan 23 13 J'ne| 28s Jan 

%5 8 *5 8 *t 6 *5 8 *4 7 4 we wewaer | Do 2d preferred..... 5 lay 18 ll Jan 24 Dec 14 Jan 
egy 44 1°33 «44 ] 83 «441933 44 S38 88 | *38)— 4 4 10. | Wisconsin (Gentral ‘eee ss J ne25) 48 Fen 4/| 40lg J'ne| 68l2 Apr 

ndustrial and Misceil. 

2773 28 271q 27%) 2A%y B71e] 2614 26%) LHlg 26% 27 | 13,200; dAlas erst ar$10| $20%Jan 9) $287 May18|| $18 Nov| $24% Oct 
®1G\g 115g] *10's 115s} ©1013 115) 10°g 101] *91g 11%) *10 115g 2¢:'| Allis Chal Mie oe geoe 8g Jan 6) 144 Feb 20 733 Dec 9 Dee 
e430 A 4314 45';] 421g 4210) #42 44 41 42 | *19 43 4x Do preferred v te oe 49 Jan 26||} 40 Nov] 43!2 Deo 

70°3 T7ile} 7053 71%} 70's 707s} €9 7Olg] 67 GS%l E667, €81s/103,400 Atmerfean Agr Copper... 781g Feb 4]| 6153 J’ne| 8012 Sep 

661g C5'e] 755 = 5 64% «255 Be... oS 53 «63 | f52l2 5h 1,500} American Agricul Chem. 5912 Mch19}} 4114 Sep 57 Jan 

GGlg Gig) *91lg O5to] *91 94 | *G1le £5 | *93 95 | #02 96 100 preferred........ $7!2Jan 23} 90 Nov}; 99 Jan 

2 2634) 255g 271g] 265g 263) 251, 26s] 24 25 25l4 2523] 8,750 Asmesiell Beet Sugar...-. 2933 J'ne 9|]} 19% J'ne| 601; Jan 
*74 #78 | *741g 77 | *74 #77 75\g 75lo] *73!1. 77 | *86B = §0 -104 Do_ preferred... 75% J’ne 8} 65 Oct Mc 

27% 28%) 23 284) 23 22 261g 277%] 2514 2613] 251g £539] 17,650] American Gon, lcs chidh db eide cn eos 351g Jan 27|} 21 J'ne| 46% Jan 

92 92%) 92% O24) 92 F2y) £0 917%) B9Ig COs] *90 2 4330) Do preferred......-- 96 Jan 24}| /801g J'ne| 12912 Jan 

52 = 621 517% G24) F515g 521 fl, 51 49 497%) 497, GEO's) 3,920) American Car ¢ Foundry 53l2Feb 4|| 361g J'ne|] 6633 J 

115 «(11714/*116 «118 | 117g LA7Igi/*115 = 1171g)*114 = 117%,)*114 117q 100} Do preferred 118 Mech 9]} 108 J'ne}| 117 Mch 
Sebe  Gb4ek G60 “Sonn ESGe. O60nl Baca Saeed Suds Sch) dacs «ncs) oocass American Cities... 36% Jan 26]} 334 J'ly | 48% Jan 

64 64 *60 6453) *60 6453] *60 65 *60 64 631g 634 200 Do_ pref 68 Jan 26 604 J'ne}] 782 Jan 
C41 43 | *41 «+43 | "41 «#43 4012 41 3912 40 40 40 8LO —a Cotton Oll...- 4612Feb 9/]| 831g J’ne| 573: Jan 
031g 95 | *9°'2 05 | *91 95 | *91 05 | *921g 95 | *921g 95 | _.___.| Do preferred._..__.. 973g Mch30||} 921,Sep| 98 May 

41g 453] 941g 4 3p] 841g 4g] 41g 45g] 841443 g] #4 | GR American Hide & Leather 54Feb 6 lp J'ly 6\g Jan 
©2012 22 | *201g 2212] *20ig 23 | *201g 22 | *20ig 22 | *20 21lc} ...._.| Do preferred........ 25% Feb 6]| 151g J’ne| 284 Feb 

31 81 3g Bile] Bllg Site] BOs BOlg] 29 BO's] 29% 80%) 3,200 Americsn Ice Securities. . 32% Feb 20} 17 J'ne| 27% Apr 

*9lg 10 $91g Ole] Blo 9%) Oleg ly 9% 94) §9 9 640| American Linseed 1153 Jan 28 6% J’ne| 121s Nov 
%26 30 | *26 80 26 30 | *26 80 *26 80 | *26 ae t.eoasae Do 31% Jan 16 20 Oct 33g Nov 
*301g 82 | *31 2 81 31 | *291g 32 29% 80 | *29 31 600 American ] 374 Jan 31|} 27 J'ne| 441, Jan 
100ig 1001s] *991g 101 | *99% 101 | *99% 101 | *99% 100 | *99 101 100 pref 1031g Mch25|| 94 Oct} 106% Jan 

*6 6%) *35 7 "6 6% 6 6 *Sig «Glg] *5lg Gly 250 American Malt Corp.-.- 94 Jan 26 54 Oct 13 Jan 
%41 43 *40 48645 *40 08642 $41 41 *40 42 %40 ie B sécane preferred....- “of B 50ig Jan 24 417, Oct 611, Jan 
*82 84 | *82 §&3 | *821g 84 84 8&4 | *80 64 | *82 84 10 Amer Smelters Sec pret 85 Jan 19|| 791, J’ne J 
*621g 631 62% 631g] 634 63 61% 63g) Glig 61%) 6153 61!2) 4,980| Amer Smelting & fin’ 4 7ZligFeb 4|| 58igJ'me| 74% Jan 
102 102 | 102 102 |#101% 10213] 102 102 |§1015, 101%] 101% 101% 26 preferred........ 0713 Apr . o27\| 97 J’ne| 107 Feb 
$162 _170 *160 170 |*162 170 |*162 170 | 163 168 |*160 170 100! American Snuff -....-.- 167 Apr 25' 1,: 31!| 150 J'ly! 193 Jan 

a, . Dp 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Bank. Bid | Ask Banks Bid | Ask Baaks Bid | Ask Banks Bid | Ask Banks Bid | Ask 

New York Chat & Phead 173 | 176 || Fidelity$....| 150 | 160 |/Harriman ._.| 275 | 285 || Mutual ¥ .. | 825 | -.--||Seaboard....| 410 | 435 

A 7...\ 560 | 570 || Cheisea 135 | 145 || Filth Ave]../4500 | ___./|Imp & Trad.| 490 | 515 |] Nassau Zs ue oan" 390 | 425 
Amer Exch.. 205 210 |] Chemical ...] 405 | 415 || Filth 325 FVEES cccnce 175 | 180 || New Neth4¥. | 210 | 225 |/Security 7...) ....| 105 
Battery Park) 120 | 185 |/ Citizens 172 | 177 896 ||Liberty ..... 600 | 620 || New York Co} 750 | 826 ||Sherman...-| -.-.| 135 
..-.| 25 | ....j) City........ 340 | 345 201 || Lineein ..._. 325 | 335 || New York...| 370 | 330 |/Stateq_..... 159 | 166 
Bronx Boro4| 225 Coal & Iron. 159 ----||Garfield ....| 195 | 210 ||Manhattan 4} 310 | 220 |] Pacific G....] 255 | 265 |/23d Ward4-..j| 130 140 
Bronx Nat..) 175 | 190 |) Colonial ¥.../ 450 | ..-.||Germ-Amer {| 130 | 140 ||Mark & Fult.| 235 | 215 PE éncsuaidl 363 | 369 |]Union Exch.] 143 | 148 
Bryant Park{j 150 | -..-|/Columbiaq../ 825 | .... Ex 4/ 390 | 410 ||Meeh & Met.| 243 | 248 || People’s ¥-..| 220 | 235 |] Unit States} 500 | .... 
Butch & Dr.j .... Commerce ../f16613) --..||Germania{../ 455 | 500 || Merch Exch.| 180 | ...-]| Prod Exch 7-| 160 | 165 |])Wash H’tea 7.) 275 Seon 
Century T-.-) 185 | ~...}) Corm Exch 7_| 318 | 320 ||Getham ....) 190 | -...|}Merchants’.-| 170 | 175 || Publicf.....| .-..| 215 |]Westch Avi_| 160 | 178 
Chase ..-...| 580 Cosmepol’n Jj 85 | 105 || Greenwich {| 275 ----] Metropolis {.| 300 | 310 |] Reserve...../ 60 || West Sideq-| 450 a 
East River..; 60 | ...- ----| 630 | ~.../]Metropel’n 4] 183 | 189 Yorkville 7..| -..- 

*Bid yt asked prices; no sales on this ar t oth, "Ota than 100 shares. @State banks. aEx-div. & — od New stock Sx 24% accun, aly, 

tale at Bi0ck Mxehange oF at qustion this 08 Geliors par care. 6 First installment paid. & Sold at private sale at this price. ¢ Ex-diy. | Ful paid, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since Jan. 1. Range for Previous 
the NEW YORK STOCK On basis of 100-share lots. Year 1913. 
Siturday Wonday Tuesday Wednesday | Thureday Friday Week EXCHANGE 
June 20 June 22 June 23 June 24 June 25 June 26 | Shares. Lowest, Highest. Lowest, Highest. 
industrial & Misc (Con) 
10% 103 |*104 110 |*104 103 |*10% 103 |*104 108 |*104 108 Amer Snuff pref (new)___| 99%gJan 9] 10612J’ne 9jj/ 100 J’ne| 105 Jan 
#30 32 | #30 «32 | 30) «632 | #39 «=—B1lg] #39) = 311s} 30 = 30 3/Amer Steel Found (new)_| 28 Jan 6] 3712 Feb16/| 25 J’ne| 401, Feb 
107 108 | 103 103 | 107 1071s) 1061g 107 | 104 103%4] 10412 1021, American Sugar Refining] 97 Mch12| 109% Jan 24/| 99% Dec] 118 Jan 
®1121g 115 |*112 114 |*112 115 | 113% 113%)|*111 115 |*111 114 Do eeemeced Wig iets Ja 107%g Mch 31} 113% Jan 7|| 1101g J’ne| 1165, Jan 
1234, 123%| 12314 124 | 12212 12312] 1201g 12233] 121 121%;| 122 122 Amer Telephone & Teieg| 117igJan 2| 1244 Jan 30/| 110 Dec] 140 Jan 
230 2311g| 23014 230%4/*230 233 | 229 2304) 226 22712] 227% 2273, American Tobacco... _- 215 Apr 25} 256 Mch23// 200 J’ne| 294% Jan 
#1087 10712|*1051g 108 |§107 10717/*1061g 108 | 107 107 | 107 107 Preferred, new....... 1014%Jan 7] 109 J’ne 9|/ 96 J'ly | 1061, Jan 
*15 18 | *14lg 18 | *141g 1619] *141g 18 6S |) ae American Woolen_.--.-- 13 J’n 207%, Jan 28|| 141g Dec| 231, Sep 
76% 76%) *76 77%) 741g 7612} *74 7613} 721g 73%) *71 74 Do erred........ 721gMch 4 J 74 May! 82 Sep 
710 + =Illg} *10 13 | *10% 12 | #10 14 | *101g L112] *10%4 1112 Amer Writing ay pret} 10 Apr 22} 1733Jan 23)} 11% Nov} 32, Jan 
31 = 3 30% 311g} 3053 31 305g 3ilgi B3Olg 307) 8053 307% aAvaconda Cop Par $25) 3012May 8] 384 Feb 3]| 30% J’ne| 411, Jan 
Rees ean ae a a ee” ee) oy Se ssets Realization.....- 141g Apr 23] 29%Jan 8|| 22 120 Jan 
%4. 463;| *44 46%) *44 463;| $44 4614 44 | #427, 4510 Baldwin Locomotive....| 38igJan 7| 6521gMch 5j| 361g Dec| 531, Jan 
105 10712|*10512 10712/*105'2 10712] §1071g 10712] *10512g 10712/*10512 107!2 t) ~-------| 1021gJan 16] 110 J’ne 8]| 100% J’ne| 10512 J'ne 
421g 43 | 421g 42%] 42% 43 | 411g 42 | 40 41%) 40% 415 Bethlehem Steel........| 291gJam 5) 44%Mchili| 25 J'ne| 411; Jan 
*83lg S84lo] *83lg 8412) ft KS 83 831g] 82% 8412) *82%, 84 oO preferred._...... 3 Jan 1 86 Mchllj| 624 J'ne| 74 Aug 
125 128 |*125 128 |*125 128 |*124 128 | 1241g 1241g/*124 128 Brooklyn Union Gas.-_-- 130 Jan 24// 120 Oct | 137% Jan 
*191g 2012] 2012 2012} 20 20 18!g 1919] 18% 19 181g 19 California Petrol v ¢ ctfs_ 305gFeb 6]| 16 Aug] 5612 Feb 
*54le 5Olg) 57 57 | *561g 58 66 = BBlg 3 55 | *531g 55 oO eo ic dh ak Shab 68 M 45 J'ly| 86 Jan 
#80"; 90 | $3812 8812] *80% 90 | *80% 90 | *80% 90 | *80% 90 Case (J1) Thresh M pftrcfs 951g Jan 16]| 9014 Dec | 10353 Feb 
3614 36%] 361g S612} 351g 3612] 25 3553] 841g 3533] 3453 35! Central Leather.......- 37% J’ne 12}; 17 J'ne| 30ls Feb 
#1011g 102izg] 10214 102'4/*10112 10212]/*1011g 102 | 101 102 | 101 101 Do preferred.......-. 102ig J’ne11}/ 288 J’ne| 97% Mch 
41% 4119} 411g 4155) 411g 4153] 401g 4133) 391g 401g] 397, 401, dChino Copper...Par $5 44 Feb 4// 30% J’ne| 475, Jan 
*66 6712} *66 6712] *66 6712] *66 6712] *65 6712] *65 671s Cluett, Peabody & Co. Inc 70 PO itidktie set loana dubee 2 
99% 101 | *99% 101 | *991g 10012] *991g 10012] 100 100 |*101  ___ Do _ preferred____. este a 3, eres pEeien a 
27g 2714] *27 28'2] #27 25's) 26% 27 | 25 26 | *25 271;| 1,5¢0/Colorado Fuel & Iron... 3412Feb 5}) 24igJ’ne| 4ile Feb 
12812 12912] 1291¢ 12912] 129 129 | 128%, 229 | 12712 127%/*127 129 | 1,060|\Consolidated Gas (N Y)-_ 1391g Jan 24/) 1251g J’ne| 142% Jan 
853 8% «= «87s 83, 853i 85g 8 $33 so0|Corn Products Refining_ 13 Jan 28 7% J’ne| 171g Jan 
631g 67 6414 64l2 66 63 64 | *6lle 64 63 «63 Do erred........ 72 Jan 29|| 61ligJ’ne| 79% Jan 
"9314 04% 943g) *937% 9433) *937% 94%) 937g 947s} *93%, 9415 Deere & Co pref___..-.- 99% Feb 3]} 9112 Dec| 1001, Jan 
15% 16 | *15!g 16%| *15l2 1633) 151g 16 | 14 1412} 13% 14 Distillers’ Securities Corp 2012 Mch 4 93, J’ 21% Jan 
148 148 | 148lg 14812| 1481, 1481g| 147% 14753] 146 14614] 146 1467 G Electric. ......- 1505s Feb 20]| 1294 J’ne} 187 Jan 
*9213 93 93 | *93 04 9llg 93 881g 90%; 90 92 Gen Motors vot tr ctfs__ 99 May27/| 25 May| 40 Aug 
93 «94 | 93) «Ot | 93lg 93lg] 93 9312] 93 93 | 921g 9212 Do vt ctfs..._. 95 Feb19|| 70 May] 81% Sep 
241g 25 | 24% 24%) 24% 24%) 23 24%) 23 23%) 23 231 Goodrich Co (B F)....- 28% Apr l7}{ 151s Nov} 6g Jan 
®88ig 90le] *884 90 | *88 90 | FKSg £9 881g 854) 86lg 874 Do preferred... __- 91 Feb 3j/ 73% Nov] 105% Jan 
543g 54% 55 BAlg 54%) 534, 5t Blig 53le| 52 52%: dGuggenh Explor Par $25 $5712 Apr 2]! 40% J'ly | 5333 Jan 
*161g 17 17 17%] (171g «178 (173g «1733} «217 = 8728] 16% «217 dinsp'n Con Cop Par $20 $1812 Mch24|| 13% Dec| 20% Jan 
©1065g 108 | 10714 10714] 10514 107 | 1051g 10614] 103% 10412] 10% 1041, Internat Harvester of N J 11312 Jan 22}; 96 J’ne/| 11112 Sep 
cs Re: SE eee i eee ee © preferred_....... 118ig Mch 4)] 111 May] 116 Oct 
103 105%, /*1045g 1051:| 1¢ 45, 10512|*103 105%|*102 1045] 102 102 Internat Harvester Cozp. 111% Jan 22/| 951g J’ne| 110% Sep 
315 208 198006 5...|*114 2.279104 5.79024. ....19194 x. © preferred.......- 11712 Feb 13]| 111 May] 114% Sep 
Big Bgl 2%q—OiBK| = FZIg331 21g 31g] 23g Bk] #21g 8 Int Mer Marine stk tr ctfs 3% Jan 27 27, J’ne 45, Jan 
lL = Allg] 101g 1153) 11 AL | *101g 11 10ig 1012] 104 10%, Do pref stk tr ctfs... 154 Jan 30]; 12igJ’ne| 191, Jan 
8 8 8 84] *8 812] *8 81s} *7% 8] 8 8 00; International Paper..... 10% Feb 2 61g Oct | 125, Jan 
3383 82% 3312] §32% 32%/ 32%, 32%) 33 83 | #33 34 é © preferred..... fora 41 Jan 31|| 321g Oct | 4813 Jan 
4 A 4 5 41g 5 41g 419) 94 6 4 4 ‘Internat Steam Pump... 97g Jan 20 412 Dec} 181, Jan 
10 «613 | 11% 11%) *11% .---] IL Iyl*-.- 15 [*... 15 00}. Do preferred........ 29 Jan 19)| 15% Dec) 70 Jan 
*891g 93 | *90 9312] *90 9312) 90 90 | *831g 91ls} #89 91 Rayeer % Co Gullus) .... 94 J’ne 8 7 Dec] 94 Feb 
#110 115 |*110 114 [*110 114 |*110 114 |*109 114 |*109 114 o ist pref dssial 108% May 18} 1061, Oct | 110 Jan 
*93lg 99 | *931g 100 | *93!2 100 | *931g 100 | #02 97 | *92 100 | _____- Kresge Co (8 8)........ 106 Feb 25 J'p Sep 
#10214 106 |*10214 106 |*16214 105 |*10214 105 |*10214 105 |*10214 105 | _____- Do _preferred........ 105 Mch 3/| 97 J'ne| 102 Jan 
214 21612/*214 213 |*214 217 | 215 215 |*212 21612|*210 2161; 100| Liggett & Myers Tobacco 231 Mch 1j| 195 J'ne| 235 Mch 
115g 11512} 113% 115!27] 116 116 [*115 118 |*114 118 |*114 118 | 1,300 Oo preferred.......- 11814 May29|| 10612 J'ly | 1161; Jan 
Ps 24 1932 24 32 32 30 30 30 30% 900) Loose- Wiles Bis tr co ctfs 38 Jan 26|} 21 J’ne| 397% J3..n 
102 10514}/*102 1054]/*102 10514/*102 105%4/*100 105!4)*_.__ 105%} _.___. Do Ist erred.... 105 Mchi6|} 89 Aug} 105 Jan 
*90 95 | °90 95 | *91 95 | *91 95 | *91 95 | *91 95 | _____L Do 2d preferred__._. 954, J’ne12|| 84 J'ly| 95 Jan 
*170 180 |*170 150 |*170 180 |*170 180 | 170 170 |*137!2 180 100) Lorillard Co (P)........ 190 Apr 7|/r150 J'ne| 200 Jan 
#113'g 114%] 11412 1141:/*1131g 115 |*11312 115 | 1135 112%5s|*11312 115 260|,,Do preferred._...... 11514 Mch14|/ 103 J’ne} 117 Feb 
*s0 85 | *3l 8&5 81 81 80 80 79 8685 200| Mackay Companies -__. 87% Feb 20]| 7553 J’ly Jan 
671g 6712] 67!2 6712] *66 6512] *66 G6812/*.... 6812/*__.. 68l2 364|. Do_ pref hae med 70 Jan 27|| 62 69 Apr 
*5714 6O | *571g 60 | *571g 60 5553 57) 5lig 53%) 55 6&7!2| 1,400|/ May Department Stores. 694, Jan 17)| 65 Oct] 76% Jan 
*981g 100 | *98% 100 | *98% 101 95% 98%) 971g 98%) *92 100 404). Do “ os Regge 101% Feb 9/| 9712 J’ne| 1051¢ Jan 
*59 «661%) 60 60 | 60 60 | 59 60 | 57% 59 | 59 591s] 2,900| Mexican Petroleum. .-.-- 731g Feb 9|| 41% Nov Feb 
221q 2214] 22g 221,] Big 2214] 21%y 22g] 21% 2i%s| 21% 21%) 1,400\¢Miami Copper_._Par $5 $241; Jan 27|| 20% J'ne| 2612 Jan 
50's 50%} 501g 501:] 50 50%) 49144 50 | 49  48%3] *487, 4912} 1,900) Montana Power_....... 52% J'ne §]|-.....- ruthie tenaowias, 
1017, 1017] 102 102 |*1015g 10214|*1015g 10214] 10114 10114/*10053 101% 400|__ Do "3 ‘ona 103% J°N@ 4|/.......-.--|.-eeceoce 
128 132 |*128 133 |*131 13712/*131 134 | 130 130 |*128 1204 120| Nationa! Biscuit. - ine 139 Feb 3|| 104 J'ne| 130 
12512 128 |*125l¢ 129 |*1255s3 129 | 126 126 |*1251g 129 [#125 12655 110}, Do preferred.......- 125% J’ne10|| 116 J’ne| 124% Jan 
*10'3 12lg| *101g 1112) 11 12 | IL IL | 105, 105) *101g 1112}  600)Nat Enamel’g & Stamp'g 14 Feb 9 J'ne| 19% Jan 
*7%56 «688 | *76)«=—88 | *7606=«=—88 | f76 O88 Se Be ee Sere Do bieiencal 867g Mch10}} 744 Oct | 92% Jan 
451g 4819] *451¢ 481-] 4512 4512] 945tg 4812] ©4514 4812} 451g 4514 200|National Lead......... 52 Jan 26)| 43 Oct} 564 Jan 
#106% 1081g/*106% 1081, 1§10712 10712, 10712 10812] 10712 10712) *106% 10812 125|_Do preferred.......- 109 Feb 18/| 100 J'ne} 1 
14 14 | 13% 144) 14 14 | 13% 13%] 13% 13%] 13% 13% 1,400 Cons Par $5 $16!2Jan 26) 13 J'ne| 20 Jan 
*70 «761g, 70 «= 7612) #70 = 7612, *71 7612 75, 72 72 100|North American Co (new) 794 Mchi4i| 60 J'’ne| 811; Jan 
220-23 221g 2312) *221g 24 221g 2Zigi 22 22 | *21lg 23 400; P' SPO catechotdae 29 Jan 21|| 16 J’ne| 311) Jan 
26lg] 261g 261g] 25 261s] 241g 24%) 24 24 | *231g 25 £50|Pacific Telep & Teleg-.- 31 Jan 24|| 22 Nov J 
®121 122 | 121 121g] 1207, 1207s] 120 12012] 1191¢ 120 | 119 120 | 1,850)/People’s G L. & © (Chic). 125 Jan 5|| 104 J’ne| 129% Sep 
*19 201g] 20% 297%] 20! 21 | *191g 20%;) 185, 1912} 19 19's) 4,200|/Pittsburgh sasesdec 231gFeb 4/| 1412J'ne| 24% Jan 
® 89 89 90 897g 905s} 884 89 87 88's} 88 88 3,600 Oo pref danewebe 93\gFeb 4|| 73 J'ne, 95 Jan 
437, 437%) 43%% 4353] 43%, 43%] 431g 43%] 43 43 | 42 4212] 2,770 Steel Car vt 451: Feb 2|| 1812 J’ne J 
©1021, 103 |*102l2 163 |*102'2 103 | 103 103 | 10212 10213] 102% 102% 300) Do_ preferred... i 105144Mch 5}| 8812 J'ne) 1011, Jan 
@1191g __._J0112Ig ..../*1121g _...]9212Ig .._./¢213¥g ..../9111 ---.] -.-... Pub Serv Corp of N J... 114 Apr 7|| 105 Dec} 118 Jan 
154 WSSGIF1G) 155e/*154 155ig) 154% 1545g/*154 154%/*15t 155 125|Pullman Company-...... 159 Jan 2s|| 149 Sep | 165 Jan 
*28 29 | #24 «29 | *23 «8929 | 23 284) 26% 274) #26 29 600) Railway Steel 8 ooee 34% Feb 2|| 22% J’ne J 
*gsig 98 | *94 98 | 994 98 | *90 98 | 990 98 | *90 98 | -____. Do _preferred.......- 101 Feb 14)| 904 J'’ne| 100 Jan 
21 321 2i 21's} 21 Bits] 2053 21 2014 203g 205: 4,700|¢Ray Cons Copper Per $10 $2212Apr 3|| 15 J'’ne; 22 Jan 
23'g 23tg] 23 23g] 22% 22%] 22g 22%i 22 22s) 22iy 2244) 2,210 Republic Iron & Steel... 27 Jan 27|| 17 J’ne| 28% Jan 
©85'3 S6lg] *85% 87 | 861g 8612} *85 87 | B4lg 85 | *84 SSlz 469) © preferred........ 914 Mchll1j] 72 J’ne| 92% Sep 
*% 12) 9 #12] *% «+12 ] 10 #10] % 11 10 10 300}Rumely Co (M).......- 18 Jan 14|/| 14 Nov| 92% Jan 
25 «29 | 231g 29 | 271g 2719] 261g 2612] 25 2533) $25 27 750} Do preferred........ 41 Jan 13|| 33 D J 
187'4 1874/9187 190 | 18S 188 | 187%g 18712] 185 185 |*184 190 500/Sears, Roebuck & Co_._. 193 Feb 2|/ 154% J’ne| 21312 Jan 
253 «630 | *260«=— 80 | *25~—~Céi«3'0 26 26 | 924 «30 | #24 # 30 100/Sloss-Sheffield Steel & Ir. 35 Jan 26|) 23 J'ly 4512 J..n 
35 37 | *35!g 37 | #35 37 | 935 87 | 32 8512] 934 «= 87 | ------ Standard Milling....... 40144 May25|| 31 401g Jan 
63 «066 | *63)0 66 | 630668 | 863068 | 860) O65 | 860 64 | ---KLL Do_ preferred_....... 66 Mch 6|| 521g May| 667 Feb 
Py Bllg] *311g 32 | *31lg 32%3} 28% 314) 27 29 28 28 2,445|Studebaker Corp (The) _- 3644, Mch3) 15% Dec Fe 
*85 88 | *85 §3 | *85 89 | *85 8&9 83 84 82 82 © preferred.......- 7 92 Mayi5|| 641g Nov; 934 Jan 
84 84 | 33% 34 24 84 | B33tg 33%] 32% 33%) 32% 33 | 2,600\¢Tennessee Cop__Par $25) $31% $36% Feb 11|| 225% J'me} 3019 Jan 
©1431, 14412} 144 146 144% 1454/*143 145 | 1411, 1432} 143 144 3,600) Texas Conqeny (The)... 149% Mch 5 89 J'ne 13212 Dee 
*74 81 | *74 81 | *74 81 | #74 81 | 74 74 | 73% 73%) 260) Underwood Typewriter. _ 88 Jan 31|| 78 J’ne| 99i9Jan 
©105% 113 |*105'2 113 |*105% 110 |*1057, 113 |*105% 113 |*105% 113 | -.._.-. Do ae 113. Apr 15}| iv4 J'ly 113 Jan 
4 4%) *413 5 41g 453] *4%g «Gils] «48g 433] 48g 488 600} Union Bag & P:per__.-- 81g Jan 31 4 Novi 7% Jan 
20 4 922i2} #20 3923 21 «21 | *20ig 2212 *201g 21l2 200}_ Do preferred.......- 321g Feb 3|| 18!'2 Nov} 41% Jan 
*9 10133 *9 10%) *9 1014 9 9 7% «=67%| %6 9 635|0 S Cast Lron Pipe & Fdy 1312, Jan 28 94 J'ne}| 16% Jan 
35 3712] 361g 3612) *85 387 32 35 32 32 | $30 30% 0 preferred.......- 49 Feb 6|| 40 Dec Jan 
°75 78 | *75%4 77 | *75%q 77 *| 75% 76%) *71 # «+77 :| *73 «76 | .-.--- U 8 Bape < cnsscees- 87 Mchi0|}| 38 Dec| 66 Jan 
*60 4662 | *60 «362 | 61 «2962 | *61 «262 | 857) O61 | 58) C61 S|... U S Realty & Improv’t.. 63% Mch10}| 49% Nov} 77 Jan 
*5814 59 581g 55%) 58% 58%) S72 57 ~=—-5712| 575, 584] 2,000) United States Rubber... 63 Mchl4|} 51 Nov| 6919 Apr 
#1027 1035s} 103% 103%/*102% 101 | 101% 10353] 102 102 | 102 102 1,700] Do ist preferred... 10453 Jan 14|| vs J'ne| 109% Apr 
617% 627s} 617 62%3| 61% G2l2] 60 61% 60 587g 60 |234,460| United States Steel__..- 6714 Jan 31|| 49% J’ne| 691g Jan 
$109% 109%} 109%, 109%] 100% 1697] 10912 1097s] 1087 10912] 1087s 109 | 3,180) Do on eae 112% Jan 31|| 1021g J'ne} 110% Jan 
58% 58%! 5353 50%) 58g 59's} 57 Sle] 56 5744) 56l2 57's) 43,050|\dUtah Copper...Par $10 £59% J'ne22|| 395g J’ne} 60% Jan 
*20% 30 29% 29%) 291g 29%2| 29 291g] 281g 2853) 28g 281s} 1,100 irginia-Cai a Chem. 3473 Mci:zu|| 22 J'ly 431g Jan 
1041g 10412/*102 104%/*103 10413] 103 103 | 102 102 |*100 104 310|_ Do preferred........ 107ig Mch20}| 93 J’ne| 114 Jan 
503g 5912} 575 5914) 5753 58%| 561g 5714) 56% 5712) 567, 57%) 16,315) Western Union T aiesbed 667s Feb 16); 541g Dec | 751g Jan 
76 76%) 76 76%) 75% 76%) 74% 75 _— oe 731g 741s) 9,900) Westinghouse El & m 787g Mch 16]; 535g J’ne| 7914 Jan 
124 126 | 124 124 | 124 124 |*124 1251s) 124 124 |*122 125 600} Do ist preferred.... 1zdigJ’ne §|| 107% J'ne| 119% Jan 
*97 $99 99 051g 967s} 92 94%) 93 94%) 4,300) Woolworth (F W)...... 1034 Feb 5/| 81igJ'me| 112 Jan 
114% 116 |*114%g 116 19124% 115%) 91148 115%4)%114% 1152) 113% 114%) -.---- Do preferred........ 112% Jan 5! 118% Mrh 6' 109 J'ne}] 118t) Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
banks Bid | Ask Banks Bid | Ask Trust Co's | Bid | Ask Trust Co’s | Bid | Ask Trust Co’; | Bid | Ask || Teust Co's | Bid | Ask 
Brooklyn NY Ctty N Y City N Y Cty Brookiyn 
Coney Isi'd fj ----| 150 ||Nationa! City) 273 | 285 ||Central Trus:}1010 |1025 ||Hudsen ..../ 130 | 135 ||N Y Life& Tr] 950 | -...||Brooklyn Tr./t480 | .... 
ama 250 | 265 ||North Sideq.| 175 | 200 ||Columbia ...| 425 | 430 ||Law T1&Tr| 148 | 152 ||N Y Trust...| 595 | 605 ||Citizens’ ....| 135 | 140 
Flatbush ...} 110 | 130 || People’s _...| 145 | 155 ||Commercia: -| ----| 85 || Lincoin Trust} 110 | 120 || Title Gu & Tr} 403 | 415 |/Franklin ....| 240 | 255 
Greenpoint..} 150 | 160 {empire ....- 300 | 310 || Metropolitan| 370 | -~.../| Transatlantic] 200 | 220 ||/Hamiiton ...| 265 | 275 
Hii idef....] -...] 125 Trust Co’s Equitable Tr | 409 | 415 |] Mutual Alll- Union Trust.j] 370 | 380 ||/Home ...... 105 | 112 
Homestead 80 | 100 Farm L & Tr|1095 |1115 ance_....- 128 | 183 ||US Mtg &Tr| 405 | 415 ||KingsCounty| 570 | -... 
Manutfact’rs.| 410 | 425 N Y Ctty Fideilty....- 2lu | 220 || Mutt (West- United States}1055 |1075 ||Nassau ..... 145 | 155 
Mechunics’§_jt170 | ....jj/Aster ...... 360 | 365 || Fulton....-- 275 | 300 chester)...| 130 | 135 || Westchester .| 125 | 135 ||People’s ....| 275 | 285 
Montauk 9..j| 110 | 125 |)Bamkers’ Tr-| 419 | 420 |/Guaranty Ir| 550 | 555 Queens --| 85 95 
Nassau ..... 205 | 220 || B’way Trust.| 149 | 153 
§ Less than 100 shares. { Ex-rights. 


*Bid and asked prices: no saies on this day. 
Ex-stock 


of at auction this week. 8 


dividead. 


@ Banks marked with a 


« Ex-div, & rights. 
@® are State 





» New stock, 4 Quoted doaiirs per share. Gale at Stet 
banks. s Kx-dividend. 





1980 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and interest"*"—ercept for tncome and defaulted bonds. 





. BONDS 
N. Y. STOCK EXCHANGE 
Week En. ng June 26 





Gold 4s of 1904 


2s consol reg --41930 
2s consol coupon... 1930 
3s registered ........ 191 
3s coupon .......-.. 1918 
4s ahdineniceepihin ah 1925 
4s coupon ........... 192 
Pan Canali 10-30-yr 28 k193 
Panama Canal 3s g...1961 


Foreign Government. 
entine— 


























BONDS 
STOCK EXCHANGE 
eek Ending June 26 


Chesapeake & Ohio (Con.)— 
General gold 4s 
Registered 














No.\|Low High 
10 


97 98 | 97% 9714 
101144 102 |1014 J’ne'14 
10114 102 |1011g May’! 
10913 11012)110ig 
111 J‘ne’l14j..-.. 





zenerg™ i 








R & A Div 1st con g 4s...1 
2d consol 4s. 
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Internal 5s of 1909. 7-8 


o 
Q 








Fe* $3 
gee & 
SEESSees 


hs 
—_ 






i 
’ 
Or 


2 
Ce ere) 
b+ 
' 
‘ 





exico s f g 5s of...1800 
: 19842 


Ss . 
- Mate and City Securities. 


ceeen ee ee -196 u 


4s Corporate stock ....19¢ 


Corporate 
Corporate stock.....1958 
4% Corporate oecnemenmeen. | 


Carolina 8 20-40..193 
irginia funded debt 2-3s..1991) J 
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193 
Py money ist coal 5s..__.194 
Chic & Ind G Ry isc 5s.__1936|J-J3 
bs fates nee daa 
v— 
ding gold 5s 






































deferred Brown Bros ctfs.../---- 


Railroad. 
A mn Arbor ist 5 43.....h1995 
Top & 8 Fe gen g 48.1995 
ose ry une 307 
ent gold eae 
Registered ...........k8199 





ae Cant Cans Sa 





b 











Stamped h1995|M-N' 





eS 
bd issue of 1909._..1955| J-D 
4s Gesue of 1010)....196 5 


GGeauwuage 





-D 
Okla Div ist g 4s8...192 » ae 


Line 1st 4s gold. .._195 

ist & 4}4s8...1962 

Fe Pres & Ph ist g 5s..1942 
& St Louis ist 6s...191 








te 














Ble) 





&@ Coast L ist gold 4s_--h1952|M-8 
mie -n1952|M-8 














on---~-1886-192 
General gold 3ks_ 198 
Registered 























file Ma ist gu gold 5s8._..1928|M-N 
& W 1st gu gold 48_19 
Charles & Sav tet cold 3193 











& West ist ¢ ---191 


Stat Isl Ry ist 4}e..194 
Bolfvin Ry is tent 





enn ---- =-192 
R& P gen g Sa....193 
8 


Consol ist g 6e........ 
Caneda Sou cons 

alot Go tata ease 

gold Pio4 


-N 
pur mon g 4s...1951) J- 
& Noe Div tet ¢ Serzib4el 3 
Ga & Ati. Div fe. 7104 


vistas ait 


25 of Ge 5s.1 
Sone bet Fecal echt Ben iee 
Ser E eset itt 
fen ud R gem gu g Se.1926 


Long Br gen g 4s. 
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notes 5s. 
Ses son gig a 
con 1 
Q Cok 8 fet be. = 
nEl Led 4-58...19 
guar 4-5s.....19 
y Elistg “.! 3s 




















96 96 18) 
1081g May’14/.... 
0513 














4s... : 
4s_..1925) J- 





a 
fund deb 5s.....1 104 
PUI ancistah ah: divin es ubdioeninn 193. re *102 


















110% 11013) 110% May’i4 

















gold 4s.........1988) J- 


















Apr '14/....//1 1 
00% May’1al-~--||100% 103 * 


dues 


































































y 
& 7th Av ist c g 58.1943) J-D 
9th Av ist gu g 53..1993/M-S 










& exten 4s... 
1st cons g 58...1919) 
‘Tram & 


ways ist 
30-year 5s Ser A....... 1941) J-J 

















“ile price Fuideg; latest this week, 4 Due April. ¢ Dus May. ¢ Due June, & Due July & Due Aus. ¢ Due Ost, 9 Dus Nev. 4 tee Des, : Option ate, 











JUNE 27 1914.] 
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New York Bond Record—Continued—Page 2 






































































































































































BONDS Syl Price wrecks, Range BONDS Pree | Week's Range 
N. %, STOCK EXCHANGE : Friday x | since N. ¥. 8TOCK EXOHANGE! § Friday Range or i since 
Week Ending June 26 35 June 26 Jan. 1. Week Ending June 26 3 June 2% Last Sale 3 Jan. 1. 
Ain Ham & D Bia Ask|Low Low High||St P M & M (Continued) — Bias tk hl No.llLow High 
O Find & WeW inccds. 1923/M-Nj} .... 80 | 88 Mon: 5 pedeMceum’ aa sr & Mont 0 Be eée_.---1937 J-d) 1251¢....]/125 J’ne’l4]...// 121%, ine 
Gin Aa ey rrret it 333 to ee? 8) Oe 3 A3-9 — oon Feb wri} 106% 107 
cons 4 }4s - OEM ewe Bote. cosines Aone ist guar gold 5s...... 19 7J-J5| 110% ..../1 "14/21 
Ind Dee ene wang >? 3:3 oseeo pa oe et oases 97 100 wire fered = anolnepne hed es aie wee mee sss aleowele cece 
je enne--- -J] ---- 2 Deo °08....i].... os. 8 F 1st gold 5s...1938) J-D} 1091, ..-. 2 J’ne’l3).-.-}/-... ... 
PR. StL gen 4s_-1903 > by rere 4 pag # Re 76% 85 jGulf& SI lat ret & tg 5s_-01952 $73 89 . 901g J'ne"14)..../| 89 92 
wwcncconn ‘3 8712 sd te te dente a * ~-seee, sleese o anieds saben 
Ga me Bie tat old 4s. ... 1930) J-J| 84%-__..| 84% J’ne oh ---.|] 84% 86 ock V cons es 198 J-J| 100% Sale |1001, | 0 
Cin W & M Diy ist g 4s..1991)J-J/ ---- 83 Feb ‘14j-... ss 83 H°= or pons & 4148.~ 596 3-3 niece: We 97a Jan *} , Dele 97 
Oe £ Divide COR tr 6 40...-1988 M-N} ..-. 8212] 83 J'ne’l4}...- 82 Cole V let ext tg 4s__..1948/A w<--| 92 i RS ag eRe 
Registered ............ DIM-N} ---- 8214 Mch'14}..../| 821, 824}) Col& Tol 1st ext 4s____..1955)/ F-A ~----| 901g J’ne'14/_...]] OOlzg Ol, 
a Col Div iste ds----ioaa M-$S} coe 85 Mch'l4j.... Sous Belt & Term ist 5s___1937 4:7 PEER ES TEI Dec dodaci Ghat 
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Re | F-A/ ---- 761g J’ne "1 761g 83¥gj] Guard 3s trustctfs D....1944/J-D/ $32 ....| 84% Apr 84% 84% 
Mich Cent gold 3}48.1998|/F-A/ 76's 7812] 76% J’ne’l 734 78 |} Guar 1s-26-year 6 4s... 1931 A-O} 9414 ....| 93% J'ne*l 93 «95 
EE, | 5-4 72 77 |75 J’ne’l 72 #75 Cin Leb & Nor gu 4sg_...1942|M-Nj| 92!g 9312] 9312 Apr ‘'l4/....1] 93 93% 
Beech ist gu g 48..1936)J-J} 94'2.~..| 95% Apr '14)___.]] 951, Cl & Mar ist gu g 44s_.1935 5 085g ....(110 Jan isiady needa 
= 36)J-J;) 92 .... May'll Jeers: ho & P gen gug 4 aserA ised 7-2 103% ..../101% Nov"13}_...) 00. J... 
guar gold S8........1936)J-J} 100 -..-/...- -..-}.... ics alas 1942 103% ..../109% J’) naelés shania 
ae | wnee -o-- ---- anon ease _ ine reduced bo 33742-1042 A-O} 85% ....] ly Fe y weee esse 
Reosk Or Ext sist 6 334a.b1 SAAe Gnecksae< betel oces “Teg RR ee eO3 w<o.-~.._1948|M-N 2-2-4] 90! Oct “12).-. fe. Clee 
Qare& Ad 3 1st gu g 48....1981/ J- baerd Oct ’ De | aaa D3 ae 950/F-A] 8512 ~--..| 84's Deo °13)..../].... .... 
oey & Cows isteus 50... 1942 104 ....].... _ ... ---- ----|| Erie & Pitts gug3iis ~-194 J-J] 8512 -...| 86% May’l4)..../) 8614 8614 
Hane sug 4s...1991/M-S/ -~-- ----| 9513 J’ne’ 95 9512]| Series O J-J] 851g ....) Wie J'ly ' aces cece 
J ae aeelt 4s...19 -A aued May’ 92 92 GrR& lex listgug4 s71e4t J-J| 9914 ~...| 95% Deo °13)...H1-... Jol. 
Registered 9 nT epee nematemiee ance ---.|} Pitts Y & Ash ist cons 1927|M-N| 104% ..../109 Ma a. iain 
N Y & Harlem g 3 s....2 IN «<--| 871g Deo eigen ol WV & Ogu4}{6 A_..1931/J-J| 9812103 | 98!2 May’l 981g 98lg 
R eeeeecce M-N ae aawalea “== epee anaes cone B 4 cane earned J-J V8l2 oces 9812 a 981g 
N Y & Northern istg ua-0183 A-O} 1024106 102 Jan °l4)__..11102 102 |_| RE SNerapEt 42|M-S} 93! ....| 93's J'ne’l4]_...|] 93ig 93g 
N Y & Pu ist cons gu A-O}] 85 89%) 92 Oct ‘13 Siiioe Sprint POOk Bil gadiea.--i94 A-O} 102 103 |103 J’ne'ls 103 
or & Mont istgug e191 A-O] ---- ---- ae CRY Leena, eries B guar..........1942/A-O/] .... ..../102!2 Feb *14)...- || 10014 101g 
ee Opes SPR. J-Dj 116 ..../116 Feb 116 116 Series C guar.......... 1942|M-N] .... .... O06 J’ne’ll)..../].... “ 
RW & Ocon text Se_zhisea ~Oj 104% .... 105 | 16/}10212 105 Series D 4s guar____.__ 1945|M-N] 93%..../ 94 J’pe'l4)....)) 93 
e& R 2d gug Se....¢1915)F-A| 98% ..../100'4 Mch’14/____// 991, 1004 Series E 3}4s guar ¢....1949|F-A| 1 91% 92 904 92 : 
W& OT Ristgug Ss..191 NN} 10112 ....)104 J’ne’lO). i} Series F gu 4s g.._.____ 1953|J-D}] 9253 .._.| 954 Jam '13)...-}].... 226 
Butland ist con g 4}4s...194 bats ental OO RE Sa ccclanue cece Series G 4s guar....._.- 1957|M-WN] 925g ....| 97's Jan a 
Og & L. Cham ist gu 4sg1 e--- 76 | 80 Sep °13)... Lo C StL & P ist cong ba_--1932 A-O] 107 ...-|10612 May’14) __ __/}1061g 1061g 
speConed ist gu ¢ 48..1949| J-J/ ------..| 92 J ne TR RRR Peo& Pek Un Ist g 6s_.___ 1921/Q-F] ..-. -.. [101% May'l 10114 101% 
8t Lawr& Adir 1st g 58...1996)J-J} 100 -.../103 Sep ‘12)_.. [00 ole ad OG IER. cnecnnnce 61921)M-N] .... ....| 89 Feb ‘14 89 
2d gold 68.............1996|A-Oj 105 ..../11912 Mch'12}_. i} arquette—Ref 4s...1955)J-J} .... 20!s] 25 May'lé 25 25 
tica & Blk Riv gu ¢ 4s..1922] J- 971g ..../ 95 Dec*is... i Lol guar 4s.......1955)J-J/ -..-....| 40 UVec'l pase sace 
© Shore cold 348....1997|J-D} 85'2 8612] 8612 J"ne’l4)___.|//' 3488 th & W M Ss...........1921)J-D} -......-| 73 May’l 73 
peace ~---1997| J-D]| ---- 87 | 8512 May’l4/___.// 831, g51.|] Flimt& P M g 6s........1920|A-O o---.| 8912 J'ne'14)_ 8912 104 
ture gold 4s_.....192 S| 94% Sale 8914 947 iss consol gle $s......1939|M-N woes) 732 Apr ‘14 7313 90 - 
tiioctacii --.193 Ni 935s Sale ; 881, 937% Pt Huron Div 1st g 5s..1939)A-O} .... ....] 75 Apr ‘14 75 90lg 
wnnnnne 1 931/M-N| ---- ~.--] 91% J’ne*14)___ |] 9073 917 me Re RES 43..1931/P-Aj .... ...-/---- | --.- jesce seco 
R ist gu c 58..193 J} 1061s... ° TS SE | ppine Ek ieve ss 30-yrs {4s °37|J-J] .... 651g) 65 May'l4 Gilg 651g 
IRR ist 56...1934) J- J} 107% ..../1074 Apr '14)____1/107i, 10714}] Pists Sh & L E ist g 5s____. 940) A-O} 10512 ... ./108!2 May’14 10812 108ig 
Erie 2d ¢ 58...21928|/A-O]} 105% ..../105 Apr'l4)___./1105 105 lst a2 ea oes 43) 3-5} 10614 _.__}11344 Nov'Li}_ nape anae 
K & Y 1st gu 68_.1932| J- J} 116% .___/130ig Jam "O9j___ |] a aaa R Co gen g 4s..... 1997) J-J| 94% 95 | 95 9538) 92% 95% 
ss ccaiieincalin 34) J-J] 114% ....)12314 Mob’l2}_ oi Co R Go gen 42=2=21087 J-J| 94ig...-| 9412 J’ne'14 043, O4lg 
& BV ist ¢ 6s_.1918 3 BOTS coccleees oc enedieceslcccs sons Jersey Cent coll g 4s..... 1951/A-O} 041g 951) 94% J'ne’l4 931g 96 
Centra: 5s ...1931 105%g ..../105%4 J ----|]105i4 1054|] Atlan City gu 4s g..-----1951]J-J] 91i2-.--|-.-- ©... .[-2o-H... ..- 
awww nnn ---1931/Q-M] 103% ....]10312 May 14) __ __ 1110312 10312] t Jo & Gr isi iat g 45-7 -=-1047 J-J3| -... 751g] 7512 May’ 14 75i, 78 
a... ....... ee -J| 87i2----| 98 Apr ‘l2|----| St Louis& San | 
x perusqncss J-J| ----....] 87 Feb 'l4j...-// 87 87 Gensnal gold 68.........1931/J-J} 1111g114 |112 Mch’14 11 112 
JL&S Fy awe 33480-1081 Me S) cence cance _- >», eae tees Genera! gold 6s.........1931)/J-J}| 102 Sale |102 10234 100 103 
lst gold 3}4s..........1952|/M-N| 84 ~.../ 831s Mch’l4)___.|| 83ig 83i;]] 3¢L& 8 RR cons g 4s..1096)J-J) 75 773) 772771 7312 80 
pereer a debenture 4s...1929/A-O] 83 87 | 831,J ba # -<-|] 831g 87 Gem 15-20-yr 58........ 1927|\M-N] 1. 45l9] 4413 45 441g 54 
NY Chic& StL istg 4s..1937)/A-O] 94% Sale 9412 97 Tr Co of bo--- |----| -... 4412] 44 4 44 (55% 
67777777777) eee A-O} 0413 Sale oats os 9353 9415 Southw Div ist g 58....1947|A cocen caes! 8S DOC "IE cclccce cone 
Tdiimedes 31/M-N} ---. 85 May'l4)__..|] 841, 87 Refunding g4s......-..1951/J-J Sale| 63% 70 6353 78lg 
West Shore ist ds guar=2_2361 J-J| 94 Sale 94% Qllg 95 Registered --<--7----1 1951) J-J}| _......- 50% Meh'll}__..j/---. --- - 
woennn---2361) J-J] 90!2 Oli) Site 9112) 89%, 92 KO FtS& Mcong 66...1928/M-N| 108% 110%s|111 J’ne’l4 10912 1121 
( Cent Lines eq coe 1922) J-J Ag 2 oa) 100ig My “11}....H].... .... 5S FtsS& MRy Sef g 4s..1¥36 eis 73ig 73%) Lo 77% 
ew Haven & whnaenaneswet OO wove ces 2J'ly “12)_.../).... cose 
On-cony deben 4s......1955)J-J} .... 77 | 76 May 14/_.../| 75 801]/] KO& MR&B istgu Ss. 138 A-O .---| 95 Mch'l4 95 95 
Nen-conv 4s 56iM-N| 74 75 | 76 May’l4/__../| 76 81 [|3tL 8 W iste 4sbd 959|M-N] .... 844) 844 84 84 «88 
y Gapensares 768..----186 J-J] 691g 70 | 60% Ki 68 75 2d g 4sinc Sealine pi 989) J-J} -.-.-.-. 75 J’ne’l4 75 75 
debenture 6s. ......1948] J-J} 100%, Sale }108% 105 1171:]] Comsol gold 4s..........1932/J-D} 68 ig] 68 70 68 77% 
B-Pt Ches 1st 4s.1954'M-N’ ........ 9044 Now’ TS Aeapete. Gray's Pt Ter ist gu g 58.1947 J-D’ .... ....' 98igJan ‘1 9812 9Sig 
MISCELLANEOUS BONDS—Continued eon Next Pace. 
' Gasand Electric Light Gas and Electric Light 
Kings Oo E!L & P g 5s__..193 A-O 103s .....| 10413 A 102 10412]]Peo Gas & C ist con g 6s...1943/A-O} 116 ..../115% J’ne'l 114 115% 
imp 4 | 113 1154)11412, J'ne’l lll 1141, ——— gold 5s. eonanten 1947|M-S/} 101 101/101 101 98%, 1011, 
le deb 6s......1925 m8 11414 ..../1131g Apr ‘14 113 11312 a iain aidumasin 947/M-Si 2... «-0- 99 Sep '13}....}].... 
ij) Il Bkn ist con g 48.1939) J-J} 87%... Ma 86 «89 orgie L & Cke ist gu g 58.1937| J-J}] -.......|103% 1 1007, 103% 
Lac Gas L of StL iste’! Ss.c1919|Q-F| 101% -.--|102 J'ne’'14 100 102 Con G Co of Ch ist gu g 581936|J-D} 10013 10119] 1011; May’14 991, 1011g 
efand ext ist g Se......1934/A-O/ 1005, ..../1005, 1 971g 1014]] Ind Nat Gas & Oil 30-yr 5s '36iM-N} ........] 938 Mch‘'12 aeeo anne 
ilwaukee Gas L 1st 48...1927/M-N| 90% 91 | 90% 881g 9112] Mu Fuel Gas ist gu g 58..1947|/M-N} 1001s... -/1001, May’ 901g 100% 
ewark Con Gas g 5s.....194 103 ....}101% Jan 101% 1014]] Philadelphia Co conv 5s...1919|F-A chanaats 95 Sep ‘13 
YGELUHS& Pg&s.....104 10453 Sale {10453 1047, 101% 105 Cony deben g 5s........ ~1922IM-N] 951g 97 | 96% J’ne’l 
Purchase money ¢ 4s.......19 86% 87 | 867% 867, 87 |{iStan Gas & El cony s f 6s.. Di 88 91 80% Apr 
Ed ii lil ist cons¢g — 109%g ....}109 J*ne’l4/....//106 109 [is 5 ist g Se..1951/ J-D) 100% ..../100 ch 
BYACEILS P istcon g 581930|/F-Aj 101 ....j/101 Feb ‘1 101 101 |jis cuse L & P 5s......<- 3 oo-= -...| 851g J’n0'1 
Y & Rich Gas ist g 5e...1921iM-N} .... .... 9213 J‘ly '09 aeee acces renton G & E ist g 55....1949iM- 101% -=--/10112 J’ne 
PacificG & E1Co G& 193 02% P G2% 96% Se ee © 6 ee rai? eoce $° Mev 
ete wa s Sale cord Gxt 08....... -se2ee eee 
rea Lt fond ret to7r Utica ELL & P 1st ¢ S5e....1950,J-J} 101  _.../101 
eries........193 88 89%, May’ 89% 90ts]/ Utica Gas v eenet -J} 97 ....j100% Des 
reat Peseate Ode E Ss.... 100 ....j100 Jam "14j....100 100 |jWestchecter Lug ¢ 5s......1950)J-D} .... 104% J’ne' 
No price Friday; latest bid and asked. «4 DueJan. # Dye Feb. ¢ Due May. ¢ Due June. & Due July. @¢ Due Oct. 9 Due Nov. ¢ Option sale. 
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ONDS 3 Price Week's Range BONDS Price Week's Range 
N. Y. sTOck EXCHANGE Bf Friday Range or : since N. Y. STOCK EXCHANGE § Friday Range or e since 
Week Ending June 26 Sa | June 26 Las Sale Jan. 1. Week Ending June 26 ~ June 26 Lasi Sale |& Jan. 1. 
Bta Ask|Low Htgh| No.|\Low High|| Wabash (Concluded)— Bla Ask| Low Hiei| No.j|\low High 
BSA& A Pass ist gu g4s-_.1943)J-J} S8llz 8314) 8ilg = =8it 5 77 84 squit ‘Teust Co stfs_.......- macn| oame age -| 5653 Jan ‘14]----}) 5653 565s 
OF & N P istsink fg 5s_._1919) J-J| 101i2-.../104 Oct “O9}..--1)_-_. 8. © Stamped___...- ca aewclene-| econ 48l2] 4812 J'ne'l4|...-]] 46 57g 
Seaboard Air Line g 4s__..1950)A-O} ---- -.-.- 8514 Feb °14|----|] 8353 8512]] Det & Ch Ext 1st g 5s_..1941) '-J/ --.. -... 106. Bow’ tt nd Bassa ‘eee 
Gold 4s stamped_........1950)A-O| 8412 85 | 84% 84%) 5/] 831 86 Des Moin Diy 1st g 4s_--1939) J-J} .... ---- ee ye ER Se 
|| Bea wne---1950/A-O} ---- ---- mre SRR Seige? uke Om Diy ist g 34s__._-- 1941|A-O] 65 69 | 65 Ap:'l4/..../1 65 72 
Adjustment 5s......... 01940|/F-A} 75%Sale) 7514 7612} 56)| 745% 80 Tol & Ch Div 1st g 4s__<-1941)M-S| 73!g 78 | 73's May'l4j..../| 70 80 
ng 48....-......1959)/A-O}] 74 7412) 74 7434] 12|| 731, 781,]] Wab Pitts Term 1st g 4s..1954/J-D) 8%8....) 7igMay'l¢)..../} 7ig 12 
Ati-Birm 30-yr ist g 4s..¢€1933|M-8} 84% 8514 8514 Apr '14/....]| 84 853,]]/ Cent and Old Col Tr Cocerts-|--.. Jig Sale| 7g 8 37|) 7 14% 
Car Cent ist con g 4s___.1949 ; ----| 851g Mch'14/....]/ 85 851s]] "Columbia Tr Co ctfs_....----|----| 7%Sale} 7% 7%) 1 614 13% 
Fla Cent & Pen ist ¢ 5s_.1918)J-J)} 100s -.../103% Jam ‘13)----)).) 22 Lo. Uol tr ctfs for Cent Tr ctfs .---|----| 6% 7%s| 7 J'’ne 14j_.--|| 6l4 14l2 
ist land gr ext g 58.....1930)J-J} 101 -.../104 Nov’l2)....)|__.) ____]] 2d gold 4s_....-.. 1. 1954] J-D Ig &| Ss ig S’ne"14)___. lglg 
Conso! gold 5s...._....194 $-3 102 ~..-/101% Feb ‘14).---||101%, 101% t Co cerffs.......---- esha 1g 8) J’ne'14}_..-/] gg 
Ga & Ala Ry ist con 58..01945|J-J| 104!2 1047/1041, 10412) = 3/1021 10512]] Wash Term] ist gu 34s_._1945/F-A} 8314...) 83% Apr ‘14/....|| S14 84 
Ga Car& No 1st gu g 58_.1929)J-J} 102!s ----|103!2 103! 3}] 1031g 10312 wit 40-year guar 4s__.... 1945/F-A] 96  ....)100 Sep ‘Iz}--..j]-... .... 
Seab & Roa ist 5s_._.... 1926) J- J} 101% ~.../101% Oce “13)----)) 2 Le est Maryland Ist g 48...1952|A-O} 63!2 64 | 6312 6512] 42)| 6312 xv 
Southern Pacific Co— West N Y & Pa 1st g 58...1937|J-J| -.-. 105 |104 104 3} L02'y 1U5!g 
Gold 4s (Cent Pac coll).k1949|J-Dj 90 9012) 90 90ig 7 90 94 Gen gold 4s_............1943/A-O] 78% 79% 79 J‘ne'l4/..../) 75 s% 
Registered _..........k1949|J-Dj 87 .-.--| 90 Feb'l4...-7 90 90 Income 5s8........ Se MERON « a00.ctecel S6 Ten Wiecc-... 3. 
20-year conv 4s.....-..91929|M-8| 85%Sale| 85!2 4612} 430)) say, 92 |] Wh & L EB ist g 5s...1926)A-O} 100 102 [102 J'ne’l4j....|/100 102 
20-year conv 6s .........193 -|J-D} 101% Sale}! 1021g|2880}} 991, 10353]] Wheel Diy ist gold 58...1928/J-J| 95!2....) 95!2 Nov'13/...-/|-... .... 
Gent Pac ist ref gu g 48-.1949/F-A; 94 Sale) 93!2 Oli, 94%]| Exten & Impt gold 58....1930)F-A/ 93% 97 | 91 Feb'l4)...-/) 91 wh 
Regist Pe ree it oe F-A Site “aa + ra a oar | ee at st consol 4s_------- 1949 M-$ 36 76 75 ‘ 15 10] 75 su 
ar gold 3 }4s._k19 2 f 91 Q91le year equip s f Ss.... - o--- pr °14)....]} 90 = yt 
T ugh 8e, a3% 48.1954 861g 877%) 86 Apr 'l4)..--/| 85% B7iz Winston-Salem 8 B.ist4s..1960)J-J} 86 8753} 88 Feb 14/..-.|/ 5 S38 
GH AM& P ist 5s.1931/M-N| 102%3....)103 Apr *14)----//103 108% Wis Cent 50-yr 1st gen 4s__1949)J-J} 88 884) 88 88iz Si] bho Sule 
Gls Axe a Ast gu g 58.1928 ase a> a poe 101 102%|) Sup&Dul dfy & term ist 48 ‘36|M-N| ---- 88%:| 89% = 53%) = 1]/ SU Bs 
ous st g 5s... o==- cee ee 
ist r 5s bt cathatames 10214 10312101 Apr '14/----//101 103 Manufacturing & Industrial 
H& TO ist g 5s int gu--1937|J-J} 109 ----/109 J ne‘l4)----Ji09 109 
Gen gold 4s int guar... 021/A-O} 94 9519 O94 May'l4)....1 93%, 9512]/4m Ag Chem jst c 5s_____ 1928}A-O} 100 101 |101 101 8] 973, 102 
Waco N W div ist g 681930)M-Nj 105 1084/4108 Mch'l4)----//103 103 }jAm Cot Oil ext 44s ____p1915)Q-F] 99 997%] 99 yy 1] 96 Ul 
A& N W ist 5s..-..1941/J-J} ---- 103 [103 Mch'l4)----//10112 103 Debenture 5s..--_._-__. 1931|M-Nj 95 Sale| 95 95 $I] 89 951g 
Morgan's La Ef isc 73.21918)A-O} 107i, ..../107% May‘ 14).---//10612 107%,]]4m Hide & L ists fg 6s___1919)M-S) 102 103 [103 10314) 6/101 103g 
156 £018 Gis ccucaecnace 1920] J-J} 106% ..../107¥g Mch’ 14). --//1071s 10713]} Amer Ice Secur deb g 6 _..1925|A-O] 88 8814) 88% J‘ne'ld)..--|/ 7815 39 
No of Cal guar g 68... _-. 1938)A-Oj 11012 ....j112 Feb ‘07)----||. 2 Am Smelt Securities s f 63_1926|F-A| 104% Sale |104 104%} 18/|103 105 
Ore & Cal ist guar g 68..1927)J-J| 101% 104 101g Mch'14)..--|}101!2 101% ]]/41 Spirits Mfg g Gs._.___ 1915|M-S] ---. 97 | 94% 943; li 94 «oy 
So Pac of Cal—Gu g 58..1937)M-N| 106 ..../101¥g Nov '13)----)/ 20 Looe Am Thread 1st col tr 4s___1919|J-J Sale] 94 | 941s} 1) 93 Gig 
So Pac Coast 1st gu 48 ¢-1927)J-J| 90 --..] 9l!2Sep ‘12)----|) Am Tobacco 40-yr g Gs__._1944)A-Oj 122% ....j123 J"ne 1s) _.-.//117!2 123 
San Fran Term! fst 48..1950/A-O} 84 84%) 84% 843%) 4/| 84%, 88 R tered -..... wan 1944)A-O} 2-2 ~ 222 n) 121% May's) __..1/1215, 121% 
Tex & N O con gold 58..1943)J-J|*---- 99 | 96 Apr'l4/--.-/| 96 96 Gold 48......... sbobiien 1951/F-Aj 9712..-.| 98 V8ig} Gi UT UHlg 
So Pac RR 1st ref 48....1955)J-J/ 92!2 Sale) 92 92%) 148|| g93, 93% Registered .........___ 1951/F-Aj --.. ----| 9 98 98 98 
Bouthern—1st cons g 58..1904|)J-J| 104% 10544) 105 10512} 32//10214 106 m Writg Paper ists f5s.1919|J-J} 65 66 | 6 65 1)| 6444 73 
Registered ............ 1904) J-J| ---- ----/100 Aug'l3)---.)/.. 2 oe Baldw Loco Works 1st 53__.1940)/M-N| 103% 104/104 May'l4)/_...//102 104lg 
Dev & gen 4s Ser A_.1956|A-O} 73% Sale| 73% = 73%) | 54 73 761,|| Beth Steel 1st ext sf 5s____1926)J-J| 99% Sale) 994 = BY) 9312 100 
Mob & Ohio coll tr ¢ 48..1938|M-S| 80 82%) 81 81%) =| sdig_8312]] 186 & ref 5s guar A...__. 1942|M-N}| 86!2Sale} 86g = $6 813g 88ig 
Mem Div ist g 44-5s...1996 : BS: 10412 106 /10413 Mch‘14|----|/104  10412]]Cent Leather 20-year g 5g_1925/A-O} 99ig5alc) O9'2 99% 9714 100 
St Louis div ist g 4s.....19 -J| _86!2--..| 86 86 1)| 835 86 |j}Consol Tobacco g 4s__.._- 1951|F-Aj| ---. -.--| 97!2 Apr ‘14|_.-.|] 971, 9712 
Ala Cen R 1st g 6s...... J- J} 1044 ..-./104% 104%) = 1// 10412 1043,]] Corm Prod Refs fg 58.___1931|)M-N} 9412... 95 May'l4)__./) 9312 9612 
Ala Gt Sou ist cons A Sa_.1943|J-D) 99'4 ----) 99% May'l4)----/) gya, 100 1st 25-year s f 5s_______. 1934|M-N]| 941g 94%) O4!2 9412) 20/] D1l2 95% 
Ati & Danv ist g 4s..... J-J| 885s ---.| 88 Apr 'l4/----/| g6i, 83 |}Quban-Amer Sugar coil tr 6g1918/A-O} 90 95 | 91% 91% 91% 93 
ant yaa ise cae ~-1048)3-3) ~55° ---- 824 Feb '12)--.-)] 21° oo 2 ha eo ey ist g 58.1927 as S Sole} oe sacha 2s 
t ad ist ar 4s..194 ited Ft RS Che | 4 u Pont Powder 4}4s__19 - 2 4 J ne'’l4)_... SYlg 
Col & Greeny L. - Aamas 3-3 10114 10219\ 101% Feb '14/----|/ 1015s 1015, |} General Baking let eS yo 6071056 ey wee 8712) 9O May’l4|_.../| 90 90% 
E T Va & Ga Div g 68...1930,J-J} 105ig-..-/106 J’ne'l4)----|/104% 106 || Gen Klectric deb g 3346...1042)F-Aj 79 ~~~.) 79% May'l4/....|| 77  sU% 
Con ist gold 58........ M-N} 108g 108%) 108's = 108%) =} 1051, 10812]] Debenture 5s._-__..__ ~=71952|M-8] 105 106 |106 106 41/103 106g 
E Ten reor lien g 54......1938/M-8| 100 ~..-/105'g J’ly ‘12)----/) Gen'l Motors Ist lien 6s...1915|A-Oj 101 Sale/101 lUlig Ble 101% 
Ga Midland ist 3s...... A-O| ---- ----| G4lg May'13)----1) 20 ow It Steel deb 4¥4s_____ my A-O] 88 Sale] 83 88 831g &Y 
Ga Pac Ry ist g 6s......1922 3-3 en-- ----|109 ‘y ne'i#--..//108 109 |j/{ndiana Steel ist 5s_____ 1952|M-N| 101g 102 |101% lu2ig 985g 1U2ig 
Knox & Ohio ist WE =J] 108% ..../110!g May’l4)----}/109 1101, Ran 1935|)J-J| 102 ..../100 Oct FOE siemens + 
Mob & Bir prior lien g 68.1945) J-J| 100% ~..-/105!3 Now 12)----/ 0 Le =F1918/F-A} ~.-~ 101%{101!g 10112! 100%, 103 
Mortgage gold 4s.......-1 : -¥ tite Sale site oid a acai eal fg ~-----1935) 5-2 | = LA 75 75 bala 
Rich an con anenlDd - e | 4U! 1005, 10114}} 226 St Pump iste f S8..... 1929|M- 2 e 2 2 G71, 
Deb 5s stamped._.....1927|A-O| 100 104 |103% Feb '14)---.}/1034 10314 Lackaw Steel ist g 5s_____ 1923|A-O| .... 92 | 92 92 904 7 
Rich & Meck ist g 48....1948|M-N; 7° ----) 78 Sep ‘12)...-])____ ___.]} 186 con 5s Series A_____- M-8) .... 71!) 71 71 70 733 
o Car & Ga ist g Se----1919)M-N) 101% 102 /101 J’ne '14)-..-1/ 490% 102 5-year cenvertible 5s__..1915|M-8/ 97igSale| 97'2 98 O3l_g 931g 
irginia Mid eer © 6s... 1916)M-8| 101% -..-)112 Oct "06).---}) 2 lw Liggett & Myers Tobac 7s.1944)A-O} 126 127 [125 127% 120 12713 
Series D 4-5e_..-......1921)M-8| 101% ~...)103% Nov'12)....) 01. li Se... SA TS 1951|F-Aj 101% 1024;101% 102 96% 10214 
Series E Se............1926)M-8| 102% .-..|102 Dec'l3|....|-2°2 2227] Lorillard Co (P) 7e___._.:.1944/A-O} 126 12613)126 1261 119% 12653 
Series F 58...........- 8} 103% ..../104 Mohb'l3j/----]) 2 oo Mi imndiecsneas WINS 1951/F-Aj l00igdaie {100g 101 06% 101, 
General 58... ........1936|M-N| 104% -.--|10412 May'l4|_..-11102i, 104ip]] Mexican Petrol Ltd cnv 6s A.'21|A-O/ 91 972 95 Apr ‘l4)_.../) 91 97 
Va & So'w'h ist gu $8..2003)J-J| 105 -.../104 Apr °14)...-1/10312 105 ist lien & ref 6s series C__1921|A-O} ---- 95 | 93 May’ld4)..../| 93 97% 
ist 50-year 58....1958/A-O| 91% 04 | 9212 921 1} 90a, 92&)) Nat Enam & Stpg ist 5s__1929 $: 91 94 | 93 May’l4j....|] Olle v4 
WO& ist cy gu 4s...1924/F-A; 90 -..-| 92 J’ne"13...-// 2 8. Nat Starch 20-yr deb 5s___ -J «e--| 85 May'l4/_...]] 81%, 821g 
West N O ist con g 68...1914)J-J| 100 ~,..}100% May'l4)...-1100ig 1001,]| National Tube ist 5s__.__ -1952|M-N| 99% 100 ,_ 20 96% 100'4 
B eo Internat ist g 5s..1955) J-J 9612961 901g 98% rake 1st cony 68.1928\M-N| 97 9812] 97igJ‘ne'l4)..../| 97 97% 
A of St L 1st g 4}48..1939)A-Oj} 90% 101 |100!2 May'l4/..--1/100 1008, sn teel Spring— 
1st con gold 58...1894-1044|)F-A) 105% 1074/107 -J ‘ne"14)...-1/109% 107 Plant ist sf Se_.1921/J-J| 97%, 98 | 97% 97 98%, 
Gen refund sf ¢ 4s.....- 1953) J-J| ---- 88 | 88'4 May'l4)...-1] 851, 9012 ter-ocean P ist sf Ss..1931/A-O/ 92, Sale! 92 F 91 3g 
St L M Bee Ter gu ¢ 58..1930)A-O} 102 103 /102 102 21/1014 102 || Répubi & 8 1st & col tr 6s_1934)A-O} 104% --.-/103 Apr "14 __.-|/102% 103 
Vex & Pac ist gold 5s...--2000| J-Dj 100 10012)100 | 0 | 24) yuig 104 I} 2 O7ear | Cj aeeeme ~-1940|A-Q] 98% Sale| 93% O91 045 
zd gold inc 5s..........¢2000)Mch] 20 40 | 51 Nouv'12)..--)) 22 Lo. 8 Milling ist 6s._..1930|M-N] 88 8912] 88igJ"ne'l4/__..|| 84 dSvig 
La Div BL ie Bs... ..1931\J-J| 90 ----| 95 May'ld|..../°95 95 }The Texas Co conv deb 68.1931 3-4 1021g Sale |102i,_ 1 1003 106 
WMinW&N Los ca §8.1930/F-Aj .-.- ---- 10612 Nov ‘O4)_.--//.... 22. Union Bag & Paper 1st 58.1930|J-J| .--- 90 Feb ‘13/..--//.... ... 2 
Col & O CO ist g Ss... 1935) J- J} 1054 ~..11054 Apr '14)_.--1/103% 1051]] Stamped -............. 1930|J-J| -... 89 | 01% Jan '13)_..-/}.... 2. 
Western Div ist g 6s....1935)A-O} ---- 104%]101 Aug'13|-2--}) U 6 Realty & Iconv deb g 5s.'24|)J-J| 83 Sale ; 81% sy 
General gold 58....-....1935|J-D| -.-. ----|101'2 Apr ‘14)__..//93 10112]]U 8 Red & Refg ist g 6s_..1931/J-J) 18 20 | 18 May'ld/..../| 18 20 
Kan & ist gu g 48....1990/A-O; 864% ---- 8714 J ‘ne'l4|....]] 851g 871,]]U 8 Rubber 10-yr coll tr 68_1918|J-D} 10212 Sale|1021g 1027 101% 104 
2d 20-year 5s...---....1927|J-J| 98% 99 | 98i3  98lg 10) 95%, 984,)/U 8 Steel Corp—jcoup ..d1963|M-N/ 10213 Sale/102ig 103 | 168) 90% 10314 
Col P & et goid 48... .1917)3-J| ---- 83 | 75 May'ldl..../| 75 80 |] 8 £ 10-60-yr Selreg ~_-d1963/M-N/ 102% Sale}102% 1027 100 108% 
TolStL& fien g 33482192 J-Jj| -.-. 81 | 82 Fed -=--/] 81lg 82 |] Va-Cac Chem 1st 15-yr 5s.1923/J-D) 96 97%) 96 98 
50-year gold 48.........1950)A-O} ---. 54lz) 53% 6} 52 60 |] Vest Electric ist 5s Dec 1922)/J-J| 10112102 |101% 102 1001g 102%, 
Coli tr 4s g Ser A........1917)F-A/ ---- 4s | 43 J'ne‘l4)....// 43 560 |] Wes ouse E & M sf 5e.1931\/J-J| 95ig lg 96 
for Ham & Buff let ¢ 43.2104 J-Dj 85 872] 851g J‘ne'l4)...-|) 85 855s]} 10-year coll tr notes 5s..1917)4-O| 994 -~.- 995g J’ne'14/_...]) 06% 90% 
ter & Del ist con g 58.1928] J-Dj 10112 ..../1U1!2 Apr "14/__--//100!2 101% 
ist Oh iwciel A-O| 74%.-..| 7 Apr‘l4)..--|| 74 76 Miscellaneous 
Union P Adams Ex coil tr g 4s_......1948|M-S) 77 7719 77 73g 80% 
ist RR & land grant ¢ 48.1947) J-J| 975sSale| 97% 78|| 951, 98 |j/Armour & Co ist real est4}4s'39)J-D| 92% Saic| 9 4 Bly O3lg 
Registered .......-.- 71947) J-J| ---.----] 96 May*l4)_...|/ 9512 9612]] Bush Terminal 1st 4s_.....1952)A-O} suis 8612 J"ne'l4]__-.|} 861g 88 
20-year conv 48.........1927|J-J} 91 liz) 91 91% 71] 90 93%]] Consol Ss -.......... ---1955/ 5-3] 91g 95 | 92 89 «92 
ist & ref 4s............ g2008|M-8| .... 04%) 9412 04 3], 91 95 || Bidgs 5s guar tax ex.....1960/A-O} 86% 87!2) 87l2 35 58% 
Ore Ry & Nav :on g 48..1946)J-D/ 931g Sale| 93g 934) _8|) 91% 94 |/Cbino Copper ist cony 6s..1921)J-J/ 160 180 [166 Apr'i4)..../ 150 166 
Ore Short Line 1st g 68..1922|F-Aj 110% 110!2/110% = 110%) 17|/1091g 110%,}| Granby Cons MS & Pcom 68A'28 M-N| 1UZ12 104 [10214 = LU2Igi = 12)| 995s 1051, 
ist consol ¢ 6s....... ~1946)J-J| 1071g.-..|10753 107 21054108 |jinspir Cons Cop ist convés 1922;}M-S| 99% daic] 99% 100% 9634 1031g 
uar refund 48........1929/J-Dj 92 Saic| 92 921g} 28]| go O4}j/int Mercan Marine 4}4s8...1922)A-C| 52 Sale} 52 47\2 61 
Utah & Nor gold bs.~-~192 J-J) 103) ....)108 May’Lij_.--j}.... 2... int Navigation ist s nne1929)F-A| 72 73!2| 725 7153 77! 
lst extended 48......1933/J-J| vilg 99 |.... -...]..--|]-... ....{}/ Montana Power Ist 58 A ...1 J-J| 92% Y3\4) 93 923, D4lg 
YY andalia cons g¢ 4s Ser A.1955|)F-Aj .... ----| 93 Apr ‘13/..--}}.. A” ame Morris & Oo Ist sf 4348 ._..1939)J-J| .....---| S8i2 Jan ‘14/_.-.|| 881g 88tg 
Consol 4s 8 “71957|M-N| ..-- ----| 924 May'l4|__.-|) 92% 924]] Mtge Bond (N Y) 4s ser 2..1966|A-O} 83 -.--| 83 Apr ‘id).... 83 
era Cruz & P ist gu 4348.1934)d-J| -... 97 | 4 Oct ‘lz/__--.... -...] 1 ee es 3..... -1982| J-J| .... -.-./100 1 1 100 
irginian 1st 58 Series A ..1962|M-N| 9812 987s} 98% 99 16}} 97% 10012]] N ock 50-yr 1st £---1ss) B-A| 7712 798) 73's May’l4_... Fol 
abash ist gold 58......1939/M-N| 1034 104 {10313 10: 18]/1015s 105 || Niag Falls Pow 1st Ss.....1932)J-J| 101! ~~~ -/101!g Mch"14)__..//1011g 1011's 
2d gold Ss....-......1939|/F-A| 96 Sale| 96 96 5|| 94 100 edn, TY Pow ..1954i|M-Ni *91 92 May’l4/_... 
Debenture Series B......193 3-3 bud pecd Oe CMM UR cectiese sn Ontario Power N F ist 58..1043/F-A| 95 955s) 95!gJ'nc’l4/..../| 015s lg 
1st lien equip s fd g 5s.---1921)M-8| .-.. 99 | 98 Feb‘idj....|/ 98 98 |/Ontario Transmission 5s_..194 Ni 90lg....] 92 May’l4i_.../) 92 wig 
1st lien 50-yr g term 4s..1954 3-3 eer | 75 «Apr'l4|_.../] 75 78 |) Pub Serv Oorp N J gen 58..1969|4-O} 89% Sale 88le 1 
lst rei and ext g 4s......1956)J-J| 50ig Sale 62 | 117) 60 61% hy oe 5 1st conv 661921) J-J)| 112%g Sale}112 114 10714 117% 
Cent Trust Co ctfs wone annn| 50g May’l4]....|| 491g £512//Sierra & 8 Qwer ist Ge..1040/F-Aj .... 0312] 02% Feb ‘14]....|| 024 v2 
Do Stamped eee} lt 6S) Apr 'ld@.... 560 56124 Wash Water Pow 1st &s..,1938' J-J! .... ....'103!2 Jam “14/_... || 10312 1031, 


















Coal & Iron Telegraph & Telephone 


Buft & Susq Iron sf 5s....1932] J-D 92 92 Am T & Tel coll tr 4s8..19 KY 89g 
Debenture 58..........a1936|M-8 80 80 jj] Conv le 48...........193 *95 100 | 96 
Ooi lk & 1 Cogensfg 5s...1943)/F-A ll, 99 20-yr con ble 4}4s8...193 O71g 98 | 97 
Coi Fuel gen 6s.........1919/M-N ---- «---|}Cent Dist Tel ist Ss.1 ----] 991g 
Co! (ndus 1st & coll 5s gu..1934/F-A 73 82 ommercial Cable ist g 48.239 J) 772....| 88% 
Oons Ind Coal Me 1st 5s...193 13 ivchondes 73 «=7- oenpeconeusdnee 71% 79 
Cons Coal of Md ist&ref 5s 1950) J - 89 90%2]]Cum T ist & gen 50.1937 9-3) 97% 97% 
pogreae’ Coal ist g 58..1952)F-A : 901g 99g Kegevene ne lst 58.1935) J- 891g. 894 
r Riv Ooal& © 1st g 68.-h1919|A-O 9819] 108%, Apr ‘06)..../|---. - »..:}] Metropol T elistsf5s.1918iM-N| 100% 1 00% 
an& HO& © 1stsfg 58.1961) J-J| 93 93 938's]] Mich. elep lat Ss....192 eo 937% 8% 
ocah Oon Oollier ists f 58.1957) J-J 84 88y4l|N ¥Y & N J Telephone Ss g-.102 aon easelene 
tL Rock Mt& P 1st 5s...1955) J-J 77 §&2 HN Y Telep ist& gensef4}4s1939/|M-N| 97% Sale| 97% 
So ian ooo eol tarzibi tJ -3 oii 103 “|| South Bell Tel& T lets fie teaila-3] pram cael ore 
m Diy ist conso. oe - lg ou sts f5e 194 - [ 
enn Div ist g 6s.....-41917/A- 101 10212]] West Union col tr cur 5s...1938) J-J base sas h 
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45g. 
1014 1011 Fd and real est g 4}48....195 N 
73° 73 f] Mut Un Tel pu ext se.~~-194i/MoN hee thess § J'n0Mlessel]-.-- o--0 
90 95 Northwest Tel gu 434s g.1934)J-J} 87% ...-| 93 Jam ‘13).-_-!/..-._ ~.-;' 


*Ne price Friday; latest bid and asked. @ Due Jan. ¢ Due April. ¢ Due May. ¢ Due June. & Dus July. & Due Aug. eDus Oot. » Due Nov. ¢ Due Dec, # Optian sale 


ictor Fuel ists f §g......19 J-2 
a [ron Coal&Ooke ist g 5s 1949)M- 
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Southwest Tr & 8} $200, 
Standard Tr& Sav} 1,000, 
Stoekmen's Tr & 200, 

nion Trust Co../ 1,200, 
WestSideTr&Sav| 400, 
Woediawa Tr&8| 200, 
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oO Telegraph aad Telephone! 8.4 | Ask ||Indust and Miscell—(Con)| Sta | Ask, 
Volume of susiness at Stock Exchanges eunee Paes 2 cab I06| “50 | $4 kin na ay Go uae a3) foo |i 
ec 'o Deb ecncccecel * 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Comm’! Un rows Y). 25 95 1105 7 Rm. 4. ym eee 165 | 175 
DAILY. WEFKLY ANi) YEARLY Empire & Bay State Tel_100} 60 | 70 ||American Thread aun” ae’ 5 
VUGRIE éstidccatccc cous 00}; 40 | 60 ||Amer Typefounderscom.10C} 37 | 40 
Stocks. | Ratiroad, ¢ Gold & Stock Teleg...100] 110 /121 Preferred ........ i 92 | 4 
Week ending te., Ste U& Marconi Wireless Telof Am 5} *314| 312|} Deb ¢ 6s 1939 (| 93 | 98 
June 26 1914. Shares, , Par Value. | Bonds. Bonds. Bonds. ¢ Northwestern Teleg....5(/ 108 |115 ||Amer Writing Paper....100 %} 
| Pacific & Atlantic....... 25] 65 |.-..||Barney & Smith Car com 100] -..-| i212 
$5,390, $1,555,000 $35,000,  ..... ¢ Pac Telep & Teleg pref.100} 86 | 90% See 100} ~.--| 45 
10,667, 994, 95,000, ...... & Atiantic..... 85 | 95 |'Bliss (E W) Co com......50 90 
17,525, 2,231,000 eae Short-Term Notes Preferred) ......... eS 115 [125 
30,069, 2,524,500 SERB, sccces Amal Copper 56 1915..M-| 100%,| 10053/|Bond & Mtge Guar..._. 293 }297 
39,206, ,085,500 156,500, $7,500 || Amer Locomotive 5s1915J-J| 99%4/ 10014|| Borden's Cond Milk com.100} 11314) 114 
24,415,900! 2,065,500 163,000. 10, 66 1916 -............ J-J} 9912/100 Preferred ......... ~.100] 10414] 105 
awe | |. , ERS J-J} 9912)100 |/Braden Copper Mines ....5| ‘75s| 7% 
Total _. ...-! 1,537,017] $127 ,275,550! $15,455." $662,500 $17,500 || Am Tel & T Sub Cos 68'16./ 9973/100ig//e Brown Shoe com .....100] 35 | 42 
a Bigs kspmcare yaa] "lie [le saretes 18] 38 | 2 
yn x « |j¢ Butterick Co......... 100} 3 1 
v Rys 5s ooed =, 8) 100 |/Celluioid Co........ ---100 3 
Exchange. 1914. | 1913. 1914. | 1913. Erie Colt SeOet 1 1914.4-0 ns _ Oy Sevoeins Co......100 4 4 
Stocks—No. shares...| 1,537,017] 1,445,711 37,691,461 45,936,938 Sie t+ ao ress He 96%,|le Cumin CH yt a 
Par value ........-. $127,275,550 $129,277,500 $3,286 836,479 $4,135,686,775 Har Riv & Pt Ch 5s 15 M-N 9814 984, e let preferred_ ~~ 100 a Ee 
“ponds rN ee ee i sh pore il Cn ae oes. ‘ 100 , jou can ot ee \ & Co— 3thka bn 
vepegaa { b 8 oooed= 4|/Ciuett, Pea’ & Co—See [Sth ks) tist 
Government bonds... siz. peegen| yy 1280737900 || Int & Gt Nor &¢ 1914--F-A| 88 | ¥2 |\Consol Car Heating.....100| 67 | 75 
State bonds ae a 6.004500 338'371. 265 °761 000 || Later Harvester 5s °15..F-A/ 100%, 10¢%4| ¢ Continental Can com..100} 3712] 40 
RR. and misc. bonds... hat pat ct site woh 2 Munn & St L g 6s 1916..F-A| 90 | 95 || #Preferred......._. ~-100] 85!2) 881g 
Total bonds.____-- $16,196,007 $6,945.90) $368,842.60 $281,941,700 || Maman Soni se ane aay] Se | oo iit Crpelble Steet ae 6 ee 
D x NS AT PHE B ON AND PHIL New Eng Nav 63 1917 .M-. 98% Davis-Daly Copper Co...10 *1 5g 
BAILS TRANOACTRE OR coe AMD PRILADRLIUIA éN Y C Lines Eq 5s 1914-22|d 4.70] 4.60||duPont(El) de Nem Pow 100| 120 |124 
oi fet eirine?S58 £70] £4] mneee Sains B |S 
6 Jan nem i erson-Brantingham..100 2 
hae: iene . Phtladetphia, N x diss 1018 ---M-N| 1001g/10012 =, ro pepens 70 | 75 
June 26 1914. Bond | LAsted | Uniisica | Bond So Mer 6 tate 2-------"| ion ioon ated ion is'| 3s 
Shares.| Sales, Shares. Shares. Sales. NYN See os is 9814 oe e Federal Min & Smelt .100 3s 15 
. Seaboard : UG 6 See lg 
Saturday........----.------- 3,561) $3,960; 1,568 985, $25,000 || Southern Ry 58 1916... ra QVie! O%/!c General Chemical com.100| 165 |180 
Monday coos 9,272| 12,500/ 2,452] 3,536, 79,000 ||" &_ Mch 2 1917.....M-82| 9914) S0&|\ ¢ Prefered. 00] 1085s} 10912 
Tuweedsy .......---22-encncnee 15,021 63,500 3,462 2,897; 27,000 || west Maryland Ss 1915.J-3| 89 | 96 ||Goidfield Consol M.. ~~. 10} *13] lls 
Ww . ° 16,580/  23,000' 4,470) 8,168, 75,600 || Westingh’se El & M 6e 1915| 102 |102%||t Hackensack Water Co— 
TREE Bédvsddontsciwixan 21,340 22,000 4,531) 11,806; 52,400 Rail 's Ist g 48 1952 op 1912..J-s] 84 | 85% 
WU hokabncnnnnenes consee 13,792| 38,000 1,662 5,827; 69,200 || ¢ Chic @ Alton com..... 100} ....] 9s & Kilbura «m_..100} 25 | 3u 
re see CT eae eee Cee SNe UO} 13 | 23 {| Preferred............ 100} 75 | 80 
_Total ....... -------------! 7¥,556!_ $163,000! 13,145] __33,259 _v-3,200 || ¢ Chic St P M & Om_---100] 125 |140 ||avana Tobacco Go....100| 2 a 
‘Nole.—Boston “Unlisted Department” discontinued May 1. é Preferred ....... ike 135 |145 '| Preferred .......... 9 | 12 
ace °C ae | Sen ee’ = | 
° x ; ge e ahinginaiie oboken & Improve’t 
na an as ¢ 2d preferred.----- rts 32 | 40 |] 1st 5s Nov 1930.___.M-m| 100 |___- 
I clive d Uniiste ecurities eDuliSS 4 Atl mapas ‘ if we ry ky Products..100 P+ a 
soe: th bi ali. aliens i ted ‘f” ¢ Preferred ....... apts « ES j-J 
AM bond prices are nvw “and intaert cert whee mar’:ed ‘ f ¢N Y Chic & StLeom..100| 36 46 {ls tugersoll-Rand com...i0u} 105 |__.- 
Street Kallways—(con.) | Ea Ask élst preferred.......1 92 [100 ¢ Preferred .......... 100; 92 |.... 
Street Railways Bid | Ask f United Rys of St L— é 2d preferred........100} 65 | 80 ||Intercontin Rub com...100) 6%) 7i3 
Common............ 10) 10 |.... |] Northern Babe. 102 {106 internat Banking Co....10C} 95 {105 
¢ Preferred.......... UL\ --..|---= || Pitts Beas & Lake Erie_..50| *30 | 33 |/iaternational Nickei__..10u} 116 {117 
Wasb Ry & Ei Co...... 100} o“ 4 Preferred ....... -----50) *60 os 
TRIES Lue 
Ct Renae J-L| 82%) 84 “i C stk tr etfs Ser A...-.| --.- 
loo~Cedar Fails & Nor — West Pac lst 68 1933..34-6| 49 
Ist 56 1940_....___.- 8712] 921g Standard Oil S Per 
West Penn ‘tra WatPow 100 3" a American Oil new... 
BUONO consecocscs Atlantic Refining....... 
Zleciric, ae YS aad Cos Lecbooned 
New Yor Buckeye Line Co...50/* 
Cent Un Gas 58 1927....J-3| 101!2/ 1031 |} Chesebrough Mig Ses" ioe) 430 
‘ hy Woe OY P Co.100} 122 [12313 || Colenial RE oo 
New A Gas— Continental Ofi........ 00 
ue sient 280 Ast consol 6s 1948_.... 4-3} 10134) 1023, |} Crescent Pipe Line Co...50 
6s 1914........ F-A| f ®9 |1001g||N Y & E R Gas Ist 5a 44 J-J| 10212) 10412 “700 
424 & Gr St Fy stock...100) 240 |280 Consol 58 1945....... 99 12/102 Eureka Pipe Line Co...100 
424 8t M & St N Ave N ¥ & QEIL & Pow Co.100) ..-.|.... Oil com... 
nth Aocmee hock. 100} 186. [170 {Ite ce Ruchnond Gas...100| "337 | "a5" || man ec aseaas--- 
Avenue stock.... , nd Gas... bd ~~-58} #12 
Second Avenue stock._.1 ----| © |) 4crth’a Ua Ist 56 1927.M-N/ 100%) 103 Wotheeni ten ~~ ape ; 
Consol &s 1948 ctis..F-a|f 20 | 25 |/Standard G L 1st 58'30M-N| 100 |104 || New York Transit Co...100 
@ixth Avenue stocx....100} 115 |130 Other Clites. Northern Pipe Line Co..1 
Sou Bouley 5s 1945..... 8012/10@ ||Am Gas & Klec com.... 50) *82 | 85 || Ohio Oli Co: 
So Fer ist 6s 1919...... 90 | 98 Preferred ........... 50] *4712| 4812 || Pierce Oil Corp .........-- 
Tarry WP & M &e '28..M-S/f 75 | 80 ||Am Lt & Trac ecom..-..- 100’ 340 /343 || Prairie Oll & Gas....... 
28 & 20th Sts 6096 ctis A-O|f 5 | 15 wonccccecce 100} 109 {111 || Solar Refining.........100] 285 |300 ||N Y¥ Traneportation...__ 
Uaion Ry lst 56 ¥942..F-Aj| 102!2}/104 ||Amer Power & Lt com..100} 61 | 6212 || Southern Pipe Line Co..100 
Westchester Ist 56 '43.J-3| 89 02 || Preferred ........... 100; 81!2/ 8213 th Penn Oil........ 100} 270 |275 ||Ohio Copper Co......__- 
Yonkers St RR Sc 1946.A-O} 89 | 93 ||/Bay State Gas......... 50| “%s| 12/| Sou West Pa Pipe 100 
Brooklyn Buffalo City Gas stock..100) -..-| 2% || Standard Oil (California) 100 
Atlan Ave RR con 56°31A-O} 101 |103 ||Citles Service Co com...100) 78 | 80 || Stand Off (Indiana) ....100 
BB & W E 56 1983....A R- 4 poacgennces eos nn Ho py os oa 
City RR..... Gas & Elec... 4 Stand Kentucky... 
Baten Yess lst 5s ‘eal a-O} 100 |102 ist §6 1927.......... JJ} 684 Stand Ol} of Nebraska..100) 320 [350 }/Pitteburgh Brewing..____ 
Coney Isl & Bklyn...... 00 90 |100 ||Con Gas of N J 6s 1936..J-J) 98 |.... || Stand Oil of N J (eid)..100/1300 |___.!| Preferred ......_.___. 
ist eons g 40 1948.... 82 | 84 L iw Stand Oil of N J.......100 
Con g 4a 1955........5-J| 80 | 84 MP Reon adccceennha= J-D| 99 |.... || Standard Ol *950 
Brk C & N 5s 1939... -J-3} 9912] 1001;}Consumers Power (Minn)— Standard Oil of N Y....100| 204 Preferred ......____. a{ 2 
Wassau Klee ist 5s 1944 A-O! 102 |104 ist & ref 58°20 opt"14M-N} 8812) 91 || Standard Oil of Omio...100| 385 [400 |!Pratt & Whitney pref...100| 98 
N Wmsburgh & Flatbush— Denver G & El 5a 1949.M-N;} 90 | 92 Swan & Finch ......... 180 |200 ||Producers St RIGA. 130 
lst 438 July 1041...F-A| 92 | 95 })Klectric Bond Share pref 100) 9812/ 100 Union Tank Line Co....100} 82 | 85 |iRealty Assoc (Bklyn)...100| 107 
Steinway 1s* 6s 1922... 100 {102 || Elisabeth Gas Lt Co....100' pe zar~ Le 212 RemingtonTypewt'r coml00} 20 
ist preferred.........100| 96 
a soe Cate, oe Tet Waters- 2d preferred.._._._..100 BI 
Butt Royal Bak Powd com...1 
Com'w’ith Pow 130 |133 T Stocks pate teu 
Preferred 39 | 42 (See also Stock Exchange Lts?) Safety Car Heat & Lt...100| 10412 
¢ Conn Ry & Ltg com...100 70 |} 72 SeeN ¥|Stk E 
¢@ Preferred ..... 
Federal Light & +4 
_Preterrea Ser: oe be New Se reeTe aon aman as 106 |111 
«Havana Elee DO - art-Warner Speedo’rl100} 48 | 49 
o Freterres eligi Rasen af ¢ Helme (Geo W) Lame eae sinaaanrsie 98 | 99 
Lousy St 5s Z.~- - Sutsberger & Sons --100} 92 | 04 
New Ori Rys ---« || Johnson Tin Foll&Metal 100 Texas & Pacific aa 9712] 100 
atx State Rys 09 os . Tonepalan Nev)- ania otk E sites 
ooce (Nev x 
eNor Ohio Tr &. 39 | 301g || Reynolds (R J) Trenton com... 416 
Pub Serv Corp 80 | 8&2 ‘obaceco Products com..1) Preferred new........ 45 | 55 
Tr ctis 6% 90 e2ece bad United Copper......... 1g \& 
Bo Jer Ad let p= a « =— Cigar Mirs aan immune. 21. 
Ad Dry Goods....100 8 | 
‘o ist 5s 1968. -- *21%/ 23 || United Cigar wd Preterred .......... 63 08 
ow'k Pass -- Casuaity.......... 190 [210 
Rapid are &t Ry " S * Wormee-Bretes Co... 7s ee U 8 Envelope com......106 4 150 
JC Hob & Pat 68 | 71 Young WJ 8) Co........100) 125 |140 |/U 8 Finishing..........100 412} 8 
Bo 4 Ges) aos = J nae , Feeteves TO a -onwecnnnn Sine 
ug a 2 justrial& Miscellanecous'| rf Veer § Boag 
No Hud Co Ry 83 | &4 ¢ Adams Express.......1 104 Con 
Ext 16 | 18 Col tr g 4a 1947__..._5-D 15 
Pat y ay 68 65 | 67 Alliance Realty........1 80 
24 1914 Amer Bank ad 
Republie Ry & 30 | 8 Preferred 112 
Preferred ... American Book... 112 
Tennessee Ry 3 | 18 || American Brass........ 30 
Preterred 40 | @ || American Chicle 40 
Toledo Tract 99 1100, Preferred ..........-1! ove 
Preferred... 102 |.... || ¢ Amertean Express....... 
Trent ath be $ =" Am Graphophone 168 
United Lt - as Preferred 
preferred... 97 |100 ry ae 
*Per stiare. Exchange bus usually inactive. / Flat price. 
ends and subscriptions, ¢ Listed on Stock 


















1986 





BOSTON STOCK EXCHANGE—Stock Record. 































































—— 
STOCKS—HIGHEST AND LOWEST SALE PRICES, Sales of STOCKS Range since Jan. 1. Range for Prevtous 
the BOSTON STOCK On basts of 100-share lots, Ye 
Saturday Monday Thursday Friday Week EXCHANGE 
June 20 June 22 June 25 June 26 |} Shares Lowest, Highest. 
Railrocds 
991g 9912] O9lg 995s *£612 OF | #9753 9S 170 Atch Top & Santa Fe. 108 9514 May14| 997s Jan 26 
101 101%4/*101%4 10112 31°200% 808 |... o~-- 80} Do  pref_..._._.- 97%, Jan 15] 1013s Feb 10 
@17812g ....|*17812 _... i, SES! rey Wace 10} Boston & yang Yo 7177!2 May29| 195 Jan 5 
891g 9014! 891g 904) 90 90 G0%] BOlg 9012 978] Boston Elevated___.. 00} 77 May 8] 9lisJan 16 
®.... 160 |*___. 160 |* 153 153 [*__.. 156 7| Boston & Lowell____- 155 Jan 2| 179 Feb 9 
35 $4 35 | ee 341g 35 451; Boston & Maine____- 30% May29| 55 Jan 12 
©224 240 |*226 240 Last &-'e/225 June’l4} ._---- Boston & Providence_100} 225 May 1] 255 Jan 27 
*7 *7 2 Last £ie\7 Bara) ...... Bostor Suburban El! Cos. 7 Mch 2 7% Feb 13 
dik! kk cane Woda Last S7zic|5 tlg June’14} -.._-- Do Ew scamtiah wis Miaciaele 531g May 1}; 60 Jan ly 
sinh Rabel aes’ aawe Last S7!'| tg Nov'l3} ....-- — Wore Eiec Oil none wkinsdl . 6606 Gaeeue 
* 33 | *36 38 List Sale|36 May'’l4] ....-- a ed 36 May 6) 40 Jan 26 
eons 160 |*.... 160 Last Scl:|160 Mar'l4} ....-. Chie June are USY 100] 160 Mch2s! 163 Jan 15 
*105 106 [105 103 103 196 | 105l4 105% 7 SP Cae 10312 Mayl9| 107 J’nell 
PR | een Last S2|176 May’l4] ...--- Connecticut sine 176 May 4) 200 Jan 24 
791g 7912) 78 8 Pa es ES, . 57 Fitchburg | RS 38 J'nel0| v3 Jan 238 
121 122 |#12014 122 #120 ____| 12154 121% 5|Ga By — ec stmpd_ 100 ye Mayl4/ 124 May 1 
8653 87 | *363; 87 Ist Sale\87_ June’l4) ......]|. Do pref.....-..- 3} 88% Apr 6 
*93lg 95 | *93le 95 Last Sai} 36 =June’l4}] ..._-- eiehue Ree Se Lm 5} 98 Mch28 
CTEM dual PREM: cnne *llig _-__-] lle 11% 115|Mass Electric Cos... 100 9 Apr 22] 14 Jan 23 
63 | 60 60's 5O «59 f*.... 60 21|_ Do_ pref stam 55 Apr30) 6tilgJan 24 
65% 66 | 65% 66 Gt 643] 64% 65 | 1,860|N Y N H & Hartford 100 6353 J'ne 2) TisJan 2 
10312 _...|*1031g .__- -| Last Saic]104 Jume’14] ...__- Northern N H... 2. 100 May 6] ii2 Feb 6 
©1484 152 | 150 159 14312 152 |*149t, 152 | Old Colony.....-.- 100 145 J'ne ij 165 Jan 30 
*21 vat Th 3 -| *21 | 31% 22 25| Rutland, pref.......100] 19 May 8} 30 Jan 8 
*15dlg 15635] 15612 155! ¥ °18l%s Sete tos hoe 22 Unfen Pacific. a ae 14912 Apr 25) 163% Jan 31 
83% 83%] *84 S412 Oe SOU otc. ‘want 20 pre i ---.100} 82 Apri7} 85 Jan 6 
®120 130 |*120 128 Last Saie}125 June’l4| ..__.- Vermon ---100| 115 Jam 9) 130 Feb 5 
67% 67%| *671g 67% 67 674) 67 67 339] West End % Bt -... 50] 65igJ’ne 4) 75 Jan 23) 
wens 89 | 871g 87l2 *55 8712] 87g 8712 Tl. SO Giilewctanene 50| 85 Apr 95 Mchl2 
idiscellancous ‘ 
53lg 5Sl2) 75434 64%, 53% 6533;] 531g 53le 111]/Amer Agricul Chem... 474 Jan 2! 6914 Mch19 
$3 Yblp] 29419 412 O49 O41] 94 C412 165). Do _ pref ........ -104} 91 Jan 3] 98 J’ne15 
*2% 3] *2% 2% 2% 2%) 2% 8 75| Amer — Service. - 30 21, Jan 2; 4 Jan 31 
0 20 | #1919 ____ *191g 19%] 191g 1912 70 et eee 17 Jan 2) 22 Jan 31 
®1C0712 103 | 10712 10% 105 1061s] 105 106 681 Ane Stigar Refin...100} 9744 Mchll] 1104Jan 2 
1137s 113%] 113% 1137 112!¢ 113 | 11212 11212 O78). Tee Mite ccs 100) 108 Mch30} 114 Jan 29 
123% 1231! 1231, 1237 121 121%] 1214 122 | %,340 Amer ay & Teleg.100| 117'gJan 3] 124 Jan 24 
dea” eee pee ee Last Sale\15 Mar’l4} _____- Ameri can oolen.....100 14 Mch ¢| 15 Mch 4 
764 764) 7614 76% 73 «7453, 731g 735s 475 ee 72% Mch g Jan 26 
*60 ....| #380 62 60 60%) 60 60ls 107 Amoakeag Mecsicreiee 6yigJd’ne 67 Feb 13 
100 100 | *99% 10) BS” “y, SSeealiec eth 2 pre i tea 9747 me25 1001z J'ne 18 
*glg 8 *6lg 8 6 6 % 9s]Atl Gul &WISSL. 100 Feb i9} 9 Jan 23 
14. «15 | #1415 Last Sale|14 June’14| ___._- a ahaa 1313 May27 16% Jan 16 
Allg lls] #11 = 12 *10lg 11 | *10lg 12 70| East Boston Vand--- 10 10 Jan 20) 14'gFeb 11 
251 251 | 259 259 |* 24919 250 | 249 219 149|Edison Elec ~ wee 244 Apr 29] 265 Mch 4 
143 1443 | 143 148% 145 147 | 1463, 147 403|}General Electric.....1 1391gJan 3| 15012 Feb 20 
101g 10dig} 1001, 160%, 109 1039 | 100 100 37 McElwain(WH Ist pf ioe 98% Apr 30| 102 Jan 23 
Sh bt | 41g Bly 63 84] 83 &3 632| Massachusetts: Cos oy 8244 May2u) 94%, Feb 17 
$0 904) G02 90l2 909 09 | 90 ¢0 146 BO ice nscecus 100} S9igJ'ne 9) 96 Mchi16 
cine abel See tee 214% 215 |*____ 21412 18] M fhaler Lino--7100 2114Jan 3] 216% Feb 27 
*2ig 3 | *2% 3 Last Sale|23, June’l4| .....-. Mexican Telephone... 24 Mayi3) 93 Jan 28 
nr” te | 2) 211 20 2 10 Miasisel ppi Riv. Pow.100| 20 May2zs 
a *57 60 *___ 67le| 55 55 40 pref cd 100] 55 J’ne26 
eee ee #2) | 92900 £3 60 N E Cotton ‘arn....100} 20 Apr 9 
eer ig loner L1st Sale|87_ Mar’14] .__..- eile nas amen 66 Mchbid 
13012 130'2| 1392 1301s 1301g 13012] 130 170t2 137|IN EK T (eae AE: 100] 130 J‘ne26 
15412 154!2] 154°3 155 154 15419] 154 154 147) Pul aes: 161 Jan 7 
#20 201s) #19... 18% 201g) 18% 19 10| Reece Button-Hole__ 16 Jan 7 
107 ....| 107 107% 10553 10544) 106 1064)  134|Swift & Co_.._._. mai 104igJan 3 
#30 380%/ 30% 31 30% 30%) © 30 7\T idenensaenteney a Feb 24 
231g 30 | 29 29 *271g 2315] 28lg 28ig Do pref__.... Pde 27 Mch2 
*1% = =1ls] 4] 1, Last Sale|1% May’l4| ..._-- joe roe opper L & M 25 Apr 15 
149% 150%| 159 151 14912 159 |z147 148 | 1,613)United Fruit........ 100|7147 J'ne26 
57% 5733} 5714 5712 531g 57 56% 57 2,752 Um Shoe Mach Corp. 28 634Feb 2 
%q 294) 2) 2g 29° 20%| #29 «2 I si treitsidingeses 23 Jan 9 
62 6212} 62 625, 5Stg 60 | 50 597% 6.123 Us Stesl Corp......1 re 561, Apr 26 
109% 110 | 1991g 10912 108% 1091! 109 109%g 49} Do na------.100] 105%Jan 6 
Mining 
*llg 133] 1g 1% lig lls} #4 14 Adventure Con....... a 1 Apr 144 
€275 280 |#270 280 * Last Sale|275 June’l4 ...--- i cbniniitoncies 239% Apr 22 
23 28 27% 27% 25l4 26%] 2514 26% 10,682 Alaska Gold -~77~ isi 10 201,Jan 6 
*95 (1 1 Last Salel.92 June'l4| ..-.--|Algomah Mining-..- 23) 92 J’ne & 
“40, 40 dis 40 37ig 38 39-39 | "280 ee 125] oS S Deo 
8, 70% 71% 671g 6812, 67% 63 | 8,792 P 8 2 
161g 1612) 1612 1612 ons%, 16% Athy 164] 3,010/Am Zinc Lead & Sm ee 46 
44% 419) 4 412 il, 43g, 941, te a Commercial Jan 10 
*2% «3 2% «2% #235 3 | ©2% 2% Butte-Balaklava Cop 2 Apr 22 
B7lg 87%) 37 3i'2 33 £55] 361g 371g) 9,989] Butte & Sup Cop (Ltd) 3112 Jan 
65 65 65 631g €43| 63% €41,) 1,937|Calumet & Arizona_. 61 Apr 25 
410 415 | 411 411 495 £95 | 499 400 37|Calumet & Hecla.... 25] 400 J‘nezo 
916% 1712) 1712 171: 16 16 | 16% 161, 169] Centennial.......... 14 Jan 9 
41lg 4119| #415, 413 391g 404) 49 40 720\Chino Copper..-_... 3714 Apr 25 
B6lg 3612} 3612 D312 36 36%] 36 36 457|Co perRange Con Go 100] 34 Apr 25 
*1% 2 | *1% 2 Last £ale\1% Ivne'l4| ._._-- Daly-West_......... 20} 1% Mayiy 
10% 10%) 101; 20% 10 10%; 10 10 | 1,435 East Butte Cop Min. 10] 9% Apr 25 
41g 44) 41g 41 * 43) 4% 4%| 345/Branklin ........... zigdan & 
81 «82 | Siig 82 79 £01:] 7% £0 | 2,559 Geonby Lsnasblatel. 100} 73i,Jan 9 91 F 
%32 = B2lg| #32 Zl 29%, 824) £9 31 2,109 Greene-Cananea._._. 10% 2114 Apr 25 42% Feb 4 
*15 «#416 | *15 16 *14. 16 | *14««16 5| Hancock Consolidated 25] 13!2Apr 22) 22 Feb 4 
mene 29121... 2919 Last Saic|201g Jure’l4| ---... Hedl old..... cae 2312 Feb 16) 30 Mcu24 
25 40| #30 4 Lest §2!:|.25 Junz’l4| _----- Helvetia Copper eran .25d’ne 12) igJan 
*4 453) 4 4 31g 4 S12 4 75\Indiana Mining. .... 3% Apr 24 612 Feb 20 
60 50 &9 fy 491g 69 *491p £) 216\Island Creek ke Coaia-- 46 Mch ¢ 504 J’ne 10 
89g 8912) *39 990 *87. 83 | ©3733 Do pref ane 81 J'ne dyig J’ne 2u 
©20ig 211g} 2015 20% *19 20 | 1912 192} 27 tale Royale Copper_- 16% Apr 25| a" Keb 4 
5% 4%, 51% 5 5 1,12 ett Seen com 37g Mchzs} 55 J’ne 15 
Big 3lq]} #373 8% 3% 3%] 31g Ste] 400 mer Copper... 2ig May 5) 4% Feb 18 
612 67 61g 6 le 6g Gly] 86 61, 175) Lake Co = Oo aaa 2 6144 Apr 24 10); Jan 16 
41g 453|  F41g 434 4 4% 4 4 105! Salle Copper..... 4 "- ne.3 5ig Feb 14 
*2i3 #215 3 Qig B19) Dlg Dt 110) Mason Cont Mines. 2 Ma,2s) 4 Jan 16 
*41g 5 41g 4% 4 4lol 4g lg 350| Mass Consol.......- 2 ae he c5!; May23 
*%4 41, 4 3% 0-87 $%  f% 460) Mayflower.........- 33, J'ne i6 vy Jan 28 
©21% 224| #22 22%; 22. 22 | #211. 22 Miami Copper.....- 21% May 5} 241g Feb 16 
*.60 *60 £0 *50 .75| *.60 £9 100] Michigan. _...2-22. 60 May26) | 14 Feb 18 
44 44 | O44 4 4e 44 44 | 431g 4215 92| Mohawk _-....____. 39 Apr 22) 446 Jan 23 
14 14 | *13% 1444 135g 13%! 13% 12% 25| Nevada Consolidated_ 13igMay 5} l63Keb 4 
5% 5isi 55% ble 4% 4%| 412 <*| 1,450) New Arcadian Copper 1%Jan 14) 6-3 Mch12 
6%| 6b, 6 633 63s) 67% 6%|  ‘32¥|Nipissing Mines..___ 7553 Mch30 dig Jan 22 
251g 25%3| 2512 25% 25 25 | 25 25 | 1,012)North Butte........ 23% Apr 24) 3u%,Feb 4 
*} 14} = Ilg_” slg lig lu) % lly 10)North Lake.._.____- 95 Apr 25) 2% Feb 4 
*.99 11s] *.99 Ile 99 99) 99 .99 Ojibway Mining___-- %Apr22) 2 Jan 23 
4, 4%) 4 9 4g oe . 4 id Colopy......... 24,Mch3Q) 5% Jan 28 
471g 4513] 947% 48 *47 47% 47-47% Vid Dominion Co___- 461,May 9} 54° Feb 4 
®76\3 78 | *76 73 *75 76) 75 75is 132]Osceola ..........-. 704 Apr 25, 84 Feb 4 
17g 1753| 1712 18 161g 17 | 17 17 | 1,364)Pond Creek Coal____ 16 Apr24) 20% Jan 22 
560-57 | 551g 58 55 56 | 55 55% 136) Quincy... ..... 2-2 65 J'ne26) 63 Feb 6 
©20% 21lg) *21 21% 207g 20%] *20%3 205s 04) Ra Consol Copper... 174 Janu 10) 22zigApr 6 
®331g 35 | *331g 35 Last Sale\35 June’l4| .....- ary’s Min Land. 31 Apr24) 40 Feb 25 
®15, 1%) 15g 1% lig 15] lg lz pealcenee F e Gold & Cop-_ lis Jan 7] 2%Jan 27 
5 5%) «25K 5 6 oBls]) «BCS SEGRE itnescncace J’ne22) 71, Feb 16 
23% 2412) 24 24 23% 23%) *23 24 Shattuck-Avizona___. 23 Apr 22) 2%, Feb 4 
"an oe 932 6 Last Sale|.15 June’l4} ..._.- South Utah M & 8... 10v ne 1 
027% 2812] *271g 2312 26 46264) 26 2512)  185|Superior_.........- 251, Apr 24 
Zig 2g) 2 Qe 3 33 1% «62 800| Superior & Boston Cop 18g Apr 25 
85 «686 | *35 86 > ee Tamarack.....-.... 23igJan 9 
as $ Blg 87s 3% «= 8%) Blp Bln |” RR at May 26 
* *.35 .40 35 40) *.35 40 Tuolumne Copper... $3 J‘ne 10 
35 385 1] 35 35 34 35 | 34 $84,| 1,238U 8S Smelt Ref & 2vig Apr 23 
%., 47 «472 47) 4712) 47 4718 ie ao 401, Apr 
1% Ilg ll Sllg 1%) *iig 18 Utah-Apex ai" li, Apr 
ll «(il 11% 11% 101g 11 ll 11% 1,285 Utah Consolidated Jan 
88% 53%) 59 59 565, 574) 56% 57 827| Utah Copper Co... 491, Jan 1 
Be 2%) Be *23g 27%! *21¢ 2%! 150) Victoria_..___..---- 1 Mch 2 
09% 4%) 242, 2 Zig 2g] 23g LL I a oink a olniath 2 J’ne 8 
& 401g} *40% 41 40 40 40 40 120 Wolverine....... nae 38 Apr 2 
. .75| *.70 8 65 65) .*50 .70 50: Wvandott_.....-.-- 30J’ne 2 
"SMid and Asked prices, ¢ Assessmen: paid. 6 Ex-stock divideud. A Ex-tlguts, @ Kx-dividend and rights, s Unstamped. 
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BONDS 
BOSTON STOCK EXCHANGE 
Week Ending June 26 


BONDS 
BOSTON STOCK EXCHANGE 
Week Ending June 26 





- 


Am Agricul Chem 1st 5s___1928 
Am Telep & Tel -oil tr 4s_.1929 
Convertible 4s........- 
20-year conv 4}4s....... 1933 
rit Paper eet 5s g--1919 


E 


Am Zinc L & 8 deb 


tamped ........ 

Se-vess conv + —- Hy 
conv 5s......-. 

Atl Guin W 1 88 Lines 58.1959) J-J 
Corb Ist conv sf 6s..1923 
3 ~yr g 4s.....1935 
& Lowel 4s.._.....191 
& Maine 4s._._--1944 
ES | Tt 
Bur & Mo = cons 6s.....1918 


ow ist S5s.._..1951 
Mo Riv ist 781 


Bos & 
oston Elev 
n 
Bosto 


Denver Exten 468_.._....1922 
Nebraska Exten 4s......192 
B&8 W sf 4s..........19 


sf Ss. 





1 N 
Atch Top & ave gen g -s..1995/A-O 


ius Oct ‘0 











1UUly Mch’0y 
1041; Oct ‘08 

95 Feb ‘12 
100%, Mch ‘14 


9812 J’ne ‘14 
99 Mcoh'l4 
9653 Feb ‘14 
981g Dec ‘12 
83% Mch’'14 
100%, 10014 


82 82 
107 J’ne'l13 























122 Mch’'l 





Generali Motors ist 5-yr 68.1915 
Gt NorC B & Q coli tr 4s_. 
Registered 4s.......... 
Houston Elec 1st s f gen 58.1925 
la Falls & Sioux O 1st 7s_..1917 
Kan C Clin & Spr 1st 5s__.1925 
Kan C Ft Scott & Mem 6s__1928 
KC FtS & M Ry ref 4s gu_1936 
Kan C M & B gen 4s 1934 
Assented income 5s M 
KanC & M Ry & Br 1st 58.1929 
Marq Hough & Ont 1st 6s..1925 
Mass Gas 4}4s...-......- 1929 


New Eng Cotton Yarn 5s__1929 
New Eng Teleph 5s.......1915 


H & H con deb 3 s_19 

oo sf >, See 19 
Oreg Sh Line ist g 6s_.....19 
Pond Creek Coal ist 6s _..1923) J-D 
Puget Sd Elec Ry 1st 5s____1932|/F-A 
Repub Valley ist sf 6s J-J 
Savannah Elec ist cons 5s. .1952 
Seattle Elec 1st g 5s....... 193 
Shannon-Ariz 1st 


Terre wag — 
Union Pac RR & Id 
con 





1 
gr g 48.1947| J-J 

















Price Week's Range 
Friday Range or ; Since 
June 26 Last Sale Jan.1 
Bta Ask|Low Hitgh| No |i\Low High 
101 10114) 1005g Mch’'14]_- - _]/ 1005, 100 
9714 Sale| 97 9714 4%, Y75g 
967g _...| 97 May'l4|...-}} 9453 971, 
Bee iil S27 «BC Wiiccsiunas “bo 
60 71 | 65 65 5 65 
108 111 |1107%, Apr ‘14/....]/ 1085, 112 
a ae hai 745g Mch'14|....|] 7453 75lg 
84 Sale| 84 84 1 86 
wcoe COL ae 36.4.8 2S. oe 
w--. 9412} 93 J'nel4|....]| 93 96% 
itn na BAS... S900 OR cocas od ede 
9612 ....| 9612 J’ne’14/....]] 9514 9714 
---. 9473} 95 J'ne'l4|..../] 93 9 
isan eden 987s Meh'14|_..-]] 987% 987% 
817g Sale| Sllz2 817, 81 85% 
74\2....| 74 74 74 83 
boos nee 100 Feb ‘14/_..-]| 997, 100 
1O11g 10112) 10114 10133; 6), L9M1g 101% 
scape dealin 75 Meh'l4/...-]| 75 80 
cdl ath abtnasa 70% Mch'14|..--|| 68%, 75 
saeeisecguedl 11133 Mch’14|....// 1113, 117 
ethos aidan 10953 Jan '14/....|] 1095, 10953 
1021g Sale |102!2 104 9}}100 107ig 
Gdkiees oaiieal 88 Jan ‘'l4j....]} 88 88 
Shien, asus inl J ae a) a es 
7 ea: ro a re eae 
1013g .._| 101% J'ne'14/....//100 101% 
iidieoes 95 May’l4j....|| 92 95 
cade cacaaiie OF.. ADO Wisecuaccs ade 
soos encellGe ch'14/--..}/}100 100 
iimune dueas 9712 Mch'14 Q71g O7lg 
shenaien abil 9012 Mch'14 901g 9O0ig 
wone 9514) 95% 9514 935g O7ig 
931g 9412) 9412 J'ne'l4 92 95% 
10234 103!g/ 10253 May ‘14! 1007, 103 
--------| 99!2J'ne’l4|_---]] 98 991g 
on---~~.| 9973 Feb ‘14 997% 997, 
i 987% Apr °14 985g 987% 
mihinen treeas a See 
97% 97%) 97 97% 933%, 993% 
a ai simed tan Ss FO "0 .k ass cnnd 





NOT2E.—Buyer pays accrued interest in addition to the purvhase price for all Boston bonds. * No price Friday; latest bid and asked. {| Fiat prices. 











Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 




































































































SHARE PRICES—NvT PER CENTUM PRICES ACTIVE STOCKS Range for Previous 
Range Stnce Jan. 1 Year (1913) 
Saturday Monday Thursday Friday (For Bonds and Inactive 
June 20 June 22 June 25 June 26 Stocks see below) | Highest Lowest Highes: 
Baltimore 
10612] 106 106% 106 106 10512 106 Con Gas Kl L & Pow.100 108% May21/ 101 J'ne| 120 Jan 
1 118 |*11412 119 *113 «+116 |*113 Do dx res 11412 May28} 101 J’ne} 12 Jan 
bd iene "ae. Gn Eiaeos. waned "ae... 2O: Bintes ecco *12 ---|| Kouston tr ctfs_..100 191g Feb 2) 12l2 Dec 251g Nov 
eS, ee teas *54 Do pref tr 60 Jan 19} 5612 J'iv 8 Jan 
120 4129 |*127i2 ....|* *126 129 |*125 Northern Central_... 12912 J’ne 19} 10612 Dec} 123 Apr 
CEE emsal TOU won 18% 181g] *17% Seaboard Air Line_..100 22 Feb 5] 141. J'ne 21 Jan 
CE  daock “OOM ccs Secs | *6212 Do ade dines 551g Feb 9 4i1il, J’'ly 4912 Sep 
277, 28 28 28 | *27% United Ry & Electric. 285s May25| 23 Jan 33 Apr 
Philadelphia 
aint ‘nee omnia I Ss, OE. ee teweeh ated ana ue 2 Feb 2 Feb 
37 American Railways... 391g Feb 14) 37 J'ne| 749ls Feb 
471g 4712] 4 Cambria Steel._..... Apr 51% Jan 21; 41 Jne| 5353 Jan 
ecco aasel *1h Electric Co of America 10! Jan 114 Jan 27) 114 J'ly| 121g Jan 
61 sb 97j'Zlec 8 Bat Jan 551g Feb 2! 42i9J’ne| 544 Jan 
36 #351 Gen _ SRE J’ne24) 4212 Feb 10] 33 J’ne| 42% Feb 
8 7712 CS eee, Jan 82 Feb 10) 70% J'ne| 78 May 
*11 11%) Illy pty Tel on 131g Jan 15 9% J’ne 13's May 
161g 1612) 16 e Superior 234 Jan 31 311, Jan 
80, 80te| *80 Leh C & Navtr 84% Jan 22) 81 J'ne| 93!2 Jan 
681g 68%) 26614 Lehigh Valley__... teas 781g Jan 24; 705, J’ne| 84%, Jan 
*17 17%) 17 — Valley Transit 205g Feb 4) 15% Jan M 
3014 304) 30%, ie ee J’ne 34 Jan 2912 J'ne| 3712 Mch 
54% 55) 54% 55%, Pennsylvania RR... Apr 57% Jan 31) 53%, Dec| 61%, Jan 
39 08=— 39 38% P Co (Pitts Apr 46% Feb 6) 37 J’ne| 50 J 
25 25 25 9 Kl J’ne 2714 Feb 19) §2012 J'ne| 9]26!g Dec 
-“ aie “om 15, Phila R T wot tr Ape aoe — = 18 ney 2812 Jan 
ORE Recnnee pr is Jan 7553 J'ne| 8 
6% 6% renee “Mining---- Mch 7igJan 14, 4 J'ly ties 
a2 «4 a2 Union Treetion...... Mch 47 Jan 15) 41% Nov| 5ll¢ Jan 
S&H hls) 84 977|| United Gas Impt.... Apr 86 Jan 80% J’ne| 911, Feb 
PHILADELPHIA PHILADELPHIA PHILADELPHIA BALTIMORE Bid | Ask 
Inactive Stocks Bonds & Redd 2d 5s 1933 A 
Gas of N J....... Prices are all “and Ex Imp M 4s 1947_A: ieee + 
‘ape est’ ‘Terminal 5s g 1941 103 
W & Bool 


Amer Rys pref.......1 


Harwood Electric....10 


t Bro Cintenon 
Little Schuylkill..... 50 
Minehill & Schuyl , 


Nat Gas Elec Lt & P..10¢ 
Pref 


























Way ...---- 











1 
1021, Alt & L. V Elec 44s'33F-A 
44 }|Am Gas & Elec 5s '07_F-A 


Be ohh on 6s 1998_ 
Gon Trac of N. 













J ist 58°33] 102%) 
wom 4s°49J-J 








ef 5st 























2 M 
Weisbach s f 5s 1930__J-. 
Wi-B G&E con 58 °55_J 





York Rys 1st 5s 1937_J- 
‘ BALTIMORE 





eet ees 





5a °9 
& Sub ist 5s 1922 J- 
ity&Sub (Waz) ist 5s ° 





West IT © con Gs 1914_J-J 


Wil & Weld 56 1935___J-J 


























*Bid-anG eshed:; no sales om this Gay. # Ex-dividend. §$15 paid. #81734 paid. 92334 paid, 
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Zuvesitment and Railroad dntelligence. 





ean be obtained. 


RAILROAD GROSS EARNINGS. 
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns’ 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric ratlways are brought together separately on a subsequent page. 
























































































































































Latest Gross Earnings. July 1 to Latest Datc. Latest Gross Earnings. July 1 to Latrst Date 
A0ADS, Week or Current | Previous| Curreni Previous ROADS, Week or Current | Previous | Current ?revious 
on Year. Yvzar. Year. Year. Month. Year. Year. Year. Year. 
aD A Nex Kon, M 322 602; 3 3 089; 3 73: 307) 3 610 218 || N O Mobile & Chic_| April 171 50 224 1 860 701) 2 112 
or Fas a seme s A ° ¢ ¢ ® oO e 7hic.jAprul .. 2. ’ ' ’ ’ Jy ’ . 
Ala & Vicksburg_ ner serene dl 136,401 ior Bb ais 957 1,744.558 || N Y N H & Hartf__|April -.._. 5,518,832 5,683,489) 55,338,184/58,153,690 
Vicks Shrevy &Pac|May ___._ 129,197} 140,763] 1,695,285) 1,698,822 || N Y Ont & West___|April -.... 707,308) 713,434) 7,444,193) 7,823,332 
Ann Arbor... lst wkJune 38,9 41,574) 2,143,037; 2,141,576 || N Y Susq & West__|April ____- 331,451) 357,941] 3,285,951 3,169,1 4 
Atch Top & 8 Fe_..|May ..... 8,879,79019,368,397| 101838 406 108275 822 || Norfolk Southern__|March __-: 360,811) 399,355) 3,151,182 ety wte | 
Atlanta Birm & AtljApril ..._- 0, 269,298! 2,928,496 2,763,349 || Norfolk & Western_|Aprii ....-|< 61,536 3,152,492|36,995,483/36,095,4 
Atlantic Coast Line|April ____- 3,267.61313,236.584130,925.944 30.589.746 || Northern Pacific. __|April __--- 5.142647 5.698.244/57.811.018/60.885.499 
Charilest & W Car|April ..... 185, 159,902} 1,810,244) 1,625,818 || Northwestern Pac_|April ..... 0,380, 271,804) 3,053,080) 3,028,684 
Hend & St LjApril -.... 11 94,091| 1,138,933) 1,024,177 || Pacific Coast Co.__|April _...- 508,597| 608,954] 6,009,732] 6,590,807 
g Baltimore & Ohio_|May ....- 7,586,213) 8,967 ,456|89,610,138/92,540,705 || Pennsylvania RR__|April .-..- 14170552 14830280! 150801 969/150667 040 
B & O Oh Ter RR|April ..... 106,765; 146,899) 1, 8 Ag ’ Lalt Ches & Ati__|April -...2 25,671 23,482 295,89 262,672 
Bangor & k)April ..2.. 407,116] 337,720) 3,182,378) 2,679.483 Cumberland Vali |April ..... 293,955; 308,608) 2,900,2: 2,928,427 
Bessemer & L Erie_|April ..... 440,75 95,068 6.677.199) 6,956,508 Long Island.-.-_- Be jcaae 58,944) 864,561/10,114,302) 9,344,889 
Birmingham South.{|April ....- 88, 122,401 0,082) 1,043,265 Maryl'd Del & VajApril __.-- 10, 77) 9,480 130,2 128.840 
Boston & Maine__-_/April ._..- 3,873,601/3,873.797 |39,470,034 40,491,208 N Y Phila & Norf|April ...-- 13,610; 322,842) 3,113,155) 3,031,362 
Buff Roch & Pittsb_|3d wk June] 208,459) 254,637) 10,507 ,061/10,774,954 Northern Central/April ....- 1,059,713 1,106,325 11,022,931 11,052,625 
Buffalo & Susa___-_ {April ..... 75, 211 1,876,123' 2,071,908 Phila Bak & Wash/April __. .695,102/1,761,907|17,073,875 17,469,172 
Canadian N: ern.|3d wk June| 406,1 489,300) 22,188,300 22,278,900 Jersey & Seash/April ..._. -907| .324| 5,274,480! 5,275,199 
Canadian Pacific___|3d wk June) 2,185,000) 2,530,000] 126011 473! 135186 288 || Pennsylvania Co_._|April ..... 4,220,244 4,869,305/51,103,263 54,189,742 
Central of Georgia_|April ....- 047 ,699) 1,062,679|12,305,151:11,955,280 Grand 2% IndjApril ..... 473) »447| 4,670,925 4,620,801 
Cent of New Jersey|April ..__- 2,492,698) 2,495,449) 26,101 736) 26,809,478 Pitts C C & St L_|April ..... 3,054,297 3,041,566/35,640,841 36,876,825 
Cent New England_|April ...__ 364 826,204) 3,147,274) 3,100,101 Vandalia__..__. tt conne 740.678) 853,214! 9,576,628] 9,391,023 
Central Vermont__|April ----- 327.542| 352,076| 3/343/031| 3.466.021 || Total Lines— , 
Ches & Ohio Lines. wk June] 726 714,245/35,607 ,579/34,066,331 East Pitts & E_|April ..... 19948 046 20758 664 211654 263213089 80) 
Chi: & Alton...|2d wk June} 257,11 315,341) 13,690,590) 14,747,810 West Pitts & E/April .-. - 8,654,568 9,391,636/ 103026 140/107023 757 
Chic Burl & ncy|April ....- »594,676/7 ,081,599/78.718,825 79,583,138 All East & West_|April ..._- 28602 615 30150 302'314680 406/320113 562 
J Chic & East [ll___|April ..._-. 923 1,203,922] 13,351,.264'13.571,006 |} Pere Marquette ___/April _.__- 1,393 966} 1,376,232) 13,947,722) 14,681,235 
Cc G est_ wk June} 308,988) 308,728] 13,655,331) 13,352,630 || Reading Co— | z: 
Ind -|3d wk June} 1327, 129,538 6,760,267) 6,827,778 Phila & R Go, 4,082,908) 4,235,118) 40,730,979] 43,154,941 
Chic wfilw & 38t P. ER. 7,106,116/7,166,906/77 ,140,414!79,114,108 Coal & Iron Co_.|April ....- 4.311,737|4,160,226 27 .786,511/35,195,374 
Cie Mil& Pars | Total both cos___|April _.._- 8,394,645'8,395,344/68,517 ,490]78,450,315 
hic & North West|May ..--- 6, +797 79° | 78,847 ,673|78 884,215 || Rich Fred & Potom|April ____- 77 .809| 296,140) 2,391,336] 2,427,976 
hic 8t P M & Om! May -.... 1,818,195] 1,304,492) 15,743,658) 15,806,2 Rio Grande Junc_._|April ___.- 72,234 69,833 8,115 948,433 
Ohic Terre H & 8 E|April ..... 96,578) 160 1,838,776| 1,633,721 jo Grande South.|2d wk June 11,591 2,57 616,944 639,199 
Cin Ham & Da 5 | 796,175) 533,7 8,336,721| 8,300,954 || Rock Island Lines. _/|April ___-- 4,938,559|5,208,590/57,112,171/59,618,809 
Colorado Midland _|Anril .___- 120,963 9° 697] 1,489,905] 1,580,254 || Rutland. ___..___. 7 eee 290,02: 283,692) 3,088,623) 3,056,22 
b Colorado & South/3d wk June} 213,965! 256,740)12,861,055/14,724,816 || St Jos & Grand Isl_|April ..._. 117,405] 120,872) 1,361,241) 1,308,977 
Cornwall -....____ April ..-.. 14,384 20 153,976; 202,439 || St L Iron Mt & So_|April __._- 472,725) 2,697 829/28 ,023,254/28 871,797 
Cornwall & Leban n|April ..... 28,396 35,0: 260,677 353,298 — St L Rocky Mt & P|April _._-- 1,202} 190.711’ 2,066,628} 1,884,388 
Cuba a ril.....| 544,872) 450,6. 4,270,488) 3,785,813 |) St Louis & San Fran| April ____- 3,318,541/3,499,773/38,239,792/38 636,406 
Delaware & Hudson|May _...- 1,397,438] 1,908,032 217194 '897|22.046,029 St Louis Southwest. |3d wk June 1, 220,000) 12,479,596] 13,011,639 
Dei Lack & West___|April ..... ,330 »282,011/32,941,535'33,556,538 || San Ped LA & SL_|April ____- 968,720) 830,874 8,743,299 8,436,598 
Denv & Rio Grande wk June} 405 422 400/22 ,580,241/23,822,741 || Seaboard Air Line__ wk June| 462,213) 459,110) 24,332,815/23,557 ,029 
._.|3d wk June} 124, 121,400] 5,912,936] 6,016,634 || Southern Pacific...|May ._-.- 83 655) 11784 139) 126975 983| 131130 169 
Denver & Salt Lake|/2d wk June} 28, 25,297) 1,141,360] 1,098,547 || Southern Railway..|2d wk June} 1,154,747) 1,179,245) 66,648,397|65,772,509 
Detroit Tol & Iron:|Anril ._-_- 117480 102,525) 1,272,327) 1,384,781 Mobile & Ohio... wk June| 241,635) 241,182)12,402,106/11,790,088 
Detroit & kirac| 3d wk Jun 1 22 1,178,431| 1,209,837 Cin N O & Tex P_|2d wk June} 200,876) 195,165)10,404.390) 9,997,252 
Dul & Iron Range- _ | April ...-- 132, 254,800! 5,231,401) 5,114,361 Ala Great South. |2d wk June 002} 89,178] 5,159,154] 4,983,486 
pam So 8h & Atli3d wk June] 65,162 80,15t) 3,339,484] 3,317,485 Georgia Sou & Fla} 2d wk June 41,842 45,093) 2,472,432) 2.462.647 
Igin Joliet & East_jApril .....) 848,157|1,092,415/ 9,692,104|10,993,077 + sa Portl & Seattie|/April .__-- 67 408.460 4,107,239) 4 433.743 
El Paso & Sou West|April ..... 739 722,411| 7,464,494) 7,220,260 enn Ala & Gerogia|2d wk June 1,67 2,396 89,164 131.642 
sicieabinlen th diabtnen @ 4 April ...../4,861,631/4,723,76‘ |50,808,238 Kt »756 || Tennessee Central. |April .....| 138,782) 141,915) 1,426,608] 1,399,510 
East tjApril .....| 557,566] 483,32C 4.456.982} 4,293,491 || Texas & Pacific____ wk June 497) 277,258) 18,240,994) 17,681,946 
Fonda Johns & Glov| April .....} 7 79,01 808.762) 816,199 || Tidewater & West_|Anpril_____ 7,349 -900) 7, 87,108 
PSE 56, 2.859.710] 2.633.160 || Toledo Peor & Westi2d wk June 22,458) 29,554] 1,234,893] 1,315,727 
Trunk Pac__|lst wkJun 100,406} 122,709) 6,449,226) _.-...-- Toledo St L & West|2d wk June 98,974 91,776) 4,356,015) 4,149,881 
Grand Trunk Syst_|/3d wk June/1,042,646 1,166.3 52,879 ,305/ 54,249,357 || Union Pac Syst._.|May  ..-.- .718,16017 ,270,482| 84,824 933,85 ,074 ,697 
Trk West_|lst wkJun 139 143,995! 6,703,605) 6,894,141 || V & So West_/April _...-. 162,319} 160, 1,627,826, 1,495,474 
Gr H & Mil_|lst wkJun 51,4 47 2,349,878] 2,296,750 || Virginian ......... eee 540,871 9,968} 5,592,436) 5,167,989 
Atilantic_|lst wkJun 52,209) 45,238; 2,192,412) 2,261,495 || Wabash _____..._. eee 2,313,807] 2,612,673'27 694,421! 29,170,7 
Great North System|May ...../5,852,799/7 ,007,940/69,315,235|71,856,891 || W Maryland. April seated al 684, 4, 6,887,207| 6,282,194 
Guif & Ship Island_jApril ..... 156, 172,289] 1,702,151} 1,740,141 eel & Lake Erie_|May --.-- 464,265| 741,148] 7,100,937) 7,066,251 
Hocking Valley____| April ....- 394 652.829] 6,102,192 6.338.693 Wrightsv & Tennille|May ..... 18, 18,20 334,249 291,473 
Milinois Central__._| Jay ..--.. ,139,916| 5,662,825/61,009,947/59,436,200 || Yazoo & Miss Vall_|May -...- 859,131} 861,188] 11,697,003) 10,200,203 
Internat & Grt Nor|3d wk June} 141,000 56,000) 9,722,900) 11,063,834 : 
@ Interoceanic Mex {3d wk June! 02) 207,984) 8,914,043) 8,822,201 Current | Previous 
Kanawha & Mici__jApril ..... 274,739 aes $48 2,701,230) 2,673,698 Vartous Fiscal Years. Period. Year. Year. 
ow ng. asec7ce * , ' , ’ ae M 
penicn Valley___.- OE Sadana 3,516, #33 36,161,936/39,299,894 || Delaware & Hudson..__..-..- an 1 to May 31! 8,720,155) 9,737,969 
uisiana & ee 1 146.00 1,428,198] 1,405,045 || N Y Central & Hudson River_e.|Jan 1 to April 30/28,294,959/30,639,762 
Louiey & Nashv-.-_|2a wk June 3 1,132,030) 57 ,192,141/57 ,042,665 Boston & Albany._......-- Jan 1 to April 30) 4,984,682) 5,234,196 
& Birm’ham| May ...-- 10,499 9,930 146,475 147, Lake Shore & Michigan South/Jan 1 to April 30/16,041,613/19,166,022 
‘ Central____- BOER waces 914,564] 914,441) 9,726,207 9.433: Lake Erie & Western.n....-. Jan 1 to April 30) 1,755,873) 1,854,258 
nd & Penna-jApril ..... 504] 44,024 444,839 Chicago & Southern_jJan 1 to April 30) 1,397,286) 1,466,651 
i Railways'lst wkJune} 131,400} 267,600! 8,776,200 8.4521 SS ee an 1 to April 30)10,515,901/11,704,495 
Renge._._,3d wk June 18,410 17,510; 488,089 1,119 Cleve Chic & St Louls...jJan 1 to April 30)10,772,691/ 11,215,885 
& eee *} 2d wk June} 198,721} 204,205) 9,206,899; 9,318,642 Cincinnati Northern. ......-. Jan 1 to April30 419,122 364.504 
' Central... Pittsb & Lake Erie_.... Jan 1 to April 30} 5,265,476) 6,328,349 
4 8tP&S88M.j3d wk June! 544,762) 593,156/28,514,382/31,327,220 New Y ie) o & St LouisjJan 1 to April3 .762, 4,044,093 
antesep! Central_|April ..... ° 80,514 863,125, 870,754 Toledo & Ohio Central..._.. an 1 to April30} 1,556,077) 1,568,712 
@Mo & Texas_|3d wk June] 521,143) 544,2302/30,714,572131,616,129 Total all lines. ___........]: Jan 1 to April 30/84,766,644'93,586,928 
g™ issouri .-|3d wk June} 1,950,000) 1,162,000/58 ,268 ,527|60,756,555 || Pennsylvania Raiiroid.._..-.. Jan 1 to April 30/54,654,566/58,089.555 
v Chatt & St LjApril ...-- 1,062,579) 1,095,721|10,791 ,490/11.111,544 Baltimore Chesap & Atlantic.|Jan 1 to April 30 78,712 72,837 
ti at Rys of Mex . wk June} 272,033) 746,667|33,529,824/56,301,568 Valley shape enariiiits an 1 to April 30} 1,090,310) 1,171,371 
al-Oregon|2d wk June 7,875 7,468 47,917 385,825 “- Soaps Jan 1 to April 30} 3,282,860) 3,076,301 
New Or! Great Nor_|April ...-. 1 B cee 155,891| 1,574,744! 1,463,311 Maryland Delaw & Virzinia_-|Jan 1 to April 30 33,917 36,207 
eN Y C & Hud Riv-_|April ...-./7 »163/7,990,439/80,345,129'81,087,030 N Y Philadelphia & Norfolk_|Jan 1 to April 30} 1,093,392) 1,161,317 
Boston & Albeny|April .....j1, -644/ 1,381,050) 13,976,579/14,012,642 Northern Central ameeceesos Jan 1 to April 30) 3,960,039) 4,218,513 
Lake Bhore & [i 8/April -..-. 4,128,612 ert et 44,949,178)48,403,718 Phila Balt & Washington._.-|Jan 1 to April 30} 6,235,812! 6,691,723 
n Lake Erie & W _|April .....| 440,631 076} 4,814,260| 5,040,326 West Jersey & Seashore.-_.-- Jan 1 to April 30) 1,515,411] 1,570,781 
cele ind & South/April ..... $09392 326,366) 3,662.308| 3,676,678 || Pennsylvania Company--_-_----- Jan 1 to April 30/16,390.535)18,739.040 
M Central/April ...../2, tts 8.149.868 28.822 648 )\29,378 Grand Rapids & Indiana_..-|Jan 1 to April 30] 1,670,216) 1,681.25) 
Clev O OC & St L}|April ...../2,622,118/2,4 30,391,464/31,1 Pitts Cin Chic & St Louis...|Jan 1 to April 30)12,568,653|13,531.124 
P & Eastern Vie 6bstatheo arenes Jan 1 to April 30) 3,452,099) 3,462,022 
Cincinnati North.jApri! _.... 104.635 76,645) 1,240,796) 1,166,394 Total lines—East Pitts & Erie|Jan 1 to April 30)75,221,685/80,181.701 
& Lake Erie/April ...../1,311, 1,674,011/14,914,566)16,420,030 — West Pitts & Erie|Jan 1 to April 30/34,839,145|38,163.816 
Y Chic & St L_|April .....] 892,968 -980,786)}10,543,0. —Alllines E & W.-jJan 1 to April 30)110060830/118345 521 
‘ol & Obio Cent_jApril .....}] 324,476 1,554! 4,883 4 512 | ‘4 1\| Rio Grande Junction.......... Dec 1 to April30} 340,446] 376.3938 
Tot all lines abovel April __--.|21659 934 1991/237931 5400 139 !iRutiand _..........-...----- Jan 1 to April 30) 1,047,594] 1,060,991 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or | 
* Weekly Summaries. Year. Year. Decrease. | % *Monthly Summaries. % 
: s Mileage. Cur. Yr. Prev. Yr. 
jst week Apr (38 eam 12,582,203 12,611,264 —29,061) 0.23 || August ....219,492 216,709 .5O 
2d week A 39 roads)... 13-586 256 £3-990.105 —453,249] 3.49 || September..242,097 239,050 j 57 
8d week Apr (37 roads)----| 11,181,328] 12,.217.188| —1,035.860| 8.48 || October _...243.690 240:886 0. 
4th week 39 roads).... 16 O08 fos 3 +271) —2,107,467|11.34 || November..243,745 241,452 3. 
jet week May roads)....| 12,003,703) 13,237,580) —1,233, 9.32 || December ..243,322 241,180 4.5 
od week May (35 roads)....}] 11,090,239 13.391 -052} —1,300,813/10.47 || January....243,732 241,469! 6.75 
8d week May roads)....| 11,286,099] 12,495,2 153 rs February...241,925 242,928 10.22 
4th week May roads)... 16,865,235 19,681,5 March .....245, 184 0.27 
jst week June roads)....) 12,090, . ay qonupne 13 241,547 3 
wok roads)_...! 12,203,407 ace 95,337 94.060) 11 

















@ Mexican currency. 6 Does not include of Colorado 8 & Cripple Creek District Ry. from ‘ Includes 
wa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter of which, bela a ta a RO et ena wainen cet 
ission. f Includes Evansville & Terre Haute and Evansville & Indiana RR. g Includes the & Wheeling 
y. in both . niIncludes Northern Ohio RR. p Includes <a of Mason Oity & Fort D and Wisconsin Minnesota & Pacific. s In- 
fate Lou vane ¢ a ond the cyeaneue . nee. af inctades © Mexican ==} . & udes the Texas Oentral years and 
fehita Lines , beginn v.1. 9 Includes y revenues, but also all other receipts. cludes St. oun- 
take & Southern. © Wa me lenaer the \jm_ any of our totals. - siadlinias ” 
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Latest Gross Earnings by Weeks.—In the table which , 


follows we sum up separately the earnings for the second week 
of June. The table covers 38 roads and shows 8.34% de- 
crease in the aggregate under the same week last year. 





| 
| Increase. 




















Second Week of June. 1914. 1913. Decrease 
$ $ & $ 
Alabama Great Southern__---_-_- 94,002 89,178) SSR). . - ants. 
Buffalo Rochester & Pittsburgh 194,407 Reet? Socceu 60,230 
Canadian Northern--_-__...----. 9 308 1 ¥ oe 153,400 
Canadian Pacific__..........- 158,000 2,563,000) -.--..-. j 
Chesapeake & Ohio_.___._.--- 2.133 051| 696,566) 26,485)  ____-_- 
Chicago & Alton.-..........-- 257,113} 315,341; _..__- 58,228 
po Great Western _---_--- 9 308,728 pt re 
o Indianapolis & Louisv. 135,110 lgG.nec! ------ 1,473 
Ging ow Orl & Texas Pacific_- 200,876 195,165 By a) | ie a 
Colorado & Southern --------- 207,847, 243,697) -..--.- 35,850 
Denver & Roo aseade Lapras ad aokbaeae 412,200 423,900) Be oe 11,700 
Die aw age 06,000, 111,700) -__--_- ,700 
Denver & gait tabs. Pe hes ead 28,484' 25,297! i RES Sa 
Detroit & Mackinac_-_-_-___-_-- 22,707) ON BR as 948 
Duluth South Shore & Atlantic- 66,015) SET din waiacen 11,566 
G a Southern & Florida--- 41,842 46,003) -..... 251 
Grand Trunk of Qoneda Sta tsi | | 
Grand Trunk Western __---} 1,000,639) 1,143,971; ---... 143,332 
Detroit Grand Haven& Milw | | | 
Canada Atlantic. -...-.---- J | 
Internat & Kg pe Northern- - -- 137 ,000) SEG000).. «.2ssc | 3, 
Lomenme & a Raadhucou: 999,365, 1,132,030} -......| 132,665 
Mineral Range- --_-----------! 16,673 15,415 1266 cdcseee 
Minneapolis & St Louis. ---_-- 198, vat) 204,205) ------ 5,484 
mee oS aa 
i > St Paul& SS M- 503 686. oe | ree | 28,408 
Missouri Kansas & Texas- ---- 518.748| 543.748) __...- | 25,000 
eS eee 1,049, 1068000 «.-...- 14,000 
Ce 3 eee Sea, (635) 241,182 463|.. cases 
Nevada-California-Oregon - - . - - } 7.375) TU nw cde 91 
Rio Grande Southern-.------_-- | 11,591 > ae | 983 
St Louis ern a ientidbataal | Seon -Saeeoo ..---: | 30,000 
Seaboard Air Line__-________- 462,213|  459,1 RO eres 
Southern Raitway Nh is cs aol ice Bie ea), * |) 24,498 
Tennessee Aabeame & Georegia_| 1,679) RES 71 
y)  £¢ §,  . Se 277,161) 267 ,482 G0 “ation 
Toledo Peoria & Western__-_-_-- 22,458) 29,554 is sana ,096 
Toledo St Louis & Western... --| 8.974) 91,776 4,406) suan-- 
Total (38 roads) .........-.-- 12, 203,407| 13,313, 869 62, 158) 1,172,620 
Net decrease (8.34%) -_-.-.---| --.----- | GHESLERET! “Scand 110,462 
Mexican Roads (not included in total) 
Interoceanic of Mexico. ______- 5,205, 174,532, -.---- | 119,237 
National Railways of Mexico-- 383° Son  @G6G,067)  ....<. | 315,238 





Net Earnings aaa to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 








Gross Earnings——— Net Eearning——— 
Current Previous Current Previous 
Roads. Yi y x * se 1 we 

Atch Topeka & S Fe_b.May 8 on: 790 9,368,397 43,000,831 43,244,708 
July 1 to May 31_-._._- 101838 "106 108275 ,826 j34,566,779 36,501,073 
Baltimore & Ohio_b_..May 7,586,213 8,967,456 1,917,681 2,675,980 
July 1 to May 31.-.----. 89,610,138 92,540,705 23,834,852 25,476,207 
Buff Roch & Pittsb_._..May 770,113 1,016,377 102,404 322,788 
July 1 to May 31... -- 9,900,413 9,931,786 2,499,758 2,956,899 
Canadian Northern.__..May 1,641,600 2,218,400 481,600 580,200 
July 1 to May 31__-_--- 21,045,400 20,801,600 5,888,500 5,506,500 
Chic & North West_a_.May 6,588,267 6,797,722 988,333 1,509,314 
July 1 to May 31__-_--- 78,847,673 78,884,215 20,885,964 22,361,934 
Chic St P Minn & Om a_May1,318, 195 1,304,492 32,405 282,876 
July 1 to May 31___--- 16,743,658 15,806,254 4,230,288 4,088,998 
Colorado & Southern b.May 025,580 1,253,457 178,691 330,322 
July 1 to May 31_.---- 12,236,629 13,972,722 3,156,518 4,245,458 
Delaware & Hudson_b.May 1 ont "438 1,908 ,032 689 ,292 692,995 
Jan 1 to May 31_--.--.- 8.720.155 9.737.969 2,424,003 3,542,710 
Kansas City South_ y--Mer 886,186 901,363 296 ,072 338,555 
July 1 to May 31_-_-_--- 10,012'986 9,852:329 3,679,099 3,690,310 
Lehigh Valley_b_-_-_-.-- May 3,516,422 3,795,218 1,263,010 1,217,647 
uly 1 to May 31...-.-- 36,161,936 39,299,894 10,710,723 12,802,727 
Rio Grande Junction___Apr 72,234 69,833 n21,670 n20,950 
Dec 1 to Apr 30.__--- 340,446 376,398 102,134 n112 ron 

Southern Pacific_a__..May10,983,655 11,784,139 2,512,131 3,559.9 
July 1 to May 3l.-....- 126975,984 131130,169 34,664,751 40,947, oo 

Southern Railway— 
Cinc N O & Tex Pacb May 929,111 979,296 257,129 315,916 
July 1 to May 31.-..--- 10,005,427 9,609,801 2,977,369 3,206,448 
Ala Great Southern..May 410,162 471,539 39,008 106,280 
July 1 to May 31_-.-.--- 4,957,620 4,805,192 1,099,310 1,325,024 
Union Pacific_a______- May 6,718,160 7,270,481 1,933,883 2,275,825 
July 1 to May SS 84/824 (933 86,074,697 29,066,354 31,991,921 
Wrightsv & Tennille_b.May 18,298 18,201 def1,011 def1,060 
July 1 to May 31_----- 334,249 291,473 115,536 846 
INDUSTRIAL COMPANIES. 

Amer Power & Lta_...May 507 230 447 498 229 ,202 199,157 
June 1 to May 31__.--- 6,189,281 5,495,386 2,873,406 2,425,783 
Ft Worth Pow & Lt_a._May 72, 724 50,091 35,386 32,108 
June 1 to May 31_-_---- 773,984 560,057 436,728 299,753 
gMexican Lt & Power..May 720,275 785,250 511,594 582,366 
Jan 1 to May 31------ 4,167,503 3,848,282 2,978,722 2,828,337 
Penn Central Lt & Pow._.May 64,031 65,743 26,312 26 ,204 
Mar 1 to May 31------ 198,308 189,273 85,134 75,411 
Sierra & San Fr Pow a_.May 96,652 89,181 58,139 44,564 
June 1 to May 31_-_---- 1,127,419 996,384 630,213 553,345 
Southern Calif Fdison..May 387,516 393,955 207 ,683 209,922 
Jan 1 to May 31-_----- i, 500 1,872,864 890,959 908,013 
Southwest Pow & Lt_a-May 216,013 165,762 92,060 78,096 
June 1 to May 31_----- 2,494,784 2,062,387 1,129,622 905 ,387 
Texas Power & Light_a.May 125.418 83,737 37,765 30,117 
Jun 1 to May 31.-...-.-. 1,372,6 1,063,974 482,680 415,692 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
hsv results are in Mexican currenc 


y: 
For oe Mey 104 taxes were $443,310, against $391,910 last sir: and for 
m 


the July 1 to May 31 they were $5,526,440 in 1914, against 
+. * s, 524 last year. 
hese figures represent 30% of gross earnings. 
Interest Charges and Surplus. 

—Int., Rentals, &c— —Bal. of Net Earns. — 

Current Previous Current Previous 

Roads. Year. Year. Year. Year. 
$ $ $ $ 

Buffalo Roch & Pitts...May 201,392 181,780 zdef47,436 2220,264 

July 1 to May 31.-.-.--- 2,049,923 1,982, po zl, . »271 21,909,776 


Chic & North Western..May 927,536 
k ki July 1 to May 31-.----- 9,901,205 
Chic 8t P Minn & Om..May 209,345 
, » July 1 to May 31...--- 2,403 ,532 





721,818 


787,4 797 
9,142, 039 10, 984, :759 13,219, ‘396 


176,083 
2,055,296 


def 176,940 
1,826,756 


106,793 
2,033;702 





—Int., Rentals, &c— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. —. " —: wir ae 
Rio Grande Junction...Apr 8,333 8,333 13,337 12,617 
Dec 1 to Apr 30.----- 41,667 41,667 60,467 71,252 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. a 7 — Year. 
Ft Worth Pow & Lt__..May 9,757 6,734 25,629 25,374 
June 1 to May 31_----- 94,987 69,961 341,741 229,792 
Southern Cal Fdison...May 76,211 68,098 135,947 144,492 
Jan 1 to May 31-.-.---. 377,438 340,950 538,894 576,093 
Texas Power & Light_..May 9,240 16,344 28,525 13,773 
June 1 to May 31-_----- 252.659 147,551 230,021 268,141 


z After allowing for other income received. 


EXPRESS COMPANIES. 


—-—Month of April— —July 1 to April 30— 











1913-14. 1912-13. 1913-14. 912-13. 
Canadian Northern Express— $ $ $ $ 
Gross receipts from o tanga 80,667 90,975 809 854 784,144 
Express privileges—Dr-__-_-- 462 35,156 312,367 305,116 
Total operating revenues_ 49,205 55,818 497 ,487 479 ,028 
Total operating expenses _-- 34,402 32,730 333,218 302,060 
Net operating revenue_ _-_- 14,803 23,087 164,268 176,968 
One-twelfth of annual taxes_ 2,375 631 9,531 5,053 
Operating income----_---- 12,427 22,455 154,737 171,915 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. Jan. 1 to latest date. 





























Name of 
Road. Week or | Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
Le $ $ So 
American Rys Co... May -.--- | 475, 534 435,402) 2,135.881| 1,983.463 
Atlantic Shore Ry... May  ..-- ,199 92 116,380 120,618 
cAur a n & Chie Ry April _._-- 149:756 146.266 570,882 551,729 
Bangor Ry & Electric April ____- | 1594 7,448 240,126 228,756 
Baton Rouge Elec Co April --_ ~~ 13,589 12,240 56,584 49,814 
Belt LRyCorp(N YC) January - $4 738 . 64.786 70, 
Berkshire Street Ry _| April _.._- 281,115 84.9 
Brazilian Trac, L & P|April ....- ‘1908. '887 1933 317 7.789.811) 7,645,284 
Brock & Plym St Ry. April __--- 8,338 8,354 28 337 31,085 
Bklyn Rap Tran Syst January --|o998° ‘612 io ryt 2,093,612} 1,910,627 
Cape Breton Elec Co. April -__-- | 26,505 108,138) 113,992 
Chattanooga Ry & Lt May --_--- | 94,761 135° 316 460,637 93,373 
Cleve Painesv & East April ___-- 31.896 29.683) 115.833 110,306 
Cleve Southw & Col_' April _...- | 99,627 94,941 373,925 354 933 
Columbus (Ga El Co} April -...- Bt 47,131 218,194 190,723 
Comw'thPow ,Ry&Lt April ...._- 426 106,730 aN rite rt 510,301 
Connecticut Co___-- TE hwiwae | 618,574) 662,638! 2,344,148) 2.413.982 
Consum Pow (Mich) - ‘May i Sis oi »773| 233,125 1,425,569) 1,311,491 
Cumb Co (Me) P & L! |April ....- | ,634| 167,748 721,833 668.775 
Dallas Electric Co_-_-_|April _____ | 179,0 86) 166,00. 751,511 674 .874 
Detroit United Lines} let wkJune! 233,314! 248,203) 4,013,750) 5,299.702 
DDEB & Bat (rec). January --| .46,.839) A7 a 48 .477 
Duluth-Superior Trac May ----- | 110,967; 105,873: 524 933) 485,578 
East St Louis & Sub- \May ei acthes | 227,430! 222,156! 1,105, 1,057,971 
K1 Paso Electric Co-_-_|April ....- 81,419 69,199) ret 01, 
42d 8t M & St N Ave January --| 166,457) 153,831) 166.4 153 .831 
Galv-Hous Elec Co.-|April -..-- | 196:149| 185.507) 764.012 702.862 
Grand Rapids Ry Co/April ....- 101,454; 100,665, 404, oft 405,201 
Hatrebter petvere.| io” ee | 78,003 74,140, 309,252 295,088 
avana y.L 
Railway Dept ----) Wk June21; 52,512) 54,390; 1,339,072) 1,343,256 
es, itapid Tran) 
eT he SRR ary ..| 51,658) 52,399 51,658 52.399 
Houghton C9) Co aS ey ‘April een 24,345!) 25,700 91,4 97.828 
bHudson & M at. | April GT 484,776) 467,693) 1,911,468) 1,864, 
Illinois a pian BN decide 01,615) 612,005) 2,731,668) 2,532,377 
Interboro Rap Tran_|May --.-- .937| 2857 ,075| 14,801 ,274/ 14,169,430 
Jacksonville Trac Co.|April _____ 62,836, 56,364 246,501 214.962 
West Electric_ -- Apel Beasts 10,539; 11,307 43,7 46.981 
e Shore Elec Ry-|April ...-.- .200;} 102,229 410,161 386.166 
pakes Valley Transit|May -.--- 170,750) 147,652 684,614 646,241 
Lewis Aug & Waterv April _._-- 49,773; 49,274 183,346 184,170 
Long Island Electric. January .- 15,603) 15,090 15,603 15,06 
Lo e Railway__|April ...__- 078) 258,919) 1,023,023) 1,022,232 
Milw El Ry & Lt Co-_'April _...- 501,578) 492,981) 2,039,969) 1,995,240 
Milw Lt Ht & Tr $o- (i ieee 111,844} 102,863 453,120; 397,572 
Mono ela V - April ......| 80,61 71,065, 306.4 277 44 
Spo ieee face | al ia Se 
iy n .-|January .. ° ’ 46.915 
NY Island..|January --| 27,892) 28,163 27.892 ,163 
NY& Nort Shore. . May sabe sies on Se) snitemsnnl eas ein 
N Y & Queens Co__-_|January --| 101,501) 103,585 101 103,585 
New York Railways. |April ._._- 1148.36 81282 ‘761, 4,309, rt 4,646 382 
N Y Westch & Boston April ....- . 8.452) 120,229 98,841 
N Y & Stamford Ry-_/|April ___-- 35°903 38 '323 90.925 94,421 
Northampton Trac-__/|April ....- | 13,908 ¥ 53,386 
Nor Ohio Trac & Lt_ April -___- 287,718) 238,546) 1,080,883) 925.727 
North Texas Elec Lt_ April __-_- 411) 683 | 436, 651,409 
Northw Pennsylv Ry |April _____ +255) +915) 936 8,470 
Ocean Electric (L 1). January -- 675, 4,531) 675 531 
Paducah Tr & Lt Co_/April .____ 23,941, 13,701' 101.092} 89.401 
Pensacola Electric Co|April ____- 21,156) 91,362 91.746 
Phila Rap Transit Co\May _.__- 2178.842|2173.824| 9.956.212) 9.958:736 
Port (Ore Ry .L SECO} BEE, conan 538,473) 549,852) 2,740,685, 2,724,648 
Portiand (M e) RR. =. n= Seiad 77, | 74,793) 88,386) 284,723 
Puget Sound Tr,L&P April ----- 702,770) 689,941) 2,861,919) 2.749,2 
Republic Ry & Light einen 257,020 245,342) 1 rot} 1,172,989 
ode Island Co. _-_- ‘April nil babe 415, '948| 43° 240) 1,570,7 1, 725 
Richmond Lt & RR_| January oak ae 602! 192) 25 602, 25,192 
ey ede 102,116] 98,836) 528,380) 503 
Power Co_|May ..--.- _ | §28, 419 
Sentnes El Lt & Tr.;|May ...-- “ "335 38,167) 190,609 187,271 
Savannah Electric Co/April .___- 0,841| 66,378 278,879 577 
Second Avenue (Rec) |January —- 70° 271; 81,368 75,271 767 365 
Southern Boulevard. January ..| 17,228) 14,081) 17 14,081 
sateen Isld Midland-|January -- 18° 760! 17,915 18,760 17,915 
aompe Electric Co-_-_|April ..._. 79,258, 60,180) 318,916; 256.371 
Areas. .. .-- \Caaney ae 344 '706| 326.444, 344.706 326.444 
Fane Street Ry _. a enti sh 435) 476.640) 1,865,195) 1.750,184 
Twin City Rep Tren. 2d wk June) 182; 153 172,864 4,082,020; 3,811,594 
neem my ty tad £13,725) £13 
ndon Elec une £ £13,405; £342,840; £340,1 
Metropolitan Dist.|Wk Junel3| £13,112 £13,169, £315.916| £314. 30 
London Gen Bus__|/Wk Junel3| £68 ,677| £67,716) £1,459,556 £1,428,785 
Onion Ry Co of NYC) January ..| 209 "74 209'083| 201. 
United Rys of St L.. April _...- 1068 ,244/1055,130) 4,090,982) 4,024,181 
V ra Ly & Power. May.____- 433 ,497| 416,05: 2.098 ,470' 1,999, 
Wash B Annap.|April --__- 67,9 59,345) 236.563) 250,271 
Fok Electric. January - 42.573) 40,805 .573) 40.805 
Westchester St RR-_ April _._.- 9,383) 18,635 ,054! 68,742 
Western Rys & 5 REE abses 202,995 187,285} 840,395) 794,364 
Wisconsin Gas & Elec)April __._- 14 7,885) 275,889) 242,676 
Yonkers R .-.\January __ : 55 566! QR, 
York Railways... -- \April ..... 62.481 257.990! 236.4 
Youngstown & Ohio. ‘May gonaas 21,037; 21,020) 100,504! 94, 
Youngstown & South! April _____ 597! 13,136 51,829 49.106 














a Includes earnings on the additional stock acquired May 1 1913. b 
resents income from all sources. c These figures are for 7.11913.» Rep 
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earnings reported this week: 





Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and 


net 


—Gross Earnings Net Earnings—— 
Current Previous ‘urrent * Previous 

Roads. Year. 7 — Year ; ear. 
Castnacem. Ry & Lt a May 94,761 123,316 35,650 55,863 
Jan 1 to May 31___.--. 460,637 493,373 174,420 198,689 
Citizens’ Trac Co____-_- May 30,713 29,274 12,394 9,646 
July 1 to May 31_-_---- 338,703 312,034 114;023 105.784 
Coligny. P&Lt.a..May 254,559 -..... RED: apeeees 
1 to May 31------ [cee ésasen Moe 
Duluth-supe ‘Trae. sb. .May 110,967 105,873 51,498 43,549 
to May 31-_-.---- 524,923 485,578 216,341 180,751 
sceil St % Loute & hg age 227 430 222,156 73,719 97,818 
Jan 1 to May 31-_----- 1,105,712 1,057,971 74,644 454,555 


Interboro Rap ites a May 2,948,937 2,857,075 1,656,433 1,518,833 
July 1 to May 31-_----- 30:800;728 29; 600 17,035,948 15,793,120 
Lehigh Valley Trans._b.May 170,750 147,652 95,154 74,061 
an 1 to May 31-_--.-- 684,614 646,241 329,671 302,110 

g Mexico Tramways__..May 592,275 595,795 294,769 319,465 
Jan 1 to May 31-_-._..-. 2,938,082 2,676,760 1,446,881 1,408:911 
Portland(Ore)R,L&P a May _ 538,473 549,852 251,185 280,143 
Jan 1 to May 31_-_--_- 2,740,685 2,724,648 1,348,870 1,387,767 
Ropes R&T ub cos)aMay 257,020 245,342 106 ,987 93,608 
m 1 to May 31.....- 1,253,879 1,172,989 521,796 446,034 

rhied Ave Ry Spee aMay 997,279 967 ,821 357,768 324,517 
July 1 to May 31_----- 9,887,167 9,097,866 2,759,844 2,669,122 
Yous & Ohio Riv- "sateen 21,037 21,020 8,172 5,052 
Jan 1 to May 31------ 100,504 94,540 37,114 29,434 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 
Interest Charges and Surplus. 
—Int., Rentals, &c— —Bal. of Net ok mage 
Current Previous Current Previo 
Roads. al 7 ~~ Year. 
Chatencomn & & Lt_._.May 28,840 24,607 6,810 31,256 
Jan 1 to ra | ae 138,974 121,249 35,446 77,440 
Citizens’ Trac Co... . May 6,499 5,636 5,895 4,010 
July 1 to May . Ca 68,046 58,505 45,977 47,279 
Coane. P & Lt._..May a’ w#wsedes a § «cane 
Jan 1 to May 31-_-.---- aa eee. <aahes 
Duluth-Super Trac_...May 25,455 25,961 26,043 17,588 
@iJan 1 to May 31-_-.---- 127,247 123,909 89,094 56,842 
East St Louis & Sub__..May 54,686 50,051 19,033 47,767 
fe Jan 1 to May 31-_----- 269,336 246,745 105,308 207,810 
Interboro Rap Trans...May 911,861 928,790 2810,296 7647,304 
July 1 to May 31-_----- 10,211,704 10,145,711 27,391,441 26,076,612 
Lehigh Vers t ae Th ay 58,775 45,889 36,379 28,172 
an 1 to May 31-----. 283;891 227,828 45,780 74,282 
Portland Ores. - &P.May 183,643 162,174 67,542 117,969 
m Jan 1 to May 31-_----- 885,585 790,432 463,285 597,335 
TG wend eos .~May 44,446 45,705 62,541 47 ,904 
ibaa 223,071 229,581 298,724 216,455 
Third Ave Ry 8 gered 215,273 214,126 2149,575 2115,360 
July 1 to May 31-_----- 2,351, ‘637 1,981,601 27479,271 2747,054 
Youngows & Ohic R.May 4,166 4,166 4,006 886 
an 1 to May 31-_-----. 20;909 20,833 16,205 8,601 


z g After allowing for other income received. 





ANNUAL REPORTS. 


W Annual Reports.—The following is an index to all annual 
— of steam railroads, street railways and miscellaneous 
ies which have been published since May 30. 

is index, which is given monthly, does not include re- 


a. in to-say’s “Chronicle.” 


Railroads— Page. 
Huntingdon & Broad Top Mountain 
RR. & Coal Co 
International Rys. of Cent. Amer__1684 
Electric Ratlways— 
Cleveland Painesville & Eastern RR.1684 
N. Y. State Rys. (bal. sh. Dec. 31)_1684 
Pacific Gas & El. Co., San Fr_1760, 1773 
Winnipeg Electric Ry. Pet re 1761 
Youngstown & Ohio River RR--.--- 1684 
I trials— 


ndus 
Adirondack Electric Power Corp. -.1764 
American Coal Products Co., N. Y.1761 
American Dist. Teleg. Co., N. J_..1687 
American Dist. Teleg. Co., N. Y_.1687 


Industrials (Concluded)— Page. 
Federal Sign System Co., Chicago__ 1922 


1683 | Goldfield (Nev.) Consol. Mines Co_ 1687 


Hale & Kilburn Co., Phila. & N. Y_1687 
Hart-Parr Co., Charles City, &c_._1688 
Hocking Valley Products Co---_ - - 1690 
Internat. Harvester Co., N. J.1842, 1850 
Internat. Harvester Corp. -...1842, 1852 
Internat. Merc. Marine Co., N. Y..1916 
International Nickel Co., N. Y_.-.1761 
Kellogg Switchboard & Supply Co. 
(balance sheet Dec. 31)__......- 1690 
Lindsay Light Co., Chicago_.....- 1918 
Mexican Telegraph RAE OF 1 
Montreal Cotton Co..........-..- 17 


American Hardware Corp., New Montreal Light, Heat & Power Co. _ 1685 
 . c ninneneienad 1761| New England (Beil) Telegraph & 
American Iron & Steel Mfg., Leba- WEEDS pha decauccansuude 1762 
GR a 1GG0| Now ive? OO... <<. ccc cccccccce 1771 
Amer. Pneumatic Service Co., Bost.1688| N. Y. & Richmond Gas Co-..-....-- 1771 
Associated Gas & Electric Co. a i lydh Ba Efe ee 1843 


Associated Oil Co., San Fra. & N. Y.1686 
Automatic Electric Co., Chicago. -_.1691 


Calumet & Hecla Mining Co., Bost.1842 
Canadian Converters Co., Ltd amend 1843 
Canadian Cottons, Ltd., “Montreal. 1764 
Casein Co. of America, N. 1688 
Central & South Amer. Teleg. Co__1763 
Chesapeake & Delaware Canal Co-_1922 
Chicago Lumber & Coal Co., East 


to (yo 2 ae 1843 
Chicago Ry. Equipment Co-_------ 1689 
Cleveland & Sandusky Brewing Co.1765 
Ceckshutt Plow Co., Ltd., Brant- 

St tee tcaad dbanwcebowas 1691 
Columbus Gas & Fuel Co________-- 1686 
Copper Range Consol. Co., Boston- Hh 4 
Ce RI Siig BN Niscccsccccccs 91 
Crocker-Wheeler See ee 108 


Diamond Match Co., Chic. & N. Y- 1762 | 
Dominion TextileCo., Ltd., Montreal! 764 | 
Elk Horn Fuel Co., Inc.........-- 1762) 


Middle West 
(Report for Fiscal Year 


Ohio Fuel Supply Co., -weeeee 
Oklahoma Natural Gas 1 PRES. 184 


Oro Electric Corporation. --......_ 1763 
Pennsylvania Steel Co., Phila..____ 1916 
Pond Creek Coal Co., Boston-_--__- 1764 


Rochester (N. Y.) Telephone Co_._1923 
Safety Car Heating & Lighting Co__1688 


Southern Bell Teleph. & Teleg. Co.1689 
Southern New England (Bell) Tele- 
Sth ee 1689 
Standard Screw Co., N. Y.------- 1763 
Stern Bros., N. Y. City ath ta on Gs ay 1686 
United Shoe Machinery Corp------ 1685 


U.S. Realty & Impt. Co., N. 
Union American Cigar Co., Pitts. _ 1690 
Union Natural Gas Corp., Pitts_..1917 
iw 8. Reduction & Refining Co., 
Colorado Springs, Col_........- 1843 
Western Grocer Co., Oskaloosa, Ia_ 1690 
| (J. G.) White Companies, > ees 





Utilities Co. 
ending April 30 1914.) 


President Samuel Insull, Chicago, says in substance: 
oan policy of the company to keep the junior securities of its subsidiary 


mpanies, so far as 
holdings of their p 
its treasury and have been greatl 

The $3, 


«ssible,in its own treasury is being continued; 
and common stocks are being kept intact in 
added to durin 
500,000 of 3-year 6% col — 
secured by the deposit with a trustee of 


its 


the past year. 
old notes issued June 1 1913 and 
.667,000 par vahie of mortgage 








bonds of egbaidiory companies have all been sold during the fiscal year and 
ae epossas _ se ad the corporate purposes of the company (V. 98, p. 
During the’ t ey the subsidiary operating companies have been 
engaged, in addition to © regular operation of their p roperties, in making 
ch ph ootenaete as will enable them to epunte more penton 
While ey are already enjoy some asvenmees from these improvemen 
they anes not yet received the full benefit therefrom. The cutsaldtars’ 
Ss ies are at a Fmsthien on one - ae fF bet of es utility 
ted uu 000 
950,000 ‘peo ie in ad communidies onal > “ States is 


The combi ed earnings of these various 
l year were as follows: properties di during th the Company's 


Gross cornings, $7,345 351; net PREY Sp aKa Ie ap 2,308, 
Fixed charges to outside holders, $508,052: 032; earn on junior a* a 
curities, dividends on ion of undistributed 
earnings due outside holders, eek oir VibGs wives Madae uae 1,382,849 


Earnings accruing to securities owned by Middle West Utilities Co. $925,805 


Of these earnings, $336,127 have come into the com treasury as 
interest on bonds 5 bentures, and $4422 262 as dividends on aeaeks 


owned, leaving a balance of $147,417, being the company’s portion of 
the lus carried in the te surplus accounts “A ce 4 
cohipanies on their own books. 


Principal Subsidia 
Illinois Northern Utilities 
Fa Light & Power Co. 
entral Illinois Public Service Co. 
Oenteal penal Utilities Co. 


Come antes  fempere Vv. 98, 
- tucky Utilities’ Ase 
True Ste te Public Service Co. 


Marq Gas & Elec Co. 
Missouri Gas & Elec. Co. Twin State Gas Electric Co. 
Public Service Co. of Oklahoma. New Tnited Properties 
The New anny properties include United Gas & Flectric Co., New 
ages og Water W New Aibany Street RR. Co., Louisville & Northern 
Ry. & Lighting Co. and Louisville & Southern Indiana Traction Co. 


INCOME & PROFIT & LOSS ACCT. FOR YEAR ng APRIL 30 1914. 




















Year 11\mo. s.end 
Apr. 30" 14. Apr. 30" 13. 
Int. received and accrued on bonds and debentures 6,127 $113,306 
Divs. received and accrued on stocks of sub. cos_. 442.261 
Divs. received and accrued on stocks of outside cos. 37,962 40.591 
Sundry int. on notes receivable, brokerage, &c.-.. 162,506 86,968 
ROE hain icra hua bin clea cs wba weenie im $978,856 $465,240 
Profits from sale of propeee or securities where 
proceeds have meed 99 COG... .. 66.0... 15,960 287 ,598 
Profits from sale of prop. to sub. cos. where pro- 
ceeds in sec. o news 5 ve not all been sold. ar- 
rived at on basis oy Se tb cee | e board: - 362,348 159,131 
Fees for weneerns,. > ction works of th 
sub. cos. Nov. Pi912 to ye 3 eee Co) ia 
Total income and profits as aforesaid_-___._-- $1,466,761 $911,969 
mer a” ama expense, $141,263; int- 
SG, GE SN inccndapoedasnababcddansine $008. 779 $154,612 
Deoreciation and loss on investments____.-._-- 7,097 19,744 
, incl. taxes, deprec. of office furn., &c_ 16,699 38,592 
Writing oft ‘disct. on 3-yr. notes & exp. in connec- 
tion with issue of capital stock............-.-. ee 
Divs. on pref. stock paid and accrued to date__-_-. 566,925 353,418 
Total deductions, incl. preferred dividends.... $1,034,500 566 366 
alance, surplus, for period..............--. $432;261 45,603 
BALANCE SHEET APRIL 30. 
1914, 1913. 1914. 1913 
Assets— $ $ Liabilities— s $s 
Secur., plants, con- Common stock... 8,427,300 7,356,200 
tracts, good-will, Preferred stock... 9,779,300 8,470,100 
&c. (book value)21,270,281 15,923,632] Collateral loans_.*1,567,500 1,600,000 
Advances to sub- 3-year 6% collat. 
sidiary cos... .- 2,566,731 1,381,955 | ER EER. y3,500,000 __..._. 
Advances on un- Deferred paym’ts 
closed contracts 79,819 109,523 on pur. contracts 217,000 563,500 
Pf. divs.,&c.,accr. 118,355 60,103 | Accts. payable,&c. 66,703 72,499 
Nbtébaeadhses 516,122 1,068,595| Pf. div.,&c.,accr. 215,641 135,906 
Pee 777 ,864 345,603 
TH a cacsucan 24,551,308 18,543,808 «se 24,551,308 18,543,808 
t and pref. stocks ( yolue $3. ,073,000), together 
with, bonds plod Ps gah Fy cos. og 


t of ¢ bonds value $4,667, 5300 
gaotal aut auth. by depont. a value $4,601 and . total issued 
$5,646. 500 and $9,826, 400. tO hee s2io, '200 and $47.6 ively, are in 
oo my . leaving outstanding $8,427,300 and $9,779.300.—V. 98, 
z= 


American Car & Foundry Co., New York. 
(15th Annual Report—Year ending April 30 1914.) 


Pres. Fred’k H. Eaton June 25 wrote in substance: 


Results.—The net earnings for the year amount to $3,757 971. an in- 
crease of $429,378. This gratifying result is not, however, to be ascribed 
altogether to an inprovanent & general business conditions occurring 
during the year just ended. It is due in large measure to the fact that at 
the close of the 1 year 1912-13 your company had on its books contracts 
for cars in number sufficient to assure the continuous operation of your 
plants for a number of months. 

The number of cars under contract at the ons of hoe late year was ap- 

reciably less than it was at the close of the by -- ing period. Since then, 
however, there has been some improvement in this regard, and buying has 
been somewhat more free and inquiries more numerous. It is a matter of 
general belief that the facilities of the railroads for the prompt moving of 
such a crop as is now indicated are more or less inadequate; if this is so, 
it is entirely likely that the above-noted improvement the demand for 
your products, both for the construction of new and the repair of old equip- 
ment, will continue, and me more accentuated if the favorable crop 
conditions indicated by the Government forecasts are hig = 

During the Bs ees oe the part of the railroads hi as been more or 
less irregular, both as to time and quantity. a is quite apparent that they 
are as yet buying only to meet pressing necesssity . ~ not at allfor full re- 
quirements. The restrictions a, their ay, ML regerd. dwelt 
upon at some length in your President's letter of June last, 1 to a large 
degree obtain. ut a this writing there is evidence that an improve- 
ment in this condition is impending, which may serve in some measure to 
alleviate the hardships of which the railroads complain 

m the net earnings there have been paid the revalar 7 % dividend upon 
the pref. stock, amounting to $2,100,000, and 2% upon the common stock, 
amounting to $600,000. here has been carried the sum of $700,000 to the 
reserve for eral qverhenEag,. = rovements and maintenance; and the 
remaining $357,971 has been ad to surplus account. 

Balance Sheet:—On April 30 i918 your inventory showed over $16 ,000,- 
000, as against $7, ons ey 30 1914. Your accounts and notes re- 
ceivable showed $18,000,000, gainst a present showing of $12,000,000. 
On April 30 1913 your iiabilities Tor audited vouchers and notes payable 
agree ated $17, \ , while now you have no notes payable and the lia- 

bility for audited vouchers is less than $4,000,000. nm the — hand, 
while on April 30 4 you had cash in bank and on hand am unting to 
something over $3,000,000. you had of cash on April 30 1914 4 about twice 
that amount—over $6,000, The situation here reflected indicates the 
slackened condition of your company’s business and at the same time 
shows its financial health. Your inventory is kept down to a point suf- 
ficient to meet actual needs, while your resources are available as actual 
cash to meet any improvement in business. 

Additions, Reserves, &c.—Additions costing $1 19s 047 were made to several 
of your plants, principally those at Berwick and Depew, and for this pur- 
pose the reserve for pce amg and additions to steel car plants was 
drawn upon. This has been in part compensated for by — transfer to 
the reserve of $100. re: _ surplus earnings—thus making the reserve as 
carried forward $674,3 

Expenditures during ae year from the reserve for general os. 
improvements and maintenance amounted to $498,093, representing 
cost of various improvements at practically all your plan 
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Tate Soot) han bete replenished to the extent it has been 
been increased 


upon during the year, and has 
‘ien 


drawn 


by the x ooeT to it of suf- 


t to bring its amount, as carried forward, up to $905 


While, of course, affected by the 
of the railroads, your miscellaneous bu 
ement considers the Rf condition of 


On the whole. your man 


1l. 
eral conditions a ~_ business 
ess has been fair 





your company to "pe both satisfactory and healthy. 
FISCAL RESULTS. 
913-14. 1912-13. 1911- 3 1910-11. 
Earns. from all sources. ss. 810,889 $5,539,829 $4,193,7 $6,240,324 
Renewals, repairs,&c.x 2,052,918 2,211,236 1 Eire , 2,005,535 
earnings_-__--._.- $3,757,971 $3,328,593 $2,839,231 $4,234,789 
pela dividends (7%) $2, 100,000 $2,100,000 $2,100,000 $2,100,000 


Divs. on common (2%) -_ 
Res've for gen. overhaul- 


600,000 600,000 600,000 








ing, impts. & maint__ 700,000 Dee: Pekeees 750,000 
Balance, surplus-_--_-_-_ $357,971 $378,593 $139,231 $784,789 

Rei aed ai es 25,255,169 24,876,576 24,737,345 23, 952,556 
Total surplus__.___- od tog 613. 140, $25,255,169 oot 876,576 $24, 787 3 nes 
x bere ean was expended or extraordinar 


the reserve for general phe P oem 
against $356,052 in 1912-13, S478 386 


and aw = fy $119, jst tse 14, 


ts. 
om 1911-12 and $349,561 in 1910-11. 


BALANCE SHEET OF APRIL 36. 


1914. 1913. 

Assats— $ $ 
Cost of prop’ties *66,782,533 66,682,532 
Material on hand. 7,551,777 16,821,888 
Acc’ts, &c., recelv- 

WE taste wanes 12,099,353 18,147,361 
Stocks and bonds 

of other com- 





ese 682,219 960,116 
Bank certs. of de- 
SEE ES es 
Cash on hand 
| 4,251,578 3,422,093 
I ia ites 93,367,460 106033,990 





* Includes cost of pro 
additions to plants, $119.04 


to steel car plants, $674, S10, pon’ 97, 





1914. 1913. 

Ltabilities— $ S 
Preferred stock _ . 30,000,000 30,000,000 
Common stock--_ 30,000,000 30,000,000 
Vouch., notes & 

Pay-rolls 3,899,999 17,107,360 
Insurance reserve. 1,000,000 1,000,000 
For gen. overh’g, 





impts. & maint. 905,011 703,104 
For constr. of and 

add'ns to steel 

car plants_-___-_- 674,310 693,357 
Reserve for divs. 

on com. tT poy 000 pe my 000 
Div. pay. July 675,000 5,000 
Surplus pn BARS 613, 140 25, ose 169 

BE ¢etbewene 93,367,460 106033,990 


ies, plants, &c., to April 30 1913, $65,989,175; 
8; reservations for construction of and additions 


Dp. 446. 


United States Cast Iron Pipe & Foundry Co. (of N. J.). 
(15th Annual Report—Year ending May 31 1914.) 


Pres. L. R. Lemoine, N. Y., 


June 11, wrote in substance: 


Results.— Your company’s business for the year has been unreeuneretive 


because of low prices and severe com 


volume amounted to less 


of all makers. While low prices have been kn 


unsatisfactory 


ition for a business which in 


t needed for the available capacity 
own before, the RE ag 
markets have continued over a longer period 
in a more or less helpless condition regard ‘the 
g the price of iitir'p ore 
involved in a cycle of unrest, dis 


business ers are 
use of fony saeteed for’ for a or advan 
The country seems 


seems to be 


icion; an utter “lack of confidence."’ 
ed difficulties to general trade conditions 


This condition is my a a 


ues develop it is A to vy es but until uncertainty and lack of 


idence evaporate, a return of 


Under such circums 


small as it is. We end the year with a loss o 
ae oy # $564,427 for the year nig tele, The loss is | 


Ce; ‘in addition to which th 


conditions is unlikely. 


tances the wonder is you loss for the @ year aX 


$59,868 as compared 
— ae due to the 
curtailment of bi ess generally, 


ri 
cae Ue -_ qeepaues changes 2 and coonahendon as to further 


legislation, has 

and as applied J your ur industry , result 
makers, some of whom, it Meme, 
below > ths cost of production. 

by our Government is ind 


direct ot upon the 


eed oo to understand; especi: 


general business sleatign: 


in the ave ay > ye of other 
ve been sell eo oy far 
such economic —~ 3 shoul forced 


ally when we 


conaier how enlightened nations abroad foster their industries by permit- 
reasonable co-operation of competitors, a co-operation which includes 


regulation of output and 
which, as a now forced in t 


ces, in the place of the ruthless competition 
country, cannot mean an 
"a result which present laws were 


but the “‘sur- 
tended to prevent. 


In ree first quarter of the Py te fiscal ean at three as your pleats you 


were recovering from loss an 


incident to the severe 


Ohio ai. and much of your > laewest Ohio plant was closed, owing’ t3 


ed to your chi y 
costs, 5 heceanen the 


carrying of 
y the ene level as last year with its much 
perated show a — lower working cost per ton 


because of a molders’ strike in the 
twit mending the reduction in output, oper- 


idle plants, were kept down to approxi- 
larger cast. The six prunes 
n 
to greater effieiency, there 


on in the cost per ton had there not 
an increase in items over which you have no control; notably 


for in- 


stance, the cost of accident insurance as affected by recent State laws. 


the 


ear 
the lo e 


west point on record. 


For the second 


Your output for the past year is only a) enwaye 30% less than for 
o . For thet irst half th = 5 ess decreased to 


e volume of bi 


ae oe was o somehaneve- 


meus, but not sufficient to supply your several works with a normal ton- 


nage; your operations were, 

months, less 

works are now 

— not be re-opened as 
when accomplished, 


than half inst capactt x Ah, oe Sorent of y 
our ca wor evi o 
closed pending z M4 to better conditions. Some ofthem 
fas the policy ‘Of Poe Be snare Krom which is being worked 
notably reduce the number of your active 


pw without t decreasing your copes so that several of the less effective 


plants may ultimately be 


of; while the larger tonnage per unit 


will result in lower —_ and greater efficiency 
Balance 


Sheet.— You 
the year $245,067. The paifferen 


y bg te account decreased (net) d 


year as CO 


red wi 
last year affected a quick ane onsets eae ly to the extent "of $624 $624,294. 


Notwithstandi 
—_ of $500, 00% 


erence and the 
Pg from the previous year 
ear to offset your compan 


disbursement oe the — 
remains in ‘excellent a 


cial a~ Ay with i its net workiag — Frith $200; $250,000 of the amount 


at which it stood at the close of th 


ear, amounting as of May 31 


1914 to $3,243,019 as compared oeieh $3 ase 485, 40 last year. 


The inventories have 


Leens aoe eke 


sober sense of 
conditions will in due course obtain. 


most conservativel y figured; and 
than a year ago, and are of those sizes and 
marketable. 
e directors desire to 
of eC ¢ injust yet eg 7y the general conditions from whi 
suffered because of which your compan 
Teidend. “they are, however, a of 
e American people will soon so 


the stocks 


ress their deep sense 
your interests have 
is compelled to its 
e future, and believe the 
assert itself that normal 
It is hoped that the time is not far 


distant when your a may again earn such increment as will warrant 


a resumption of dividends 


INCOME ACCOUNT YEARS ENDING MAY 31. 








1913-14. 1912-13. 1911-12. 1910-11. 

Manufacturing income_-. a$121,297 a$729,279 a$833,794 $536,711 
Other income --...-..-- 70,335 76,693 81,564 93, 

Foul sneomne ey $191,632 $805,972 $915,358 $630 ,509 

UC — 

Int. on bonds, and on bills 

payable in 3 later years $155,500 $145,545 $138,910 $90,000 
Reserve for improvem’ts_ 96, 96,000 63,700 44,140 
pO ee ae a My ee 
Res've for doubtful accts- (c) (c) (c) 12,000 

Total deductions..... $251,500 $241,545 $387,380 $146,140 














1913-14. 1912-13. 1911-12. 1910-11. 
Balance for year------- def.$59, a sur.$564,427 sur.$527,978 sur.$484,369 
Prev. surp . (after after divs.).  737,2 172,859 144,881 35,512 
Pd tro ‘*Reserve 
for add'l work. NE 30% te aie Soemmapeles 30 Oe enema 250,000 
Tote. WSR een Se ee Dep ies $677,417 $737 ,285 $672,859 769,881 
Pref. divs. (see text) 2274800 ,000 (4)500,000 .(4)500,000 (5)625, ‘000 
Surplus end of year_-. d$177,417 $237 ,285 $172,859 $144,881 
a After deducting cost of maint. and operation of plants, exps. of sales 


“— eneral offices and provision for taxes and doubtful accts. “one “note c). 
ncludes re-valuations account pr year of inventories, $135,844, 
on of accounts receivable, $48,92 
c noes = doubtful go —— deducted in three later y 
arriving a figures for come as tt A ae 297 > comes 
against $7292 279 in 1912-13 a $853, 794 in 1911-12 
d See foot-note x below. 


BALANCE SHEET MAY 31, 








1914. 1913. 1914. 1913. 

Assets— $ $ Ltabdtlittes— $ $ 
Plant ae cn gga 24,741,664 24,986,731)| Pref. stk. outst’g_12,500,000 12,500,000 
Treasury stock --- 347,555 34 7,555 Com. stk. outst’g_12, "500,000 12, "500,000 
Bonds Amer. Pipe Am. P. & Fdy.bds 1 500, 000 1'500,000 
& Fdy. Co. and Dimmick Pipe bds 9,000 179,000 
sinking fund... 609,650 598,860) Accts. & bills pay. 1,898°318 1,743,653 
eter 813,523 520,632| Accrued int., &c_- 3,894 85,114 

Raw and manufac- Reserves— 

tured materials 2,591,865 2,570,260 Improve’ts, &c. 227,693 170,652 
Accounts receiva- Working capital 1,700,000 1,700,000 
De, Gs adavcs~ 1,809,841 2,223,614 Doubtful accts_ 51,220 28,692 
Insurance ---..- 106,558 103 ,257 
PORES na cccsusn x177,418 737,285 
WO ese sesne 30,914,098 31,247,653| Total ...-.-..-.- 30,914,098 31,247,653 








x After deducting dividend of 4% GS ag 000), ga pref. stock, paid out o 
profits of year to May 31 1913. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlanta & Charlotte Air Line Ry.—Bonds—Dividend 
Rate Now 9%.—Fairfax Harrison, Pres. of Southern Ry., 
gave June 17 the following data touching the $5,500,000 
30-year Ist M. 444% bonds, Series A, which, as announced 
last week (by adv.), J. P. Morgan & Co. and Brown Brothers 
& Co. have sold at 98% and interest. It will be noted that 
under the lease as recently modified the guaranteed divi- 
dend of the Atlanta & Charlotte is fixed at 9%. 

These bonds constitute the initial series issued under the Atlanta &{Char- 
lotte first mtge. for $20,000,000, to be dated July 1 1914 and 0 mature 
July 1 1944. roceeds of these $5,500,000 mds are to be used to 
retire the entire amount 95.500 000) of ones bonded debt, and the 
remainder are to issu mm time to to time in lettered series, bearing 
interest at rates not to kt a face amount ‘equal to 
the cost of double- tho Atlanta & rod for addi tional terminals 
and betterments and additions cevanek by th e financial 
~— and the sale of Commise $5,500, p dynenev have boon duly approved | - $4 the 

tonne consaivates tees parted te haw 


| Lanny mortgage constitu the Southern Ry. main line extending 
from Charlotte, N. C., = Atlanta, Ga., 263 miles ugh the a 
- which continues, as in the past, ‘to be marked by a vigorous in 


tela coves ment. 

: road was com: ER, Co. 1873, and in RA was taken over by 
the by & ave RR. Co. undera’ perpetual contract in the nature 
of a lease. The d es a, ee ere ee but 
A Tg $ By fey ntion of the 
a which were — sees as Southern ~ FBig 
named company en ae e righ pera property 
under the contract a Tae. Under this contract the stock of che Atlan 
Charlotte “ —— to dividends at a minimum rate of 5% and a maxi- 
pan BK 7%, he lovee tate to be paid & ony year w am the cross 

$2,500,000. ey dividends were paid during the 
pool verahtl of the Richmond & "ten le System, and since 1902 the rate 


has been flee pony Southern Ry. Co. is not, and never has been, 
the — re) of the stock. 

e gro traffic during the last 10 yous ban seats ns i 
double-t of this division, and an agreement was consummated this 
year whereby the stockholders of ee Atlanta & Charlotte, in ype eee 
of a modification in the lease providing for 9% dividends in addition to 
interest on the indebtedness to be ted to te a mortgage 


, consen 
which would provide for Salen the existing debt, furnish ish additional ter- 


m , and means for double- Syn Ey grades, &c. 

For many years the Atlanta & Charlotte has had a total bonded debt of 
$5,500,000, which was finally acq uired by Southern Ry. Co. in Jan. 1910 
and pl under the latter's First Consol. Mtge. The present $5,500 
4s, es A, will the extended bonds (called for payment July 1) 
an ~ roceeds will be paid over to the trustee of Southern Ry. Co. 
Conso tge., and app toward the completion of the dou prmn wred 
98 the pe Ry. main line between . D. C., and Charlotte, 

N.C., for which p Di are nearly 


is planned to do the work continuo y. 

ooking to completion within five years. In connection wi 
of the Atlanta & Charlotte, a certain amount of re- 
be done with a view to lowering the cost of operation. 
The engineering Plans ans contemplate such revision at this time as to increase 
js an amount 0: % the tonnage of individual freight trains on the division. 


Bore, 1 io. & Charl. Air Line Ry. fer, ce rs end, June 30 (1913-14 Est.) 
f Road)— 











913-14. 1910 18 1911-12 
oun operat PD tasceccuceu $5: 676,777 SH 182, F12 
Net income ( NS $2 a ,660 185, oes 2:030.61 
Ge tancoanceconcce pence 11,565 13,094 10,9 

tthitinivict derncusanme cnwanite $2,210,225 $2, 196. 437 $2,041,589 
PE 2k NE, in noe coedconannun $247,500 $247,500 $247,500 
Dividend o aa _ 3, * a eeeewes 119.8 119, ,000 1S 

on expenses eee were eee , , 

Other deductions -..........-.....- *865,400 760,707 671,044 
Additions and betterments----.-....-- 11,202 3,930 1,541 

IED Sew ykesdocccapemmacite $964,623 $1,064,801 $1,000,005 

* As the company owns proctioniy no rolling stock, the ‘‘Other Deduc- 
tions’’ are 1 a for hire 3 qaement, chiefly equipment of Southern Ry. 
Co., for whi e charge is less than the usual rates 


Through t the retirement of the pene me ane ae gt eed and the sale of the $5,500,000 
bonds ou have bought, th remain unchanged. 

Leaving de the obligation of ‘southern “Ty. Co. to pay the interest 
under the terms of the contract, it is apparent t the present of 
the mileage covered by these bonds i. not only far = excess of the present 
interest uirements, but the 5.005, 0 presen , is in excess 
of the maximum interest, $725 on the Bred authorized amount 
of the mortgage, without into account the increased traffic and 
increased income incident to the provision of yyy and the economies 
of operation resulting therefrom. expect to a substantial and 
growing increase of income both from thro and Tocal 1 traffic as the result 
of these increased facilities —V. 98, p. 1918. 


Bay State Street Ry., Boston.—Dividends.—A semi- 
annual dividend of 24% was paid June 30 on the $20,517,200 
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com. stock (practically all of which is owned by the Mass. 
Elec. Cos.), comparing with 214% on Dee. 31 1913, 244% on 
June 30 1913, 3% on Dee. 31 and 2% on June 26 1912 and 
3% on Dec. 30 1911. Compare V. 96, p. 1838.—V. 98, p. 
1844, 1535. 


Bituminous Coal Roads.—No Agreement in Ohio.— 

The joint conference of the scale committee of operators and miners in 
Ohio having failed to ee on a new wage scale for the State on June 25 
adjourned sine die. efore adjournment the miners’ representatives 
invited the operators to meet them in the various coal districts of the State 
with a view to fixing rates by sub-districts. Through these meetings the 
leaders of both factions hope to end the strike in many sections of the State. 
Preceding the final meetings, the miners and operators went into separate 
sessions, but both sides refused to make concessions that might lead to a 
compromise. In all of the conferences the miners have held out for a 
scale of 49.64c. a ton for machine-mined coal and 71 3-7c. for pick-mined 
coal, and have refused to consider any contract not based on the run-mine 
system.—V. 98, p. 1918, 1844. 


Broadway & Seventh Ave. RR. (NewYorkRailways 
ps“ any ts ag Offered.—Kissel, Kinnicutt & Co. are 
offering, by adv. on another page, the $500,000 First Consol. 
M. 5% gold bonds of 1893, due Dec. 1 1943, issued to retire 
the outstanding 2d M. bonds, due July 1. The bankers will 
accept the maturing bonds in exchange at par and interest 
A circular reports: 


Int. J.& D. Exempt (through payment of recording tax) from N.Y, 
State, county and municipal taxes. A closed issue except for refunding 
Total auth., $11,500, , viz.: Outstandinf, meenene Decne issue 
$8, ,000; reserved to retire underlying bonds, $1,500, , and Ist M. 
bonds of leased lines, $1,850,000. he first consols passed through the 
drastic reo ization of the Metropolitan Street Ry., now New York Rys., 
in 1911 without being affected, and the property is leased to the latter 
company at an annual rental equivalent to interest on bonds and 10% on 
$2,100,000 stock. Owns double-track underground-electric surface street 
railway ve, with perpetual franchises, from 59th St. via 7th Ave. and 
Broadway to 15th St., with long-term leaseholds that extend the line to 
South rea7- Expert engineers in October valued the property proper at 
$11,583,646, viz.: Cost of land for general real estate purposes, $4,296,140; 
buildings, $2,250,296; track, paving and ducts, $1,954,714; and misc., 
$3, ,496. Presumably the largest earner of the New York Rys. system, 
which for the year ended June 30 1914 showed gross, $14,065,159, and net, 
$5,159,040, against int.on adertying, bands. rental, &c. (incl. rent of this 
property) of $2,695,555, and N. Y. Railways int., $1,842,002 (4% bonds, 
651,838; incomes, $1,190,164).—V. 98, p. 1844. 


Chicago & Eastern Illinois RR.—Deposit of Chicago & 
Indiana Coal Ry. Co. 1st M. 5s.—The impending default in 
the payment of the July interest coupons of the $4,626,000 
Ist M. 5% bonds of the Chicago & Indiana Coal Ry. Co. has 
led the following-named committee to urge the deposit of 
those bonds with the Central Trust Co. of N. Y., as deposi- 
tary, under deposit agreement now in preparation. See 
adv. on another page. 

Committee: W. W. Jacobs, Hartford, Conn.; R. H. Carleton, Blodget 
& Co.; Edwin 8. Hunt, Waterbury, Conn., and J. 8S. Farlee, J. S. Farlee 
& Co., with Charles E. Sigler as Secretary, 54 Wall St., New York. 

Bigelow & Co., New York and Philadelphia, have favored 
us with the following extracts from the petition of the re- 
ceivers to the U. S. Dist. Court for the Western District of 
Illinois, Eastern Div., dated June 10 1914, wherein the re- 
ceivers prayed that an order be entered directing them not to 
pay the interest due July 1 1914 on the Ch. & Ind. Coal Ry. 5s: 

While, as your petitioners are informed and believe, at the time of said 
consolidation said Coal Ry. was deemed to be a valuable addition to the 
property of the railroad company, by reason of the Railway Co.'s control 
of a large part of what were then known as the Brazil block-coal fields in 
Clay County, Ind., the said coal fields have since said consolidation been 
substantially worked out, and the mining of said Brazil block-coa! and of 
all other coal along said Coal Ry. has practically ceased, and for several 
years there has not been sufficient traffic over said Coal Ry. to pay the 
necessary expenses of maintaining and operating said Coal Ry. and the 
taxes thereon and the interest accruing on said bonds. 

Your petitioners have caused statements of the income, expenses, taxes, 
interest and rentals of said Coal Ry. to be prepared, covering the operations 
of said Coal Ry. for the last five years, and the following statement fairly 


discloses the results of such operations for an average fiscal year during said 
period of five years, to wit: 


Earnings of Ch. & Ind. Coal By. for Aowraee Fiscal Year During Past 5 vows. 
; es 


Freight revenue_________-_ $ MIP——"TOMOS ... ns cedcs 7 
Passenger revenue. --_-_ ___- i: . et esis 231,300 
Mail, express, &c________- 19,527 DEER cnccidaseeee cas 3,244 

Gross revenue___.... ~~ $369 ,077 EE Batinian dea dnwae $218,856 
Net (after op. exp.)__..._- $58,415 


Pref. Stock Taken Out of Frisco Trust.—The New York 
Stock Exchange on June 24 listed $300,000 additional pref. 
stock, making the total amount listed to date hereof $2,889,- 
300. An official statement says: 


The company has outstanding 121,917 shares of pref. stock, with 164 
additional shares available for issue and exchange for the stocks of the 
Evansville & Terre Haute RR. Co. or of the Evansville Beit Ry. Co., and, 
as stated in application dated Dec. 1 1902, 68,307 shares thereof were de- 
peatieste under a trust agreement dated Oct. 1 1902 [Equit. Tr. Co. of 

m present trustee.—Ed.], one of the provisions of said trust agreement 
being: ‘‘If the [St. Louis & San Francisco) RR. Co. shall make default in 
the payment of any dividend on any of the stock trust certificates when and 
as the same shall become payable, as therein expressed, and such default 
in the payment of any dividend shall continue for the space of 30 days after 
demand therefor shall have been made on the RR. Co., at the office of the 
trustee in the City of New York, then and in said event any holder of stock 
trust certificates may, such default continuing, surrender the stock trust 
certificates held by him, and so in default, to the trustee, and in exchange 
therefor, but subject to the provisions of Section 13 of this Article VI., 
shall be entitled upon demand to receive, and the trustee shall deliver, 
certificates for shares of the preferred stock of the Chicago Company to 
the amount enumerated in such stock trust certificates.’’ 

Receivers of this road having been appointed on May 27 1913, and the 
St. Louis & San Francisco RR. Co. having defaulted on July 11913 in the 
payment of that dividend or interest, each of which acts was a default of 
said provisions, and the holders of said pref. stock certificates being there- 
fore entitled to return of their shares of pref. stock deposited under said 
trust agreement, the amount of pref. stock of this company now listed 
must be increased in order to enable the trustee to surrender said shares 
of pref. stock under the terms of said trust agreement.—V. 98, p. 1919, 1844. 


Chicago Elevated Railways.—Payment of Notes.—The 
$30,000,000 3-year 5% gold notes due July 1 1914 will be paid 
at maturity at the National City Bank in New York and 
the Ill. Trust & Savings Bank in Chicago. 

Notes Offered.—The National City Bank of New York 
is offering at 98 and int., to yield 6.07%, $14,000,000 2-year 


Digest of Statement by Samuel! Insull, 
he $14, Secured 


Chmn. Exec. Comm., June 20. 

,000 2-year 5% Gold Notes, which you have agreed 

to p ase, are to be by the Chicago Elevated Railways Collateral 
Trust, a volun association under through 


Mass. laws, contro _ 

of the elevated railroads in Chicago. These notes 
by pledge, under indenture dated July 1 1914, in 
& Savings Bank of Chicago, as trustee of the 


stock owners all 
will be specifically secured 
favor of the Illinois Trust 
es Wy collateral: 


ollat. & Per Ct. of Total Issue (ercl. directors’ shares)— Par Value. Per Ct. 
Northwestern Elevated RR. preferred stock 5%_-_-___- : x 98 
Northwestern Elevated RR. common stock__________ :946,400 100.00 
Metropolitan West Side Elevated Ry. pref. stock 5%-_. 8,706,300 99. 
Metropolitan West Side Elevated Ry. common stock__ 7,462 99.99 


462,600 99.96 
South Side Elevated RR. stock 16'193;100 99.62 


TONE od nd wna sao eee caeie-ne dite dvds onckaun $36,251,700 99.88 

The pledged securities acquired at an actual cash cost of $21,322,875 
represent the ownership of 45.156 miles of elevated railroad with 111.32 
miles of track. The total operated mileage amounts to 60.32 miles of 
road, with 140.52 miles of track exclusive of yard and side track. Prof. 
George F. Swain in 1912 valued all the elevated railroads in Chicago, in- 
cluding the Chicago & Oak Park Elevated RR., at $93,279,142. On this 
basis we have estimated that the three properties represented by the pledged 
collateral have a present total value of $84,386,294 (incl. about $41,000,000 
for appraised land) and this estimate has been accepted by Prof. Swain as a 
correct a me mye om Upon the completion of the present financing, the 
total underlying bonded debt outstanding on the mileage own will 
amount to $40,470,000, indicating an equity of $43,916,294, or over three 


times this entire note issue. 
litan West Side and the South Side 





The mortgages upon the Metro 
Elevated railroads are closed and additional bonds under the Northwestern 
Elevated RR.’s ist M. (over and above the $12,500,000 bonds to be pres- 
ently marketed; V. 98, p. ng KN be put out only to defray a portion 
of the cash cost of acquisitions, betterments, &c. The outstanding funded 
debt of the Chicago & Oak Park Elevated RR. ($4,432,000 mortgage bonds, 
guaranteed by Northwestern Elev. RR. Co., $128,600 income bonds and 
$320,000 receivers’ certificates) is not included in the figures of underlying 
bonded debt outstanding, as the value of the Oak Park property has been 
omitted from the above estimated valuation. 

Properties —The lines of the Elevated companies, substantially all of 
whose capital! stock is pledged to secure these notes, radiate from the business 
centre of Chicago (where they operate jointly on the Union Loop owned 4 
the Northwestern) to the north. west and south sides of the city. It is 
estimated that in 1910 about 55.7% of the total population of Chicago was 
tributary to these lines. The population of the city in from 1,099,- 
850 in 1890 to 2,388,500 (city census) in 1913, an increase of 117%. The 
traffic of the three roads increased from 98,696,449 passengers in 1903 to 
147,630,480 in 1913, or about 50%. The number of passengers carried 
for the first five months of 1914 was 3% in excess of the corresponding 
period of 1913 and the early delivery of 128 new cars of the most modern 
type will immediately enlarge the errs vga & and, it is estimated, 
should result in an additional annual increase in the year to July 1 1915 
of about 9% in passenger traffic. A large oe of the lines is built 
upon their own private right-of-way. heir franchises for operation 
across, along or over streets and alleys are all of long duration and provide 
for a five-cent fare. 


Income of Metropolitan, South Side and Northwestern Elevated Companies 
sis oo basen Trust for Calendar Years. 


R a 1912. 1913. 
Gross earnings$8,014 ,956 $8.000,20 other income. $144,001 $329,495 
Net, aft. taxes $3,407,968 $3,552,813)| Total income_$3,551,969 $3,882,308 
Actual int., rentals, &c., plus int. on $12,500 
Northwestern 5s to be presently 
Proportion due as divs. on undeposited stock about_ 


1,994,072 2,051,818 
2,100 2,402 





Proportion accruin 


to Chicago Elevated Rys___.$1,555,797 $1,828,088 
Net other income Ch 18,961 


o Elevated Railways___-___ 1 21,308 


Total income available for int. on these notes____$1.674.758 $1.849.396 
ReSree OE. Gr I ong Dk ccd cccededduduakacs 700,000 700,000 


$974,758 $1,149,396 

The net income accruing to the Chicago Elevated Railwaysin 1913 was 
over 2.6 times the interest on these notes. 

Junior Securities —-In connection with the present financing of the notes 
due July 1 1914, the Chicago Elevated Railways is to sell $7,000,000 10- 
year 6% debentures at par. These debentures will be a general obligation 
of the Chicago Eleva Railways and junior, as to the pledged collateral, 
to this issue of notes. Insamuch as $16,000,000 was realized from the sale 
of oa Elevated Railways shares, its investment, junior to these 
notes, will be $23,000,000. 

Management.—The control of the securities pledged for this issue o 
notes is v in Frank A. Vanderlip, Henry A. Blair and Samuel McRob- 
erts as trustees. The operation of the Chicago Elevated Railways is super- 
vised by an executive committee com of: Samuel Insull, President 
Commonwealth Edison Co., Chicago: ag Fo Blair, Chairman Board of 
directors Chicago Railways Co., and Jra M. Cobe, Chairman executive 
committee Chicago Surface Lines.— V. 98, p. 1919. 


Chicago & Indiana Coal Ry.—Commitiee—Earnings.— 
See Chicago & Eastern Illinois RR. above.—V. 48, p. 189. 


Chicago Indianapolis & Louisville Ry. (‘Monon 
Route”’).—Bonds Offered.—Potter, Choate & Prentice, New 
York, are offering by adv. on another page, at 99) and int., 
yielding 5.20%, the new issue of $1,500,000 General Mort- 
gage 5-year 5% gold bonds, dated June 20 1914, due July 1 


1919. Interest from July 1 1914, payable J.&J.inN. Y. 

Authorized, $4,000,000; outstanding (now offered), $1,500,000. De- 
nom.: c* $1,000; r* $1,000 and multiples. Redeemable as an entire issue 
only at 100% and int. on any interest date upon 60 days’ notice. Trustees, 
Bankers Trust Co., N. Y., and William L. Taylor. 

Digest of Letter from Pres. F. A. Delano, Chicago, June 20 1914. 

tng Sy A first collateral lien on the recently acquired line of the 
Chicago & a Valley Ry. Co. (0) A first lien upon all equipment 
eee ae with the proceeds of the bonds. (c) A lien, subject to our (closed) 

Refunding Mortgage on all the lines of the Monon extending from Chicago 

to Indianapolis and from Michigan City, Ind., to Louisville, with branches, 
valuable leasehold interests in terminal facilities in Chicago, Louisville 
and Indianapolis, &c. 

Application of Proceeds.—The proceeds of these $1,500,000 bonds are to 
be used as follows: $500,000 to cover the rea and extension and im- 
provement of the new ly acquired Chicago & Wabash Valley Ry.—approxi- 
mately 36 miles of which have been completed; $300,000 for purchase 
of new equipment; $200,000 for improvements on the Monon; $560,000 to 
reimburse the treasury for exnenditures already made for betterments. 
From July 1 1909 to June 30 1913 the company expended about $2,599,932 
for acquisitions and betterments, which were aid for out of income, and 
the treasury has not hitherto been reimbursed for any of these expenditures. 

Chicago & Wabash Valley Ry.—-This property, on which these bonds are a 
first lien, by pledge of collateral, has been acquired at only a fraction of the 
money spent on the property. It crosses our main line at McCoysburg, 
Ind., and extends northerly for 36 miles through a rich agricultural country. 
and will be extended northerly about 6 miles to our main line near the IIli- 
nois State line. This acquisition not only means additional traffic, but 
when the expenditures now arranged for have been completed, it will fur- 
nish us with a second low-grade track for some 42 miles on the congested 
part of the line between Monon and Chicago. 

The $500,000 Ch. & Wab. Valley Ry. Co. bonds which are deposited as 
collateral for the issue represent about one-half of the original cost of the 
property, plus the expenditures now proposed. These bonds are a first 
mortgage to the same trustees, mature at the same date. and are substan- 
tially in the same terms as our General Mortgage, so that, in effect, the 
Intter has an absolute first lien on the new line. The issuance of additional 
bonds under the Ch. & Wab. Valley mtge. is carefully restricted, (a) for 
the cost of additional betterments upon the existing line north of nS aD 
burg, Ind., and (b) for an extension south from McCoysburg at $25, 
in bonds per mile; and provision is made in our General Mtge. that all such 











5% secured gold notes (closed issue), dated July 1 1914, 
due July 1 1916, but redeemable as a whole on any interest 
date at 100 and int. on 30 days’ notice. Interest payable 
J. & J. in N. Y. or Chicago. Denom. $1,000c*. 


additional bonds shall, when issued as aforesaid, be pledged under the 
General Mortgage indenture. 

Further Gen. M. 5s.—-The remaining $2,500,000 of authorized bonds after 
Jan. 1 1915 can be issued under careful restrictions as follows: (a) To acquire 
and pieeee under this mortgage not exceeding $1,500,000 additional bonds 
of Ch. & Wab. Valley Ry. Co., issuable for the purposes above stated, at 
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not over $25,000 per mile. @ 3 For cost of extensions and improvements 
upon Monon lines. (c) For uisition of equipment in name of the trustees. 
Ownersh » ere g td e & ashville and Southern Ry. i? intly own 
77.47% of the pref. stock and 93.31% of the common stock and have pledged 
the same to secure their joint coll. trust 4% bonds. 
atver payin of Monon Road.—The surplus earnings for the last fiscal yee, 
g all bond interest, rentals, taxes, &c., Boy $538, my ave 
for Tact f ive years, $604,913. ‘Interest on these $1,500,000 bonds is $75, 
per annum; interest on wis hemon Mtge. bonds authorized, $200,000 per 
annum.—V. 98, p. 1608, 911 


Chicago & North Western Ry.—Listed.—The New York 
Stock Exchange has listed the $8,054,000 general M. 4% 
— recently sold (V. 98, p. 1536). 


tite a for Which $8 ,054 ,000 General Mortgage 4% Bonds Were Issued. 
Tor retire an equal amount of “existing bonds,” viz.: $2 442. 000 
ison Extension Ist M. sinking fund bonds $415,000 5% 
and 6% sinking fund bonds, $500,000 M ilwaukee Lake Shore & 
Western Income bonds and $2 ,697 ,000 Menominee Extension 
Sa I I 
Expended in permanent improvements or additions, including 
equipment, cost of elevation of tracks, additional right of way, 
subject to the lien of the RI ee i ae Caine one ee 2,000,000 
The bonds are stamped ‘‘subject to pa a by the holder of Federal 
income tax, if any, imposed upon the holder, and subject to deductions in 
accordance with law." Across the face of the coupons is printed the state- 
ment, ‘‘Federal income tax not assumed by company. There were 
previously listed $22,500,000 gen. M. 4% bonds, which were issued prior 
to the passage of boy tt income tax law, “and the coupons are free of all taxes 
which the compan may be be hiaanaaieee to pay or retain, including the income 
tax.— V. 98, p. 1608, 
Chicago Rock Island & Pacific RR.—Plan.— 
See Chicago Rock Island & Pacific Ry. below.— V. 98, p. 1919. 


Chicago Rock Island & Pacific Ry.—Right of Minority 
Shareholders to Participate in Plan.—Under the plan outlined 
last week (V. 98, p. 1919), the holders of the outstanding 
minority shares ($3, 506,300) of the Railway will be permitted 
to subscribe for the new preferred stock, but will receive 
no bonus in common. 

New Subsidiary.—See Rock Island Omaha Terminal Ry. 
below.—V. 98, p. 1920. 

Commonwealth Power, Railway & Light Co.—New 
Sub. Company—Notes Guaranteed—Securities Pledged.— 

See Mich Railway Co. below.—V. 98, p. 689, 610. 

Denver Tramway Co.—Offering.—Boettcher, Porter & 
Co., Denver, are offering at 9814 and int., to yield 6.35%, a 
portion of the present issue of $2) “500, 000 5 5-y ear 6% convert- 
gs bonds, dated April 1 1914, fully described in V. 98, 
p. 1156. 

Florida East Coast Ry.—Listed.—The New York Stock 
Exchange has listed $1,000,000 additional Ist M. 44% 
50-year bonds, due 1959, making total listed $12,000,000. 


The procea were used toward reimbursing the treasury for improve- 
ments, betterments, extensions and —— of eg to the extent of 
$1,164,342. Of this $642,943 was for purchase of flat cars, gondola cars 
steel ger coaches, express and postal cars locomotives, wrecking an 
locomotive cranes and box cars, and the remainder for additions and better- 
ments to rolling stock and other property acquired or contracted for. 


Earnings.—For nine months ending } March 31: 


$6,054,000 


Gross Interest, Balance. 

Nine Months— 007 8 pubetnes, Tazes,&c. Surplus. 
Pea wchewasadeadconse 8 897,388 $1,145,468 $749,815 $395,653 
re ihn Sth pa tk al 810,171 DEED) cAbacton. /abaaced 


—V. 98, p. 1844, 911. 


Grand Trunk Ry. of Canada.—ZInterest Payments.— 
The company announces that the estimated earnings of the Wellington 
Grey & Bruce Ry. for the half-year ending June 30 i9l4a an ciate to inter- 
est on the bonds will admit of the pores of £2 18s. bond, 
and the payment will _ fppued 1 1ld. in final Gechaann of of coupon 61, 
due June 1, and £2 on account of coupon 62, due June 1 1901, 
and will be paid on Any after July 1 at the offices 4 the Grand Trunk Ry., 
203 Dashwood House, New Broad St., London, E. C 
Vice-President Dies.—Martin M. Reynolds, Vice-Presi- 


dent, died on June 17.—V. 98, p. 1844, 1608. 


Hudson & Manhattan RR.—E£riension.—The P. S. 
Commission yesterday granted the company an extension of 
time from June 28 to Oct. 1 1914 in which to begin the con- 
struction of the subway from 33d St. to the Grand Central 
Terminal.—V.' 98, p. 1767, 1156. 


Interborough- Metropolitan Co.—Payment of Notes.— 
The $1,500,000 6% notes which matured on June 22 were 
paid off with money derived from the 5% extra dividend 
lonely declared by the Interborough Rapid Transit Co. 
The $1,936,942 6% collateral trust notes maturing July 1 
will also be paid off ata the proceeds from the sale of $1,- 
500 ,000 23d St. Ry. 5% refunding M. bonds, together with 
$500,000 interest charges i in arrears on the bonds. 


There are no further maturities until July 1 1915, when the $4,000,000 
year 6% notes fall due, so that we sppeny will be free from obligations 
of t this kind for a year.—V. 98, p. 


Intermountain Rate Merona ’. 8. Supreme Court Decis’n 
See editorial on previous pages of to-day's issue. 


Lancaster Oxford & Southern RR.—7o Cease Oper’s.— 

Press reports state that, because of the ruling of the Inter-State Commerce 
Conmunission stopping allowances t» such roads, the 22-mile narrow-gauge 
line extending from Oxford to — will suspend operations on 
July 1 and be torn up.—V. 95, p. 944. 


Manila Electric RR. & Lighting Corp.—Earnings.— 
Calendar Gross Net carver sr Balance, 

Year— ferent Inter ends. Surplus 
|, Sea $1 698 593 $907. 807 $277. 617 73598850. 000 $280,190 
oo 597 ,674 873,188 277,500 (7%) 350.000 245.688 


From the pe. as above there was deducted yearly $28,250 for sink- 
ing fund reserve and $80,000 for replacements and renewals, leaving $171,- 
941 in 1913, against $137,438 in 1912.—V. 97, p. 1583. 


Michigan & Chicago (Electric) Pah — Merger, &c.— 

See Michigan Ry. below.—V. 96, p. 

Michigan Steet. —Ofeier “of $5,000,000 First Lien 
6% 5-Year Gold Notes Guaranteed by Commonwealth Power, 
Railway & Light Co.—The National City Company and 
Hodenpyl, Hardy & Co., both of New York, and E. W. 
Clark & Co., Phila., have offered at 98 4 and int. and sold 
$5,000,000 First Lien 6% 5-Year Gold Notes of the Michigan 


Ry. Co. , principal and interest unconditionally guaranteed | distribution was made in 1912. 


by Commonwealth Power, Ry. & Light Co. by endorsement. 





Dated June 1 iA, oy June 11919. Interest payable J. & D.in N. N.Y. 

° in iaudin at $4 5 per £. Denominations, $1,000, $500 and $100 
c*). eemable A. ite rest dates at 103% and int. — 1916, 102% and 

int in Rete and 101% and a int. in 1918. rustees ers Trust Co., 

. Y., and Detroit Trust Co., Detroit. Total auth. wae $7,000,000. 
ge of prateaee: az. President a. I H. Crowell, Pune, 46 1914. 
Security.—Secured b. rl ugh gh pledge of har - - 

(1) Entire outstandi “amount, bonds 
Railway Co., ry Le aecoerer which consists of the Mallon 
electric railw ay ialleage, & 

Interurban way, Flint to ‘eninaw (17 miles yee right-of-way, 

on remainder considered perpetual), branch to Frank 
eration for about four years---_---.-----.--------- "34.52 
Interurban electric railway, w to Bay City, on a epvete right- 
of-way, completed and put operation May 1 1 
Railroad on private right-of-way Allegan to Battle Gack formerly 
operated with steam, but now being eq Fram gegg beg § for electric opera- 
: on; now ractically completed, ex, in operation by 
OA. SE FeWOs no de ook cae aboe hoch one Che bedi ode Eee 
New high-speed interurban railway, Grand Rapids to Kalamazoo 
52.98 viniles, on gatyate right-of-way, with branch from Plainwell 
to Otsego, 3.85 miles. Best modern standards; between city lin- 
its on private right-of-way ag ft. wide, maximum grade 1%, 
maximum curvature 3 degrees; 80-lb. steel rails; bridges and 
ducts steel, culverts concroee; valuable real estate for terminals 


in Grand Rapids and Kalamazoo____._._...........-..-.-.-- 56. or 
Hydro-electric plant, installed generating capacity of 1,000 h. p.; 
Seen location on Manistee River, By | “flowage lands”’ capable 


of development to extent of 16,000 h. p., and water-power as on 
Grand River in City of Grand Rapids capable of devdionias 3, 4 

@) SS hares Land Co., all of whose obligations and stock (exce . 
= “he Mt 


) are pledged for these notes. Owns over 35, acres 0 land 
anistee River which were acquired to control Oe Sage sites 
capable of development to = extent of geoteens g 96,000 
otal cash expenditures by Michigan Ry. Co. in pets A of the oP hee. 
erties represented by the pledged securities have been over $6,2 
or in excess of 125% of the present issue of notes 
Note Issue.—The remaining $2,000,000 notes may be issued only to ex- 





tent of 80% of the cash ditures for ent extensions, enl 
ments and additions, and then only upon de sit of additional Ist M. 
bonds equal to at least 125 % of the notes to be issued and only in the event 


that the net earnings of the property covered by Mich. Ry. Co. Ist M. for 
six, or more than 12 months, next preceding are equal to the 
interest upon the present issue of $5,000, notes. 
ilar ti Cae e Commonwealth Power Railway & Light Co., which 
owns $2 100 out of the total outstanding $3,000,000 common stock of 
the Michigan Railway Co., unconditionally guarantees the principal and 
interest of these notes, Pt endorsement on each note. As security for the 
Pees performance of ts guaranty, the Commonwealth Power, Ry. & 
bi, Shy has become a party to the indenture acourine the notes ‘and has 
ted with the trustees the following specific collateral: 


a Security for Guerae 70 Total tag Value $8,915,700, and Per Cent of 
nding Amount. 


Grand Rapids Railway common stock -_--__---.----- $1,999,100 99.95 
Saginaw Bay City Railway common stock---------- 2,599, 32 99.96 
Grand Rapids Holland & Chicago Ry. preferred stock 836.8 100.00% 
Grand Rapids Holland & Chicago Ry. common stock. _ 481 1900 98-71% 
Michigan Railway common stock---......-------- ; 99.97% 


The entire common —— (except directors’ oo) of Senehiioes Co. 
of Maine Conteating roperty of Michigan United Railway Se. “through 
a 999-year lease howlon pe ed for the guaranty, and can be 
only upon condition that tho r to the lease be vested in the Abions 
Ry. Co. The franchises of all the pattie whose securities are pledged 
extend beyond the ——— of these — 

Earnings.—The Commonwealth Pow Railway & Light Co. net earn- 
ings for the 12 months ended April 30 1 1914, apaticable to the collateral 

pledged for the guaranty, which, when added to the net earnings of the 

caginesr Flint line (the only line of the Michigan Ry. Co. in operation dur- 
ing that ), amounted to 9,903, or about 1% times the annual 
oe charge on this $5,000,000 issue of notes 


npr of Constituent Cos. of Commonwealth Co. for 12 Months ended 

r 1914, a Net for vidends, &c., of That Company. 
$14,503,850 Pre deductions- -- -_---- $3, 

Roe et ( af CHD. oc cada $6,170,079 | Net for dep. & Com’th.div$2, 203,349 


The Commonwealth has outstanding, 5 $16,000,000 6% pref. stock and 

$15. 500,000 common stock. Regular dividends o 6% per annum have 

paid on the pref. stock since organization in 1910 and quarterly divi- 

pre he at 4% per annum on onuanaa stock since May 11913. Est ted 
value of stock (on present market quotations) over $ 000,000. 

Territory Served.—The line when ete aysten will hae with the Michi- 
gan United Railways’ line, a complete from Bay City, 
- Saginaw Bey, south to Saginaw and 

to Lansing and Jackson, and thence west on 
and north to Grand Rap ids, with a cut-off from the Grand Rapids-Kalama- 
zoo line at Monteith, anondin to Battle Creek. A prosperous manufac- 
turing section. Po ulation of cities and towns upon. the system's lines 
increased from 334,661 52 hag to “ee ert - istd. or 3 


6%. 
(Michigan & Chic 909 (V. 96, p. 140m). bee 
its name on March Paty 1914 to se tichiean ie “J cad took over also Saginaw 


Flint Ry. and new fo-mile ay from toe w to Bay Cit Capital sock 
auth., $6, Oe. 000. Officers Crowell; Yice-Pr ne 

C ‘obb., W. A. Foote Frank gillieuan and Geo. ™m; a, 3: 
Dobbin; Treas., J. W. Glendening. Office, alasenueee Conatich T 


Minneapolis St. Paul & Sault Ste. Marie Ry.— Stock 
Increase.—The stockholders will vote on Sept. 15 on increas- 
ing the authorized capital stock from $42,000,000 to $63,- 
000,000, consisting of $42,000,000 common and $21,000,000 
pref. stock, thus maintaining the same ratio between the 
two stocks as at present—twice as much common as preferred. 
—V. 98, p. 1316, 453. 

Monongahela bin ay Traction Co.—Common Dividend. 

—<A dividend of 14% has been declared on the $5,000,000 
common stock, payable July 1 to holders of record June 26, 
being the same amount as in March 1914 and Oct., July and 
Jan. 1913.—V. 97, p. 1115. 


National Railways of Mexico.—Plan Operative. .—The 
plan for paying the interest due April 1 on the National Rail- 
ways General M. 4s and National RR. First Consolidated 4s 
with 6% notes (V. 98, p. 1072) was on Wednesday declared 
pent practically the necessary 85% having consented. 

The time to make further deposits hes been extended to 
July 1.—V. 98, p. 1694, 1393. 


New Mexico Central RR.—Foreclosure Sale.—The road 
will be sold on July 3 at Santa Fe, N. M., under foreclosure 
of the mortgage dated Dec. 2 1901 by decree of the District 
Court for the First Judicial District for Santa Fe Co. entered 
on May 6 1913. Upset price $150,000.—V. 92, p. 109. 


New York Connecting RR.—Listed.—The N. Y. Stock 
Exchange has listed $16,000,000 Guaranteed 414% Ist M. 
bonds, Series ‘‘A,” due 1953.—V. 98, p. 1316, 1245. 


New York Ontario & Western Ry.—No Dividend.— 
The directors on Thursday decided to omit the payment of 
an annual dividend on the $58,113,982 common stock. In 
Aug. 1913 and in 1906 to 1911 2% each was paid, but no 

In 1905 4%% was paid, 

% in Jan. being an initial payment from accumulated 
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earnings and 144% in July the regular yearly payment. 
President Kerr says: 


“Surplus earnings for the year ending June 30 1914 approximate $625, ”. 
or what would be $40,000 in excess of a 1% dividend iS sequences. 34 
cnenees decided that it was better to conserve the cash of the O. & WwW 

pay so large a percentage A its 1 ee in dividends. The 
femmatiicne caneidiaranten Yon leading to Se pane e dividend was the 
present financial situation, coupled wi t that we have certain 
maturities and commitments during the coming year, in addition to im- 
provement work which must be d for.—V p. 1427. 


New York Railways.—Suit.—Justice Greenbaum in the 
N. Y. Supreme Court has granted a writ of certiorari to 
review the order of the P. S. Commission made Nov. 1 1912, 
authorizing an issue of $640,000 First Real Estate & Refund- 
ing M. bonds (which included $140,800 for expenses of mar- 
keting the bonds and for discount). The company re- 
ar ia — to issue $1,050,000 bonds. Compare 

95, p. 

The petit Peer states that the com acquired with its purchase of the 
Metropolitan Street Ry. upward of 17! T deo single-truck cars, the original cost 
f bout 1894 was $3,200 per car. To replace the cars the new 
company ® urchased 175 new stepless cars at a cost o ,000 each, or a total 
of $1,050,000, and asked the Commission for auth ty to issue bonds for 
the purchase of th com: y contends that the eg rm 2 s 
action is unauthorized and illegal a in violation of its rights. he order 
is returnable within 20 days vo ba yd 16. 

The company on Thursday to accept a recent order by the P. S. 

ommission and will extend its semble names electric service in 34th St. 
from: 10th to 11th Aves., with a cross-over just east of 11th Ave. so that 
cars may be turned back there when there is serious interruption from the 


New York Central freight traffic in that avenue. Heretofore a shuttle 
service has been main 


the question of the di 
—V. 98, p. 1767, 1538. 

Northern Central Ry.—Lease.—President Rea on 
Wednesday announced that the directors had decided to 
execute the lease of the road, which is to be effective Jan. 1 
1911, assoon as the terms and the proposed 40% stock divi- 
dend had received final approval from the Pennsylvania 
P. S. Commission.—V. 98, p. 1920, 1695. 


Oklahoma Central Ry.—Foreclosure Sale.—The U. S. 
Dist. Court on June 23 ordered the foreclosure sale of the 
road on July 31. See reorganization plan in V. 98, p. 1845. 
—V. 98, p. 1920, 1845. 


Pacific RR. of Nicaragua.—Bankers’ Statement.— 
See page 1931 of last week’s ‘‘Chronicle.’’—V. 97, p. 1204. 


Pennsylvania RR.—Subsidiary Reduces Dividend.— 
See Pitts. Cincin. Chic. & St. L. Ry. below.—V. 98, p. 1920, 1846. 
Phillipsburg (N. J.) Horse Car Co.—Stock Increase.— 
The company has filed a certificate of increase of capital 
stock from $30,000 to $430,000 


Pittsburgh Cincinnati Chicago & St. Louis Ry.— 
Common Dividend Omitted, Preferred Reduced.—The directors 
on Wednesday decided to omit the quarterly dividend on the 
$37,173,060 common stock. A distribution of % of 1% was 
declared on the $27,478,125 pref. stock, i July 25 
to holders of record July 15. The last bursements on 
April 25 were % of 1% on the common and 1% on the pref. 
stock. Hereafter dividends will be considered semi-annually 
in June and December instead of quarterly. 

Previous Dividend Records of Both Stocks (Per Cent). 


tion of the N. Y. Central tracks on the West Side. 


— "- "00. '01.’02 to 05. '06. '07-09. '10. y hg 1914 
Pref. 7 4 Bas gn! 4% 5 6% 5 ton 1%, 1,.-.-, 
Com. 0 é 0 1 ly —— 


4 6% 5 
Change of dividend period now distributions of 6x4! % ore in 1 
The pref. stock is ‘‘non-cum. and entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the ees after 3% has 
been declared on the com. to an additional 1% ® in all.’ 
5% on both com. and pref., the two share pro rata. 


Official Statement | Issued June 24 1914. 

The company in recent years has declared 5% dividends per annum on 
both classes of stock, includin: rene ag that company and other lines 
in the same territory suf. eel op from the deske us floods. In 
b eed 00,060" the company failed a are the dividends end to the extent 

but the directors believed it a wise patey to continue the 

atv Rooms at the regular rate, and Sm a large part of the — from 
—- years for that purpose. In March 1024. however e directors 

eemed it prudent, in view of the large decrease in r= and on earnings, 
to reduce the dividends, and decl a dividend of 1% on the pref. stock 
and % of 1% on the common stock. Since that time ——_—- have not 
improved, nere having been a continued and increasing decline gross 
earnings, and the directors decided that the reduced earnings did iw, quae 
the declaration of any dividend on the common stock, ead deck - 
sag = oP pref. stock of 4% of 1%. Compare V. 98, D. 1000 “yy: 08, 
D. ’ 


Pitts. McKeesport & Westmoreland Py: —Purchase .— 

See West Penn Traction Co. below.—V. 96, p. 

Pittsburgh Youngstown & Ashtabula Ry.—Sale of 
Bonds.—Edward B. Smith & Co. have purchased from the 
Pennsylvania RR.a block of Pittsburgh Youngstown & Ash- 
tabula 4s of 1948. On May 1 last $500,000 bonds were 
authorized to be issued.—V. 98, p. 1538. 

Public Service Ry.—Erziension of Bonds.—The New 
Jersey P. U. Commissioners on June 26 authorized the com- 
pany to extend for 30 years at 5% the $300,000 6% second 
gen. M. bonds maturing Oct. 1 1914. —V. 89, p. 266. 

Rates.—U. S. Supreme Court Decision in “Interm.” Case. 

See editorial on previous pages.—V. 98, p. 1847, 1695. 

Rock Island Omaha Terminal Ry.—New Co.—Morigage. 
—The company, which has been incorporated in Nebraska, 
its stock being all owned by the Chicago Rock Island & 
Pacific Ry., has been authorized by the Nebraska RR. Com- 
mission to issue $600,000 20-year 5% gold bonds to cover the 
cost of land required for new terminals to be built in Omaha. 
bie terminals will be used only by the Rock Island at present. 


naw & Flint (Blectric) mi ao teraers &e.— 
See . chigan Railway above.—V. 


St. Jos. & Grand Island  Modisiation of Decree. 
—The U. §. District Court has modified its recent ruling by 











directing that no receiver take charge of the property until a 
final hearing and decision in the case. The Union Pacific 
has taken an appeal from the decision to the Circuit Court of 
Appeals at St. Louis. The portion of the original decree 
enjoining the Union Pacific from voting its stock in the Grand 
Island and receiving dividends therefrom remains unaltered. 
—V. 98, p. 1847, 1768. 

St. Louis & San Francisco RR. —Default on Refunding 
Bonds—Deposits Called.—The committee of holders of 4% 
Refunding Mortgage gold bonds due July 1 1951, in view of 
the announcement that the interest on the issue, though 
earned, will not be paid at maturity, July 1, has called for 
the deposit of these bonds for mutual protection. In their 
adv. on another page the committee say in part: 


The receivers have now 0: ted the Dank ge moog for over a year and no re- 
pen ma roe er plan has as yer been upon. They inform us that the 





earn been | yA excess ra the amount needed to pay interest 
on the 4% Refunding | a and all charges prior thereto, including rentals 
on | (property, but that they have been applied to the physical rehabili- 


tation “ _ a ge & the payment of car trusts and to other capital pur- 
pone. ourt, objecting to the issue of further receivers’ certificates 
sated a the application to pay the July 1 interest, and the junior interests 
in the roperey to whom has been offered the opportunity to pay such in- 
tonnes. pent on fail nt to provide the necessary money. 
committee has for over a year deemed it unnecessary 
to it my a c ~ epoatt of bonds, but it ? now of the opinion that the rights 
and interests of the bondholders can onl y be adequately safeguarded by an 
immediate deposit thereof. The iod of grace is three months, after 
which the principal aA the bonds may be declared ae Do — “— terms of the 
trust. Bonds may be Copasined with the d ee viz.: Central Trust 
Co. of New York, 54 Wall St.; Mississippi pin ‘Trust oon St. — 
—- Handels-gesel erlin, ae ae jatie Cassa, in 
in exchange aad certificates « of a. 
he coupons and claims Fad 


The be mney = yee 
bond interest ~~ Faly 11 yrs. ap to the deposited Re- 
funding bonds, through ee * the nd of certificates in 
the form req by the ‘o° ax La 
The receivers are Unanimously of of = opinion t that the Refunding bonds 
are amply secured, and in order that this security may remain unimpaired, 
the comnittes ues prompt action on the part of P bondholders. This 
committee will neither adopt nor approve any plan of reorganization that, 
as a condition of participation therein, requires the expenses of the com- 
mittee to be paid by an assessment SBsinman: of 3a bonds. 
1+ Frederick Strauss, C , of J & W. Sel an ;& Co. 
N. Wallace, Pres. Central he Co., N. Y¥ , Alernneer Hemphill, 
Bg Guaranty Trust Co. of N. Y.; Edwin G. Merrill, . Union Trust 
Co. of N. Y.; Harry Ba nme AB ore Halligarten & Co.; Wo Gox of Robert 
& Co., and e Jones, Pres. Miiscisstp; i Valle Trust 
uis, with Charles Sigler as Secretary, 54 Wall St., . City.) 
lication.—The 


V. 98, p. 1847 

San Antonio Uvalde & Gulf RR.— 
company on June 22 applied to the Texas Commission 
for authority to register $1,024,000 additional bonds on 
43 1% miles of road on the extension just completed to Corpus 
Christi and on account of equipment. There have thus far 
a $3,663,000 bonds on completed mileage.—V. 97, 
p 1 


San Pedro Los Angeles & Salt Lake RR.—Bonds 
Authorized.—The Cal. RR. Commission has authorized the 
company to issue $861,000 additional first mortgage bonds. 

The bonds are not to be issued for less than 90% of their face value in 
cash plus accrued interest. They are to be given to the Oregon Short Line 
RR. Bo. and W. A. Clark for advances.—V. 98, p. 1538. 

Southern Pacific Co.—Favorable Oil Land Decision.— 
The U. S. Supreme Court on Monday, in suits brought by 
Edmund Burke of California and others, held void the pro- 
vision in the patents making the land revert to the Govern- 
ment if later found to contain minerals (including oil). This 
confirms the title as against individual claimants of the 
Southern Pacific RR. and the Kern & Oil Co. to 
valuable oil lands in Fresno County, Cal., variously reported 
as worth $20,000,000 to $500,000,000, or even more. 


Justice Van Devanter wrote the opinion, concurred in by all the other 
Justices. The Court holds that the d office officials could not ‘orm 
the duty imposed upon them by Congress, of patenting min lands 
by merely inserting the emg Sony oe or exception in the patents, but were 
bound to determine whether the lands were mineral before issuing patents, 
and - By patents, therefore, passed title to the company and were not subject 
to collateral attack but only to the right of the Government to question the 
title by direct suit for annulment if the land was known to be m when 
the patents were issued. The patents, it is stated, were issued in 1894 and 

apoerenty the Government has not set up on claim of fraud in obtain 
before that time, although the airoad company presen 
affidavits that the lands were senentagel. 

Justice Van Devanter pointed out that all the land petente granted to 
ra since 1866 contained a clause declaring that land should not 
pass from the Government if later it was found to contain minerals, and said: 

“‘Let us see what this would mean in the case of the Northern Pacific.’ 
The Northern Pacific got ev alternate section of land in a 40-mile-wide 
strip from Duluth to the Pacific. Should these clauses be held valid, the 
question would arise as to whether those who long ago purchased from the 
railr and created farms, ranches and towns upon Any had any rights.’’ 
—V. 98, p. 1921, 1768. 


Southern Ry.—Decision.—The U. S. Supreme Court 
on Monday held that the Federal Safety Appliances Act 
fixing a standard height of drawbars applied not only to 
freight trains but to locomotives and all other agencies of 
inter-State commerce. 


The gues involving the construction of the statute arose in Tennessee, 
where D. E. Crockett obtained a judgment against the company on account 
of noted. ‘injuries due to defective couplings. 


Double-Tracking, &c.— 

See Atlanta & Charlotte Air Line Ry. above.—V. = p. 1847, 1461. 

Taunton (Mass.) & Pawtucket St. .—Decision.— 
The full bench of the Mass. Supreme Tus icial Court on 
June 18 sustained the right of the Federal Trust Co., as trus- 
tee, to foreclose the mortgage made by the Bristol County 
St. Ry., dated Jan. 25 1901, to secure $200,000 bonds. 
Compare V. 97, p. 1505. 

Terminal RR. Association of St. Louis.—Denied.— 
The U. S. District Court at St. Louis on June 20 denied, on 
the ground of lack of jurisdiction, the application for a modi- 
fication of the Court’s decree directing it to confine itself 
to switching operations and adjudging it a combination con- 
trary to the Anti-Trust Act of July 2 1890, in so far as it 
engaged in regular transportation business. 


The Court also denied the motion for a stay of the decree pending the 
appeal to the Supreme Court. This was denied, but permission was 
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granted to the company to appeal from the order denying the modification 
of the decree. The object is to have the Supreme Court pass on the ques- 
tion as to whether the decree of the ay of sg Court should be in force pending 
the appeal of the main case, which is to be heard next fall. 

Application.—The company on June 19 applied to the 
Missouri P. S. Commission for authority to issue $1,000,000 
additional general refunding mortgage bonds for improve- 
ments. This will make $23,812,000 bonds outstanding.— 
V. 98, p. 1768, 1394. 


hy cet by goog St. Seoumtaws 
dicate headed b n & 
500,000 First Real Estate & Refund: 5% bonds recertly 
authorized by the P. S. Commission.—V. 98, p. 1921, 1768. 


Union Pacific RR.—New Vice-President.—William Aver- 
ill Harriman, elder son of the late E. H. Harriman, has been 
elected Vice-President to succeed W. V. S. Thorne in charge 
of the purchasing department. 

The title of ‘director of purchases’’ has been eliminated. Mr. Thorne 
continues as a director. 

Date of Payment of Extra dividend on Common Stock Post- 
poned.—The date of payment of the extra dividend on the 
common stock, declared on Jan. 8 1914, has been postponed 
from April 1 to July 20, subject to such further tpone- 
ments as shall be deemed necessary or advisable by reason 
of litigation. See advertisement. 


The decision in the suit brought by the Equitable Life Assurance is 
ing in the Court of Appeals and that in a second stockholder’s = 
lower (Supreme) Court in this city.—V. 98, p. 1847, 1695. 


United Rys. & Electric Ry. of Baltimore.—A mended 
Application Granted.—The company on June 19, in order to 
meet the views of a majority of the P. S. Commission, filed 
an amended petition fixing the rate of conversion of the 
$1,000,000 2-year 5% collateral notes into stock at par instead 
of 33 1-3, as in the original decision recently handed down. 
President House states that all subscribers to whom allot- 
ments were originally made desiring to take the notes with 
the change in the conversion price should communicate with 


Alexander Brown & Sons, agents for the company. 
The order handed down states that, as the Commission is engaged in 
making an avec of the propert 


Ry.—Bonds Sold.—A s 
0. have purchased the gn | 


d- 
the 


4 ‘and business of the company and 
the rates that sho by ~ oe e authorization of the sale of notes 
and their conversion into at par shall not ‘be taken or construed in any 


way as a determination by the ar that such common stock is now 
or will be at any time the period of conversion actually worth its 
par value. or as evidence of any intention upon the part of the 
* to hold the owners of such common stock or any other common 
stock jin the company entitled to a return upon the basis of such or any other 
It is also ordered by the Commission that the Railways Co. must file 
within 3 months and every 3 months thereafter sworn statements showing 
the disposition of the proceeds of the notes and the extent to which they 
have been converted into stock. Compare V. 98, p. 1921, 1847. 


Favorable Decision.—The Maryland Court of Appeals, re- 
versing the lower Court, this wack held that the State Roads 
Commission cannot recover from the electric railway com- 
panies the cost of ¢ ing and re-locating tracks in building 
the system of State highways. Compare V. 98, p. 157. 


Washington &. C.) S & Electric Co.—Bonds.—Ham- 
bleton & Co. are offering © § adv. on another page at a price 
to yield 4.95%, the unsold portion of the $1,000,000 Consol. 
Mtge. 4% gold bonds of 1902, due Dec. 1 1951, but red., all 
or part, on 30 days’ notice at 105 and int. on any int. date. 
Par $1,000 (c*). Int. J. & D. Trustee, U. S. Mtge. & 
Tr. Co. Company pro to pay interest without deduc- 
tion for normal Fed income tax. See full particulars in 
letter from Pres. Clarence P. King, Washington, Apr. 30 
1914, in the ‘‘Chronicle’”’ of June 13.—V. 98, p. 1847, 1769. 


West Penn bag tonne Co.—Acquisition.—It is understood 
that the company has purchased or is about to purchase the 
Pittsburgh McKeesport & Westmoreland Ry. Co., operating 
a line from McKeesport to Erwin, Pa., 8.25 miles.—V. 98 
p. 1462, 1394. 


Wisconsin-Minnesota Light & Power Co., La Crosse, 
Wis.— Merger—Bonds Offered.—Harris, Forbes & Co., N. Y.; 
Harris Trust & Savings Bank (trustee), Chicago, and N. W. 
Harris & Co., Ine., Boston, are offering at 93% and int. 
$2,265,000 First and Refunding M. 5% 30-year gold bonds, 
dated May 1 1914 and due May 1 1944, but able on or 
after May 1 1919 at 105 and int.; interest payable M. & N. 
in N.Y. or Chicago. Denom.c* "$500 and $1,000; r*$1000. 


Digest of Letter from Pres. Jos. H. Brewer, La Crosse, June 22- 
ot ee .— Incorporated Ww nsin and now owns and operates 


cht jes f emery owned or controlled by the so.Gas & Valley mt: 
Licht Power Co 98, p. 610, 1155), La Crosse Electric Co. 
rR 890) and Unencee Valley Construction Co (The La Crosse 
ey lectric Co., changed its name to become the merger corpora- 


tion and filed at Madison, Wis., on June 22 a certificate of increase of 
cavital stock from $900,000 to $10, 000,000, divided as below shown.—Ed.] 


Capitalization— Authorized. Outstandi 


Preferred stock, 7% cumulative_............... $5,000,000 $1,700, 
Sb ERS ENS SRE Se esi a a 5,000,000 988,000 
First & Ref.M. 5% i 7 F gous aes 20,000,000 2,265,000 
Chippewa Valley Ry. Power Co. Ist 5s, 

due 1924, to retin ‘which $1,485,000 First & 

Refunding 5s are reserved___............___- ert e. closed 1,486,000 
Note paar Be Anh new with the issuance of the First & Ref. 5s, cash 
will be deposited to retire the bonds outstanding against the properties 

of the La Crosse Gas & Electric Co. (V. 97, p. 890). 


Combined Boratney. 0, . onetenent aa eaiaad Years ended Are e- 
Gross mutngs.. AT: 925 $705,950|Int. on $3,750,000 bende...533 500 
Net, after taxes__ 379,046 346,587|Balance 191,546 
Propert .—Owns and operates electric-light and power, street and inter- 
urban railway gas, domestic water an hot-water-heating properties, 
serving a populat — estimated to exceed 90,000. Nearly seven-eighths of 
the gross earnings is from electric-light and power, railway and gas. 
Has a number of hydro-electric generating plants. ‘Total present rated 
—— of hydro-electric and steam nlants about 14,000 h.p., which can 
increased by additional units and by the development of flowage lands 
as water hts to an ultimate ca ity estima’ addi- 


at over 100, 


tional h.p. wns over 100 miles of -tension transmission lines connect- 
ing its various properties (except those at La Crosse), and ts to con- 
struct immediately an additional line to connect its Cedar Fa lant whit 


the La Crosse properties, which w ill result in a considerable saving and wil 
enable us to take on a large amount of power business at profitable rates; 








this business an additional unit will be 
the ca) t 


to Fetire which y oh first isc have bom reserved. nt 
aistiinente e no bonds may be issued, escrow bonds can be issued 
for toe 78% of the cost of extensions and additions, but only as regards the 
first, $2,790,000 bonds, i in case the annual net earn are 1% — the 
total including eg applied for; the ce can be issued 
on inkion the net earnings are 134 times the annual bond interest 

fund peyable on the of the following percen the 

including underlying bonds: 1% yearly 1919 to 1928; 


sents aul ou 
14% yearly 19 to R... and 2% yearly 1939 to 1943, either to retire 
bonds or for ow Ft Bing 

16 6 cities and towns, mostly in Wisconsin (its Minnesota 
confined to the wholesaling of power to other public service 
corporations e City), thriving —— 
located in a rich w 4 icultura ae mney with a large number of p 

ustries. stimated 


menace E population La 
Eau Came: ,000; Chippewa Falls, 10 Red Wing, 10.000: 000; e000; 
nee. 7 C. 

Franchise Situation —Operates under the P. U. laws of Wisconsin, which , 
in the opinion of , give the career Se * the —_ to o te for an un- 
limited time, free from competition, if the service is adequate and 
the rates reasonable. 

Eguity—On the basis of the cash investment in the property by the 
present owners, there is r "300.00." and above all bonds outstanding, 


es to more than $2 a ae , . 
American Public Utilities Co. vo 97, p. 523.) — ° 

Youngstown & Ohio River RR.—Dividend Increased.— 
A quarterly dividend of 1% has been paid on the $1,000,000 
5% pref. stock (cumulative from July 1 1903), payable 
June 30 to holders of record June 25, comparing with % of 
1% on March 25 last, 1% on Dee. 31 last, 14% on Sept. 30, 
34 of 1% in June and ‘March last and 1 \y % quarterly in 1912, 
See V. 97, p. 952; V. 96, p. 1023, 948; V. 98, p. 1001, 612, 


business 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Amalgamated (1 (Beet) Sugar Co.-—Stock ock Purchased. —_ 


Press —— state that Pres. Joseph F. Smith, as trustee for the Mormon 
Church, has acquired, Oo Dee Say Sate. 25% (6, 250 shares) of the stock from 
the Linortenn & , and has, it is nee s - (— on 


the remaining 2 Fil hel og ‘the American C having 
previously been so d (see holdings, V. 91, p. 1572) and 1573) ot. "75, p. 186. 


American Chicle Co.—Stock Increase.— 

The stockholders will vote on July 9 on in the authorized com- 
mon stock from $6,000, a. all outstanding, to $8,000,000. The stock is 
to be issued as required fro m time to time to acquire additional properties 
and for other necessary purposes.—V. 98, p. 306. 


American Lumber Co., Cleveland.—Receivershi 

In Santa Fe, N. M.,on June 28, ©. F. Wade of Ann Arbor, Mich., and 
George W. York of Cleveland were appointed receivers for the sad vo he out 
a suit filed by b4 Detroit Trust Co., trustee. There are said 

000 6% serial bonds and $8,000,000 stock, $10. a 

sinking d installment of $50, ‘4~ is omnes. Ry £ on oes interest is _ 
on the Fee Ay The semi-annual interest, stated, w: 
paid. Last div. on stock stated as 1a i Feb. *1910~ v¥. oT 700, 1679 


American Public Utilities Co.— Merger, &c. 
See Wisconsin-Minnesota Light & Power Co. below rl 98, p.612,454.§ 


American Sugar Refis Refining Co.— Suit by La. Dismissed. 
m... items on “B cial and Legislative News’ on a previous 


mn sale of Stock.—. 
ee Amalgamated Sugar Co. above.—V. 98, p. 833, 306. 
‘Rete Water Works & Electric Co., Inc., N. Y.— 
Status.—President H. Hobart Porter in circular of June 23 
says in substance: 


This com y at he, V a, has taken over the assets of Ameri- 
can Water orks 0., rganization 
(V. 98, p. 1074, 1395, 3. ‘and has secured the services of the following 

kn as directors: Wm. Nelson Cromwell, J. B. Finley, 
és 5 samuel Insull. J. ne de janoy Meijer, Jam James Rag oa 
Payson erce, Henry Russell obert 
Porter, ot Ak Revilion, WB Schiller Chas. R. Scott, ye v. 

Stout, uy E. Tripp. Robert Wetherall and Albert H. W 
‘ Converse, Chairman of reorganization ten and Charles R. 
me 4 President of American Brass Co., will act as an adviso committee 
yt a Voting A gg awe es Nelson Cromwell, E. C. Converse 
. Squire, Albert H. Wiggin and Howland on hg ” Offices at 50 

fned's Bt, N.Y. City 

The properties | were taken over as of April 27, since which sufficient time 
has not elapsed to permit the preparation of an accurate financial statement, 
but from feats indications the company will have originally available 


about $2, 
Based ©: e earnings ~~ the water works companies for the 12 months 
ending ending April 30 1914, together with. interest on cash and securities in the 
oom that the company’s income will be more than sufficient 
bry cover ‘vas feeer est and dividends on the first pref. stock. In this esti- 
mate no income is included gy our large investment in the West Penn 
Traction & be Cy Rie Power Co. , the payment of dividends by ig 
Seer, eae suspended in order to 
"9s, De it 1921 t may, 


en 
however, be reasonably ened 
measure the West Penn securities 
held by your pn aril pda add to its income. 
- Many of the subsidiary companies will require our constant attention 
in order to develop plans under which es ny can be secured for maintain- 
ing and extending their earning power, while in the case of some of them it 
may be desirable to carry through a reconstruction so as to establish them 
on a firmer financial basis. 
Your company’s ~~ ear will date from July 1 and the first dividend 
on the first pref. stock will therefore not be due until Oct. 1 and will cover 
the period from “April 27 1914.—-V. 98, p. 1539, 1395. 


wae Holden-McCrea dy, Limited.—Earnings.— 


Depre- Written rs So Balance, 
= 0 ae Interest. ciation. ve in Ot Os 
7 Eee $307,598 $58,700 $20. 000 $47,602 3172360 
is? io Was. 351,390 60,000 15,000. 10.818 175,000 
= » D- ° 


Arlington Mills, Lawrence, Mass.— Dividends Resumed. 
A semi-annual dividend of 2% has been declared on the $8,000,000 stock 

payable July 1 to holders of record June 23. In Jan. last no distribution 
was made, but from 1903 to July 1913 payments were at the same annual 
rate (4%) as the dividend just declared. Compare V. 98, p. 75. 

Associated Merchants Co.—New Officers, &c.— 

See United Dry Goods Co. below.—V. 98, p. 1462, 836. 

Blackstone Valley Gas & Electric Co., Rhode Island. 


—Operating Arrangement.—Stone & Webster report: 
ement has been entered into with the Rhode Island 





rome yoo Be 0., a subsidiary of the New England Power Co., by 
which the Blackstone Co. will use electrical energy generated by the hydro 
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electric plants of the New England Power Co. and the Connecticut River 

Power Co. The arrangement ate interchange of service, so that 

the steam plants of the Blackstone Co. will help out the hydro-electric 
lants in dry seasons. The Rhode Island Power Transmission Co. will 
urnish additional energy if needed.—V. 97, p. 301. 


Central Mexico Light & Power Co.—Preferred Dividends 
Suspended for the Present.— 

Curtis & Hine, Gen. Mers., in circular dated at Colorado £prings, Colo.. 
June 11, said in substance: 

At a recent meeting the directors voted that the payment of dividends on 
the cumulative preferred stcck be suspended for the present. 

While there has been no material injury to the property, and we have 
succeeded in keeping all the plants in operation, increasing disorders in 
Mexico have reduced the earnings and increased operating expenses, while 
the great depreciation of Mexican currency has involved serious losses in 
transfer of funds to this country. The occupation of Vera Cruz by the 
U.S. forces in April created such anti-American feeling that it was necessary 
to withdraw all our American employees and substitute a Mexican operating 
force supplemented by some of our foreign employees. 

Arrangements have been made for the payment of all bond interest, 
sinking fund and other fixed charges for a considerable time to come, and 
we shall probably be able to meet current operating expenses out of earnings, 
so long as present conditions continue. ow long this will be is uncertain, 
and it is, therefore, prudent to husband our cash resources.—V. 96, p. 718. 


(H. B.) Claflin & Co., New York.—Receivership.—This 
company, the leading wholesale dry goods house in the 
United States, was on Thursday placed in the possession of 
Joseph B. Martindale, President of the Chemical National 
Bank, and Frederic A. Juilliard of 70 Worth St., as receivers, 
by Judge Hand in the U. S. District Court, upon applica- 
tion made by a Vice-President of the company, John C. 
Eames, holder of claims for $3,638. _ 

The company’s liabilities, including endorsements, are 
believed to aggregate about $34,000,000, including some 
$4,000,000 of merchandise accounts and $30,000,000 of 
commercial paper, the latter held by banks throughout the 
country. Slow collections and the difficulty of renewing 
maturing paper made it necessary to seek the protection of 
the Court. The nominal assets are stated as about $44,- 
000,000, and bankers express the belief that if allowed time 
the affairs of the company can be satisfactorily adjusted. 

Statement by President John C. Claflin. 

The unprecedented shifting of trade centres in New York has caused 
great loss to many interests. In the case of the H. B. Claflin Co. the up- 
town movement of business has seriously curtailed our wholesale profits 
and has cr mney us to rely mainly on the profits from financing retail 
stores throughout the country. Their rapidly extending business has occa- 
sioned large capital requirements, which we have not been able to meet. 
A_ receivership has therefore become necessary, pending a readjustment 
of affairs of the company. A plan of reorganization for the H. B. Claflin 
Co. will soon be presented which we hope will prove acceptable both to cred- 
itors and stockholders. 

The Associ: 


not themselves borrowers of money. They are in exceedingly strong finan- 
cial condition, and the success of their retail stores is assured. 


ated Merchants Co. and the United Dry Goods Companies are | 





[The ‘‘growing tendency of manufacturers to eliminate the jobber and sell | 


direct to the retailer’’ is spoken of as another feature affecting the profitable- 
ness of the wholesale business of H. B. Claflin Co.—Ed.] 


Claflin Retail Interests —In addition to his holdings in 
the Associated Merchants Co. and United Dry Goods Co. 
(see the last-named company below), Mr. Claflin acquired 
large interests in the following retail dry goods concerns 
most of which have been placed in receivers’ hands owing 
to the failure of H. B. Claflin & Co. How far the control 
of these retail interests has been vested in the last-named 
company does not appear from the foregoing remarks of 
Pres. Claflin, but it is understood that a considerable amount 
of the endorsements referred to above was given in connec- 
tion with these acquisitions. See remarks in ‘Financial 
Situation’’ on another page. 


Whitehouse Co., Spokane. MacDougall & Southwick Co. ,Seattle 

People’s Store Co., Tacoma. Stewart & Co., Baltimore. 

Watt, Rettew & Clay, Norfolk. Jones Store Co., Kansas City, Mo. 

Castner-Knott Dry Goods Co., Nashv.The Fair, Cincinnati. 

J. Bacon & Sons, uisville. Geo. W. McAlpin Co., Cincinnati. 

Copper City Commercial Co., Ana- Lion Dry Goods Co., Toledo. 
conda. Kline Bros., Altoona. 

M. J. Connell Co., Butte. McCreery & Co., Pittsburgh. 

Hennessy Co., Butte. 


Lord & Gage, Reading. 
Montgomery Fair, Montgomery. H. Batterman Co., Brooklyn. 
Joslin Dry Goods Co., Denver. Bedford Co., Brooklyn. 
Root Dry Goods Co., Terre Haute. Thomas C. Watkins (Ltd.), Ham- 
J. B. White & Co., Augusta. ilton. 
Spring Dry Goods Co., Gr. Rapids. Wigbee Company, Cleveland. 

[The Higbee Company of Cleveland is stated to have been locally financed 
and to have debts of only $18,000. Stewart & Co., Baltimore, report: 
“This store is strongly and independently financed and is not affected by 
the present embarrassment of the H. B. Claflin Co.’’ Hennessy Co., 
Butte, report themselves as ‘‘absolutely solvent.’’ Mr. Claflin is a stock- 
holder in the Scruggs-Vandervoort Dry Goods Co. of St. Louis, but that 
company is ‘financed entirely by St. Louis men.’’] 


Protective Measures by Creditors.—Substantially the fol- 
lowing announcements are made. 


Noteholders’ Committee, Bankers Trust Co., Depositary. 

The appointment of receivers of the H. B. Claflin Co. renders it of 
utmost ee that the holders of notes endorsed by the H. B. Claflin 
Co. should promptly unite for their mutual protection. Holders of notes 
are resuested to deposit the same immediately with the Bankers Trust Co., 
16 Wall St., as depositary, or with agents of the depositary, as follows: 
Northern Trust Co., Chicago; Mercantile Trust Co., St. Louis; Old Colony 
Trust Co., Boston. It is imperative that all of the noteholders should 
deposit promptly in order to preserve the equities. Unmatured 
notes deposited, if not paid at maturity, will be protested or waiver of pro- 
test will be obtained. (See also adv. pages.) 

Committee: James S. Alexander, Chairman, Pres. Nat. Bank of Com- 
merce, N. Y. City; Lewis L. Clarke, Pres. Amer. Exch. Nat. Bank, N. Y. 
City: Howland Davis, of Blake Bros. & Co., N. Y. City: Charles W. 
Folds, of Hathaway, Smith, Folds & Co., Chicago; Ernest A. Hamill, 
Pres. Corn Exchange Nat. Bank, Chicago; Seward Prosser, Pres. Liberty 
Nat. Bank, N. Y.; Philip Stockton, Pres. Old Colony Trust Co., Boston, 
and Festus J. Wade, Pres. Mercantile Trust Co., St. Louis. B. W. Jones, 
16 Wall St., is Secretary to the Committee and White & Case, counsel 

‘ Merchandise Creditors’ Committee. 
Including Merchandise Creditors of the H. B. Claflin Co., Defender Co. of 

N. Y. City, and Jones Store Co. of Kansas City, Mo., and Bedford Co. 

and H. Batterman Co., Brooklyn, N. Y. ; 

Receivers having been appointed for the above-named companies, the 
undersigned have, at the request of merchandise-creditors holding claims 
estimated at upwards of $2.000,090, consented to act as a merchandise 
creditors’ committee. It will be our aim to aid in the readiustment of the 
finances of the companies involved, looking to their continuance and to 
such beneficial results for creditors, as may be possible and looking particu- 
prety fe be revention of forced liquidations. We therefore invite you to send 
send sign 
undersizned, Room 1234. 346 Broadway, N. Y. City. The committee 
will, without expense to depositing creditors, represent and act for them 
in all respects, excepting that it will accept no plan of reorganization or 








readjustment without first submitting the same to such deposit creditors. 

Committee: Edwin H. Baker, of West: Baker & Co.; John W. Bird, of 
Amory, Browne & Co.; Robert T. Fowler, of Alexander Smith & Sons 
Carpet Co.; Lawrence & Co.; Samuel H. Lummis, Sec. Eastern Millinery 
Association; Henry P. McKenny, Pres. Merchants’ Protective Association; 
William A. Marble, Pres. Merchants’ Association of New York: Frederick 
W. Wakefield, of Cheney Brothers; C. Morton Whitman, of Clarence 
Whitman & Co., and Edmund Wright, of Fred’k Vietor & Achelis, with 
Anthony C. Brew, 346 Broadway, N. Y., as Secretary. 

Announcement of Creditors’ Audit & Adjustment Associalion, New York. 

In the matter of H. B. Claflin Co. and allied interests, this association 
at a special meeting held June 25 appointed a committee consisting of the 
undersigned to protect the rights of the unsecured creditors and to make 
every effort to secure the paren possible dividend returns. The committee 
will co-operate with the Claflin interests in the rehabilitation of the business 
just as long as such co-operation is compatible with the best interests of 
the creditors, but no longer. All committees and creditors desiring to join 
= Let” peepomanionte with the Secretary, Franklin H. Brown, 41 Union 
Square, ‘ ° 

{Signed: Milo M. Belding Jr. (Belding Bros. & Co.), John H. Love 
(Graupner, Love & Lamprecht), Stephen D. Conger (Ed. McConnell & 
Co.), Holmes J. Corbett (Fred. Butterfield & Co.) and C. Stanley Mitchell 
(Vice-Pres. Century Bank).] Compare report V. 98, p. 233. 


Connecticut River Transmission Co.—Control, &c.— 

See New England Company below.—V. 97, p. 1586. 

Continental Can Co., Inc.—Listed.—The N. Y. Stock 
Exchange has listed $5,250,000 7% cumulative preferred and 
$8,000,000 common stock.—V. 98, p. 451. 


Cramp (Wm.) & Sons Ship & Eng. Bldg. Co.—Earns.— 
€ 


April 30 Interest on Interest on Other Balance, 

Year— Tere 20-Yr. 5s. ist M. 5s. Int., &c. Surplus. 
1913-14.._.- $1,180,331 $153,583 $56,667 $122,604 $847,477 
1912-13__._- 561,795 165,083 57,916 32,119 306.676 


—V. 98, p. 1319, 613. 
Curtis Publishing Co., Philadelphia.—New Company. 


The stockholders will vote July 22 on a proposition to sell the ‘‘real estate 
and personal property of the company to a new soaperreton having an 
authorized capital of $25,000,000, of which $20,000, is to issued in 
payment for the property of this company; such sale to be effected by the 
exchange of the capital stock of such new corporation for the capital stock 
of this corporation on the basis of two shares for one.'’"—V. 96, p. 1024. 


Denver (Col.) Union Water Co.—Cily Bonds Offered.— 
See Denver in ‘‘State and City’’ department.—V. 98, p. 1159, 1075. 


Federal Mining & Smeltin Co.—-Earns. for M ay Quar. 


1 
March 1914 219,456 
a 1914 56,962 | Deduct—June 15th div__- 
N 93,000; Balance, surplus 


180,000 

ay 1914 39,456 
Total net earnings..-..... 219,456/Total surplus June Ist... 1,540,187 
The Morning Mine, which was closed May 20, has re-opened. During 
the shut-down the Callow flotation process was installed at the Morning 
mill. The company has been making tests on the Morning ores with this 
process for many months past and has found it highly successful.—V.98,p. 


Guanajuato Reduction & Mines Co.—Default.— 

The cme it is announced, will not be able at this time to pay the 
semi-annual interest due July 1 1914 on $2,800,000 Ist M. 20-year €8 of 
1904. The closing of the smelters due to the Mexican disorder has made it 
impossible to convert the company’s product into cash, although the earn- 
ings for the six months, it is said, were more than sufficient to meet the 
interest payment.—V. 82, p. 932. 


La Crosse Gas & Electric Co.—Merger, &c.— 
a as” “aac Light & Power Co. under *‘ Railroads"’ above. 
—VvV. me Y x 


Lehigh Coal & Navigation Co.—Listed.—The N. Y. 
Stock Exchange has listed $14,000,000 Consolidated Mtge. 
416% sinking fund bonds, Series A, which were recently sold 
(V. 98, p. 390), and has authorized the listing of $4,000,000 
additional on notice of issuance and sale, making the total 
amount to be listed $18,000,000.—V. 98, p. 1849, 765. 


Lord & Taylor, New York.—Status.—The Mechanics & 
Metals National Bank on Thursday issued the following 
as to Lord & Taylor (controlled by United Dry Goods 
Co.): 

Lord & Taylor is in no way involved with the H. B. Claflin Co. (see 
above). The company has on hand ample funds for its present require- 
ments and a aes ¢ of banks has arranged, upon verification of the figures 
supplied by the company, to provide funds, if any be needed, to continue 
the business as heretofore. 

The undersigned have been chosen to De see oe the banks above referred 
to: Gates W. McGarrah. Pres. of the Mechanics & Metals National Bank; 
Stephen Baker, Pres. of the Bank of the Manhattan Co., and Ed 
Smith, of Hathaway, Smith, Folds & Co.—V. 98, p. 390, 693. 


(W. H.) McElwain & Co.—Larnings.— 


w 


May 31. Total Net Bonuses Spec.Ap. Dividends Balance, 

Year— Sales. Earns. to Mors. toPl't.Ac. Paid. Surplus. 
1913-14... $21,817,542 $705,550 $39,570 $51,227 $561,900 $52,853 
1912-13_..-- 20,631,070 769,116 .83,992 40,556 570,637 73,930 


Dividends as above include 6% on the Ist pref. stock, 9% on the 2d pref. 
and 444% on the common in 1913-14, against 15%. 


New Directors—Retirement of Preferred Stock.— 

Kimber L. Barton of Kansas City, Mo., and Seward M. Paterson a 
Winfield L. Shaw of Boston, have been added to the board. 

The stockholders on June 25 voted fo reduce the capital stock of th 
company from $8,890,000 to $8,850,000. by canceling $40,900 first pref. 
stock retired during the fiscal year ended May 31 1914. This makes the 
capital stock $4,850,000 first pref. stock, $2,000,000 second pref. stock and 
$2,000,000 common. Theretirement of the first pref. stock is in accordance 
with the by-laws of the company, which provide that the company expend 
annually 10% of the net earnings after the payment of the first pref. divi- 
dends.—V. 97, p. 45. 


Massachusetts Gas Companies.—Annual Dividend, 5%. 
—The trustees have voted to set aside $1,250,000 (5%) for 
common stock dividends during the year ending June 30 1915, 
payable in four quarterly installments of 14% each on 
Aug. 1, Nov. 1, Feb. 1 and May 1 next. This is the same 
amount as was declared last year, and compares with 
$1,000,000 (3%) for the three previous years. 

Dividend Record of Common Stock (Per Cent). 
1907 to 1910. 1911 to May 1913. Aug. 1913 to May 1914. 
3 yearly. 4 yearly (Q.-F.) 5 yearly (Q.-F.). 

Dividends of Subsidiary Companies.—The East Boston Gas 
Co. has declared a regular quarterly dividend of 244% and 
1% extra, making 11% for the fiscal year, compared with 
12% in 1912-13, 10% in 1911-12 and 1910-11, 11% in 1909-10 


4 


1906. 
2 


| and 12% in 1908-09. 
The Boston Consolidated Gas Co. declared a dividend of 2%, making 
8% for fiscal year, against 9% in the five previousfiscal years. Owing to 


the advance in the cost of labor and material, especially the cost of gas oil 


| it was found that the net earnings for the year ending June 30 1914 would 
| not be sufficient to pay the rate of dividend to which the company is 


statements of your accounts against such companies to the | 


entitled under the so-called Sliding Scale Act of 1906. The Newton & 
Watertown Gas Co. has declared a quarterly dividend of 2%, making 9% 
for fiscal year, against 11% in previous two years. The Citizens’ GasCo. 
of Quincy has declared a regular quarterly dividend of 144%, making 5% 
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for fiscal year, the same as a year ago, and compered with 4% % in previous 
fiscal year and 5% three years ago. Boston Tow Boat Co. has declared a 
dividend of 10%, the same as in previous two years. New England Coal & 
Coke Co. declared a dividend of 10%, the same as last three years, also an 


extra payment of 30%. The Federal Coal & Coke Co. and the J. B. B. 
Coal Co. have declared dividends of 10% and 5%, respectively. These are 


the first distributions since the Massachusetts Gas Cos. assumed control. 


_ Earnings of Controlled Companies. 
Earnings of Subsidiary Cos.— seta ay 1013 —11 Mos. end. May 31- 





1913-14 1912-13 





New England Gas & Coke Co... $75,364 $66,269 $735,127 $754,728 
Boston Consolidated Gas Co___. 82,928 86,860 1,160,182 1,312,034 
East Boston Gas Co________--- 5,439 4,206 60,818 76,513 
Citizens’ Gas Light Co_______-- 453 1,647 54 20 586 
Newton & Watertown Gas Co_- 2,959 1,055 44,410 68,031 
New England Coal & Coke Co. 40,733 47,075 216,964 298,057 
Federal Coal & Coke Co_____-- 4,124 2,655 63,158 19,850 
Boston Tow Boat Co___....--- 6,502 2,397 33,797 48,635 

Rs ocean ae eee cannon $218,502 $212,164 $2,332,997 $2,598,434 

The above figures do not include the profits of the J. B. B. Coal Co. 


because, while the Massachusetts Gas interests own a majority of the stock, 
they do not own all of it. The earnings of the J. B. B. Coal Co. for May 
1914 show an increase over the same month last year of $1,150. 


Increase in Gas Output. 
Boston Consolidated Gas Co_____--- 0.05% 4.44% 3.12% 5.13% 
ee SG Bie owen on cdcwcwce 9.84% 12.00% 9.57% 13.14% 
Citizens’ Co. of Quincy...........- 21.14% 18.38% 19.33% 22.59% 
Newton & Watertown-.....-.------ 9.41% 12.42% 9.61% 12.05% 


—V. 98, p. 1770, 1320. 

Michigan Boulevard Building, Chicago.—Bonds.—The 
Continental & Commercial Trust & Savings Bank, Chicago, 
the mortgage trustee, is offering at par and int. $1,800,000 
(closed) Ist M. 5% gold bonds, dated July 1 1913 and due 
serially on July 1, $75,000 yearly 1919 to 1932 and $750,000 
July 11933. A cireular reports: 


Redeemable on any int. date after July 1 1923 at 103 andint. Denom. 
$500 and $1,000 (c*). Int. payable J. & J. without deduction for normal 

ederal income tax. A first lien on the land, owned in fee, at corner of 
Michigan Ave. (96 ft.) and Washington St. (162.6 ft.), Chicago, and new 
handsome 15-story fireproof Michigan Boulevard Bldg. erected thereon. 
Located in central retail district of Chicago. Fully insured, yable to 
trustee. First floor divided into stores; second to sixth floors into shops; 
upper nine floors for office pu . Built to carry five additional stories, 
should the present building ordinance be changed to allow 20-storybuildings. 
The land is estimated as worth $2,000,000; building cost, $1,500,000; 
total, $3,500,000; against a closed bond issue of $1,800.000. 

Estimated annual earnings: Gross, $403,208; net -(after taxes and less 
10% for vacancies), $234,212; int. on these bonds, $90,000; balance net 
surplus, $144,212. Property owned in fee 7 Jarvis Hunt. J. Milton 
f Nes a and Wallace G. Clark, trustees, and title guar. by Chic. Title & 

0. 


Mobile Gas Co.—Earnings.— 


Gross Net(after Int.on Int.on Balance, 

Period Covered— Earnings. Tares). M.bds. Deb.bds. Surplus. 
Year end. April 30 1914..$212,775 $92,095 $37,365 $30,000 $24,730 
Year end. Dec. 31 1912.. 178,937 85,099 -56,750——-__ 28,349 





—V. 94, p. 915. 


Mountain States (Bell) Telephone & Telegraph Co.— 
Stock.—Boettcher, Porter & Co., Denver, recommend at 
$99 per share the company’s stock, which is paying 7% per 
annum. Par $100. Dividends Q.-J. 15. Outstanding 
April 30 1914, $31,520,300. No bonded debt. 

For the 4 months ending April 30 1914 the gross revenue was $2,523,132; 
net. $939,713. Stations owned April 30 1914, 203,438; stations connected, 
22,990; total in service, 226,428.—V. 98, p. 1606, 916. 

New England Company, Boston.—0Offering of New Bonds 
Guaranteed by New England Power Co. (of Maine).—Baker, 
Ayling & Co., Boston, are offering by adv. on another page, 
at 931% and int., yielding 5.40% income, $1,800,000 First 
& Refunding Sinking Fund 5% bonds dated May 1 1914 and 
due May 1 1954, but red. at 105 and int. on any interest date. 
Interest M. & N. at Old Colony Trust Co., Boston, trustee. 


Denomination $1,000 (exchangeable into $500 or $1000 
denominations). A circular shows: 
Authorized issue, $30,000,000; present issue_.............-..- $1,800,000 
Reserved for exchange of the Massachusetts Co. 

5% bonds (V. 97, p. 1587)_.---- Bis EES $1,087 ,000 


Reserved to be issued up to 80% of the value of fu- 
ture additions, provided that the annual income 
available for bond interest is 1% times the 
amount required, including bonds to be issued __ 27,113,000 
A first lien upon (a) an electric distribution system in Massachusetts 
consisting of sub-stations and about 110 miles of high-tension lines on steel 
towers, connecting with the hydro-electric plants of Connecticut River Pow. 
Co. and the New England Power Co. (b) Upon all stock of the Connecti- 
cut River Transmission Co., subject only to a closed mortgage of $1,087 ,000 
of the Massachusetts Company's bonds, secured by the Transmission 
Co.'s stock as collateral, to retire which an equal amount of bonds of this 
issue is reserved. The Connecticut River Transmission Co. owns and oper- 
ates transmission lines directly connecting with the system of the New Eng- 
land Company, and the entire system consists of about 200 miles of modern 
high-tension steel transmission lines on private rights of way, so situated 
that it can serve practically all of Central and Western Massachusetts, and 
will deliver power at the Rhode Island and Connecticut State lines during 
the coming year. The sinking fund is to retire annually 1% of all bonds 
which have been outstanding three years. 
The sinking fund is to retire annually 1% of all bonds which have been 
outstanding three years. 


Digest of Statement by Pres. George S. Smith, Boston, June 18 1914. 
Organized under Massachusetts laws as an association and controls en- 
tire distribution system in Massachusetts of the New England Power Co. 
and the Connecticut River Power Co. The territory embraces many of 
the large Orr enS aes of the State and one of the most diversified 
ower markets in the United States. This system comprises the largest 
ydro-electric development in the United States east of Niagara Falls. 
Property is operated by the Connecticut River Transmission Co.; J. G. 
White & Co. are the consulting engineers. 

i Partial List of Power Customers. 

Worcester Cons. Street Ry. Co. Norton Grinding Co., Worcester. 

Berkshire Street Ry. Co. Lancaster Mills, Clinton. 

ple Street Ry. (at Palmer). Osgood-Bradley Car Co., Worcester. 
orthern Massachusetts Street Ry.| Parkhill Mills, Fitchburg. 

Uxbridge & Milford Street Ry. Louis DeJonge Paper Co., Fitchburg. 

Boston & Maine RR. (Hoosac Tun.)| Wyman & Gordon, Worcester. 

Worcester Suburban Electric Co. Falulah Paper Co., Fitchburg. 

Worcester Electric Light Co. Renfrew Mfg. Co., Adams. 

Marlboro E lectric Co. Wright Wire Co., Worcester and 

Gardner Electric Light Co. Palmer. 

Fitchburg Gas & Electric Co. L. L. Brown Paper Co., Adams. 

Amherst Power Co. _ lA xsley Rubber Co., Hudson. 

Crocker, Burbank & Co. (7 paper Morgan Spring Co., Worcester. 
mills). Worcester Pressed Steel Co. 

Am. Steel & Wire Co., Worcester. 

Power is sold direct to the towns of Boylston, West Boylston, Sterling, 
Princeton, Ashburnham and Holden, Mass. A contract has also just been 
signed with the Blackstone Valley Gas & Electric Co. in Rhodelsland; 
transmission lines are being constructed to Providence and poser should be 
delivered in that city duri the coming year. Also with the Rockville 
& Willimantic Lighting Co. , Connecticut, service to commence about Oct. 1. 

The earnings of the New England Power Co. System for the year ending 
Apr. 30 1914 were: Gross, $910,738; net (after op. exp. and taxes) , $480,448. 








Interest on the New England Co. bonds ($90,000) is payable out of sub- 
stantially all of the net earnings here shown, after payment of interest on 
Massachusetts Co. bonds ($54,350). The net earnings available are over 
three times the combined interest charges on both issues. 

These earnings will be materially increased in 1914 from contracts now 


in operation which were not in operation in 1913, and will be far ater 
increased in 1915 from the sale of the power from plant No. 5, now ro- 
cess of construction and to be completed during this year by the New Eng 


and Power Co. The present installation is about 50,000 h. p; and the 
wwenty will be increased about 50% with the completion of plant No. 5. 
Natural markets easily accessible by the transmission lines will absorb 
several times as much electric energy as the New England Power Co. and 
the Connecticut River Power Co. can produce when all the water rights of 
the former are fully developed. (See also New England Power Co., V. 98, 
p. 308, 693, 908, 917.) 


New England Power Co.—Bonds on Transmission Lines.— 
See New England Co. above.—V. 98, p. 917, 908. 


New York Telephone Co.—Slock Increased.— 

The company has filed in the office of the Secretary of State notice of 
increase of capital stock from $125,000,000 to $150,000,000. The stock 
is all owned by the American Telephone & Telegraph Co.—V. 98, p. 1464. 


North Atlantic Fisheries Co., Ltd., Halifax, N. 8.— 

The directors some time since decided to omit the usual quarterly @v¥_ 
dend on the $500,000 7% cumulative pref. stock which would have bee 
payable May 1. All previous dividends were paid.—V. 95, p. 1546. 


Pacific Telephone & Telegraph Co.—Acquisition.— 

The compromise between the city of Oakland and the company providing 
for the acquisition of the Home Telep. Co. was made ective June 17 
by the passage of the necessary resolutions by the City Council. Under the 
agreement the company will not forfeit the $100,000 which was to have been 
paid to the ey | in the event of the sale of the Home Co. The Pacific Co. 
takes over the Home franchise, which increases the life of its franchise grant 
of 13 years. Under the Home opmpany ¢ franchise, assumed by the Pacific 
Co., 2% of the gross earnings will p to the city. The company also 
furnishes the city with 200 free telephones.—V. 98, p. 1541, 1003. 


Pope Mfg. Co., Hartford.—Sale of Assets. 4 

Superior Court Judge Bennett, at Hartford, Conn., on June 24 declined 
to authorize the sale of the assets to the creditors’ committee for $1,800,000. 
The Court said it had never been its policy to allow receivers to engage in 
financial speculation, and he doubted that the Court would approve of the 
offer, even though all of the parties were agreed. In any event, the Court 
would not force creditors to accept notes of a corporation that had not yet 
been organized, and in the absence of some outside agreement that would 
relieve the Court and the receiver of responsibility as to the notes, he would 
not accept the offer. 

Edward E. Blodgett, as counsel for the committee, filed a motion that 
the property of the company located in Connecticut and Massachusetts 
be sold at public auction both sales to take placein Mass. Judge Bennett 
fixed a hearing on the motion for July 2.—V. 98, p.1923, 1738. 


Prairie Oil & Gas Co.—Pipe Lines Held Common Carriers. 
—The U.S. Supreme Court on Monday, reversing the de- 
cision of the Commerce Court on March 12 1913 (V. 96, p. 
793), held that the pipe lines are common carriers under the 
amendment of 1906 to the Hepburn Law, and are subject to 
the supervision of the Inter-State Commerce Commission. 


Justice Holmes wrote the majority opinion, which exempts from the 
operation of the law the line of the Uncle Sam Oil Co., which runs from its 
well in Oklahoma to its refinery in Kansas. Justice McKenna dissented. 

Chief Justice White dissented to so much of the opinion as exempted the 
line of the Uncle Sam Co., and Justice McKenna joined in the dissent. 
The decision will not, however, exempt the pipe lines of the Uncle Sam Co. 
from lation by the Commerce Commission if that company should enter 
the field as a purchaser of oil for transportation in inter-State commerce. 

Justice Holmes says that Congress had in mind the conditions existing 
chiefly in respect to the transportation of oil, the Standard Oil combination 
being in control of practically all transportation from all ints in the 
country to the Atlantic Seaboard. The Standard Oil Co. refused to carry 
oil except on condition that the owner would sell his property to it, making 
itself the master of the field. 

Justice Holmes says: “If the Standard Oil Co. was not so engaged in 
transporting oil in commerce, no y was. The statute was intended as 
an injunction that those engaged in transportation were to be treated as 
common carriers. It not only would be a sacrifice of fact to form, but 
would empty the Act if the carriage to the seaboard of nearly all oil east 
of California were held not to be transportation within its meaning of the 
Act to regulate commerce, because by the exercise of their power the car- 
riers imposed as a condition to the carriage a sale to themselves. 

“The statute does not compel the pipe lines to continue in operation, 
but it does require them to continue except as common carriers. That is 
the plain meaning of the statute. It was intended to bring in all who were 
offering to buy, if only offerers would sell at their price. That the trans 
pertain is commerce among the States we think is clear. It would be 

llusory to deny the title of commerce to such transportation beginning 
in purchase and ending in sale.’’ 

n regard to pipe lines of the future, the Court says there can be no - 
sible ema of the validity of the Act. The statute means no more than 
that they must give up requiring a sale to themselves before carrying oil 
that they now receive. 

The p Re lines directly affected by the decision are the Standard Oil Co. 
of Ohio, Ohio Oil Co., Prairie Gas & Oil Co. , Tidewater Oil Co. and Standard 
Oil Co. of Louisiana. The last-mentioned company was organized after 
the passage of the Act. The Court calls attention to the fact that the 
Standatd Oil Co. of Louisiana received oil from the Prairie Gas & Oil Co. 
where the pipes of the latter touched the State of Louisiana, and there took 
title to the oil, which was Cemeperer’, to Baton Rouge. The Court said 
that the application of the decision to that company was obvious. In 
other words, the device of transferring title at the State line was so trans- 
parent that it is stated it is not worth while even to call attention to it as 
a distinct feature of the case. 

As to the Uncle Sam Co., Justice Holmes says that “‘it would be a per- 
version of language, considering the sense in which it is used in the statute, 
to say that a man was eng in the transportation of water whenever he 
pumped a pail of water from his well to his house.”’ - 

Justice McKenna says that it is of less consequence what the effect of 
the decision would be on the individual corporations affected, but that it 
was “‘of great consequence whether the sanctity of property be impaired.’’ 

The Justice also says: ‘‘The pulse of the pipe lines is said to be the control 
which the Standard Oil Co. had acquired over pipe line transportation, but 
the companies have the right of eminent domain and their pipes are laid 
over private rights-of-way. They have never held themselves out as 
common carriers. The conception of property is exclusiveness—the right 
of exclusive possession, enjoyment and disposition.”’ 

Justice McKenna suggests that under such a decision as that rendered, 
a Washington business man who had provided exceptional facilities for the 
conduct of his business might be compelled to share them witha competitor. 
In concluding his opinion, Justice McKenna says: ‘“‘There is quite a y of 
opinion which considers the individual ownership of property economically 
and politically wrong and insists upon a common ownership of all that is 
— bearing. This opinion of thesocialists has its cause , among other causes, 
n the power—may I say the duress—of wealth. If it accumulates 51% of 
power, may it put its convictions into law and justify the law by the ad- 
vancement of public welfare, by destroying the monopoly and mastery of 
separate ownership?"’ 

Attorneys familiar with the matter say that if a refinery which has a 
pipe line connected with it would refrain from purchasing oil and confine 
tself to transporting oil produced by wellsowned by it, it could relieve it- 
self from obligation to act as a common carrier.—V. 98, p. 1003, 842. 


Simpson-Crawford Corporation, N. Y.—Official State- 
ment.—In connection with the Claflin trouble, Pres. Alexan- 
der MacLachlan on Thursday said; 


The Simpson-Crawford Corporation is not affiliated or connected with 
the H. B. Claflin Co. or any of its allied corporations. 

Mr. John Claflin, however, was very active and helpful in the recent 
reorganization of the Simpson-Crawford Corporation and was individually 
a subscriber to its pref. stock, the amount of his subscription being some- 
what less than one-eighth of the total issues. Mr. Claflin neither controlled 
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nor was one of its directors, but at the eoueent of mercantile 
eee: Ne eneeanes Weoee Can one vere voting trustee 
re) association with the 


saad the invaluable 
on such a sound 
dul which a oat te, how- 
Ripe »D 
Southern Sierras Power Co.—Bonds. — Boettcher, Por- 
ter & Co., Denver, are offering at 99 and int. 1st M. sinking 
fund 6% gold bonds, unconditionally guaranteed as to prin- 
cipal and interest by Nevada-California Power Co. Dated 
Sept. 1 1911; due Sept. 1 1936, but callable after July 1 1918 


at 105 and int. Int. J. & J. in Denver, N. Y. or at Chicago. 
Auth., $5,000,000; Pagscomin =. 500. ,000. A circular says: 
Ceuta chen eiedl aggregating 1 h.p., 
interconnected with nerating plants ts of the Nevada-O J5 £66 rer 
also and has 238 mies of =. tower Sia tension transmission line; 
630 miles o ting system, serving’ the territory from Bishop, 
County, Cal., eee to Elsinore, Riverside County, a distance of 
‘Lo-- _ including San Bernardino, Corona, Perris, San Jacinto, Hemet 
d Elsinore; = ees a under ae oe RE to Riverside 


under a furnishing electricity to the 
Gouchalls Valley Ice lectrle Uo. for distbution in se Fmperial Valley. 
power con -p., mostly for 
long terms, bringing its total contracted lank to 16, Bio h. 


, to which the 
“Tie telnet: Penn Oe ae ee . during Toi4 
has had ad a Bay the us earnings av ; act § ol tilt? 
aes oy, charge ne on $ 000 South erra bonds now 0 
Standard Oil Cloth Le. Youngstown, O.—Re-incorp. 
This com: Pat Becetosere a N. J. corporation, was re-incorporated in 
Ohio on Tune 17 with auth. capital stock reported as $7,000, which, it is 
understood, will be increased to 7,000,000, as against ‘$6,000 600,000 ‘(half 
pref.) of N. J. company. Compare V. 96, p. 423 
Standard Screw Co.—First Dividend on Pref. Stock.— 
PR Sn oy Apatene ae BBL has been declared on the Class A preferred 
Laan oot of 1 e In the class B preferred, both 
parable Ju Fd to, he to, holders of record June 10. See plan, v 98, D. 843.— 
Texas Power & Light Co.—Bonds—Earnings.—The 
Harris houses and Perry, Coffin & Burr are placing, at 9314 
and int., a further $700,000 of the Ist M. 5s, making $4,- 
790,000 ‘outstanding. For year ending May 31 1914, the 
gross earnings were $1,372,674; net earnings, $482,680, 
against $415,692 in 1912-13; present interest charge, $239,- 
rs bal., sur., $243,180. See V. 95, p. 970; V. 97, p. 891, 


United Cigar | Stores Co. of Am.—Subsid. Dividend.— 
nited Cigar Co. of New Jersey has declared a dividend of 

wee Oe $900,000 og all of which is owned py S the company. This 
’ .. hs z 410% this year, or $990, 000, to go into the treasury of the co. 


United Dry Goode Companies.—Favorable Decision.— 
on June 22 handed down a decision at ob- 
tch, late President of Lord & Taylor, 
ting by the executors, the chief question decided aaa that 
the rye acted within their powers when they sold 7,969 shares of 
=o Sens Some owned Sy Me. Hatch to John Claflin, acting 

for irae U Dry Goods Companies, at $27 per share. 

New Officers, &c.—Owing to the embarrassment of the 
B. Co. (see that company above), John Claflin 
resigned on Thursday as President of the Associated Mer- 
chants Co. and the United Goods Co. and was succeeded 
by Cornelius N. Bliss. T. S. Atwater was elected Treas- 
urer of both concerns. These | companies are stated to be in 
strong financial position, though the Claflin trouble may 
affect their dividends. The Associated Merchants’ Co. 
holds half of the stock of the H. B. Claflin Co. and the 
United Dry Goods Companies own about 93% of the Asso- 
wna ae tee ———— 1 000 cnet mg Imguagpr it is 
= erefore lose $245 annu. a sto e 
B. Claflin dividends. . sat 
A maps issued by the two concerns on Thursday said: 


This sev e€ management of the last ore com ies from the sto’ 
in which Mr. Glatiin has a personal interest Claflin d esires to devote 
his entire time to the affairs of the H. B. Giafiin Oo. and Fy various retail 
Sacha ef Nov GEC Che tad ie settee coms Sas Sateastoned 

ew Yor' an cons’ as one of the t 

men in this city for the ition which he has accepted. — 

“The by Goods Companies stores are: Hahne & Co., Newark: 
Sewee® Co., Louisville; William H Buffalo; P 

le Co. Minneapolis: Lord & Lane agg RW a > een, a ree 
are: McC & Co., 


Merchants’ Company sto! 
New 4 York: Bice voaee | & Co., Baltimore; O Neill, A Adams & Co., New York; 


J. N. Adam & Co., Buffalo: C. G. Gunther, New York.’ 
See also H. B. Claflin Co. above and V. 98, p. 837. 
United States Cast Iron Pipe & Foundry Co.—Report. 

—See ‘Annual Reports.” 

Preferred Dividend Omitted.—New Director.—The directors 
n Wednesday voted not to declare a dividend as usual on 
the $12,001,300 7% non-cum. pref. stock. 


In June 1912 and 1913 4% was declared, payable in quarterly install- 
ments of 1% each, beginning in the July foll owing. - . , 


Dividend Record of Eraered Stock (Per Cen 
‘00. "02-"03. °04. b as 06. 08. '09. q y i . 138. 19}4. 
344 (0 Cc. = : View 1 tod Tei o ee f end iG 
elec a r succ: a 
Aube N. Brady. —V. 96, p. 1837. ather, the inte 


(The) Virginian Selner Co.—Bonds Offered.—Having 
sold a large part of the present issue of $3,300,000 First & 
Coll. Tr. M. 5% gold bonds of 1912, due Dee. 1 1942, A. B. 
Leach & Co. are offering the remainder, by adv. on another 
page, on the basis of a $1,000 bond and $300 (3 shares) com- 
mon stock for $900 and accrued interest on the bonds. 

Denomination $1,000 (or £205 9s. 8d.) c*&r*. .Callable on any interest 
date at 105andint. Principal and interest (J. & D.) payablein N. Y. and 
London wanes Seen & for any Federal or State tax = to be = 
fr Wenmoyivants rounded” Por atusortssas $15°6001000" te 
n Pen vania a otal autho ,000; » $3,- 
300,000. New York Trust Co., trust 000; Issued, $3, 
Digest of Statement by Pres. P. G. ‘Genter, New York, June 10 1914. 

Organization.—Organized Sept. 25 1912 in Mass., and by purchase of 
the properties and — of Dominion Power Co. of W. Va. Tand all the 
outstanding stock of both Dominion Power Co. of Va. and New River 
Power Co. of W. ve, has secured valuable lands and water rights along 
the New River in W. Va. and Va. Has also constructed a modern steam- 


power station at Cabin Creek Junction, and a comprehensive distributing 





system su 


electric power in the famous Kanawha-New River goal 
This district contains more than 250 o 
havens a esnibined cota Se for onp ended June 30 1912 of ape fn 
juminous coal, of 


a 


—_ tons. of 94% 
maricet for putes <6 Y 
in coal mining for 


po 
Power Oo. Electric 


tC Creek 
harleston, on Ches. & Ohio Ry., and has a steel 
superstructure, in which there are ye erators, &c., p Capalile 
os generating 26, 666 electrical h. additional 


for two 
crease the generating capaci to 53.2 8.583 hep he gp required. The plant 
has all economical sppiances, {cal coal-handling plant. 
a absolute first m 


ortgage on Be a power lant on about’ 129 miles 
f transmission and a lines and water its and lands located 
eawesn Bluestone and the V: State P stooge and further secured b 
the capital stock of New River Power Co. (which owns valuable water 
and lands along the New River at Hawk's Nest and Richmond Falls, W. 
subject to a purchase money mortgage of $180,000 payable without interest 
at rate of $10, poe connie). and by the capital of Dominion 
Co. of Va. e main transmission line extends on structural steel towers 
to Beckley, w ‘Va., while steel poles carry rade distribution lines. 


Capitalization Outstand 
First & Coll. Tr. M. 5% bonds auth., $15,000,000: outstanding $3,300,000 
R ed f betterm 


eserv' ‘or onan ons, ents, acquisitions, &c. 
SE IN 6 6 te ncbeccccsueckaean $11,200,000 
Available for corporate purposes. -__.......---- 500,000 
Cap. ot, am. St *%s 0.00 000, 0,800 sp ih poet. ); out ($1. 200, “ay pref.) - sane 
ulation extend 


and distribution sy system cane operation. sy a er acq 
transmission system FAN of additional equipment. 

fecnney ATS" to rm "ieis-haenae, beriesing Dec. 1 1917, 
amount in cash or in ed bonds at cost (nas exceeding 105%) p.. to 1% 
ah eon aaa ations with signed tracts to 

ngs .—. ns power con su 

128 mines, amo Wilde ure the latest cnal-dntne o tors in the 
wha-New River rict, as, for instance, the New River Co., Paint Creek 
Collieries Co., Raleigh Coal & Coke Co., New River & Pocahontas Consol. 
Coal Co. and ’ many others. 


Est. Results from Signed Contracts—1st Yr. Customers Full Operation. 


Gross income-.........--- $494.85 Interest charges........-- $165,000 
Net earnings. _.........-- 320 ere anence, aii ci‘gh dui wih te 155 
Water-Power Sites.—Owns or controls three wer sites on New 

er, located at Bluestone, Richmond Falls and Hawk's Nest, W. Va. and 

—, other smaller wenee-gere sites also the New River. Esti- 

ed drainage area ranges from 4,400 sq. miles at somes to 6,250 sq. 

— at Hawk’s Nest. Available wer at Blu 2, : k.w.; 

Richmond Falls, 15,000 k.w.; Hawk's Nest, 30,000k.w. It is contemplated 





pla 
¥ roper authorization, the initial wee -aenet development will 
4 at Bluestone, W. Va., with a dam 140 ft. in height 
i 000 ft., connecting two chains of mountains and forming a lake of about 
8, Seen earn acres. This would enable us to meet the present 
districts above mentioned and to do a lucrative 


tne ite utilities and mfg. industries in Charleston, Hun , otc. 
Outlook I t is estimated that in the counties in which the’ company 
opera’ e wer oO e mining com; es develop un 
economicall Bag 100. 000 >... ki small electri ting _Properties 
in this also offer a market for electric power. Our and 
water-poweér ee ments will be within easy reach of the , Mingo 
se orn coal fields of W. Va., and should eventually business 
(The ‘“‘Manufacturers’ Reowd of June 1l ly , 3-page 
cle under Mloceicite for Coal M Operation,’’ and ngineering 
News. of June 18 a four-page ill article yt ee Station for 
Power * both dealing ¢ exclusively with the 


Distance Transmissio: 
Vininie Pane Coed | See also V. 97, p. 891; V. 98, p. 1854, 1923. 


Neils, 2 Fargo & Co. ei Semi-Annual Dividend.— 
nal caseemeans of £6 ban been declared on the $23,967,400 
aus uae oe 15 to holders of record J 


This com: % paid half- yoesty | yoy July 1906 to Jan. 1914. 
pe gh Na ©. The arger part of the be ind. sepreseene - t ¥ 

estm ° ress operations ring oe than period 

rai thane months’ from expres under the reduced dnt which became 


effective Feb. 1. pare V. 97, p. 1903.—V. 98, p. 1699. 

Western Union Telegraph Co.—Syndicate Dissolved.— 
The syndicate headed by =, Loeb & Co. to underwrite 
the $29,657,200 stock former! held by the American Tele- 
phone & Oe Fe Co. expired by limitation on Wednesday. 


Of the block was er we reve for by stockholders. Of the 
— 52. oe ted among the syndicate members a month 
One e. oj wt hel hela b d by the managers was distributed to syndicate 
A. on 98, p » 1397. 








—aAt a recent meeting of the ¢ Advinory Committee of the 
“Public Utility Section of the Finance Forum,” which held 
its sessions at the West Side Y. M. C. A. rooms, it was de- 
cided to continue the series of meetin ings during the winter 
season of 1914-1915. The course of lectures delivered by 
eminent specialists in the public utility field durin wainng Prong oe pest 
winter under the auspices of the Finance Forum 

very successful. The committee re-elected O. B. Willeox 
(of William P. Bonbright & Co., Inc.) Chairman and H. L. 
Bennet of the same firm Secretary of the Advisory Committee. 
R. H. Rorabeck, Vice-President of the Metropolitan Trust 
Co., this city, is Secretary of the Finance Forum. 


—For the semi-annual requirements of investors, trustees 
and financial institutions seeking investments for their 
July funds, Harris, Forbes & Co. of this city are advertising 
a large list. of municipal, railroad and public utility bonds 
yielding from 3.95% to 5.50%, elsewhere in the “‘Chronicle.” 
This is only a partial list; the firm has an extensive selection 
of conservative bonds yielding as h a return as is con- 
sistent with safety of principal. It invites correspondence 
and will be glad to furnish detailed information oc gos 
the representative list featured in the advertisement 
over 100 other issues of bonds, the yield on which ranges 
from 4% to 6%. Write for circular. 


—A page of selected public utility investments is displayed 
to-day by William P. Bonbright % Co., Inc., 14 Wall 
this city, and their Paris and London "houses, among our 
advertisements. The bankers base their recommendation 
of these desirable offerings on the reports and records of 
their engineering, accounting, legal and statistical depart- 
ments. This mid-year list of securities embraces short- 
term bonds and notes, long-term bonds and preferred stocks. 
The investor will find the list varied to suit all needs and the 
investment yield ranges from 5.05% to 7.75%. A de- 
scriptive circular with complete summaries of the securities 
will be sent on application. 

—G. M. Miller, formerly of H. M. Byllesby & Co., has 
become associated with the firm of A. E. Fitkin & Co. in 
the capacity of sales manager, 
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—For the requirements of July investors, Bertron, Gris- 
-com & Co. of New York, Philadelphia and Paris, France, 
call attention in their advertised announcement to-day to 
the short-term notes of Cary service companies of success- 
ful history and established credit. The short-term notes 
have been issued by public service corporations financed by 
Bertron, Griscom & Co., and which operate in substantial 
and growing centres in the United States. Details and prices 
on inquiry. Correspondence invited. 


—The attention of investors is called to the advertise- 
ment of N. W. Halsey & Co. on another page, in which they 
are off for July investment a very choice list of high- 
—_ municipal, railroad and public utility bonds yielding 
rom 4.05% to 6%. A number of the issues are legal for 
savings in one or more New England States and also 
in New York State. A full descriptive circular will be 
mailed upon application to the firm’s principal office or any 
of its branches. 


—At 99% and int., to Pe by = 5.20%, Potter, Choate & 
Prentice are offering $1,500,000 Chicago Indianapolis & 
Louisville Ry. Co. onon Route) gen. mtge. 5-year 5% 
bonds. The bankers have placed over $1,000,000 of these 
bonds and offer the remainder, subject to prior sale. The 
security features are fully described in the advertisement 
elsewhere in the “‘Chronicle,’’ and firm’s circular will be 
furnished upon request. 

—Chattanooga perp | & Light Co. 2-year 5% secured 
notes are advertised and offered for sale to-day in the ‘‘Chron- 
icle” by E. W. Clark & Co. of Philadelphia. These notes are 
a direct obligation of the Chattanooga Railway & Light Co. 
The earnings applicable to the interest on the notes are, it 
is stated, more than five times the necessary amount. 
Prices and full particulars on application. 

—Kissel, Kinnicutt & Co., 14 Wall St., this city, Chicago 
and Hartford, offer for investment $500,000 Broadway & 
Seventh Ave. RR. Co. (New York Railway System) first 
consol. me 5% bonds, due 1943. Price and details on 
request. The bankers also announce in to-day’s advertise- 
ment: “In exchange for the above, we will pay par and int. 
pte A (viz., $1,025) for Broadway Surface 2d 5s due 

y Si 


—A choice list of New York State and New York City, 
Japanese and Chinese governments, and leading American 
securities are offered for the investment of July funds 
| Sutro Bros. & Co., 44 Pine St., this city. These bonds, 
offered subject to prior sale, will yield about 4.04 to 5.85% at 
the prices adverti to-day. Information regarding any 
one of these issues will be supplied on application. 
—A. B. Leach & Co., 149 Broadway, this city, are adver- 
tising elsewhere in the ‘‘Chronicle’’ to-day a new issue of 
$3,300,000 Virginian Power Co. first and coll. trust mtge. 


5% bonds due Dec. 1 1942. A large part of the issue has | August 


been sold and the rest is offered subject to previous sale. 
General particulars appear in the advertisement and com- 
plete information will be furnished on request. 

—The firm of Robinson, Masquelette & Co., Certified 
Public Accountants, of New Orleans and Houston, has re- 
cently established an office in Chicago in the Continental- 
Commercial Building. This invasion of the North deserves 
notice. It is the first time a Southern firm of accountants 
has gone North. It has always been the case of the North 
coming South. 

—Baker, Ayling & Co., 50 Congress St., Boston, are offer- 
ing for investment $1,800,000 New England Co. first and ref. 
5% bonds, guar. by the New England Power Co. of Maine. 
Price 934% and accrued interest, yielding 5.40%. See the 
advertisement in our columns to-day for details, and descrip- 
tive circular will be mailed upon inquiry. 

—Curtis & Sanger, 49 Wall Street, this city, own and offer 
$100,000 General Rubber Co. 444% debenture bonds due 
July 1 1915, guaranteed principal and interest by the U. 8S. 
Rubber Co. and the Rub Goods Mfg. Co., to yield 6%, 
and also $250,000 United Fruit Co. 5%, 4-year gold notes 
due May 1 1918, to yield 534%. 

—Knauth, Nachod & Kuhne, of New York and Leipzig, 
are featuring a list of ‘“Well Secured Investment Bonds’’ in 
our advertising columns to-day. The list includes rai ' 
public utility, industrial and municipal bonds, with an in- 
come return of 4.30 to 6.30%. Detailed dscriptions on 
request. 

—William Salomon & Co., 25 Broad St., this city, and 105 
So. La Salle St., Chicago, are advertising a selected list of 
“July investments”’ in this issue of the “Chronicle.’”’ The 
investment yield ranges from 4.10% to 5%. Special cir- 
culars on request. 

—Morris Brothers, of 141 Broadway, will, on July 1 1914, 
discontinue its New York offices at 141 Broadway; the busi- 
ness heretofore carried on in New York will be transacted 
at its principal offices, Suite N. 712, Morris Building, Phila. 

—Shearson, Hammil & Co. announce the removal of their 
Chicago office to the new Continental & Commercial Na- 
tional Bank Bl Their new offices are on the ground floor 
at the corner of So. La Salle St. and Adams St. 

—McClure, Jones & Reed strongly urge the purchase of 
the new Consolidated Gas Co. convertible 6% debentures, 
Barge combine security with an unusual opportunity for 
profit.” 
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COMMERCIAL EPITOME. 


Friday Night, June 26 1914. 

The outlook for the grain crop continues v favorable, 
and this is a source of no little optimism at the West, where 
it is expected to give a decided stimulus to general trade. 
The large Claflin suspension has had less effect than might 
have been The transactions in dry and 
hardware at the West and also in some other commodities 
make a very fair exhibit. Sales of raw wool are the largest 
for a year or more. They are among the important features 
of the business situation. Exports of wheat, too, are large, 
exceeding 5,000,000 bushels for the week. It looks as thoug 
the sales of American wheat to foreign markets during the 
coming season might be very considerable. At the same 
time there can be no question that there are drawbacks in the 
general situation. Trust legislation is still to be encountered. 
The railroad freight question is unsettled. There is a cer 
tain sluggishness in the great industries of the country. The 
iron and steel trade is undoubtedly disappointing. Even 
concessions in = fail to stimulate sales se Sige 

LARD has been in moderate demand; prime Western 
10.45¢.; refined for the Continent 10.80c.; South America 
11.25c. and Brazil 12.25e. Lard futures have shown some 
weakness at times in sympathy with a decline in prices for 
hogs and grain. Receipts of hogs, though still larger than 
last year’s, have not so gay exceeded last year’s total as 
they did a short time ago. ‘To-day prices declined. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

T Wed. Thurs. Fr 


July delivery. _--- cts_10.15 10.12 10.0734 10.07 
September delivery_._10.32}4 10.27 _ 10.2234 10.22 


10.02° _ 9.95 
Se 10.17 _ 10.12 

PORK continues unc ed; mess $ $22 50; clear 
$19 50@$21; family $23@$25. Beef, quiet but steady; 
mess $18@$19; packet $19@$20; family $20@$22; extra 
India mess $28@$30. Cut meats remain quiet and steady; 
pickled hams, 10 to 20 lbs., 14@14%c.; pickled bellies, 6 to 
12 lbs., 144% @15%c. Butter creamery extras 27@27 <c. 
Cheese, State, whole milk, fresh colored specials, 1434 @15c. 
Eggs, fresh gathered extras, 23 @25c. 

COFFEE has been quiet on the spot; No. 7 Rio 9@9%e. 
and fair to good Cucuta 134%@13%c. Coffee futures have 
latterly shown more or less w ess, Owing to increasing 
receipts at Brazilian markets and lower prices not only there 
but in Europe. With the near approach of the new coffee 
aap! there is some apprehension that supplies will be azn 
or sale by Brazilian holders. At the same time the spot 
demand here is distinctly disappointing. To-da 


s yY prices 
were slightly higher. Closing prices were as follows: 





SUMO cinsoss 8.49@8.50| October_-_-__- 8.78@8.79| February -..9.04@9.06 

| eee 8.49@8.50| November -__8.87@8.89|March______ 9079.00 
Rae " 8.60| December __ _8.97@8.98 

September __8.69@8.70/| January ....9.01@9.02 








SUGAR quiet and lower; centrifugal, 96-d test, 
3.32c¢.; molasses, 89-degrees test, 2.67c. The world’s visible 
supply is 3,300,000 tons, against 3,290,000 last year. Cables 
from across the water have of late been lower. Refined 
quiet and steady at 4.30c. for granulated. Of late the weather 
has been favorable. This has led to a very active consump- 
tion by manufacturers of ice cream and soft drinks. 

OILS.—Linseed in moderate demand and steady; city, raw, 
American seed, 54@55c.; boiled, 55@56c.; Calcutta, 70c. 
Cocoanut firm; Cochin 10%@llc.; Ceylon 94%@10c. 
Olive in fair demand at 85c. Castor active at 844 @8 ce. 
Palm steady at 734 @7 ic. for Lagos. Cod, domestic, 37@ 
38c. Corn a at 6.45@6.50c. 

PETROLEUM steady; barrels 8.50@9.50c., bulk 5@6c., 
cases 11@12c. Crude firm; Pennsylvania dark $1 75; 
second sand $1 75; Tiona, $1 75; Mercer black, $1 30; Cabell, 
$135; New Castle, $1 30; Corning, $1; Wooster, $1 43; 
North Lima, $1 16; South Lima, $111; Indiana, $1 11; 
Princeton, $1 12; Somerset, 32 degrees and above, $1 05; 

land, 70c.; Illinois, above 30 degrees, $1 12; Kansas and 
Oklahoma, 75c. Spirits of turpentine 49@49%4c. Com- 
mon to good strained rosin $4 20. 

TOBACCO has been quiet but steady. Manufacturers, 
though they have codes had a somewhat better trade, 
have shown little disposition to depart from the policy fol- 
lowed for months t of buying from hand to mouth. Nor 
do they seem likely to do so until their business improves 
more decisively than it has. Sales of leaf, though small, 
however, are generally at stead — as supplies are far 
from burdensome. Sumatra and Cuban leaf are also selli 
to only a moderate extent. Needed rains have hel 
tobacco in Kentucky, and late crops in Virginia have been 
benefited by moisture. 

COPPER has been lower; Lake 13%c.;_ electrolytic 
13.50c. Tin here on the spot 29.80c. Lead here 3.90c.; 
Spelter 5.05c. Pig iron has been quiet; No. 2 Eastern 
$13 70@$14; No. 2 Southern Birmingham $1025. Trade 
in steel is disappointing. That fact is beginning to be 
seomnely acknowledged. Though June sales are larger than 
those of May, there is no disguising the fact that they are 
not up to expectations. Prices have again been lowered, 
but in vain. No increase in the consumption of iron and 
steel is observable. A significant decrease is noticed 
in the operation of merchant blast furnaces. i 
buy supplies very cautiously. In short, things are not 
looking well in the iron and steel trade. 
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COTTON. 
Friday Night, June 26 1914. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
30,500 bales, against 47,984 bales last week and 49,234 
bales the previous week, making the total receipts since 
Sept. 1 1913 10,137,130 bales, against 9,408,603 bales for the 
same period of 1912-13, showing an increase since Sept. 1 
1913 of 728,527 bales. 





























j | 

Sat. Mon. | Tues. | Ted. | Thurs. | Fri. | Total. 
Galveston _ __-.-.- 1,436; 1,965 674 2,455 1,203; 2,785) 10,518 
Texas City_-_--_- gian sles asi Oe dh Se fare iiarnee ‘encate 
Port Arthur --_- bipieek Jeee suet. woah epee minke eae 
Pass, &c iia ebus intel PS eka! ‘eee ike 
New Orleans._..| 2,477 95| 2,455 898 488 842) 7,255 
Mobile__-...__- 168 2} 1,113 124 103 157| 1,667 
Pensacola - - - __- eecal seSet Seaael) deat eseel\ seal) 'auaw 
Jacksonville, &c_ iets Eee nikal aka pi oe waking ne 
Savannah _____-_ 1,304 773) 1,937 531 645 884} 6,074 
Brunswick --___- ea somal" Pies AES SEES eee efx 8s 
Charleston - - - - - waSS 37 didnt | epee atid 162 
Wilmington ___- ss ait 5 Sra ewer ers , 3: acai rans 5 
Noms =... 430 464 220. 45) 124 279] 1,562 
te eee a ccc] | eSUp. cccul . cic.) SS Sam 

New York..._-- 22 Site a Pee! yee esa 56 
. aa 84 55 count | eos Saeed 141 
Baltimore. _____ dese ers cds eae dabei 528 §28 
Philadelphia -_ _ _ - Gis saith aa wue a halal FESS bas PERSE 
Totals this week_| 5,921) 3,396! 6,399! 4,180) 2,563 8,041! 30,500 





~ The following shows the week’s total receipts, the total 
re Sept. 1 1913 and the stocks to-night, compared with 
ast year: 























1913-14. 1912-13. Stock. 
Receipts to | | 
June 26. This Since Sep| This Since Sep 
Week. | 11913. | Week. | 11912. | 1914. | 1913. 

Galveston----.-- 10,518 3,291,226] 4,497/3,773,214| 94,380) 54,559 
Texas City------ ----| 466,377 956| 666,780) 3,087 4,365 
Port Arthur_-_-- havi pany 138,642} sndaomih. Sakae 
Pe. ct) OE seco! SOE Co ee 
New Orleans...-| 7,255 1,851,890] 8,287|1,410,526, 82,515| 51,422 
Mobile ._......- 15667, '432'358| 1,014) '223'068| 11/282] 4°794 
Pensacola _-__ -- ----| 156,995] 240] 124,899 __7__- 36 
Jacksonville, &c-_ «-.-' 20,06a 220 5,104) 145 501 
Savannah ----._- 6,074 1,805,115] 4,633/1,265,238 21,688] 32,337 
runswick -____- cea) MEGEEE  <o20l SEEGER <<ces- 797 
Charleston - -- - - - 162' 422,398} 437; 304,980| 2,156) 10,186 
Wikeinston-~ ~~~ | 308,534 “325 968 12.007|  ~ 9.998 
Ww Se | 398,534) | 325) 341,968; 12,007) 9,928 
Norfolk... ~~ - 1,562) *572,963| 3,502) 530,567/ 20,042) 25,255 
N'port News, &c- 2,510) 139,244) 2,738 ERR eR 
New York -____- 8 6,603] ---.| 14,676) 118,775) 52,983 
Boston... --.-- 141| 20,159 86) 45,256) 9,568 8,158 
Baltimore. - - --- - 528} 93,913} 327) 74,322; 3:696) 4.848 
elphia -..-| --.-| 3,459] ----| 7,595) 4,038] —- 1,105 
Totals__.....- 30,500 10137130! 27,262,9,408,603' 383,379! 261,274 











* 21,932 blaes added as correction of receipts since Sept. 1. 
In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons: 





























Receipts at— | 1914. 1913. | 1912. | 1911. 1910. 1909. 
Galveston --- 10,518 4,497 4,046 2,024 2,790 10,609 
TexasCity,&c)  __.._- 7 dane eee 852 
New Orleans. 7,255 8,287 6,436 8,757 7,719 
Mobile. -- ~~~ 1,667 1,014 364 149 73 677 
Sa pee 6,074 4,633 2,982 2,304 2,126 3,690 
cal cqumteiidl ° amdeel .\- <ideh!- “aaienGtl, < mbdei-) aenk don 
Charleston,&c 162 437 40 42 3,342 134 

il m_- 5 325 180 421) 1 201 
Norfolk - _ - - - 1,562 3,502 1,939 289) 2,219 877 
N’port N., &c 2.510 PEE: witdente!  eapnnieel ..\eepramial 824 
All others_- _- 747 873 478 579| 2,896 1,650 
Total this wk.| 30,500 27,262) 16,465 10,151) 22,879 27,503 
Since Sept. 1_! 10137130\9,408,603! 11394598'8,359,876'7 ,106,691| 9,702,533 








The exports for the week ending this evening reach a total 
of 58,895 bales, of which 14,178 were to Great Britain, 
5,619 to France and 39,098 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 





| Week ending June 26 1914. | From Sept. 1 1913 to June 26 1914. 
| 











Exported to— Exported to— 
Exports 
Jrom— | Great ‘ | Conti- | Great | Conti- | 
\Britain.|France nent&c. Total. | Britain. | France. nenté&e. | Total. 
| | i 

Galveston- -! 6,564) 4,291) 19,816) 30,671,1,035,096 315,963 1,404,077/2,755,136 
Texas City_| psn -.--| ----| ----| 349,059 26,888)  80,896| 456,843 
Port Arthur| . sénl  waiwel easel So MEE EL 30,802) 32,808 
Ar. Passe) ----| ----| ---.|_--.-| 30,184 - 8,171) 38,355 
NewOrleans 5,949) --| 9,425 15,374) 881,097 182,876! 599 ,790'1 ,663 ,763 
Mobile ---_- =: dies ----| ----| ~---| 143,992) 73,997) 146,429) 364,418 
Pensacola..| -.--! dant i tegeh lapel J eee 56,741, 157,095 
Savannah __| 1,150} 7,785 8,935 223,055) 240,790| 765,753)1,229,598 
Brunswick _| wok? “Gabews ah ne 87,579 22,954 155,479, 266,012 
Charleston - pel * wheel waded ----| 118,943) 5,030 181,434) 305,407 
Wilmington; ....| -...| -...| -.--| 73,024] 102,434) 177,855 353,313 
Cl ee ----| asus én oY 86,154 134,205 
De: \seakh”.extnel Seca ee eee ee here 569) 569 
New York. 36 178 122 336, 128,506 18,652; 205,196) 352,354 
Boston _...; 1,489 + an 3, 1,492 SE AG8 «nde a 8,844 92,202 
Baltimore _| ial k 1,060} 1,060) 55,134) 13,292 97,284, 165,710 
Philadel’a- -| 140 887; 1,027; 40,791; --.-.... 14,289 55,080 
Detroit - .. - ee aye Sa WO. desece badal 313 
CEL. Wiaul > sescak./ chant) aaicel > meadG) - weet wes 178,255) 178,255 
Pt. Towns’d we aoesl . 64s]. Sewees bs hae wwe 76,048; 76,048 

Total ...| 14,178; 5,619) 39,098) 58,895)3,351,695 1,051 ,723|4,274,066'8,677,484 





Tot. °12-'13' 15,494) 3,231) 21,178! 39,903'3,519,427 971,222 3,829,677 8,320,326 





Note.—New York exports since Sept. 1 imclude 10,467 bales Peruvian, 75 bales 
Brazilian, 27 bales West Indian to Liverpool, 26 bales West Indien to Havre and 
492 bales West Indian to Bremen and Hamburg. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 




















| On Shipboard, Not Cleared for— 

Great | Ger- Other | Coast- 
June 26 at— __—Britain.| France.' many. Foreign| wee. | Total. Ad 
New Orleans_- 732| 2,321) 456 4,577; --..| 8,086| 74,429 
Galveston _.-- 10,196) ----| 14,358) 3'593 2.587, 30°734 63'616 
Savannah ___- = i eed al anal 759 759| 20,929 
CER ca. saul: nana ING: Pere: Pears Best 9: 2,156 
Mobile....__- 1,614; <-22| 4,348) <777] 7777] s963!  §'390 
Norfolk ___..- ogkel  <suel < cogae: akael OF ee ee 2,142 
New York___- | epaseeae 600, 1,000, -...| 1,700) 117:075 
Other ports... 1,500} ----| 900, --..| _---| 2/400! 30:141 
Total 1914.. 14,142) 2,321) 20,662! 9,170 21,246' 67, 838 
Total 1913.. 6.749, 1°575| 10:616| 221202 16°738' Sy'ka0| San'See 
Total 1912-- 14,948] ‘950 7,256! 22,932 19:970 66,056! 286.601 





Speculation in cotton for future delivery has been fairly 
active, with the same irregularity of prices as was witnessed 
in recent weeks. Now it has been more favorable crop and 
weather advices like those contained in the weekly Govern- 
ment weather report, which was issued last Tuesday, and 
which caused more or less selling and depression. ow it 
has been a pressure to liquidate July contracts, by scattered 
interests, which some time ago bought July, believing that it 
would repeat the premium exploits of March and May. 
Now it has been a fear of heavy selling of July on notice day 
—Friday—when a large num of notices of delivery, it 
was believed, would be issued. These things have at times 
had a tendency to my oye prices. The actual progress of the 
crop, as near as can be gathered, has been in many respects 
favorable. That is true, even of Texas, where the early 
planted has been blooming and the late planted is coming up. 
The recent breaking of the drought in Georgia, North 
Carolina and South Carolina was of si importance, 
and has been by no means lost sight of 
by conservative interests. Cotton in Oklahoma has re- 
cently, according to the Government reports, made “splen- 
did growth’. It has made “satisfactory progress’ in 
Alabama, where many fields are in bloom. od growth 
is also reported in Mississippi. Beneficial showers lately 
fell over a large area of Arkansas. Improvement is noted 
in Tennessee. Recent showers were beneficial in Louisiana. 
At the same time Liverpool and Manchester have been dull. 
Trade on the Continent of Europe has been poor. Business 
does not look well in India, South America, China and 
Japan. The South has sold to some extent. So has Liver- 
pool. Spinners have either not been buying at all or have 
bought very sparingly. They have shown little disposition 
to accept current prices as permanent and act accordingly. 
On the contrary, they have evidently been sceptical as to 
the stability of present quotations. Trade in cotton goods 
on this side of the water has also been unsatisfactory, 
if not positively dull. Since March the rise in cotton 
futures has been very large, so much so that many are inclined 
to believe that it discounts anything at all bullish in the situa- 
tion present or pro tive. But the market, on the other 
hand, has plainly reflected decidedly dissentient opinions as 
regards the foregoing. At times prices have been very stron 
on the idea that the temperatures in the Eastern and Cent 
sections of the belt were altogether too high for this stage of 
the season, especially as following recent heavy rains. They 
have been persistently high. They have been as high as 106 
in South Carolina, 104 in Georgia, 103 in Alabama and Mis- 
sissippi and 101 in Arkansas. This news was the signal for 
aggressive buying for both sides of the account. Prominent 
Wall Street bulls became more belligerent than ever. 
Wall Street shorts covered. Liverpool came to_the right- 
about and sent a good many buying orders. spot 
interests bought July if they sold October, at 15 points 
difference, as against 24 points at one time. Complaints 
of grass and weeds have come from Texas, where some 
sections need rain, according to the latest Government 
weather report. Some localities in Louisiana also need 
rain; so it appears do parts of the Carolinas, even though 
recent rains broke the drought so far as most sections are 
concerned. Parts of Tennessee, it also appears, would be 
the better for rain, though the plant is much improved in 
that State it is still small. At the same time a big crop 
is believed to be necessary It is urged, too, that 
the consumption is likely to. be large, partly as the result 
of a phenomenal wheat crop, which is expected to great- 
ly inerease the buying power of the West. The fail- 
ure of the H. B. Claflin Company was announced on 
Thursday. It was not altogether unexpected and it had 
comparatively little effect. It was offset by continued hot 
dry weather over most of the belt and bullish crop reports. 
To-day prices were lower for a time on the old crop, Pr to 
July notices for 80,000 bales. But later came a rally on the 
prompt stopping of the notices by large spot interests and 
continued dry, hot weather in many parts of the belt, includ- 
ing temperatures reaching 108 in South Carolina, 107 in 
Georgia, 106 in Alabama and 105 in Texas and Mississippi. 
Spot cotton closed at 13.25c. for middling uplands, showing 
no change for the week. 

The official quotation for middling upland cotton in the 
New York pare Sve each day for the past week has been: - 


June 20 to June 26— at. Mon. Tues. Wed. Thurs. Fri. 

Middling uplands--.........- 13.25 13.25 13.25 13.25 13.25 13.25 
NEW YORK QUOTATION FOR 32 YEARS. 

pi a Reals 13.25|1906_c___-- 10.80] 1898_c__--- 6.38 | 1890_c.-.-.. 11.94 
|) er 12.40) 1905_.._--- 9.30) 1897_.-..--. 7.75} 1889_..-..- 10.91 
| See 11.60} 1904......- 11.05] 1896....... eae 0.34 
yer 14.76) 1903....... 13.35 | 1895_.....- 7.00 | 1887-.----- 10.9] 
i | Seer 15.10 L39Ges...6<. 9.31/1894_..._.-. 7.31 | 1886-_------ 8°38 
| Nea 11.80}1901-...--- cc ae 7.94|1886...--.. 10. 
SEs owaiewes 11.60} 1900......-. * ol =e 7.44|1884....... 11.04 
| ee: UC EEN i satnane 8.38 /|1883....... F 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 











Saturday,| Monday,| Tuesday ,| Wed’day,|Thursd'’y,| Friday, 
June 20.| June 22.|June 23 .| June 24.|June 25. June 26.| Week. 

June— | | | 

Range. -.-.-. — eee ee — — — 13.77 —13.77 — 

Chetan. oak 12. 60-.62) 12.64-.67|12.50-. 55)12. .63-.65| 12 .56-.60 12.79-.84:— — — 
July— 

Range-.---- 12.60-.75! 12.58-.70/12.56-.71|12.58-.72 12.59-.75 12.52-.84' 12.52-.84 

Closing._.. 12.64-.65)12.69-.70|12.57-.58|12.68 —)/12.62-. mn 12.81-.82;— — — 
August— ! 

Range... -- 12.59-.74)12.54-.69|12.56-.70) 12.58-.77/12.66-. 80 12.67-. ae}. 54-.85 

Closzing_.__ 12.61-.62/12.68-.69/12.57-.58)| 12.72-.73)12.68-. 7) 12.83-.84;— — — 
September— | 

Range--.-.- — — —}12.50-.57|12.57-.61) 12.51-.55)12.55-. 64. 12.53-.62| 12.50-.64 

Closing.... 12.50-.52)12.56-.58 sage RE 12.54-. wa 12.62-. sa _— 
October— | 

Range----.-. ‘12.40-.50) 12.37-.53)12.40-. rH 12.44-.62/12.50-. 63 12.53-.63 | 12.37-.63 

Closing... 12.40-.41|.1252-.53/12.42 .43)12.55-.56/12.52-. 7" 12.61-.62;—- — — 
November— | “| 

Range... -- ——— 113. — aeeegeone! Seb; Seas —— — —|12.31-.50 

Closing. - ~ ,12.27-.29)12.40-.42 i. 30. sa beads. 12. 40 sae! 12.50-. ia _-— 

[-— 

Range. -_-_.-. 12.43-.55) 12.42-.57|12.43-.60) 12.46-.64/12.53- 65 12.55-.66| 12.42-.66 

Closing- . _ .'12.43-.44/ 12.56-.57/|12.45-.46/12.58-.59) 12 .54-. m, 12.64-.65 — — — 
January— | | 

aay 12.31-.41|12.32-.44) 12.32-.46|12.33-.51|12.41-. m 12.44-.56, 12.32-.56 

Closing __ _ _|12.31-.32)12.44-.45)12.32-.33| 12.47-.48]12.42-.43 12.53-.54.— — — 
March— 

Range-----. [1237-45 12.37-.48|12.36-.52) 12.38-.56) 12.46-.58 12.47-.58' 12.36-.58 

Closing. - - - | 12.37-.38! 12.49-.50) 12 .36-.37) 12 .52-.52/ 12 .46-.47,12.57-.58|— — — 
A pril— 

Range... --| 12.56-.62|;— — —|12.63-.65|— — —/|— — at + —/12.56-.65 

al 12.67-.69 | 12.55-.56| 12.69-.71/12.64-.66, 12.75-. ie _— 
May— 

Range. ..-- 12.59-.65) 12.57-.72 12.59-.73) 12.63-.78/12.69-.80 12.71-.81 12.57-.81 











Closing - . --'12.59-.60!12.71-.72 12.59-.60'12.74-.75 12.69-.70 12.78-.80 — — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this ‘week’s returns, and consequently 
all foreign figures are brought down to Thursday eveni 
But to make the total the complete figures for to-nig t 
(Friday), we add the item of exports from the United States, 
ineluding in it the exports of Friday only. 

















June 26— 1914. 1913. 1912. - 1911. 
Stock 4 Liverpool_____.-- bales. 964,000 982,000 1,063,000 705,000 
Stock at London _...........-.- 5,000 ,000 5,000 10,000 
Stock at Manchester_______.--- 77,000 62,000 104,000 75,000 

Total Great Britain__.....--- Ed os 000 1,409,000 1,172,000 790,000 
Stock at Hamburg_-____...._-_.- 9 ,000 10,000 7,000 12,000 
Stock at Gremen .............. 416:000 343,000 433,000 110,000 
Stock at Havre ..............- 301,000 203,000 000 174,000 
Stock at Marseilles _....._.._-- 3,000 3,000 ,000 2,000 
Stock at Barcelona ___..__..--- 39.008 20,000 16,000 18,000 
oe UO eee ,000 33,000 36,000 13,000 
Stock a6 Triste. .............. 48,000 26,000 14,000 8,000 

Total Continental stocks. -._.- 855,000 638,000 741,000 337,000 

Total European stocks_--.-_--- 1,901,000 1,687,000 1, 1 ,000 1,127,000 
India cotton afloat for Europe... 307,000 118,000 8,000 148,000 
Amer. cotton afloat for Europe... 191,072 143,286 101 ,064 99,555 

Eeypt Brazil,&c.,aflt.for Europe. 27,000 26,000 27:000 28,000 

in Alexandria, Egypt----- 152,000 127,000 96,000 ,000 

Stock in Bombay, India____.--.- 9'000 891,000 602,000 580,000 
Stock in U. 8. porte............ 83.379 261,274 352,657 203,283 
Stock in U. 8. interior towns__.. 202,124 7,688 155,385 133,653 
UO. B. CE GUM uc ccc. °C aaeeee 10,661 9,475 14,642 
Total visible supply. -------- 4,132,575 3,491,909 3,384,581 2,433,133 


Of the above, totals of American and other descriptions are as follows: 
American— 

















AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 


Movement to June 26 1914. | 





Movement to June 27 1913. 





















































Towns. | Recetpts. | Ship- Stocks | Receipts Ship | Stocks 
i | ments. une ments. ‘une 

| Week. | Season. | Week.| 26. || Week. | Season. | Week. | 27. 
Ala., Eufaula_- 4 22,625 8} 6 10; 21,102) 137; 1,765 
Montgomery -| 103, 156,144, 117; 2,904) 225, 156,384, 1,565 7,879 
Selma ......- 59 126,174 21] '778| 416) 118,644) 1,468 1,116 
Ark., Helena..| ....| 65,626, 515) 3,216) -..-| 41,503 ...-| 178 
Little Rock--| "203, 189,117, 4,464) 19,002) ~202| 181,062, 2,555, 17,839 
Ga., Albany__- — 27.418 ____| 1,000) -....| 23,960} ‘200, ‘700 
Athens _..__- 45) 117,256, 550| 6,427 ~ 10) 107,112 3,382 
Atlanta____-- 298| 231/355, 732) 4:768|  622| 161,750 2:592 
Augusta -_-_- 297| 372,153 2,958, 15,919]  669| 334.9 24/165 
Columbus. __- 50, 81,110 '450| 4.217) 125) 74,981 10,946 
Macon ..___- 1 44,451 14, "61 _...| 36,785) 6,558 
Rome ._.___- 272| 57,973, 250, 4,048) 109) 51,487 4,942 
La., Shreveport] 50; 194,740 3601 9,500) 20! 140,927 3,337 
iss.,Columb's} 12} 38,224, 52) 301) 12) 27,647 732 
Greenville ..| 88, 85,785, 169) 1,675 2} 49,3 146 
Greenwood. - 75) 142/245 1,075, 7,000) -..-| 108,987 3,000 
Meridian ._-- 74| 34,780, "630, 21342) 110) 57,886 4,045 
Natchez ._-_- 19,706, 108) 2, ----| 18,131 750 
Vicksburg --- 34,316, 219) 1,071 7} 29,252 785 
Yazoo City._| -.-.| 40,656, 242; 1,663) -.__| 22476 2,700 
Mo., St. Louis_| 4,387} 563.630, 7,282| 18,555) 3,249} 556,601 21,470 
N.G.,Raleigh-| 97, 14,759 125) ' 88| ‘155; 11,043 166 
O., Cincinnati_| 3,050) 243/536! 4,300] 15,358] 1,304 225,189 23,016 
Okla.,Hugo...| ....| 37,135) _...| -.-.l) <...| 30,200 be 

S.C.,Greenw'd_| --__| 13,498, ___ 217) ----| _19,672| . , 
Tenn. Memphis 2,3061,114,904 4,70 24.475) (2,503) (806,548 31,819 
Nashville....| _...| ' 10,9 151; 1126| ' 92) 7,807 455 
Tex., Brenbam| 3) 17.72 | 69|_—«-:17,699 562 
Clarksville... - al 49,702} ....| -..-| | 43,835 50 
Dallas. ....-- 100 100; 317, 700 100; 132/460) 2,800 
Honey Grove. o} SRM sheals | sued 45,137 500 
Houston... 10,371,2,747,545, 11,133, 52,201) 2,3793, 279 356 45,843 
aris........ eet ms 1 200, 300) | "151,1 | 600 














Total, 33 towns: 22,5117,143,975 41,232 202,124! 12,399 7,091,072: 35,736'227 688 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two peare are as follows: 











—1913-1 1919-19 
June 26. Since 

i eek. geet, z. Week. oe = 
EES ORO OT 7,289 551,963 5.750 530,068 
et inc imine a oe 876 400,890 6405 06295,547 
Via Rock Island-~..-......--..-.-- dunes 7,025 271 21,616 
ee a oa weed 610 0,038 1,172 87,473 
.. - —__ RRR RE 334 120,233 749 128,777 
Via Virginia points.........-.-- 615 142,010 98 141,434 
Via other routes, &c.-......-...- 105 351,366 297 385,107 
Total gress overtand Sr aucsin eas ebb 10,822 1,692,825 9,042 1,599,022 

Deduct$shimpen 

Overland to NS Y., Boston, &c.. 747 124,134 413 141,849 
Between i interior towns. RR 3,108 172,346 24 124,440 
Inland, &c., from South---..-.. 456 145,318 454 98,193 
Total to be deducted__......- 7,311 441,798 891 364,482 





Leaving total net overland *.....- 3,511 1,251,027 
* Including movement by rail to Canada. 6b Revised. 
The foregoing shows the week’s net overland movement 
has been 3,511 bales, against 8,151 bales for the week last 


8,151 1,234,540 



































Liverpool stock_........- bales. 742,000 794,000 938,000 558,000| year, and that for the season to date the aggregate net over- 
Continental stock”-----------. 77/000 95.000 709.000 298.090 | land exhibits an increase from a year ago of 16,487 bales. 
American pee a for Europe_--__- 191.072 143.286 101.064 "555 
Us pore stocks —nnnen =a Sie Borde REGGE PM 28h | me SM atings Week. Sept: Week, sept 
.S.in or stocks. ....__-. ‘ eek. an? 
eene----ecee , , , ‘ Receipts at ports to June 26---.. 30,500 10,137,130 27,262 9,408,603 
U. 8. exports to-day.----------- | ------ 10,661 9.475 14.642 | Net“owerland to June 26..-..... 3,511 1;251:027 8/151 1,224'540 
Total American... eee a 2,297,575 2,074,909 2,344,581 1,363,133 Southern consumption to June 26. 59,000 2,57 7,000 59,000 2,441,000 
as tan raz ¢— 
Total marketed_........----- 93,011 13,965,157 94,413 13,120,143 
rete asetek=-<77"77-7~77772 783.008 188.008 125.000 147-008 | nterios stocks in exces.--—---- *18,721 "87,610 *23,337 "130,652 
Manchester soock_.-.--.-.-a-« " 000 19,000 25,000 16,000 
Costinaaialaex °°" , 3'000 y ‘000 Came into sight during week.. 74,290 —--_..-_-- TEED. chee 
India ie Mies... 307000 118'009 128'900 148000 | ‘Total in sight June 26... --7- _- 7. 14,052,767 ------ 13,214,795 
Seo ie Mien naclan Bepin 27. 189°000 158700 Be'ROB —-38°008 | Nor. spinners’ takings to June 26. 31,338 2,504,563 14,565 2,425,320 
Stock in Bombay, India__-_____- ,000 819,000 602,000 580,000 * Decrease during week. 
Total East India, &c____..__. 835.000 1,417,000 1,040,000 1,070,000 | Movement into sight in previous y ot 
Total American.-.-........... 2 '297 .575 2,074,909 21344,581 1,363,133 1912—June 28 BEC eset. Le 69.930 1911-12—June 38 A 2 15,140,149 
SUNG Geo oon codcsccees ® “JUNG DV...<-<< ° . 
sridling Uoland, Livargool. ~~~" 193,975 8. “Gib. S006 Se? 3:00 | 190—Jaly 1-...---------= "761 |1909-10-—July 1-22 --- 10,138,780 
ag RL New fon x - 92d; 32800 |, 11.600. | 14.806. | 1009 “Vs EW ORLEANS CONTRACT MAR Ker ay 
ty hes ° ° 
Reine ggg ae Good, Liverpool 8. 8. 1%: od: a O boa. v1 28a. NE O ONTRACT K 
roacn, e, verpool........ - ° . 
Tinnevélly, Good, Liversooi:--- ita. @ efoas ° “gue: “7' dled: Sotarton.| Monday. | Twenten | Wo dey |Thurody, ices 
Continental imports for past week have a 105,000 bales. : : 
The above figures for 1914 show a decrease from last week ~~ od — @ a, ote aes 
of 108,731 bales, a gain of 640,666 bales over 1913, an excess P Closing -- --.- 13.02-.04 13.12-.14 13.02-.04 13.09 — —}13. 13.07 — a O4 06 
u 
of 747,904 bales over 1912 andagain of 1,669,442 bales over Htange ee 13.03-.23|13.00-.15]13.03-.19|13.04-.11|13.09-.19 12.90-.14 
1911. . Cl ing MRSA 13.05-.06]13.14-.15]13.03-.04/13.11-.12|13.09-. -10\13. .07-.09 
Reeds ...-.- 12.95-.09] 12.91-.04|13.05-.06|13.01-.09|13.10-.20| 13.06-.2 
QUOTATIONS FOR MIDDLING COTTON AT OTHER | Glosing.2727. 13°97-.99113.03 —-|12.98-.96/13.08-,10|13.09-.10113.20-.3+ 
MARKETS.—Below are the closing quotations of middling — sees ER oda RE) FRY Geek 1 12.79-.80 
pe ay Roudh po me a other principal cotton markets for a la 12.62-.64 12.72-.75 12.61-.63 12.19-.78 12.73-.74 12.80-.82 
e choir 
y Range. Caen 12.39-.50]12.41-.54|12.41-.56)12.45-.59) 12.52-.65|12.55-.64 
diniiad didnt dill tinea aah we! Aneta 12.41-.42|12.51-.52|12.41-.42|12.55-.56|12.53 —|12.62-.63 
Week ending wars vt —. |. sea ea eae wee aces 
June 26. Saturday.| Monday.| Tuesday.|Wed'day. Thursd’y.| Friday. mR a cansiabe 12.41-.42)12.51-.52|12.41-.42)12.54-.56 13:S1-.53|12.09-.63 
Galveston ___.- 13 11-16 |13 11-16 |13 11-16 {13 11-16 13 11-16 |13 11-16 Range _.__--|12.39-.49|12.40-.53|12.40-.54|12.43-.58| 12.50-.62|12.52-.62 
New Orleans_—- 13 13-16 13 11-16 13 11-16 13 11-16 13 9-16 13 | 9-16 P Closing..__--- 12.40-.41|12.50-.51/12.39-.40) 12.53-.54|12.51-.52|12.61-.62 
oe peccces ” anuary— 
Savannah ....- 13% |13% 3% 18% (13% [13% Range ____-- 12.40-.50| 12.42-.54] 12.41-.56|12.46-.59|12.53-.65|12.55-.65 
Charleston. ---- Bh ten pias =aieei). ieee een etd cloging------ 12.42-.43|12.52 —|12.41-.42)12.55-.56|12.53-.54| 12.64-.65 
Gae - “ Ts eer + eee — a ari 
Norfolk ...___- 1334 13% 13% 133 13% 13% Range -..--- 12.48-.57|12.50.-63) 12.53-.65) 12.58-.68] 12.64-.73] 12.64-.74 
Baleimore -—--- 13%, 13% 13% 13% 13%, 13%,  osing--=--- 12.50 —|12.61-.62)12.51-.52)12.55-.56| 12.63-.64|12.73-.74 
ane e ° e ° } ° a 
ugueta....... 14 14% ~=«I'4 14% |14% #8 14% Hauge ....-- Bx 128 —120 er ea ea 
Memphis_____- 13 13 13 13 113% 13% Closing... _-- 12. 12.64 —!12.58-.60)12.69-.71|12.67-.69| 12.76-.78 
prououe-----ltas 1G |RSS Has | Tone se: | titan’ linda one: | tee tle 
ES ain ne was ‘ | ES u "4 ° ule u * 
Little Rock. ___!13% 134% 13% lis 113% 13% Options iin om Steady. Steady. Steady. Steady. Steady. Stendy q 
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WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices from the South this evening indicate that dry 
weather has been quite general during the week and that in 
some sections, including portions of Texas, moisture is 
claimed to be needed. Temperature has ranged high as 
a rule. 


Galveston, Tex.—Dry weather with high temperatures 
pan thorughout the week. The plant is suffering 
rom lack of moisture and general rains are needed. The 
boll-weevil has appeared in some sections. Rain has fallen 
on one day of the week, the precipitation reaching eighty 
hundredths of an inch. Average thermometer 83, high- 
est 88, lowest 78. 

Abilene,. Tex.—It has been dry all the week. Minimum 
thermometer 70. 

Brenham, Tez.—There has been no rain the past week. 
The thermometer has — 82, ranging from 72 to 92. 

Cuero, Tex.—There has m no rain during the week. 
The thermometer has ranged from 70 to 96, averaging 83. 

Dallas, Tex.—It has been dry all the week. Average ther- 
mometer 83, highest 94, lowest 72. 

Henrietta, Tex.—We have had no rain during the week. 
The thermometer has averaged 85, the highest being 98 
and the lowest 72. 

Kerrville, Tex.—There has been no rain during the week. 
The thermometer has averaged 79, ranging from 68 to 90. 
Lampasas, Ter.—Dry all the week. The thermometer has 

from 70 to 92, tgs | 81. 
untsville, Tex.—It has rained on one day of the week, 
the precipitation reaching ten hundredths of an inch. Aver- 
age thermometer 83, highest 94 and lowest 72. 
be Longview, Tex.—There has been no rain during the week. 
The thermometer has averaged 86, the highest being 100 
and the lowest 72. 

Luling, Tex.—We have had light rain on one day of the 
week, the rainfall reaching two hundredths of an inch. 
The thermometer has averaged 84, ranging from 70 to 98. 

Nacogdoches, Tex.—We have had no rain during the week. 
The thermometer has ranged from 70 to 92, averaging 81. 

Palestine, Tex.—We have had no rain the past week. 
Average thermometer 82, highest 94, lowest 70. 

Paris, Tex.—It has been dry all the week. The thermome- 
ter has averaged 80, the highest being 100 and the lowest 60. 
b= San Antonio, Ter.—Dry all the week. The thermometer 
has averaged 84, ing from 72 to 96. 

Taylor, Tex.—We have 
imum thermometer 70. 

Weatherford, Tez.—It has been dry all the week. Aver- 
age thermometer 86, highest 98, lowest 74. 

Ardmore, Okla.—There has been no rain during the week. 
The thermometer has averaged 87, the highest being 101 
and the lowest 73. 

Holdenville, Okla.—There has been no rain during the week. 
The thermometer has averaged 83, ranging from 69 to 96. 

Marlow, Okla.—We have had no rain during the week. 
The thermometer has ranged from 70 to 97, averaging 84. 

Eldorado, Ark.—It has been dry all the week. Average 
thermometer 85, highest 100 and lowest 71. 

Fort Smith, Ark.—We have had no rain the past week. 
The thermometer has averaged 86, the highest being 100 
and the lowest 72. 

Litile Rock, Ark.—There has been no rain the past week. 
The thermometer has averaged 86, ranging from 74 to 99. 

Alezandria, La.—We have had no rain during the week. 
The thermometer has ranged from 69 to 98, averaging 83. 
h* New Orleans, La.—Rain has fallen on two days during 
the week, to the extent of seventy-four hundredths of an 
inch. Average thermometer 87, highest 98, lowest 76. 

Shreveport, La.—We have had no rain the past week. 
The thermometer has averaged 84, the highest being 97 and 
the lowest 71. 

Columbus, Miss.—There has been no rain the past week. 
The thermometer has averaged 88, ranging from 71 to 105. 

Greenwood, Miss.—There has been no rain during the week. 
The thermometer has ranged from 69 to 103, averaging 86. 

Vicksburg, Miss.—It has been dry all the week. Average 
thermometer 85, highest 96 and lowest 74. 

ivingston, Ala.—We have had no rain during the week. 
The thermometer has averaged 86, highest 102, lowest 71. 

Mobile, Ala.—Scattered showers in the interior. The 
condition of cotton is very good. Boll-weevils are working 
slowly. We have had rain on two days of the week, the 
rainfall reaching twelve hundredths of an inch. The ther- 
mometer has averaged 84, ranging from 74 to 100. 

Montgomery, Ala.—There has been rain on one day during 
the week, the rainfall reaching two hundredths of an inch. 
The thermometer has ranged from 72 to 102, averaging 87. 

Selma, Ala.—It has been dry all the week. Average ther- 
mometer 84, highest 102, lowest 70. 

Madison, Fla.—We have had no rain during the week. 
The thermometer has averaged 84, the highest being 100 
and the lowest 70. 

Tallahassee, Fla.—There has been no rain during the week. 
The thermometer has averaged 87, ranging from 70 to 104. 

Albany, Ga.—There has mn no rain during the week. 


no rain during the week. Min- 


The thermometer has ranged from 67 to 105, averaging 86. 


Augusta, Ga.—It has been dry all the week. Average 
thermometer 86, highest 104 and lowest 68. 

Savannah, Ga'—We have had rain on two days of the 
week, {the precipitation reaching nine hundredths of an inch. 


The thermometer has averaged 84, the highest being 101 
and the lowest 65. ° ae 
Charleston, 8. C.—Rain has fallen on one day of the week, 
the rainfall being seven hundredths of an moan The ther- 
mometer has averaged 84, ing from 66 to 101. 
Greenville, 8. C.—There has been no rain during the week, 


The thermometer has from 59 to 100, averaging 80. 
Spartanburg, S. C.—It rained on one day of the week, 
the rainfall reaching two hundredths of an inch. Average 


thermometer 83, highest 105, lowest 62. 

Charlotte, N. C.—We have had rain on two days during 
the week, the rainfall being twenty-three hundredths of an 
inch. The thermometer has averaged 85, the highest being 
102 and the lowest 68. 

Goldsboro, N. C.—Rainfall for the week ten hundredths 
of an inch on two days. The thermometer has averaged 
83, ranging from 66 to 100. 

Weldon, N. C.—There has been rain on two days during 
the week, the rainfall reaching seven hundredths of an inch. 
The thermometer has ranged from 63 to 98, averaging 80. 

Dyersburg, Tenn.—It has been dry all the week. Average 
thermometer 88, highest 102 and lowest 74. 

Memphis, Tenn.—We have had no rain during the week, 
crops need rain. The thermometer has averaged 88, highest 
99, lowest 76. Crops need rain. 

Milan, Tenn.—Dry all the week. The thermometer has 
averaged 86, ranging from 70 to 102. 


MARKET AND SALES AT NEW YORK. 


























Futures SALES. 
Spot Market Market 
C osed. C osed. Spot. |Conir’ct Tota . 
Bases. ees ook ko con ccs Barely steady _- agai Siagid uted 
5 FES - eae 1.” Re eee wane sae i oaien 
CU. nc won acme Barely steady __ isiaha MEAS ieee 
Wednesday _|Quiet_.__..__....__- Steady........ eae: iii ive 
yo RS eae Steady.....-..- <ain 100 
| ee RR ere ERR» I ska circ es 175 mseuis 175 
RE: OTE SA + emer 175}. 100 275 





COTTON ACREAGE REPORT.—In our editorial col- 
umns will be found to-day our annual Cotton Acreage Re- 
port, with an account at length of the condition of the plant 
in each section of the South. The report has been prepared 
in circular form, and the circulars may be had in quantities 
with business card printed thereon. : 

Special business cards of the followi representative 
cotton commission and brokerage houses of New York and 
other cities will be found in the advertising columns of this 
issue of the ‘‘Chronicle.”’ 


HUBBARD BROS. & CO. 
STEPHEN M. WELD & CO., 
WFLD & NFVILLF 


LOGAN & BRYAN, 
HEINEKEN & VOGELSANG, 
HERKLOTZ, CORN & CO., 


GEO. H. McFADDEN & BRO., |H. & B. BEER 

DICK BROTHERS & CoO., HAYWARD & CLARK 

HENRY HENTZ & CO., MORRIS H. ROTHSCHILD & CO., 
HOPKINS, DWIGHT & CO., VAN LEER & CO., 

ROBERT MOORE & CO., R. H. HOOPER & CO 

LEHM HOOPE oO. 





W.R. CRAIG & CO. 


Also the cards of a number of the leading dry goods com- 
mission merchants and mill selling agents in the country. 
Those represented are— 

WOODWARD, BALDWIN & CO.,!H. A. CAESAR & CO. 
FLEITMAN & CO. 'BLISS, FABYAN & CO., 
GRINNELL, WILLis & CO., LAWRENCE & CO., 

CATLIN & CO. WILLIAM ISELIN & CO., 

L. F. DOMMERICH & CO., JAMES TALCOTT 

J. P. STEVENS & CO., J. SPENCER TURNER CO., 
SCHEFER, SCHRAMM & VOGEL, | WELLINGTON, SEARS & CO., 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 




















Cotton Takings. 1913-14. | 1912-13. 
caeceeay - Week. Season. | Week. Season. 
Visible supply June 19__...-.- ry" * gener 3,649,529) -.....-- 
Visible ouubty Gant. 1.......22|  cocnee 2.056.381|°--- 9,136,485 
American in sight to June 26--| 74,290/14,052.767, 71,076,13,214,795 
Bombay receipts to June 25_-.| 66,000) 3,601,000, 40,000) 2,583,000 
Other India ship’ts to June 25--| 13,000} ‘581,000| 23,200) 429,200 
Alexan: pts to June 24-- 1,000} 1,013,000) 100} 993,600 
Other supply to June 24 *_.... 9,000} 325,000) 7,000| 301,000 
Total supply....-...-.--..- |4,404,596/21,628,118 3,790,905| 19,657,080 
Deduct— | | 
Visible supply to June 26------ 4,132,575| 4,132,575 3,491,909) 3,491,909 
Total takings to June 26-a..._| 272,021/17,495,543| 298,996|16,165,171 
Of which American.....-._- | 192'021|12°797.543| 193.696|12.502.371 
Of which o¢her............. | BB ond 4,698,000! 105,300! 3,662.800 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
2,577,000 bales in 1913-14 and 2,441,000 bales in 1912-13— not 
being available—and the te amounts taken by Northern and foreign 
spinners, 14,918,543 bales in 1913-14 and 13,724,171 bales in 1912-13, of 
which 10,220,543 bales and 10,061,371 bales American. 


___ ALEXANDRIA RECEIPTS AND SHIPMENTS. 





























Alezandria, Egypt, 1913-14. 1912-13. || 1911-12. 
June 24. 
Receipes (cantars — 
his week_........-- 11,000 1,400 1,500 
Since Sept. 1---..---- __7,597,523 | 7,451,860 7,249,623 _ 
This | Since This | Since This | Since 
Exports (bales — Week.| Sept. 1. Week.| Sept. 1.|| Week.|Sept. 1. 
To Li ESET 4,000|201,039|| 4,000,196,108]| --.-|194,288 
To Mancheter......... “___1211:915|| _...|200,432]| -...|222,879 
To Continent and India_| 2,250/410,945)|| 2,250379,84 2,500| 352,740 
To Americh...........- 3,000} 81,948 1,500| 120,666 . ---| 109,038 
Total exports......-- 9,2501905,847'| 7,750'897,055!| 2,500!878,945 











Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs 











JUNE 27 1914.] 


THE CHRONICLE 


2003 








INDIA COTTON MOVEMENT FROM ALL PORTS. 


















































1913-14. | 1912-13. 1911-12. 
June 25. } 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
REN SC SEG GEN 66,000!3,601,000| 40,000|2,583,000! 22,000] 2,208,000 
| 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan | Great — Japan 
Britain.) nent. i&China Total. Britain. & China.) Total. 
Bombay— | 
1913-14__| 1,090, 32,000; -.---- | 33,000; 68,000 1,102 aeale: 133 ,000.2,303,000 
i SS: Sl 31,000 _.....; 31,000, 38,000) 401 ,000| "832.0001, 271,000 
1911-12__} 1,000) 10,000 _._-_-- | 11,000 11, 351,000, 784,000'1,110,000 
Caleutta— 
8 RS ESS eee ee 2,000, 2,000 2,000) 19,000; 104,000) 152,000 
. SR Sana PEE tonas | 1,000 3,000, 24,000| 32,000) 59,000 
fe ee ROE es tas cing 2,000 vie 22,000} 15,000) 39,000 
Madras— | | 
SER RIAD Ris: Gott: pee Beytt Betas aa 5,000; 30,000 3,000} 38,000 
= ar (RRR: cena 200, 200, = 2,000, 19,000 200! 21,200 
BREEN. 41. couéal sitesa eer ieee 3,000) 3,000 1,000 7,000 
All others— | 
SS 10,000| 1,000 11,000 42,000 353,000 23,000) 418,000 
1912-13__| 2,000) 18,000) 2,000) 22,000 22,000) 214,000) 113,000) 349,000 
1911-12__| 1,000} 8,000) 15,000 24,000; 16,000 147,000; 61,000} 224,000 
Total all— | | | | 
1913-14__| 1,000 42,000, 3,000; 46,000) 117,000 1,504,000.1,263,000,2,884,000 
1912-13__| 2,000 50,000 2,200, 54 .200, 65,000 658,000; 977,200)1,700,200 
1911-12__| 2,000 20,000 15,000 37,000 32.000 487,000 86 10001 1,320,00 








MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 

uiet for both yarns and shirtings. The demand for both 

ndia and China is poor. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 
































1914. 1913. 

8% lbs. Shirt- |Cot'n 8 Ids. Shirt- | Cot'n 

328 Cop ings, common | Mid. 328 Cop ings, common | Mid. 

Twist. to finest. Upl's Twist. to finest. Ups 

d. d.ja. d. eat 6. 74. djs. d. s.d.| d. 

May 

819% @ 10K%|'6 2 @11 2%) 7.3210 @ 10%|6 2 @11 4%} 6.68 

15 |10 @ 11 (6 24%@113 747 10 @ 10K%|6 2 @11 4%) 6.79 

22 110% @ 11K%|6 3 @114 7.59 10 @ 10%|6 2 @11 4% 6.72 

aa 10% @ I1k%16 384@11 4%! 7:70 10 @ 10%16 2 @11 4%| 6.61 
une 

561105. Mm 11%/6 4 @11 5 7.74 10 @ 10K%|6 2 @I1l 4%| 6.67 

12 |10% @ 11%\6 4%@11 5%) 7.87 10 @ 10%|6 2 @11 4%) 6.77 

19 |10%q @ 11%)6 4 @11 4% 7.68 10% 1044/6 2%@11 5 6.79 

26 110% @ 11% 146 4 @11 4%! 7.5810% @ 10%/6 24%@11 5 6.75 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 58,895 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales 
NEW YORK—To Liverpool—June 24—Celtic, 36 Peruvian- -----_- 36 
To Havre—June toe 25 Sea Island 


Fe Tee Bs BE io 5 oo ccnp k veces ccceccces 178 

F Hamburg—June 24—Pennsylvania, 22; West Indian_-_-__._ 22 
‘o Venice—June 23—Oceania, 100........--..------------- 100 
GALVESTON—To Manchester—June 23—Victoria de Larrinaga, 6.500 
To Havre—June i tec anna ee ama dea 4,291 

To Bremen—June 23—F ¥; aa aniline ty Wild Wa ch neal 9,675 

To Antwerp—June 20—Wray Castle, 50.....-.------------- 50 

To Ghent—June 20—Wra Ce cc. sac aacae cane 587 

To Barcelona—June 24—Ellenia, 8,104.........---------.-- 8,104 


To Trieste—June 24—Ellenia, 1,400..._.....-------.------ 1,400 





NEW ORLEANS—To ee 25—Engineer, 4,549__-.-_-- 4,549 

To Manchester—June 2 CE CE Se cauteb wieine ed cn 1,400 

To Bremen—June 23—Koln, 4, 822_." June 24—Black Prince, 6.194 

To Barcelona—June 19—Carolina, 1,842._.__._.....-------- ,842 

To Naples—June 22—Dinnamare, 20--.-....-.---------------- 20 

To Venice—June 19—Carolina, 277. _-.....--.-------------- 277 

To Genoa—June 22—Dinnamare, 978-.--..-.--------------- 978 

o Trieste—June 19—Carolina, 124..........-------------- 124 

SAVANNAH—To Havre—June 25—Khorazan, 1,150-..---.-----.-- 1,150 

To Bremen—June 25—Khorazan, of Cs ¢iec adadud aa deekae 4,229 

To Hamburg—June 23—Atholl, §2-......-..--..----------- 82 

To Antwerp—June 23—Atholl, 466. .June 25—Khorazan, 320 786 

To Barcelona—June 20—Arimatea, 2,688 etwas sasoensssecncs SOD 
BOSTON—To Liverpool—June ag 199___June 19—Wini- 

fredian, 659. ..June 22—Laconia, 411.........--.---------- 1,269 

To Manchester—3 une 19—lIberian, 320 RR Te a ee 220 

To Hamburg—June 18—Cleveland, 3__-..------------------ 3 
BALTIMORE—To Bremen—June 17—Rhein, 880_..June 20— 

Ce ie oe CARE RCS chia oem one nee anes ,060 

PHILADELPHIA—To Liverpool—June 19—Dominion, 140------ 140 

To Rotterdam—June 18—Menominee, 887-.-.--.--.---------- 887 

Neen ee EC CARA Oe on hasede 58,895 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 








Great French Ger- —Oth.Europe— Mer., 

Britain. Ports. mag, North. South. &c. Japar. Total. 

New York...... 36 178 7 eae ae sae “aade 336 
Galveston ____- 6,564 4,291 9,675 Ger Giese «ce «cs: 
New Orleans.__- 5.949 -... 6,18 sacs Geer re 1374 
Savannah -_---_- ons ~~ heO. Gals i Aa 93: 
| SS CF Ree ie guage’ os wie ame - 1,492 
Baltimore _--..- OE EO eee te nae coke 1,060 
as ED. ence) eee Dt Shek irk set 1,027 
| aa 14,178 5,619 21,255 2,310 15,533 ... --- 58,895 


The exports to Japan since Sept. 1 have been 250,255 bales 
from Pacific ports, 32,670 bales from Galveston, 34,350 
bales from Savannah and 10,550 bales from Mobile‘ 3 ,000 
bales from Wilmington and 5,872 bales from New York. 


LIVERPOOL.—Sales, stocks, &c., for past week 


June 5. Junel2. Junel19. June 26. 

Sales of the week. -........-...- 25,000 34,000 34,000 28 ,000 
Of which speculators took- - - -- 600 1,000 2,000 2,000 
Of which exporters took - - - - - - 300 1,000 1,000 1,000 
B.S wae dedicqancage 5,000 26,000 23,000 21,000 
Actual export--.--------------- 5,000 8,000 4,000 6,000 
DE cc ncacnanecvqenanan ,000 83,000 71,000 67 ,000 
., | ee eer 1,010,000 _ 972,000 959,000 964,000 
Of which American. --------.- 799,000 769,000 754,000 742,000 
Total imports of the week----- 47,000 53,000 62,000 78,000 
Of which American. .-----.---- 34,000 32,000 45,000 38,000 
p.  ~ — ee 142,000 168,000 149,000 114,000 
Of which American-...-.....--. 94,000 108,000 90,000 66,000 


The tone of the Liverpool market for spots and futures 
each day of the t week and the daily closing prices of 

















spot cotton have n as follows: 
| 
Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. | Friday. 
Market, f Pressed Pressed Pressed 
12:15 Irregular. for Very for for Irregular. 
P.M. | sale. dull. sale. sale. 
Mid.U!'ds_| 7.57 7.50 7.56 7.56 7.63 7.58 
Sales ____- | 3,000 7,000 4,000 4,000 5,000 4,000 
Spec.&exp. 200 300 300 300 300 1,000 
Futures. Steady Steady Steady Quiet Steady Quiet 
Market {| 5@6 pts. | 3% pts. 3@4 pts. | 4@5 pts. | 2%@3% | 2@3 pts. 
opened | decline. decline. advance. decline. pts. adv. decline. 
| 
Market, {| . | Quiet Steady Quiet Steady Steady Quiet 
4 @6 pts. |%@2 pts.|3@3% pts.|\2% @5 pts.|\1% @4 pts.|| ’~@1\% 
P.M. {! yb ng advance. | advance. | adavnee. advance. pts. dec. 








The prices of futures at Liverpool for each day : are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths1 


Thus, 7 29 means 7 29-100d. 





June 20 Saturday. | Monday, | Tuesday. | Wed'day.| Thursday. Friday. 
































































oO 
June 26 12%| 12% pomp. 12%, 4 p.m.|pem\p-m. (12% | 4 12%) 4 
p.m.| p.m. P.m.\p.m. p.m.\p.m. p.m. p.m. P.M. P.M. P.Mes 
| d. d. d. a he ae at S.4: G6-458, Se fee A 
ins omk 7 29 (26 |29%)3 3144/37 4/43 4%\41% 40 |40 
June-July --22|7 10 0634/11 1334 1434 1314|1914|25 |231¢\22 |22 
July-Aug_'-.../7 11 |07%|11%/1 1344}194%|25 |23%|22 |22 
Aug.-Sep_'....|6 9634/93 97 32|00 ot 044%4|0814|07 |05%/05% 
Sep.-Oct _'....|6 76 |714%4/77 |79 (80 |7544/8244|854/84%/84 /84 
Oct.-Nov_'__--!6 664% |62%'68 (70 ‘71 (67 17344/76%'75%(75 Fete 
Nov.-Dec.'___._ 6 59%|55%|61 (63 |64 |60 (6614/69 6814|67%)68 
Dec.-Jan_|_...6 58 |54 |5944|6144/624/58 14/6414 |67% 66 4/65 4/66 
Jan -Feb-|---- 6 571615314158 (61 [62 "|p8 |64 167 1486 1s 65 14 [66 
Feb.-Mar.}_--- 6 58%4|54% 62 |63 |59 |6544|6814/67 44 |66 34/67 
Mar.-A * age 6 59%|56 (614%|63%)64%/60%\67 |70 |69 \68 (68% 
Apr.-May|----\6 5944156 {614163416414 16014167 |70 [69 (68 6814 
ay-June|__..'6 5942/56 (6114/6344|6412|60%|67 |70 |69 (68 |68% 
June-July |.._..6 57 {53 (59 |61 |62 (58 (644/67 (66 (65 res, 
July-Aug_!_...6 55 '51 '57 (59 ‘60 '56 [624/65 '64 (63 ‘63 
BREADSTUFFS. 


Friday Night, June 26 1914. 

Flour has been about as quiet as ever, something not 
altogether surprising in view of the depression often notice- 
able in wheat. The weakness of wheat prices confronted 
by a crop of phenomenal size has naturally led flour buyers 
to believe that a decline in quotations for flour this summer 
is at least possible. At the best the business done aoe 
therefore, been of only moderate size and in iy Whet 
it has been small Prices have been called steady 
they would really prove steady if sharply tested is poe nd 
matter. The to production last week at Minneapolis, 
Duluth and Milwaukee was 344,220 barrels, against 327,765 
in the previous week and 372, 412 in the same time last year. 
Wheat has fallen during the week to the lowest prices seen 
since 1906. Liverpool prices have also fallen sharply. At 
the opening of the week they suddenly dropped 1% to 1 3ed.; 
Berlin and Antwerp prices were likewise degreased, and at 
Budapest quotations dropped in one day 2 cents. That was 
because the world’s shipments last week increased noticeably. 
They reached 12,660,000 bushels, against 11,936,000 in the 
previous week, something which told on European quotations. 
There was a noteworthy increase i in the shipments from North 
America, Russia, the Danube and India, offsetting a sharp 
decrease—nearly 1,000,000 bushels—in the shipments from 
Argentina. The crop prospects in Germany, moreover, 
have improved; they are good now for wheat, coarse grain and 
patasees. For rye, the outlook is also better. The prospects 
or the wheat crop of Russia are promising. They are rather 
more favorable than they have been in Hungary. There are 
fewer complaints in France, where recent tains were benefi- 
cial. In Australia conditions are good for early seeding, and 
it looks now as though there would be some increase in the 
acreage there. In India wheat has latterly been freely offered 
at lower prices. In this country, weather conditions have 
been favorable for harvesting in the Southwest and crop re- 
ports from the Northwest are on the whole more favorable, 
despite complaints now and then of too much rain. Bullish 
statistics and a liberal export business have had little ef- 
fect. Yet last week the decrease in available stocks in this 
country and Canada amounted to no less than 10,418,000 
bushels, against a decrease in the same week last year of only 
4,046,000 bush. The world’s stocks, too, are the smallest for 
five years past. They are now only 107,682,000 bush., against 
141,348,000 bush. a year ago and 143,403,000 at this time in 
in 1912. Also large export sales have been made at the 
West for shipment via the Gulf of Mexico. Charters have 
recently been made at Montreal and the Gulf for more than 
3,500,000 bushels. Large sales have been made to Europe, 
partly reported here, of hard and soft winter and of Manitoba 
and Macaroni. The new crop, the coming mammoth crop, 
has filled the public eye. It has dwarfed everything else. 
Are world’s stocks small? They are soon to be replenished. 
At Kansas City cash prices have fallen sharply, owing to 
the arrival of new wheat there. The week started with a 
decline of 6 cents a bushel compared with last Saturday. 
Twenty cars of new wheat arrived there last Monday. 
There have been some complaints of rains and rust at the 
Northwest, but they have not been taken seriously. Hedging 
sales have caused more or less depression of late, and the per- 
sistent weakness of Liverpool priees has been another notice- 
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able factor. Tse aapestation of's big Amarioan ‘erop and 
increased offerings from India are telling on European prices. 
Cranley necentanegs at the West have, moreover, been large. 

e the export demand has latterly shown rather less 

4 it is true that a pretty business has con- 
tinued to be done. returns, too, from the South- 
west have been in the main satisfactory and harvesting 
is general up to the Nebraska line. To-day prices were lower. 
DAILY CLOSING PRICES OF “gee Reems" Tues IN NEW YOR} K. 


suly ae a ees va BE. E Be EK 


Doone delivery in elevator... . 

DAILY CLOSING PRICES OF bk ges + ~~ = mean Go. 

July in elevator. ....- % "T8e ‘ee 
ber og oo nga 

Freenuler dalieues ie shovetes-. ne Ee i Bu 824% fait 


Indian corn has felt the depression in wheat. Also it has 
felt the effects of favorable weather reports. 

fallen where er were needed in Illinois and Indiana. The 
cash demand, , has been often sluggish. Chicago has 
complained af times of the dulnoss of the cash trade with the 


East: On the other hand, the cash demand has, of late, 

been somewhat better. The Government. weather 

report noted dry bapa fe in bee alley States and south- 
Oklahoma complains nf ng hot weather. coun- 


been small. The total _re- 


, against 

less than 2,263 o00 bushels. The a i 
9,918,000 bushels, or about 1,700,000 bushels smaller than a 

year ago and some 750,000 bushels less than at this time in 
Yo12. Considerations such as these have acted as a sort of 
brake on any tendency towards lower prices. Cheaper 
offerings of corn from Argentina, as well as the depression 
in wheat, have been factors in situation of late. Also 
wheat, it appears, is 10 to 15 cents a bushel cheaper than 
corn in parts of the Southwest, notably in Oklahoma, so that 
wheat, rather than corn, will be fed to live stock—somethi 
which ‘naturally tells against corn. To-day prices declin 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW V YORK. 
Sat. Mon. Tues. Wed 


: 77% 77% 17K 778% “ys 
DAILY CLOSING PRICES OF CORN ———— IN CHICA 


tor cts. ry 38% 69% 68% 68 j 67% 
ae ddan hada. oe ari 65 
Diconber delivery in elevator.... 58 57% «57 57 B38 56 


PP sons have been more or less affected by the weakness in 
mnafl. een yet on the whole, for one reason or another 
have own a certain amount of independent steadiness. 
This was because of adverse crop re from Illinois, 
Indiana and Ohio. Advices from the Ohio Valley States 
have tended to enco holders of oats. Also there has 
been a good demand at — for September. A fair amount 
of cash business has been done. Short has made less 
impression than was ted. The a le supply last 
week has decreased 1,744,000 bushels, pre ne Bare ,000 
bushels less than in the same week last year and the total 
stock is now only 17,168,000 bushels, or some 6,000,000 
bushels less than a year ago. Oklahoma and Illinois have 
sold new oats rather freely. To-day prices receded. 
DAILY CLOSING PRICES OF OF OATS, IN NEW YORK, 
Standards cts_ 
Standards cts 160164 40@i0}4 aH Oie saab 1G, 14044) 
DAILY CLOSING PRICES OF OATS FUTURES By CHICAGO. 





zaty oe deli in elevator____-.- cts. 39% 39% 730% TIS i Fer 
ber delivery i in elevator.._.. 38 38 $7 37 

pe ed delivery in elevator.... 39 39 He 4 

The following are closing quotations: 
GRAIN. 

Wheat, per bushel—f. o. Corn, bushel— > 
N. Spring, No. 1__..___- $0 96 No. 2 mized............ 76% 
N. Spring, No. 2._....-- 96%| No. 2 yellow........... 76 
Red winter, No. 2._.-._- 87% ING. 3. FVOUOW. oc nccncccn 75% 
Hard winter, No. 2, arrive 93 dina in bags....... 70 

Ouse per bushel, new— cts. Rye, per bushel— 

dele lian dh tats tah aot 44@ 44 Ae SRE 70% 
No | PE ino a lacie eas an wn ts 69 
No. 3 white. ..........- 43 4 @ 44| Barley—Malting -._.__._- 59@65 
FLOUR 
Winter, low grades_-_..$3 40@ $3 60! Spring clears__.....__- 0 
Winter patents... ..__- 480@ 500 Smee straights, sacks. “ +t % rt 
ter Mike cies ne 425@ 440) Kansas clears, sacks... 3 80@ 410 

pn is 4bo@ 475| Rysflour--- 27777 3 308 390 

patents........ i | spe 

ae straights_ ~~... 430@ 440) RT 80@ 4 50 


WEATHER BULLETIN FOR WEEK ENDING JUNE 
22.—The general summary of the weather bulletin issued 
by the Department of Agriculture for the week ending 
June 22 is as follows: 


The weather of og * week was on the whole favorable for nearly all agri- 
cultural interests. me damage from frost occurred and crop growth 
was pemenee by cold 1 in the northern districtsfrom the Lake region east- 
ward, and drought still persists in portions of the middle Mississippi and 
Ohio ‘valleys, — locally in the Middle Atlantic States and over small areas 
in the South, therwise conditions were nearly everywhere satisfactory. 

In the ~ Fade mrt belt harvest: is nearing completion in some of 

beginning in the Central part of the belt under 
erally favorable weather conditions. The yield in Texas and Oklahoma 
less than ——_e. but in other districts the excellent 
peyn th ° spr ant tapton the Weather qonttnued exceptionell 
n the spring-wh: ion the wea’ <p ey nued exceptio cee evoranie, 

and ee growth of the plant is practically all important 


In the corn belt warmth and local showers in the Western distri 
very beneficial -_ — <= growth occurred. In the Central and Eastern 
districts growth of corn was somewhat retarded by cool weather in the 





But on the whole ies wesreabis ‘appeat Syren eatery inthe more kmportané 


condition over the Western 
short in the middle 


Missis- 





The statements of the movement of breadstuffs to market 



































indicated below are pre by us from figures collected by 
the New York Produce The receipts at Western 
ake and river rts for the week ending last Saturday and 
since August 1 for each of the last three years have been: 
Recetpis at—j| Flour. Wheat. 
|bbis.196ids.|dush. 60 Ids. 
Chicago... "5:00 352,000 
Milwaukee... 65, 75, 
jg Beet 527,000 
Minneapolis; -........ a 
ik aaa 
Detroit.._.- 9, i: 
Cleveland .. Si 12, 
St. Louis..-| 55, 239,000 
Peoria ..__- 30,000 4,000 
Kansas City; -....... 87,000 
Omahs.....| -.-.-2.- 75,000} 462,000 
Tot. wk. ’14| 287, 2,045,000 ase 3,968 1, Ait 160,000 
Same wk.'13 34 00 3,928,000] 6,493,000} 6,723,000| 1,811 184,000 
Same wk.’12| 206,242| 1,696,783| 4,194,528} 2,818,224) |249,827| 74,114 
Since Aug. 1 
1913-14 - 18,607, sal 000| 210,537 ,000/ 207,580,000) 83,681,000) 22085 000 
1912-13 __|16, 248,061 Seel319:S70-998 229,237,688] 96,502,330) 16539 642 
1911-12 __111 "583 5039! 131,441,628! 184,514,512! 139,683,416/61,116,538!8,058,928 














Total receipts of flour and grain at the seaboard ports for 
the week ended June 20 1914 follow: 


Flour, Wheat, Corn, Oats, > Rye, 
Recetpts at— dbis. bush. bush. bush. > bush. 
New York....... 166,000 510,000 179,000 359,000 9,000 24,000 
pe 1,000 ,000 2,000 87,000 11,000 -...... 
Philadelphia -...-. 26,000 ,000 21,000 104,000 1,000 28,000 
Baltimore. --.-..... 43,000 78,000 61,000 TORE mancee ,000 
New Orleans *.... 50,000 8,000 96,000 GG: “deacs “‘sdhece 
Norfolk ......... Ri Ribwiede. Oe eRIE OO oes Ss etek Meeiee 
CR casas sékkes eee ~ijtedeete SE: SSeatpas >: anmawe 
Mobile _......... 2 ere DIGEG. 3: athben . wise 
Montreal _....... 56,000 1,951,000 -..... 173,000 350,000 -...... 
Port Arthur...... <..... GRE. :: | nebewe >... eae. eeeaee 





Total week 1914 369,000 3,246,000 386,000 856,000 371,000 85,000 
ae 1 1914.10,152,000 65,273,000 12,932,000 12,797,000 6717,000 1905,000 
Baccuaen 348,000 3,090,000 363,000 1,650,000 525,000 33,000 

Since Jan. 1 1913.10,332,000 78,354,000 40,659,000 26,281,000 12691000 1734,000 


Ss ee a ee ee ee ee ee ee 








through bills of 
The exports from the several seaboard for the week 
ending June 20 are shown in the annexed statement: 
Exports from— bush bush. dois: bush.  dush. - dush. 
New York_...-- 203,736 21,930 72,579 71,885 ---83- 1,986 
a is d w-.--- 11,572 21,980 18,725 61,875 ..-... 
Philadelphia --.. 420,000 _..-.- Mee... éceaee es eon 
PCE andons eheoase - a00a0n BEE: Céenes Seedee | setase ‘Sncese 
New Orleans---. 29,000 53,000 19, ‘000 Rest Myo Hn RGR RO 
Wewport NeWS.. <<<---- secon GD § wcccce seecce coccce cvcese 
Galveston ...... Ge.” sabese shee: i ielalde etwas Senedn, acne 
ce eal eM cane eta: mera) bbeebe 
Montreal -..---- 2,015,000 _.__.. 000 543,000 19,000 270,000 ------ 
Port Arthur..... 40,000 2.2.22. cccccs coecce socnes ccceee soccce 
WI ckibbincdsd ceeaee | <mnate LEED | imbRebe:. neomne dupaek  weween 
Total week....3,326,722 101,939 164,047 636,965 82,725 331,875 1,986 
Week 1913_.---- 3.719.597 169,801 233,823 1,177,032 73,426 1225023 2,938 


The destination of these exports for the week and since 
July 1 1913 is as below: 











mae ——__Wheat 
Since Since 
Week Pry 1 Week July 1 Week July 1 
Exports for week and J’ne 20. 1913. ~~ ~% 1913. J’ne 20 1913. 
since July 1 to— bbis. bbis. bush. bush bush. 
United Kingdom... 68,853 5,213,735 1,957, pant ot, ae 637,551 
Continent ........ ,202 2,880,250 1,360,865 90,684,688 einediont 781,002 
So.and Cent. Amer. 40, "309 1 ,322,418 8,000 1,466,265 32,821 ,025 
West Indies_..-_-- 36,315 1,702,734 400 101 640 67,117 1,948,083 
Brit. No. Am. Cols. 200 SUD «- wdcose. ‘Suhadaah >. baeeee 9,344 
Other Countries-... 168 302,974  ...... 310,097 2,001 44,755 
spleriasaitia dines ti 164,047 11519,169 3,326,722 181706,476 101,939 4,080,760 


Tota 
Total 1 91a: Spore 233,823 11288,040 3,719,597 167930,947 169, 801 39,644,501 


The world’s shipments of wheat and corn for the week 
ending June 20 1914 and since July 1 1913 and 1912 are shown 
in the following: 





























Wheat. Corn. 
Exports. 1913-14. | 1912-13. 1913-14 1912-13. 
Week Since Since Week Since Since 
June20.| July 1. | July 1. | Jume20.| July 1. | July 1. 
Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.| 4,440,000) 263,958,000 252,838,000, ______ 1,870,000] 37,176,000 
Russia... .. 4,200,000| 165,306,000, 106,171,000 476,000] 15,939,000] 11,977, 
Danube - - --|1,056,000| 60,426,000| 53,743,000)2,298,000| 39,421,000| 16,816,000 
Argentina-.-| '736,000| 44,526,000 126,388,000|3,917,000] 159,598,000|213,655,000 
Australia..-| 640,000| 65,234,000| 45,564,000, --/.-.| 22/22.) Jee 
India_...-- 1,584,000} 31,651,000) 62,148,000} -..---| --------|  -------- 
Oth.countr’s| " 4,000) 7,367,000, 7,192,000, ----2-] -.-2-.--|  -----.-- 
Total _ __ .| 12660000!638,468,000 654,044 ,000/6,691,000!216,828,000! 279,624,000 














JUNE 27 1914.] 


THE CHRONICLE 


2005 — 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. 











Untied 
Kingdom. | Continent. | rotat 
914. _|22,840, 


Total. 
| nae 8042 0. 496,000] 7,242,000 11,747,000) 18,989,000 
914__/22,616 "752;000\48 +728 5,517,000) 10,319 15,836,000 
24,408 52,000) 48,160 11 Hoey 19,405 ,000/30,803 ,000 





3. .|24, 
912. _125,480 27,128,000 52,608, 


iceland: le gu coulinine the nade 
granary at principal of accumulation at lake 














ports June i914 was as follows: 
UNITED STATES GRAIN STOCKS. 

Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
In Thousands— bush. dush. dush. dush. dbush. bush. dush. dush. 
New York............ 183 202 36 04=— 416 61 3 eee 
Philadelphia__-__----- 13 ie 28 117 "40 . pes 
ts eee ee ee ESO. Se 
New Orleans.......... » ee 168 DM niea pede > aaa Ree 
Galveston............ RP SN aie” peu: ami eines 
Buffalo..........-... 697 .... 564 1,066 ae 308 wee 
| i ea 360 =... 82 Oe date eipan che | ale 
Detroit........-...-. 45 .... 113 eee | Rae ae: 
Chicago..........-.-.. 3,186 .... 2,004 3,132 -... 53 OO nde 
ard afloat....... <..-- jones Me Site Choe: waa: tame. Sal 
Milwaukee... ......-... Roe ee =e 24 202 LL. 

fee en Se 8 OS 
Eeotagna we eose eenu 4 wisud 
St. Louis. .....-..-.-. OE degagae 473  Saeess 9 8 aude 
Kaneas City.......... Oe wa cis 888 | We haa aon 
Peoria ...........-.-. A. oeee ais = iinet?  Seee Webs: OE 
—...... 2 ws ei CS CR 
On Lakes............ 1,265 .... GOR eee sean cede { epacs cee 
On Canal and River... 113 .... -... eee Shae eae TR Pw 
Total June 20 1914__18,933 -— 7,921 7,407 528 492 1,386 7 
Total June 13 1914__23, 412 7,641 7,624 992 503 1,471 33 
Total June 21 1913..81,372 3 4 9,663 12,027 825 3889 1,066 147 

CANADIAN GRAIN STOCKS. 
Bonded Canadian Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousdands— Dush. dush. bush. Ddush. bush. dush. Ddush. dush. 
MORINEE ives sas SMO «cece a RR 1 FOB cnck 
PR. ee re CORP eee: sewn BU. ences ‘wena cast eens 
Other Canadian. ...... Minds: wae AES ean: / wees. ieee lai 
Total June 20 1914..10,240 -.... So THER acne 1 ee 
Total June 13 1914..12,186 -.... ©. BAGS «as. 1 G65 nates 
Total June 21 1913..11,403 -.... 11 9,058 -.... 34 335 =... 
SUMMARY. 

Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley 
In Thousands— bush. dush. Ddbush. bush. dush. - Oush. dush. 
ARROTIIEE on cn kc cnccts 18,933 842 7,921 7,407 528 492 1,386 7 
Cane@tee 04 <2..-.62 10,240 .... 2:72 ..<- 1 me > ee 
Total June 20 1914. .29,173 842 7,924 15,059 §28 493 2,181 7 

Total June 13 1914..35,598 1,499 7,647 17,192 992 504 1,916 
Total June 21 1913..42,775 3,777 9,674 21 ‘085 825 423 1,401 147 


— 
THE DRY GOODS TRADE. 


New York, Friday Night, June 26 1914. 
Business in goods still improves, and, with a continu- 
ance of favorable weather, buying of summer merchandise 
is expected to be active for several weeks tocome. The fail- 
ure of the H. B. Claflin Co. came as a shock to the market, 
but was not wholly unexpected. In fact the em 
condition of the Company had been pretty generally 
for some time, and now that the failure is an accom- 
lished fact, conditions are ted to be stronger in the 
goods trade than before. ile it will take some time 
to straighten out the affairs of the Company, it is not 
thought that creditors will suffer severely. 
expected to cover liabilities pretty thoroughly, 
nabaee of the business is such as to make the collection of 
assets and settlement of liabilities a drawn-out affair. The 
failure has had a bad effect upon sentiment, and has, of 
course, made those who were pessimistic more so. It is 
also ca credit men to look more sharply into the condi- 
tion of their customers before approving sales, although it is 
generally believed that this will strengthen rather than 
weaken business 
Aside from the cloud which hangs over the retail markets 
as a result of the failure, conditions are quite favorable. 
Retailers are steadily disposing of their summer merchandise 
and are making constant upon jobbers for additional 
supplies. Staple lines are more active and firm, many weak 
pa A in the salons having disappeared. Stocks are not 
tiful and be are showing a greater willingness to 
operate ahead usiness in summer dress cottons is steadily 
improving and jobbers are finding their stocks of these none 
too e to meet the demand, although it has come forward 
i t expected. At the outset of the season jobbers 
ere carrying extensive lines of summer dress goods, and as 
the cold weather held back buying, they began to despair 
and expected to be left with heavy supplies of goods on their 
hands. They were also afraid that the extensive sales of 
silks and silk mixtures would greatly offset the demand for 
cottons, but it now looks as if cotton dress goods will do ay 


as well as ever. Business in rt markets continues 
oe inquiries are received, but prices proposed by ee 
ve so far failed to interest manufacturers. Rumors 


of further business for Red Sea account have not as yet 

materialized. Prices are too high for export buyers, and 
there is little — of any reduction while raw material con- 
tinues so high. Continental manufacturers are also fur- 


the cotton goods markets of the world with goods 

which are too cheap for American competition. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 20 were 5,884 





-lofa 





kages, valued at $497,818, their destination being to the 
aainte specified i in the table below 
Lindell eines 


New York to June 20— 
Britain 


Se ee 


Oe ee 














7,519 163,642 

ce Jan. 1 has been 
oy in jis. oi 

buyers wing 

Both commis- 

a better call for 

~~: been dragging along 


of Bose in all quarters, and, 
difficult to obtain later in the 
meet beag hy quotations. 
merchandise. 





aitaeyaie of Ghee Now Yorke 
in 

Staple cotton goods are active ‘oat ae 
more interest in their future ears. 
sion — and jobbers are 


weeks have Hanily bees sloond 


realise the naToW sary 
summer, are more 
There is aloo much better inquiry for fall 


The recent warm weather has enabled retailers to dispose of 
considerable of their summer goods, and are now 
turning their attention to fall needs. Sales of lines 


are satisfactory and many tickets which were obtainable 
at slight reductions a few days ago have now been moved 


up on a@ parity witx the rest of the market. Sales of wash 
goods are quite heavy and are ted to continue so for 
weeks if weather ds good. The summer 


closing period for mills is at hand, and as there is no accumu- 
lation of stocks in their hands, it is not expected that any 
weakness in prices will appear "throughout the summer, es- 
pecially so when the firmness of t cotton is taken into 
consideration. Gray goods, 38-inch standard, are = 
unc at 5 3-16c. to 5c. 
WOOLEN GOODS.—In the woolen and worsted 
market a moderate re-order business is coming to nd 
m clothiers and cutters-up for seasonable goods. Much 
evens a is given to new lines, but agents are holding 
of wimeent Gheminciesuana to name prices. rer 
vance in opening prices over past 
ovens re are credited in all quarters. Manufacturers are con- 
dent that domestic lines, particularly in the low and medium 


par Deen gf gg tne foe ine 8 ag! marge wihng on. 


33 | and that much in the way of profits was needl 


essly 

Foreign competition is, ns course, a large factor in the situa- 
tion, and the progress of imported lines is closely watched, 
but manufacturers find that domestic goods could be ad- 
vanced considerably and still hold their own, now that the 

fullest effects of the tariff have become known. 
FOREIGN DRY GOODS.—Linens continue in active re- 
p ni the warm weather having greatly stimulated sales of 
ree Some oom Se ped ys gm oe not fone 

expec o populari 

of silks sad sk mixtures this summer. Staple dress linens, 
however, are selling well, both ramines and solid colors 
in good demand with retailers. Stock houses are 


moving out and household lines are not 
accumulating. The pronounced shortage in crashes con- 
tinues, and houses having supplies of these are doing a profit- 
able business. Burlap markets are quiet, with sales for the 


most part confined to small lots, owing to the weakness ‘of the 

Calcutta markets. Lightweights are quoted at 4.30c. and 

heavyweights nominally at 5.40c. 

Importations & Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 

at this port for the week ending June 20 1914 and since 

Jan. 1 1914, and for the corresponding periods of last year, 

were as follows: 

Imports Entered for Consumptiog, fer ps, Week and 'Since Jan. 1 

















June 20 1914. Since Jan. 1 1914. 
3. Vi Pkgs. — 
Manufactures of— 
WE. den ta wah da we ecdecee 2,280 629,722 45,739 12 70. 
CR wcnvuwicocsbcscdcdadwe 2,405 588,920 91 ‘064 24, 
ND Sieh as a o's ans «sth eaten as Alby Shien 1,290 9.679 37,588 18, i 
BE eiiuteanacoue sdodeskcaau 1,028 696 38, ‘6ll 
Miscellaneous __..........-.- 2,090 163.352 83,807 2 BG $3 
Total 1914 —pipetuticueeuses 9,093 2. 210,369 296,809 71,530,7: 
Sib kd lhe ke anaes eae 6.489 1,494,263 339. 992 55.984, 
"Warehouse Withdrawals Thrown Upon the Market. 
Megatpotares 3 
| RAEN ARE iy RRR IOS Oe 526 13 357 23,814 6,312,363 
Gonen I has tae Wich esenlac tice then chi eat 586 54,860 19,508 5.188.712 
Ei ei hg, stey, sigs th ooiar ia 292 119°389 6,852 3,051,137 
Ee a Se wi LU shige intel te 446 93,563 12,362 2,949,656 
Miscellaneous ..............- 1,425 85.855 60,797 3,446,264 
Total withdrawals._....... 3,275 874 123,333 20,948,132 
Entered for consumption... -__ - 9,093 2 Byte ts 296 ,809 71 '830'788 
Total marketed 1914._..__- 12,368 2,798,243 420,142 92,478,918 
Total marketed 1913_....__ 10,091 1,937,523 342,132 69,732,267 
imports, Entered for Warehouse During Same Period. 
Manufactures of- 
Fer es bs thiticeuiin cusenindlpibdoes tavaien tpt 479 129, 29-164 16,296 4,794,382 
TT biccibiiisiesn sins beans Soishicaen habs 369 18,912 5-208 -aa5 
| eae wu ak pee 
Miscellaneous ....-.-........ 266 57.371 39:1 2;738,493 
Ae AIG WEN Bee 1,996 533,447 95, 19,187,947 
Entered fe for consumption... ...... 9,093 2,210,369 296 7 11530'786 
Total imports 1914._....... 11,089 2,743,816 392, 90,718,733 
Total imports 1913......... 9,933 3394 708 366,731 72,648,600 
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STATE AND CiTY DEPARTMENT. 


News items. 


Hagerstown, Md.—Commission Charter Rejected.—The 
proposed new city charter providing a commission form of 
government was rejected by the voters on June 22. 


Jackson, Ky.—Bonds Declared Invalid.—A $15,000 bond 
issue for the construction of macadam streets was held to be 
invalid by the Court of Appeals on June 16. 


Jacksonville, Fla.—Bonds Legal Investments For New 
oo Savings Banks.—See item under ‘‘New York State” 
ow. 


Massachusetts.—House Passes Resolve for Income Taz 
Amendment.—By a vote of 205 to 7 the lower branch of the 
Legislature on June 24 agreed to an amendment to the con- 
stitution empowering the General Court to levy a tax upon 
incomes. The measure now goes to the Senate. 


New York State.—Attorney-General Holds that Bonds of 
City of Jacksonville, Fla., are Legal Investments For Savings 
Banks.—As stated in the ‘‘Chronicle” of June 13, page 1863, 
Attorney-General Carmody held recently that bonds of the 
city of Jacksonville, Fla., are legal investments for savings 
banks in New York State. The Attorney-General’s opinion, 
in full, is as follows : 

SECTION 239, SUBDIVISION 5, BANKING LAW. 
Bonds of the City of Jacksonville, Fla., as Legal Investments for the Savings 
Banks of this State. 

Bonds of the Territory of Florida issued in aid of various corporations 
and bonds of the State of Florida issued in aid of certain railroads remain- 
ing unpaid do not constitute such a default apes the of the State 


of Florida as to render illegal the bonds of the City of Jacksonville, Fla., 
for investments by the savings banks of this State. 





INQUIRY. 
The Superintendent of Banks has submitted for my opinion the question 
whether bonds of the City of Jacksonville, Fla., are legal investments for 
the savings banks of this NO. esto 


In determin the question here involved it is pacenenry #0 discuss the 
issuance of certain bonds of the Territory of Florida and bonds of the 
State of Florida, which the failure to pay on the part of the State is con- 
sidered in some publications, as for instance, ‘“The Repudiation of State 
Debts’’, by Will A. Scott, and “The Report on Valuation, Taxation 
and Public Indebtedness in the United States,’’ compiled in connection 
with the 10th Census, June 1 1880, a default upon the part of the State 
in the payment of its indebtedness. 

So far as the bonds of the Territory of Florida are concerned, the facts, 
as I have been able to them, are as follows : 

In 1833 the Territory of Florida c the Union Bank of Florida 
(Laws of Florida, 1833, p. 73) with a capital of $3,000,000, and authorized 
the issue of bonds of the Territory for the p of providing the capital. 
The statute chartering the also provided that the owners o 
estate in the Territory could become subscribers to the stock by giving 
mortgages to secure the payment of their subscriptions and when the 
stock had been so subscribed and secured, bonds of the Territory were to 
be delivered to the bank to enable it to raise the capital required. 

In 1837 this bank suspended specie payment and in 1842 it failed to pay 
the interest on the bonds loaned to it. 

The Bank of Pensacola was chartered in 1831 (Laws of Florida 1831, 
p. 47), and to aid its operations it was authorized to issue its bonds to the 
amount of $500,000, and the Governor of the Territory of Florida was 
authorized to arantee these bonds on behalf of the Territory, which 
bonds were so issued and guaranteed. 

In 1843 this bank out of existence. 

The Southern Life Insurance & Trust Company was incorporated in 
1835 (Laws of Florida 1835, : 265), and by Section 21 of the Act incor- 
porating it, it was provided substance that to enable the company to 
make loans and discounts beyond the amount of its capital, it might issue 
certificates of $1,000 eacn at such times as the Governor and the company 
agreed on, and made it the duty of the Governor to endorse on such cer- 
tificates ‘‘guaranteed by the Territory of Florida."’ 

Pursuant to said Section it is said that certificates were issued amounting 
to the sum of $400,000. 

Whether any of the bonds of the banks or certificates of the insurance 
and trust company above mentioned are outstanding at the present time 
does not appear. 

The Territory of Florida was admitted to statehood on March 3 1845. 

Subdivision 5 of Section 239 of the Banking Law of this State, in so far 
as material, provides as follows : 

“Section 239. Investment of deposits and guaranty fund and restric- 
tions thereon. A savings bank may invest the moneys deposited therein, 
the sums credited to the guaranty fund thereof and the income derived 
therefrom, in the following property and securities and no others, and 
subject to the following restrictions : 

* * * * iad . * 7 * * 

5. The stocks or bonds of any poaneneanied city situated in one of the 
States of the United States which was admitted to Statehood prior to Janu- 
ary first, eighteen hundred and ninety-six, and which since January first, 
eighteen hundred and sixty-one, has not repudiated or defaulted in the 

ayment of any part of the principal or interest of any debt authorized 
by the Legislature of any such State to be contracted, provided said city 
has a population, as shown by the Federal Census next preceding said 
investment, of not less than forty-five thousand inhabitants, and was 
incorporated as a city at least twenty-five years prior to the making of 
said investment, and has not, since January first, eighteen hundred and 
seventy-eight, defaulted for more than ninety days in the payment of any 
pose, either of principal or interest of — bond, note or other evidence of 
—. ee any compromise of any kind with the holders 

ereor. . 

The bonds above referred to are claimed to haye been unlawfully and 
ieanty issued, being in aid of private corporations and violative of a 
resolution of the Judiciary Committee of the Territorial Legislature adopted 
in 1840. There would seem to be every good reason for this contention, 
but, however that may be, the indebtedness, if any, thus created was 
that of the Territory, and so far as I have been able to find, was never 
assumed by the State. 

It is my ones. therefore, that so far as these bonds are concerned, it 
cannot be said that the State of Florida has ‘‘since January first, eighteen 
hundred and sixty-one * * repudiated or defaulted in the payment 
of any part of the principal or interest authorized by the Legislature * * 
to be contracted.’’ : 

So far as the issuance of bonds in aid of railroads by the State of Florida 
is concerned, it appears that bonds were issued, amounting to $3,000,000, 
in aid of the Jacksonville Pensacola & Mobile Railroad, and $1,000,000 in 
aid of the Florida Central Railroad during the years 1870 and 1871. 

It seems that these bonds were issued pursuant to an Act of the Legis- 
lature of Florida which became a law June 24 1869, by which law the 
Jacksonville Pensacola & Mobile Railroad Company was incorporated, and 
which Act provided in substance for the delivery the Governor of the 
State of coupon bonds of the State, amounting to $16,000 per mile of said 
railroad in entpange for the railroad’s first mortgage bonds, and also 

rovided, that in order to secure the principal and interest of the said 

nds of the company, the State of Florida had a statutory lien, valid as 

a first mortgage, upon all of the real and personal property of the com- 
pany and its franchises. 

The legality of these bonds has been passed upon by the courts on 
numerous occasions. 

In the case of Holland _ vs. State of Florida, et al, 15 Fla. 455, it was held 
that the bonds created no liability “on the part of the State to the holders 
of the bonds, but that the State did stand im the position of a trustee 








to be issued are, 

therefore, unconstitutional. The power of the Legislature is limited in 
this respect, and the bond here sanctioned is not embraced within the 
limitation. One of the co: uences of this is that neither the State nor 
her people are bound for the bonds now in the hands of those who hold 
oe. eS : Oodle ys can operate against the State."’ 
case of Railroad Companies vs. Schutte, i ; 

13, Court, vecetiag 90 aie or says : ay fen es : S86, OO page 

“These bonds as oO ms were void, but as against the - 

pany which had actually m7 out they were good."’ ¥ — 
e two cases from w uotations were made concern the bonds of 
the Jacksonville Pensacola & Mobile Company, but the bonds 
issued to the Florida Central Railroad Company were issued pursuant to 
Flociia Ogutrel Hallvand: Oomupany ot a) 18 ta, 400, the nan? 
orida Cen ompany . » th 
in aid of the latter company were held to be illegal. . —— oi 

The decisions above mentioned and others in which these bonds were 
held to have been illegally and unla y were based on various 
provisions of the Constitution of Florida, which the court held limited 
the Legislature to the issuance of bonds in aid of uncompleted improve- 
ments authorized in 1855, and, therefore, did not apply to the construction 
Sy A eee 

seems ave m clearly esta Vv tigation that the said 
$4,000,000 of bonds of the State of Florida so issued in aid of said 
were issued without statutory authority, and that the Acts of the Legisla- 
ture authorizing the ce thereof were unconstitutional. 

It also appears that by the enforcement of the statutory lien which the 
courts determined the State held for the benefit of the holders of the bonds 
of the company, the holders of some of the bonds have realized thereon. 

The indebtedness created by these bonds upon the part of the State 
has been declared illegal and unauthorized. It seems to me that the State 
of Florida cannot be said to have ‘“‘repudiated or defaulted in the payment 
of any part of the principal or interest of any debt authorized by Legis- 
lature of any such State to be contracted,’ for the reason that under the 
decisions mentioned there never was a legal debt or obligation concerning 
which a default or repudiation could be said to exist. 

I am, therefore, of the —— that so far as the legality of the bonds of 
the City of Jacksonville, ., for investments by savings banks of this 
State are concerned, such legality is not affected by the failure of the 
State to recognize the said bonds of the Territory of Florida or those issued 
in aid of the railroads mentioned. 

opinion must be ed as confined strictly to the particular 
question under consideration here and the peculiar conditions referred to 
above, and must not be construed as holding that a State may not assume 
obligations of a territory. 

It appears from the certificates of the proper officers of the City of 
Jacksonville that said city complies with the conditions of sub-division 5 
of Section 239 of the Ban w, and if the State of Florida has com- 
plied with the conditions mentioned in said statute in reference to States 
and has made no default in the payment of its indebtedness, it being under- 
stood that the alleged indebtedness heretofore ref: to is excluded from 
consideration, I am of the opinion that the bonds of the City of Jackson- 
ville, Fla., are legal investments for the savings banks of this State. 


Dated, June 9 1914. 
THOMAS CARMODY. 
Attorney-General. 


TION. GEORGE I. SKINNER, 
First Deputy Su tendent of Banks, 
Ibany, N. Y. 

Conviction of Former Senator Stilwell For Bribery Upheld by 
Appellate Division ——On June 12 the Appellate Division 
affirmed former Senator Stephen J. Stilwell’s conviction on 
a charge of bribery for which he is now serving a sentence 
of not less than four years. (V. 96, p. 1569.) 

The chief ground of the appeal was error in admitting 
certain evidence and excluding other testimony. 

“The objections are too numerous to be considered at 
length’’, said Justice McLaughlin in the unanimous opinion 
of the Appellate Division. ‘“‘It is sufficient to say that, 
after a careful examination of them, they did not, in my 
judgment, injure the defendant. The defendant had a fair 
—_ = justly convicted, and the judgment should be 
affirmed.”’ 


North Plainfield, N. J.—Election on Question of Consoli- 
dating with Plainfield.—A special election will be held in the 
borough of North Plainfield on Sept. 24 to vote on the ques- 
tion of consolidation with the city of Plainfield as provided 
in Act of the Legislature approved April 16 1902. 


Salem, Mass.—Fire Destroys Part of City.—A loss, roughly 
estimated at $12,000,000, was caused by a fire which started 
in the heart of the leather district at 2 o’clock Thursda 
afternoon and which was not brought under control until 
5 a.m. Friday (June 26), after about 1,000 homes and many 
important industrial plants had been destroyed. The burnt 
area is 214 miles long and 14% miles wide. Between 15,000 
and 20,000 people are said to be homeless. The five Naum- 
keag Steam Cotton Co. mills, valued at $3,500,000 and 
employing between 7,000 and 8,000 hands, were totally 
destroyed. 

Virginia-West Virginia.—Hearing in Debt Case An- 
nounced.—C. E. Littlefield, who was recently directed by the 
U. S. Supreme Court to take additional testimony in the 
Virginia-West Virginia debt case, has announced that as a 
result of a conference with State officials and attorneys repre- 
senting the two States, it has been agreed to begin the hearing 
in Richmond, Va., Aug. 17. V. 98, p. 1863. 

Ypsilanti, Washtenaw County, Mich.—Election on 
Purchase of Gas Plant Called Off.—We are advised that the 
election to vote on the purchase of the Ypsilanti Gas Co. 
plant for $110,000, which was to have been held July 25 
(V. 98, p. 1863), has been called off. 





Bond Calls and Redemptions. 


Manitou, El Paso County, Colo.—Bond Call.—Pay- 
ment will be made on July 6 at the office of the Town 
Treas., or at any banking house of E. H. Rollins & Sons in 
New York, Boston, Chicago, Denver, or San Francisco, of 
the $39,000 6% 15-20-year (opt.) refunding water bonds 
dated Oct. 15 1897. 

Missouri.—Boxd Calls.—Whitaker & Co. of St. Louis, in 
their quotation pamphlet dated June 15, include the follow- 
ing list of municipal bonds which have been called for re- 
demption: 
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Austin Township, Cass County, 4 
$1,000 each, Nos. 5 and 6, have been called and will be paid June 10 1914. 

Calumet Township, Pike County, 34% bonds of 1899, due 1919, opt. 
1914, Nos. 41 to 65, all numbers included, and No. 70, called for payment 
irregularly May 1 Jast. No legal notice filed with the State Auditor. 
Loca: notice published in newspaper in Bowling Green on or about the lat- 
ter exe of April 

Cit 
$1 


% bonds, dated Jan. 1 1899 for 


y of De Soto, Jefferson County, 4% bonds, datei May 20 1904, for 
,000 each, Nos. 8, 9 and 10, of the water works issue have been called 
and will peopel May 20 1914. 

City of ngton, Mo., city hall bonds Nos. 3 and 4 have been called 
and will jen te July 1 1914. 

Elsberry School District No. 16 5% building bonds, dated July 1 1904, 
5-20s, No. 12, has been catled and will be paid July 1 1914. 

Everett Township, Cass County, 5% bond, dated Mar. 1 1888, for $1,000 
No. 21, has been called and will be paid June 10 1914. 

Pleasant Hill Township, Cass County, 44% bonds, dated Aug. 1 1905 
for $1,000 each, Nos. 5 and 6, have been cailed and will be paid June 10 ‘14. 

Polk Township, Cass County, 4% bonds, dated Mar. 1 1901, for $1,000 
each, Nos. 1, 2,3 and 4, have been called and will be paid June 10 1914. 

Poplar Bluff, Mo., District No. 17, Township 25, Range 6, 6% a | 
pose i teie’ dated June 1 1906, for $100, has been called and will be pai 

une 8 

School District (old 3-24-8) New 53-24-8, 6% bonds (Butler County, 
Mo.), dated Nov. 11 1905, for $100 each, Nos. 6, 7 and 8, have been called 
and will be paid June 1 1914. 

School District No. 73 of De Soto, Jeffesron County, Mo., 44% bonds, 
dated June 1 1898, for $500 each, Nos. 19 and 11, have been called and will 
be paid June 1 1914. 

School District No. 1, New Madrid, Mo., 6% building bonds, dated 
Aug. 1 1898, for $250 each, Nos. 9, 10, 11, 12, 13, 14, 15 and 16, have been 
called and will be paid Aug. 1 1914. 

Scotland County 44%% refunding bonds dated June 1 1897, for $1,000 
quem ep 201 to 223, both inclusive, have been called and will be paid 

une 1 1914. 


New Iberia Southern Drainage District, La.—Bond 
Call.—Payment will be made on July 1 at the Whitney- 
Central Trust & Savings Bank, New Orleans, of the following 
5% bonds numbered 3, 14, 15, 17, 25, 27, 32, 52, 56, 58, 
68, 79, 98, 112, 113, 115, 119, 120, 140, 148, 154, 165, 172, 
208, 271, 290, 323, 355, 367, 381, 408, 423, 448, 454, 491, 
517, 557, 593, 595 and 597. 


Wheeling, W. Va.—Bond Call.—Call was made for pay- 
ment July 1 at the Bank of the Ohio Valley, Wheeling, of 


the following bonds: 

Refunding loan of 1902, Series ‘‘C’’ bonds, Nos. 135 to 140, inclusive, to 
the amount of $6,000. 
1000" at a bonds (First Series), bond of $500, No. 105; bond of 

J . No. 209. 

Loan of 1885, bonds Nos. 81 and 83, for $500 each, and Nos. 116, 140, 
155, 171, 190, 206, 209, 224, and 305 for $1,000 each. 

$< ——___ 


Bond Proposals and Negotiations this week 
have been as follows: 


ABBEVILLE COUNTY SCHOOL DISTRICT NO. 39, So. Caro.— 
BONDS OFFERED BY BANKERS.—H. C. Speer & Sons Co. of Chicago 
have for sale an issue of $6,000 6% 20-year coup. school bonds. Denom. 
$500. Date Jan. 1 1914. Int. J. at Hanover Nat. Bank, N. Y. 
Bonded debt, this issue. Assess. val 3, $229,841. 


AKRON, Summit Connty, Ohio.—BONDS AUTHORIZED.—An 
ordinance was passed by the City Council on May 25 providing for the 
issuance of $51,775 5% coupon street-impt. (assessment) bonds. 
(1) $775, (51) $1,000. Date July 11914. Int. J.&J. Due $5,000 cant 
on July 1 from 1915 to 1922, inclusive, $5,775 July 1 1923 and $6, 
July 1 1924. 

ALBION, Calhoun County, Mich.—BONDS BEING SOLD LOCALLY. 
—We are advised that the $55,000 paving bonds voted April 6 (V. 98, p. 
1258) are being sold to local investors. 

ALLEGANY COUNTY (P. O. Cumberland), Md.—BOND SALE.— 
On June 23 the $60,000 5% 2-13-year (ser.) oe. school bonds (V. 98, p. 
1863) were awarded to the Citizens’ National Bank of Frostburg at 103.975 
and interest—a basis of about 4% %. Other bids were: 

Hambleton & Co., Balto____104.264|Lena Gertrude Roling-_---- 102.50 
Baker, Watts & Co., Balto__104.133!J. 8S. Wilson Jr. & Co___---- 102.36 
Nelson, Cook & Co., Balto__ 104.133 /Citizens’ National Bank, 


& J. 
- 191 


Denom. 


Citizens’ Nat. Bank, F’st’b’g 103.975! Westernport -_---------- 102.11 
Eutaw Sav. Bank, Baltimore 103.96 |W. C. Casper a ano Saas 01 

Townsend, Scott & Son, Bal_ 103.596! Elijah H. | ee 100.55 
Third Nat. Bank, Cumberl_103.40 |Joseph Hirsch----...-.-.--- 100.30 


Second Nat. Bk., Cumber!’d 103 |Brandler & Zimmerman. ---_100.125 


ALLENDALE, Bergen County, N. J.—BOND SALE.—On June 25 
the $45,000 5% 19%-yvear (aver.) coupon or registered water bonds (V. 98, 
Pp. 1863) were awarded to Outwater & Wells of Jersey City for $46,465 

103.255)—a basis of about 4.745%. Other bids were: 

aterson Savings Institution, Paterson__...........-.-.----- 

Silk City Safe Deposit & Trust Co., Paterson__.....---.----- 


ALMONT TOWNSHIP (P. O. Almont), Lapeer County, Mich.— 
BOND SALE.—The $12,000 5% 1-3-year (ser.) highway bonds offered on 
June 1 (V. 98, p. 1629) have been awarded to local people at par. Interest 
payable in June and December. 


AMERICUS, Sumter County, Ga.—BONDS VOTED.—The question 
of issuing the $10,000 school and hospital bonds (V. 98, R: 1333) carried, 
reports state, at the election held June 17 (not April 29, as first reported). 


ANCHORAGE, Jefferson County, Ky.— BOND SALE.—On June 25 
the $25,000 5% 15 1-5-year (aver.) water bonds (V. 98, p. 1863) ware 
awarded to Seasongood & Mayer of Cincinnati, it is stated, at par. 


ANGLETON DRAINAGE DISTRICT (P. O. Angleton), Brazoria 
County, Tex.—BOND ELECTION POSTPONED .—We are advised that 
the election which was to have been held June 13 (V. 98, p. 1787) was post- 
poned for 30 or possibly 60 days. 


ANTWERP, Paulding County, Ohio.—BONDS NOT SOLD.—No 
bids were received on June 23 for the $43,000 5% 1-10-year (ser.) coup. 
Main St. bonds (V. 98, p. 1706) and no contracts let, an injunction hav- 
ini Ls filed against the proposed improvement. A hearing will be had 

y 25. 

ARLINGTON, Snohomish County, Wash.—BOND SALE.—Two 
issues of 7% bonds were awarded, we are advised, as follows: 
$15,9€8 53 roby Reg | Fama on May 25 to Eyman & Co. of Seattle. 

ate May . 
15,286 44 sewer bonds awarded on June 1 to L. M. Uloon & Co. of Port- 
an Date June 1 1914. 

Denom. $100. Int. ann. in May. Due 1924, subject to call part yearly. 

ARNOLDS PARK SCHOOL DISTRICT (P. O. Arnolds Park), 
Dickinson County, lowa.—BOND SALE.—The $35,000 school-con- 
struction and equipment bonds voted April 28, which this district has been 
offering for sale (V. 98, p. 1474), have m sold. 


AROMA TOWNSHIP, Kankakee County, Ill.—DESCRIPTION OF 
BONDS.—The $9,000 5% bridge bonds recently awarded to H. C. Speer 
& Sons Co. of Chicago are coupon in form andare in the denomination of 
$1,000. Date Jan. 1 1914. Int. ann. on July 1 in Chicago. Due $3,000 
on_ July 1 1915, 1916 and 1917. Total debt. this issue. Assess. val., 
$574,000. Val. of taxable property, $1,500,000. 


ASHLAND, Jackson County, Ore.—BOND OFFERING.—Pro Is 
will be received until 6 p. m. July 21 by C. H. Gillette, City henteder der 
the $175.000 5% coup. auxiliary water bonds voted June 9 (V. 98, p. 
1931). Denom. $1,000. Date July 1 1914. Int. J. & J. at City Treas- 
urer’s office. Due in 45 years, subject to $25,000 every five years after 
ten years from date. Certified check for 2% of bonds bid for, payable to 
“City of Ashland,’ required. Pu to pay accrued interest. 
ATHENS, McMinn County, Tenn.—BONDS OFFERED BY BANK- 
ERS.—The $30,000 5% 30-year funding and improvement bonds recently 
sold by this city at 100.083 (V. 98, p. 1707) are now being offered to in- 











vestors by Ulen & Co. of Chicago. Denom. $1,000. Date Mar. 1 1914. 
Int. M. & 8. at the Hanover Nat. Bank of N. Y. Bonded debt, $45,000. 
Assessed valuation $518,000; real value, $1,000,000. 

ATHENS TOWNSHIP SPECIAL SCHOOL DISTRICT (P.O. 
Athens), Athens County, Ohio. BONDS DEFEATED.—The question 
of issuing the $15,000 school-building bonds (V. 98, p. 705) failed to carry 
at the election held some time ago. 

ATTALA COUNTY (P. O. Kosciusko), Miss.—BOND OF FERING.— 
Pro will be received until July 6 by Jl H. Oliver, Clerk of Board of 
Su rs, for $50,000 10-25-year Road District No. 1 bonds. Denom. 
$500. Date July 11914. Int. (rate not to exceed 6%) payable semi-ann. 
Certified check for $2,000 required. ‘These bonds are part of an issue of 
$150,000, $50,000 of which has already been sold. 

ATTLEBORO, Mass.—TEMPORARY LOAN.—On June 24 this city 
awarded a loan of $50 due Nov. 24 1914, issued in anticipation 


of taxes, to the First National Bank of Boston at 3.28 % discount. 
Other bidders were : 


Discount 
er: rn 2 Ser. Ow cee ccwccwucice 3.38% 
Fives: eee «em, §«©=—Aeeeeto.. ..... .. -.......-.~.-...-. 3.40% 


AUBURN SCHOOL DISTRICT, Placer County, Calif.—BONDS 
VOTED.—This district on June 10 voted 485 to 37 in favor of the question 
of issuing the $47 ,000 school bonds (V. 98, p. 1787). 

AUXVASSE CONSOLIDATED SCHOOL DISTRICT NO. 1 (P. O. 
Auxvasse), Callaway County, Mo.—BOND SALE.—The $16,000 site- 

urchase and building bonds offered without success as 5s on March 30 
Py. 98, p. 1012), were awarded on June 12 to the Mercantile Trust Co. of 
St. Louis for 6s. Denom. $500. Date March 1 1914. Int. M. & 8S. 

BARAGA COUNTY (P. O. L’Anse), Mich.—NO ACTION YET 
TAKEN.—We are advi that no action has yet been taken looking to- 
wards the issuance of the $75,000 road bonds. 


BARBERTON, Summit County, Ohio.—BOND OFFERING.—Pro- 
poses will be received until 12 m. June 29 by Geo. M. Koms, City Auditor, 
or $2,950 5% coupon tax-free paving bonds. Denom. (9) $300, (1) $250. - 
Date June 1 1914. Int. J. & D. at office of City Treasurer. Due two 
bonds yearly on June 1 from 1915 to 1919, inclusive. Certified check for 
$100, payable to City Treasurer, required. Bonded debt (including this 
issue) , $356,880; floating debt, $13,280. Assessed value 1913, $12,610,000 

BARTON HEIGHTS (P. O. Richmond), Henrico County, Va.— 
BOND OFFERING .—Proposals will be received until 8:30 p. m. July 7 
aK. Thos. Armstrong, Chairman, Finance Committee, for $25,000 6% 
30-year coup. general impt. bonds. Denom. $1,000. Date July 1 1914. 
Int. J. & J. at First Nat. Bank, Richmond. 

BAY CITY, Bay County, Mich.—NO BOND ELECTION .—The City 
Comptroller advises us that the reports that stated that an election would 
be held in this city April 27 to vote on the questions of issuing $700,000 
consolidated ee ror and filtration-plant and $126,000 sidewalk 
bonds (V. 98, p. 1333) are erroneous. 

BEAVER DAM, Dodge County, Wis.— BOND OFFERI NG.—Bids will 
be received until 3 P- m. June 30, it is stated, by Wm. H. Hall, City Clerk$ 

% cou 


for $133,000 4% . water-works bonds. Denom. (63) $1,000, 
(100) $500, (200) $100. ate July 21914. Int. J. & J. at office of City 
Treas. Due on Jan. 2 as follows: 








$4,000 -_1917 |$5,500 -_1921|$7,500 --1925/$9,000 __1929!$10,000 _1933 
4,000 __1918} 6,000 __1922| 8,000 __1926/10,000 _.1930{ 8,000 _1934 
5,000 ..1919| 6,500 _.1923) 8,500 -- 1927) 10,000 __ 1931) 

000 000 __1924; 9,000 _.1928{ 10,000 __1932) 
uired. 


: ..-1920} 7, 

Certified check for $500 req 

BELLAIRE, Belmont County, Ohio.— BOND OFFERING .—Proposals 
will be received until 12 m. June 30 by R. E. Crow, City Auditor, for 
$5,000 6% 1-year curb and sidewalk-improvement (assessment) bonds. 
Denom. Date June 30 1914. Interest annual. Certified check for 
5% of amount of yond. peyakse to City Treasurer, required. Bonds to be 
delivered and paid for within five days from time of award. Purchaser to 
pay accrued interest. Official circular states that there is no controversy 
or litigation pens or threatening affecting the validity of these bonds or 
any other outstanding bonds, and that the city has never defaulted pay- 
ment on its bonds or interest. Total bonded debt (including this issue), 
$275,685; tax value 1913, $12,312,260. 

BELZONI, Washington County, Miss.—BONDS OFFERED BY 
BANKERS.—Ulen & Co. of Chicago are offering to investors $15,000 6% 
tax-free sewer bonds. Denom. (20) $200, (22) $500. Date July 1 1914. 
Int. J. & J. at the Continental & Commercial Nat. Bank, Chicago. Due 
$200 yearly July 1 from 1915 to 1933 incl. and $11,200 July 11934. Total 
debt $65,000. Assess. val. $727,271; est. real val., $1,500,000. 

BENSON, Douglas County, Neb.—BOND OFFERING.—Proposals 
will be considered until 8 p. m. July 2, it is reported, by Dan. Westergard, 
City Clerk, for $44,500 5% 5-20-year (opt.) sewer bonds. 
Cert. check for 2% required. 


BENTON, Franklin County, Ills.—BONDS VOTED.—The proposi- 
tion to issue $15,000 fire-department bonds carried, reports state, at the 
election held June 16. 


BETHEL SCHOOL DISTRICT (P. O. Canton), Fulton County, Ill. 
—BONDS VOTED.—At an election held June 6 the proposition to issue 
$1,500 bidg. bonds carried, it is stated. 


BEXAR COUNTY COMMON SCHOOL DISTRICT NO. 41, Tex.— 
BOND ELECTION .—Reports state that an election will be held July 8 to 
vote on the question of issuing $20,000 5% bldg. bonds. Denom. $1,000. 
Interest annually on April 10. 


BIDDEFORD, York County, Me.—NO ACTION YET TAKEN.—The 
City Clerk advises us that no action has yet been taken looking towards 
the issuance of the $100,000 street bonds recently authorized. 


BILLINGS, Yellowstone County, Mont.—BOND ELECTION.—An 
election will be held to-day (June 27) to vote on the question of issuing 
$450,000 water bonds, it stated. 

N. 


BINGHAMTON, Broome County, Y.—BOND OFFERING.— 
Proposals will be received until 11 a. m. July 13 by F. M. Hopkins, Secre- 
tary of Board of Estimate and Apportionment, for the following 444% 


tax-free bonds: 
Date June 1 1914. Due $15,000 June 1 1922, 


$50,000 fire-dept. bonds. 
1923 and 1924 and $5,000 June 1 1925. 
70,000 First Ward dike bonds. Date May 1 1914. Due $5,000 posty 
on _ 1 from 1924 to 1928 incl. and from 1930 to 1935 inel. 
and $15,000 May 1 1936. 

Denom. $1,000. Int. semi-annual at office of Or Treasurer. Certified 
check, cash or N. Y. draft for 2% of bonds, payable to above Secretary, 
required. Bonds to be delivered and paid for within 5 days from day of 
sale. These bonds will be printed and certified by the U.S. sitge- & Trust 
Co. and their legality will passed upon by Hawkins, Delafield & Long- 
fellow of N. Y. City, a copy of whose opinion will be furnished purchaser. 
Official circular states that principal and interest on all previous bonds 
have been promptly paid. 


BLOOMINGTON SCHOOL CITY (P. O. Bloomington), Monroe 
County, Ind.—BOND SALE.—On June 22 the $12,000 4% % high-school- 
building bonds (V. 98, p. 1864) were awarded, it is stated, to the Fletcher- 
American Nat. Bank of Indianapolis for $12,287 50 (102.395) and int. 


BOONE COUNTY (P. O. Lebanon), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. June 29 by J. T. Frank Loughner, 
County Treasurer, for the following 4% % highway-improvement bonds: 
$5,040 Jos. A. Campbell et al road in Clinton Twp. bonds. Denom. $252. 

6,160 Everett M. Linn et al road in Jefferson Twp. bonds. Denom. $308. 

Date June 21914. Int.M.&N. Due one bond of each issue each six 

months from May 15 1915 to Nov. 15 1924, inclusive. 


BOONVILLE, Warrick County, Ind.—DESCRIPTION OF BONDS.— 
The $11,000 6% South Side sewer-improvement bonds awarded on June 8 
to the Boonville Nat. Bank at par (V. 98, p. 1864) are in the denom. of $500 
and dated June 8 1914. Int. J.&D. Due $500 yearly Aug. 1 from 1915 
to 1922, inclusive, and $500 each six months from Feb. 1 1923 to Aug. 1 
1929, inclusive; subject to call after Aug. 1 1916. 


BOSTON, Mass.—BOND OFFERING.—aAdditional information is at 
none Nani Ary the offering on June 30 of the following 4% registered bonds 
$100,000 Boylston St. subway bonds. Due July 1 1959. 
1,400,000 Dorchester tunnel bonds. Due July 1 1959. 
1,000,000 East Boston tunnel-extension bonds. Due July 1 1959. 
1,340,000 street-improvement bonds. Due $67,000 yearly on July 1 from 
1915 to 1934, inclusive. 


Int. semi-ann. 
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~ 600, 000 cowsrage- pam bo bonds. Due $24,000 yearly on July 1 from 1915 


400,000 drainage ag “Due $16,000 yearly on July 1 from 1915 to 
500,000 school land L oe yeneies bes bonds. Due $25,000 yearly on July 1 
300,000 enw ey Le me es $15, ‘600 yearly on July 1 from 1915 to 
400,000 Tog facts es ag Due $20,000 yearly on July 1 from 1915 to 


150,000 high-p fire-service bonds. Due $10,000 yearly on July 1 

from M915 to to 1929, inclusive. 

150,000 high-pressure ressure fire-service bonds. Due $10,000 on July 1 from 

1915 to 1934, inclusive. 

125,000 — tives’ hospital building bonds. Due $7,000 yearly on 
m 1915 to 1919, inclusive, and $6,000 yearly on July 1 

a & 1920 4 1934, inclusive. 

48,000 aes First St. extension bonds. Due $3,000 yearly on July 1 

om 1915 4 “1930, inclusive. 
45,000 police-station bonds. Due $3,000 yearly on July 1 from 1915 to 
9, inclusive. 

Proposals for these bonds will be received until 12 m. on said day (June 30) 

by Chas. H. Slattery, City Treasurer. Denom. $1,000 or multiples thereof. 

Date July 1 1913. Int. J. & J. at City Treasurer's office or through the 

mail by check. Certified check on a national bank or trustcompany of 

Boston, or cash, for 1% of bonds bid for, aye to City of Boston, C. H. 

Slattery, Treasurer, required. Bonds to be delivered and paid ‘for on 

Purchaser to pay accrued interest 


BRAZOS COUNTY (P. O. Bryan), Tex.—WARRANT SALE.—An 
issue of $50,000 54% 10-19-year (serial) bridge warrants was recently 
Pe urchased by the Commonwealth Trust Co. of Houston. Date June 13 

914. Interest gga rd at the First National Bank of Chicago, 
a subject to registration by holder of warrants. The trust com- 
Pany is now offering these warrants to investors. 


BRECKENRIDGE, Wilkin County, Minn.—NO ACTION YET 
TAKEN .—The City Clerk advises us that no action has yet been taken 
looking towards the re-offering of the $25,000 2% 20-year city-hall and jail 
bonds offered without success on Oct. 13 . 98, p. 407. At a recent 
meeting of the City Council as estion was an to sell them to the State 
of Minnesota and an election will probably be held to vote on that pro- 


tion. 
BREMEN, Fairfield County, Ohio. a Ek OFFERING.—Pro 
will be received until 12 m. Ju y 20 by E. Hufford, Village Clerk, for 


$0 ,800 5% Storm Water Sewer District No 2 (assess.) bonds Denom. 


sals 


90. Date June11914. Int. J.&D. Due part each six months. Certi- 

ied check for 2% of bonds, payable to Village Treasurer, required. Bonds 

to be delivered and B ga for within 10 days from time of award. Pur- 
to pay accrued interest. 


BRIGHTON (P. O. Rochester), Monroe County, N.Y.—BOND SALE 
—On June 15 $50,000 20-year sewer bonds were awarded to Adams & Co. 
of New York at par for 4.40s. Int. J.& D 

BRUNSWICK, Cumberland County, “Maine. ae SALE.—On 
June 20 the $15, 600 4% og yA (aver.) sewer bonds (V. 98, 1932) were 


awarded to C. . Denison Co. of Boston at 100.911 and Fhe basis of 
about 3.867%. “oo” bids were: 

Union Safe Deposit & Trust Co. of Portland.......... 100.31 and int. 
ee ee  , ~ SERINOP . og ccc cocwncucccneccocecade par and int. 


BRUNSWICK, Chariton County, Mo.—BONDS VOTED.—The 
payer es of issuing $12,000 paving bon S carried by a vote of 189 to 84 at 

e election held June 10. 

BRUNSWICK AND TOPSHAM WATER DISTRICT, Maine.— 
BOND OFFERING .—Reports state that proposals will be received until 
12 m. June 30 for $20,000 4% bonds. DateJuly 11914. Due July 1 1942. 

BUENA VISTA SCHOOL DISTRICT, Tulare County, Calif.— 

BOND OFFERING .—Bids will be received until 10 $° m. July 8, it is re- 

rted, by the Board of Count — (P. O. Tulare) for$12,000 

% school bonds. Denom. 

BURLINGTON, Chlesenden County, Vt.—BOND OFFERING.— 
Proposals will be received until 10 a.m. June 29 by L. C. Grant, City Treas., 
for $20, 000 4% 20-year coup. school bonds. Denom. . Date 
July 1 1914. int. J. & J. at office of City Treas. These bonds will be 
certified as to genuineness by the Old Colony Trust Co. and they will fur- 
ther certify that in the opinion of Ropes, Gray, Boyden & Perkins of Bos- 
ton this issue is a vaild obligation of the 4 

BURWOOD SCHOOL DISTRICT (P. Riverbank), Stanislaus 
County, Calif.— BONDS DEFEATED ere: question of issuing $3,500 
building bonds failed to carry at the election held June 16 by a vote of 3 
“for’’ to 31 “against.” 


BUSHNELL, Sumpter County, Fla.—BOND OFFERING.—Further 
aa are at hand relative to the offering on July 14 of the $15,000 street 
$12,000 water-works 6% bonds (V. 98, p. 1932). Proposals for these 
bonds will be received until 8 p. m. on that day by J. T. McCallum, City 
Clerk. Denom. $250. Date July 1 1914. Int. ann. on July 1 at Citi- 
zens’ Bank, Bushnell. Due yearly on July 1 as follows: $1,250 from 1919 
to 1922 incl., $1,500 from 1923 to 1926 incl., $1,750 from 1927 to 1930 incl. 
and $2,250 from 1931 to 1934 incl. Cert. check for 5% of bonds bid for 
a. No indebtedness. Assess. val. 1913, $132,000; est. val., $200,- 


CALDWELL, Noble County, Ohie.—BOND SALE.—On June 22 
$3,571 13 5% 54-year (aver.) street-paving bonds were awarded, reports 
state, to L. C. Harper and J. §. Jones of Caldwell for $3,636 13 (lol. 82) 
and int.—a basis of about 4%%. 


CALEXICO UNION HIGH SCHOOL DISTRICT, Imperial yoy 4 
Calif.—PURCHASER OF BONDS.—The purchaser of the $65,000 6% 
high-school-building bonds awarded on June 2 was Stephens & Co. of San 
Diego. The price noid was $65,421—equal to 100.65. We were first in- 
formed that these bonds were awarded to Wilson, Cranmer & Co. of 
Denver for $65,106 (100.163). 

CAMBRIDGE SCHOOL DISTRICT (P. O. Cambridge), Story 
County, Iowa.— BOND SALE.—On June 1 the $12,000 5% 10-year bldg. - 
impt. bonds (V. 98, p. 1181) were awarded to Geo. M. Bechtel & Co. of 
Davenport at par. Date June 11914. Int. J. & D. 

CANTON, Cherokee County, Ga.—BONDS VOTED.—The proposi- 
tions to issue $25,000 school-bldg., $5,000 water and light plant impt. and 
$5,000 city-hall-constr.-and-equip. 8% bonds carried, reports state, at the 
election held June 15. 


CANTON SCHOOL DISTRICT (P. O. Canton), Fulton County, 
Ill.— BONDS AUTHORIZED. —Reports state that the school board has 
authorized the issuanee of $18,000 414% school bonds. Denom. $1,000. 
Date July 11914. Int. J. & J. Due first bond July 1 1924, last bond 


July 1 1934 

CANTREL SCHOOL DISTRICT (P. O. Cantrell), Van Buren 
County, Iowa.—BOND SALE.—The $14,000 school bonds voted during 
April (V. 98, p. 1259) have been disposed of. 

CARROLL COUNTY (P. O. Delphi), Ind.— BOND SALE.—On June 
18 the four issues of 44% 5 2-3-year (aver.) highway-im 7. bonds, aggre- 

ting $26.800 (V. 98, 1864). were awarded to J. F. Wild & Co. of In- 

anapolis for $26,988 97 ‘(100.708 5) and int.—a basis of about 4.359% 

CASEVILLE TOWNSHIP (P. O. Caseville), Huron County, Mich. — 
BOND SALE.—The $5,000 5% 64-year (aver.) road bonds offered on 
May 15 (V. 98, p. 1475) have been “awarded to R. L. Hubbard & Co. of 
Caseville at par. 

CASS COUNTY (P. O. Leganeper®), Ind.—BOND OFFERING.— 
Bids are asked until 10 a. m. June 30 by M. M. Minnick, County Treas., 
for $11,2404'% % Andrew Heppe et al. high ay bonds in Eel Twp. Denom. 
$562. Date June 15 1914. Int.M.& N 

CENTER SCHOOL TOWNSHI? (P. O. Knox), Starke County, Ind. 
—BOND SALE.—On June 13 the $4,500 4% school bonds (V. 98, p. 1770) 
were awarded. it is stated, to J. F. Wild & Co. of Indianapolis at par, their 
bid also including $35 for legal expenses. 

CHAMPAIGN, Champaign County, Ills. 
are advised that the reports stating that this city voted |S a Marek 
an issue of $10,000 library bonds (V. 98, p. 851) were erroneous. 

CHAMPAIGN COUNTY (P. O. Urbana), Ohio.—BOND SALE.—On 
June 22 the $13,000 5% 2%*{-year (aver.) coupon St. Paris and Rosewood 
road-improvement bonds (V. 98, p. 1788) were awarded, it is stated, to the 
National Bank of Urbana for $13,033—equal to 100.253. 











CHARLESTON, W. Va.—BOND SALE.—On June 23 the $465,000 5% 
pat (serial) street. alleys and = ge-tmpeowernent hante (V. 98, 
1864) were awarded, it is stated. to E. H. Rollins & Sons o' f Chicago and 
Seasongood & Mayer of Cincinnati at their joint bid of 101. 68. 
CHARLOTTE, Monroe Coun mney, N. Y.—BOND erent NG.—Pro- 
ls will be received until 7:30 p. m. July 6 by Wm. E. H . Vil. Clerk, 
the $19, 300 000. 6 sewer constr. bonds voted Mar. 17 ( a8, Dp. 1788). 
ese. . bg 11914. Int. ann. on Aug. 1 at some Roches- 
N. $ in Y. exchange. Due $1,000 yearly,be- 
ginning Aug. * 1915° San “check for $200, payable to Vil. Clerk, required. 


CHELSEA, Tama County, Iowa.—BONDS TO BE OFFERED 
SHORTLY .—The $17,000 54% "water bonds voted last November will be 
issued about Aug. 15. Denom. °$1, 000. Int.J.&D. Due $1,000 yearly, 


beginning aboue June 1 1916. 


CHEROKEE SCHOOL a thal (i, ©. ,Cherokee), Cherokee 
Count & — —BOND OFFERING Eide will be received by Wm. 
Scha . Bd. School Directors, it t is stated, until 7:30 p. m. July 8 
for $85, 000 Bor. 5% 10-year school bonds voted June 12. Int. semi-annual. 


CHERRYVALE "h dooe pereet, Kans.—BONDS OFFERED 
BY BANKERS.—H. & Sons Co. of Chicago are eS aA to in- 
vestors the $40, on 5. be , high-school bonds voted ee 7 WW. @. D- 
1259). Denom. Date ay 15 1914. Int. F. & A. at State 
Treasury. Due 3 000 our on Aug. 15 from 1915 to 1918 incl. and each 
six months as follows: $1,000 from Feb. 15 1919 to Aug. 15 pi. incl. and 
from Feb. 15 1924 to Aug. 15 1926 incl., $2,000 on Feb. 15 and $1,000 on 
Aug. 15, from Feb. 15 1927 to Aug. 15 1933 incl. and $3,000 ‘Feb. 15 1934. 
Total debt, $56,000. Assess. val. 1913, $3,316,631. These bonds are 
tax-free in Kansas. 


CHICAGO, Ill.— SALE OF BONDS OVER COUNTER TO BE RESUMED. 
—On July 1 the city will resume the sale of bonds direct to the public at 
ar. In April the city discontinued the first popular sale of bonds after 
1,100,000 of a total issue of $1,880,000 had been sold. The securities to 
be'sold beginning July 1 are $470,000 health de ment bonds and $350,- 
000 bathing-beach bonds, a total of $820,000. oth issues bear 4% inter- 
est, and mature in annual installments from 1917 to 1933, inclusive. 

In this offering the city will have the advante. neaRe OF of being able to sell part 
of the bonds in denominations less tha In the former offering 
over the counter $1,000 was the m ~ RY denomination. In the July 
sale certificates of $500 and pa > $100 will be available so that the city 
will be able to supply small 


CHICAGO oy Peg | Huron County, Ohio.—BOND SALE.—On 
June 22 the $3,000 54% 3-year (aver.) public-hall-impt. bonds (V. 98, 
p. 1932) were awarded to Tillotson & Wolcott Co. of sevelans at 100.53 


and interest—a basis of about 4.835%. Other bids wer 
Security Sav. Bk. & Trust a easongood & Mayer, Cin_$3,011 00 
CG., DOMED cc owacne sus $3,015 00| Stacy & Braun, Toledo___. 3,004 03 


BONDS TO BE OFFERED SHORTLY .—The Corporaton Clerk advises 
us that this a will shortly offer for sale about $18,000 assess. and 
$8,000 corporation's portion street impt. bonds. 

CHIMNEY ROCK IRRIGATION DISTRICT (P. O. Chimney Rock 
Morrill County, Neb.—BOND OFFERING.—Proposals will be haan ot 
until 2 p. m. July 7 by C. W. Sixberry, Sec. Bd. of Directors, for $83,000 
6% irrigation bonds. Denom. $100. Int. J.& J. at office of Co. Treas. 

CINCINNATI, Ohio.—BOND SALE.—On June 25 the $80, 000 street- 
improvement (city’ s portion) and $604,000 water-works 414% 20-year 
bonds (V. 98, ‘RB 1707) were awarded, jointly, to Harris, Forbes & Co. and 
Estabrook & Co. of New York at 104.316—a basis of about 4. 18%. 

CLARESBURG, Ross County, Ohio.—BOND SALE.—Weil, Roth & 
Co., Cincinnati have been awarded $18,000 5% 15-year bonds for $18,192 
—equal to 101.06—it is stated. 

CLARESDALE, Coahoma Conner. Miss.— BOND SALE.—We have 
just been advised that the $60,000 5% 20-year paving bonds (V. 98, p. 1475) 
were awarded on May 21 to Bolger, Mosser & Willaman of Chicago at par. 

CLEARSPRING TOWNSHIP SCHOOL CORPORATION (P. O. 
Topeka), La Grange County, Ind.—BOND SALE. 5 a June 20 the 
$15,500 44% 4 4-5- (aver.) school-bldg. bonds (V. 98, 1788) were 
awarded to J. F. Wild & Co. of pony <r mp for $15,681 (101. 167) and int.— 
a basis of about 4.239%. Other bids were: 


Breed, Elliott & Harrison, i ig cis oo dices eka $15,680 00 
po Ge Re |” er ee eee 15,555 00 
CLINTON SCHOOL TOWNSHIP (P. O. Millersburg), Elkhart 


County, Ind.—BOND OFFERING.—Proposals will be tte until 2 
.m. July 6 by D. A. Wortinger, Twp. Trustee, for $24,000 414% ponect- 
ouse-constr. bonds. Denom. $600. Date July 15 1914. Int. J.& J. 
Due $1,200 each six months from July 15 1915 to Jan. 15 1925 incl. Cert. 
check for 25% of bid required. 


COAHOMA COUNTY (P. O. Clarksdale), Miss.—BOND OFFERING. 
—Bids will be received until 12 m. July 6, it is reported, by S. L. Carr, 
Co. Clerk, for the $100,000 5% 30-yr. road and bridge bonds. Int. ann. 
Cert. check for $1,500 required. 

COIN, Page County, Iowa.—BONDS TO BE OFFERED THIS FALL. 
—The Town Clerk advises us that the $12,000 water-works bonds voted 
Mar. 30 (V. 98, p. 1103) will probably not be offered before Oct. 1. 

COLLEGE HILL SCHOOL DISTRICT (P. O. Beaver Falls), Beaver 
County, Pa.—BOND SALE.—On June 16 $15,000 5%_10-25-year (ser.) 
bonds were awarded to the Federal Title & Trust Co. of Beaver Falls for 
$15,200 (101.333)—a basis of about 4.887%. Denom. $1,000. Date 
July 11914. Int. J. & J. 

COLLIN COUNTY (P. O. McKinney), Tex.—BOND SALE.—The 
Commonwealth Trust Co. of Houston recently urchased the $125,000 5% 
20-40-year (ops. .) Dist. No. 7 road bonds offered on June 1 (V. 98, p. 1552). 
Denom. $1,0 Date May 11914. Int. semi-ann.in N. Y. City. These 
bonds were sold to J. Fred. Smith, aJbanker of Dallas, by the Commissione 
ers’ Court of this county at par and int., and the above trust ae any 
bought the bonds from J. Fred. Smith. The bonds are now being offered 
to investors by the trust company. 

COLLINS SCHOOL DISTRICT, Santa Clara County, Cal.—BOND 
OFFERING.—Proposals will be received until 11 a. m. July 6 by Henry¢M. 
Ayer, Chairman Bd. of Co. Supers. (P. O. San Jose), for $5,500 6% coup. 
school bonds. Denom. $500. Int. J. & J. at office of Co. Treas. Due 
$1 ,000 yrly. from 1 to 5 years incl. and $500 in 6 years. Cert. check for 
5% of bonds bid for, payable to H. A. Pfister, Co. Clerk, required. Bonds 
to be delivered and paid for within 10 days from time of award. Bids must 
be unconditional. 

CORTLAND, Gage County, Neb.— BONDS DEFEATED .—The ques- 

tion of issuing $6,000 improv ement bonds failed to carry at the election held 
June 18 by a vote of 33 ‘‘for’’ to 44 ‘‘against”’ 

COUNCIL BLUFFS INDEPENDENT SCHOOL DISTRICT, Iowa.— 

NO BONDS TO BE ISSUED.—Some weeks ago it was reported in the news- 
apers that this district would vote on the question of issuing $65,000 
»onds. We are now advised that bonds will not be issued and that the 

expense of recent improvements will be provided for by a direct tax levy. 

CRESTLINE, Crawford County, Ohio.—BOND OFFERING.—Bids 
are asked until 12 m. July 24 by Edward Libens, Vil. Clerk. for $3,000 5% 
vase wee eee -impt. bonds. Denom. $500. Date July 11914. Int. 
J.& J. Due $500 vearly on July 1 from 1915 to 1920 incl. Cert. check for 
$250, payable to Vil. Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 

CUMBERLAND, Allegheny County, Md.—BOND ELECTION.—The 
election to vote on the question of issuing the $150,000 paving bonds at 
not exceeding 5% interest (V.98, p. 1182) will be held on July 14. Int. 
semi-ann. Due $15 5,000 yearly. 

CUYAHOGA COUNTY (P. O. Cleveland), Ohio.— BOND SALE.— 
The following bids, it is stated, were Soo on June 20 for the $26,359 
county's share and $7,531 assess. portion 5% Butternut Road impt. bonds: 

County's Assessment 


Portion. Portion. 

26.359 $7,531 
Seasongood & Mayer, Cincinnati_._........._.--- 180 00 sio3 00 
pL Oe aaa eee aoe 060UC™~”~”~*«C« 
Tillotson & Wolcott Co., Cleveland._.__._...__-_- 501 44 155 89 
Hayden, Miller & Co., Cleveland___..__.._...__--. 525 00 174 00 
Provident Savings Bank & Trust Co., Cincinnati__. 466 35 163%42 
a is Se ee wb tinwe bee 485 0 70 0 
First National Bank, Cleveland__...___-.--_-__-_- 370 80 92340 


DANVILLE, Knox County, Ohio.— BOND SALE.—On June 22 the 
$5,000 54% 1-10-yr. (ser.) oe gb bonds (V. 98, p. 1708) were 


awarded to Samuel Rice at 102 an 
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rt), lowa.—BOND —On June 8 the $5, site-purchase and $16,- 

Rt . (not O00 as as iret reported) 424% 5-10-yr. Cope.) bonds voted 

during March 98 852) were awar eo. M. Bechtel & - of 
Davenport at par. enom. me 000. Date June 11914. Int. J. & D. 


DAVIESS oo tp te$ (P. O. Washi Dn), Ind.—BOND SALE.—On 
June 23 the $18,900 4%% 2 bonds (3 ro were awarded, it is stated, 
to the Washington Nat. Jank for $19,027, cana to 100.672 (V. 98, p. 1865). 


DEDHAM, Norfolk County, Mass.—BOND OFFERING.— 
state that this gh will conaiee'| bids until 4 p.m. July 1 for $42. 12,500 5% 
bonds, consist 17,500 st gee -pure loan da‘ yi 
1914 and fey $ zB fuly 1 1915-1934 inclusive; $18,000 Re BR. a 
tion loan due $ 1 1915-1934 inclusive; $5,000 street-construction 
loan due zi. ,000 ay . Q15-i9i9. squsive and $2,000 street-construction 
loan due $1,000 July 1 1915 and 1916. 

DELAWARE COUNTY (P. O. Muncie), 
Proposals will be received until oe af *. June 30 by G. Williamson, 
County Treas., for $16. 000 4 Brammer et al. niehwa. nae 
in Hamilton Twp. Denom. bo” Thats May 15 1914. M.& 

Due $800 each six months from May 15 1915 to Nov. 15 i904 a 

DELAWARE SCHOOL puszarer (P. O. paewere), Delaware 
County, Ohio.— BOND SALE.—On June 20 the $2. 500 5%, 1-5-yr. (ser.) 
school nds (V. 98, p. 1865) were awarded to the First Nat. Bank of 
Delaware at 100.08. A bid of $2,501.50 was also received from the City 
Nat. Bank of Columbus,. 

DENTON aoReey, DISTRICT (P. Denton), Denton County, 
Tex.—BOND ECTION PROPOSED - Saeee state that an election 
will probably iy be held in the near future to vote on the question of issuing 

$60,600 sch nds. 

OEevne. Colo.— BOND OFFERING.—Bids will be received until 

23.= m. _ July 20 by the Public Utilities Commission for the $8. 000,000 444% 


Ind.—BOND Pil NG.— 


coup. municipal water bonds (V. 98, p. 852). Denom., 
ee I ( ,000), $100: series (1,600), $500, and series 3 (7,000). for $1,000. 
Date Jan. 11914. Int. J. & J. at the office of the above Commission, or 


at the Coniches house of Kountze Bros., N. Y., at the option of the legal 
holder. Cert. or cashier's check for 3% of bid, payable to the Cone. 
required. Bids may be submitted for entire issue or for blocks of $500 ,000 


DERBY, New Haven County, Conn.—BOND OFFERING.—Pro 
try be received until 5 p. m. June 29 by the City Treasurer for $100 
26 Zo gold coupon tax-free refunding bonds. Denom. $1,000. Bare 
4 1914. Int. J. & J. at office of City Treasurer. Due $3,000 yearl 
uly 1 from 1915 to 1934, inclusive, and $4,000 yearly from 1935 to 1944, 
foclusiva. Certified check for 5%, payable to City Treasurer, required. 
Bonded ams Poa ne this issue), $208,000; no floating debt. As- 
sessed value, $6,6 
DETROIT, Stich. it OFFERING.—Proposals will be received un- 
til 11 a. m. June 30 by Geo. Engel, City Com for $318,000 school, 
$403,000 sewer, $50,000 park and boulevard an $407. 000 lighting 4% 
30-year coup. or reg. tax-free bonds. Denom. $1. . Date July 1 1914. 
Int. J. & J. at office of City Treas. or at current bial bank of City of De- 
troit in N. Y. City. Cert. check or cash on a Detroit State bank or upon an 
national bank, for a of bonds bid for, required. No bids will be consid- 
ered for less than $1, 


DONA ANA COUNTY (P. O. Las Cruces), N. Mex.—BONDS VOTED. 
ane state that the question of issuing the $50, 000 road bonds (V. 98, 
Pp. 1552) carried at the election held June 13. 


DOUGLAS SomoCoL DISTRICT (P.O. Douglas), Knox County, His, 

—NO BONDS PROPOSED.—We are advised by the Clerk of the Board of 
Education that che reports stating that this district is contemplating the 
issuance of site-purchase and constr. bonds (V. 98, p. 1182) are erroneous. 


DOUGLASS CITY, puter county. Kans.—BOND SALE.—We have 
just learned that the $20, 5% 15-year (aver.) coup. tax-free water- 
works bonds mentioned in 9 97, Pp. 1525, were awarded to D. P. Blood of 
Douglass at par during December 1913. 


DUNKIRK UNION FREE SCHOOL tt heady (P. O. Dunkirk) 
Chautauqua County, N. Y.—BONDS VOTED.—At the election held 
June 15, a vote of 255 to 30 was cast in favor of the issuance of the $50,000 
building bonds (V. 98, p. 1789). 

EAST ORANGE, Essex County, N. J.—BONDS PROPOSED.—A 
meeting of the City ‘Council was to have been held June 8 to Fan may - 2 i 
issuance of $21,000 444% 20-yr. coup. or reg. general bonds, series No. 
Denom. $1,000. Date July 11914. Int. J. & J. at office of City Treas. 


EATON, Preble County, Ohio.— BOND SALE.—On June 22 the two 
issues of 544 % 3-yr. (aver.) street- =. (assess.) bonds, aggregating $7,100 
and dated June 1 1914 (V. 98, p. 1708), were awarded to the Preble "Co. 
Nat. Bank of Eaton for $7,150 (100.704) and int. Other bids were: 

Weil, Roth & Co., Cin_ oa 153 50! Tillotson & WolcottCo.,Cl. $7, 149, 89 
Seasongood & Mayer, Cin. *7,151 50) oT Nat. Bank, Cleve_- 7,120 20 
L. Dollings Co., Hamil.. 7,110 00 

*These bids appear to be higher aan that of the purchasers, ‘but are so 
given by the Village Clerk. 

EDEN TOWNSHIP SCHOOL CORPORATION (P. O. Topeka), 
La Grange County, Ind.—BOND SALE.—On June 20 the $14,000 5% 
4\%-yr. (aver.) school-bidg. bonds (V. 98, 
Rose of La nee for $14, 18 (102. 271) an 
oe bids wer 
J. Wild & Co., Indianap_ $14,317 | Kissell, Kinnicutt & Co., Chi.$14,300 
.Elliott& Harrison, Ind. 14.315|E.M .Campbell, Sons&Co.,Ind 14,278 

EDGEWOOD, Clayton County, Iowa.—BOND SALE.—This town has 
dis 1 of an issue of $11,000 5'%% 5-20-year (opt.) electric-light bonds 
to local investors. Denom.$500. Date Dec. 11913. Int.ann.on Apr. 1. 

ELGIN, Kane County, Ill.—NO ACTION YET TAKEN.—The City 
Treasurer "adv ises us that no action has yet been taken looking towards 
the offering of the $162,000 5% coup. municipal-electric-light-plant-erection 
bonds voted Oct. 22 (V. 98, p. 1476), as the matter is still in the courts. 


ELIZABETHTON, Carter County, Tenn. —BONDS Orr eee BY 





1789) were awarded to Leon 
int.—a basis of about 4.375%. 





BANKE ,000 6% 
funding bonds. Denom. "$500. Date Mar. 2 1914. oy M. & S. at the 
Town Treas. office or through Ulen & Co.'s office, without charge. Due 
$1,000 Mar. 2 1916, 1917, 1920, 1921, 1922, 1923 and 1924. Total debt, 
$15,000. Assess. val., $513,000. Est. real val., $1,800,000. 
ELKHART COUNTY (P. O. Goshen), Ind.—BOND SALE.—On 


June 25 the four issues of 414 % highway-impt. bonds, aggregating $165,000 
(V. 98, p. 1933), were awarded ,disp atches state, to the Fletcher-American 
Nat. Bank of Indianapolis for $i66 57 4 90—equal to 100.954. 


ELLIS COUNTY (P. O. Ennis), Tex.— BOND ELECTION .—Reports 
state that an election will be held July 18 to vote on the question of issuing 
$90,000 Road District No. 10 bonds. 


ELMORE, Ottawa County, Ohio.—CERTIFICATE OFFERING.— 
Proposals will be received until 12 m. June 29 by Wm. Haley, Village Clerk, 
for $5,000 $% certificates of indebtedness. Denom. $2,500. Date 
June 29 1914. Interest at office of Village Clerk. Due Dec. 29 1914. 
Certified check for $100, payable to Village Treasurer, required. Bonded 
debt, $29, 636; , Hosting debt (including this issue), $20,000. Assessed 
value, $936.1 

ERIE, Erie Giiciete. Pa.—POND OFFERING.—Proposals will be re- 
ceived until 10 a. m. June 29 by T. Hanlon, City Clerk, for $101,000 park 
purchase, $47,000 storm-sewer and conduit constr., $10,000 city-hall impt. 
and $12,000 fire-dept. count. 4%, 20-year coup. tax-free bonds. Denom. 
$500. Date July 1 1914 nt. J. & J. at office of City Treas. Cert. check 
or certificate of pone on a well-known banking house, for 2% of bonds bid 
for, payable to C Treas., required. The rincipal of said bonds shall 
be registered in City. Treasurer's office. Bonds to be delivered and paid for 
on July 1 at Treasurer's office. Official circular states that there is no 
litigation pending or threatened affecting the corporate existence of the city 
or the boundaries thereof, or the title of its present officers to their respec- 
tive offices, or the validity of the proposed issue, or of any of its bonds. 

EXIRA SCHOOL DISTRICT (P. O. Beira), Audubon County, 
Iowa.—BOND SALE.—On June 6 Geo. M. Bechtel & Co. of Davenport 
yee at per the $10,000 5% 10-year buildine bonds dated July 1 1914. 

Dp 

yainbor T, Lake County, Ohio.—BOND OFFERING.—Proposals 
will be receiveduntil 12 m. July 28 by Robert Meyers, Vil. Clerk, for $18 ,- 
500 5% coup. water-mains-ext. bonds. Denom. $500. Date Apr. 1 1914, 
Int. A. & O. at Painesville Nat. Bank, Painesville. Due $500 Apr. 11915, 
1921 and 1928 and $1,000 early on Apr. 1 from 1916 to 1920 incl., 1922 
to 1927 incl. and 1929 to 1934 incl. Cert. check on a bank other than the 





e making the bid, for $500, payable to Vil. Treas., 
bet delivered and paid for within 
to pay accrued in 
FALL RIVER, Bristol County, Mass.—BOND SALE.—On June 23 
bags” ozo issues of 4% 10%-yr. awe ) aa ds, agi egating $240,000 (V. 98, 
33), were awarded to Curt er of Boston at 101.51—a basis 


ve Res 3. sen: Other t bids w 
L. Day & , Boston....101. He W. Harris & Co., Inc., Bos100.779 


required. Bonds to 
10 days from time aon award. Purchaser 


i Merrill, Oldham & Co., Bos_ 100.679 
Estabrook & Co., Deion 77101. 37 


Denom. $1,000 or multiples thereo Date July 11914. Int. J.& J. 


FERGUS FALLS, Ottertail County, Minn.—BOND ELECTION 
PROPOSED _—Reports state that an election will be held in the near future 
to vote on ion a of issuing $17,000 street sprinkler and power-roller- 


Pp 

TORREnUEn DRAINAGE Diet ALOT NO. O. Henderson), 
Chester County, Tenn.—BIDS REJECTED. Ot Fas received for the 
$55,000 6% 10 4-year (aver.) pot none. bonds offered on June 17 (V. 98, 
Pp. 1789) were rejected 


FORT MADISON SCHOOL DISTRICT (P. O. zest Medion), Lee 
County. Iowa.—BONDS NOT ISSUED.—Under date of June 23 the 
Secretary of the Bd. of Ed. advises us that the $35,000 bidg. bonds voted 
during March (V. 98, p. 942) have not yet been issued 

FORT PAYNE, De Kalb County, Ala. —aeND OFFERING .—Pro- 
Is will be received until 12m. uly lby H.B. va a, art, S.. 

gi0.000 5% Saoe, school bonds. Denom. $100. Int. 
ds were offered without success as 4s on June 1 1913 (\ w. “08, p. G29), 


FOSTORIA | gota Baked po J (P. O. Festerta), Seneca County, 
Ohio.—BO 1 newspaper reports state that this 
district sari ys P80. 000 “school-construction and heating-system-im- 


provement bonds 

FRANELIN COUNTY SCR0OL DISTRICT NO. 66, Neb.—BONDS 
NOT SOLD.—The Secretary of the School Board advises us that up to 
June 12 no sale had been made of the $l, 000 5% a tad (opt.) ool 
bonds offered without success on May 11 (Vv. 98, p. 1475). 

FREEPORT, Armstrong County, Pa.—BONDS VOTED.—On June 16 
h voted 138 to in favor of the issuance of $8,000 municipal- 

. itis pao | 

FREESTONE COUNTY COMMON SCHOOL DISTRICT NO. 15, 
Tex.— BONDS OFFERED BY BANKERS.—H . Speer & Sons Co. of 
Chi are offering to investors the 2: 000 5 Se ie (opt.) coup. 
school bonds offered without success in Jan. 6g 2 RB 706). Denom. 
$100. Date Feb. 12 1914. Int. ann. on Apr. io” a ounty Treasury. 
Total bonded debt. this issue. Assess. val. 1913, $297,475. 

FULTON, Oswego County, N. Y.—BOND are es. —Pro Is 
will be received until 8 p. m. June 30 by Fred. A. Summerville, City 
Chamberlain, — $28,100 reg. grammar-sc ook building bonds at not ex- 
ceeding 434% int. Denom. $1,000. Date July 1 1914. Int.semi-ann. 
Due July 1 “9943. Certified check on an gene State or national 
bank for $1,250, payable to City Chamberlain, uired. Bonds to be 
delivered and paid for - or before July 15 at office | of U.S. Mtge.& Tr 
Co., N. Y. urchaser to pay accrued interest. Bids must be made on 
forms furnished by the City Chamberlain. Bonded debt (not incl. this 
issue), $509,581; floating debt, $20,000. Assessed valuation, $5,720,532 


GHENT, Summit County, Ohio.—-BOND OFFERING.—Reports 
state that pro poses. will be received until 12 m. July 6 by F. Bechtel, Vil. 
Clerk, for $1 5%, Si -year (aver.) street-improvement bonds. Cert. 
check for $150 required 


GILBERT STATION, Story County, Iowa.—BONDS NOT SOLD.— 
We are informed that the $6.00 ues ant bonds voted during Dec. 1913 
(V. 97, p. 1921) have not yet been sold. 

GLADWIN COUNTY (P. O. Gladwin), Mich.—BOND SALE.—The 
$75,000 road bonds voted April 7 (V. 98, p. 1260) have been awarded, it is 
stated, to the State Bank of Gladwin for $77,125, equal to 102.833. 


GLENCOE, Cook County, 0ll.—BOND SALE.—The $10,000 5% in- 


a -sewer-constr. bon (V. 98, p. 1014) were awarded on A 4 a 
. Halsey & Co. of Chicago at 103.05. Denom. $500 
Apr. 11914. Int. J.& D. Due $500 yearly Dec. 31 from 1915 to 1932 


incl. and $1,000 Dec. 31 1933. 


GLOUCESTER, Essex County, Mass.— TEMPORARY LOAN.—The 
Sy e Ann National Bank of Gloucester has been awarded a temporary loan 
25,000 at 3.179% discount, it is stated. Loan matures Nov. 2 1914. 


 GOUVERNEUR UNION FREE SoBogt DISTRICT NO. 1 (P. O. 


Gouverneur), St. Lawrence Count , My! 2 ee OFFERING.— 
roposals will be received until 4 p. m. July 2 by D. G. Scholton, Sec. Bd. 
of Ed., for $14,000 444 % school bonds. Denom. $ Date July 1 1914. 


Int. ann. at Bank of ‘Gouverneur in N. Y. 


exchange. Due $2, yearly 
on July 1 from 1919 to 1925 incl. Cert. check or bank draft for 10% of 
bonds required. 


GRANT INDEPENDENT SOROOL Pepterot (P. O. Grant), 

Montgomery County, Iowa.—BOND SALE.—Geo. M. Bechtel & Co. 

or ee dd purchased the $19, 000 bldg. bonds voted in May 
p 

GREENE COUNTY (P. O. Xenia), Ohio.— BOND SALE.—On June 18 
the $30,000 5% 314-year (aver.) coup. State highway No. 29 impt. bonds 
(V. 98, p. 1866) were awarded to Hayden, Miller & Co. of Cleveland for 
$30, 349 (101.163) and int.—a basis of about 4.636%. Other bids were: 
ae! aa Bertram Co., Cinc.$30,338!Breed, Elliott & Harrison, 

H. Rollins & Sons, "Chic __ an" 0.331) Cincinnati a $30,240 
ee & Mayer, Cin_. 30,313! Prov.S.B.& T.Co., Cincin. 30,213 
R. L. Dollings Co., Hamilton 30, 288|Ohio. Nae Bank, Columbus. 30,199 

GUERNSEY, Platte Coun Wyo.—BOND SALE.—On June 10 the 
$5,000 6% 10-30-year ee .) @ ectric-light-plant bonds (V. 98, p. 1789 
were awarded to Jas. ight & Co. of Denver at . Bids were also 
received from Keeler Bens. of Denver and the Wyoming Trust & Savings 
Bank, Cheyenne. 

HAMILTON, Butler County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Ju y 19 by Ernst E. Erb, City ‘Auditer. fc for 
$27,582 90 Vine St. improvement and $5,971 60 sanitary sewer 414 % 
1-10-year (serial) assessment bonds. Date April 1 1914. Int. A. &O. 
Certified check for 5% of bid, payable to City Treasurer, required. Bonds 
to be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 

HAMILTON COUNTY (P. O. Cincinnati), Ohio.—BONDS TO BE 
OFFERED SHORTLY .—Reports state that this county will shortly offer 
for sale an issue of $800,000 414 % flood-emergency bonds. 

HANOVER TOWNSHIP, Columbiana County, Ohio.—BONDS 
AUTHORIZED.—Local newspaper reports state that the Twp. Trustees 
have voted to issue $24,000 Lincoln highway-impt. bonds. 

HARDIN COUNTY (P. O. Kenton), Ohio.—BOND 
7aee. 7 gg $13,000 5% 4-year (aver.) road-improvement (assess.) bonds 
(V 1789) were awarded, it is stated, to Weil, Roth & Co. of Cin. 
for $13. 198 90 (101.53)—a basis of about 4% %. 


HARRIETSTOWN SCHOOL DISTRICT NO. 3, N. Y.—BOND SALE. 
—On June 19 $1,000 6% bonds were awarded to the Adirondack Nat. Bank 
of Saranac Lake at 100.50. Denom.$500. Date Aug.11914. Int. F.&A 

HARRIS COUNTY SCHOOL DISTRICT NO. 20, Tex.—BOND 
ELECTION .—At an election held in this district on June 6 the voters 
authorized the issuance of $50,000 bonds for various improvements. 

HARTFORD, Conn.—BONDS AWARDED IN PART.—On June 22 
Common Council accepted the offer of Harris, Forbes & Co. of New York 
to purchase at par and accrued interest $500,000 of an issue of $2,000,000 
4% water bonds. The proposition of Harris, Forbes & Co., was it is 
stated, as follows : 

‘“‘We agree to pay par and accrued interest for $500,000 of the above 
issue, as soon as the legality of the issue is established, maturing $100,000 
June 1 1930, $100,000 1931, $50,000 1932, $50,000 1937, and $100,000 each 
1938 and 1939, prevent we be — ‘in consideration for this purchase 
an option on all or any part of the remaining $1,500,000 bonds until De- 
cember 1 1914, at the same price, subject to our exercising this option on 
at least $300, 000 in addition to the $500,000 purchased outright, by tem- 
ber 11914. In event that we do not exercise our option on this 
by September 1, it is the city’s right to cancel the option on all the leading 
bonds. We are to have the right to exercise our option on all or any part 
of the $1,500,000 bonds in lots of not less than $100,000, to be taken up 
of average, maturity, divided between the longest and shortest bonds 


SALE.—On 
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HARTFORD CITY SCHOOL CITY (P. O. Hartfo rd Cit », | 
Blackford County, Ind.—BOND SALE.—On June <3 the $43,900 


bidg. and impt. bonds (V. 98, p. 1933) were awarded, stated, to ake 
Blackford County Bank of Hartford City for $46, salt | to 105.615. 
HENRY Fr tene Kegel gg SCHOOL DISTRICT oO. panty). 


(P. 
ty —BOND OFFERING .—Bids will be re- 
ceived until 2 p. m. uly’ i by 8. D. Boyd. , Treas., for the $20,000 5% % 

school bonds voted May 12 (V. 98. p. 1476). | Due $1,000 yearly from 1919 
to 1930 incl. and $2 yearly from 1931 to 1934 inclusive. 

HIGHLAND PARK SCHOOL DISTRICT, Lake County, Ill.— 
BONDS OFFERED BY BANKERS.—A block of $170,000 444% coup. 
Lake Forest re School bonds has been by the First Trust & 
Savings Bank of Chicago, which is now offering them to investors to yield 
44% Denom. $1, . Date April 1 1914. Int. A. & O. in Chicago 

t First Trust & Savings Bank. ue $10,000 yearly April 1 1920 to 1924 
rad and $12,000 yearly April 1 1925 to 1933 incl. Bonded debt (with this 
issue), $ 000. yr en | valuation, $6,879,151; real value, $20,637,453. 

HIGHLAND PARK SCHOOL DISTRICT (P. O. Dallas), Dallas 
County, Tex.— BOND SALE.—This district is offering for sale the $30,- 
000 5% 10-40-year (opt.) peeeer ren and constr. bonds authorized by 
a vote of 26 to 0 at the election held June 13 (V. 98. p. 1934). 

HOLLEY, Orleans County, N. ¥.—BOND OFFERING.—E. A. Cooley, 
Vil. Clerk, will receive bids until 8 p. m. June 29, it is reported, for $64,4 0 
15% ona: (aver.) sewer bonds. Int. semi-ann. Cert. check for $1,000 re- 


qu 

HORSEHEADS (TOWN) UNION FREE SCHOOL wd 
NO. 4 (P. O. Ly pend Chemung County, N. Y.—BOND SALE.— 

On Ka 18 $30,000 10-year (aver.) bldg. bonds were awarded to Lee, Hig- 

ginson & Co., New York, at 100.12 for 4.40s—a basis of about 4.385% . 
Other bids were: 


Codington Coun 


en a sk cee caewenceeoas 100.253 4.45s 
Te eb arom cavosenede 100.38 4.50s 
Dowuses Venwick & Co., New York..................... 100.173 4.60s 
Chemung Canal Trust C ye a a ee 0 6.00s 


100.5) 
Int. J. & J. Due $2,000 yearly 
Ind.—BOND SALE.—On 


ageregating $46,120, were 
& Co. of Indianapolis, 


Denom. $2, . Date July 1 41914. 
from 1917 to 1931 incl. 
HOWARD COUNTY (P. O. Kokomo), 
— 12 five issues of 444% gravel-road oe, 
(100.76) and to 


reports state, as “follows: to J. Wil 
$28, 400 for 28,617 50 (100.765) and $8, 680 for $8,743 40 

Breed, jott & Harrison of Indianapolis $3,280 for $3,302 (100.67); 
$3,060 for $3,084 (100.784) and $2,700 for $2,720 (100.74.) 

HOWE, Le Flore County, Okla.—BOND ELECTION .—An election 
will be held June 30 to submit to a vote the question of issuing $15,000 
6% 20-year road bonds. 

HUDSON COUNTY (P. O. Jersey City), N. J.—BONDS AUTHOR- 
IZED.—The Board of Freeholders on June 11 authorized the issuance of 
$28,000 Plank Road, $13,500 Newark Turnpike, $19,000 Belleville Bridge 
and $26,889 Passaic Ave., Kearney, bonds, it is stated. 

HUMBOLDT COUNTY (P. O. Eureka), Calif.—BOND SALE.—On 
June 16 $150,000 4% State highway bonds were awarded to N. W. Halsey 
& Co. of San Francisco at 96.25 and int. Other bids were: 
DT Ne so ol kta weneawcoccone $144,172 00 


Bank of California, Sak hs, Te OUNOMNODS «6 oc enc ce csc cw ke 144,075 eS 
Nee ee ec emnenawnsendon 144,000 0 
Bryne & McDonnell, EE ENE ae are a 143,739 60 


All bids provided for the payment of accrued interest. These bonds are 
part of the $18,000,000 State ot bonds which were purchased by 
the county from the State of Ca 


HUNT COUNTY (P. O. Greenville), be Eg OFFERING.— 
Proposals will be received until 10 a. m. July 1 by Geo . Hall, County 
Judge, for the $400,000 5% Road Dist. No. + vo (Vv. 98° p. 1553). De- 
nom. $1, . Date Aug. 11914. Int. F.& A. Due Ege subject 
to call $10,000 yearly after 1 year. Cert. check for $1 
County Judge, required. 

HUTCHINSON, Reno County, Kans.—BONDS PROPOSED.—An 

o-dinance providing for the issuance of $18,000 paving-impt. bonds was 
given first reading in the City Commission on June 12, it is reported. 


HYDE PARK SCHOOL DISTRICT, Los Angeles County, Cal.— 
BOND SALE.—On June 18 $100,000 56 % school bonds were awarded, it 
is stated, to Byrne & McDonnell of San Francisco. Denom. $1,000. Due 
$4,000 yrly. from 1915 to 1939 incl. These bonds were advertised to be 
sold May 18 (V. 98, p. 1553), but, owing to some technical error, the 
issue was re-advertised 


IDAHO.—BOND SALE.—We are advised, under date of June 19, that 
of the 4% 10-20-year (opt.) bonds offered on April 30 1913, the State 
recently sold $19,090 Ross Fork Road bonds to J. N. Wright & Co. of 
Denver, and $200,000 road bonds to C. O. Kalman & Co. of St. Paul. The 
State received par, the difference between the amount of bid and par being 
made up by the local road districts or highway districts. 


INDIANAPOLIS, Ind.—BONDS AUTHORIZED .—The City Council 
on June 22 passed an ordinance providing for the issuance of $45,000 Fall 
Creek retaining-wall-construction bonds, it is reported. 


IOWA CITY, Johnson County, Iowa.—BOND SALE. ape $1,038 25 
North End sewer bonds Ph 98, p. 1407) have been disposed of 


IRION Comet. (P. Sherwood), Tex.—BONDS OFFERED BY 
BANKERS.—H. C. 2 Sons Co. of Chicago are offering to investors 
the $20,000 54% iv. 0-year (opt.) coup. Ng | bonds offered on Mar. 25 
(V. 98, p. 707). ‘Denom. $1,000. Date Jan. 11914. Int. ann. on Jan. 1 
at office of State Treasury. Austin, or in N. Y. Total bonded debt, 
$26,500. Assess. val. 1913, $2,328,000. 


ISLIP SCHOOL DISTRICT (P. O. Islip), Suffolk County, N. Y.— 
BOND OFFERING .—Reports state that bids will be received until June 29 
for $20,000 5% school bonds. Denom. $1,000. Date Aug. 11914. Due 
$1,000 yearly on Nov. 1 from 1915 to 1918 incl. and $2, 000 yearly on Nov. 1 
from 1919 to 1926 incl. 


JACKSON CENTRE, Shelby County, Ohio.—BOND OFFERING 
Proposals will be received until 12 m. July 13 by the Vil. Clerk for 51, 000 
6% water-impt. bonds. Denom. $200. ate Apr. 131914. Int.A.& O. 
Due $200 yearly on Apr. 13 from 1915 to 1919 incl. Cert. check > 5% 
of bonds bid for, required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued interest. 


JACKSON SCHOOL TOWNSHIP (P. O. Bryant), Jay County, Ind. 
—BOND SALE.—On June 19 the $21,000 4% school-building bonds 
i 333 Brow) were awarded, it is stated, to Clem G. Arthurs of Red Key 

or 5 


JAMESTOWN SPECIAL TAX SCHOOL DISTRICT, Guilford 
County, No. Caro.—BOND OF FERI NG.—Proposals will be received until 
10 a. m. July 7 by W. C. Boren, Chairman Bd. of Co. Commrs. (P. O. 
Sesame) . i $7,500 5% coup. tax-free school-bldg. bonds. Denom. 

00, $500 or $1,000, to suit. purchaser. Int. ann. in Greensboro or N. Y. 
5 suit purchaser. Due in 30 years. Cert. check for 10%, payable to 
above Chairman, required. Assess. val. 1913, $658,000. 

JAMESTOWN UNION FREE pogo: Rpt RY (P. O. James- 
town), Chautauqua County, N. FERI NG.—Proposals 
will be recieved until 7:30 p. m. July ¥ ‘by Pitlared a. Falconer, Clerk of 


Bd. of Ed., for $70, 000 4\4%% reg. bldg. tax free bonds. Denom. $1,000. 
Date July i, 1914. Int.M.& N.in N. Y. exchange. Due $5,000 yearly 
on Nov. 1 from 1916 to 1929 incl. 


JASPER COUNTY (P. O. Ridgeland), So. Car.—BOND SALE 
On June 11 the $40,000 20-40-year (opt.) court-house and jail bonds offered 
on June 8 (V. 98, p. 1553) were awarded to Sidney Spitzer & Co. of Toledo, 
it is stated, as 5s for $38,000 (95) a basis of about 5.30%. Interest payable 
annually. 

_ JEFFERSON COUNTY (P. O. Fayette), Miss.— BOND OF FERING.— 

W. Whitney Jr., County Treasurer, will receive proposals until 12 m. 
has 6 for $10,000 bonds, it is stated. 

JEFFERSON COUNTY (P. O. Steubenville), Ohio.—BONDS AUTH 
ORIZED.—According to reports, the County C ommissioners have decided 
to issue $10,000 Children’s Home impt. bonds. 

JEFFERSON COUNTY (P. O. Beaumont), Tex.—BOND ELECTION. 
—aAn election will be held July 2, reports state, to vote on the proposition 
to issue $175,000 drainage district No. 5 (Hillebrandt) bonds. — same 
question was defeated at the election held June 9 (V. 98, p. 1632) 


JEFFERSON SCHOOL DISTRICT (P. O. Santa Clara), 





Santa 


Clara County, Cal.—BONDS DEFEATED.—The question of issuing 





payable to | 





$3. 000 6%. Tyr. bldg. and impt. ani failed to carry at the election 
held June 5 


Kalamazoo County, Mich.—BOND SALE.—On 
$26, ,000 1-5-yr. (ser.) sewer 434% bonds ) were awarded 
Kissel, Kinnicutt & Co. of Chicago for 306, Salt SRT, to 100.64. Other 
Kalamazoo City Sav. 
Detroit Tr. Co., Detroit 6,350|Continental & Commercial 
-- 96,330; Bank 6,177 
- $1, 000. Date July 11914. Int. J. & J. 
E COUNTY SCHOOL DISTRICT NO. 98, Ills.—BOND OFFER- 
Bd. of Ed. (P. O. Geneva), for $6,000 5% school bonds. Denom. $500. 
Date July 1 1914. Due beginning Apr.11916. These bonds were author- 
KAUFMAN, Kaufman County, Tex.—BONDS REGISTERED.—An 
issue of $7,500 5% 15-40-year (opt.) street-improvement bonds was regis- 
KENSINGTON, Montgomery County, Md.—BOND OFFERING.— 
Pro ls will be received until .m. July 14 by C. R. Hughes, Town 
installation bonds voted April 25 (V. $s, p. cers nom. Int. 
semi-ann. Due $1,000 yearly beginning 3 years after date. et. check 
and municipal taxation. 
KEOKUK SCHOOL DISTRICT F. O. Keokuk), Lee County, Iowa. 
the sale of which was recently + eg Ces . 1632) 
1914. Denom. $1,000. Int. M hor N a 1924. Bonded debt 
12,160,117. The bonds are now offered to investors by the First Trust 
& Savings Bank, Chicago. 

(P. O. 
stone), Benton County, Iowa.—BOND SALE.—The $25, oe 5% school 
bonds voted May 15 (V. 98, p. 1709) have hie ae my by Geo. M. 
Int. J.& D. Due $1,000 yearly June 1 from 1915 to 1939 incl. 

be paver Adair County, Mo.—BONDS VOTED.—According to 
issuance o 5,000 water-system-impt. bonds. The vote was 692 to 320. 
area COUNTY SCHOOL DISTRICT NO. 35, Wash.—BOND 
ington at rf for 5\%s. The First Nat. Bank of Bremerton at par for 6s. 
Denom. $ 
19 the $2,150 44% % road bonds . 98, a 1866) were awarded, it is stated, 
to Henry M. Dant of Bicknell for $2,152 
Proposals will be received until 10 a.m. July 3 by A. J. Swanson, Co. Treas., 
for the following 444 % road-improvement bonds : 
Denom. $500. Due 
ix months from May 15 1915 to Nov. 15 1924 incl. 
23,960 Fe? oan road bonds in Hanover Twp. Denom. $599. 
Riechers road bonds in Center Twp. Deno $350. Due 
350 each six months from May 15 1915 to Nov. "16 1924 incl. 
14,000 G. Schreiber Den 
each six months from May 15 1915 to +o itev. 13 1924 incl. 
$200 each six months from May 15 1915 to ov. 15 1924 incl. 
Int. M.& N. Theapproved opinion of Matson, Gates & Ross will accom- 


KALAMAZOO, 
June 22 the $44, 000 1-10-yr. (ser.) sree, #27. 2° 1- Rees St (ser.) city and 
tide were: 
a. .405|N. W. Halsey & Co., Chic__$96,306 
R. L. Day & Co., pO eee ee a er eee 
ING paar will be received until 8 p. m. June 29 by C. W. Bailey, Sec. 
ized at an election held May 9. 
tered by the State Comptroller on June 2. 
Clerk and Treas., for the $50, 5% coupon _gowage and aes plant- 
e 
for 2% of bonds bid for required. These bonds are exempt from county 
—DESCRIPTION OF BONDS.—The oo. 4% % coupon build | pends, 
are da May 1 
with this issue). $116,000.- Tassie aes. 1913,$ ‘sig: 549. Actual value 
KEYSTONE INDEPENDENT SCHOOL DISTRICT Key- 
Bechtel & Co. of Davenport at par. Denom Date June 1 1914. 
local news: reports, this city at a recent election voted in favor of the 
SALE.—On June 15 $2,500 bldg. bonds were awarded to the State of Wash- 
month county (P.O. Vinewaee. Ind.—BOND SALE.—On June 
LAKE COUNTY (P. O. Crown Point), Ind.—BOND OFFERING.— 
$20,000 we. Hopp foad bonds in North Twp. 
s 
ue 
1 ,198 each six months from May 15 1915 t to ier. Lg 1924 incl. 
7,000 
$7 700 road bonds in North Twp . $700. Due 
4,000 G. E. Nichols road bonds in Cedar Creek T Denom. ie, 
pany the bonds and no bid will be received except for immediate 


LANSING ect. eg By (P. O. Lansing), Mower Count 
Minn.—BONDS NOT YET SUED .—We are saved th that the $5, 
building bonds valel April 18 wv. 98, p. 1408) have not yet been issued. 


LA PORTE COUNTY (P. O. La Porte), Ind.— BOND OFFERING.— 


Proposals will be received until 10 a.m. June 29 by Jos. Johanni, Co. Treas., 
for ory followin 4% o A. way-impt. bonds: 
icha bonds in Center Twp. Denom. $310. 


$12,400 E. z 

3,200 B. F. Headley ‘Toad bonds in Dewey Lay Denom. $160. 

20,600 James Van Ryper road bonds in Dewe wp. Denom. $1, 030. 
18° 800 Geo. N. Shults road bonds in Dewe wp. Denom. $290. 
2'000 D. L. Crumpacker road bonds cn Twp. line between Clinton and 
New Durham twps. Denom. $600. 

eee. June 151914. Int.M.&N. Due one bond of each issue each six 
mont. 

LA SALLE, La Salle County, Ills.—NO ACTION YET TAKEN.—The 
City Clerk advises us that no action has yet been taken looking towards the 
issuance of the $40,000 sewer bonds voted Apr. 21 (V. 98, p. 1476). 


LAURENS CONSOLIDATED INDEPENDENT SCHOOL pIsrRtoy 
(P. O. Laurens), Pocahontas County, Iowa.—BOND SALE.—Geo. 

Bechtel & Co. of Davenport were awarded on a 18 the $50,000 bide: 
poaes (V. ¥. p. 322) for 5s. Denom. $1,000. ate May 1 1914. Int. 
M.&N. Due May 1 1924, subject to sii $1,000 aed 1 1917, 1918 and 
1919 and $2,000 yrly. May 1 from 1920 to 1923 incl. 


-LAWRENCE, Essex County, Mass.—BOND SALE.—On June 24 the 
$250,000 4% 5%-year (overage) coupon tax-free paving bonds (V. 98, p. 
1934) were awarded to R. L. Day & Co. of Boston at 100.59 and int.—a 
basis of about 3.88%. 

Other bids were: 

Merrill, Oldham & Co., Bost*100.69| Estabrook & Co., Boston. -._ 100. 43 
Blake Bros. & Co. Boston. _- 100.53 Curtis & Sanger, Boston__-_-_- 100.21 
Blod et & Co., Boston-_----- 100.46|N.W. Harris & Co., Inc., Bos. 100. 07 

his bid appears to be higher than that of the purchaser, put it is so 
seneaalll by the City Treasurer. 


LAWRENCE COUNTY (P. O. Bedford), Ind.—BOND OFFERING.— 
Proposals will be received until 2 p. m. July 1 by Earl G. Short, Co. Treas., 
for the pee highway-improvement bonds : 
$3,300 Marshall Twp. road bonds. Denom. $165. 

2,900 Spice Valley Twp. road bonds. Denom. $145. 
2,900 Indian Creek Twp. road bonds. Denom. $145. 
8,600 Marion gravel road bonds. Denom. $430. 

Date Jan. 15 and June 151914. Int. M.& N. Due one bond of each 

issue each six months from May 15 1915 to Nov. 15 1924 incl. 


LE MARS SCHOOL DISTRICT (P. O. Le Mars), Plymouth County, 
Iowa.—DESCRIPTION OF BONDS.—The $25 5,000 5% coupon buildinx 
bonds, the sale of which was referred to in V. 98, p. 1476, are in the denom. 
of $1,000 each. Date May 2 1914. Int. M. N. Due May 1 1924, 
% tional May 1 1919. No other bonds outstanding: Taxable value, 

13, $1,147,991. Actual value, $3,487,622. The bonds are offered to 
ine estors by the First Trust & Savings Bank, Chicago. 


LEMON TOWNSHIP SCHOOL DISTRICT NO. 1, Ohio.—BOND 
ELECTION .—On July 1 an election will be held in this district, it is stated, 
to vote on the issuance of $8,000 school-site and building bonds. 

LEWIS AND CLARK COUNTY SCHOOL DISTRICT NO. ag 
a —BOND OFFERING. —Proposals will be received until 2 p. m. July 1 

H. J. Riebeling, District Clerk, (P. O. nny 5 for $1,500 6 
TO-1ey ear (opt.) coup. building bonds. Denom. $100. Date July *5 
1914 Int. J. & J. at office of County Treasurer. No deposit required. 
No bonded or floating debt. Assessed valuation 1913, $129.000 

LEWISBURG, Marshall County, Tenn.—BOND SALE. —On June 20 
the $20,000 6% 15-30-year (opt.) coupon taxable street bonds (V. 98, 
1790) were awarded to the First Savy. Bank & Trust Co. of Lewisburg at 
104.3725 and int. 

Other bids follow: 


Seasongood & Mayer, Cincin.$20,866|C. H. Coffin, Chicago. 5° ge 301 
Hoehler, Cummings & Prud- Sec urity Savings Bank 
 } Soe 20,816! Trust Co., Toledo. - 20,275 
Sidney Spitzer & Co., Toledo 20,615 Weil, Roth & Co., Cincin.__ 20,156 
John Nuveen & Co., Chicago ny Bolger, Mosser & Willaman, 
Mayer, Deppe & Walter, Cin.20,514 Wa. SN ae 20,105 
Chas. Sykes & Son___._____ 30° 328'| Terry. Briggs & Slayton, Tol.a20, 1025 
Powell, Garard & Co_______ 20,305! People’ s Bank, Lewisburg... 20,000 
|John E. Sutherlin. ____- (below par) 





a And blank bonds. 


LEWIS COUNTY SCHOOL DISTRICT NO. 27, Wash.—BOND 
SALE.—The State of Washington on June 20 paid par for $3,000 54% 
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building bonds due July 15 1919 but subject to call at — insane’ 207 NS 
period. Denom. $500. Date July 15 1914. Int. annuall 


LIBERTY SOvPenty SCHOOL DISTRICT (P. O. po 
Union County, Ohio.— BONDS VOTED.—The question of issuing $30,000 
school bonds carried, it is stated, at a recent election. 


LINCOLN, Logan County, Ill_—BOND ELECTION PROPOSED.— 
Reports state that an election will be held in the near future to vote on the 
question of issuing sewer-system bonds. 


LINCOLN COUNTY SCHOOL DISTRICT NO. Ore.—BOND 
OFFERING.—Proposals will be received until 12 m. fine 30 by Chas. 
Bickford, Dist. Clerk (P. O. Box 203, Newport) for $16,000 5% 10-20-year 
(opt.) high-school bonds. Denom. $500. Date July 1 1914. ° Int. J.& J. 

LITTLE FALLS, Herkimer County, N. Y.—NO ACTION YET 
TAKEN.—The City Treas. advises us under date of June 17 that no action 
has been taken looking towards the issuance of the $75,000 city-hal! bonds 
at not exceeding 5% int. voted April 7 (V. 98, p. 1260). 

BOND OFFERING .—Proposals will be received until 10 a. m. June 30, 
it is stated, by A. J. Shanley, City Treasurer, for $15,000 444% 1- 15-year 
(ser.) school bonds. 

LOCKHART, Caldwell County, Tex.—BOND ELECTION .—Reports 
state that an election will be held June 30, to vote on the question of issuing 
$3,000 bridge-improvement bonds. 


LOGAN MAGISTERIAL DISTRICT (P. O. Logan), Logan County, 
W. Va.—BOND SALE.—On June 22 the $75,000 5% 10-34-yr. (opt.) coup. 
wae school-improvement bonds (V. 98, Pp. 1934) were awarded to Jay 

Edwards, manager of the Fifth-Third ‘Nat. Bank of Cin. -, for $75, 025 
00. 033) and int. on deferred deliveries. 

LONG TREE SCHOOL DISTRICT (P. Long Tree), Johnson 
County, Iowa.—BOND SALE.—The $30, Goo 5% bldg. bonds voted in 
January (V. 98, p. 253) yt been purchased by Geo. M. Bechtel & Co. of 
Davenport. 

LORAIN SCHOOL D DISTRICT (P. O. Lorain), Lorain County, Ohio. 
—BOND OFFERING »sals will be received until 12 m. July 6 by 
E. gee Cc —_ of Bd. mo td., for the $125,000 5% coupon high-school- 
bonds, series B, voted May 26 (V. 98, p. 1709). Denom. $500. Date 
“day of sale.” ‘Int. F. & A. at Chase Nat. Bank, N. Y. City. Due $5,000 
each six months from Aug. 1926 to Aug. 1938. Cert. check or cash for 
$500 required. Bids must be made on blanks furnished by Board of Ed., 
Purchaser to pay accrued interest. 

LORAIN TOWNSHIP (P. O. Pearl City), Stephenson County, Ill.— 
BONDS VOTED.—The question of issuing $8,000 bridge-impt. bonds car- 
ried, it is reported, at the election held June 12. 

LOS ANGELES SCHOOL DISTRICT (P. O. Los Angles), Calif.— 
BOND OFFERING.—Reports state that bids will be received until July 13 
for $1,000,000 and $800,000 school bonds. These bonds are parts of issues 
aggregating $4,600,000 voted May 14 (V. 98, p. 1710.) 


LOWELL, Mass.—BOND SALE.—On June 24 the $300,000 4% revenue 
notes due oe pega Jan. 1 1915 and $250,000 July 1 1915 (V. 98, p. 1934) 
were awarded to F. 8. Mosely & Co. of Boston at 100.167. This, it is 
stated, was the onl , bid received. 

LOAN OFFERING .—Dispatches state that the Treasurer will receive 
sealed bids until 10 a. m. June 29 for a temporary loan of $200,000, in 
anticipation of taxes, dated July 1 1914 and payable July 1 1915. 


LYNN, Essex County, Mass.—BOND SALES.—On June 22 the three 
issues of 4% tax-free reg. bonds, aggregat $422,000 (V. 98, p. 1935), 
were awarded to Estabrook & Co. and R. L. Day & Co., both of Boston; 
at their joint bid of 101.79 and int. 

Other bids were: 

Blodget & Co., Boston. -_-_-_-_- 101.59! Perry, Coffin & Burr__-.---- 101.19 
Curtis & Sange-, Boston__- _- 101.47|N. W. Harris & Co., Inc 


MADISON, Dane County, Wis.— BOND SALE.—On June 19 $100,000 
4%4% 10-year (average) coupon sewerage-improvement bonds were 
awarded to the Second Ward Savings Bank of Milwaukee at 101.35 and int. 
—a basis of about 4.339°%. Other bids were: 

a Oe Tr. & 8. Bk., Chic__..101. 32 —. Kinnicutt & Co.,Chic.100.925 


.H. Rollins& Sons, Chic 101.27 'N. Halsey & Co., Chic._ 100.865 

ey $1,000. Date July 1 i014, AB annually on July 1 at the 
vist bah Bank, Madison. Due $5,000 yearly July 1 from 1915 to 1934, 
nclusive 


MADISON COUNTY (P. O. Anderson), Ind.—BOND OFFERING .— 
Geo. T. Beebe, Co. Treas., will receive bids until 10 a. m. July 6 for five 
issues of 444% 5%-year (aver.) gravel-road-improvement bonds aggre- 
gating $60,040. 

MAHNOMEN COUNTY SCHOOL DISTRICT NO. 1 (P. O. Mah- 
nomen), Minn.—CERTIFICATE SALE.—We are just advised by the Dis- 
trict Treasurer that the $10.000 6% high-school-building-completion cer- 
tificates offered in February (V. 98, p. 707) have been purchased by con- 
tractors at par and interest. 


MANITOU, El Paso County, Colo.—BOND SALE.—Reports state 
that an issue of $39,000 5% refunding bonds was recently purchased by 
E. H. Rollins & Sons of Denver at par. 

MANSFIELD WATER SUPPLY DISTRICT (P. O. Mansfield) 
Mass.—BOND OFFERING .—Proposals will be received until 12 m. June 30 
by Ira C. Gray, District Treasurer, for $65,000 4% coupon tax-free water 
bonds. Denom. $1,000. Date July 11914. Int. J. J. at First Nat. 
Bank, Boston. Due $3,000 yearly on July 1 from 1915 to 1935, inclusive, 
and $2,000 July 1 1936. These bonds will be certified as to genuineness 
by the First Nat. Bank of Boston, and their gy approved by Ropes, 
Gray & Gorham of Boston, whose opinion will be furnished to the pur- 


chaser. Bonds will be delivered to purchaser on or about July 1, at 
above bank. 
MARION CITY SCHOOL DISTRICT (P. O. Marion), Marion 


County, Ohio.— BOND SALE.—On June 19 the $85,000 5% 17%-year 

(aver.) school bonds (V. 98, p. 1790) were awarded to Sidney Spitzer & Co. 

of Poledo | for $89,615, with stom ance of $200 for printing of bonds. Other 
S were: 

N.Y. Life Ins. Co., N. ¥*$90,842 05! Breed, Elliott & Harrison, 

Tillotson & Wolcott Co., CE ics aeacecems $89,112 50 


Cleveland --.....- . 89,734 50 E. H. Rollins & Sons, Ch_*88,884 50 
Weil, Roth & Co., Cinc__*89,717 50 Seasongood & Mayer, Cin.*88,680 00 
Otis & Co., Cleveland *89,675 00 Ohio Nat. Bank, Colum__ 88,651 08 
C. E. Denison & Co., Clev.89,575 00 R. L. Dollings Co., Ham_*88,400 00 
Hoehler, C ummings. & Provident Sav. Bank & 

Prudden, a 89,305 25 Tr. Co., Cincinnati... 88,102 50 
Stac & Braun, Toledo__ 89,224 50) First Nat. Bank, Cleve__ 87,658 60 


hese bids not considered because they were unaccompanied with certi- 
tied checks on a local bank, as required. 


MARSHALL COUNTY (P. O. Plymouth), Ind.— BON D SALE.—On 
June 19 three issues of 414°% 10 2-3-vear (average) S. C Shilling et al 


highway-improvement bonds. ager ezating $73.486 43 (V. 98. p. 1710) were 
awarded to Cc. A. Reene for $74,281 43 (101. O81) and interest—a basis of 
about 4.37%. Other bids were 
Fletcher-American Cyational Bank, Indianapolis------------- $74,227 43 
Bs £ fe ° oY" ee ae See 74,174 64 
Marshall County ‘Trust I rN nc eean 73,990 43 
i fo UCU EERE ances [oe 
E. M. Campbell Sons & Co. . Indianapolis __-_- - ----.5 (9,000 43 


MASON COUNTY (P. O. Mason), 
election will be held July 7, reports state, 
road bonds. 


MAUMEE SCHOOL DISTRICT (P. O. Maumee), Lucas County, 
Ohio.—BONDS DEFEATED .—<According to reports, the proposition to 
issue the $6,000 school-impt. bonds (V. 98, p. 1710) failed to carry at the 
election held June 6. 


MEDFORD, Mass.— TEMPORARY LOAN.—A loan of $50,000, matur- 
ing Dec. 23 1914, and issued in anticipation of taxes, was rece ntly negotiated 
with Curtis & Sanger of Boston at 3.25% discount plus $1 25 premium. 
Salomon Bros. & Kutzler bid 3.26%; discount. 


MERRILL, Lincoln County, Wis. ee. Sé 1LE.—On June 15 
$21,000 5% 7-year (aver.) sewer bonds (V. 1710) were awarded 
to the First. Nat. ank of Milwaukee, it is saber, for $21,421 (102.004)— 
a basis of about 4.681%. 


Tex.—BOND ELECTION.—An 
to vote on the question of issuing 


the 


MIAMI COUNTY (P. O. Peru), Ind.— BOND OFFERING. BE Bon nny 
will be received until 10 a.m. July 2 by Aaron B. Zook, County Treasurer 
for the following 414% coupon road- -improvement bonds: 








$8,930 Geo. W. Wright et al road No. 2 improvement bonds in Allen Twp. 
Due in 20 years. 
E. iforton et al road No. 3 improvement bonds in Allen Twp. 


6,020 A. 
a ». 10 ears. 
Int. M. n June each six months beginning May 15 1915. 
oauk te SALE. aA e 18 five issues of 44% coupon Sra tll 


tix 0 10.3. aeerogs ng S35. ee. wee awards fade follo owe: 
is. — ay ad vam B e) James man et al road 
$1 bonds to J rave itd & Co. of Sere: am for $16, wit} 28 wise 11) 
and interest—a hey od» of about 4.353 
7,760 = 2- - hog (average) Willard G. Callaway et al road, Allen ts 
bonds to J. F. Wild & Co. of Indianapolis for $7, 816 7 5 (100.731) 
5.590 3 yar ave a 4 fF BES 2 - ~ d. Uni 
- tang avera, ames attery et al roa 
Wild & Co. of Indianapolis for $5,558 75 (100.7 0.7033 
—. TERE, basis of about 4.359% 
2,040 5 2-3-year (average) Henry J. Tillett et al road, Peru Twp., bonds 
to the a National Bank of Peru at 100.55 and interest—a basis 
of about 4.39%. 
1,920 5 2-3-year (average) road-improvement bonds to the First Nat. 
Bank of Peru at 100.55 and int.—a basis of about 4.39%. 
Other bids were: 


$15,830 $7,760 $5,520 $2,040 $1,920 Total 
Issue. Issue. Issue. Issue. Issue. $33,070 
J. F. Wild & 
Oe ees pe Shade wocdaced $2,048 25 Pal: dasxceva 
First Nat. Bk., es 
x Py 3 phe 315: i ee ar ee Oe BRON OO wecacdecs§ <svtus” sedeue 
Broo’ chic 15,966 14 7.79100 5.54200 2,04816 __-.-. -----. 
ott 
sus mine. SOAMERKS DONEEESSE GRR Re wanda) wanded *$33,370 
.Cam 
ssgus&Co. Ind Se icant Renesas tb ekeesk Sakae -malane *33,301 
er 0., 
ie ek Ao chad: ake aeene AaeResS. caubee *33,300 





* Received too late to be considered. The offering of the first four issues 
is reported in V. 98, p. 1867. 

MIDDLESEX COUNTY (P. O. New Brunswick), N. J.—BOND 
OFFERING .—Proposals will be pene until 2:30 p. m. July 3 by Thos. J. 
Hagerty, County Collector, for $79,000 20-year coupon or registered court- 
house bonds. Bids are requested at 4% i 44% and 4 1 % interest. Denom. 
$1,000. Date July 11914. Int. J. & J. at office of C ounty Collector or 
upon request of registered holder will be remitted by mailin N. Y. exchange. 
Certified check for 2% of bonds bid for, perverse to County Collector, re- 
quired. Bonds to be delivered at office of U. S. Mtge. & Trust Co., N. Y. 
at 1l a. m. July 15, unless another date shall be mutually agreed anes in’ 
writing. pavcheser to pay accrued interest. Bids must be uncon onal 
and upon forms conti he by the County. These bonds will be certified 
as to genuineness by the above trust company and their legality approved 
by Caldwell, Masslich & Reed of N. Y. City., whose unqualified approving 
opinion will be furnished purchaser. Bonded debt (not inclu ing this 
issue), $1,001. ,300. Assessed value, personal, $15,190,048; real estate, 

° ,284 

MIDLOTHIAN INDEPENDENT SCHOOL DISTRICT (P. O. Mid- 
lothian), Ellis County, Tex.—BONDS VOTED.—The question of issuing 
$8,000 school-improvement bonds carried, reports state, by a vote of 76 
to 11 at the election recently held. 

MILWAUKEE, Wis.—BOND SALE.—On June 0 38 the six issues of 44% 
10-year aver.) ) coup. bonds, aggregating $1,450,000 (V. 98, p. 1935), were 
vor oto, * Kissel, Kinnicutt & Co. of Chicago at 102.4 — basis o 
about 


MONACA SCHOOL DISTRICT tee oO. Monaca), Beaver County, 
Pa.—BOND SALE.—On June 11 $10,000 444% coup. tax-free funding 
bonds were awarded to the Mellon Nat. i; “of Pittsburgh. Denom. 
$500. Date July 1 1914. Int. J. & J. Due $500 yearly July 1 from 
1920 to 1939 incl. Net indebtedness, including this issue, $33,000. 

Assessed valuation, $1,552,160. 


MONTCLAIR, Essex County, N. J.—BOND SALE.—On June 22 the 
$460,000 414% 30-year gold coupon y tim A building bonds (V. 98, 
1867) were awarded to Clark, _——— & Co., N. Y., at 104.3501—a basis 
of about 4.243%. Other bids were 
J.S. Rippel, Newark _----- 104.31  |Montclair Trust Co., Montc- 192. 974 
H. L. Crawford&Co.,N.Y.) 103. 6188 | Basie, Forbes & Co., N. Y_-102.832 
M.M.Freeman&(Co.,Phila_/ Everitt & Co. and R.M 
Kissel ,Kinnicutt&Co.,N.Y_103. 1313) Grant ks Ss abeae "102.634 
E. H. Rollins & Sons and) 103.1933 | Blodget & Co., 'N. ‘¥ 102.47 
N. W. Halsey & Co. N. Y. |A. B. Leach & Co., N. ¥-2--102.111 
Bond & Goodwin, N. Y____103.11 ; Hallgarten & Co., N. Y___-- 101.6 
Estabreok & Co., N: , SRE: 103.09 

MONTPELIER VILLAGE scmOOL DISTRICT (P. O. Montpelier), 
Williams County, Ohio.—BOND OFFERING.—Proposals will be r 
aT until 12 m. June 6 by A. J. Brown, Clerk Bd. of “ot Ed., for $75 000 

43474) 7% coup. site-purchase, constr. and equip, bonds. Denom. '$500. Date 
July 61914. Int. M. & S. at Farmers’ & Merchants’ State & Savs. Bank, 
Montpelier. Due $1,000 on Mar. 1 and $1,500 on Sept. 1 from Mar. 1 
1916 to Sept. 1 1945 incl. Cert. check for 2% of bid, payable to above 
Clerk, required. Purchaser to pay accrued interest. 

MOUNT PLEASANT, Titus County, Tex.—BONDS VOTED.—Re- 
Ports state that the question of issuing $16,000 pees Searorenae bonds 
carried at the election held June 11 by a vote of 129 to 

MURPHY TOWNSHIP (P. O. Murphy), ke All County. No. 
Caro.—BONDS OFFERED BY BANKERS.—Ulen & Co. of Chicago are 


offering to investors $30,000 5%4% road i ¥ a $1, poo. Date 
Apr.11914. Int. A. & O. at the Hanover Nat. .N.¥. ‘Due Apr. 1 
1944. pon ne debt, Te eae this issue, $180,000. Real val., Ysa, 000,000; as- 
sess. va 


NAPA, + ay * ne Calif.— BONDS NOT SOLD.—No sale was made 
on June 16, reports state, of the $25,000 Napa River bridge, $10,009 No. 
Napa storm sewers and $12,000 motor fire-equip. 5% bonds offered on that 
day (V. 98. p. 1710), owing to an irregularity in “the proceedings. The 
bonds will be readvertised. 

NASHVILLE SCHOOL DISTRICT, Howard County, Ark.— 
BONDS OFFERED BY BANKERS .—An issue of $17,000 6% coupon build- 
ing bonds is offered by H. 4 Speer & Sons Co. of Chicago . Denom. $500. 
sg April 15 1914. Sas. . & O. at Chicago Title & Trust Co., Chicago. 

Due $500 yearly on April is from 1916 to 1921 incl. and $1,000 yearly on 
April 15 from 1922 to 1935 incl., subject to call at 103 any interest date 
after April 15 1919. Total debt this issue. Assessed valuation 1913 
$946,002. These bonds are exempt from taxation in Michigan and N. Y 


NAVARRO COUNTY (P. O. Corsicana), Tex.— BONDS NOT SOLD. 
—The Co. Aud. advises us that up to June 13 no sale had been id of 
$75.000 Road Dist. No. 3 bonds of ered on May 15 (V. 98, p. 1338 

NELSON COUNTY (P. O. Lakota), No. Dak.—BOND ELECTION — 
According to reports, the question of issuing $50,000 court-hbouse-construc- 
tion bonds will be submitted to a vote on June 30. 


NEVINS SCHOOL TOWNSHIP (P. O. Fontanet), Vigo County, 
Ind.—BOND OFFERING .—Proposals will be received until 2 p. m. July 9 
by Henry J. Adams, Twp. Trustee, for $24,000 414% school-improvement 
bonds. “Denom. $800, or multiples thereof. Due $1 “600 yearly for 15 yrs. 


NEWBERRY TOWNSHIP (P. O. Covington), Miami County, Ohio. 
—BOND. OFFERING .—Proposals will be received until 12 m. June 29 b 
Geo. M. O'Donnell, Twp. Clerk, for $1, — 6% coupon taxable road bonds 
Denom. $200. Date June 15 1914. Int. J. & D. at office of Twp. Treas. 
Due $200 yearly from 1915 to 1919, R. F 3, Certified check for 10% of 
bid, payable to Twp. Treas.. required . Bonded debt, $43,000; no floating 
debt. Assessed value, $5,000 ,000. 


NEW CASTLE COUNTY (P. O. Wilmington), Del.— BOND SALE.— 
On June 23 the two issues of 4% % gon coup. bonds (V. 98, p. 1633) were 
awarded to Harris, Forbes & Co. of Y. as follows: 
$100,000 43 1- S year i (aver.) highway bonds at 100.182 and int.—a basis of 


about 4.4 
200,000 21 *4-year (aver. ) building commission bonds at 100.192 and int. 
—a basis of about 4.486%. 


Other bids were: 
New York (for $100,000 issue). _...........-.. 100.19 


A. B. Leach & Co. 

Delaware Trust Co. , Wilmington (for $200,000 issue)__.......--- 100.00 
NEWPORT, R. 1. —TEMPORARY LOAN.—On June 25 this city 

awarded a temporary loan of $60,000, due Sept. 5, in anticipation of taxes, 


to the Aquidneck Nat. Bank of Newport at 3.125% discount. 
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NEWPORT NEWS, Warwick County, Va.—BIDS.—The high bid 
for the $40,000 5% 10- coupon taxable school-building bonds (V. 98, 
Pp. 1936) was the New York Life Insurance Co., N. Y., at 102.372 and int. 
—a basis of about 4.70%. Other bids were: 


Nelson, Cook & Co., "she lene Seasongood & Mayer, Cin_ 100.8625 


Baker, Watts & Co., Balt__ Mare. Deppe Walter, 
Tillotson& WolcottCo.,Clev. 101.537| Cincinnati_....._.-.--.- 100.83 
v.8.B.& Tr.Co.,Cin__ 101.17 | Weil, Roth & Co., CJncin_-100.82875 
All bids provided for payment of accrued interest. 


Official award will be made on Jul unless a ecial meet of 
Council is held prior to that date. te st = 


NEW RICHMOND, Clermont County, Ohio.—BOND OFFERING.— 
posals will be received until 12 m. July 6 by C. T. Bainum, Village 
Clerk, for the following coupon bonds: 
$2,000 5% street-improvement bonds. Denom. $100. Due $100 yearly 
on June 1 from 1918 to 1937, inclusive. 
2,000 544% sidewalk bonds. Denom. $200. Due $200 yearly on June 1 
from 1915 to 1924, inclusive. 
Date June 11914. Interest annually in June at office of County Treas- 
urer. Bonded debt (including these issues) , $40,764; floating debt, $1,500 
Assessed value 1910, $992,000. 


NEW ROCHELLE, Westchester County, N. Y.—BOND SALE.—On 
June 22 the $90,200 4%% 5 4-5-year (average) coupon or registered 
municipal jg eet bonds, Series ‘“‘A’’ of 1914 (V. 98, p. 1936) were 
awarded to Harris, Forbes & Co. of N. Y. for $91,391 54 (101.321) and int. 
—a basis of about 4.25%. Other bids were: 

Adams & Co., N.Y 91,325 00|Curtis & Sanger, N. Y_-.$91,020 00 
Equitable Tr. Co., N. Y__ 91,228 28| Bond & Goodwin, N. Y_- 90,933 00 
Remick, Hodges&Co.,N.Y. 91,185 89| James R. Magoffin, N.Y. 90,560 00 

NEWTON, Mass.—BOND SALE.—An issue of $30,000 4%_1-30-year 
(ser.) coup. sewer bonds dated June 1 1914 was awarded on June 23 to 
Merrill, Oldham & Co. of Boston at 103.15—a basis of about 334%. 
Denom. $1,000. Int.J. & D. 

NEW VIENNA, Clinton County, Ohio.—BOND ELECTION.—Re- 
ports state that an election will be held July 6 to vote on the question of is- 
suing $6,000 municipal water and light-plant impt. bonds. 

NIAGARA FALLS, Niagara Falls, N. Y.—BOND AND CERTIFI- 
CATE SALE.—On June 19 the following bonds and certificates were 
awarded to Adams & Co. of New York: 
$112,800 5% 20-year sewer bonds at 104.40—a basis of about 4.66%. 

Denom. (112) $1,000, (1) $800. 
65,000 434 % 20-year seit bonds at 104—a basis of about 4.44%. 
enom. $1, , 
10,000 5% 1-10-year (ser.) street-impt. certificates of indebtedness at 
101.618—a basis of about 4.663%. Denom. $1,000. 
Date July 1 1914. . 


Int. J.& J 


NICKERSON, Reno County, Kans.—BOND SALE.—On June 20 the 
$26,000 5% _ 10-30-year (opt.) water-works bonds (V. 98, p. 1936) were 
awarded to Nickerson State Bank for $20,285 (101.096)—a basis of about 
4.86%. Denom. $500. Date Aug. 11914. Int. F.& A. 


NILES, Trumbull County, Ohio.—BOND SALE.—On June 22 the 
$10,000 5% 24-year (aver.) poe py! (city’s portion) bodns (V. 98, 
p. 1711) were awarded to Weil, Roth & Co. of Cincinnati at 105.63 and int. 
—a basis of about 4.614%. Other bids were: 


Geasousooa & Maver, Cincinnati.........................- $10,544 50 
ee cab eneecedsaeceteomaed 10,530 10 
OT a OS” aoe ee Ee 10,505 00 
Provident Savings Bank & Trust Co., Cincinnati__._.....--- 10,434 00 
‘eee ae erenees C0,, ClOVOIONG. ... oo... <...646-ocncccnne 437 00 
pg SR OS eee eee 10,400 00 
wires eee: mame, Cleveland. ..................6...--.5e 10,346 80 
Bua maevoose & Co., Cincinnati. ...........6-asecsc-e 10,289 00 
Ee is cn nd aco nunenadseanneuscsae 10,187 75 


NORFOLK, Madison County, Neb.—BOND OFFERING.—Reports 
state that at 5 p.m. July 6 P. F. Stafford, City Clerk, will open bids for the 
$10.000 5% water bonds voted May 11. (V. 98, p.1633.) 


NORTH ADAMS, Mass.—BOND SALE.—On June 24 the $188,000 
4% 15 1-5-year (average) reservoir-building bonds (V. 98, p. 1936) were 
awarded to Merrill, Oldham & Co. of Boston at 102.539—a basis of about 


4.777%. Other bids (all of Boston) were: 

N. W. Harris & Co., Inc. __.102.333|Curtis & Sanger__........-- 101.64 
Estabrook & Co_........-- tOnae (prone & Os. ...2...6..-6- 101.34 
a Oe Ee ae 102.03 |Blake Bros. & Co________-_2101.15 


Denom. $1,000 and $500. Date May 1 1914. Int. M. & N. Due 
$6,500 yearly from 1915 to 1930, inclusive, and $6,000 yearly from 1931 to 
1944, inclusive. 

NORTHAMPTON, Hampshire County, Mass.—BONDS AUTHOR- 
IZED.—The iCty Council on June 18 authorized the issuance of $60,000 
school-impt., $25,000 Bridge St. school-bldg., $25,000 Vernon St. school- 
impt., 20-year, and $25,000 Main St. paving and $12,000 Mt. Tom road 
10-year bonds at 4% int., it is stated. 

NORTH BEND, Coos County, Ore.—BOND SALE.—An issue of 
$10,000 6% _1-10-year (opt.) street-impt. bonds was recently awarded to 
Perham & Gidley at par and int. Denom. $500. Date May 28 1914. 
Int. M. & N. 

NORTH HAVEN TOWNSHIP, New Haven County, Conn.—BOND 
OFFERING.—Proposals will be received until 4 p. m. July 8 by D. W. 
Patten, First Selectman (P. O. North Haven), for $75,000 4% % town 
bonds. Denom. (65) $1,000, (20) $500. Due Nov. 1 1943. Certified 
check for 2% of bonds bid for, payable to ‘‘Town of North Haven,” required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


NORTHFIELD SCHOOL DISTRICT, Summit County, Ohio.— 
BOND OFFERING.—Proposals will be received until 10 a. m. July 15 by 
G. L. Williams, Clerk Board of Education (care Dime Savings Bank, 
Akron), for $25,000 5% 10-year school bonds. Denom. $500. Interest 
semi-annual. 

NORTH LOUP, Valley County, Neb.— BONDS OFFERED BY BANK- 
ERS.—H. C. Speer & Sons Co. of Chicago are ot to investors the 
$13,000 water and $7,000 electric-light (not $10,000 as first reported) 6% 
§-20-year (opt.) coupon bonds. Denom. $100. Date April 1 1914. Int. 
A. & O. at State Treasury. Total bonded debt these bonds, $20,000. 
Val. (equ.) 1913 $508,450. 


NORTH TONAWANDA, Niagara County, N. Y.—BOND OFFERING. 
—Norman N. Oille, City Clerk, will receive bids until 8 p. m. July 14 for 


the following 4% % bonds: 
$30,000 street-improvement bonds. Denom. $3,000. Due $3,000 yearly 
Certified check for $500 


on Aug. 1 from 1915 to 1924, inclusive, 
Denom. $1,850. Due $1,850 yearly 


required. 
18,500 street-improvement bonds. 
on Aug. 1 from 1915 to 1924, inclusive. Certified check for $300 
required. 

3,000 street-improvement bonds. Denom. $300. Due $300 yearly on 
row aaa 1915 to 1924, inclusive. Certified check for $100 
required. 

Interest semi-annually at State Nat. Bank, North Tonawanda. Certi- 

fied checks must be made payable to City Treasurer. 

NORWALE, Fairfield County, Conn.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. July 10 by H. J. Hipson, Finance 
Committee, for $100,000 44 % 30-year coupon or registered school-improve- 
ment bonds. Denom. $1,000. Date July 1 1914. Interest J. & J. 
at U. 8. Mortgage & Trust Co. in New Yerk City. Certified check 
for 2% of bonds bid for, payable to City Treasurer, required. These 
bonds will be certified as to genuineness by the U.S. Mortgage & Trust Co. 
and their legality approved by Hawkins, Delafield & Longfellow of N. Y. 
City, and a duplicate original of their opinion will be furnished to the 
purchaser. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


OLD FORGE, Lackawanna County, Pa.—BOND SALE.—On June 22 
the $35,000 5% 19-year (average) coupon tax-free paving bonds (V. 98, 
p. 1936) were awarded, it is stated, to M. M. Freeman & Co. of Phila. 








ORION SCHOOL DISTRICT (P. O. Orion), Henry County, Ill.— 
BOND SALE.—Weare advised that the building bonds voted during March 
V. 98, p. 853) have been sold. 


ORTON LEVEE DISTRICT (P. O. Ashdown), Chicot County, Ark. 
—BOND SALE.—It is reported that the $40,000 6% 10-25-year (opt.) levee 
bonds, offered without success as mentioned in V. 98, p. 945, have been 
purchased by Judge Gould of Pine Bluff. 


OSWEGO, Oswego County, N. Y.—BOND ELECTION .—It is re- 
ported that an election will be held in the near future to vote on the ques- 
pen of issuing about $5,000 water-mains-installation bonds for Oak Hill 
section. 


PACIFIC JUNCTION SCHOOL DISTRICT (P. O. Pacific Junc- 
tion), Mills County, Iowa.—BOND ELECTION ILLEGAL—NEW 
ELECTION —We are advised that the election that was held May 21, and 
which resulted in favor of the issuance of the $16,000 building bonds 
(V. 98, p. 1791) was illegal because of not advertising long enough. A 
new election will be held July 9. 


PAINESVILLE TOWNSHIP SCHOOL DISTRICT (P. O. Paines- 
ville), Lake County, Ohio.—BOND OFFERING.—Proposals will be re- 
ceived until 7 p. m. July 1 by C. T. Mehaffey, Twp. Clerk, for $2,500 5% 
coup. bldg. bonds. Denom. $500. Date ‘day ofsale.”’ Int. A. & O. at 
Painesville Nat. Bank, Painesville. Due $500 each six months from Oct. 1 
1930 to Oct. 1 1932, inclusive. Certified check for 5% of bonds bid for, 
payable to ‘‘Board of Education,’’ required. 


PALM BEACH COUNTY SPECIAL TAX DISTRICT NO. 4, Fla.— 
BOND OFFERING .—Further details are at hand relative to the offering 
on July 13 of the $25,000 6% 20-year coupon site-purchase-construction 
and equipment bonds (V. 98, p. 1936). Proposals for these bonds will be 
received until 12 m. on that day by H. W. Lewis, Supt. of Public Instruc- 
tion (P. O. West Palm Beach). Denom. $500. Date April 1 1914. Int. 
A. & O. at Seaboard Nat. Bank, N. Y. A deposit of 1% of amount of bid 
required. Bonded debt this issue. Assessed value (about) $1,000,000; 
actual (about), $3.000,000. Official circular states that no coupon, 
bond indebtedness of district has ever been contested. 


PALMYBA, Marion County, Mo.—BOND ELECTION.—The question 
of issuing $26,000 water and light-plants-improvement bonds will be sub- 
mitted to a vote on July 7, it is reported. 


PANGUITCH SCHOOL DISTRICT (P. O. Panguitch), Garfield 
County, Utah.—BOND SALE.—The $20,000 building bonds voted May 2 
(V. 98, p. 1711) have been disposed of. Fa THE 


PARNASSUS, Westmoreland County, Pa.—-BOND OFFERING.— 
Pro ls will be received until 8 p. m. July 7 by S. R. McCormick, Pres. 
of Boro. Council, for $35,000 4.4% 5-25-year (opt.) bonds. Denom. 
$1,000, subject to tax. Int. semi-ann. at office of Boro. Treas. Certified 
check for $500 required. 


PAULDING, Paulding County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. July 20 by Harry L. Hoffman, Village 
Clerk, for $5,100 5% 20-year refunding bonds. Denom. (9) $500. (1) $600. 
Date June 11914. Int. J.& D. Certified check for 5% of bonds bid for, 

ayable to Village Treasurer, required. Bonds to be delivered and paid 
or within 20 days from time of award. Purchaser to pay accrued int. All 
blanks for said bonds to be furnished by the purchaser. can 


PAYETTE-OREGON SLOPE IRRIGATION DISTRICT, Malheur 
County, Ore.—BOND OFFERING.—Proposals will be received until 
11 a. m. July 15 by C. P. Lattig, Secy. of Dist. (P. O. Payette, Idaho), 
for $15,000 6% coupon irrigation bonds. Int. J. & J. Due part yearly 
beginning 11 years afrer date. Bonds will not be sold for less than 90% 
of face value. 


PEEKSKILL, Westchester County, N. Y.—BOND SALE.—On June 
23 $40,000 24-year (aver.) jail bonds were awarded to Douglas Fen- 
wick & Co. of N. Y. at 100.19 for 444 s—a basis of about 4.237%. Denom. 
$1,000. Date July 11914. Int. J.& J. Due $1,000 yearly July 1 from 
1919 to 1958 incl. 


PERRY COUNTY (P. O. Linden), Tenn.—BOND ELECTION.—On 
July 11 an election will be held, it is stated, for the purpose of voting on a 

roposition to subscribe $100,000 bonds to the capital stock of the proposed 
Nashville Shiloh & Corinth Ry.:: : ms 


FYPERRY TOWNSHIP (P. O. Perry), Pike County, Ills.—BONDS 
VOTED .—The question of issuing $10,000 road-improvement bonds carried, 
reports state, at the election held June 4. 


~ PERU, La Salle County, Ills.— BOND SALE.—The $10,000 5% 8-17- 
ear (ser.) sewerage bonds voted April 21 (V. 98, p. 1478) were awarded to 
ocal parties on May 19. Denom. $100. Date May 1 1914. Int. ann. 
on May 1. 


= PHELPS, Ontario County, N. Y.—NO ACTION YET TAKEN.—The 
Village Clerk advises us that no action has been taken looking towards the 
issuance of the $34,000 paving bonds voted March 17 (V. 98, p. 945.) 
BONDS VOTED.—The question of issuing $21,000 17-year additional 
aving bonds carried at the election held June 16 by a vote of 110 to 60. 
Int. not to exceed 5%. 

PHILADELPHIA, Pa.—BOND OFFERING .—This city, it is stated, 
will sell $1,500,000 of the new $3,160.000 4% 30-year Councilmanic loan 
“over the counter’’ on July 10. The loan is apportioned as follows: 
Improving county roads, $500,000; for main and branch sewers, $700,000; 
Northeast Boulevard, $400,000: for new municipal pier near foot of McKean 
Street, Delaware River, $500,000; recreation centres, $150,000, removal of 
railroad tracks, $60,000: purchase of water-pipe and improvements to 
Fairmount Park and outlying parks, $250,000. There is set aside $325,000 
for the mandamus fund and $175,000 for refunding to general account 
money appropriated Dec. 31 1913 for the payment of mandamuses. i 


PIERCE COUNTY SCHOOL DISTRICT NO. 305, Wash.— WAR- 
RANTS PROPOSED .—We are advised by the County Treasurer that this 
district will issue $5,500 6% building warrants in place of the building bonds 
advertised to be sold June 15. 

PIONEER, Williams County, Ohio.—BOND SALE.—On June 23 the 
$13,000 5% 2-14-year (serial) street-improvement bonds (V. 98, p. 1791) 
were awarded to Otis & Co. of Cleveland for $13,140 (101.077) and int. 
Other bids were : 

Hoehler, Cummings & Prudden, Toledo_---........-...-...-.- $13,020 
ORR Sp ae ee eee 13,013 


PIPE CREEK SCHOOL TOWNSHIP (P. O. Bunker Gill), Miami 
County, Ind.—BOND OFFERING.—Bids will be received until 9 a. m. 
July 14, it is reported, by Warren W. Graves, Township Trustee, for 
$26,000 444% 10-year school-house bonds. 

PITTSFIELD, Berkshire County, Mass.—LOAN OFFERING.—Re- 
| ne state that bids will be received until 12 m. June 30 by the City 

reasurer for a loan of $100,000 dated July 1 1914, maturing Dec. 8 1914, 
and issued in anticipation of taxes. 


PITTSFORD TOWNSHIP (P. O. Hudson), Hillsdale County, Mich. 
—BONDS DEFEATED.—The question of issuing the $6.000 trunk-line 
road bonds was defeated, reports state, at the election held June 9. 


PLATTSBURGH, Clinton County, N. Y¥Y.—BOND OFFERING.— 
Proposals will be received until 11 a. m. July 6 by H. H. Parmerter, City 
Chamberlain, for the following 444% bonds: 
$50,000 water bonds. Due $2,000 yearly from 1915 to 1929 incl. and 

6.500 tet ——v — 1990 to ons incl. ° 

26, mprovemen nds. ue ,000 yearly on Aug. 1 from 1915 to 
1998 incl., $2,000 yearly on Aug. 1 from 1929 to incl. 
$2,500 on ‘Aug. 1 1934. : a 

These bonds were voted at an election held May 28. Denom. $500 or 
multiples thereof. Date Aug. 1 1914. Int. F. & A. 

PLEASANTVILLE, N. Y.—BOND SALE.—On June 22 $6,000 water 
_— were Dat ia aan ! Albany at 100.02 and int. for 4.40s. 

enom. $500. ate July 914. a... 6 2. PB rt ly fi 
July 1 1919 to 1930 incl. Other bids follow: ils hk = tigllieatea 

Lee, Higginson & Co., New York—100.125 and interest for 44s. 

Spitzer, Rorick & Co., New York—100 and interest for 4.60s. 

Adams & Co., New York—100 and interest and $1 premium for 4.70s. 
PLYMOUTH TOWNSHIP (P. O. Plymouth), Richland Count 
Ohio.—BOND OFFERING.—Albert Kilpatrick. Township Clerk, will AQ 
ceive bids until 12 m. July 14 for an issue of $15,500 5% fo -year (aver.) 

road bonds. Int. semi-ann. Certified check for $200 required. 
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romrza0, Goltend County, Mich.—BOND SALE.—On June 8 
$35. ,000 5 paving (assem assess.) bonds were awarded as follows: $20,000 at 
BS 000 5 tothe Detroit Trust Co. of Detroit nud $12 000 at par to the 
City y Ciusing Fund. Denom. $1,000. oer May 1 1914. Int.M.& N 

Due $9,000 May 1 1915, 1916 and 1917 and $8,000 May 1 1918. 

PORT Ney rhe art Ottawa County, Ohio.— BOND SALE.—On 
22 the $8.04 040 0574 % b\4-year ere. -) eoup. refunding bonds (V. 98, ve 
were award Til Wolcott Co. of Cleveland for 38. 241 80 
(102. .509) — setacest. Other bids were 

& Mayer, Cin_$8, ai} 00|German-Am.Bk. »Pt.Clint_ $8, 178 75 

Otis & , Cleveland ---_-- 210 00 om yh Miller & Co., Cle. 8,150,00 
First Nat. : Bank, Cleveland 8.202 70/S itzer, "Rorick & Co., Tol. 8.10275 
Stacy & Braun, Toledo_... 8,200 03|Ohio Nat. Bk., Columbus. 8,096 75 

PORTLAND, Me.—TEMPORARY LOAN.—A loan of $100,000 due 
Oct. 2 1914 has been negotiated, it is stated, with Bond & Goodwin of 
Boston at 3.08% discount. 


PORTLAND, Ore.—BOND SALE.—On June 16 the $17,524 65 6% 
1-10-yr. (opt. "impt. bonds (V. 98, p. 1868) were awarded as follows: 
36. 524 | 65 to the Lumbermen’s Trust Co. of Portland at 104.26; $6,000 to 
the United States Nat. Bank of Portland at 104.26 and $5,000 to W. F. 
White at 104.35. Other bids were 
The Lumbermen’s Trust Co. submitted a bid of 104.26 for the whole issue, 
but was only awarded $6, 65. 
F. 8. Forest, Portland, $4, S00 4. 103.25. 
Scandinavian-American Bank, Portland, for whole issue, 104.25. 


PORT OF SEATTLE, King Seunty Wash.—BONDS AWARDED 
IN PART.—Of the three issues of 5% gold bonds, aggregating $375,000 
offered on June 24 (V. 98, 1937) $300,000 was awarded to J ~ §, E. Price 
& Co. of Seattle at 101.813 and interest. 


PORTSMOUTH CITY soxoc. een Rice (P. O. Portsmouth), 
Scioto County, Ohio.—BOND O RING.—Proposals will be received 
until 12 m. Ju v 17 ow a 35 Mere Clerk of Board of Education, 
for $115,000 444 % school-impt. bonds. Denom. $500. Date 
July 17 1914. J. % . at First Nat. Bank, Portsmouth. Due $5,000 
¥ y on July 17 rk, 1934 to 1948 incl. and $10,000 yearly on July 17 
rom 1949 to 1952 incl. Certified check for 5% of bonds bid for, payable 
to above Clerk, required: Bids must be unconditional. 


PRESCOTT SCmO0L DISTRICT (P. O. Prescott), Adams County, 
Iowa.—BOND SALE.—The $15,000 5% bldg. bonds voted in April 
i. 9 98, be p- 1106) have been sold to local *parties at par. Denom. $200. 


veo VRANCE. RB. I.—LOAN PROPOSED.—Reports state that the 
Board of Aldermen have formally authorized the negotiation of a loan 
of $160,000 for purchasing a site and construction of a police station. 


PULASKI COUNTY (P. O. Winamac), Ind.—BOND SALE.—On 
ane "ag the $7,800 444% Henry Busch et al highway-improvement bonds 
(V.9 . 1792) were awarded to Miller & Co. of Indianapolis for $7,855 
(100. sb) and int. 

Other bids were : 

Breed, Elliott & Harrison, Indianapolis. $7,848 and interest. 
Fletcher-American National Bank dianapolis, $7 ,846 75. 

QUINCY, Adams County, Ill.—BONDS VOTED.—The question of 
issuing the Citizens’ Water-Works Co. plant-purchase bonds (V. 98, p. 1016) 
carried at the election held in April. 

QUINCY, Middlesex County, Mass.—TEMPORARY LOAN .—It is 
stated that this town has awarded a temporary loan‘of 3 50,000, due April 8 


1915, to Solomon Bros. & Hutzler of New York at 3.5 5% discount. The 
only ‘other bidder was Loring, Tolman & Tupper, 3. 85° @ discount. 
RADCLIFFE INDEPENDENT SCHOOL DISTRICT (P. O. Bad- 


oltre), Hardin County, lowa.—BONDS DEFEATED.—The question 
of issuing $23,000 5% school bonds failed to carry at the election held in 
May. These bonds, if voted, were to have taken the place of the $23,000 
coup. bonds mentioned in V. 98, p. 410. 

RALEIGH COUNTY (P. O. Beckley), W. Va.—BONDS DEFEATED. 
—The vos: of issuing the $180,000 Town District road-improvement 
bonds 98, p. 1711) failed to carry at the election held June 9. 


RANDALIA INDEPENDENT SCHOOL DISTRICT (P. O. Randalia), 
Fayette County, Iowa.—BOND SALE.—Geo. M. Bechtel & Co. of Dav- 
enport were awarded at par on May 14 the $15,000 5% 5-yr. school-bldg. 
bonds (V. 98, p. 1555). Denom. $500. Date May 1 1914. Int.M.& N. 

REDONDO BEACH UNION HIGH SCHOOL DISTRICT, Los 
Angeles County, Calif.—BONDS NOT SOLD.—Reports state that no 
sale was made on June 1 of the $150,000 building bonds offered on that day, 
owing to an injunction havtng been issued against disposing of the bonds. 

RHODE ISLAND.—BOND SALE.—On June 25 the $617,000 4% 
50-year gold tax-free charitable institutions loan bonds (V. 98, p. 1937) 
were awarded to the Rhode Island Hospital Trust Co. and estate of John 
Nicholas Brown Minor at 102.26 and int.—a basis of about 3.893%. 
Other bids were: 

Richardson & Clark, Providence—102.125 for $10,000. 

E. H. Rollins & Sons, Boston—100.03 for $100.000. 

R. L. Day & Co., Boston—100.56 for entire issue. 

National "Exchange Bank, Providence—101.75 for any part of $200,000. 

Hornblower & Weeks, Providence—109 for $100, 000. 

White, Weld & Co., New York—100.29 for entire issue. 

Blodget & Co., Boston—100.68 for entire issue. 

Davis & Davis, Providence—102.85 for $50,000. 

Wilson & Flade, Prov .— 100 for $50,000, 100.50 for $25,000, 101 for $25,000. 

Industrial Trust Co. and Bodell & Co., Providence, jointly, 102.015 for 
entire issue and 101.015 for any part. 


RICEVILLE SOROOL DISTRICT (P. O. Riceville), Mitchell County 
Iowa.—BOND SALE.—Geo. M. Bechtel & Co. of Davenport purchased 
about April 1 the $15,000 5% school bonds (V. 98, P: 945). Denom. $500. 
Int. M. & Due May 1 1924, subject to cal part yrly., beginning 
May 1 1919. 

RITTMAN VILLAGE SCHOOL DISTRICT (P. oO. Rittman), Wayne 
County, Ohio.— BOND SALE.—The $35,000 544% school bonds offered 
on June 19 (V. 98, 1712) were awarded on June 22, it is stated, to the 
First National Bank of Cleveland for $36,580 80—equal to 104.516. 


ROCHESTER SCHOOL DISTRICT (P. O. Rochester), Beaver 
County, Pa.—NO ACTION YET TAKEN.—The Secretary of this Dis- 
trict advises us under date of June 6 that no action has yet been taken look- 
ing towards the issuance of the building bonds mentioned in V, 98, p. 1478. 


ROCKPORT, Aransas County, Tex.—BONDS VOTED.—The ques- 
tion of issuing $250,000 causeway-constr. bonds carried, reports state, at 
the election held June 13 


ROSELAWN SCHOOL DISTRICT, Ills.—BONDS VOTED.—A Dan- 
ville newspaper states that the question of issuing $20, 000 school bonds 
carried, by a vote of 93 to 23, at the election held June 13. 


RUSSELL, Lucas County, Iowa.—BOND ISSUE RESCINDED.—The 
Town Treasurer advises us that the $5,000 5% 5-10-year (opt.) coup. trans- 
mission-line-construction bonds offered without success during Decémber 
(V. 98, p. 410) were canceled by an Act of the City Council. 


SAGINAW, Saginaw County, Mich.—BOND SALE.—The $20,000 
4% 1-10-yr. (ser. 4 estern Taxing District sewer bonds authorized April 28 
ER. 98, Pie ave been sold to local investors at par. Denom. $1,000. 
11914. Int. M. & N. 

ST. JOHNSVILLE, Montgomery County, N. ¥Y.—BONDS NOT YET 
ISSUED.—The Village Clerk advises us that the $15,000 reservoir-con- 
struction and repair bends voted March 17 (V. 98, p. 945) have not yet 
been issued. 

ST. LAWRENCE COUNTY (P. O. Canton), N. Y.—BOND OFFERING 
—Proposals will be received until 1 p. m. July 2 by Geo. M. Holmes, 
County Treasurer, for $31, poo 4% reg. or coup. county beme-tnprovemens 
bonds. Denom. not less than $100 nor more than $10,000. Date Aug. 1 
1914. Int.M.&8. Due$15,000 March 1 1929 and $16,000 March 1 1930. 

ST. MARY’S SCHOOL DISTRICT (P. O. St. Mary’s), Auglaize 
County, Ohio.— BONDS NOT TO BE SOLD.—The Clerk of the Board of 
Education advises us under date of June 19 that the $120,000 school bonds 
voted Nov. 4 1913 (V. 98, p. 1924) will not be sold. 

SALEM, Essex County, Mass.—LOAN OFFERING.—The City 
i reasurer will receive bids until 10 a. m. June 29, it is reported, for a loan 

100,000, dated June 30 1914, maturing Nov. 20 1914, and issued in 
—# cipation of taxes. 








Clerk (P. Pomeroy), for $9,000 54% road-im povemens (township's 

oomee) bonis. Denom. 0. Date uly 16 1914. Int. J.& J. Due 

000 yearl on July 16 from 1915 to 1923 incl. Certified ook for 10% 

ot bon I yt payable to Township Treasurer, req - Purchaser 
to pay quand interest. 


ee aes teed Erie by the Ci Ohio.— BONDS AUTHORIZED.—An 
ordinance was passed $c ity Council on May 25 caverns | for the 
issuance of $41,000 4% +» eoee es 8 portion) bo De- 
nom. $500. Date July 1 791 4. Int. J. ue $10,000 Pon + 1 
1923, 1924 and 1925 and $11,000 on July s 1926 

BONDS NOT SOLD.—No bids were received on June 17 for the four 
none $f 444% bonds aggregating $4,300 offered on that day. (V. 98, 
Pp 

SANDUSKY TOWNSHIP (P. O. Bucyrus, R. F. D. No. 3), tay 
ford County, Ohio.—BOND SALE. ~On June 18 the $11, e090 5% 12h¢-yr 
(aver.) cou Sane ee. bonds (V. 98, p. 1792) were award to Uhl ros. 
of New ashington a Oi; 2 t 1.50—a basis of about 4. “339% Other 





bids were: 
Field, Richards & Co., Cin. *$11,168|Bucyrus City =. ag gag Ott. 095 
Farmers’ & Citizens’ Bk.,Buc. 11,125 pessenqond & Mayer, Cin__ +O 
Hoehler, Cummings & Prud- s & Co., Cleveland______ 070 
Ge, Wes oc iccncscacs 11,118 Tillotson & Wolcott Co., Cle. ii ‘013 
First Nat. Bank, Cleveland. 11.002 
*Conditional. 


SAN FRANCISCO, Calif.—BOND SALE.—On June 22 the $660,000 
5% 26%-year ere. ) ve oe $840,000 5% so-zest (aver.) municipal 
railway and $250,000 4% % 3 fag? (aver.) water gold coup. tax-free bonds 
Ys 98, p. 1712) wae awarded to Adams & Co., Curtis & anger and Bond 
aseaein of New York at their joint bid of 101.53. 


BONDS TO BE OFFERED SHORTLY. ae state that this city 
and county will shortly offer for sale $660,000 city-hall, $500, woe library, 
$850,000 hospital, jail-completion and $1,000,000 water bonds 


SAN GABRIEL, Los Angeles County, Cal.—BOND SALE. —On 
June 12 aw Md ge 500 00.535 % 13-yr. (aver.) bridge-constr. bonds (V. 98, p. 1792 
were award frals alsey & Co. of San Francisco at 102. 536 and int. 
Other bids pat 
Torrance, Marshall & Co. of Los Angeles..................---- $12,571 
Hanchett Bond Co. of Chi 12° 537 
Byrne & McDonnell of San 2,535 


SANGAMON COUNTY SCHOOL DISTRICT NO. 161, Ill. sat DS 
OFFERED BY BANKERS .—H.C. Speer & Sons Co. of Chica ‘o are offering 
to investors $12,000 5% coupon school bonds. Denom. $1,000. Date 
May 1 1914. Int. M. & N. in Chicago. Due $1,000 yearly on May 1 
from 1923 to 1934 incl. Total debt, this issue. Assessed val. $301,250. 
Val. of taxable property (est.) $900,000. 


SANGAMON COUNTY SCHOOL DISTRICT NO. 164 (P. O. Au- 
burn), I1l.—BOND SALE.—We are advised by Matheny, Dixon & Co. 
Springfield, that the issue of $15,000 5% serial school-building bonds au- 
thorized at an election June 20 were on June 2 sold to them by sealed bid, 
the only other bidder being the First Nat. Bank of Springfield. 


SANTA CRUZ COUNTY SCHOOL DISTRICT NO. 1, Ariz.—_ BOND 
OFFERING. a sals will be ‘ee until July 21 by "the Bd. of Co. 
Supers., Lula R. Wood, Clerk (P. O. Nogales), for $60,000 gold coup. tax- 
free school-site-purchase, constr. and equip. bonds at not exceeding 6% int. 
Denom. $1,000. Date June 161914. Int. J. & D. at office of Co. Treas. 
Due June 16 1934, subject es call $6,000 24, after 10 yrs. Cert. check 
for 5% of bid, payable to Co. Treas., required. These bonds were pre- 
viously offered on June 16, but all bids received on that day were rejected. 

SCHENECTADY, Schenectady County, N. Y. —BOND SALE.— 
The following bids were received for the three issues of 444% 10-year 
(aver.) reg. bonds offered on June 23 Ae 98, 868): 

$30 $100,000 $60,000 


p- 
300,000 
PR esse Bonds. School Bonds. Park Boncs. 
Parkinson & Burr and Curtis 
Sanger, jointly, New York_-_-_-- © 301, 536 00 *$100,512 00 *$60,307 30 
Rhoades & Co. and Harris, Forbes 


& Co., jointly, New York_.__--. 301,323 69 100,441 23 60,264 64 
Bond & Goodwin, New York_---_- 301,363 00 100,421 00 60,252 60 
Remick, Hodges & Co., New York. 301,039 00 100,343 00 =60,205 80 
Adams & Co., New York....----- 300,960 00 = .100,32000 60,192 00 
Estabrook & Co., New York_____ 300,540 00 100,180 00 60,108 00 

* icine Trust Co. and Kissel, 

Kinnicutt & Co., jointly, N. Y_ 300,54000 100.18000 60,108 00 

. B. Leach & Co., New York.__. 300,300 00 100,10000 60,010 00 
Siameuee tt’ OF CGE... “sccncvece  antiovnass 60,600 00 


* Successful bids. 

The seven smaller — Bag! 4% reg. bonds, aggregating $52,500, also 
offered on June 23 (V. 1868), were bid in by the Comptroller, to be 
held as investments 5, te Poity Sinking and Pension funds at par. 


SCRANTON, Lackawanna County, Pa.—BOND SALE.—The $60, ono 
4% 15%-yr. (aver. ) reg. municipal-impt. bonds offered on May 26 (V. 9 
Pp. 1634) have been awarded to the First Nat. Bank of Scranton at par. 

SEBREE, Webster County, Ky.—BONDS WITHDRAWN.—It is 
stated that the $s, i 5% 20-year water-works bonds advertised to 
sold on June 15 (V. 98, p. 1792) were not sold, as there is a doubt as to their 
legality. A vote te establish their validity may be taken at the 
November election. 

SHEBOYGAN FALLS, Sheboygan County, 
FEATED.—The question of issuin 
system bonds (V. 98, p. 410) fail 
ago. 

SHELBY COUNTY (P. O. Shelbyville), Ey.—BONDS AUTHOR- 
IZED.—Local newspaper dispatches state that the Fiscal Court on June 15 
authorized the issuance of $25,000 5% court-house bonds. Denom. (20) 
$1,000, (10) $500. Date July 201914. Int.J.& J. Due Dec. 1 1927. 


SHENANDOAH SCHOOL DISTRICT (P. O. Shenandoah), Page 
County, Iowa.—BOND SALE.—Cutter, May & Co. of Chicago have been 
awarded $15,000 5% 5-10-year (opt.) bonds for $15,160—equal to 101.066 
Denom. $1,000. Yate May 11914. Int. M.& N. 


SHERIDAN, Sheridan County, Wyo.—DESCRIPTION OF BONDS. 
—Weare advised that the $50,000 tax-free sanitary-sewer-system-extension 
bonds voted May 26 are coupon in form and in the denom. of $500. Int. 
(not to exceed 5%) payable at some bank in N. Y. City. Duein 20 years, 
subject to call after 10 years. Bonded debt (not including this issue), 
$435,000; no floating debt. Assessed value 1913, $6,535,777. 


SIBLEY SCHOOL | DISTRICT (P. O. Sibley), Osceola County, lowe. 
_ ae echtel & Co. of Davenport purchased the $10 

% a tobi ces cleat daoneiesion bonds voted during March 
ia 98. p. 10-vea Denom. $1,000. Date June 1 1914. Int. J.& D. 


SIERRA MADRE BGROOE oe (P. O. Sierra Madre), Los 
Angeles County, Calif.— D.—The question of issuing 
school bonds carried by a oy We 133 = 733 at the election held June 15, 
it is reported. 


SMOKEY HOLLOW (P. O. Shovel Lake), Cass County, Minn.— 
BOND OFFERING .—Proposals will be receiv ‘until 9.a. m. to-day (June 
27) by the Board of Supers., Corbin pau. Se Town Clerk, for $8,000 6%' 
15-year. road and bridge-constr. bonds enom. $1,000. Int. semi-ann. 
Cert. check for $100, 90. payalte to “Board of Supervisors,” required. Suc- 
cessful bidder to furnish his own bond. A similar issue of bonds was 
offered on June 3 (V. 98, p. 1556). 

South _—— 


SOUTH BLOOMFIELD SCHOOL omtatcr (P.O 
‘ALE.—On June 1 the $2, 


field), Pickaway County, Ohio.— BOND S 

6%, M- “yea ear (aver.) school-pro -improvement bonds were S casaek 

Vilson of Ashville at 1 38a basis of about 5.53%. Denom. 

300." Date June 1 1914. Int. M & N. Due $400 yearly Sept. 1 from 

915 to 1919 inclusive. 

SOUTH RIVER, Middlesex County, 
June 22 the $25, 000 5% 30-year cou 

(V. 98, p. 1937) were awarded to Jo 
104.82—a basis of about 4.70% 


Wis.—BONDS DE- 
the $40,000 water-works and sewerage- 
to carry at the election held some time 


N. J.—BOND SALE.—On 
pon or registered electric-light bonds 
D. Everitt & Co. of New York at 


R. M. Grant & Co.. N. } ¥ 104.278) First Nat Bank, So. River. 103.261 
we L. Crawford & Co., Y_104.212/J. 8. Rippel, Newark__.___- 02.61 
. B. Leach & Co., N. Sees 04.10 |Outwater & Wells, Jers. City. 101 -90 





* spInrr LAKE ee b peetoe 


(P. O. 00 She bak Lake), Dickinson 
County, lowa.—BOND 90,000 bo 


nds voted 





SALISBURY TOWNSHIP, Meigs County, Ohio.— BOND OFFERING. 
—-Proposals will be received until 12 m. July 6 by Leo J. Byrne, Township 


in May (V. 98, ai 1556) ai awarded on June 3° to io Harris Trust & 


Sav. Bank of 


cago for $92,157—equal to 102.396. Denom. $1,000. 
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Date May 11914. Int. M.&N. Due May 1 1924, subject to call $2,000 
in 1919 and 1920 and $3,000 in 1921, 1922 and 1923. 


SPRINGDALE, Allegheny County, Pa.—BONDS VOTED.—The 
uestions of issuin , the. $15,000 water-works-improvement and $5,000 
und bonds (V. . 1869) carried, it is reported, by a vote of 127 to 

33 a e election heli une 15. 
vt oh wren ge inie County, Ohio.—BOND SALE.—On June 19 
-year (aver.) street-improvement bonds (V. 98, 
eaten, to ne & Mayer of Cincinnati for 
ley a about 4.018%. Due $2,700 Sept. 1 
1928, $39,382 25 ayy 30 1933" a $4,845 40 Sept. 1928. 


et ABDree a SCHOOL Page oy hi (P. O. Standish), Arenac County, 


ALE .—T 20,000 5% 10%-year (aver.) high-school- 


building bonds onal April 2 (V. 98, p. 1187) — awarded on May 2 2° 
Bolger, ee & eis inmngs — of Chicago at 101.1 is basis of about 4. 
Denom. $1, Date June 1 191 Int. J & D. Due $1, Bane M 


June 1 from Me to 1928 incl. and $7, 000 June 1 1929. 


STANHOPE SCHOOL DISTRICT (P. O. Stanho ope), Hamilton 
County, lowa.—BOND SALE.—On June 8 the $20,000 5% oe (ser.) 
bldg. bonds voted Feb. 9 (V. 98, p. 544) were awarded to G Jeo. M. Bechtel 
& Co. of Davenport. Denom. $500. Date May 11914. Int. M. & N. 

STATESVILLE, Iredell County, No. Caro.—BONDS VOTED.—Ac- 
cording to reports the Dey ry - to issue $25,000 school-building bonds 
(V. 98, p. 1263) carried at the election held June 16. 


STAUNTON SCHOOL DISTRICT (P. O. Staunton), Macoupi 

County, TIll.— PRICE PAID FCR BONDS.—The price paid for the $20, 
5% 74-year (aver.) building bonds awarded on June 2 to Wall, Luker & 
Co. (V. 98, p. 1938), was 101.15—a basis of spout 4.807%. Denom. $1,000. 
Date June 21914.’ Int. ann. on May 1. Due $1,000 yearly May 1 from 
1915 to 1918 incl. and $2,000 yearly ell 1 from 1919 to 1926 incl. 

STEGE SANITARY DISTRICT, Contra Costa County, Cal.— 
BONDS OFFERED BY BANKERS. ~_Reports state that Whitehead & 
Hall of San Francisco are offering to investors the $75,000 5% sewer- 
system-constr. bonds (V. 98, p. 1556). Denom. $250 and $500. ue ser- 
filly from 1915 to 1934. 

STEUBEN SCHOOL TOWNSHIP (P. O. Pleasant Lake), Steuben 
County, ane. —BOND OFFERING .—Bids will be received by D. C. Rans- 
burg, ship Trustee, it is reported, until 3 p. m. July 15 es "$3,900 
5% iver 1 school-house bonds. 


SUNNYVALE SCHOOL DISTRICT, Santa Clara County, Calif.— 
BOND OFFERING .—Further details are at hand relative to the offering 
on July 6 of the $25,000 544% coup. school bonds (V. 98, p. 1938). Pro- 

Is for these bonds will be received until 11 a. m. on that or by Henry 
T: Ayer, Chairman of Board of County Superivsors (P. O. San Jose). 
Denom. $1,000. Int. J. & J. at office of County oa” Due $1,000 


pavab: from 1 to 26 years incl. Certified check tor 5% of bonds bid ‘for, 
hase ney A. Pfister, County Clerk, required. Bonds to be de- 
ive an 


am for within 10 days from time of award. Bids must be 
unconditiona 


SWAMPSCOTT, Essex County, Mass. ride x y+ tS LOAN. —On 
June 22 this city awarded the tem rary loan of $50,000 dated June 22 
1914 and maturing $15,000 Dec. .. 1914 and $35,000 A rit 10 1915 ww 
oi 1938) to Loring, Tolman & Tupper, who bid 3.59% discount for 

5,000 and 3.62% discount for $35, R. L. Day & Be of Boston 
bia 3. 60% discount for $15,000 and 3. 80% discount for $35,000. 


SYRACUSE, N. Y.—BOND OFFERING.—Proposals will be received 
rye 1 p.m. June 30 by M. E. Conan, City Comptroller, for the following 
\%% reg. tax-free bonds: 
$346. 000 local-improvement bonds. 
1915 to 1924 incl. 
8,000 local-improvement bonds. 
1915 to 1919 incl. 


Due $27,000 yearly on June 1 from 
Due $1,600 yearly on June 1 from 


Denom. to suit purchaser. Date June 11914. Int. J. & D. at Colum- 
bia-Knickerbocker Tr. Co Y. Certified check for 2% of bonds bid 
for, payable to City Comptroller, required. Bonds to be deivered and paid 
for at 1l a. m. July 14 at above trust company y unless a subsequent date 
shall be mutually a upon in writin The legality of these bonds 
will be examined by Caldwell, Masslich & teed of N. Y. ‘ity, whose favor- 
able opinion will be furnished purchaser and the above trust company will 
certify these bonds as to their genuineness. Purchaser to pay accrued 


interest. Bids must be unconditional and upon forms furnished by above 
City Comptroller. Bonded debt (incl. these issues) $10,356,969: water 
bonds incl., $4,660,000 val. taxable property $139,471,940; 


. Assess. 
actual (est.) $155,000,000. 


TANGIPAHOA PARISH (P. O. Ponchatoula), La.—BONDS OF- 
FERED BY BANKERS.—Ulen & Co. of Chicago are offering to investors 
the $75,000 5% Road District No. 2 bonds offered wane 7 on April 
13 (V. 98, p. 1340). Denom. $1,000. Date June 1 1 Int. ann. in 
June in New Orleans. Due $2,000 yearly from 1915 to 1929 ®, and $3,00. 
yearly from 1930 to 1944 incl. Total debt, this issue, $75,000. Assessed 
valuation, $1,200,000; estimated real value, $2,500,000. 


TAMPA SCHOOL DISTRICT (P. O. Tampa), Hillsboro County, 
Fla.— BOND SALE.—Bids will be received until July 22 for the $225,000 
5% coupon school bonds authorized by a vote of 275 to 38 at the election 
held June 9. Denom. $1,000. Date July 1 1914. Int. J. & J. at Co. 
Treas. office. Due $9,000 yearly on July 1 from 1916 to 1940 incl. These 
bonds were reported voted under the head of Hillsborough Co., Fla., in 
V. 98. p. 1934. 

TAUNTON, Mass.—BOND SALE. 
tered bonds (2 =) were awarded, it is stated, to E. 
of Boston at 100.91. 

Other bidders, all of Boston, were 
Merrill, Oldham & Co 10 00. 649 | © mrens & Baer. .........«<. 
te de as ua a 100.569 | Blodget & Co..._......_.- 
100.523 | Blake Brothers & Co_______- 100. 
100.45 |N. W. Harris & Co. 4 ee 147 


TERRE HAUTE, Vigo County, Ind.— BONDS NOT SOLD. —The City 
Comptroller advises us that no sale has yet been made of the 6% 10-year 
street-paving bonds (V. 98, p. 1187). Interest J. & D. 


TEXARKANA, Bowie County, Tex.—BOND ELECTION.—An elec- 
tion will be held July 2, reports state, to vote on the question of issuing 
$20,000 school-deficiency bonds. 


TOLEDO, Luce County, Ohio—BOND OFFERING. —Proposals will 
be received until :30 p. m. July 22 by Amos McDonnall, City Auditor, 
for $250,000 44 ‘G; ae 9 water-works-impt. bonds. Denom. $1,000. 
Date July 1 1914. t. J.& J. at U. S. Mtge. & T.Co., N. Y. City. 
Due $50,000 yearly on July 1 from 1932 to 1936 incl. C ertified check on 
a Toledo National bank for 5% of bonds, payable to City Auditor, required. 
Bonds to be delivered at expense of purchaser in Toledo. Suce essful bidder 
to pay accrued interest. <A similar issue of bonds was reported to be offered 
on July lin V. 98, p. 1792. 


TORRINGTON, Litchfield County, Conn.—BOND SALE.—On 
June 25 the $250,000 4'4 7% 25-year coup. or reg. funding and schoo! bonds 
(V. 98, p. 1792) were awarded to Beach & Austin at 106.0312 and int.—a 
basis of about 4.11%. Bids were also received from Spitzer, Rorick & 
Co., Merrill, Oldham & Co., Kissel, Kinnicutt & Co., Parkinson & Burr, 
Harris, Forbes & Co., Hornblower & Weeks and the Torrington Nat. Bank. 

TRES PINOS UNION SCHOOL DISTRICT, San Benito County, 

Calif. —BOND OFFERING. — Reports state that bids will be received until 

2p. m. July 6 by the Board of County Supervisors (P. O. Hollister) for 
se. 500 6% school bonds. Denom. $650. 


TROY, N. Y¥.—BOND OFFERING .—Proposals will be received unti 
10a. m. June 29 by W.H. Dennin, City Comptroller, for $100,000 5% tax- 
exempt certificates of indebtedness or revenue bonds. Denom. $25,000. 
Date June 29 1914. Due Oct. 17 1914. Certified checks for not less than 
1°; of bonds, payable to the “City of Troy,” required. Bonds to be 
delivered and paid for within five days from time of award. Purchaser 
to pay accrued interest. Official circular states that the city has never 
defaulted on any of its obligations. 


TROY SCHOOL DISTRICT (P. O. Troy), Miami County, Ohio.— 
BOND OFFERING.—It is the inte ntion of the Board of Education to sell 
on Fa 26 the issue of $12,500 5% 10-year bonds recently voted (V. 98, p. 
1793) 

oO. 


UNIONTOWN SCHOOL DISTRICT (P. 





bh ‘ SC regis- 
H. Rollins & Sons 


Uniontown), Fayette 


County, Pa.— BOND SALE .—It is stated that Holmes, Wardrop & Co. of 
—o were recently awarded $100,000 414% 
bonds 


coup. tax-free school 





i 








URBANA, Cham Cou in. Ill.— BOND SALE —The City Clerk 
advises us that the $10,000 5% Carnegie Library construction bonds voted 
Feb. 28 (V. 98, p. 855) have been disposed of. 

19 tel Tt Ae Bee Che oe apidlan tor che tlleninn diate 
m. July y urke, rt) 
nau Le AR, Te. y mptroller, for the owing 44% 


mds: 
$41,000 parkway-extension bonds. Denom. (20) $50, (40) $1,000. Due 
2,050 yearly on July 1 from 1915 to 1934, inclusive. 
10,000 wig! water sewer bonds. Denom. $1,000. Due $1,000 yearly on 
y 1 from 1915 to 1934, inclusive. 
8,000 pee MB police and fire telegraph system improvement bonds. 
Denom. $1,000. Due $1,000 yearly on July 1 from 1915 to 1922, 


inclusive. 
5,000 genéal hospital improvement bonds. Denom. $500. Due $500 
pet on July 1 from 1915 to 1924, inclusive. 

4,000 Roscoe Coking gare -improvement bonds. Denom. $500. Due 

$500 yearly on Ju Sid 1 from 1915 to 1934, inclusive. 

Date July 11914. Int. J.& J. os office of yf Treasurer or upon request 
of registered holder in N. Y. exch ange. ed check for im . bonds 
a for, payable to City Treasurer, A Bids must be unconditional 
and upon forms furnished by the City Comptroller. The last four issues 
of bonds were authorized by the Common Council on June 3 see V. 98, 
Pp. 1869. Bonds will be certified by the Columbia-Knickerbocker Trust Co. 
and the favorable opinion of Caldwell, Masslich & Reed of N. Y. vag A 
to the segeltty of the regen J extension bonds will be on file at the ity 
Comptroller's office before delivery. The sae~f will give the opinion of the 
pe ration Counsel as to the legality or will furnish all papers and pro- 

ings necessary to prove the legality of the other issues. 


UVALDE COUNTY (P. O. Uvalde), Tex.—BONDS DEFEATED.— 
Reports state that the question of issuing the $180,000 road bonds (V. 98, 
Pp. 1480) failed to carry at the election held June 20. 


VAN BUREN SoROC TOWNSHIP (P. O. Milford), Reociuake 
County, Ind.— BOND SALE or May 29 the $34,000 44%% 5%- 
(average) building bonds (V. 98, p. 1557) were awarded to the Flete oad 
Ane National Bank of indiinemmallo for $34, + 50 (101.266) and int. 

basis of about 4.25%. Interest payable J. & J 


VANCLEVE CONSOLIDATED SCHOOL DISTRICT (P. O. Van- 
cleve), Marshall County, Iowa.—BOND ELECTION .—An election will 
be held July 6, reports state, to vote on the question of issuing $20,000 
building bonds. 


VAN WERT, ee Wert County, Ohio.— BOND SALE.—On June 25 
the two issues of 5% improvement (city’s portion) and assess. bonds, ag- 
gregating $10, 600 (V . 98, p. 1869), were awarded to Otis & Co. of Cleveland 
it is stated, for $1 ,860——equal to 102.452. 


VIGO COUNTY (P. O. Terre Haute), Ind. ar OFFERING .— 
Proposals will be received until 10 a.m. June 29 by Thos. J. Dailey, C ty 
Treasurer, for $6,500 4144 % Samuel C. Rynerson road bonds in Prairie Tw 
Denom. $325. Date June 25 1914. Int. M.& N. Due $325 each six 
months from May 15 1915 to Nov. 15 1924, inclusive. se 

WABASH COUNTY (P. O. Wabash), 'Ind.—BOND OFFERING.— 
Reports state that N. P. Lavengood, Co. Treas., will receive bids until 
5 p. m. July 1 for $13,200 and $10,720 44% % road bonds. 

WALTHAM, Middlesex County, Mass.—TEMPORARY LOAN.—A 
loan of $100,000 due Dec. 24 was negotiated on June 23 with Curtis & 
Sanger of Boston at 3.12% discount. 

Other bidders were: 


Discount. 
nee: EON, NG i ret asddsunecduees 3.26% 
Blake Bros. & Co., (7 Raa a pa Re aa ame atte 3.27% 
F. S. Moseley & Co., Boston (plus $.65 premium) -_----------- 3.42% 


WARREN, Trumbull County, Ohio.—BOND OFFERING.—Pro- 
ls will be received until 12 m. July 28 by Geo. T. Hecklinger, City Aud., 
or the following 5% improvement bonds : 
$2,000 storm water sewer-construction bonds. Denom. $500. Date 
Oct. 15 1913. Due $500 each six months from Oct. 15 1915 to 
April 1 1917 incl. 
3,200 South loge Ave.-improvement (city’s portion) bonds. Denom. 
$400. Date April 11914. Due $1,600 on April 1 1919 and 1920. 
Int. semi-ann. at office of Sinking oy Trustees, now the Union Savs. 
& Trust Co., Warren. Cert. check for $300, payable to City Treas., 
required. Bonds to be delivered and paid for within 5 days from date of 
award. * Purchaser to pay accrued interest. Total debt (incl. this issue) 


WARREN COUNTY FIRST DRAINAGE DISTRICT, Iowa.—BOND 
SALE.—Reports state that the Iowa Loan & -Trust Co. of Des Moines 
recently purchased an issue of $42,000 5% tax-free drainage bonds. 


WARREN TOWNSHIP FIRST SPECIAL SCHOOL DISTRICT 
(P. O. Constitution), Washington County, Ohio.—BOND OFFERING. 
Proposals will be received until 1 p. m. June 30 by Hugh Reid, Clerk of 
Board, for $1,500 5% coupon tax-free building bonds. enom. (2) $100, 
(3) $300, (1) $400. ate June 301914. Int. J. & D. at German National 
Bank, Marietta. Due $100 in 1 and 2 years, $300 in 3, 4 and 5 years and 
$400 in 6 years. Certified check for $100, payable to above Clerk, required. 
Bonded debt (not eaens this issue), $750; no floating debt. Tax 
duplicate 1913, ew 


WARWICE (P. 


Appenang). Kent Countv I.—BIDS.—The 
following are the cmos bids received for the $350, wh 414 % 30-year _ 
coupon sinking fund bonds awarded on June 17 to N. W. Harris & 
Inc., of Boston, at 101.427—a basis of about 4.414% (V. 98, p. 1938): 
Merrill, Oldham & Co.,Bost_ 100.089 | Industrial Tr. Co. .Prov. ($5,000) _ 103 
WASHINGTON COUNTY (P. O. Beecher), Will County, Ill.— 
BONDS OFFERED BY BANKERS.—H. 8. Speer & Sons Co. of Chicago 
are offering to investors the $35,000 5% coupon road bonds recently awarded 
them (V. 98, p. 1481). Denom. $1, and $500. Date April 8 1914. 


Int. A. & O. at First Nat. Bank, C hicago. Due $3,500 yearly on Oct. 1 
from 1917 to 1926 incl. ih debt, this issue. Assessed val. 1913 $1,052,- 
717. Real val. (est.) $3,000,000. 


WASHINGTON COUNTY (P. O. Salem), Ind.—BOND SALE.—On 
Junel6 the $6,940 44% % 5 2-3-year (aver.) Wm. R. Allen, et al., highway- 
impt. Vernon Twp. vonds (. 98. p. 1869) were awarded to the Bank of 
— for $7,000 10 (100.865) and int.—a basis of about 4.336%. Other 

1as were: 
Farmers’ State Bk., Salem_$7,000 00) Fletcher-Amer. Nat. Bank, 
Breed, Elliott & Harrison, | Indianapolis 

Indianapolis _ __ __ _.. 6,991 00{ Miller & Co., Indianapolis_ 0 
J. F. Wild & Co.. Indpls__ 6.989 00/ First Nat. Bk., Chicago._ 6.974 70 

It was inadvertently reported in last week's “Chronicle’”’ that these 
bonds would be offered on July 15. 

WATERTOWN, Codington County, So. Dak.—BOND ELECTION .— 
An election will be held July 1, reports state, to vote on the question of 
issuing $140,000 sewer-system-construction bonds. 

WAUSEON, Fulton County, Ohio.— BOND SALE 
$10,727 Lg 5% 


E.—On June 23 the 
5 2-3-year (aver.) Brunell St.-improvement (assess.) bonds 


(Vv. 98. 1793) were awarded to Breed, Elliott &. Harrison of Cincinnati 
for $10, B56 56 (101.191) and int.—a basis of about 4.7 59% Other bids 
were : 

Premium. | |, Premium. 


Weil, Roth & Co., Cin 


Otis & Co., Cleveland--_-—--- 76 00 | First National Bank Ny 6 80 
Tillotson & Wolcott Co., Clev. 52 56!Stacy & Braun, Toledo----- 1 00 
WAXAHATCHIE RURAL HIGH SCHOOL DISTRICT NO. 1 (P.O. 


Waxahatchie), Ellis County, Tex.—BONDS VOTED .—-According to 
reports this district at a recent election voted in favor of the issuance of 
$4,000 building bonds. 


WAYNE SCHOOL TOWNSHIP (P. O. Indianapolis), Marion 
County, Ind.—BOND OFFERING.—Proposals will be received until 
2 p. m. July 10 by Geo. D. Hardin, Township Trustee, for $7,500 5% 
school-house bonds. Denom. $500. Date July 10 1914. Due not_over 
4 years. Certified check on a Marion County national bank for $7,500 


| plus premium, if any, payable to Township Trustee, required. Bids must 


be made on forms furnished by said Trustee. 

WAYNE SCHOOL TOWNSHIP (P. O. West Point), or i year 
County, Ind.—BOND SALE.—On June 18 the $5,000 4} -year 
(average) school-building and improvement bonds (V. 98, D. t7i35 were 
awarded to Edward O'Gara of Lafayette at par. 

WAYNE TOWNSHIP SCHOOL DISTRICT (P. O. Warsaw), Kos- 
ciusko County, Ind.— BOND SALE.—On June 19 the $31,000 4% school- 
house bonds (V. 98, p. 1869) were awarded, it is stated, to J. F. Wild & Co. 
of Indianapolis at par and int., less $150 to cover expense of printing bonds. 
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WEBSTER, Worcester County, Mass.—TEMPORARY LOAN.— 
Reports state that this town has awarded a temporary loan of $10,000 to 
Harry C. Grafton Jr., payable Dec. 15 1914, at 3.46% discount basis. 


WESTCHESTER COUNTY (P. O. White Plains), N. ncn 
OFFERING .—Proposals will be received a wy 10 a. m. July 9 by Geo. 

Burling, County Treasurer, for op2, mm Ae coupon _ bridge ache: 
Denom. B. 5. mo. Date July 1 1914. Int. J. & J. at office of County 
‘Treas e $5,000 yearly on July 1 eek 1916 to 1924, inclusive, and 
$7,000 0 July D 1925. Certified check on a national or State bank or trust 


$636) fe tre-ge t. bonds to Walter H. Cook of New York 
at T00. ‘oy ng akKe—ae 465%. 

WHITE ema & srain Gs, Greenbrier Gounty, WwW. Va.— 
BOND OFFERING .—Bids are asked ‘until 1 p. m. July 14 by B. F. Dixon- 
Mayor, or Howard Templeton, Town Recorder, for $8,000 6% 10 and 20, 
year water and sewer bonds. Certified check’ for 10% of bid required. 

Assessed value, $407,665. 

WINNER, Tripp County, So. Dak.—BOND OFFERING .—Proposa 
will be recelved until 8 p. m. June 30 by Claude Maule, City Auditor, ~~ 


company for 2% of bonds bid for, payable to County Treasurer, = 
Bonds to be delivered and paid for at office of Count ae at 10 a.m. (V. 98, D ane) 
July + — a subsequent date shall be mutually upon. *Pur- 
chaser to pay accrued interest. Bids must be made ey orms ow b: 

ber e county bie bonds will be certified as to genuineness by the U. 


the $30,000 5 


Co. and their legality approved by Hawkins, Delafield & oo 1019) authorized b: 


Loneteliow of N. Y. City, a copy of 


4 Nae din haa 
Wesifel a at 
R. Grant 2 Co 1 ae fee 101. 3 
Bids :* separate issues were as follows : 





$52,000 $17,000 
Impt. Sewer. Sewer& Walks. Street. 
John D. Everitt & Co., N. Y..102.27 102.279 
H. L. Crawford & Co., N. Y__102.88 102.88 





* It is stated that this offer was successful. 


Ee a, Soe eee dent, Ceeee ALE —On June 22 | YONKERS, N. ¥.—BOND OFFERING.—Proposals will be received 


until 12 m. June 30 by Jos. Miller, City Comptroller, for the following 


the five issues of 5 *, oer: (aver.) road-impt. 
36. 259 03 4 98, p. 1713), 
Chagrin F 


whose opinion will be furnished pur- 
chaser. tal bonded debt o- including this issue), $5,629,522; floating 
debt, $1, ie 845. Assessed value, personal, $8,657,489; real, $383,081 ,684. 


WESTFIELD, Union County, N. J.—BOND SALE.—The bids re- 
ceived June 24 for the $52,000 and $17, 000 30-year, $41,000 64-year (aver.) 
and $17. 000 64-year (aver.) “$162.09 bonds (V. 98, 

09|Outwater & 
Harris, Forbes & Co., N. Y_100.836 | Date July 1 1914 


bonds, 
were awarded to the roe Falls Banking Co. 


istered bonds: 
alls for $6, are te \Oee eur Sad tabs baste of about 4.00% $1300 000° local aecovenss bonds. Due in 17 annual installments begin- 


. 1793) were as follows: | 3t the election 


Tells, Jer. City. 100. gg | the $250,000 oe -light or heat bonds was defeat 


t. 
WOOLSTOOE, 

on u 
$41,000 $17,000 | bon 


100.279 100.279 
100.53 100.53 | will be received until 8 
it is stated, for $100,0 
$500 required. 


WEST WARWICK (&. O. Riverport), R. I.—BOND SALE.—On ning June 1 


June 17 the $300,000 4% % are coupon funding bonds (V. 98, p. 1869) 
. W. Harris & Co. of Boston at 101.27. 

WHITE COUNTY (P. ©. “Moniicelio), wy cy 4 OFFERING.— 
uly y 

County Treasurer, it is stated, for three — of 44%% 5% -year (aver. ) 


were awarded, it is stated. 
Proposals will be received until 10 a. m 
road-improvement bonds, aggregating $22,200. 


WHITEHA 
(P. O. Whiteh n County, N. Y 


} aa 23 $60,000 4%% 15\%- m ko r (aver.) building bonds aoa yee to 
eepsie at 101.82—a basis of about 4.338% . 


Douglas Fenwick & Co., N. ¥.101.81| Adams & Co., New York-_---- 101.80 | 


Isaac W. Sherrill C <4 ‘of Poug 
Other bids were: 


LL pen Wag UNION FREE SoROg: merece NO. 11 
_Washingto 


45,000 ng bonds. 


Middlestadt, 
80,000 water bonds. 


.—BO. ALE.—On une 1 


June 1 1915 





» Net ear water-works-system-extension bonds voted June 9 
nt. semi-ann. Certified check for $750 required. 
REE. Cook County, Ills.—BOND SALE.—We are sdvised 
that the $6,000 ‘(not $5,000 as first re 
a vote vi 77 to 368 at the election held April 7 
ve all been sold. ue in 192 
WINSTON-SALEM, Forsyth Raita No. Car. — ES OF BOND 
ELECTION. —Reports’ state y~ > uestions of issu ~—— $250, ‘et liqui- 
dating-indebtedness, $60,000 000 sewerag $50,000 
water-plant-improvement_ and roy oe street-improvement bo cea 
held June 23 (V. 98, p. 1265), while th a. ition to issue 


rted) 5% incinerator bonds (V. 98, 


nom. $1,000. 

not to exceed 5% 
ree County, Towa.—BON. DS VOTED.—The 
% 10-20-year (opt.) electric-transmission line 


nds carried at the election "hela June 15 by a vote of 49 to 24. These 
bonds will be offered for sale about the middle of July. 


YAZOO CITY, Yazoo Coun » Hie. BOND OFFERING.—Pro 


y 13 by H. W. McCormick, Cit = 
B% Fe average bonds. Certified check for 


11,500 fire bureau equipment bonds. Due in 5 annual installments ~ 
ning June 1 1915 


Due in ‘15 annual installments beginning June 1 
Due in 20 annual installments beginning June 1 


|  §0,000 public-building bonds. Due in 20 annual installments beginning 
140,000 assessment bonds. Due in 10 annual installments beginning 
Int. A. & O. at office of Cit Comptroller in N. Y. exchange. Certified 


check for, n2 of bonds bid for, yable to City Comptroller, required. 
Bonds will be ready for delivery July 7. The legality of these ‘bonds will 


WHITE PLAINS (Village), Westchester County, N. Y.—BOND | bea Aan Hawkins, Deretielé & Longfellow of N. Y. City; a duplicate 


SALE.—On June 1 this village awarded $6,000 (not $12,000, as first re- 


original of thelr opinion will be furn 


successful bidder. 








NEW LOANS. 


$736,829. 07 


CITY OF MINNEAPOLIS 


SPECIAL CERTIFICATES 
OF INDEBTEDNESS 


Notice is hereby given that the Committee on 
Ways and Means of the City Council of the Cit 

of Minneapolis, Minnesota, will on TU UESDA e 
JUNE ” H, 1914, at 2:00 o'clock p. at the 

office of the und receive bids for the 
whole or any part o $736. 829 07 Special Cer- 
tificates of Indebtedness 

The Special Certificates of Indebtedness being 
offered on that date consist of twelve capeente 
issues, as follows: One issue amounting 
$4,293 00, -~ of $567,400 75, one of $39,804 00. 
one of $29,911 00, gee of $11,878 00, one of $5,- 


692 32. one of $4.76 one of $4,992 00, one 
of $3,819 00, one of <0, vite 00. one of $32,203 00 
and one of :999 00. 


All to be dated Jul 1, 1914, and each issue to 
become due and payable ‘one-twentieth on July 1, 
1915, and one-twentieth each and every year 
thereafter to and including July 1, 1934. 

No bids will be entertained for any of these 
Certificates for a ok, less than the par value of 
same and accrued interest to date of delivery, 
and the rate of interest must be bid by the pur- 
chaser and must not be in excess of Five (5%) per 
cent Re" annum, payable annually or semi- 
annuall 

The Tight to reject any or all bids is hereby 
reserved 

A certified check for Two (2%) per cent of the 
om value of the Certificates bid for, made to 

me 7: pre City Treasurer, must accom- 
pan each bi 
ular containing full particulars will be 
nalee upon application. 
DAN C. BROWN, 


City Comptroller. 
Minneapolis, Minnesota. 





$50,000.00 


CITY OF MINNEAPOLIS 
BONDS 


Sealed bids will be received by the Committce 
on Wa 3 and Means of the City Council of the 
ae o ee Minnesota, at the office of 

me ay TUESDAY, JUNE are asses. 
} = whole or any part of $: 25,000 
partment Bonds and $25,000 00 a ¥ F aa Ag 

The above bonds to be dated July 1, 1914, and 
become due and La eed thirty years from the 
date thereof, and will bear interest at the rate of 
Four (4%) per cent per annum, pose semi- 
annually, my no bid will be entertained for a sum 
less than 95 per cent of the par value of said bonds 
= accrued interest upon same to date of deliv- 

and each ns mage or subscription must 
designate very clea the date on which it is 
desired that said bo shall be made payable. 

The right to reject any or all bids is hereby 

reserv 

A certified check tor Two (2 %) per cent of the 

value of the bonds bid for. made to C. A. 
comgamt. City Treasurer, must acne 


“eee containing full particulars will be 
mailed upon application. 
DAN C. BROW 


City Scmaptpitine. 
Minneapolis {Minnesota. 





N EW LOANS. 


weer ow LPL IDO  wwnr™> 


$12,000 
TOWN OF DEXTER, 


Chaves County, New Mexico, 


WATER BONDS 


Ay gt NOTICE IS HEREBY GIVEN 
ay Board of Trustees of the Town of Dex- 
in the County of Chaves, and State of New 
ae dh intends to issue, negotiate and - the 
negotiable coupon bonds of said town in the 
amount of Twelve Thousand Dollars ($12,000.00), 
for the purpose of S aaa funds for the construc- 
tion of a avanem for supplying water for the said 
town of Dex 

Said bonds o will bear date May 1, 1914, will be 
payable and redeemable, at the option of said 
town, ten (10) years after date, and absolutely 
due and payable twenty (20) years after date, 
"Ox bearing interest at the rate of six centum 

%) per annum, payable semi-annua!ly, and con- 
& ng of twenty-four 24) bonds in the denomi- 
nation of five hund dollars ($500.00) each, 
said bonds, principal and interest, being payable 
at the banking house of Kountze Brothers in the 
re ork, U. S. A. 

he Board of Trustees of said town of Dexter 
New Mexico, invites bidders for said bonds, and 
all bids shall be sent to the clerk of said town, at 
Dexter, — Mexico, on or before the First Day 
of July, A. D. 1914. The said Board reserves 
the right to reject any and all bids offered. 

No conditional bids for said bonds will be con- 
sidered, and bidders must satisfy said board of 
trustees of their ability to take up and pay for 
said bonds within ten days after the date of sale, 
before their bids will be considered. 

All bids are to be accompanied by an uncondi- 
tional certified check for ten per cent of said bond 
issue, which check is to be forfeited in case said 
bidders refuse to comply with the terms of this ad- 
vertisement. 

The bonds will be sold for cash to the highest 
and best bidder, in no case for less than par and 
accrued interest to date of delivery, by the Town 
Treasurer, under the general supervision of the 
Board of Trustees of said town. 

THE BOARD OF TRUSTEES OF 
THE TOWN OF DEXTER, NEW MEXICO. 
a by) M. H. ELFORD, Mayor. 


Attes 
(Signed) F. L. MEHLHOP, Town Clerk. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks. 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., CHICAGO 





W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 





NEW LOANS 


DEN eee 0 0 Oem 


The Town of Plentywood, 
Sheridan, County, Montana 


$2,000 Fire Apparatus (6%) Bonds 
10,000 Sewer (6%) Bonds 
20,000 Water-Works (6%) Bonds 


tana } 
County of ee ss: 
t to the authority of Ordinance No. 31 


Montana popeoved May 26, A. D. 
ions oe authorizing eat the on ga 





ag t the principal 
-_ of ad pavmets ‘dollars ($2, Seas - 
wer bo e prin sum 
Ten peda py dollars ($ iio ingehe pr 


Water-works cane aggregating rinci 

sum of Twenty thousand dollars ng the 000). - 
Each issue of bonds aforesaid shall be numbered 
consecutively from 1 upwards, of the —Soe0 re 
tion of $1,0' =. dated January 1, A. D. 1914, 
due January 1 D. at... at the 
leasure of ois” town after Janu 1, 1924; 
interest from their date until paid at the rate 

of six (6) per centum per annum, payable semi-an- 
nually on the first days of January and Ro 
respectivel y. in each year, both princi ereof 
terest threeon payable at the National i Benk 

of eeren. in the city and State of New York, 


PUBLIC NOTICE IS HEREBY GIVEN that 
each series of oats. ae aa - d the office 
of the undersigned 5 ay oe MON 
DAY, to-wit: the aor DAY OF J JUNE, A a ® 
1914, at the hour of 10 o-clock A. M., at public 

og aoe to the bidder offering the hest 


At said public auction only the bids of such of 
who have deposited with the undersigned 
Mayor a certified check, payable to his order, for 
an amount equal to the par value of the bonds bid 
for, will be considered. The checks of all unsuc- 
cessful bidders will be returned forthwith, whereas 
the check of the successful bidder, or bidders, 
shall be held by the town and forfeited to it should 
the purchaser fail totake up and pay for said bonds 
when presented to him 
Each series of bonds aforesaid will be available 
for delivery at the time of their sale, namely, 
the day, date and hour aforesaid, with the ex- 
= tion that the water-works and sewer bonds 
1 be delivered to the purchaser, or purchasers, 
one day subsequent to the delivery tf the fire 
apparatus bon 
Y ge ‘of the Council of the town of 
Plentywood, Sheridan Neve! Montana, 
made this 26th day of May, A. D. 1914. 
‘Seal GEO .E. BOLSTER, Mayor. 


c M. OLUFSON, Clerk. 





BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 
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Canada, its Provinces and Municipalities. 


ALBERTA SCHOOL DISTRICTS.—DEBENTURE SALES oe 
June 15 the three issues of 7% Rural School District debentures, 
(V. 98, p. rooe) were awarded to Macneill & Young of 


0 

BRANDON, Man.—DEBENTURES VOTED.—A recent election re- 
sulted, it is stated, in favor of issuing debentures to cover certain deficits 
amounting to $7, 500. 


CARLETON COUNTY (P. O. Ottawa), Ont.—DEBENTURE SALE. 
—lIt is rted that W. L. McKinnon & Co. of Toronto have purchased 
% debentures at 99.55. Due in 20 annual installemtns. 

CHAPPIN LAKE SOROOL DISTRICT NO. 2933, Alta.—DEBEN- 
TURE OFFERING .—W. Clarkson, Treas. (P. O. Irvine), will, it is re- 
ported, receive bids for si, 200 debentures. 

» CUMBERLAND, Ont.—LOAN AUTHORIZED On June 1 Council 
pat a by-law for a loan of $1,057 55 for drain repair. 

- povas TOWNSHIP, Ont. oT ym gi TURE SALE. An issue of $11,- 
500 6% debentures payable in 10 and 15 installments has been awarded, 
it is stated, to Geo. A. Stimson & Co. of Toronto. 

EAST KILDONON, Man.—DEBENTURE ELECTION.—An election 
will be held to-da (June $37) to vote, it isstated, on the issuance of $20,000 
municipal-hall Sabenaer 

SRETSRILLED Ont. —DEBEN TURES AUTHORIZED.—tThis town- 
ee 3 reports state, has passed a by-law to issue $1,500 school Kyte ell 

LAKE, Sask. DEEN TURE SALE. —hecenting te 
pov ad G08" 6% debentures payable in 5 installments have been sold to Geo. A 
timson Co. of Toronto. 

HULL, 
offered on 


ue.—DEBENTURE SALE.—The 256, 700 5% debentures 
une 8 (V. 98, p. 1714) have been sold P pord to Henry R. 
Wood of Montreal at 94. Due in 7, 20, 30 and 40 y 
KEMPTVILLE, Ont.—DEBENTURES VOTED. —Thig pace place on June 8 
voted, it is stated, to issue $5,000 concrete sidewalk-oo: ebentures. 
LETHBRIDGE, Alta.—DEBENTURE ELECTION.—On July 3 the 
ratepayers will vote, it is stated, on the question of issuing debentures 
aggregating $479, 469 72. 
MAISONNEUVE, Que.—DEBENTURES OFFERED BY BANKERS.— 
Hanson Bros. of Montreal are offering to investors £50,000 5% debentures. 


Denoms. £100 or $486 67. Int. semi-ann. at the Bank o °Montreal or 
London. Due May 1 1954. 
eae 


MAISONNEUVE ROMAN SOT BOLIC SCHOOL DISTRICT, 
—DEBENTURES oo, BY BA S.—The Credit Canada 
of Montreal is off investors aa 000 7; % debentures, due Mar. 1 
1954. Total bonded ebt, $1,563,941 57. Assess. val., $23, 984,037 15. 
MERRIDALE, Man.—DEBENTURE OFFERING.—Joseph Patten, 


ary- -Treasurer, will receive pro Is until June 30 for $5,000 5% 
or 6% 20-year school-construction debentures. 


ate rt | at 





MONCTON, ¥ - B.—DEBEN hg 4 AUTHORIZED .—A resolution has 
been passed, t is said, authorizing the issue of $120,000 debentures for 
public eediaameee 

NANAIMO, B. Cc. —DEBENTURES AUTHORIZED.—The issuance 
oe $30, pg 54% ee were debentures due July 2 1939 has been au- 

NEPEAN TOWNSHIP, Ont.—DEBENTURE SALE.—The Dominion 
Securities Corp. of Toronto has, it is } reported, been awenied $25,000 5% 
debentures at 26 annual instaliments 


OXFORD COUNTY ic. 0. Woodstock), Ont. —DEBEN TURE OF- 


Benny cere 4561068 VE road impr mant deventaar” Beet 
ounty or - rovement debentures. ue 
30 annual installments of principal and interest. 


PETERBOROUGH COUNTY, Ont. , ar re SALE.—This 
county has, it is stated, awarded "$10, 000 6% 20-iustallment debentures 
to the Canada Bond Corp. of Toronto. 


PINCHER CREEK 4m. —_ TURES VOTED.—The question of 
issuing the $4,000 6% installment ee electric-light-plant 
debentures (V. 98, p. 1704) yo at the election held Sa mpd 12 by a vote 
of 80 to 30. Interest annually in C: or Great Bri 

PORT COQUITLAM, B. C.—DEBENTURE cotmatie.~ oe 
will be received until July 6 by John Smith, City Clerk, for the $100,000 
6% 30-year street-im Pi ae debentures voted hoo 26 (V A hy P, 1940) . 
Fol, Remded debt (not incl. this issue) $326,500 al. 1914, 


RIGESOED, B. C.—DEBENTURE SALE. Trio that 
Geo. A. Stimson & Co. of Toronto have purchased $4 46% % "locus 
pe ok Rg 

8ST. JOHN COUNTY, N. B.—DEBENTURE “415 -——On June 23 
$80,000 4 ha vans | debentures were awarded to Robinson & Son 
and the Roy i bor ties Corp., at 98.75. he $500 Date July 1 


SHEPHERD HILL SOROOL ) DISTRICT NO. o0n8, Alta. Ree gi 
TURE OFFERING .—This dis it -* stated, has bee wered to 
porcow © $1,200 to erect a Fn a tt Wwe Grage, 812 1 Fifth 8 8t., 8. E° 


Hat, is Treasurer 

SWAN RIVER, Man. —DEBEN TURE SALE.—On June 15 the $3,000 
7% 20 annual installment local improvement debentures (V.98, p. 1715) 
were awarded to Brent, Noxon & Co. of Toronto for $2 908—equa. 

96.866. Date June 1 1914. Interest annually in June. 

WATERLOO, Ont.—LOAN mf get —The question of solting 
$15,000 as a loan to the Doering Trunk © 0. will be voted upon, it is ; 

WINDSO OR, Ont.—DEBENTURE ELECTION.—On June 29 an elec- 
tion will be pad, it is stated, on the ~— of issuing $40,000 concrete- 
sidewalk and $24,300 incinerator-plan debentures. 

WYNYARD, Sask.—DEBENTURE SALE.—A vote will be taken 
a ~ it is stated, on the question of issuing $4,000 street-improvement 
ebentures. 








_ NEW LOANS. 


PPO ernernrmm. en 


$7 5,000 


North Haven Township, 
County of New Haven, Conn. 


416% BONDS 


Pro ls will be received until 4. P 
8TH by D. W. Patten, R bw ebvcneana: North 
Haven. Conn., for $75 4%% Town Bonds, 
due November Ist, 183 Pesceninations, $65,- 

of each of $500 each. 


- JULY 


and $10,000 
Certified check for 2% of bonds bid for, payable 
to Town of North Haven, required. 








MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION. 
SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


NEW LOANS. 


$25,000.00 


City of Statesville, No. Carolina 


5% 30-Year Graded School Bonds 


Sealed bids will be received by the undersigned 
at the office of the Board of Aldermen, of the City 
of Statesville, until 8 P.M. FRIDAY, JULY 3D, 
1914, for Twenty-five Thousand ($25 5,000. oo | 
Dollars five t thirty-year Graded Schoo 
Bonds, da uly Ist, 1914, and due July Ist, 
1944, ‘interest payable semi-annually and both 
ay and a payable in Statesville, N.C. 

These bonds authorized by vote of the ‘people 
at an election held June 16th, 1914, as authorized 
by the General bly of North Carolina, 
session 1913. The assessed value for taxes 1913 
was $3,200,000; real value, $7,500, Total 





indebtedness, including this issue, $305,000. 
roe Census 1910, 4,600. t popula- 

on 7, 

Bonds will be furnished by the City, together 
with full transcript of proceedings one 1 opin- 
ion of Storey, Thorndike, Palmer & Dodge of 
Boston. The City has never defaulted~in he 


payment of principal or interest of any of its obli- 
gations. No litigation pending or threatened re- 
garding this issue. Certif eck for 2% of par 
value must accompany all bids. 

The City reserves the right to accept or reject 


any or all bids. 
CITY oF meet ts A 
- MOORE, Clerk. 














The Union Trust Company 
1864) has for many years made 


business. 


are solicited. 


under Will or under Agreement—and maintains a carefully or- 
ganized department for handling them. 

Many millions of dollars worth of property—real and per- 
sonal—have been intrusted to the company by conservative 
people, residents not only of New York State but of other States 
in which the Union Trust Company is authorized to transact 


Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others— 
UNION TRUST COMPANY, 80 Broadway 
CAPITAL and SURPLUS 


of New York (established in 
a specialty of Personal Trusts— 





$8,300,000 











Aets as 
Exeeuter, 
Trustee, 
Adminictrater, 
Guardian, 
Reeeiver, 
Registrar and 
Tranefer Agent. 


Girard 





Interest allewed 
en deposits. 








CAPITAL and SURPLUS, $10,000,000 


E. B. Morrie, President. 


Trust Company 
PHILADELPHIA 
Chartered 1836 


NEW LOANS. 


$100,000 
CITY OF NORWALK, CONN. 


414% 30-Year Improvement Bonds 


Sealed proposais will be received by the town 
and city of Norwalk, Conn., until 8 P. M., on 
JULY i0TH, 1914, in the City Hall ,Second Tax- 
ing Semen in the City of Norwalk, Conn., for 
an issue of $100 Improvement Bonds for 
school purposes ot the city of Norwalk. 

Said Sonds will be one hundred in number, of 
the denominations of one thousand dollars each, 
dated July Ist, 1914, payable July Ist, 1944, 
bearing interest at the rate of four and one- 
quarter per centum per annum, payable semi- 
annually on the first days of January and July, 
and 1 be coupon bonds, registerable at the 
option of the holder either as to principal or in- 
terest. Both principal and interest will be 
payable in lawful money of the United States of 
America at the United States Mortgage & Trust 


Com y, New York City 
A a Is should be addressed to H. J. 
Hipso ance oe City Hall, Second 


District, City of Norwalk, Conn., and must be 
accompanied by a certified check to the order 
of the Treasurer of the City of Norwalk, for Two 
pe cent of the par value of the bonds bid for. 
aid bonds will not be sold for less than par and 
accrued interest. The Ci 
to reject any and all bids. 
The bonds will be certified to as to genuineness 
by the United States Mortgage & Trust Company, 
ew York City, and their voueity y / essrs. 
Hawkins, Delafield & Longfellow ttorneys, 
New York City, and a duplicate original of their 
opinion aia * = ~ cae to the purchasers. 


SILFRED BODWELL, 
City Treasurer. 


ty reserves the right 





$25,000 
City of Statesville, No. Carolina 


30-Year 5% School Bonds 


Sealed bids will be received by the undersigned 
at the office of the Board of Aigermen ¢ of the City 
of Statesville, N. C., until Eight P. M. on?FRI- 
DAY. SULY’ 83RD, 1914, for Twent tive hou- 

d ($25,000.00) Dollars Five Per CentaThirty- 
Yoor Graded School Bonds, dated July 1 Ist, 1914, 
and due July Ist, 1944. Interest payable semi- 
oanaety. © both i and interest*payable 

in. Statesville, N. hese bonds authorized 
by vote of the people at an election held June 16th, 

14, as authorized by the General Assembly 
of North Carolina, a 1913. assessed 
value for taxes, 1913, fe $3,200 300. 

,000. Total indebtedness, including this 

issue, $305,000. Population Census 1910,84,600 
Present population, 7,000. Bonds willsbe fur- 
mt paw by the Cit together with full transcript 
roceedings and | nee opinion of Storey, a 
oy e, Palmer odge, of Boston. city 
has never aeravited in the Rgations. | of principal 
or interest of any of its ob litiga- 
pre on pendins © or threatened eeeed e. 
ied check for Twp Per Cent oe par’ value 
ban accompany all bids. The Cit Semeves the 

right;to accept or reject any or all b 


CITY OF STATESVILLE ° 














©. D. MOORE, Clerk. 
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Financial 


PP AL APP PLP LLL LALLA 


‘STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 


NEW YORK CHICAGO 
SNASSAU ST. FIRST NAT. BANK BLDG. 





SIMON BORG & CO.,/& 


BANKERS 
Members of New York Stock Exchange 
No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITI 





T.W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORK 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





IRVING WHITEHOUSE CO., Inc. 
INVESTMENT BONDS 
8% First Mortgage Loans 
nformation y FR Some or Bona 


216-217-218 Hutton Bidg.. Spokane, Wash 





F. WM. KRAFT 


LAWYER. 
Specializing tn Examination of 


Municipal and Corporation Bonds 


617-520 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 


CHICAGO, ILL. 





GRAND RAPIBS. 





WE PURCHASE 


Public Service Properties 
which have established earnings. 


Kelsey, Brewer & Co. 
BANKERS 


ENGINEERS—OPERATORS 
Grand Rapids, Mich. 


WE BUY AND SELL 
Entire issues of Public Utility Securities 


Financial 





CHARTERED 1853. 


United States Trust Company of New York 


45-47 WALL STREET 
Capital, $2,000,000 60 
Surplus and Undivided Profits « $14,103,810 00 


This Company acts as Executor, Administrator, Guardian, Trustee, Cour 
Depositary and in other recognized trust eapacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, seeurities and other property, real er 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 


WILLIAM M. CINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 
WILLIAMSON PELL, Aset. Secretary CHARLES A. EDWARDS, 2d Asst. Seoy. 


TRUSTEES 
JOHN A. STEWART, Chairman of — a. 
ROOKEFELLER EDWARD W. YY MILLS 
D. AWE z iN EGERTON L. ROP 
FRANK LYMAN OHAUN Pe JR. 
AM Be GEORGE L. Y de FOREST 
JOHN J. PH ARTHUR CURTISS JAMES BERT I. GaMtMncL 
WIS CASS LEDYARD WILLIAM M. KINGSLEY WILAJAM VINCENT ASTOR 
YMAN J.GAGE WILLIAM STEWART TOP OHARLES FRED. HOFFMAN. 











ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, Jan 22d, 191 
The Trustees, oS OTR Ge Oe ee satement of 2 


Company, submtt the following tis aifairs om 
December, 1918 
The Compsnafe Westnet lint tech onde marine and inland nland transportation insurance. 








Premiums on such risks from the Ist Jan’ 1913, Othe Sist Deseniter, Ween nekeacsaacieesd 600 
Premiums en Policies not marked off Ist January, 1918-.--..--.-------.-----2222 2 ee ee ene ss: + 761/050 94 Fo} 
De ic bn chcshbikncnbsdndindtitinnbcidudcadiisnndesddnithniiimmbbimiwnedinuniiall $4,367,385 77 77 
SEE 
Premiums marked off from January Ist, 1913, to December 3lst,; 1913.............-.-.......- $3,712,602 61 
—_—_—_——s 
omy pag Ae my fe Pt ee eee $7 on 
poy hh eee | ae 
a — 
SUNSS POE GUCINS CO Fi dik teens vedccccccccctccsecoticscesnccotngene $1,790,888 32 
RT tedssdnebodedvdndoddnasanedodeddin $3. 06 
DED cocavnbdncdocdbdddncaesecsodanes 813 71 
ab abe nbcbktdddsccdanccenccetatcunes 758 664,343 35 
$1,236,544 97 


_——— es 
pa Sones gqnessocngenserewnesccessneccensecssosnsoesesesse $105,033 85 
650,942 08 


= 


A dividend of interest of Six per cent on the “Tuesday the thied continontes of profits will be paid to holders 
Chereat. or | or their legal rep’ vy hy wy after Tuesd {February nes. — 
ry 


ce of 1908 = re paid to the holders thereof 
legal representatives, on and Tuesday the third SS next, from which date all interest 4 
Citridend of aoa yA, prpauced estes be ate a and ot the ; 
y lared o rned premiums of the Compan: year ending 
December, 1913, which re entitled to yg dividend, for which, upen paw Bed certificates 
issued on and after Tuesday the wg h i hae _— ” Be 
By order of G. STANTON FLOYD-JONES, Secretary. 


SE EEE EEE EEE EEE EEE EE AEE EEE EERO 








TRUSTEES. 


























OHN N. BEACH SAMUEL T. HUBBA CH. M. 
ERNEST C BLISS, Oe FHOMAS B HUBRARD, DALLAS B..PRALT. 
JOHN RON LIN: WILLIAM H. LEFFER’ JOHN J RI 

EORGE C. CLA CHARLES I D. LEVERICH, BovaLAs OBINSON; 

ND H. DODGE. . SOHLEFFELEN 
CORNELIUS ELDERT Hey F. MER. TiaM ANE, 
BERT eatin, =| SRL ENB At veneer 

T L. GRI . JAMES H. POST, : GEORGE # TORU RE, 

F RAVEN, President 
CORNELIUS LDBRT, Vico oa Vice Presteant. 
CHARLES E OGAY, 3d Vice-President 
ASSETS. ABILITIES. 
United States and State of New York $670,000 00 Maptmated nee oan 7 1.906 
stguenns sacQhemieainibbdiins process of Adjustment............ $1,806, 
New aC City and A noes Trust Premiums on Unterminated Risks. .-_... ’ Gea.ras Se 
Leannenee .783.700 00 | Certificates of Profits and Interest Un- 264, 
Stocks and Bond of Rad Spteoaaane +433 $20 bo | Ree Breil punde Gnneld 22222222227 R 
SEE acdudteadssasceapccce eturn a i. retecerre 
Bpectal Deposits in Banks and Trust Reserve for Taxes..........-....----- 28 90s * 
rt 1,000,000 00 | Re-insurance Premiums_..........-.-. 221, 
| Raat Heate cor Wall and Wililam Btrects Claims not Settled, vnc ome Compen- 
aint Exe enanee, ee oe —— 4,299,426 04 meee, ebbitbdtehiheeinewnoap 70,798 43 
Esta’ n Certific: 
visions of Chapter 481 Laws of 1887) 75, Withheld ‘or Un Unpaid Premiums...... 
Premium re) ee beadlissesndeudoese 4f6:7a7 $8 |certia f onpald Premiunn=-= boodes > 9 035 558 8 
San n hands of European | Bankers to ° 
Any ER pouieies payable. tn 177,881 39 
i )|6 ee 
Temporary I ae anu- 508 
Mon peetera toate eeertetianenay 10,000 
$13,259,024 16 $10:417,796 87 
9 

Tae LORTIES B BERRRED Cec cacccncqgeccdesecdanneensccdcdessceccecnncccoccocosenccosesese 
Accrued Interest on th on -. ry cr. j ecember 1913, gmountes Dinteaseceoeneéosandanubeanahe ott 38 a58 30 
Rents due and accrued =, =. December, 1913, amounted to ...................... rE} 
ee EF nase Soe oe 4 jes authorized in New York, on the Bist day of December; 19 me 93 

@ premiums Ss Mi Sago Bases BO anes Nacsa 55 
Note: He Torurace posarence Re asi nie eotimated 7 7. of the oe 
And at rhe AL os of tho Bock Yulee, at dec ccnpcmapsneae 63 too 
fe aeind,the Property at Staten Bonds anc. other Securities on the 3ist day of December, 1018, ex- . 
GRRE Ged Sees Oh CHI Ol Sddsdchadinksceconcsccensccccaccecccenccoccoscscoosse 1,268,075 10 





b the basis of these increased valuatinne the balence would be 





$4,926,388 08 
eae es 
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_ Cotton Goods 


eee 





~FLEITMANN & CO. 


356 Fourth Ave. : - 


NEW YORK 


Commission Merchants ai Commercial Bankers 
MANUFACTURERS AND ACCOUNTS FINANCED 


ANNEXES 


59 LEONARD STREET 
95 MADISON AVE. 
24-28 UNIVERSITY PLACE 


78-80 WORTH STREET 
8 WASHINGTON PLACE 
45 E. 17TH ST., EVERETT BLDG. 














Wellington, Sears & Co. 


Commission Merchants 


BOSTON SAN FRANCISCO NEW YORE 
CHICAGO PHILADELPHIA ST. LOUIS 


COTTON DUCK 
All Widths, Weights and Numbers 
Oceanic Wide Cotton Duck 
26 inches to 120 inches wide 


Oceanic & Superior Sail Duck 
22 and 24 inches wide 


Capital, Sail & Wide Cotton Duck 
Shawmut Hose & Belting Duck ?. ‘8° ato Sirs poy 
Aquapelle & Storm King Waterproof Duck 





Superior Army Ounce Duck 


Monarch Double Filling Duck 
29 inches wide, 8, 10 and 12 ounce 


Magnolia & Cypress Single Fill- 
i Duck 














H. A. CAESAR & CO. 


50 Union Square, NEW YORK 


Finance Accounts of 
Manufacturers and Merchants 








SCHRAMM & VOGEL 


NEW YORK 


SCHEFER, 


Commission Merchants and Mercantile Bankers 


MAIN STORE: 315 FOURTH AVENUE 
(S. E. Corner 24th Street) 


Finance Manufacturers’ Accounts either through Agents or Direct 
Discount or Guarantee Sales 











J.P. STEVENS & CO. 


COMMISSION MERCHANTS 


NEW YORK BOSTON CHICAGO 











| 
| 
| 


| 





| 165 BROADWAY 


| 


JAMES TALCOTT 
Founded 1854. 


225 Fourth Avenue, New York, N. Y. 
(American Woolen Bidg., Cor. 18th Street.) 


Cable Address, ‘‘Quomakel.” 
BANKER, FACTOR and 
COMMISSION MERCHANT, 
| For Manufacturers, Merchants and Selling Agents, 
Domestic and Foreign 
Approved mercantile bills colaseed and dis- 
| counted, with or without guaranty. 
Entire production of mills sold and financed. 
Funds accepted on deposit at equitable rates. 
Loans made on negotiable securities. 





_ Engineers 


w eee OPPPPPPI_I_IIA IGGL E> 


“THE J. G. WHITE COMPANIES 
‘ENGINEERS - MANAGERS 





FINANCIERS 
43 Exchange Place. - NEW YORK 
Chicago San Francisco London 


Manila, Para, Buenos Aires, Santiago, Chili 





Alfred E. Forstall Charlies D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


RA William St., 


Cc. G. YOUNG 
Engineering and Construction 
Plans, Methods, Examinations 
Public Utilities and Industrials 

RFPORTS FOR FINANCING 
Bankers Trust Bldg., New York 


NEW YORK CITY 








Alex. O. Humphreys Altea 8. Miller 


HUMPHREYS & MILLER, Inc 


ENGINEERS 


Power—Light—Gas 


NEW YORK 








ining Engineers 


Lee OO 


H. M. CHANCE & CO. 


Mining Engineers and Geologists 


| | COAL AND MINERAL PROPERTIES 


| Drexel Bidz. 


Examined, Managed, Appraised 
PHILADELPHIA 








SEE EDITORIAL PAGES. 
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NEW YORK, 


SHEETINGS 
DRILLS 





GRINNELL WILLIS & CO. 


BROWN AND BLEACHED 


LAWNS 
FOR HOME AND EXPORT MARKETS 


Special Finishes and Packing for the Export Trade 


SELLING AGENTS 


BOSTON, PHILADELPHIA, CHICAGO 





INTERLININGS 
LONG CLOTHS 
NAINSOOKS 


SHIRTINGS 
CAMBRICS 

















Financial 


Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCE 
Ne Bonds—Ne Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 





ROBINSON, MASQUELETTE & @. 


CERTIFIED 
PUBLIC ACCOUNTANTS 


NEW ORLEANS 
Witney Banx BioG 


HOUSTON, TEX 
Union Nat 8«.Bioe 


CHICAGO, ILL. 
Continental-Commercial Bldg. 











1850 1914, 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YOR< 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. | 
WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imv. & Trad. Nat. Bank 





Good men, whether experienced in life insurance | 
or not, may make direct contracts with this Com- | 
pany, for a limited territory, if desired, and secure | 
for themselves, in addition to first year’s commis- | 


| 


| 


sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 





rae s 


J. SPENCER TURNER CO. 


COMMISSION MERCHANTS | 
86-88 WORTH ST., NEW YORK CITY 


Branches 


St. Louis San Francisco 
London and Manchester, England 


Baltimore Chicago 
Hamilton, Ont. 


STANDARD COTTON GOODS AND SPECIALTIES 


Boston 
New Orleans 


Wide Duck Shoe Duck Drills Yarns 

Sail Duck Tire Duck T wills Rope 

Army Duck Filter Twills Sheetings Wrapping Twine 
Belting Duck Chain Cloth Crash Seine Twine 
Hose Duck Press Cloth Grain Bags Sewing Twine 
Flat Duck Paper Felts Satteens Lamp Wicks 


Sole Selling Agent 


INTERNATIONAL COTTON MILLS 


Imperial Cotton Company Cosmos Cotton Company 








WILLIAM ISELIN & CO. 


COMMISSION MERCHANTS AND 
MERCANTILE BANKERS 


3527 Fourth Ave. NEW YORK 








Finance Manufacturers’ Accounts and those of Selling Agents 


CATTIOIIN & CO. 


345 Broadway, NEW YORK 
PHILADELPHIA 


COMMISSION MERCHANTS 


SHEETINGS, DRILLS, 
FLANNELETTES, GINGHAMS, 
COTTON YARNS---all numbers. 


W REIN Ci & CO., 


COMMISSION MERCHANTS 


Boston New York Philadelphia 
Chicago St. Louis San Francisco 


SELLING AGENTS FOR 
PACIFIC MILLS MERRIMACK MFG. CO. 
BOSTON MFG. CO. SALMON FALLS MFG. CO. 
IPSWICH MILLS WHITTENTON MFG. CO. 
MIDDLESEX CO. (Hosiery Dept.) 





BOSTON CHICAGO 























FOR ANNUAL COTTON ACREAGE REPORT 





SEE EDITORIAL PAGES. 
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Cotton Goods 
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WOODWARD, BALDWIN & CO., 


43 and 45 WORTH STREET, NEW YORK 


SELLING AGENTS FOR THE 


Orr Cotton Mills 
Easley Cotton Mills 
Richland Cotton Mills 
Beaver Dam Mills 
Apalache Mills 

Judson Mills 
Maplecroft Mills 

Pine Creek Mfg. Co. 
Monoghan Mills 
Woodruff Cotton Mills 
Franklin Mills 
Grendel Mills 
Glenwood Cotton Mills 
Brogon Mills 


Piedmont Mfg. Co. 
Loray Mills 

Enterprise Mfg. Co. 
Anderson Cotton Mills 
Greenwood Cotton Mills 
Granby Cotton Mills 
Victor Mfg. Co. 

F. W. Poe Mfg. Co. 
Saxon Mills 

Fairfield Cotton Mills 
Pickens Mills 

The Carolina Mills 
Hermitage Cotton Mills 
Woodside Cotton Mills 


Ninety-Six Cotton Mills 
Williamston Mills 
Olympia Cotton Mills 
Chiquola Mfg. Co. 
Toxaway Mills 
Brandon Cotton Mills 
Lois Cotton Mills 
Lydia Cotton Mills 
Ottaray Mills 

Eureka Cotton Mills 
Capital City Mills 
The Hartwell Mills 
Enoree Mfg. Co. 
Wylie Mills 


SHEETINGS, DRILLS, FINE CLOTHS, OUTING CLOTHS AND DUCKS. 








BLISS, FABYAN & CO. 


NEW YORE BOSTON CHICAGO 


Commission Merchants 


ANDROSCOGGIN MILLS OTIS COMPANY 


BATES MFG. CO. OTIS COMPAN Y—Underwear 
BOSTON DUCK CO. PALMER MILLS eee 
COLUMBIAN MFG. CO. HILL MFG. CO. 


DIS MILLS 
CORDIS THORNDIKE COMPANY. 


EDWARDS MFG. CO. 
LACONIA CO. WARREN COTTON MILLS. 


Pepperell Manufacturing Company 


L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 














- Cotton 


WILLIAM RAY. M: Ts MAINE JR. OTTO C. STEINHAUSER 


WILLIAM RAY & CO. 


SUCCESSORS TO GEO, COPELAND & CO., 


COTTON BROKERS 
NEW YORK 


(Pee PPPS II 


43 Cotton Exchange, - - - 


MEMBERS 
NEW YORK COTTON EXCHANGE 


ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION 





Orders for Future delivery Contracts executed on 
-New York and Liverpool Cotton Exchanges 


COTTON FOR SPINNERS’ USE 


FOR ~ ANNUAL COTTON “ACREAGE | REPORT 


SEE EDITORIAL PAGES. 


Trust Companies 


Industrial Trust Company 


Providence, R. I. 


CAPTCAL, cnccccccnsdacesssnasocecs $3,000,000 
SURPLUS... 022. ncccccccsencccccee 3,000,000 


OFFICERS 
Samuel P. Colt, Chairman of the Board 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. owes Pepper. Trust Officer 
heey = . Congdon, en ® 
ugene Chesebro, Asst y. 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. Ellis 
Joshua M. Addeman Harold J. Gross 


James M. Scott Samuel M. Conant 
H. Martin Brown R.Livingston Beeckman 
Chas. C. Harrington Walter S. Ballou 


Louis H. Comstock 

Herbert N. Fenner 

J. Milton Payne 
Eben N. Littlefield 

Angus McLeod 

Ezra Dixon 

Lyman B. Goff 

Samuel M. Nicholson 

James R. MacColl 


Albert H. Sayles 
pan Edwards 
Henry W. Harvey 
James M. Pendleton 
Thomas P. Peckham 
Everett I. Rogers 
Frank C. Nichols 
Erling C. Ostby 
John S. Holbrook 








Ss inancial 


eer eee 


Adisiai H. Muller & +, 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 





AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 
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Trust Companies 


I n~mnenmnsenn 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to fy.) as Executor, and to receive 
and hold ape Be ay ne in trust or on deposit 
from Courts of La ity "heaten roe Seen 
trators, Assignees Trustees, 
tions and eoidacke sna 


Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check 


OF FICERS 
JAMES R. HOOPER, Presi 
ARTHUR ADAMS, vieeteen 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 





THOMAS E. EATON, 
FRANCOIS R. JEWETT, Trust Officer. 
J.H. SAWYER, Mer. Safe Dep. Vault. 
BOARD OF DIRECTORS 
William Endicott Jr., Chairman 
Arthur Adams Franklin 8 Hobbs 
Walter C. Baylies Jam popes, 
Aifred Bowditch David 5: Eunbell 
S. Parker Bremer Ernest Lovering 


Timothy E. Byrnes Theophilus Parsons 
Alexander C ane James M. Prendergast 
Philip Dexter Henry H. Proctor 
Francis W. Fabyan Herbert M. Sears 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish pose V.R. Thayer 
Frank H. Gage David R. Whitney 
Morris Gray George Ww igglesworth 





Rhode Island Hospital 
Trust Company 


PROVIDENCE, R. lI. 


CAPE CAtidétcdanidcudcnse $2,500,000 
SURPLUS (EARNED) 2,500,000 


DIRECTORS. 


Robert H. I. Goddard, Edward Holbrook, 
Robert I. Gammell, James E. Sullivan, 


Edward D. Pearce, Benjamin M. Jackson, 
Herbert J. Wells, John R. Freeman, 
L Robert W. Taft, 


Webster Knight, 


Nelson W. Aldrich,’ |§ Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
Howard O. Sturges, R. H. Ives Goddard Jr. 


Stephen O. Metcalf, 
Walter R. Callender, 


HERBERT J. WELLS, President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, V .-Pres. & Sec’y. 
PRESTON H GARDNER, V-P.& Tr. Officer. 
ores E. LAPHAM, Asst. Sec’y. 


Henry D. Sharpe. 


WELLS, ‘y. 
GEORGE H.CAPRON, ” Asst. Sec’ Je 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits 40,000,000 











Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business 
pertainin ng to banking, and invites the 
accounts of banks, corporations, firms and 
individuals. 


“Well 





This is the title of 
a folder we have just 
published describing 
twenty-seven issues of 


Secured 
” high- icipal, 
Bonds vant pions ton 


poration securities. These investments 
are approved assets of this Company 
purchased with its own funds and rec- 
ommended by it as safe. Every in- 
vestor should have a copy of “Well 
Secured Bonds.” 


Mississippi Valley Trust Co. 


Capital, Surplus and Profits 
over $8,000,000 


ST. LOUIS 





Cotton 


eee 








Established 1868 


EUGEN C. ANDRES Co. 
Cotton Merchants 


Direct Importations from 
EGYPT, PERU, CHINA, INDIA and BRAZIL 


Special Attention to Spinners’ Requirements 


American Uplands and Staples 
High Grade Cotton Waste 


Solicit Consignments of Staples 


141 Milk Street BOSTON 


BRANCH OFFICES—NEW YORK, TROY, N. Y., NEW BEDFORD 























JOHN D. HERKLOTZ CHAS. 0. CORN PAUL SCHWARZ 


FRANK A. KIMBALL 


HERKLOTZ, CORN & CO. 


COTTON MERCHANTS 
(5 William Street, 


AUGUST SCHIERENBERG 


New York 


MEMBERS OF 
NEW YORK COTTON EXCHANGE. NEW_ORLEANS COTTON EXCHANGE, 
ASSOCIATE MEMBERS LIVERPOOL COTTON ASSOCIATION. 
NEW YORK COFFEE EXCHANGE. NEW YORE PRODUCE EXCHANGE. 
CHICAGO BOARD OF TRADE. 
LONDON COMMERCIAL SALE ROOMS (COFFEE EXCHANGE). 








ESTABLISHED IN 1856. 


Henry Hentz & ‘Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 


Execute Orders for Future Delivery 


Cotton 


At the New York, Liverpool and New Orleans Cotton Exchanges. Also orders for 


Coffee 


At the New York Coffee Exchange 


Grain and Provisions 
at the Chicago Board of Trade and 


Cotton-Seed Oil 


at the New York Produce Exchange 








Henry Beer 
Edgar.H. Bright. 


a. BHER, 


325 Baronne Street, NEW ORLEANS 


MEMBERS OF 


New York Coffee Exchange 
New York Produce Exchange 
Chicago Board of Trade 
Associate Members Liverpool Cotton Association 


PRIVATE WIRES TO PRINCIPAL POINTS 
FOR ANNUAL COTTON ACREAGE REPORT 


Established 1872. r William Barkdull 


- Morgan Abrams 








New Orleans Cotton Exchange 
New Orleans Future Brokers’ Association 
New York Stock Exchange 
New York Cotton Exchange 











SEE EDITORIAL PAGES. 
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Cotton 





_ BENJ. B. BRYAN JOHN G. LONSDALE 
New York 


STUART LOGAN HOWARD H. LOGAN 
F. C. HOLLINGER 
Chicago 


LOGAN & BRYAN 


New York, 113-115 Broadway 
Chicago, 2 Board of Trade 


MEMBERS OF 





New York Stock Exchange 
Chicago Stock Exchange 
Boston Stock Exchange 
Chicago Board of Trade 

New York Cotton Exchange 
New York Cotfee Exchange 
New York Produce Exchange 
New Orleans Cotton Exchange 


petite 
Associate Members of 
Liverpool Cotton Association 





Private Wires Atlantic to Pacific, 
Great Lakes to the Gulf 

















THOMPSON, TOWLE & CO. 


MEMBERS 


New York and New Orleans Cotton Exchanges 
Associate Members Liverpool Cotton Association 
Chicago Board of Trade, New York Coffee Exchange 
New York, Boston and Chicago Stock Exchanges 





14 Wall Street, 
50 Congress Street, - 


NEW YORK 
BOSTON 


Branch Offices: 


Springfield, Mass., Worcester, Mass., 








ROBERT MOORE & CoO. 


56 BEAVER STREET, NEW YORK 





Orders For Future Delivery Executed in New York 
and Liverpool Exchanges 





COTTON PURCHASED FOR SPINNERS’ USE 


J. D. Hayward John F. Clark 


HAYWARD & CLARK 


COTTON, STOCKS, BONDS, GRAINS & PROVISIONS. 


818 GRAVIER STREET, NEW ORLEANS, LA. 
NO. 5 EXCHANGE BLDG., MEMPHIS, TENN. 


MEMBERS OF 
New Orleans Future Brokers’ Association 
New York Cotton Exchange 
Memphis Cotton Exchange New York Coffee Exchange 
Chicago Board of Trade Associate Members of Liverpool Cotton Ass'n 


PRIVATE WIRES TO ALL PRINCIPAL POINTS 


. ew Orleans Cotton Exchange 
New Orleans Board of Trade 





FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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EVERSZ 6 COMPANY 


= 
‘BANKERS 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. ' 


134 S. LA SALLE ST.. CHICAGO 





U. 8S. Government Bonds 
and 
Investment Securities 


C. F. Childs and Company 


208 South La Salle Street, 
CHICAGO. 


Capital, $500,000 Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 


Municipal, Railroad, Corporation and 
Timber Bonds. 








GEO. H. BURR & CO 


BANKERS 
Commercial Paper 
14 Wall Street New York 


Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 


W. G. SOUDERS & CO. 


7192-4 New Continental & Commercial Bank 
Building 
208 SOUTH LA SALLE STREET 
CHICAGO 


INVESTMENT BONDS 


CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


CHICAGO 








108 So. La Salle Street 
Established 1898 





Devitt, TREMBLE & Co. 
INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
‘CHICAGO 


PHILADELPHIA DETROIT 





Providence Securities Gold Deb. 4s, 1957 
Cincinnati Dayton & Ironton ist 5s, 1941 
Flint & Pere Marquette 6s, 1920 

Flint & Pere Marq., Pt. Huron Cons. 5s, 1939 
Chicago & East Illinois Refunding 4s, 1955 


VICKERS & PHELPS 


86 Wall Street New York 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 





39 SOUTH LA SALLE STREET 
CHICAGO 
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Chicago Junction RR. 4s 

Pacific Coast Power Co. 5s 

Texas Power & Light Co. 5s 
Toledo Trac., Lt. & Pow. Co. 6s 
Bruns.-Balke-CollenderCo.7% Pfd. 


AMES, EMERICH&CO. 


111 W. Monroe Street CHICAGO 





FINLEY BARRELL &CO. 


NEW YORK—CHICAGO 
BANKERS and BROKERS 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 


W. T. HATCH & SONS 


New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


71 Broadway, - 





Chesapeake & Ohio Ry. Co. 5% Secured 
Gold Notes, due June Ist 1919 


Seasongood & Haas 


7 Wall Street New Yer’ 





Dominick & Dominick 


Established 1870 
115 BROADWAY 
Bankers and Dealers in 


INVESTMENT SECURITIES 
Members New York Stock Exchange. 





DICK BROTHERS & CO. 


80 Broad Street, 
NEW YORE 


North American Bldg., 
PHILADELPHIA 











W. R. CRAIG & Co. 


MEMBERS 
New York Stock Exchange 
New York Cotton Exchange New York Coffee Exchange 
New Orleans Cotton Exchange Chicago Board of Trade 
Associate Members Liverpool Cotton Association 


25 Broad Street, New York 




















HOPKINS, DWIGHT & CO., 


COTTON AND COTTON-SEED OIL 
COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, - NEW YORK. 


Orders for Future Contracts Executed in New York and Liverpool. 


HEINEKEN & VOGELSANG 
COTTON BROKERS 
LIVERPOOL 


NEW YORE DALLAS 
MEMBERS: 











BREMEN AUGUSTA 


CABLE ADDRESS 
LIVERPOOL COTTON ASSOCIATION “ HRIVOGEL,” LIVERPOOL. 
NEW YORK COTTON EXCHANGE TELEGRAMS 

NEW ORLEANS COTTON EXCHANGE “ NUCLEUS,” LIVERPOOL. 


ORDERS SOLICITED FOR THE PURCHASE AND SALE OF COTTON 
FOR FUTURE DELIVERY IN ALL MARKETS. 








REYNOLDS. & GIBSON 
COTTON BROKERS 


LIVERPOOL AND MANCHESTER 


(Telegraphic Address: ‘‘Reynolds,” 


Members of: 


THE LIVERPOOL COTTON ASSOC., LTD. THE NEW YORK COTTON EXCHANGE, 
THE NEW ORLEANS COTTON EXCHANGE. 


Liverpool.) 





HOOPER & CO 
COTTON EXCHANGE BLDGS., 
LIVERPOOL 


R. H. HOOPER & CO. 


Cotton Brokers, Commission Merchants and Exporters 


Cotton Exchange Bldg., NEW YORK. 
HOUSTON, 


Travis Street, Texas. 
Members of 
New York Cotton Exchange. Liverpool Cotton Association. 
New Orleans Cotton Exchange. 

















FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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GEO. H. MCFADDEN & BRO. 


Cotton Merchants 


121 Chestnut Street, - PHILADELPHIA 
3 South William Street, - - NEW YORK 





Selling Agencies: 


FOR NEW ENGLAND AND CANADA. FOR SOUTHERN MILLS. 

BOSTON: . . . 70 Kilby Street. ATLANTA, GA. . 

. : SPARTANBURG, S. C. 
PROVIDENCE: . 6 Washington Row. GREENVILLE, 8. C. 
FALL RIVER: . 35 Rock Street. CHARLOTTE, N.C. 

: AUGUSTA, GA. 

NEW BEDFORD: 29 North Water St. NORFOLK, VA. 
MONTREAL: . . 103 St. Francois Xavier Street. MONTGOMERY, ALA. 


Foreign Correspondents: 
FREDERIC ZEREGA & CO., Liverpool. 


M°FADDEN BROTHERS & CO., M. B. H., Bremen. 
SOCIETE D’IMPORTATION ET DE COMMISSION, Havre. 
H. L. KILB, Milan. 








‘VAN LEER & COMPANY 

| AMERICAN COTTON PERUVIAN 

D | C K B R OT H E R S & CO ” ; 241 Chestnut St., PHILADELPHIA 
30 BROAD STREET, NEW YORK | rr ee 


Orders solicited for the purchase and 
sale of cotton for future delivery. 





MEMBERS 
New York Stock Exchange Chicago Board of Trade 
New York Cotton Exchange Philadelphia Stock Exchange 


New Orleans Cotton Exchange New York Coffee Exchange| FJ RST NATIONAL BANK 


Associate Members Liverpool Cotton Association RICHMOND, VIRGINIA 


— | Capital and Surplus, - $3,000,000 


' John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
BRANCH OFFICES l W. M. Addison, Cashier. 


Philadelphia Waldorf-Astoria Hotel, N. Y. | New London, Conn. ‘ Correspondence Inetied. 
82% Of the Banks in 

O New York City use 
MILL HEDGING SOLICITED NATIONAL SAFETY PAPER 


FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 


LEHMAN, STERN & CO., Limited, NEW ORLEANS, LA. | 


LREM AN BROG._ THE AMERICAN APPRAISAL Co. 


55 Liberty St., NEW YORK CITY 








Financial. 





























Nos. 16-22 William Street, New York “a 
4 Hospital St., MONTREAL 
COTTO N Appraise Industrial and All 
Members of the Stock, Cotton, Coffee and Produce Exchanges, New York. ie a iii 
Orders Executed on the above Exchanges, as well as in Expert Counsel on Valuation 
New Orleans, Chicago and Foreign Markets. of Physical Properties. 

















FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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STEPHEN M. WELD & CO. 


COTTON MERCHANTS 





82 Beaver Street, New York 
427 CHESTNUT STREET, DEVEREUX BUILDING, 
PHILADELPHIA, PA. UTICA, N. Y. 
REPRESENTING 
Stephen M. Weld &Co. of Boston Albrecht, Weld & Co., G. m. b. H. 
89 STATE STREET, BOSTON BREMEN 
12 BEDFORDSTREET, FALL RIVER Weld & Neville 
Weld & Co. _ 82 BEAVER STREET, NEW YORK 
LIVERPOOL ROUBAIX Weld-Neville Cotton Co. 


BOMBAY HOUSTON, TEXAS 





Special Attention Given to Spinners’ Orders. Execution of 
Orders in New York, Liverpool, New Orleans, Havre and Alex- 
andria. 





























WOODWARD 


& STILLMAN GWATHMEY & CO. 


COTTON MERCHANTS 


18 to 22 WILLIAM STREET, 20-24 Exchange Place, New York 
NEW YORK 
AMERICAN COTTON OF ALL GRADES SUIT 
ABLE TO WANTS OF SPINNERS. Cotton Merchants 





R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVIS.ONS and COFFEE MEMBERS 
COTTON EXCHANGE BUILDING, NEW YORK 
: NEW YORK COTTON EXCHANGE 
a ees . aay: NEW YORK STOCK EXCHANGE 
NEW YORK COFFEE EXCHANGE 
PARK, POTTER & CO. NEW YORK PRODUCE EXCHANGE 
CERTIFIED PUBLIC ACCOUNTANTS. 
ee NEW ORLEANS COTTON EXCHANGE 
we a | 


Watertown, N. Y., C. E. Scoville. Associate Members 


AUDITORS FOR FINANCIAL, INDUSTRIAL LIVERPOOL COTTON ASSOCIATION 


AND MINING CORPORATIONS. 


Investigations, Fh par mon Statemen 
eriodical Audits and T hesounting. 


























MORRIS H. ROTHSCHILD BERNARD E. HYMAN. 


__..._ Financiat | Morris H. Rothschild & Co. 


COTTON AND COTTON-SEED OIL 








H. D. Walbridge & Co. 82 Beaver Street, NEW YORK 
14 Wall Street, New York Telephone 5200 Broad. Cable Address: MAURITIUS, New York. 
Members 
Public Utility Securities New York Cotton Exchange. § New York Produce Exchange. 


New Orleans Cotton Exchange. 
Associate Members Liverpool Cotton Association. 








FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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Hubbard Bros. & Co. 


COTTON MERCHANTS 


COFFEE EXCHANGE BUILDING 


HANOVER SQUARE 


NEW YORK 





MEMBERS 
New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
New York Produce Exchange 


Associate Members Liverpool Cotton Association 





CABLE ADDRESS “NODINE” NEW YORK 























United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 











HARVEY FISK & SONS. 
62 Cedar Street, NEW YORK 


Representatives. 
BOSTON CHICAGO PITTSBURGH WILKES-BARRE 
JOHN B. MOULTON N. B. HENROTIN HERBERT E. ANDERSON B. W. BEVANS 
35 Congress St. 112 West Adams St. 902 Commonwealth Bldg. 2nd Nat. Nank Bldg. 
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SIMON BORG & CO. 


20 NASSAU STREET - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 
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A. D. Coivtcnex & Co. 


49 WALL STREET, NEW YORK CITY 


BONDS 


PREFERRED 
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Cable Address “ADCONCO.” Upon Application. Codes: teed on 
Hartfield 























Wm. MorRIS IMBRIE & CoO. 


(Established 1882) | 


BANKERS 


61 Broadway Harris Trust Building 
New York Chicago 

















We Finance 
Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence solicited 


Electric Bond and Share Company 


(Paid-up Oapitel and Surplus $12,500,000) 
71 Broadway, New York 

















Bertron, Griscom & Co. 


Members New York Stock Exchange 


PUBLIC SERVICE 
INVESTMENT SECURITIES 


19 Boulevard des Capucines 40 Wall Street Land Title Building 
PARIS NEW YORK PHILADELPHIA 














MIDDENDORF, WILLIAMS & CO. 


INCORPORATED 


Inwestiment Securities. 


Southern Securities A Specialty. 








Munsey Building 31 Pine Street 
BALTIMORE 3 NEW YORK 








~ RAILWAY AND INDUSTRIAL 


SECTION 


OF THE 














(COMMERCIAL @- FiNanciaL_(“HRONICLE. 


Copyrighted in 1914 according to Act of Congress, by WILLIAM B. DANA COMPANY, in Office of Librarian of Congress, Washington, D. ©. 








Vol. 98. 


NEW YORK, JUNE 27, 1914. 


No. 2557. 








RAILWAY AND INDUSTRIAL SECTION. 





The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without extra charge to 
every annual subscriber of the Commercial and Financial Chronicle. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without extra charge to every 
ennual Chronicle subscriber. 


The Electric Railway Section, issued three times a year, in January, May 
ee ee eens eave hares te every Chronicle 
subscri > 


The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra churge to every 
subscriber of the Chronicle. 


The Bank and Quotation Section, issued monthly, is likewise furnished 
wtthout extra charge to every subscriber of the Chronicle. 


The Bankers’ Convention Section, issued yearly, giving the detalled pro- 
ceedings of the annual convention of the American Bankers’ Association 
is also furnished without extra charge to Chronicle subscribers. 


Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 50 cents each; postage on the same 
is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—G. M. Shepherd, 513 Monadnock Block. 

LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 
Post Office Box, 958. New York. 








SOUTHEASTERN COAL RAILROADS AND 
IMPROVED OPERATION. 


In the development of the coal fields of the United 
States contiguous to the Atlantic seaboard and 
capable of supplying incalculable quantities of coal 
to the export trade for foreign use, the improvement 
in mechanical operation is destined to play, perhaps, 
the most important part.. Completion of railroads 
giving a tidewater outlet for the coal fields of Ken- 
tucky and West Virginia in the last few years and 
the outlay that has been made by the management 
of these roads in equipping them with locomotives 
of the greatest tractive power and coal piers with 
mechanical apparatus for rapid shipment of cargoes 
have realized the far-sighted plans of the original 
prospectors of that coal-bearing area. 

Necessarily, the cost of transporting this coal in 
the long and heavy haul to tidewater over the barrier 
of the Alleghany and Blue Ridge mountains must 
be kept down to a minimum to meet severe com- 
petition and earn a satisfactory return upon the 
outlay incurred. The particulars of the engineering 
details now forthcoming, taken in connection with 
the reports of the companies to their shareholders, 
enable one to understand how these railroads and 
the coal fields they tap have rapidly attracted the 
earnest attention of the world’s coal markets. It is 
no wonder that the prospects have stimulated the 
great coal operators of South Wales to invest in the 
coal mining of West Virginia, which threatens the 
supremacy of their own coal at a by no means dis- 
tant date. 

A comparison of the improvements made by the 
coal railroads of Virginia and adjacent States for 
economical operation, in grading the trackage, in 
installing shipping piers a heir terminal ports, and 


in rolling stock, offers to raiway managers and to 
the general public alike material for thought of the 








most instructive kind. Alongside of the powerful 
Norfolk & Western and the Chesapeake & Ohio 
systems, which have grown up, piece by piece, from 
small beginnings, is the Virginian Railway, the pro- 
ject of the late H. H. Rogers, designed to effect a 
single purpose, and carried to its completion in spite 
of severe difficulties in such a way as to justify within 
two or three years of its opening the foresight of its 
author and creator. The pier of the Norfolk & 
Western recently opened at Lamberts Point, equip- 
ped to deliver coal on a vessel at the rate of 1,700 
tons an hour, using the present coal cars of 57 tons 
capacity, it is claimed, is the largest in the world 
at the present time. It is 1,200 feet long and 90 
feet high. Coal is delivered into the ships alongside 
by gravity at any point from 5 to 47 feet above high 
water. With the new machinery, a vessel of 7,500 
tons has been given its cargo in a little over four 
hours. With practice, it is believed the pier will 
deliver 5,400 tons an hour to two ships loading 
simultaneously or to one vessel alone at 3,400 tons 
an hour. The work will be facilitated by the 
larger cars of 90 tons capacity which the company 
is building. The trackage at Lamberts Point will 
allow for 4,200 cars. 

Seven miles down the main stream of the Eliza- 
beth River from Norfolk is situated the Sewalls 
Point Pier of the Virginian, constructed of steel and 
lighted by electricity. Erected and equipped at a 
cost of more than $2,000,000, it has since April 
1909 steadily attracted notice for its efficiency. In 
a day it has dumped over its sides 29,558 short 
tons, or 551 cars of coal, and as a common occurrence 
loads a 7,000-ton steamer in five or six hours. It is 
1,045 feet long, 78 feet high and 65 feet wide on top, 
accommodating three tracks, two for delivery and 
one for the central gravity return track. The 
maximum capacity of the pier, including all mechani- 
cal appliances, is over 15,000 tons per day of ten 
hours, or 4,500,000 tons per year of 300 working 
days. The receiving yard inshore has room for 185 
cars. The coal is transferred to the conveyor or 
pier cars and these are ‘‘spotted” or located and 
emptied at any point over the hatches of the vessels. 
Each pier car is fully equipped with electrical, pneu- 
matic and mechanical apparatus, so that the old- 
fashioned way of employing hopper-bottomed railway 
cars by running them on to the pier and unloading 
them into chutes for delivery to the ship, shoveling 
the coal out of the cars by manual labor, has been 
entirely superseded. 

The Virginian Railway, built with the sole pur- 
pose of hauling coal to tidewater for cargo and 
bunker purposes, is 450 miles long. In competing 
with the Norfolk & Western and the Chesapeake & 
Ohio the Virginian can only fall in with the cur- 
rent rate for the carriage of coal from West Virginia 
fields to tidewater, namely $1 20 a ton for New 
River and Pocahontas and $1 40 a ton for Kanawha 
coai. To earn a return on the investment, freight 
must be carried by the road at a ton mile rate of 
about three mills. But the Virginian has to haul 
all its coal over a heavier grade than either of its 
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older competitors. The problem which the Vir- 
ginian has succeeded in solving is that of operating 
its mountain division from the railhead at Deep- 
water to Princeton, over the mountain barrier, 
through Clarks Gap at a loss no greater than can 
more than be made up by the profit on the other 
three divisions. To do this the operation on the 
second and first divisions of the road from Roanoke 
to Norfolk, 249 miles together, had to be brought 
down to an abnormally low transportation cost per 
ton per mile so that the loss on the mountain division, 
where the road rises to 3,000 feet above sea level, 
and a great number of tunnels and curves of 12 
degrees were a practical necessity, might be over- 
come. Only by such economical handling of the 
traffic on the easy grade divisions and by quick dis- 
patch and satisfactory service at the tidewater ter- 
minal, keeping the cost of this down to an absolute 
minimum, can an interest return be gained on the 
total investment of an originally expensive road. 
What has been accomplished in the way of economical 
operation will appear when we say that in the late 
fiscal year the train load was brought up for the 
whole system to the very high average of 1,392 tons. 
In the Clarks Gap movement the train load was 
brought up to an average of 3,398 tons in the fiscal 
year 1913, against 2,260 tons in 1912, an improve- 
ment of 50%. 

In the inception of the Virginian Railway the 
engineering problems connected with the construc- 
tion of the line probably exercised a controlling con- 
sideration. The engineering feat was a daring one 
and remarkable in many respects. Much has been 
done, however, in the last two years by systematizing 
the operation of full and empty car trains on the 
east and westbound movements, in the lengthening 
of sidings and in the use of heavier engines on the 
‘Eastern division to develop the possibilities of the 
eastern end of the road in the way of train loads, 
which have proved so much greater than originally 
counted upon. 

A comparison made in the “Railway Age Gazette”’ 
of the operation results of the Virginian Railway 
with a neighboring road, the Carolina Clinchfield & 
Ohio Railroad—a typical ‘“‘coaler’, but a road not 
yet possessing a tidewater terminal of its own and 
therefore dependent on its delivering capacity to 
other great trunk coal roads—is interesting Both 
roads are making great strides in coal deliveries. 
Both were specially designed for the work to be done, 
and started operation without obsolete plant or 
equipment, which has to be used until worn out. 

The Clinchfield, by scientific operation of its 
Mallet locomotives, has since the beginning of full 
operation in 1910 effected an increase in the gross 
weight of freight trains southbound, including weight 
of equipment behind the drawbar, from about 5,400 
tons to 6,480 tons and has reduced the running time 
on its two divisions of 101 and 108 miles, respectively, 
by an hour each. Both the engines, their crews 
and the yard forces have been brought to a greater 
pitch of efficiency. 

What can be done by intelligent and sympathetic 
interpretation of the original scheme of a road and 
a use of the facilities provided by an economic system 
of simple operation is shown in both instances. The 
Virginian has put to its credit the fact that com- 
paring 1913 with 1912 on an increase of less than 
5% in freight train mileage, it increased the tonnage 
mileage moved 23%. Whereas in 1911 it carried 
916,104,287 tons of revenue freight, in 1912 it 
carried 1,265,707,583 and in 1913 1,559,020,877. 

The Virginian was a pioneer in the use of the Mal- 
let locomotives and, realizing the possibilities of their 
capacity for drawing heavier trains, it is lengthening 
its sidings so as to accommodate 100-car trains on 
the first and second divisions, instead of 80-car 


trainload of 4,332 tons. In this way a gain in train 
loading has been made of 1,557 tons with no greater 
fuel cost and a comparatively slight increase in wage 
cost, better time and generally more satisfactory 
service. 


VALUATION AND AUXILIARY MAINTEN- 
ANCE WORK TRAINS. 


The appointment by the Lehigh Valley Railroad 
of a Valuation Agent in its regular equipment and 
operating staff is a logical sequel to the demand made 
for a Government valuation of the properties of the 
railway companies. Immediately, it is the outcome 
of the appraisal made for the company by William 
J. Wilgus, whose comprehensive report has recently 
been made known. Such a valuation made on its 
own initiative, is at once a wise anticipation of the 
requirements likely to be put upon a railroad com- 
pany by the Federal and State Governments in 
response to popular movement in the legislatures, 
and a self protective measure, as, after the pre- 
liminary cost, it may prevent heavy additional ex- 
penditures when future calls may be made upon it 
for the production of such authentic information 
upon its physical properties as has now in the case of 
this and some others of the older roads been ren- 
dered available. 

The task of estimating the worth of a railroad in 
relation to its capitalization may be considered a 
comparatively easy one in the case of a new road, 
taking for instance that of the Florida Keys and the 
Southern coal roads, where all the necessary data 
as to the acquisition of land and rights of way, 
construction of the permanent way, purchase of 
rolling stock and erection of buildings, with the price 
of materials, are easily obtainable from recent records, 
so that the cost of reproduction can be calculated 
with some measure of exactitude. Railroads that 
date back fifty or sixty years and have undergone 
infinite changes of consolidation, vicissitudes of 
administration, including receiverships, with fluctu- 
ating conditions of materials and wages, the effect 
of which it is almost impossible to trace, have a far 
harder task in order to establish a fair basis of the 
present worth of their property. 

To meet the requirements of the Inter-State Com- 
merce Commission railroads must furnish elaborate 
sets of figures upon the details of their properties. 
To avoid the burdens of making fresh and unneces- 
sary investigation of their past expenditures from 
time to time, entailing the diversion of their clerical 
force from their ordinary duties at great expense, 
several railroads are following the example of the 
Lehigh Valley. But it is evident that, however 
complete such an appraisal of physical property may 
be, there is no finality about it and can be none. 
Hence, the necessity for a Valuation Agent on the 
larger systems to keep the records up to date, after 
the principles on which such appraisals are made 
have been satisfactorily determined and established. 

Government valuation proceedings have already 
been begun on several railroads by the Inter-State 
Commerce Commission in the execution of the ad- 
ditional powers conferred upon it. To carry out 
this work it was found necessary, as was the case 
with the voluntary valuation of the Lehigh Valley, 
to organize a valuation corps, much in the same way 
as would be done in the actual building of a railroad. 
In accordance with the definitions of the Inter-State 
Commerce Commission districts are marked out, 
each under charge of an engineer, who, with 
the aid of office and field assistants, examines and 
appraises structures and properties in the various 
localities, adjusts unit prices to local conditions and 
observes depreciation and appreciation. For travel 
purposes over the railroad systems it has been found 
convenient to use camp trains for the use of the 











trains as at present. The Mallets, with a tractive 
effort of 115,000 Ibs., are used on the Deepwater 
and Mountain divisions, in conjunction as pushers, 
while a Mallet of 90,000 lbs. tractive effort pulls a 


engineers in the field. Such trains,fitted up and 
| equipped by the roads, add another to the auxiliary 
|class of work trains employed by the mechanical 
departments of the railroads. 
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A train of four cars fitted up for a valuation party 
on the Louisville Henderson & St. Louis by the 
master mechanic of that road is an example of the 
practical adaptation of house cars used originally in 
work-train service but reconstructed for the special 
purpose. Doors and windows are inserted and the 
train provides a suite of sitting, dining, kitchen and 
wash rooms, and sleeping room. The fourth car 
is essentially the valuation engineer’s car and contains 
his office, state-room and drafting room, equipped with 
necessary furniture and conveniences for his work. 

The main divisions of the work of the valuation 
engineer in his district to be reported upon to the 
director of the valuation comprise shop machinery 
and tools, right-of-way and real estate, interlocking 
plant and signals, rolling stock and floating equip- 
ment. Records of the railroads’ offices and those 
relating especially to its numerical staff, employees, 
its relations to local authorities and of a general 
financial character come under the direct examina- 
tion of the chief director and his immediate aides. 

That such valuation trains may become regular 
attachments to a company’s rolling stock may be 
foreseen when the valuation details have been 
gathered in so as to provide in each case a compre- 
hensive inventory of a railroad’s properties, which 
must be periodically supervised in the interests of the 
company itself, as well as to meet Governmental re- 
quirements. 

Novel and interesting as is the appearance of the 
valuation traveling camp train, it is but an evolu- 
tion from the humble but necessary work trains 
upon which the public depends so largely for its 
comfort and safety. The new use to which they are 
being put is further evidence of the increased care 
and attention given to this department of railroad 
operation in recent years, none the less important 
because it rarely comes into public observation ex- 
cept in the form of breakdown and emergency trains 
on special occasions of wrecks or disasters. Yet 
much has been done of late in the better equipment 
and organization for permanent service of these 
work trains. As was noted by President M. K. 
Barnum at the Master Car Builders’ Association, 
the past year has probably been the most trying on 
record for railway managements, as every official 
has been compelled to spend much time studying 
new ways of economizing and reducing expenses 
without allowing deterioration in the physical con- 
dition of the property or in the quality of the service. 
Special attention has been given to the work train 
and its force of fifteen or twenty men carried in cars 
for sleeping and eating. 

To the high standards to which its work trains 
have been brought can be attributed in no small 
degree the record of the Southern Pacific for the 
month of March, during which not a single fatality, 
either to a passenger or employee, occurred in the 
operation of trains or in industrial pursuits. The 
road has maintained its reputation for safety in 
having operated its entire line for five years and 
eight months without a fatal accident to a passenger 
resulting from train operation. The work train 
usually consists of a regular caboose, laborers’ riding 
car and a tool car. Its economical working can be 
assured by co-operation between departments, di- 
viding its work, for instance, between the road master 
and the master carpenter. Men for the work train 
service need to be carefully selected, for much delay 
can be saved and idle time lessened when conductor, 
foreman and despatcher form their plans in common 
for the day’s work. The laborers also should be 
chosen as being capable men in different lines, able 
to work under the pressure of emergency, owing to 
the intermittent nature of the occupation. A su- 
perior class is also called into demand by the better 
technical character of the tools and machinery, with 
which the leading companies are equipping their 
maintenance-of-way departments. An example of 
the powerful unit auxiliary to the work train is the 
new double and electric working crane, built for use 





—— SD 
in the Grand Central Terminal and on the electric 
division of the New York Central. This combined 
crane and high-powered locomotive has an electric 
equipment of six principal motors with a total of 
1,100 horse-power. Making it independent on 
emergency of third-rail or feed line, a high capacity 
storage battery is carried. The car body is 67 feet 
long, carried on two compound trucks. The crane 
locomotive is capable of handling an 80-ton rolling 
load at 25 miles an hour on straight level tracks and 
has propelled itself at a rate of 34 miles an hour. 
Heavy cranes and derricks of increased power are 
required by the progressive size of locomotives and 
freight cars. The 100,000-lb. capacity car is now 
generally used and the 115,000-lb. car is not un- 
common. Contracts have been let by the Chesa- 
peake & Ohio for 1,000 cars of 140,000-lb. capacity, 
while the Norfolk & Western last year built 750 cars 
of 180,000-lb. capacity. Even this is not the limit, 
as cars of 220,000-lb. capacity have recently been 
built and it is plain that neither in the case of cars 
nor locomotives has the increase of weight been 
completed. The Pennsylvania is building loco- 
motives weighing 240,000 lbs., or 66,550 lbs. per 
axle and to meet the stress of the rails is ordering a 
standard rail of 120 lb. weight per foot. All this 
development increases the responsibility of the 
section foreman and the divisional work train crews. 














THE PERIL OF CONFUSION IN TAMPERING 
WITH STANDARD TIME. 


The prospect lying before railway managers and 
their schedule time-table makers, should the recent 
ordinance passed in Cleveland altering uniform 
standard time find many imitations, is a disturbing 
one. It is hard to believe that the “City Fathers” 
in introducing on May 1 the radical change of making 
Eastern Time the standard of that city instead of 
Central Time, which is an hour later, gave due con- 
sideration to the effects of the innovation in all the 
ramifications in railway operations, business con- 
venience and the habits and comforts of the com- 
munity generally. 

Whether the change is to be attributed to the zeal 
of would-be reformers who have an airy knack of 
ignoring the experience and lessons of the past or 
to some claptrap appeal to local parochialism mas- 
querading as civic pride is not wholly clear. There 
seems to be some effervescence of the social welfare 
movement, which, though primarily started for 
excellent purposes, has been made to cover a multi- 
tude of foolish crazes. The pity of it is that behind 
the specious arguments of the advocates of such 
changes involved in the alterations of the standard 
time there lurk, it is feared, influences to which 
railroad shipping officials are peculiarly susceptible, 
when they look more to increasing the volume of the 
freight carried in the keenness of competition than 
to the expeditious transportation over a whole system 
under a common arrangement that may alike benefit 
the mass of shippers and the railroads generally. 

More than a generation has gone by since the 
present time standards were established in North 
America. The division into zones, the Eastern, 
Central, Mountain and Pacific, taking the 75th, 
90th, 105th and 120th meridians for bases,each an 
hour apart,was a practical application of scientific 
principles of time calculation by the astronomical 
authorities to the geographical circumstances of the 
United States and the location of the population. 
The swiftness with which modern life moves}is 
hardly an excuse for the ignorance or forgetfulness 
of the enormous inconvenience entailed on business 
and in ordinary social life by the multiplicity of local 
times and of times followed by the railroads individ- 
ually along their routes previously to the great 
reform of 1883. Railroad trains were and are great 
educators and monitors of the people in teaching 
and maintaining exact time. Clocks synchronized 
by the telegraph and telephone have only empha- 
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sized this function. But before the American Rail- 
way Association succeeded in establishing uniform 
Standard Time all over the country the ‘‘superin- 
tendent’s watch” might very well be said to be the 
sole arbiter of railway time. At terminal and junc- 
tion points great confusion was entailed for travel 
and freight handling. There were fifty time stand- 
ards in use in 1883—an improvement on 1873, when 
there were seventy. At one central terminal station 
no fewer than 13 different railway time standards 
were found, according to which were framed the time 
tables of the various lines radiating from the city. 
But after November 18 1883 the number of standards 
was reduced from fifty to five. As the result of the 
simplification the crossings of the several standards 
— at which they had touched previously were 

uced from 300 to 40. Ninety per cent of the roads 
in the country immediately adopted the standard 
time and the rest soon fell into line, while Canada 
conformed almost simultaneously. Congress in the 
following year made the 75th meridian the standard 
time for the District of Columbia and Washington, 
and empowered the Naval Observatory to set the 
time balls of the custom houses and navy yards in 
conformity with the new standards. 

New York, the commercial metropolis, after its 
Board of Aldermen had consented to the substitution 
of the new standard, re-set its clocks by four minutes, 
obedient to an electric signal from the Naval Observa- 
tory at Washington operating the ball on the tower 
of the Western Union Building at noon Novem- 
ber 18. Among the civic communities of the 
country,out of the hundred principal cities of the 
1880 Census, 70 immediately followed the example 
of New York and others subsequently. Thus, 
with few exceptions, the cities abandoned former 
customs and habits of time regulation, the con- 
venient and common sense advantages of the reform 
being generally recognized and appreciated. Within 
a year or two, it was estimated that out of the fifty 
millions then populating the United States not five 
millions any longer used local time as dominant over 
the uniform Standard Railway Time; and these were 
mostly in territory not yet intersected by railway track. 

Abroad, the reception of the principle of standard- 
izing time by the even meridian hour was no less 
favorable. In the subsequent thirty years the 
American system has become world-wide. England, 
whose great astronomer, Sir John Herschel, had 
first mentioned the general idea in 1828, had intro- 
duced the reform in 1848, though definite general 
legal sanction was not given until many years 
afterwards to a change which won its way into 
customary use on its merit. International confer- 
ences of meteorological, geodetic and other scientific 
bodies prepared the way for the extension of the 
system all over the world. Europe has its Western, 
Mid-European and Eastern meridian zones, starting 
from the Greenwich meridian, which was accepted 
because of its almost universal use by navigators and 
because interference with this would have necessi- 
tated innumerable changes in maps, charts and 
calculations. Australia, Japan and the Philippine 
Islands base their time reckoning upon meridians 
different by even hours from Greenwich. South 
Africa made the difference two hours instead of one 
when the railroads spread over such vast areas were 
united by the Federal Union after the Boer War. 
South America has the same system as North, 
the meridians chosen setting the time, respectively, 
for thirty minutes east and west. In nearly all 
parts of the civilized world, therefore, the clocks 
and watches, if precisely regulated, beat seconds 
exactly together. Their minute hands point to 
the same part of the dial, only the hours differ, 
according to the governing meridian. The principle 


of the even meridian hour must have been found an 
exceedingly practicable one, even if it is arbitrary, 
to win such complete adoption in national and inter- 
national custom. 








In effecting the reform for the establishment ‘of a 
uniform standard time there were thus two main 
objects accomplished after much discussion of 
the theoretical reasons for the change and the prac- 
tical difficulties to be overcome. The one was the 
adoption of the Standard Time by the railroad com- 
panies, the other was the abolition of local time by 
the several communities over the whole country. 
An absolute common time for all points is practically 
unobtainable so long as the earth revolves upon its 
axis, the sun rises, passes its meridian, and sets 
at different times within certain limits. Proposals 
among the many elaborate plans put forward, such 
as that of using the Washington meridian as a basis, 
and of instituting a single time standard, were set 
aside because of greater difficulties than were found 
in the hour meridian standard set up by the American 
Railroad Association. A careful comparison of the 
railroad maps at the time showed that the curious 
fact of the Central meridian for the eastern section 
of America, coinciding with the 75th meridian west 
from Greenwich and varying only 4 minutes from 
New York time, could'thus be easily utilized. 
If there had been imposed on the whole country a 
single standard and the standard meridian had been 
centrally located, there would have been adifference 
of two hours from the local time at the eastern and 
western extremities. Again, if Washington had 
been selected because of its importance as the political 
capital of the country to set its meridian as the base 
for meridian standards with hour differences, its 
situation, being too far east of the geographical or 
business centre of the whole country, would have 
caused the dividing line to be placed at inconvenient 
or impracticable points. As it was, the divisions 
drawn from north to south between the meridian 
zones touched more or less closely the chief railway 
terminals and traffic gateways. The previous time 
standards, such as those of Boston, New York, 
Philadelphia, Baltimore and Washington, were 
grouped together, making the meridians exactly an 
hour apart, care being taken to make the divisions 
between the standards change at existing points of 
change and at the terminus of a road or at the end 
of a railroad division. Railroad operation officials 
quickly apprehended and fell in with the new system 
and without any radical change of notation, such as 
would have been involved in the proposals of Dowd, 
Sanford Fleming and others, for a twenty-four 
hour clock; and time tables have ever since been 
easily and quickly adjusted in alteration of the 
schedules by a ready translation of the uniform 
standard time. 

The introduction of any entering wedge that might 
clog the complex internal machinery of the railways 
requires the most careful scrutiny. This, it will be 
the duty of the nine railway managers to give who 
have been appointed a committee to report on the 
subject at the November session of the American 
Railway Association. 

Ohio, by a law passed in 1893, declared Central 
Time to be the standard of the whole State, but in 
connection with the Cleveland movement and the 
independent action of one or two roads in thrusting 
Eastern time right across the State, pressure is being 
brought to bear on the other railways in Ohio to 
change their Central Time to Eastern for their time 
tables, offices, shops and freight houses. Ohio 
would not be the only sufferer by the confusion thus 
re-introduced, but the adjoining States of Michigan, 
Indiana, Kentucky and the States to the south 
must be seriously disturbed by the disintegration 
of the uniform system, and be compelled to alter their 
own similar laws. Before final action is taken, if 
any change is to be made, the same deliberation 
should be given as in the original establishment of 
uniformity by the Standard Time conventions 
thirty years ago and the same endeavor made to 
obtain the absolute concurrence of,all thefrailroads 
concerned. 
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EXPLANATORY.—This Supplement is manag ne intended for use In connection with the investment news and official reports published from week to 
week in the “Chronicle.” Frequent reference is therefore made to the volume and page of the “Chronicle” (as V. 98, p. 000), where fuller information 
test news item in the “Chronicle” respecting the company. As every 









Indez.—Any company not in regular alp 


Dtetdends.—The dividends (‘‘divs.") tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 
Net Harnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 
—These are described in table at head of page sometimes . 















































Stse .—Shows (in dollars unless otherwise marked), 
Bate Per Cent.—The interest and dividend rate per annum is here sho 
stands for January and July; F & A, February and August: M & 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, 
Bonds, Principal When Due, &¢.—This column shows the date when the bonds mature and the amount and date of the last dividend. 
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1 gr for “land grant”; r “fully registered to principal’; r°* ". 
bonds are interchangeable"; br ‘‘branch"’; end “endorsed”: red “redeemable"’: dr'n or drawn, “‘subject to call by lot’’; p m “‘per mile”; ass’d, cert % 
Tazes.—The position of interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer- 
tained, is indicated as follows: x‘‘payable without deduction for any tax’’; zz‘‘company assumes normal Federal income tax for the present at least." 
Free from all taxes except Federal income tax."" s‘‘No provision as to exemption from taxes." k ‘‘Free from Pennsylvania State tax.” 9 “Free 
from United States taxes.” ¥ 
Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 


— s —United States Trust |IB —International Trust —Union Trust PHI LPHIA— 
pee MR Une US tte de Tee vol —New England Trust Wo —Westers Tr & Sav Bk — Trust 
a Trust —Old Colony Trust LOUISVILLE— —Glrard Trust .- 
—Cen Trust BALTIMORE— —State Trust FL — & Columb Tr ty Tr & S Dep 
K—Columbia-Knicker- —Baltimore Trust CHICAGO— LL — Trust —Provident Life & Trust 
bocker Trust Co —Continental Trust oor ee ae ITTSBURC —Penn Co for Insur on 
Em Trust Co —Fidelity Trust Co —Continental & Com- Co Lives & Gr Annuities 
Trust —Maryland Trust mercial Tr & Sav Bk —Fidelity & Trust | WP —West End Tr &S D 
—Farmers’ Loan & Trust Mercantile Tr & Dep —First Trust & Sav Bk — . 
er a ote stone Dep & Trust Co —Ilinois Trust & Sav Bk —Union SAN ANCISCO— 
Mercantile Trust STON— —Merchants’ Loan & Tr UIsS— CS —Call Deposit 
—New York Trust AB —American Trust —Northern Trust MSt— i ang, 
nion Trust —Boston Safe Dep & Tr —Royal Trust SSt —St Union US —Union Trust Co 

















Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 
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Date Amount Rate When | Last Dietdend |\Places Where Interest and 
eo ere ee ee Road | Bonds Outstanding % are Payable 












































Payable | and Maturtiy Dtvtdends 
Belt ise Met te ‘text rats ---| 1902 1,000 $982 + J & DjJunel 1942 U S Mtge & — Co, N Y 
Bag OR =77| 1910 100| 1,500,000 é6¢ |y & divuly 11990 ‘el 
i obaiaiaone osdh wie t- 1913\J & DiJune 25 '14, 2%)... ane eo 
stook 6% $4,000,000.................. ES FOS ; mi9l4i\F & AlAug 27 '14, 3%/-----.-.-...---.-.--_-- 
First Wi gold ext tn I BW 8s. 1608. 1460)--Fz.c| .__| 1878 5 ¢ 'S & J\Deo 11 Farm L & Tr, N Y; & Bos 
General 1,160,000. .-.....-..-_- ‘o| 200) 1888 £81 « J & DiDeo 11 Glyn, Mills, 0 & Go, 
First consol M $25,000,000 gold_-_-....- G.ze*r*| ...| 1913 2 5a |S & D|Dec 1 1943 New York 
trust J ue eee. le anche cued ese 4100, 4% e\F & AiTo Feb eth Blair & Co, New York 
Do 4, due sa (Vv p 867) ..-.. 5 t ¥ 4 Mé& ipde | RS 6 |Franklin Trust Co, N Y 
Do mi | cng a0 (¥ . D 1559)x Gunes 500,000 4 J & JiJan '15-July '19/Empire Trust Co, N Y 
Ais VO Tex & Pac Jct—Preterred “A” stook 6% cum Gen! ete $1200. See text} March (Moh ‘14. 4%%/London 
atte a & *B” debentures, seceunemegnee ieee hae ---| 1890 £1 7 es MoS ~NiNov 1i Glyn, Mills, C & Co, Lon 
* debentures income subj to onl say Sime at ---| 1890 0 ¢ |A & O|Nov t do 
Aiehuamn ce congeners BS = set ---| 1906 56¢ |A & O/Oct Columb-Knick TrCo, NY 
Tom THEE Didasuenncoacanannn x ---| 1906 s 5g iA & O/Apr li ‘Oo Knick 
Sean uaee”. aS be dite ga Ninh es Resin des bagichemebes ale ---| 1910 270,000 6 J & jJiJan 1 New York Trust Co, N Y 
Mobile Terminal & Ry aces ERE - ~---} 1910 500,000 6g iM & S/Septl11 Mobile and New York 
ey yh Nor Ry ist & ref M $25,000,000. ...- —_ ---| 1913 Gee Sa al ae aia M & NiMaylil ty Tr Co, N Y 
ear gold notes.................. ---} 1913 1,000,000 6g M & N/|May 1 1916 do lo 
Aisbame & Vicksburg-—Stook, (ee ast eieh-enin tneas inom te 1 nese ? 00,000/7 in 1913) Yearly |Sept 4 1933 7%\Central Trust Co. N Y 
urg & Aiea 0006 Ces.c 1 eet .000 g |A & OjApr ; do 
Alabama & Vicksburg cons Ist 1 708 s |A $5.9) Ane 1 do do 
/ pee... "5 Northern See Gist Mon 34 1 889 s «¢ |A & O|Apr 11921 do do 
/ n S 
rer ate arene ae il 6 SHR PALS Sina Pik gtA0|Pe a, tatwon Op, XY 
° ’ * = 
9.680.000 ¢.¢u p 3% ea Ty ren UF aleve 600,000 ; M& N'May15 1914 1%'Troy, N Y 





—Belt line at Barberton, O., and ALABAMA T 
ARRON oe PARE RT ON Pe ne RR ock, $100,000 onnet equally Ala., on Gulf of Mexico, w 
by she Cleveland Akro n ‘& Cincinnati, Balt: & Ohio, Erie RR. and Northern | Ala., on 
Ry. Bonds auth., $1,500,000: issu od. $1. -140-000; $158,000 redeemed trackage. 


pt L for ane bara f $11,550 and int ft. on bonds ag By pny ahn f the 30-year first and a’ Mt a Svc nye sith neue) 
on ann’ . * * . 
bake, af 78, p. 2598.) . eg ” _ $3,663,000 were issuable at once, bu 3. 


Sisen hove bean Ganmaibes main tae ah aah pal ey dand 
AKRON CANTON & YOUNGSTOWN RY.—See page 142. these ha DO 000.0 
ALABAMA GREAT SOUTHERN RR.—(See Map Southern $55,600 Der alle tc tele eee a baleen eben Gnlesh th 


Wauhatchie, Tenn.. to Meridian, Miss... 201 miles; leases Wosbstchin to | Sa acre clicernae fave Np 00 ce Deters saaened Se rh ulna 
esenrene, 5 miles, one Belt Ry. of Chattan . 49 miles; owns half Equipment notes outstanding, $1 

interest in Woodstock pe y.. 8 miles; trac to Gadsden, Ala., RR., due $10,000 semi-ann. tree Be 
6 miles; total operated, 358 mi 


ORGANIZATION ~-contro ied Southern Ry., but operated inde- | w 


ere 385; net, $184,904; . 828; bal., sur., 6. In 
dently. V. 81, 1. P. 1722; V. 82, p. 159. Owns $833,300 stock of 8. W. wolietans 276 et, a 7 . 4, 
onstruction Co. received for $833,300 Cin. New Orl. & Tex. Pac. stock. 13507 orbs net, Soinet_ 9110. b6a Ske ©. Caden bie, bes 
OeIVIDENDS.—'01. "02. "93. "OA. "05 to “08. ‘09 09. 79: a to" "13. i914, . Sec., "Win . Goodman, New York.—(V. 96, p. 1228.) 
«see y 
Pref. stock...___. 9 9 10 9 6 yearly Z 6 6 yriy 6 ont KARAM § NEES VICKSBURG nee by ——- ag ng Ag Sones & ae eee. . 
BONDS.—tThe first consol. M. bonds (limited to $25,000,000) are issu- . 
able in lettered series, bearing not over 5% interest, as follows: $2,500,000 DIVIDENDS 1800 ‘o 1992, 2a, Be 1896, 3%; 1897 to 1899 5%! 
series A (sold) to provide for additions an ts di 1914, 1915 | 1900 to 1902, 2 6% zearly A Or; 18 yeaa to 1913, 7% yearly. Stoc 
— be of toa $8 000 000 for od track St nag 830-000 2 Se ois alee, Somes —$1,000, and 100% i ee. to retire Vicks. & Meridian firsts 
. H * . ) r) ’ ic 
With extension to be built from. Wauhatchie to the Southern 


ae Ep —10 mos.,/1913-14..... Gross, s 553,968; net, 470 
uly {81 *300.548 


J 30. 1912-13..... Gross, 1,561,577; net 
$500,000 per mile. V. 97, p. 1285, 1582, 1820; V. 98, p. 70, 1534. — . 
10 A ae o( ISLE US -Gam: ELSAT ANT uc: 8.90090 Burn stra Ge fash AS Cr tia 
, y . - oo ross, ’ ; ne 7 * , 
For 8 mos. ending Feb. 28 1914, net, after taxes, $792,334, agst. $926,362 | 191?-13------ $1,361,937 59 233 $134 Mz Ses Fy$147 000 
in 1913-13; other income, ia 1695; int... . Fenta, &c., $393, 163; pref. divs., | “v.93; p. 1188; V..95, p. 967, 1898; V- 97, D- Rory the et 
ANNUAL igPORT — Toot Dae pee sca ome ts 3,in V.97,p ALASKA NORTHERN RAILWAY — A ts Desk on south 
a ts Rte AS ta Fr A gh ag i ‘eu ake this, ‘a sales tress Boward earth ware in operation Sept, 1 it To09, and 43 mes 
Fan Oe aie an diy’. $hs4 sur. etary 0; pre yor constructed Projected 30 miles to_coal flelds and 00, miles to 
OF}, , 1282, 1285, 1582, Ba).5 ay D. 60 Ba 5 634.) ° ditarod_ gold Let et ae 
| Ayana NEW ORLEANS TEXAS & PACIFIC JUNCTION, RAIL- to « Canadian eyndl acts y. os v.87, "igo yal. day Nov’ 017 contra saa a 
WA Ltd.) .— 3e. controlling Ala. & Vicksburg, 143 miles; standing. $5. 


sovepest © -; New Orleans & Nor. “Bast.. 96 miles. Pres. & Gen. ee W.E. Sta overs. $80. tes oy 96 
VTvIDEN 3 “Prot, a 31 » 1908; ; : , 1911 and ** oronto — re | 
1912; 35204 1913; bay. eer. 1 Ki taf Lo ky hug. 28 fi rabt. 170% « ALBANY & NORTHERN RY.—See Georgia Southwestern mA Gulf. 





-—Alabama & Vicksburg $30,000 lst mtge., ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.) — 
400 2d mtge., $141,100 consol. mtge. and $1,168,000 stock; Vicks- js 
Shreveport & Pacitic, $1,613,000 sep ntse IES 100 ot cng | : ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 
é 773,500 com. stock; New rere: & North ern, $5,595, gen. LEASED er iy gee + a =-. 50 you & — April 19 1851, ¥ 2a. & 
a mtge., $1,500,000 incomes and $5,336,300 stock; Southwestern Construo- | Hudson Co.; mite th i. w 56, DB 
stock ony J Soa a Denedt o 


tion Co., $448,700 stock; Raliroad Lands Co., $108, 850 (of $120,000) stock, | 774), but the courts age vee neid that the 8 
COUPON PAID—For: 94. '95. '96. '97. "98. "99. "00. "01. 102 to *13. refun 


cae omega Tic Si” SO Petty | RU Paring ON, ating 40% arate cee a yeaa oe 
pA se ee ~-- 1% -. 2% 5% yearly | come tax. A ie d of 30% ($1,050,000), was paid Nov. 16 1909 
EARNINGS.—In cal. year "1913 net from investments was $206,032: | from the proceeds of the ju ant ee back rentals due by reasen of re- 


general expenses (£4,607), income tax (£12,622), interest on “A” de- | funding. V. 89, p. 1141. ; V. 90, p. 
tures (£35,259), on “B” debentures 5% (£49,362), on “0” debentures, BONDS.— ot i y ioe: * r py — | ir 1 1916 convert! 
5% paid Oct. 1 1013 ee Ts. fund to extinguish debenture dis- ble into D. & H. © stock-—$500 stock for $1,000 bo Of the bonds 

. £4, pref. “A” . ’ been converted to J V. ; . : 
£63,563; balance, surplus, £4,254.—(V. 97, p. 1023; V. 98, p. 688.) Form of guaranty, V V8. p ot O80. une 1914. 80. p. 1174, 1362 
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int at or near Fort McMurray 

from a point near the western end of La Biche to the eastern end 

thereof, a total of about 350 miles. First mtge. debenture 5s, 
Province of Alberta, and issuable at $20 ‘per , and "000 for 
dmonton terminals; Standard Trust Co. of Winnipeg, trustee. eem- 

able, all or any, Jan. 11919 at 112%. In Nov. 1909 $7,400,000 

were sold in London. V. 89, p. 1346; V. 90, p. 558. in Sent. neeient 

a dispute with the former holders of the concession, 

eee Or ae et Boe the prodict a 

road. V.97,p.886. Pres.,J.D.M 


Marie, Ont. aid Michpiooven Harbor to 





ond. ane > 


.—Owns from Sauts Ste. 
BAY RY. with the Can. North- 


ga Ay. 25 miles; branch to Helen Mine, 12 m.; ae to Grand Trunk 
y. 274 miles; loted in 1014, making total $30 m._ V re 748, 1540. 
Gach heapa ene $6, le. oka cars Algoma 1.655.000 acres 
Owns of and sesen far Ltd., 
rental covering inverest and from 3 7 1918 $5 sinking fund on let Soh the 
(iialged $8,000,000 is secured on. Sr edeal or Bia tne $900,008 
M, 5% bonds and $90 500 stock of Alguren astern , Ltd 
V. 95, p. ; V. 96, p. 651, 1020, —— 
Stock, common, $5,000,000, all owned by Lake Superior Corporation, 
which guarantees the 5% bonds (see table above), to be issued at 
mile. 1st M. bonds, see V. 91, p. 9, 1159, 1327, 1573: V. 7. p. ° 
10 i gross sagt 709: 03. p, 2688 103. we: PY rene ond, Montreal 2 
° : +702; ne on on ° 
Que.; Vv. m3 5851 .102: ter Tay) lor, Sault Ste. Marie, Ont.; .. Thomas 


"M 
H. Chitty —(V. 97, D. 666.) 
pte from Sudbury, Ont., to Little Cur- 


ibson, Toronto, eg Treas., 


ALGOMA EASTERN aire 
Mant toulin island) tf * ckel and copper 


districts, 86 
Jan. 1 1913; branches, L grant 703,200 acres in Ontari 
subsidies from Prov. and Dom. of Can V. 92. p. bee - 95 p.748. 


Eas 
ise M3 $% on. ‘See Algoma Cen Ter- 


0900 waed bs ao ee eo 
00 seively. owned td 
rand tat. 2 


gold 5s, issuable at 
per mil guaranteed ake Superior Corp. 
subject to call as a whsle at Par oF 


oe gl Neg ed apd ge les or 


of land Ebetdien 2 aod land a may be 
ony, defici ency in bor bond interest until March $2 300. 463 462, 
aU, 1003; 2; V. 93, p. 227, 406; V. 94. p. 1382. 
ding June 38 i913, gross, $129,000; net, $49.399; other income, 
70; int, ag Bog &e. “e +895; bal. sur., $13,874. Pres., T. J. 
ond, Montreal, Que.; Vice-Prest., J. Frater Taylor, Sault Ste. 
Marie, Ont:; Sec., Thom mas Gibson, Toronto, Ont.; Treas., A. Chitty. 


—(V. 94, p. 1382;'V. 95, p. 748, 1206, 1540.) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pittts.)— 
xsutawney to Butler, Pa., 60 miles. An extension of Buffalo Rochester 

& Pittsburgh, to which leased in perpetuity for guaranty of bonds and6%on 
stock. Uses Balt. & Ohio from Butler to } ~ Castie and Pittsburgh undera 
trackage arrangement, making in all 147m. V. 70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268,- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Alien- 
town, Pa., ——s the +5 Say (Phila. & Reading) with the Cent. of 
N.J. Leased SPaee wanes hila. & Read. and Cent. of N. J. 
ment eon m Len igh Cc & y yi avigation Co.) at interest on bonds 


), and taxes, bonds bein ar., 
et Ointe. heel Ret Cc ite 


©. (foreclosed) and Lehigh Coal Navigation. 


AMADOR yo ok hae R a to Martell, Cal., 12 m. Stock, $400,000; 
pes: $100 156. Year end. June 30 1913, gross, 
foe ie :, $19, 500; extraordinary, $10,957; bal. 


, $25,000 from 


accum. 
Martell Cal.—(V. 88. p.156. 
Frankfort,on Lake Mich.., 


ortgage, = & - 88.5 
sti ite os ry 2; 6 23% 
an Francisco Rics 


ANN Bim my seit from Toledo, O 
202 miles; o tes car ferries between Frankfort Mich., Kewaunee and 
Manitowoc, Wis., and Menominee and Sieaitlene. Mich. Wabash and 
Pere Marquette use f titer als. 


Entire cap. stock of Manistique & Lake Superior, Manistique, ae to 
Evelyn, 42 m. ae Preach, 13 m.) was purchased in 1911. V. 92, p. 1108. 
STOCK., &c.—Common, $3,250,000; pref., $4, - O00; 5% specu, = 
par $100. "yet. stock cert., see issue Oct. 30 1897, - 205. 
The Ann Arbor Co. was incorpo’ rated Jan. 5 1911 & z holdiig 
with $7,250,000 auth. stock, a which $4,000,000 pref. and somipany 
common ne $100), the stock being offered, ——- for share, tor i?) 
Arbor RR. stock (inel. the $3,001, common and $2,190,000 p: 
at auction by Ramsey committee ‘Nov. 251910.) In A ril 1911 $2, o71 900 
pref. and $2,158,200 com. had been exchanged. . p. 59, 116, 321. 
BONDS.—In May 1914 $750,000 6% Cy notes ‘were sold, secured by 
a tof 1.500.000 impt. and extension 54 bonds of an issue limited to 
£10,000. , to bea lien on $400,000 of new equipment and C a second 
on entire road, with all other equiptsent, &c.,to retire and 
reimburse treasury for ange 98, D. 1154, 1243, ‘1318, 130. 





RAILROAD COMPANIES. Mtles Par Amount Rate When | Last Dividend |Places Where Interest ané 
[For » &C., see notes om fSirst page) Road | Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payabie 
berta t Wat—lst M deb 7,400,000 text_- Be $1,000) $7,400,000 S i. @. Cee Eee... loceatniiiseencscceenee 
Al & H y—Ilst 2 red 105 1 Usm.xoc* ous 1900 £100 10,080,000 § ¢ J & DiJunel N Y, Montreal & 
easy g rd 105....Usm.xc* ---| 1912 |£100 &c} £1,027,300 56g F&A au Com , Lon & Moa 
(A, B, C), due $107 yriy ogee ---|'11-12|$, £, &¢ el 6¢ Various |To df 1922/M R pell& 
apa Ry—Man & No Sh ist M ¢ *| <ZI.| 1911 |$. £, &e 13,600| 5¢ |M & S8\Moh 1 1961 Bk of Mont, Lon & N Y 
BSH at bds per Dou due $20,000 yriy_x ---| 1912 _—_ 160 Don $ . ¥ es Saiy'T 5 1932 '~—-¥. geet Cos rae ae 
gees fares Pen old guar p + L “gong $0 1898 11000 3: ), | 4¢ |A & O/Oct t 1838 do *" do 
& 1 (end) 7 1, ) Of gw & JI Office, Chestnut, Ph 
Meirencg taints ra begins S0ig)-—- 13| 1908 ‘ooo, «BE le NIN vov 2 15a Union’ tr Oo, San 
Ana Arbor— m Rions Mp.ze" 292) 1895 1, 7,000,000 4¢ Q—t Metropolitan Tr Co, N Y 
year g notes neo by $1 237,00 Impt & ext bds-Em ---| 1914 1,000} _ 750.0 6¢ |M & N Mey 1 16 Empire Co, N ¥ 
Trapt and ext M $10, OE CEN ancioctvocsace aoe out eoeeennn ext gs M & N|Mayil do do 
Eaulp t —— ser A gold due enn. Bax eins 1,000 363,000 g iM & NiTo Nov i 1919) Bankers Tr Co, N Y 
do B ¢ due $80.00 arred 10394 (V 8 xe} a 911 1,000 9 320/000 bg 7 & J|To Jan 1 1921 Empire Trust Co, NY 
Arizona ae Northern RR Gla We bot T eulMp-z 1 804 1-809 1,494,000 Bé M& Nitec i 1933 So Pac Co 165 Bway N Y 
erent st i a F.c*&r 242) 1910 |1,000 &c| 7,000,00 5 M & Ty) May 1 1250 ei OG Dee hat Ln aa dbeihdhaen 
i & Guif—ist M $6,000,000 goid_x 143) 1907 1,000} 1,230,000 56¢ WJ & JiJsuyl 7 In default. 
oy burg—See Southern Ry, Carolina | Div. ; . 
A af RR AEN ER SEE OTE RE aE, Beem ON 50 273 .800!4 in 1913} Q—M |Mch25 1914 1%/|Check from Co’s office 
& Eastern | » lh tet fi~ PP = 1908 1000 399-000 ri 7 é syuiy Bt Trt Oot . 
eee a ate Rye . : “000.0 RE inal ante 100) 195,827, 6 in 1513 Q—M J 14% Checks mailed from N ¥ 
5% non-cum............ PRR Ge a 100)114,173, 5im191l45F & A Aug i io1d do do 
ist M ($10,000 p m) cur.--F.zc| 142] 1885 1,000 1,500, 6cur\M & §\Mch 11 5 Nassau Street, N Y 
#3) Fe & SMe teas te Ist c.-- 20° &r 440| 1887 1.008 &c B 5¢ WJ & JiJan : do do 
text)....... .xc*&r| 8,569) 1895 &c/| 150,634,500 4¢ \A & O/Oct do do 
Adjust ine eg ht July 1 1900 g.Ce.xc*&r| 8,569) 1895 | 500 &c} 17,001,000 4¢ Nov _ j|July11 Go do 
aa dcocas| “age 108 |, 698 S288 SE eS Muar HE = 
Vv . : ’ WV, 
Transcon SL * g red 110. "Quo" xe*&r*| 694) 1908 |1, &c 17'008'900 if I & Js } do do 
M on ge ered: text) ows! cane ieenerene See text ee de keene $0 years wadchigiibuntiestonnaephe 
conv com stk red (text) G.xc*&r| —--| 1905 |1.000 &c 14.145. 4¢ J & DiJunel i do do 
Bae ti hipe BI iii cimvomceeiia ibe bd ---| 1907 |1, &c 0747, 5¢ wf & pigese ; do do 
Bp Seca ° ---| 1909 /1, &c 2-906. 4¢ 3 & DiJunel do do 
mn oe red (text) G.xo* &r* See 10 |1, &c| 27,725, 4¢ ; & DiJunel do do 
Bon Fe a Saenitba I 1st A TM gecll tid are 318° ‘et 375 t 1-000 6.000. B§ A & lout fe Ge 
Santa Fe Pres & —Ist M_........ g¢ Ba.zc* 195’ 1892 1, 4.940.000 56¢ M & SSeptil do do 
vredi@et Arthur W. Butler; Vice-Pres., Geo. Welwood Murray; Sec. and ANNUAL REPORT for 1912-13 was in V. 98, p. 1309. 

mx ie M. Phelps.—(V. 93, p. 1258; Vv. 97, p. 1820.) Gree” naire June ‘une 30— Ya 1 A112. ee i. Rit er 
ALBANY & & VERMONT RR.—Owns road from Albany to Waterford Jct.. | Net, after tax ~ eee 072.007 $2. 20. & v1 & $56. 
N. laer & Saratoga in 4 and now Oper- | Net income__________-- 524:685 576. 506.074 .451,158 
Ned S Sins & Hudson Co. Annual rental, $20,000 Int., hireequip., &c .. 369,342 396 342,928 0372 '860 
ott REE TA Canada, porthoastery to & § RY.—To extend from Edmon- Balance, surplus...... $155,343 .§'$180,284 $163,146 $84,294 


DIRECTORS.—Newman sia Joseph Ramsey Jr., H. I. Mille. H.H 
Harrison, F. K. urtl Be J flick. A. W To , Ww. Wollman. 
y W paltsvin. © S. Lyon ane and Reaction H en, Newssen 
Erb; e ae rower, V.-P., H. H. Harrison and H. I 
iller; Treas., cone idager: lanchard.—(V. 96, p. 1088, 


‘Sec., 
1295; V. 98, p. 303, 1154, 1343. 1809, 1315, 1391.) 
APALACHICOLA NOR. IgA NION EASTERN RR.—See p. 142. 


ARKANSAS EQUISIAN U Y.—Monroe to Hamburg, La. zand 
pen news Ark. ies. FPO Ra James BE. Parker was appointe 

v a8. a ais Stock aeeied. $3,000,000; is tok ; iis. 

3 1 abo. Bonds ($6,000,000 auth. issue), Colorado Title & Trust Co. 

1013, gross 3100 Bee othe Cored’ Be 487: bal tan $50 244: 

913. gross, 9 $1 36s: jg Re, Of def., $105,501. Pres., Alfred Cowles, Chi- 


cago.—(V. 98, p. 1691, 1918.) 
ARKANSAS OKLA. & WESTERN RR.—See Kansas City & MemphisRy 
ARKANSAS SOUTHEASTERN RY.—V. 98, p. 1154, 1243. 


at eet isoN & BASTERS BRIDGE. .—Owns railroad and wagon 
Atchison, Kan union station. Vey by the A 
Bt & Santa Fe, the Chic. R. 1. & P., the Mo. Pac. and the Chic. Burl. 


$700,000; Pres. and Treas., 


es —V. 67, rer as 


00 per 
jeveland, O 


ee 


543. 
Pe * Suit Beaumont & Kansas City 
leased 


Vv. 
ed tro 
thes Gulf Colorado & Santa Fe, 

77, D. 1224. 


J 4 
po. Ry., Leewor. 


miles. V. 97, 

ceed to purchase the St. Louis Rocky 
: 18ig oft L from Des Moines, N. M. 
cash. See 


Dp. 


en 7 

, 128.45 miles, with branch, &c., total 135.67 miles, f 
with privilege of renewal for 5 years, and an yee to purchase th: 
000 stock and $1,500,000 income bonds to be issued on n reorganization of the 
company during the ‘term of the lease. V. 98. p. 1844 


ORGANIZATION. ized Dec. 12 1895 under laws of Kansas, as 
successor of Atch. Top. & 8. Fe RR. Co., foreclosed. p. 658. 
The railway ee in July 1 913 owned in fee 7,170 60 aaies of system, 
and also all, or nearly all nds and stocks of the other companies 
Has a joint interest ith ‘tt the Southern Pacific in the Northwestern Pacific. 


STOCK .—The preferred stock has peu a as to assets and non-cumu- 
lative dividends not ex 5% .» a8 declared by the board of di- 
rectors out of net profits. No other mtge. we. ond & Le ps in the pref. stock 


and of al) 
oom wo —>¥ Benen yy Lt agg? A Ps auth. pon # of pref. is 
Sit SOE reche e wmeecate acquire other lines Vv. 93. 
oy tock certfs. in ‘“‘Supplem ans" of April . Pp. 3. 
She capt P tae ‘O01. °02-'05. °06. - "08. "09. "10 to 13. 1986. 
Com. -. 0 3% 4yrly. 4 $ 5 bx 6 yriy. 134. 
mes wo 5” 5 yriy, 3% 5 5 5 yrly. 7 


ONDS a Gen. Mort. (Abstract V. 62, 02. p. 731-739; see also V 
e. 97 O74, Vv. 86, - JOS ives o Kea. either by direct mortgage or by collate: 
trust, on 8 ..of the system, with equip., &c. 
2 Mt. = were in 1 


4 





EZARNINGS.—10 mos. ,1913-14--....-. bf han $1,763,195; net, 656 
July 1 to April 30., 1901213 Gross, 1,728,617; net, et 





The unissued 1913 reserved as : To retire car 
trusts, $2,339 ee and und $2,004 "960; for impts., &c., $1.- 
852,102; acquisitions of other lines, $6.731 
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RAILWAY STOCKS AND BONDS 





[Vou. xcvi. 














































































































RAILROAD COMPANIES. Miles | Date Par A Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &¢., see notes on irst page.) Road | Bonds| Value | Outstanding % and Maturtty | Dividends are Payable 
Ateh T & & F (Cen) Free & B iet 26 -Ce.zc* 45] 1 $1,000} $224,000 6¢ |A & O/Apr 11928 Central Trust Co, N ¥ 
ArL istrefi $50 $50,000,000 g red 110. f0-d. i 835) 1912 $ & £| 18,299,695 4% gMé& sS Meh 1 1962 Nassau St, New York 
Athen 1st M gold redeem 1 ---| 1907 1,000 200,000 sw «& qyuly 33 7 New York Trust Co, N Y 
a ti—Atl @ B Ry lst M red 1100 ‘Eee 837) 1904 1,000} 4,090,000 5¢ J & JiJan 1 Old Colony Trust Co, Bos 
SNS SEARO SAE RRS PO ce ate ---| 1912 1,000} 4,700,000 5¢ |S & Jidsuly 11913 Farmery & Tr Co. N 4 
Atl . Atl paveb Sy M $30,000,000 g red 106- OB.xe" ---| 1906 1,000} 14,443,000 Bs J & JiJan 11 Jan 1909 coupon not 
ae Sy oe G0 Sarees & p aot red par.Eq.xc* ---| 1906 {1,000 &c/} 5,936,800 @¢ iM & N/May1191 May 1914 coupon 
waliy_...... Eqx ---| 1906 1,000 300.0 5 M & NiNov '14-Nov'l6/May 1914 pt paid 
0 due -000 oa_-Gx ---| 1907 1,000 602,000 5 J & JIiJuly'l4 quly "17\Jan 1914 pon paid 
bonds Ser 3 CV 85 E ggu_...OBx| ---.| 1907 1,000} 3,.000,00 56¢ |S & JiJan 11 Jan 1909 coupon not paid 
Term’! RR Ist M $4,000,000 ¢ Bescas -.-| 1907 1,000] 2,445.00 5e¢ |S & Jivuly 1 1927 Jan 1909 coupon not paid 
A ete — Seisan Cada we 0 Gb ws ce 263] - - 100] 1.700.000) See text|M & SiMch 41914 3K/U S Mtge & Co,N 
OO ie ca chen pn cs os tes ow aso Ce.c*& 263) 1914 |1,000 &c} 5,500,000 4% |J & JiJuly 11944 ew York 
Atlanta ville & Nerthere Louisville & Nijashvillje 
A s And Ber to sed) par....c* Pe 1908 1,000 435.000 6¢ |A & O pes PP ry Guar Tr Co, N Y, & Atl 
,000 au -——“““eee ence eece reece | ewee eee ,000 SE Cede ieee tends ee et ee ee ee ee ee ee es 2 ee 
A First mtge $1 000 g..G.xc* &r 3.3} 1903 1,000 »500,000 = J & DijJune11953_ .- |Guaranty Trust Co, N Y 
Atlanta & West Point. Stock $3,600 .000 with. fsa 100 2'492-800 Gin 1813|7. & siJan 2 1914 3%|Atlanta Ga 
A Ci Mtge $2,200,000 ar xc* 83| 1889 1.000} 2,200, 56¢ iM & NiMayll a3 Reading Terminal, Phile 
tlantic City purchase money real is ---| 1900 1,000 75,000 4% iA & O/Apr ili do do 
Sea Coast prior lien m gold... .. 22. = 66} 1898 |-.-.--.-- Brseeiy 56¢ j|A & OjApr 11948 do do 
cons M 000 ESR ARATE, All 1901 1,000 i 1,000 4 € J & Ji\July 1 1951 A do 
Atlantic Coast Line Co ( na) —Snock ieee _ Gaba chon 50 reeves 12 in '13} Q—M_ j|June 10 '14 3%|Balti 
of indebt inc non-cum $5, --SBa.z ---| 1897 100 &c} 5 .000 5 cur\J & DiIrredeemable iin 1913 p ome. 5 
do Class B red 105 after f Nov 1920(V 89, 51666) 2 ---| 1990 100 &c 81,800 4 a tae In 1913 paid 
do eemable at par since 1910.-.........- ---| 1905 | 100 &c} 3,000.00 a J & JiJan 1 1925 In Treas Office,‘ 
Atigntic Line RR k common Di inun « siahidh “wealine 100} 67,.558.000/7 in 1914). & JjJuly’10 1914'3 \/Treas .NO 
“A” com tax exempt (Rich & Pet certfs) Wied came 100} 1,000,000/7 in 1914\J & J\July’1019143% do 
Preferred stock 5% (V.75, p. 1252).--..-----.--- RS, SPE 100 500/5 in 1913;|M & NiMay1119142% Go do 
Coll tr M goid secured by L @ N stk red 105.xc* &r* .-.| 1902 |1,000 &c| 35,000.00 4¢ iM ¢; NiOct 1 1952 Ly Mee & Co NY 
Unified ontqare gold $ .000, auth.__xc*&r*| 4,221) 1909 1.000} See text 4¢e¢ iJ & DiDec 1 1959 United tates Tr Co, NY 
Gen unified :000,000 gold ad dilin Us.c*&r*| 4,298) 1914 {1,000 &c| See text (See textiJI & DiJune 1 1964 United States Tr Co, NY 
Vv debs $23 500 red 105 after May'l6 xr --.-| 1909 100 &c} 4,482.935 a M & NiNovl 1969 e & Tr Co, Balto 
ash & Van M $1,500,000 p &i. -xc* 40| 1907 1,000 £30.000 4% ciF & A/Feb 1194 USTrCo,NY & Balto 
So'bd Ist M $5 000. gu.Us.xc* &r® 89) 1910 1,000; 6,000, 4g J & dJiJuly 1 1960 nited States Tr Co, N Y 
uip trust bonds gold $225,000 due s-a.SBa.xc*| -..| 1907 1,000} 1.348.000/ 4¢ |M & S|To Mch 1 1917|U S Tr Co, N Y, & Balto 
0 ser B $125,000 due s-a..... ---| 1911 1,000} 1,875,000 4K e\J & D/To Deol 1921 do do 
Bonds to be Befeneet ot ntfied 4s— 
First cons (1st M on 1,020 miles) geoaed...P neers 3,947) 1902 {1.000 &c} 51,251,000 4¢ iM & SjJuly 1 1952 United States Tr Co, N ¥ 
cates of ep et eae ---| 1902 | 100 &c 232, 4 M & N{Irredeemable Office, Wilm, N C 
orth East (S C) cons M gold to Ghariestoa _x0 102’ 1883 1,000 657, 6e '3 & J'Jan 11933 United States Tr Co. N Y 
Adjust. (Income) Mige. abstract, V. 62, p. 739. Int. le only if | V. 92, p. 116, 1563; V. 94, The co ittee issued a n of reor 
gorped up to 4% in cumulative. t ime. Havana vo to $51. - don dated March 2 Rola’? (Vv. 98, p. ier, 1070, 1091), ‘which was 
728,000, en the 006, . 4s auth. for improvements as above ted by a decline in , but, having purchased the at fore- 
have been issued, $20,000,000 additional adjustment may be issued we closure sale, pro to with reorganiza‘' italiza- 
the same purpose a “ exceeding $2,000, in any one your, | but only © 4 tion ibably to be about as contemplated in the plan which apital 
a bgt vote of the adjustment bondholders. Interesi—In Nov. 189 and a new un . V. 98, p. 1 
paid 3%; since, full 4 6% reer early Committee for Fessenden, Philip Stockton and F. H 
Oklahoma P Aw mb f 4s of 1903, V. 76, p. 434; V. 79, p. 1331; . City Trust Co. ot Boston, depositary. V. 88, p. 99, 157, 684 
V. BA. p. 1549; V_ 85. D. BUS: V- 86. p. 980, 1041. STOCK. — Issued, common, $25.000,000: pref. $10,000.000 ($17,000 .000 
The “Trans-C Short Line’ first gold 4s of 1908 are limited to | and $5,600 000, respectiv: ely, ‘deposited collat. tr. notes). Par $100 
ee a ia. ae oh 00 G0 soll te Ang. 1908 covered O04 BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,185,000 
mites then in operation; th ing $13,000,000 issued at $25.000 | nave been issued, of which $5,005,000 is deposited under coll. trust notes. 
mile, On Sune 80 1913 there were in operation 1,029.78 miles, comprie- The collateral trust 5% notes (V. 90, p. 1237, 1205; V. 94, p. 1248) 
the iine from, Amarillo, Tex., to Belen. N. M, $43.15 miles; Clovis, | are a joint obligution of : hiheoaic ‘a pit 
eS ‘ecos, Tex.,{271.43 m.; any on Oty ot. -, Tex., toColeman ’ ction Co. The interest until pa t thereof is guaranteed by the 
;67 wand ting 1 V. 87. p. 479. 878. | shareholders of the construction company or the syndicate 
4s of 1905 ($49,711,000 auth. issue) are convertible into com. stock | cash for the plan. They are secured eposit ors! 005 Erol irm. & 
at par till June 1 1918. V. 79. + V. 50; D. 649; V. Sl. p. 1174: | Atiantio Ist M. bonds and $5,600 : $700,000 com. stock of 
Ne ee A KE 000 68 tased in’ i907, con eat the .. $4,000,000 Woodward Iron Co. common stock and the $1,- 
9 Geet aad a0 Pee V. 84, p. eruble In 2; | 100,000 stock and $1,000,000 bonds of SS. Co., the last-men- 
moe. iis Bee. teats 1909 are conv into | tioned teed by Atlantic Guif & West Indies SS. Co., which in 
$00 deo at par so June i Pe a. B. Less. LEED. $43.686 1910 purchased the five boats owned. V.. 82, p. 1267; V. 83, p. 35, 1290: 
000 de of 1010 are conv , sin ce June 1 1913, 270; V. 85 1404; V. 88, p. 451 : V. 94, p-. 412, 766, 1059 
prior to June 1 1828; V. 90. b. 91d. 1045, 1612: V Ba, B08, 50S, 1700. See Oar ade Bee on ee Be Ses Se oe: ae . 681. 
ae several issues of convertibles must be secured by any future mtge- 12 The Terminal Co. ar Secema Tdeianl RR. (controlied by the 
the lines owned at time the convertible issue was made, and Ati. Birm. & Atl. RR.) are =» receiver’s hands bey pomsee debts 
be called at 110 on any interest day, but when called be con $-000.000 pad 33 5.008. 03 V1 p. 1427, sag f0 1204; 
into provided the time for conversion has not exp in ait? re 12,505. ° fois 14 vie mY, oe: piss -% 7 
ornia-Arizona Lines ist and ref. m of 1912 ,000, auth. EARS om — » $2,928,496; net, $559, 
issue, of which $18,300,000 4 isa Were sold in’ Mon. 912,450,000 $38 miles | 10 mos., July 1 to April 30. eg $--- Gross ay 4g 08 O88 net, 520,029 
of : ding the line tro les to Mojave, 242 miles, which was | _ 8 ots 1912 in V. 95, In 1912-13, 
oS Southern 1 Pacihe Co., on which there are outsta $040; net. 0 — Arar » $51 19; ine anes &c., 
{600s ons hon Cn, Gata kal catech ts edemeine ts Oa ee, Rito 410 in 1910-11;'net. $676,825: against $66 $408,598: Sther Income, $36. 
* grt EB nn proce Wl ogy ctieaggee eye yon yo a a Dec. 31 1913, in V. 98, p. 1067. 


--Ariz. bonds, $26,533,000 are issuable for not 


Be eaters 

















ex cash expenditures for betterments, improvements and 
ad on and after Jan. 1 1912 and $5,167,000 are roeerved to refund the 
Prescott Bagtern Go and $5,000 on th idee free ants to feaeuke 1 a. 
o e m 
45 miles. V. 94, p. 649, 95.p. 543. 
LATEST EARNINGS.— ets "Gross, $92,958,615; net,$31,565,94 
10 +, July 1 to A 30.\1912-13__Gross, 98,907,424: net oee 864 
For i6 mos. Of 1915-14. bal. after taxes, $26 O82 817 aust $20 360 FD. 
RT.—Annual meeting fourth Thursday in October. Report for 
year ending June 30 1913. was given in V. 97, p. 1199. 1212. ee 
1912-13. 1911-12. 
A miles operated......... 10, sty 2 1910} 
¢) a. ihn iscs de tins aides $116,896,252 197 .752,360 $197. 565,116 
Operating expenses___.......... 642, ch Sere :768,252 
TE a idabbninticcuicecocen 4,662,152 uy ‘206.454 73°494007 
Operating income.........._. $34,591,565 $32,272,703 $33,322,257 
in ckbiwancknacccun 2,515,624 2,569,968 2,207 366 
. Een 37,107,189 $34,842,671 $35,529, 
Interest on bonds.............. is'so5'328 $13°600'809 $i2{ri2 eio 
Hire of equipment, rentals, kc... 1,599, 1,918,530 ,860,3 
Dividends ou Som: stock (83)--- 19490980 iSaeeise  $:682°988 
Additions and betterments...--. 5.574.434 3'300;000 B'000:000 
cone DP hckitaneswcen.. : wainbdewe $86,406 $315,778 
CERS.—Chairman of Executive C 
Ripley, President: D. L. Gallup. Comp: 6. Coupe hi on oy ican 


Directors.—Charles Steele, Edward J. Berwind, A.D.Juflliard, Ri 
man Duval, Thomas P. Fowler, Walker D. 5 N.Y. T. Dewitt Cuyier. 
Phila.: John G. McCullough, Vermont; B. - Cheney, Boston; Edward P 
Be ak og ee EE 
ice, t. ** 
—(V. 98, p. 1070, 1534, 1691, 1844.) = . 


athens, Ga a Buoek 836, a come freight terminals and approaches in 
iusdiand, whlch agree topo ope ating ¢ ceeunbs and’ torent 
per expenses an terest 
charges i peonee ion to ‘tonnace uprle, — ($250 (000 auth auth, issue) see 
Pres eaupr n . > Sec. ** 
Gordon C. Carson, Savannah, Ga 4 ps ast oi if file son 
AT ANTA BIRMINGHAM & ATLANTIC RR.—Owns Brunswick, 
to ham, Ala., 453 miles; Sessoms RR. Waycross, Ga.. 25 ' a 
Fi canal to Thomasville, Ga., 81 m.; Atlanta to. Manchester, 76 m.; 
to Ashland, 7 m.; trackage Atlanta &ce. Sm. total, 645 miles. 
Atl. Guif & W. 1.88. Co. pm Ye to Brunswick.’ V.9i, p. 565. 
Bee vEncnlr. —On Jan. 2 1909 recelvers were appointed. V. 
E. T. b in “2 oe qcngee sole ere 9pp0 The Atlanta 
RS al & Atlantic RR. Georgia Terminal Co. were acquired a’ 
Semosate sale by, ee poe protective committee on come 5 5 5 1914 and the 
‘ermin: m June e been confirm: 
837, 7. $39. 1 1534, 1844, i918. 2 io a 
ertifs. Protective gar .—Geo 


5 60 Broadway, Sec. Over = 80% o sorge C. Clark Jr., Chairman; 


the $4. 700, 900 certificates 


: wow : 
dapestied 1691. V. 96. p. 134, 1838; v 89, p. 46, —- 8, D. 1534 
General Committtee.—Edwin S. Marston (Chairman), Frederick A er. 


Ferapel Carr and John I. Waterbury. 


Depositaries, 
N.Y PY. 


Bank T 
-, and Old Colony Trust Co., Boston. . OD 


V. 88, p. 1196; V. 90 90, 







vers 
showed total » $1,869,194, 1,690,322 in 1912; . net, 353,315, 
against $272,616.” #2 & Gen. fer. 7. too Atlanta, Ga.; Treas. 
Rec kK Mays: Aud , R. Kemp Sisughter.—(V. 98, p. 1091, 1243, 
1315, 1391, 1458, 1534, 1691, 1844, 1918.) 


ATLANTA & C IR LI B RY ~~ ne Man Gotherh Hattnay 
System.) —O te, to ur, Ga, miles. 
holders on June 2 1914 voted (1) to au a first mortgage to 
secure am issue of $20,000,000 30-year gold bond be issued in lettered 
series and to bear not over 5% int.. of which 65,500,000 Ser. A 4s have 
been sold to retire the 85,500, bonds held by the trustee of the thern 
Ry. 1st consol. M. the remaining 14,500 to double-track the road 
and im the same; ent & So ae epeness contract mate Sin 
the R & Danville RR. under which the dividend to be paid will 
9% y without regard to earnings instead of «maximum of 7%. de- 


ent earnings, in consideration of which the Southern R 
Se siee, idl tans on waiden to tarde he stock on any dividend 
share in cash. See V. 98, p. 1458, 1765, 1918. 


DIVIDENDS, \1881 to '89. 1890. 1891 to Mch< ‘Ol inci. Since. 
oe ennilinae in 3018, $2 att an wh. chicas Oa47 500; other charges, 
$761,000. Pres., Bo econtid. N. Y.—(V. 98, p. se 1; Lies, are 1918) 


Ss BAY RY.—Owns from Dothan, Aia., to 
Gulf of Mexico, 82 miles; opened 
000: ontenenains $300,000: par, 

is morteng : # 


- of Atlante e 
‘or 8 mos. ending Feb, 28 


ATLANTA & F, ANDRE 
Fanems . Fla., on S 


15 1 é is SO eee: val. 
Trust & Banking Co 


tral 
i 8: P- 1391, 1460; V. 88, p. 685; V. 
65,730, aan. $158,453 in ‘1912-13; pA after tax preee 
,704. 98 1535. oe gs ding June 30 iis, p 
ues ,082; net, $77, bab.” Pres., A socle, Renta Ga.; » Fon 
aon. othan, Ala.—(V. 98. p. 1538.) 


ATLANTA TERMINAL CO.—Owns union pemenger station opened 
Hey 14 1905, with Spp proaches, used by oe » Central of Georyia 
and A ta & West Point RR. Stock, $ 30,008," owned in equal pro 
oetiene by the three companies named, Bion pay, alt all a and ox- 
penses on car basis. V. 76, p. 593, 1394; V. 77, p. 6 p. 1196. 
ATLANTA & west POINT RR.—Atianta, Ga., to urd 1 ae Ga., 
92.99 Georgia RR. Mch, 31 1910 owned d $936 100 stock, but sold same 
in 1910-11 to the lessees at $135 per share, the option of purchase at 
same price oe r. poe of lease. Sey Atlanta 3) pine, 5% miles; 


rental, $16,000 % ome cost. . 71, p.963; V. 73. 54; V.90.0.913. 
DIVID ENDS From J yl 1884 to aly ‘1901, isciustve, 6% ‘yearly, 
J.& Oct. 99, 2%, extra: 1902 to Jan. 1914, 6% a yeerty 
In 1912-13, eee: § 238,926; net, after tax 5 oth. ine. Sa 
343; charges, 147; Pang ., $147,756; sur., F102, 15.—(V. 93, p- 1104.) 
ATLANTIC CITY RR.—Camden to Atlantic Ci 57 m. 


oak &, = ll 
branches, Winslow Junction to Cape May, N.J., total 16e m 23 
D). 


B- Ghouceses, 11 m.; Sea Isle City, 12 m.:; sf Ocean oy. 


m.; Wi 
Jom. total 


. 72, D. STOCK, com., $2,625 000; pref., $1,000,000 (par, 
ng es wom over 93 of stoc k, co guaran mation 2 pes 4s, Ie Fi 
int. Form of fe prior ten 75, p. 1398. ss me ex $2.6 are 
reserved to retire prior tien bonds. See V There are also out- 


Coast RR. series AY 58 7b. P3617 series B 5s. 
1913-14 Aten tl Gross, $1,902,444; net, $373,317 
ross, 


standing $22,800 
EARNINGS. ar seems {] 





Yours nding June 3 301 1913, ‘a 15a 305 12 et, $606 penne ae hang 
$09; 1 ap n other income, 
$42 $630.53 70; add’ns Se i $76,474; bal., def.: 
$153 °o00. Soni, an $2, me 746; net, $530, 52 —(V. 82, p. 750.) 
ATLANTIC COAST LIN 50 th tes May 29 1889 under the laws 
of Conn t, and owned 13 $35 855 41 445 common stock (of 
which $17 640,000 to be among its tockholders Mar. 10 1914) 


anda saad tae amount of the bonds Ora the Atlantic Coast Line RR .—-see below. 
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OCK.—The stockholders voted February 20 
from $17,640,000 to $8,820,000, effective as of 
to recel’ equal n umber 0 of n new $50 shares 
tion of the reduction a 
value, of Atlantic Coast Line RRs common Cae for each 
Joast Line Co. stock surrendered—see below. V. 98, p. 234, 


guaaeetes of indebtedness, see editorial Oct. 7, Supple- 


Ee 


3s 


Br’ 


> 
~ 
< °8 


1 


A 
a8 


ually the certificates o 

Bal’ sheet 1913, V. 97, p. 1109. 

. "05. i: *07. "08. "09. °10. "11. °12. °13. . 
8 9 10 8 9 10 10 12 12 3,3,—.— 
Waltes.—cv. 97. D. 1109; Vv. 98, Pp. , 609.) 


TLANTIC COAST LIN —(See Map.)—Operates from Richmond 
alt Norfolk, Va.,on th ee Fort ¢ Myers, Port Tampa and River = 
cneiikee Toe meet ’ Of N q Montgomery Witnington Cy; *Charlesto 

vannah sal Eemasetone, Ga., and Jacksonville and d Port Tampa, 
and Mtles.| Lines owned, &c. (Con 
Paola Ss Je. near to St. 


7| Central RR. of So. Carolina— 
Lane to Sumter S. C._-.-_.--.. 
O51 OU Seta is Si eiccncccacece 


Total in earns. June 30 1913.4,617 
alited lines (see each co.)— 
355 | Louis. & Nash. (incl. Ga. RR.) .7,890 

Western 341 


Branches, &c 





are proposed, route to Tampa, 

ed March 11914. V. . 416: V'; 95.0. 1411. 

Archer, Fla., to Morriston, Fla. 20 miles, opened Oct. 15 1913. 
ORGANIZATION .—On April 18 1900 absorbed by consolidation &, es 
p. 840, 893), SP de gy nog Bs & Weldon RR., Atlantic Coast Line RRs. of 

ood Va. an Florida Southern and Sanford & St. fA 

burg were merged Ae 1 a Bia vas Vv. 76, 5038; i. The Atlantic Coast 


Line Co. (of Conn ae> connie Sees 
this $17,640,000 was oN poy Mar. vo tend , oe oem 


d $5,000,000 stock. . 
STOCK .—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs. ) gg 
stock was assumed as so much of the com. stock of the new co 
til Feb. 3 po. to subscribe for 
2 Be pe oneued on account of th cose, of 
J $12,000 qoee 


8. p90 170 ON 

AOS. - 97, p. 151 
DIVS. (%)— '01. "02. °03-'05.'06. “07. “08. oy ctr "12-13. 1914. 

Com-(incl.Cl.A..2}4 3 a8 yrly 6 6 boi 5H ¢ : 7 yrily 7, 


8 
at 
E 
i 
th 
i 


ital expenditures and the #3 oR 
now Louisville & Nashville stock. 


be aa 5 ‘rly 5 5 
a Also in 1905 20% in com. "duals yup oan ° P in Atiantic fo chaatbanstin 
4% certificates of indebtedness. a SR. udes 3% paid 
Jan. in Atlantic Coast Line RR. 4% STR, ebtedness. 
BONDS one ril 1914 the 470 ie Uaitied rst a 1909 was closed and 
000 General U: age was made permi ape tye | (unlike 
the of 1909) the oder ort Rew a series at various rates of interest 
The old Unified a oe by the RR.Co. and the Atlantic a pend aes Oe. Co. 
{s2!. 330,000 and ce for 
$ for $, 
$6°509°000 ai ld unified 4s held by the public. A further 
Betis ar offered till July 2 1014 in exchats for reabie 188 
oO e an e for % ine 
certificates of indebtedness) . ¢ pes p- 761, MeL 1070, 1l 
Purposes for which the $200,000 ,000 General Unified Bonds were or are issuable 
Issuable as Ser. A 4s to refund $30 847 484 Unified 4s__-_-_-_- $30,847 ,484 
Reserved to — 4% certifs. of indebtedness, pref. stock and 

NY MING a3 vin ni bikhcin munibchetdinhue awbcecgdeode 4,963 ,960 
Reserved to retire underlying bonds__..................---- saz, 19-749,806 
Reserved (along with any bonds not issued to retire certifica 

of indebtedness) for future construction, improvements, a 84,438,750 
Vv. 98, B. 761, 1070, 1154, 1243. 

The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the ue of the holder into common stock at $135 
© Gare mes 4 time up to Jan. 1920, or, if called, up to 30 days of date. 

As to ; the $35,000,000 collateral trust 4s of 1902, see “Organization” 
above. They are subject to call at 105 in amounts not less than $100,000. 

There were outstanding June 30 1913 ii 000 Bruns. & West. incomes. 

The Washington & Vandemere se & 1,500,000 authorized, of which 

$720,000 outstanding) are guar., p. & i., by endorsement. V. 84, p. 1246. 


As to Winston-Salem South Bound RR. guar. 4s, see that company. 


FINANCES.—In Feb. 1910 the Louisv. & Nashv. div. rate was raised 
from 6 to 7% and in Jan. 1912 that of the Atlantio Coast Line RR. to same 


: 


80 
rate. 89, p. 1595. Bonded debt per mile June 30 1913, $23,647. In 
March 1914 $3,500,000 unified 4s were sold. 


LATEST EARNINGS.—/{ 1913-14._Gross, $30,925,944; a a ot 703 
10 pace, Tals July 1 to ~y S 30. 11914, act, att 30,589, 746; net 807 478 


ending J taxes 
$5,206,570; ther income, $2,142 ‘a1 int., rentals, he ga 88 S04, aenings 
, $3,752,302. V. 98, p. 1535. 


REPOR ending June 30 1913 at length, V. 97. p. 
1494, 1512 1 Report fr 1465): 191233. “ 


33f1213, 911-12. 331% 0-11. 
Goaiet oan ond aan. 36087 008 33 oa0078 at 2 1.823.449 


ett meer Be ities 


Total receipts..............- sa TET OTT if 
tahertad on bondee dat, Ga. seit wakes a ge 
certificates of 


phone = panel (74.088 


( 
~ 041 $2,912,296 $4,019,206 
OFFICERS.—Chairman of Board, Henry Walters; : 
| ie Alexander Hamilton: bart Vice-Pres., C.'S. Gadsden: 8d View 
Pres., J. R. Kenly; 4 th Vice-Pres., R. A. Brand: Gen. Royall; 
Sec.. Herbert —S , James F. Post . 


ATLANTIC r DANVILLE 3 RY. 
folk to Danville, 











—(See M: 


wit Ic CA NA 

TU ATIE S NORTH CARGLINA RR 
Motke’ E.O. Duncan bres. Merchants’ N 
Norfolk Southern RR. 


200 
of the private holdings at $75 


° Vv. ry . . 
Atlantic & Ni 
Southern ere for int. on 
increasing every 


5 





a ape » s 
—v. 83. p. 1822; V. 96, p. 862, 1088. 
C&W .—Owns Sanford ” Lillington 

ae WESTERNS R Goldsboro oe 1 gg 
Middend ort 7 & $100 of ee 
table above 1i218. a bie at 34 cH 000, p 
$8,416; bal., sur., Hel? 9. “ yf. o i ap Ang mere, sci bee 
and Treas., Wm. Sc eal 04, Dp. OF 249; v. 95. Dp. Bae 

AUGUSTA & ‘SAVANNAH RR. .—Millen to Augusta, G ” 58 miles. 

1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock.-(V, 61, p. 239) 
AUGUST SOUTHERN .-—Owns from Augusta to Tennille, Ga., 
miles. He sont uy Jan. 190 nad —s about four-fifths o Face SP 

dive gsi, 0 So 1018, gross, § sist Ware ‘net, ang Bisa >i 
11,418; int. an 4.681: impte., ts $14 038. 
911-12, gross, $197,204; ak 5336 907 imp. 5.008: 2219 19, 34503 . 
AUGUSTA UNION STATION CO.—Owns union 
Augusta used by all la 
00 ee for meet on the bonds and 4% dividends on 
Geo ‘ 13. p. ;V.79 
. Scott; Sec. and Treas., Carlton Hillyer.—(V. 82. D 
ntAVON GENESEO | £ aT. - MORRIS RR — —Mt. Morris to Avon, N. Y., 18 
Leased to Feb. 26 1 iD Dees j oe (after 19i1), 
Bu on stock bad v %a" p. 512; V. 62, 18 
oben. CHESAPEAKE 8 & ATLANTIC Wy ons Claiborne to 
from Claibo: Vly more, 44 m., transfer is 
Kaen ah "Saker: steamer lines owned, total m 
° rated, 1,221.66m. The ss owned, 1/134 and rPhit Balt. 
11 were authorized to purchase at ort oar, 
ae stock, the Penn. “2 allied one =— 
common and 78% of the $1, £000 
Div. on pref., 2% Mch. 1 1905; in 100 
3%; Sept., 3%: in 1908, Oct., 2%: 191 
Jan. 31, 3%; Moh. 31, 2%; Oct. 23%; 1 
i eh ay PS yt 
ware it. 
Me..$ -, yah . Del., with Ca 77 ~ ar — 000, 


ot ye m., a a gare $3.000 
ts first mtge. bonds. See that co., 1058 n Mch 
3912 sold $200, 5% for? trust notes tenguted be tae Game due $40,~ 


to March 

other income 624; Sogo 's197 7 345, sro Ay © 160i 018. 
c 97, ance Cc 

p. 525, 593, 724; V. 94, p. 1316; V. 98, p. 999.) 


« 2%; 1911. 
cit 2 of the stock 


124,135; 
$ 4 138s 





- AND RY. 
vie By Pa. < es a ie { 


BALTINO E & CUMB 
Ra ORE & C ¥ mete De AND a ALLEY 
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JUNE, 1914. RAILWAY STOCKS AND BONDS 13 
RAILROAD COMPANIES | Mtles| Date Par Amount Rate When Last Divtdend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Vaiue |Outstanding % Payable | and Maturtty,,| Dtetdends are Payable 
B & O (Conc) —SouthwDiv ise Mt Frogr®, 921; 1899 | $500 &c/$44,991,980 3% eI & Ji\July 11925 Co’s office, 2 Wall St, NY 
Pitts Junc & , ond wey $20,000 inate 382; 1898 500 &c| 06.125,230 3KE c Nov 11925 - do - do . 
PLE&WV g red 106 atver, 1028. 28 -Un-xe” cSt 1,628 1901 1,000} 43,372,000; 4g |M & N/Nov 1 1941 de do 
Kae York Div’ Tews bret em oil ee Lamune See text 4¢ 3 & DiJune11948. . do do 
Convertible redeemable tert), Ce comers ==-| 1913 |""500 &e| 63,250,000 4%eM& 8 1 1933 do do 
One-year oe coc gold oeen t0 be pad uly 1.Usm.xc| -..} 1913 |1,000 &c} 20,000,000 5a \J & JIiJuly 11914 New York and London 
One-year 44% notes _........ andl, ---|} 1914 |1,000 &c} 35,000,000 4%eJ & DiJume 1 1915 |-.----..------------- - 
Bese 5 ponds due $1,000,000 noe anil these ---| 1910 1,000; See text 4 F & A 2 «4 119Zu |........------- eee eee 
1 oer 000 yi cra 0) GPxo* &r odat 2050 1,000} 8,000,000 4% ¢ciF & A\T Dt SE den duncductcnenaaemnane 
do due 000,000 ly (V AE. 802) - GP xo*| o--| 1913 1,000} 10,000,000 4% |A & O/To April 1 1923}................- — 
Loan 1853 extended in 1885 gold_.............-- 377| 1853 | 500 &c 6,000 4c \|A & O/Oct 11935 Office, 2 Wall St, MY 
Cent Ohio $2,500,000 con ist 1st loan)g MeBa. eI 143) 1886 1,000; 1,009,000 4% eM & S 1 1930 a 
Sp tee Junction Ist M Aue .000 gold _Ba.xc* 6| 1882 1,000 a934,000 6¢ WS & JI 1 1922 do 
tsburgh Junction 24 M ; gold. Ba.xc*| 6 1894 1,000} 4243,000 5¢ J & JJuly 11922 do do 
pee yg La Ptttsburgh & West Vir ginta st ° 
Oley I Ler & Wheel cons M ow 1st) =. pape 191) 1993 1.000 5.000.000 be 7 4 4 on 1 1988 a bm 
xc y .000 une 1 1936 
oncans te ref st SETI 600 cold fed a at 102 Lae .xc*| 102; 1900 1,000 §80:000 4 % gJ & JiJan 11930 do do 
land Term & xc* &r 83 1895 1,000} 3,301,000 4¢ M & N'|Nov 1 1995 do do 
ttn Ren Riv AR at bt O.Ce.xc*| 30; 1889 1,000 700,000 5¢ \F & AjFeb 11919 do do 
Ohio & Little Kan R ot N00. m800 ona 105 g--2) 72); 1900 1,000 228,000 5¢ \M & S/Mch 1 1950 do do 
Ohio River ist m y tes. 000) gold. _.FP.xc* 172) 1886 1,000; 2,000,000 5¢ J & DiJune il 1936 do de 
General mtge my ist on 39 miles._......___ 208 1887 1,000} 2,941,000 5¢ \|A & O/Apr 11937 do - do 
Rav Sp & G! ist M $400,000 p& FP xe 32) 1890 1,000 251.000 6¢ iF & AjAug 1°1920 do - do 
Huntington & Big S ist M ,000 g¢ guar___xc* 11; 1892 1,000 .000 6¢ JF & FI le 1 1922 do - - do 
Pittsb Cl & Tol Ist M g ($1,959,000 owned) .. ..- x) 47; 1882 1,000 441,000 6¢ A&O 11 do - - do . 
Pittsburgh Newcastle & L E lst M extended in ¢g.-Z 30; 1878 100 &c 82,100 4¢ J & DiJunel191 First Nat Bk, Allegheny 
Pittsburgh & Western Ist cons M $10,000, g-xc*| 202) 1887 1,000 $5.08 4¢ J & JiJuly 1 1917 M Co, NY 
Ellwood Short Line lst mtge gold $300,000-___ Gx 3} 1892 1,000 ,000 5¢ |S & JIiJan 11922 Co's office, 2 Wall St, NY 
W Va & P Ist M g 5s scaled, red at par_._.Me.Ba.xc*| 177) 1890 1,000} 3,982,000 4¢ |\A & O/jApr 1 1990 do *-° 
is oes &c., Securtttes— o 2 @ @ ef 
Mon M $1,500,000 ) gold stredeem at par -- | 1895 1,000 545,000: 5¢ |J & D/\Deo 1 1945 er Bonding & Tr.Balt 
Schuyii River ES RR lst guar p & as ae 11; 1903 1,000} 5,000,000 4¢ J & DJ 11925 bis “Walnut 
ten Island Ry Ist mtge $1,000 dap *| 13} 1893 1,000 511,000 4% ¢e¢J & D)Junel 1942 7 State St, New York 
Balt & E Ohio Chic Term RR—Ch&GtW]1 are vo" ---| 1886 1,000 394,000 5¢ J & DiJunel 1936 hosuuee 
purchase money m sovamed.....- shih suka dobueeaie 0 5 M & N/|May 1 1938 To City of Chicago 2 8 
i 000,000 authorized. -_...___- wechick, SURED Sinidindkinesskad 32,000,000|See text..A & O|Apr 11960 j|...-.-...........-.. oo 
a ‘Total issued” shown in first left-hand column, ba lance being jowned biy Baltimore| & Ohio. 
Baltimore & Potomac—See Phila Balt & Washington | ee 
bIn addition $8,661,550 pledged as part collat. for Pitts. L. E.'& W.Va.) Sys.4s. ‘cCoups. 'M. & N.;) reg. int. Q.-F.! { Reg. tat. Q.-J. 





atoms. $76,700, in $50 shares. The Railway*extends fromiBdgemons. Md., 
te Line, Pa. $42,500, in $50 shares. are leased to 


3 m.; stock 


Western Maryland RR. for 


renewal or 


pany | to Shippensburg 


tor 50 years from Jul re 1881, wie ‘petvtl of renewal, for int. ms bonds 
k, t all to $38,730.—(V. 75, D. 665.) 


BALTIMORE & HA RISBURG Ry.—Emory Grove, Md., to Orrtanna. 
Pa. with b . 66 Leases Balt. 


and dividend on 


59 m., 
Ry. 
its bonds. 


stoc 


50 
in 


amounting in all 


. to m. 
Western extension, Orrtenns to Highfeld. 15m guaranteeing int. on 
Leased to Western » 66 Oct. 25 


years from 


estern Maryland R 


1886; rental, int. on » tena and 5% on 
biotiends on common at 5 
years. Stock, com., ee 


BA LTIMORE | rs 


more to 
total m 





ect to merge. © the ne lin 
: Mtles. | Pitts & Western.__..... a204 
Balt.to Wheeling. Ne =e 707 | Pittsb. # RS, & Toledo_.... 47 
Cumb. to Pittsb. &c_... 350) Pittsb. Painesv. & Fairport... 50 
lst ry Rr mtles) — SS 8 eee ae 17 
Batt. to d branches... 133|Trumbull & Mahoning._...... 9 
to Akron, Ohio.. 376|Monongahela River RR_.-....- 30 
Seomiecas' Fairmont. W.Va.,&c. 62) Clev. inal & Valley_._... 83 
South W. Div. 3%% M.— Cleve. Lorain & Wh Ry.. 
Belpre, O.,via Cinc. to St.L.,&c. 921 Wh to y et &o._ a191 
Ja. 3%% M.—( mtles) Ohio River Lines— 
Bellaire to M d City, =) West nia Short Line RR... 58 
Shawnee to Sandus 7, Ohio... 376| Ohio & Little Kanawha RR... 72 
a h ey ed salle 6|Mahoning Valley Western RR... 44 
Vous: ak M.(*1, 628. — 
Weat Vitginis & Pitts urgh.__ Total of all (adding Baltimore 
Belt and other lines) ___..___ 
* Includes 384 m., also cov 


% eee aon i) 


i 
had in 1915 been pa 


years from July 1 1879, ye privilege of 
terest on bonds. 
BALTIMORE & CUMBERLAND. VALLEY RR. pg abode 
- 26.5: Leased to Western M and 


"& 


k (all paid 


; pret., "529.100. (v.44, p. 81 


timore to Chi 
ted in J 





Also owns pw ‘Valley & & Tikhorn Ry. 
betw Orleans 


double-track cut-off 


See 
ay gue 


- 688, 1358, 


| As 626 alles 


4%, ow. V. 
ISTORY .—Recelvers were a 


osure, 
In 191 


90, p. 166, 


po ese Hod the m 
V. 95, p. 681, 1121, i744: V 9D 


Control of the Cincinnatt Ham. & 
of the Cincinnati Hamilton & Dayton Wy 
& Ohto in pases 1909 ed 


stock to be gored 


guaran 


000.000 Readin 
2d pref. and $2 


acq virtual ‘contol, and is 
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 
ees, one to be the Presi- 
H. & D. securities are 
. 89, p. 102, 468: V. 94, p. 206. 
READING CO., &c.—In 1901 a, 565. 000 (virtual control) of the 23140. - 
Go. stock, consisting of $12,130,000 1st pet. » $28,530 

.905,000 com., was acauired, the Lake 


meantime in three voting trust 
dent of the B. & O. for the time wee, nC. 
teed. that company. 


Southern Ry. Co. taking one-half. In 1 


each sold .950, 000 of the common. 


UNION PACIFIC INTEREST .—In Jan. 1914 the Union Sain voted 
greater part of its B. & O. holdin 
of $53,607.800 com. and 


to distribute the 


among its stockholders. 


DIVIDENDS— a Fg 1905. 1008. 1907-1913. 1914. 
Common (%)-.....-- 4% 5% 6 yearly. March,3 
FRE ascbekicsece pga G 4 4 4 yearly. March, 2 


BONDS.—(1) Prtor Lien 3\%%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,057 — of first oop 


Sey eine miles of second, 


ment now 
a Spolletion to list, V 


2) First M. 4% Bonds 


Pittsburgh RR., coverin 
of second, third ‘and fo 


third and fourth tracks and sid 
- Total auth., $75, {060.000 
1906; V. 86, p. 1528; V 
» Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
about 571 miles of first track and about 826 miles 
h more Belt and sidings; also on the B. & ae Terminal 


Fabject be? eee: ’ 
nization) - “3188-000 -000,000 


V.09, D-30: V- 78. Del 


so 078. 


RR. Also a lien, 
30; V. aif p. 211; 
000 issued at reo 


 RR.— (See Map.)—ROAD se ed from Balti- 
. Cincinnati and St. Louis: 


Blue Line’ (see ed. Ow RR. of N. J.) gives access to New York. 
The system embraces, sub es: 
Pr.lien3%% M.—(1,057m.) 


y Pitts. Jct. 1st M. a See this company. 
V. 95, p. 889. The Naceoia 


obo 295. ed 
.000, +158 stock and $30,000,000 of ite 
Bpolnte in Feb. 1896, b bus te 18% 


> o 


904 the B. & O. and LS 


vn 76, p. 101; V. 80, p 


to retire prior — bonds in 1925........ 


(4) B. & O., Pttisd. Ja. & Mid. Div. 3 Ks. 
timatel y 8 first lien upo 
and Pitts. Jct. RR. Co 


$500,000 per year for exten’ns, betterments. &o_..... 5,000, 
for old bonds and sold ($4,000,000) ~~. 14.836.1 
Of this issue, $6 230 is In hands of the public and $8,661 BOO piodeed 
as colla 5 elma System 4s. 


ditions or equipm't, 


paneeees to be 


.— by of the Central Ohio 
ail. Total 





$000 000) ane 


Sysiem mtge. refundi 
a lien on 1,6 





aid ang for over 5 


oof t proprietary 
Und e readju ae - 363. . 
-—Under th ustment plan 
p. 1436, 12498). the Baltimore 
to acquire full con- 


,000 
hore .* Michigan 
&M.S. 


(about $48,742,965 
25,996,248 of $28,480,000 pref.) as 


STOCK.—Pref. stock, see V. 71, p. 1166, 1143; V. 72, p. 1186. 


ings and siso T 
"ae. 


RR. 


Harrisburg 


M. & N.). 


ang reor- 
MEL 


a dividend 


000,000 
10,000,000 


45,000,000 





ns" |B 





forming a direct as with Pittsburgh, Cleveland, 


and Sandus » subject 


Fairport, Lorain 
nderlying bonds outstanding thereon (see table 
bonds, including 


38.061 500 ans june 1913 $30,720,450 additional under! 


ib. Junc. & Middle Div. 3s, were he trust as part ge- 
reserv 


ed 
ei aa b. pazras: ¥- 80, 1423; VV. 86. Dp. 479, 162h VST. 


oof New York cont a ample Terminal 1st 4s (authorized amount’$10,000,- 
) aed Ge deeal alm dee ishanee ot oe ke taten Island Rapia 


 ruaas on ee S 


Transit 
Balt. & N. Y. ist 5s and the 
oF -000 


tye _. ee: all the 3380, 
f those com es. Of the 


48,600,000 were on June 30 1918 held in treasury. - 83, p. pl 


FINANCES.—In pon. 1918 $63, 350, gous 6% 20-700 cstieibiiee bonds 
“= By sold $350 000. m6 one one: yen v1 rie 
deposit, of $32 AAG oi pre ees 


000,000 B. ‘& O 


2d pref. Se $4, begger M Co. 
mak privilege ege of substitution under limitations stated in “the tre trust ce ne 
retire the $ 


ture), 20 ,000 ,000 notes due 7 1 bade and provide for current 
requirements, com: "4 im ents and some additional im- 
provemen V.98,p. 1 Ground — Shaner June 3051913.$3.287 546. 
In Ma io14 there was under preparation a pro- 
Seorgale oupetices all of tie Chica aul tow Teck earminnin mat ear 
oO an 
ing)for existing debt and additions to road and cen Vv. 98, Pp. and st 


In Jan. 1912 wee $10,000 


$ 
The ne capteal % a tures for 
704,000, $24,000 


000 4 out apn pert and in Sept. 
F000 000 ww OL, Sere ee Oe 1855: V ‘ed 


4 97, p. 802. 
ris years cnding Dec. 31-1909 were $151,- 
required to complete construction and 


betterments | A progress aa equipment contracted for. V.90, p. 
EARNINGS.—10 mos., ‘U1815 18" “Gros. $82,023,925; net, 51. 917, 171 


ag | 1 to April 30. 


912-13__G Dee. 83.573 "249: net, 


J * 











r 6 mos. as Dec. 913 ( estimated), net after 
$12,438,599. $14, ise 350° in 1912; other income, 202,587 
—e. 9,098, O14: pref. anes. 7%: » $1,177,530; i 
; bal., sur., $104,656 p. 154. 
parent .—For year 1912-13, v.97, 2B; 1494, 1509. (See alsa: ott 
i ending June 30— 191213. fous ets t01 
Te abe 
RP OSE IRE $9. 194,490 $72,465 7,629'037 
Passenger earnings. -_-_............. 5.537 078 14.754.912 O12 eh S68 ane 
Mail, express, iy earnings-......-. 24,564 5,373,867 5308632 
Total gross earnings...........-. $101. 556, 133,893. 594.323 $88,145,007 
Operating expenses _............. 3.779.638 64,709,538 62 -766,070 
FE Ce btitiinnt aticenties ciccte $27,776,494 $27, oot ph $28 378 987 
Operating ieoemns (after taxes)... . 23,941.27: 4 4a ar ys IE 
Ae SUED: Ck dadecemeticouncds 5,212 4,342 Boo 4,896,598 
Total net income. ..............-. 29,153,484 $28,777,842 $27,530,973 
eg F | SPS Se ieee 2 $14,837,391 $14,710,982 


terest 
Dividends on preferred stock (4%)... 2,354,891 2,355, 2, 545 
Dividends on common stock (6%)--- 9,120,976 9.121 ‘073 9. 120:600 





RIRNCS, GG id cnncecasccuss $1,858,383 $2 age nee -928 Pi 846 
Executive Goqeiwee— Dents Willard, Chairman: Murray, 
F. Loree - Bacon, N Ream.; 


. F. E. 
Pres. Geo. F. Rendon 2a "Vice Deon 


Pres. Daniel Wilk Willard, ist Vice 


Schriver, 3d Vice-Pres. 
Arthur W. Thompson, 4th Vice-Pres. & Treas. J. V. McNeal, Sec. ©. W. 


peore-—B. Brent Ms 


» Robert Garrett, a a Roars: Oscar 


G. Murra ames 8 - Averill Harriman, 1 prermen Fe Ream, James 


Stillman, Baer 
Shedd. 'N. ¥. office, 2 Wall ‘se. 
N. Y. office, 2 Wail 8t.—(V. 97 


- Loree, Peabod John D. 
—W. 98, ire Tipe; 1588. 1691.) 
+p. 1 , 1609; 98, p. 154, idi9. ) 


ae ce & oul cricaaee TeBMINALE EE. — 


leadl Gherete o: and a belt line 
. of which 


and jacent to the ci 
district; also includes 7, feet of 


Property con- 
lines of way 
around th also 760 acres of land in 
"BO acres are m the centre of the business 
on Chicago River. Nearly 


all land, incl aere that upon wate oe ave been oats is owned in fee; 
; leases from Ch 


Track owned 


4m Chicago ; trackage, 7 m.: 
total, 101 m.; 2d track, 6 OO ms edinges Lid eo: total ail teacher Sao ete 


HISTOR ag 


Sausher ine Maiden te 


iccessor to Chicago Terminal 
1910. V. 90, as thy: Stock. auth. issu 
all owned b Sion” #4 _ on. Seem 00. 


OP TENANTS wedg & Y Obie, Chicago Great Sytem. wan. Cpenee cungtiee 
Sa) aoe Chic. Terre re > Se astern Ry. See V. ‘ 
p. 948, Total minimum rentals from tenants, $573,500 


79, p. 901. 
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JUNE, 1914. RAILWAY STOCKS AND BONDS 15 
RAILROAD COMPANIES Mtles| Date | Par Amount | Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page) Road | Bonds; Value (|Outstanding % Payable | and Maturtty Dtetdends are Payable 
& Aroostook—Stock (see text) _........... Pe, BSR 100 .198,.600|See text/Semi-an |Jan21 1914 1}4/Checks mailed 
Banger & poe eee $926,000 per mile) gold.._. A sit 893 000 3 80-000 s ; 6 3302, 943 Tage Srees OS, Han Terk 
aa ol 500. 000 g- <"G.xx0% ‘txo"| “77| 1809 1000} 1,500,000] 5¢ |A & OjJan do do 
Lecericaeie (usete-dee| unl ie| ios Hees fe tS See ie | Bde 
Conso m 0 BOO end -..QB.xc*| 412) 1901 y 8,431,000} J & Js 1951 Lee, H & Co 
Medford ar 000,000 6.84, Us.xxo*| 28) 1907 oOo 1.000.000 5 M4 N|May 9ST Brown Bros & A 
“eae ° . . » 
doce ters eens coerce eee) HR) 8) AS) tL IP SAAS Lae noah ms sank em 
Car trusts Ser, yond ar due 1€ $45,000 -aPeP x0 senha ; “600 180.000 $< |S & D/To June 1 1916|Penn Co for Ins,&c,Phila 
Car trust Ser D g gu $45,000 due s-a___-... ---| 1907 1,000 270,000 ¢ |A & OjTo April 1 1917 do d 
Gar trust Ser H ¢ due #13, 2,000 oF $13.600 vir -P PePx _ gu 000 4,299,000 A & O}To Oot 1 1921 s a ‘ ie is 
“<< * ° * » 935 rown . 
Batt ht & jammondsport—Firet mortgage.......... . 19 oe 000 400.009 . rf ° Biqune t 19 50 Cagres St. New York 
eee cer ewnesassecessescecace: ,000 le d 
B f te ist M s fred 105 text... ~---| 1902 | 000 830, 5 J & J2\Jan 21 Bk of Mont, Tor, or N Y 
ator ee ame I a 
= Siok if guar p & 1 ( orsed)CK.xc&r| 165) 1886 1,000 (000,000 4¢ |J & J\July 1 1936 do 
Second: for $1,000, p &1 (end) ._Un.xc&r 165) 1892 1,000 ,000, 6¢ |J & JiJuly ll do S 
Beech Exten—ist M SF 500 ) € gu p & 1G.x0° w 901 1.000 &o Bb: a eA & ° Apr 195 Grand Cent Terminal, NY 
lingh & Nor—B B& B O ist M $1 000gsf -z| All | 1901 | 1.000 ‘6 7 5¢ |J & D/Deo 1939 USM & Tr Co, NY;& SF 
t & R & Stk ¥ LC i cumulative. auth $2,000,000 Ries nek sane 4 1, ere Sars bes ag 4 4 o% Co’s eee. Indianapolls 
agrgrotpaing a a th ee ee ee 1.89 00 6  \e & Saulyiioss | Meroanthe Ts & Ny 
sat Re Montgomery —ist Maokt $300000% | lion | 000| be \t & 3\tuly 1941 Safe Ty 
end Bilawarer Stoo |S asp teens 3 oe a0 1.2’ 3.00016 in 1913|See text Deo $1 °13 6%|B 
a etree fa United Co's sk fd -_xr Bi| 1885 1, g 2. 4 M& S|Sept 
Fae $600,000 reduoed by ak fd waar} Bi] sea. | toopl Bea, io $ Sail do as 
sc 000 | guaranteed b Uni Co's sk fd_xe * 1| 1903 One 34: 8% Ei\F & AlFeb as do and Bk Com.NY 
Bennettsville Cheraw—Ist M $150,000 ¢..MeBa 911 ,000 150, ge iW & dJiJan 11 Mere Tr & Dep Co, Balt 
ae Bree cxcipmem trust...... _ ‘acs Soa ,000 1 on ry > = ; meme Sy oS obok, N 2 
Bessemer eauipment, trust. due $110,000 yeariy--| ---) 1907 | 1-099) 1.390.098 MS siMch lo1st07 | go do 
oted ded Sanh a eabstc oom x seel Sune el e r 
National got trust due $40.000 May yriv__x RR 6 1,000 40.000 Man May 1914 do do 
annually. V St. P. & Sault Ste. M. will become cum, 5.58 ms. 653 ms. d sidings, 7.83 m.; total, 71.63 
a tena mea % Po iee Vv. " T36. na n as & consolidation of Bay 


BONDS.—Otf the Ist Mi. donde of 1910. $32, 000.0 000 issued as series A 4s 


$1,000,000 adaitional seties 44s wo be ~ 3--) 
1,200,000 reserved to retire the old ends and $15 0 008 for extens., 
impts. and equip. to bear not over 44% int. V. 295. 


REPORT —aae wins. June 30 1913, gross. $1. 794,281; net, $390,- 
907; other incom 548; in , taxes, ren 1,551,925; bal., def., 
Sy 471, In 19it-12, afr es, 08 7469: a $2 .975; other Ancome, 
'237.—(V. 90, p. 1 p. 1031; V. 95. p. 1272. ¥. 96, p. 486.) 
BANGOR & SoosTook BR — Oldtown. Me., norther! 
puss. with es; total June 913, 630.5 m., of which 5 


over St. Zohas Rivero Von Daren. 342. 8 
ut, $250,000, ection via 


to Vem 
.5 owned 


pronceed at cost of 
about conn Grand Trunk and International 
Ry. of Canada a rich lumber region In Canada. V. 97, p. 116. 
P ORGANISATION <—tige ©. 06 p. 855. Pes ike shod of and leases 
‘or years Northern M port R range Searsport, 
54.1 miles. V. 81, p. 1549; V. 84, A coe 

DIVIDENDS. yee ey % semi-annuall 1904 to J; 1905. both in- 
clusive; July 1906 to Jan. Pe 4% aoe A (2% 8.-a.); July 1913, 1%; 1914, 
Jan.. 14%. V. 97, p. 49, 116. 

BONDS.—Piseat. Div. "4 see V. 67, p. 1159; mt 68, p. 84, 329. Of the 


. ret. " 500, were reserved to pay on the outstanding 

ponds, inclu ose of controlled roads, car trusts and pref. stock, and to 

such controlled roads; ,000, for improvements over a series 

< eee rt -500, for at a6 00 oe mie. ju equip- 

ment 900 . 896; V. 74, p. 93. © Northern ne port 

bonds ($5,000 2 are p. & {., in hands of public, $4,720,000. 

181, p. 362 365 yes 92; V. 84, p. 391, 692; form of guar., V. 8i, p. 727. 

65} V 82, en ist M. 1909, see V. 90, p. 848, 913. 

The St. John River Extension 1st 5s of 1909 ($1,800,000 auth. issue), 

prin. & int., were issued at $30,000 per mile. V.93, p. 939. 


aranteed, 

The Aroostook Construction Co., which owns control, has made an issue 
of $2,500,000 5-year collateral trust 5% gold notes dated May 1 1912, of 
which $1. 915, have been issued to fund floating debt of the Bangor & 
Aroostook RR. and the Aroostook Construction Co. The notes are secured 
by $1,350,000 B. & A. RR. consol. 4s and $2 000. 000 stock and 1,750 shares 
of Northern Telegraph Co. stock. V. 94. p. 1382: V. 95, p. 237. 


LATEST EARNINGS. 59/1 pdg514; --Gross, $3,282,379; net, $1, 284, 065 
10 mos., July 1 to April 30.|1912-13___G 9,483; net 952, 030 


Surplus after charges in 10 mos. of 1913-14, $155. 711, agst. “det. $ 60.042 
ANNUAL REPORT.— for year end June 30 1913, - v. 27, 
p 1283, showet: a $3,252,421; sae + $1,083 yy epee ",$212 
charges, § bal., sur., in trom 
profit soy 5: ee pen as: 345,241; net 
ercy R. Todd. kt. 97, p. 49, 116, 1202, 1283;2V. 98, 


meaty F-WESTERN RY, tags 3 Barter. Tex., to gon 23 m. 
1911. 32. -D- t = Extension proposed in May Mi 
from gp P. J. 3G. Boa L Baio bee wow: 
” . -. . ey; 
Walton: Treas., BW. J. Cagle 5 ad Pp. 1382.) 
BATH a. HAMMONDSPORT RR. —Bath to Hammondsport, 
N.Y., Control acquired b: Ene RR in i isis. Stock, $100,000. 
Year a 30 1913, gross, $47 7539: net, ets: 035; other 


pi ta her income 79; 
int., taxes, &c., $18,530; credit, $6,908; bal., $1,792 —(V. 79,p- 1954: 


BAY OP QUINTE RY. —Owns Deseronto to to 19 Bannockburn Ont., 75.40 
to Kingston & 


es; Yorker Sydenham, Ont., 10.60 mil eaaieae 
Pembroke Ry.), Harrowsmith to Kingston, » miles; total ) 00 miles. 
In 1912 Can. Nor. Ry. acquired control. V. 98, . 1601." ae com. 
Ten Oe pref., 6% non-cum., $465,000; par $50.’ Divs. on com. 1907 and 
908, 3%; pref., % . Of the bonds $70,006 are reserved for aes at 
10,000 per mile. 1. sinking fund, $10,000 yearly, redeems each 5 years 
ds by lot at 105; ,000 retired in 1 and 1912. For year 


$50,000 
end. June 30 1913, 25; 1; net, 220; int., taxes, &c., 1850; 
e 1019, erose, $257.27); net, $96,220; in 


def., ft.» $3 ae mM by; 
Treas., L: W. Mitchell. Office, ialaaae. Mt —(V. 97, p. 205, 629.) 
BEAUFORT TERMINAL RY.—V. 96, p. 862. 


BEAUMONT & GREAT NORTHERN Livingston, 
to Weldon, 49.3 mil Stock, $50,000, sl navaiten te in 1912 by Missouri 
M K. | the | bonds, principal and interest, 


m May 1 1914 and 
has a has, ding 
June: 30 1913, crone ates toes aed 


8,430; charges, 
788; balance, d ag? $79 ‘358- pla "95. p.- ett , s 
REPRE CREEK RR.—(See Maps N. Y. Central & Hudson River RR.)— 


Shore, Pa. to M 112 m.; branches to Philli a 
; total, 165 abattey 112 m in 1890 to N. Y. si ‘ 
° ce 





52. p. 570. Guarantees Th, re FOO Clearfield on, i Bes 
3 
ict Gs deo dus. 1 1900 -o0e Meat oe ends inte mince "1808.) 


—Cleatfela PREBK BX) EXTENSION Re -—(See Maps N.Y. Cent. fo Bud Bie.) 5) 
imeling to Irvona, 26-76 i. Mahatfs ay’ AP og 13.67 m.; bran hes : 

2 78 m.; total, 131.12 miles. "A low w-grade coal line, leased to N. 
& Hudson River RR. (which owns entire $5,179,000 stock and $3,964,000 
consol. 4s) for 999 years from June 1 1905, bonds being guar. p.&l. Of the 


500 | is retire, 7 4A 
T479: ¥. 81, p. 30; form of guaranty, V: 


ae en oon 


M & NO 


Ag THERN RY.— Bellingham to "Glacier, x, Wash. 


. 5.31 m.; Bellingham to 








& Bri ian Mar. 101, V6, B. 1131; St Chic. 

Milw. & ze Sound Phy’ in Mar. 1912. V. 95, D. 1121. Stock, $1,200,- 

000. June 30 1913, gross, 449; net income, $114,008; 
int., rentals, &c.. $66,991: bal., surp., $47,912-—(V. 95, p. 1121 

BELT LINE RY. OF MONTGOMERY. —Owns real estate and a belt line 

in tgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 

Atlantic Coast Line RR. pays an annual rental equal to 

bond 1 interest and difference between taxes, insurance and cost of operation 

oun S es oe eae ok; par, $100.” Ageste 

Year ending June 30 1912, gross, $19 ; net, $11 . 

11,250; bal., none.—(V. 93, p. 43.) 


D —O 4 
panes & STOCK my’ D OF OF INDIANAPOLIS. — 1 


Uni 
DIVIDENDS—-Common (Thos: 09. °10. 1911. "12.°13. 1914. 
GRD: SF oo cdi cy sccnas % 6 3&50stk 10 13 4,5,—.— 


In P14. J 4%: A 5 
Mortage trustee Wiles rust Co., iodine is. V. 89, Vv. 92 
p. 1242 8. 'E. Rauh, Indianapolis, Lo —(V. 98, p. 24 Yo70:) 

BELT RAILWAY (OF CHATTANQOGA. TENN) —Owns 49 miles of 
belt railroad in Cneteee 


Leased till July 1 1 945 to Alabama Great thern RR.; rental 
gonittih caeshtedetorh on tent Be og eB ay has ot ng ares 


a 


it 
a 
a 


income M. 4s (tax-free) , due 1945, red. at par, % paid in full to 1912. 
nee YIDERE. sn ma :, Pletaingvon from Trenton, N. J., to Ma- 
sank. ‘Leased RR., &c., 14 miles; total oper 

ated, 81 miles nited Companies one transferred to Pennsyl- 


ania RR. Maroh 7 187 7 i876. Net pal 
1907 t to 1908. 


15%; 1910 "Des. 10%: is. Deo. 10%; 1912, Dec., 7%: 1015, ~ 
fenus . Ratt outstanc g bonds are secured by ’ 


mortgage of 1875 tor $4,000 fund. po ty Ra Tok 
The of 1885, 07887 and 1003 vata be the Unit 
Saat Guaranty 


Nous Jersey RR & Co. v.76. D. “a 
EARN es cm 1918, gross, $2,062, 1; oper. K.. 


income, ‘sinking owt aati O Fine S16: 
add'ns n botterra 13, $87 752065 det. .. $288. 928. Div., OST. 10 ¢ =z Charged 
to tt bow 5 oem loss. Dr al 


board Air Line, via. Benn & ‘CHER AW a 


Sean edo: "Dividends in in 1912 rp Tig, "3%. ous sinking 
$3,000 y: yearly... 92, p. 116. A a 7; 
taxes, $24,288; int. on 


$8,855. Pres. aS. abs avs. Tae). 4 80 


; Sareeie Office: 
Bennettsville, 8. O.—(V. 92, p. ea 
& : % ~~ 4. Bessemer o ik 
ER LAKE | bf RR “ne ee 
&o. “4 wich branches snd ta spurs..a to a total of £341 ‘wotles tor 990 vears 


190 owns 9 exiles: ts V. 72, D. i Sen ie 

Dividends pald: 1904, 100%: 1 1905, fo%: 1906, 40 : 1000, wes 10, 

100%; Leu J 1%: 1912 engl 1913, 200 ae 

and ay - Steel Guaran premte op “Saarquetie yi 

Navigat gation bonds,” Voit 7 5, 1398: ) m8 S'sag. 33. P a . oer 
un miles gross . 

Jehan income, $120,507; rie 3° es, &c., 3, $9,012 463; y Mow ( %), $1,- 

000,000; bal., sur., $801.0 stv. 04, p. 6043 


BINGHAM CENT. RY. cv. 98,p.1607). BING. & GARF.RY. (see p.142) 


miles, branche, & ATLANTIC ts ills, and to Coal City, faingeee 


3 miles; total, > “stock. $1,000,000, all common; 
$100. Bonds, $500. 40-year 1 . due Nov. 1 193 
int., payee M.&N.,in default. Year ae June 30 I 
S45; op. 532; er — me, ae ae 


my ays: 3 
ney H March; ; 
BIRMIN HAM & NORTHWESTERN RY.—Jackson, Tenn., north- 
ester ana SORE es. bonds are 





w ent Coen aa 


Sra Be 0. (of Dela.) Ds aad Sint, cy Sannnthe Teen On at 
J 1298. FF 


ackson ‘or year ending Nov. 30 1913, gross, 
sijasei: net. after as is, e., $0 Tg eR R. F. Spragins 
Treas., J. E. Edenton. Office, Jackson, Tenn.—(V. 96. p. 1295.) 


ogg age & SOUTHEASTERN RY.—Owns Union 8 
about 50 extension m 


an 
= Eclectic, Ae m., opened June 1913. V. 94, 4, D- 131 1316. Further 
vo Rockford, d. 16 m._ Stock. $690, Sik ves ae 


a 


,000 ha p. 43; V. FB, .f P. 1316 
une 30 1913.6 res, $58.40; nes income, $30,564 , taxes, &c. SR} 268 ; 
bal: det, M. Union Sa Ala.—(V 
D. 
BI INGHAM GPRMINAL §0. terminals at Birming- 
Bens pean By owned by te D -Tiltwole Contralt Southern Ry., Seaboard 
Air Lines Cen tral of Georgia, Louls & San Francisco and Alabama Great 
Southern, yy t- — © propert 
dividends on the stook “ 


gt SP enwonee). 


ae 83, p. 1 . D. 404. ee Seal Pie atthe aeeie 


Guaranty, V. 90. p. 848.—(V. 90, 


_ BLQOMSBURG & took 8600000. RR. Owns Bloomsburg to Jamison Ci 
sie 30 10913, ee, 538 G7: ot ther tneoane, Sat ahaa 
7; , or er eS, . 
igi: Sef Pixs ee In 1911-i2: , $110,744; net, $45,334. 


pa 66, p. 80, 82) 





























































































16 RAILWAY STOCKS AND BONDS [Vou. xcvi. 
RAILROAD COMPANIES Miles; Date, Par Amount Rate When Last Dietdend |Places Where Interest ané 
{For ‘eviations, &c., see notes on first page) Road Bonds Value |Outstanding % Payable | and Maturity | Dividends are Payable 
& LE (Con)—Meadville eq tr due $55,000 yly x ---| 1911 | $1,000 5 M & S/Mch HomeTrCo,Hoboken,NJ. 
Shite .000 yrly to NGS ys] 771 1812 | *T000 8 i & Dune test  aapeetan ag 
brat M ¢ su red 31 11 10 camry 60 guly 1 1 wid---* 88 1910 , 500 &c 6g WT & zu 1 na Guaranty Trust Co, N Y 
h €9 Rpcthorester lst M $800,0¢ 000..x 49 1913 |....-...- 5 J & D/Dec M Met Nat Bk.NY 
8 call te gold hotes red 101 peg 1914 GCx| ... 1913 ~~~ 1,000 8 iMa& BiMeriion loa cis te Sebi 
red 107 4_Cex 5.9, 1911 | 100 &o 6g M & NiMay } Conteal t Trust Co, N 
Fd tates A 000 gold guar.x| -...| 1907 1,000 .4¢ M & SM uitable Trust Co, N ¥ 
eRe Conadabanite< E 20 1898 190 &o 6 fs j\Jan t T & SD Co, Phila 
m-cum $200,000. .- x ! 898 
yaltgac-Firet M Cs Git ao p10 56) 1903 1,000 6g¢ jA & ine USM &Tr.N ESF 
, Soya y—Ilist M red 107 4.-Eq oes) BUSs 1,000 5¢ |F & AJA 195 New York 
sae authorized)...| 392 -.-. 100 text; Q—M 3030’ 1 Poca Office, Term Stat’n, Bost 
ay ari: ---| 1902 1,000 $35 A & O/Apr il io do 
Boas ey ix Bae 18: Sie caeke) z| eee} 1901 1,000 % WS & JiJan do do 
qape bas not m ©1934 pé&i.z) -..)08-"10 1,000 4 M & NiMay do do 
Fay 2) $4.50 oe i ~ eee 1,000 4% |J & J\July 1193 do do 
do do do Aze*&r; _.. 1913 1,000 5 I «& 3iduly 1 do do 
Bonds (not mortgage) si. i.zc*&r*) -..) 1913 1,000 & 4 A &o0O , } do do 
Bos onde 40 years not mo Ne Sots sorip tioaj) 72: 1803 1.000 2 tk & iA? Tigas “eon Nes Be Beton 
"6 eee <= | L) a e 
Sama do do 6.2 tavenors|| | tmee| 1068 4 | & Sieh 1191 do do 
Bonds do do do Suge Re ie w--| 1896 | ,000 4 J & JiJuly 1191 do do 
Bonds do do oe Bae 895, --- "97-98. .000 A & O/|Ooct 1917 &1918 do do 
Bonds do do GO 80k P. ---|'99-'01 ,000 % WT & J/1919 & 1 do do 
Bonds do do do .s0°....} oston &Maine ---| 1903 +000 % IM & NiMayi11 do do 
Bonds do do do z....|gives a rental ---| 1905 ,000 % IM & S/\Septl1l do do 
Bonds do do do Z....|guaranty for09 ---| 1906 000 4 M & N|Nov | ieee do do 
Bonds do do do z0....|years. ---| 1907 000 4 J & July il do do 
— do do do hee ---| 1909 | -000 4 A & O/|April 11929 do do 
do do zc*....] ---| 1913 1,000 &c 4% iF & A/\Feb 4 1988 do do 
on ereeny Maine—S song common and sorip.....- oO toma” Sedidinn 100 text| Q—J (Apr 1 1913 1 |At Ott, Canseway St., Bos 
Freterred stock non-cumulative........-.- oO e--| s2-= 100 text M & S/Mch 1 1913 3% do 
Improvement 31 pot morteage cr subj tocall_z ---| 1887 1,000 4 F & AlFeb il do do 
Bonds (not mortgage) tor improvement & ret_ zodr oe 892 (1,000 &o 4 F & AlAug 11 do do 
Bonds (not morteege) fold MP Sate, ee ER ---| 1894 | 1,000 4% e5 & JiJan 1 do do 
Bonds exchanged f embers speck Vi0,bi70)-5 ---| 1900 | 1,000 g J & Jisuly il do do 
Bonds (not m age), $1,000,000.............. ---| 901 1,000 % IM & NiNovil i 1 do do 
Bonds $2,000, (not mortgage) .........-..--- ; ---| 1903 1,000 % WT & JiJan 3 do do 
Bonds (not mortgage), 20-year.............--.-. Z| ene) 1905 1,000 3% |F & AlFeb 21 do do 
Bonds (not mtge). eur. A eamtighy R RRC RRRS ...| 100K © 1.00N&e 4 M & S'Senti11 do do 
BOCA & LOYALTON RR.— Owns from Boca, on Congeas Pacific main The 15. 960,100 Maine Central RR. stock (64%) held by the Boston & 
line, northwesterly A. Loy: to Beckwith, 46 miles; 6 miles additiona) | Maine was sold on Apr. 1 1914 for $3,000, and $1 ,000 5-year 
main line and. 10 ‘mi ts Lovation, to total, 96 les. Sirhe Denver & Ric bo notes of the Maine R .8 Cos., a voluntary association, by de- 
Grande June 1915 owned 51% of stook. posit of the M. C. stock. - 98, p. 911, 1244 
» $1,200 ; par of shares, $15. Bonds cover also Roberts Lumber In May 1914 holders of over 90% of the $10,000,000 5% notes due Feb. 
Co.'s property. “comprising 52,769 acres of pine lands, water-works, &0, | 3 and of the $17,000,000 6% notes due June 1 1914 had exercised the op- 
Mercan Tras Oe. of Son Francieoe io mortgage trustee. They are sub- tion of (1) extending the full amount until Mar. 2 1915 with interest a 
ject to = Ge sind on ibe eat bab o4 ata. tb Ry bey en am 6%, or ee Oe “ avers and recei in exchange - re- 
en une ’ . * > net, ’ ° es, ZC. ’ ’ year aine Railways - notes. This done 
bal., def., $41,991.—(V. 81, p. 667.) eye Re RF dhe et 's to be put on a stable basis and provide for 


BO@NVILLE sy. LOUIS & SOUTHERN RY, rp bogavilie 00,009 tS peg pone eirte vais 4 unifying the companies comprising the sys- 

* | bined securing oll cutetending bonds eat poses. Time will be 
cheres, senkad teense sat ee and obtain necessary | . See of 
IN & ALBANY RR—Owns het ‘Boston, Mass. to Alben, yy. | ee a ee 
in 1900 for 00 7 Tears to the New York Central & H Hudson River RR. Central conn (000 
teed ren ge Fg Terminal) bonds. V. 93. p. 0, 1 . Under joint lease with 


taxes, tral, yrreand Terminal! 
ere issued). V. 95, p. 1332; V. 96, p. 419. Loans and 
e shown $27 ,000 


Mo., + pga ey 1911 on 985, a 
Bee SUN «+ rin. 808 S85. Vas, ee + $250,000 


< 


04 miles; total 
pan oa = ra. &¢c.), ‘reantead or cnn My ony 

. 30, on ex: 
¢ 4 maintenance, &c. The B & A. received for 


not included In the lease $5,560,000 in N.Y; Central 3 % 100-year 4 rr devon | ($4 Fane 90 1915, mc notes ‘000. V.96.p.1304 
tures, thus ad 11% Der sana te 34s See lease "94-'98. "99 ‘ sala egk ¢ reat P 
in V-69, D. 282: ¥.69, p. 1061, 1102, 1246: V. 70. ALE V.71, D-645. 963. 94-'98. "99. "Q0-'07. ox eee | 

t of the N. ¥. N. H. & Hartf. or trackage rights on) | 8 oa. OM Te 7 ziy. & 4 1, 1,0, 0 
the road in July 1911 and for a half share in the net results of opera-| In on 1913 ere suspended. V. 97, p. 363. 
tion was qapotiel a6 et len. 5) 1914. V. 98, p. 154; V. 02.D. 1177. In Oct. EARNINGS.—For 6 months ine Dec. 31: 

1912 the New Haven and N. Y. Central made a joint arrangement to pro-| 6 Af Gross. O7 Oth. Inc. - Bal., Sur. 
vide for about $6,000,000 equip. for Bos. & Alb. V. 95, p. 1039, 1332. ES ae scasoe £26 983 08 4 $3 Site. $5.49 ot *} ‘tt 
BONDS — Ue su. we. 0.000 26-year impt. Dendy are pear prin. and | 492é-10 ~.~-.. £8 56 . * 

A Pi91 470,034, agst. $40,491, 
a ok te n Riven RR. No ne in 1912-13; met, $7,467,601, aust a ‘f =P 


mortgages can orn Se 
laced on Aes P57, Sanat orett 306. in Sune e bonds 
88. D. 1099; b 102; V. 91. p. 306. 1 une $912 sold $1-000-000 


25-year 434% ‘bon ings— 911-12 1910-11. 
goracat be dated 9 3 sold $2,015, 000 25-year 5% bonds tor img ts. and $3 627.000 filth TERY Ieee HOS EB $16,610,446 $16,178,431 $15,929,378 
1 1913, to refund 4s due Oct. 1, both guar. & by La ER ae Rang Ed loka ek ntl . 26,811,513 25.891.481 
. Cen — 96. p. 253. 651, 946. 1365, 1489, 1838; V. Mail, express, &c.......-.-------- :210,372 3,000,420 — 2.994.225 
N ARNINGS. —4 mos., + {1914 APR. Gross, ae 984,681; net, "$847,189 
Jan. 1 to Apr. 30. BPiBicsed Gross, 5,234, 196; net, 1, 188,997 Total operating revenues......... $48,513,507 990.364 $44,815,084 
DIVIDENDS.—Since 1900 8%, viz.; 2% each in March and Sept., | Net income (after taxes)-.-------- $9 .930.595 tt eat et et 
234% in June and 2%% in Deo ie ae geerer, §« Soaa703 | BSR ITT 
EARNINGS as reported po ak 4 Commission by lessee: | Dividends on preferred stack (@%)-_, "168.088 "188.088 188.088 
June 30— Ri ener. cafter 7 ta azes) - neon "4 Dies. 4c. eee. Dividends on common stock. ......-. (3) 1,185,150 (4)1,578 '963(5 34) 1769983 
a : ’ Balance.......---------------def$1,324,441 def$477.703def$1602,983 
1911-13. ea 15.710.515 3,942,344 277.528  42,56,192 def 3 
lol 96, D. 1838: V- 97 p. 49, 116 886, 13667 V. 98 Diss) Om a QUFICERS — Prosident. :_V <P. in, charge of finance 


poston ‘& LOWELL RR. c-ROAD -—Owns Boston to Lowell, 26 miles: 
anches—Salem and Low 17 miles; Lowell and Lawrence, 12 miles: 


ANNUAL REPORT.—Report 1913-13 mY: 97, p. 948. 




























ran em 
others, 45 miles: Middlesex Geaiwee 11 miles; leases—Connecticut & Pas- Rota ml & js: ra anghes, 20, 


sumpsic, 146 Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
rss miles (and subsidiary lines rend miles) ; Stony Brook RR., 


ism. m.; Wilton RR - 13m. Leases mostl r assumed ed by Boston & Maine, rental 10% year y on stock. 
D. 


which’ has authority to —_ stock. 
Leased in 1887 for 99 y to the Boston & Maine at 7 
stock till Jan. 1 oy | and 18% thereafter. V. 95,  h30° 


7 Jan. 1913 
refund 


$1,000.000 20-year £35 @ bo nds dated Feb. 1 1913 were sold to 


,000,000 4s maturing 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Tro 

Me. and most of New Hampshire. 


orcester, Mass., to Portland, 


Lines owned. Miles. | Lines leased—(C BOSTON RN RAl gt 4 HOLDING CO.—Incorporated in Massachusetts 
Boston. Mass., to Portland, Me... |Fitchburg ees Se, | oe 1909 under sp wit power to hold seourities of Boston. f 
via Dover..........--.--..-- 115 Nashua & aire casionyy, ald or he $100 al stock is held pad the incorporators; N. Y. 
Boston to Portland, via Portsm. 198 | Connecticut River RR_______- ags1 | N.H.& ‘Hartford a owns. 008 Vv. oan eS, 2 1618. 
Jewett, Me., to oC eee 36 eens $21,918,900 common ana m 300 pret, stock ay & nad " 
Portsmouth Electric i bs dae 18 | Trackage rights.._............. 10 | or 52.9% of 'stk., for which has been issued $27,293, 900 non-voting 4 oe. 
— Fg . Me., to Worces- ref. ek, redeemable at 110, . ones prin. & divs.. b by endorsement by the 
+ ssnflee Bioptmmgad 148 | Total operated July 1 1913.....2.309 | N.Y sai 06 eH. ay Artie of NY ON Hi, a Ht of Jae 96 1513 gumed 
orth Cam orth ° Pp 4 ° 
North umbridge to Northaimp- 96| one GE AO Wack, 1 Ol Legis lature is to he aske ed in 1 trans to a authorize the company oe re me 
ow 
my A py Sco this coiapany. | Tock Harter 6 Bask nam: 135 under tile > Bos ion & Maine RR. V. 98, D. 999; V. 92, DL? 185, 260 
Boston & Lowell__........... 9| Vermont Valley” Ritinecmparadie 32 Dp. 
Concord & Montreal.........-. a47 Sulli SARS geiaae Pres., Howard Elliott; V.-P., James H. Hustis, Boston: Treas.. Geo. B. 
The H. & Hartford RR. Co., which ccntins | Phippen, Boston. —(V. 95, p. 968; V. 97, p. 802, 950; V. 98, p. 999.) 


- Y¥.N. H. & has exercised 
h te Boston F RR. . Folding Co. owner of 52 52. 9% of the stock —see that mange reed 
= agreed M al est oO vernment to part ynn oston, Mass., 9 miles, ecti cqson DF - 
fe holdings so that the’ two systems a FA, be independent. V. OB, > peed > aoe .B y OD. with 8 Y rc 
e hol be transferred to 5 trustees, Marcus Pome” Shirley, 1 mile. V. 94, p. 
, ey See Tay taken tends te baceas Ga See elaenel der sams © 


and, after arrangements have been made to protect the minority stock na’ iia eae 4 Gia ae ek « 

the holding company, dite eg Ag+ gn gh Lio’, DIVS.— { "98. '97-"05. "06 06. *07. % % He 1°12. "13. eo tis — 

nian s mV 178i 1 oR f RR = emmmnen eee. 14 oye ond gene 30. Gross ur. 

m ol . ° 

v.97, 2. Tale, ik isi.” RS tg itcatlon of sputems fnas poteoeet ts e13. 1912-13----.-- $1. 003.492 $123 283 © "1. is "gard $21,000 000 $i “98 

A Tawi oa 104195: po i747 1424, 1502; V_ 98; D. 154s , 


The Hampden RR mF eae Noted June 23 1913, from Spring- 
field, Seg = a with ers to se total = hs 


is to be operated under tem pending lease opened in 1899. V. 68, 
if RR. Comm. approves. Y 98. p. 72 Dp. 72 4: rio 1920; 96, Dp.  fo20 ve Vv. land, Boston & Prov., dia‘eo 


of ond .Y.N.H. & Hartford RR. cos 

97, p. 948. each owns one-fifth of the $500. ca tal stock and reves, interest on bonds 

BONDS.—As to Spentares. see issue of April 1895. nstalimen suffict pay charges, interest on 

$17,900, 9,000 one 72. 6% otes to retire notes due June 10 10 1913 3 and for ie - and 4% on stock. ‘ipese somes are Jointiy Hable y 0b y st: haem 
and in Feb. 1913 $1 Boo 00 000 one-year 5% notes to subscribe for Me. oe case of foreclosure. Reg. int coup “ — »D- 


- and pay floating debt. V. 96, p. 1487, 1555; V. 98, 
234, 609. 


1 and for impts.—(V. 98, p. 234, 1243.) 


p. 452, 385, 


vs 


P. he. 2. and James L. Doherty of ae. Mass.; Henry B 
P f Manchester, 


7% oe p. 8 939. The New York New Haven 


stock. In May 1912 a Mass. 


iy Haven 


cancel th © expiration of the lease 
N.Y., 249, S07: 7! 105; D. 235, 878. "7 uw. 95, p.235, 678, $17.) 


a) Commonwealth Elec. Ry. 





steel bridge over the Ri 





Ww . Hobbs; Treas.. Herbert E. Fisher. 
ton.—(V. 98, p. 609, oii, 999, 1070, 1155, 1535, 1607, 1691, 17655 


a mortgage to secure not over $8,000,000 bonds, due in not yy 
years and bearing not over 44% interest, and also soousing the bonds “> 
merly issued, guaranteed prin. and int. by N. Y¥.N.H Hartf.RR 

Be x “¥ Fey ny a ts to ak tracks, elimination of grade po Sane a 


BOSTON REVE E BEACH & LYNN RR.—Owns 


a 
siptle 
a 
Ss 


BOSTON TERMINAL O.—omme mene enon Depot in Boston 


BROWNSVILLE & "MATAMOROS. BI BRIDGE Co. —Owns internationa? 
































RR. —Owns Boston, Mass., to Providence, 
iles. Kon A is to be electrified and four- 
April 1 1888 to Old + Colony ye 


"feage belag mo% mies ioe Baa 
& Hartford on June 30 19 iF cone wned $3 
law was passed permitting company to tke 


make a small age gh a to 
V. 94, >. 


Wi chnop. also 
poe. W121 1402” In June oid 


=) 
S 
8 
< 


V. 98, p. 1844. 


Vv. 69. Dp he ponee & Albany, New Eng- 


, Tex., and 
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COMPANIES 


PN ay og 
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*Dicidends are Payable 





Boston & gat (not M) $12,000,000. zc&r 
Porter st M assum 
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rom 


Old Colony Tr Co, 
or checks 


State St Trust Co. Boston 
Merch Trust oo, B Bost 


St Louis Union Trust Co 
New York Trust Co. 
U S Mort & Tr Co, N Y 
New York 


7 
he] 
— 


ay 
en 
se 
o 
i] 


—— 


Sees 58 


a 


36 Wall St, mae York 


BOKHKAS ee 


BRESES 


~I 
Lal 


eoth 


SSSSSSSSSSSs 





rotors 


gee 


a. 


Jan ‘1 
Aug '14-A 4 
Aug ug *14-Aug "17 


pr 1 1953 
Oct 14-ADr 17 


ses 
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R 
PRIS Pe eRe ES ss babes te) 





SPPeehhaeaeeaaeaeeeee SeFe ¢ 
G4 Oy Ey 




















San Francisco and Nationa) 
Aug. 351 1909. Stock, $500.00. one- 

male guetta moyen ape mall f St. Browns- 
tee both classes of bonds. ist M., 


ae ie vO 94, p. ‘a7. : 


CREEK ne .—Owns 6 miles of tepminal road ie Refiajo. N.Y. 
‘or term of charter less one oo. Oe Valley and 
of $250, Rental 

000,000 are 


= ay wees 
92, p. 250, 508% V. 93, p. 43.—(V. 93.p.43.) 


~ BUEPALO ROCHESTER # CTTTRPRON RAILWAY.— (See reionse 
ny. to ut Be BS ey ae Pa. 7 


Penn. RR.—Penn. — Set. 
Shuman Run Y, P. 
Bea Other 


Sibi ea tows we 
70| Allegh & Western 
9 Papeeesweuente'' to Butler, Pa., 60 


1p a pe igmalt. Jewett, t $o Carton Jot. 21 Clearfield & Mahoni: 
ag 41} Clearfield to B 
~ 33|Mahoning Valley RR 
ace: Seiai 30 1913 (@ o separate statement for this company)... .576 


ORGANIZATION, ETC.—Sucocessor in March 1887 to the Rochester & 
was foreclosed in Oct. }ESS per pian in V. 41, p. 516. 
of the ester & Pitts Coal 
and that com May 
& eld Coal & Co. (see 
with $3,000,000 stock. In 1906 the sneek of 
e 





» p. 414, 415; 
P companies see miscel. cos. 


BB, 
6 


nren 


ve, V. 85 


V. 83, 
. 698. For bonds a of tans cael on 
Rees: securities are guaranteed 
"01. ’02. ive bi "07. "08. a »p- y Po 


4 
hd Weg icant oa 


4 
Ipvestment $0 
tion” ab 


ia” 2% i913 
V. 88, p. 685; V. ba 


BONDS agenerel = ra Peigeey 000 hs sept en for 
The $35,000 year consols are to bear not over 
000 were coach at once, $18,145,000 to retire under! 
ax boleke snetariay and the remaining 855,000 to be reserv 
requirements “Fs al rad $1,500,000 yearly, or such ener m 
ha Fel authorize. Vv. Set 1306: V. 85, 
a ¥., 87, D. #1009; V . 371,. 


V. 91, p. 400, 
D. 361 2405 ¥ . 98, p. 999, 1070, wi 5, 1315. 
pment Bonds. fund of 5% will retire series A, yt Bg 
equipment Foes bende annually on May 1, if purchasable at or below eh bt: of 
to be ap ye we We we 4 of additional oqeeness, Dp 1131; 
O5 tor, Pood ds Sept Tt Ma May i . Teseotively eaves at 105 ax aint of 
- land May 1, — and int 
as of bon may be drawn yA D& be called 
105. Series F urchased ee sinkia, a at not 
ay'also be drawn at 102 and int. on 
. 414, 863. La gy have an an- 
£3 a purchasable, 
600 00 ae! 1785, 939; 
maturing 


V. 89, p. 468; V. 91, 
Series H_ are limited to $2,600 
98, p. 1459. 


24, 122,V. 97, Piatt aie Bee 97, p. 1582: 
EARNINGS. —— months Pod Apr. , 
$9,130,500 $2,897. 354 $709,881 $1 840 581 si 258 20h 
16/400 2'634°111 "856,228 1.800849 °1°689'5 


ear erds June 30. The annual | meting 
ol oe in precombe. The 

97, p. 360 x in 1912-13 Sed 

tons tuminous Ef (out of 12,4 total tons of freight 

moved), against 7,188,280 in 1911-12. 





gecccoscccesce $3.77 6-587 
615,075 


4,186 
1,231,612 
10,069 


Now cuulomeant 
Equipment pis interes cme 
D end on preferred stock (6%)... 
Dividend on common stock 


, 


lS Goo gecaebew 125:000 
000 360:000 
(6)630,000 (5)525.000(434)472.500 


$686,701 $506,330 $495,208 
mani V.-P., Adrian Iselin Jr. and 


323, 
360,000 


sence 





OFFICERS — Pan Wm. T. Noo 
mien Roosevelt, 


gum Sensual ri yA, With povsral 
incl. 15 malls track . se mechs » Penney’ 


succeeded 
Dec. Eat Old 
new 


S£8o 
oi 


and $30 in 
V. 93, D. 1596. 


ee BT, AS a 


STOCK.--Authorined (1 
d.), cumulative after on 


Smullin, Pata voting eros 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This oi 
the stock and first mortgage bonds of which are owned by the B. 
owns coal lands at DuBois, Troutville, Onondaga and Sagamore. 
mince in opera V. 77, p. 1301; V. 79, p. 2001-92: V. 82, p. 1 

int, M. ponds $2,206,000 and $200,000 held b He 
$1 ary es eH bg 1913, grow "$055 iis agst. $ ois the = 
net, . ° A +e 
$43, we painet. d deprec., $288,379; bal., sur., $1 


; other 
pioneer COAL & COKE CO.—This oomeeey. bonds 
and are owned by the B. & S. RR., owns cosa! lands and at 

ha of 800 tons of coke eyston: 


Br 


REPORT .—For year ng June 30 1913 (old Co. 2. 
674 ne ie ote x taxes, aoe 


of aut my ros rents $1937 sur. 
a Sod te Bie 
lee, P pacy Bare 


cliffe Cheston Jr. Hewes 3 
W.H Smith, Julius ton 
Smith. AG Treas.—(V. 98, p. 72, 385, 837, 1 


F. E. Hall is Sec 
ALO USQUEHANNA RY.—Com 
5 BYFPAL LO&S SQUEI nN R 


pany owns from 
‘ormeriy leased uffalo 

i. chico foreclosed a Dec. 1913. Stock is $10,000,000; par, 100. 
# I. Miller receiver. Foreclosure Ss. 


— equipment to to bo Rhee | j 

ommittee —William Salomon, Chairman; Geo. 

25 Broad St., Sec.; Bankers Co., depos. “V, 90, p. 1238; V91; pizes. 
BONDS.—See V. 74, p. 1040; V. 76, p. 593; V. 79, p. 265. 
EARNINGS.—10 mos., *{1919-19---- Grose, 7.780; op. $4. 

July 1 to Apr. 30. ) |(1912-13__..Gross 7 op, 
vi 


J ‘000: 
er’s report for year ending June 30 1912 in V. 95 
Gross earnings 842; op. def., after taxes ’ $17 1; 

$423-870. rents, $32,019; int.on rec’s certfe. $25,030: ee sur, $196,620, 
CFFICERS.—Pres., E. R. Darlow; Sec. and Treas., A. Lehr. Office 

980 Ellicott Square, Buffalo, N. Y.—(V. 96, Pp. 1772; F,. AST p- 1662.) 
“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 
BUTTE ANACONDA & PACIFIC RY. —Owns Butte to Anaconda, 


18018 
+t 1012- 


es and spurs, 67 m.; 


electrically. 


Anaconda oe 
1912, 3% a 150% in stock. Bonds ($5. eof} issue), 
660 ha have © ae poe. at -_ ,Suereasses y 
5 on 6 on ta interest 
1913, ° 
es, 667; 


$3,060, 

C Min de soe i at es 

sy eginning. Feb. 14915. 0V- Stier’ taxes, $355,667 
837.) z 


per 





4 SF et .F.D Dinkey, Rochester; Sec. and 
Asst. Treas., Pernest” feelin 
D Henry G. Ba Barber, A . Iselin Jr. -» Wm. E. Iselin, Walter G. 
Gokpen. Cc. O’ wt, George Emlen Roosevelt, W. Em- 
en Roosev: oolver- 


elt, De sath. eh , Samuel 
ton, Hamilton F. Kean. N. Y. office, 36 Wall St.—(V. 98, p. 1315, 1459.) | 





$1422, i amet, $314,905; other = e, $20,092; 
; ‘3 : oO come, $20, 
Bee net So BOD bel. sur. $232, 491> CV 98. D a 
CAI THEBES .—Owns Cairo, Tll., to the bridge across the 
miedo ) &, THEBES RR. Tll., 25 miles Leased to St. Louis Iron Mtn. 
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ERS FDU BOIS oe ¥ Lock Ha + 
Foxbu Sligo L: PA. Shaft No. 2 ¥ as ‘ 
Ys »Wishawl | JB. & 8. C. & C. CO. wn. 7 Beech Cres < Loganton v 
> Queens PO HATT, bo Cc. Co. Seti - ST NUE} 2, No ld me re WV by. , 2 
2 Walston BIG rr ONONDAGAY2 wocdioea De , ad 
* us enor Bank? oxsuta s p8.0.8 C.C 5 navi nt _/ Peale "a UNI 
"| - NS : ELD Munson To PHILADELPHI 
Bath a })Echo ° UNEAU Clarita oe ee AND NEW TORK 
Jus Osceola Jc, 
Bae a A BUFFALO & SUSQUEHANNA 
> SR RP 
Ford FP vat RAILROAD CORPORATION 
et \ | > NADI ANA | A Patton : Tyrone CONNECTIONS. 
\ nimionia c. v/9 indiana / % ley Jf, _Bellw 1. AT DRIFTWOOD WITH PENNA. R.R. SYSTEM FOR BUFFALO. 
ame ey Bo N ‘ 2. AT ADDISON WITH ERIE RAILROAD AND OVER ERIE RAILROAD 
r ¢N eat ns a(/ Homer City//C A MIB RII A AG AT ELMIRA WITH D.L.& W. AND LEHIGH VALLEY RAILROADS. 
PAS « vate “ae Kaylor/ Altoona 3. AT NEWFIELD JUNCTION WITH COUDERSPORT AND PORT 
a 4. Ebensburg va ALLEGHENY RAILROAD | 
° Cresson 4. AT ANSONIA WITH NEW YORK CENTRAL & HUD. RIVER R. R. 
vl B All 1..R 5. aq. KEATING SUMMIT WITH PENNSYLVANIA RAILROAD AND 
Aa & es TATO CREEK RAILROAD. 

Ne ee. & ) PA. lidsyebarg 6. a WELLSVILLE WITH ERIE RAILROAD AND BUFFALO & 
<<“DITTS RGH uth Fork, SUSQUEHANNA RAILWAY, | 
x BURG io Lo Mouey 7. AT DU BOIS WITH PENNSYLVANIA RAILROAD AND BUFFALO, 

/ ROCHESTER & PITTSBURGH 4 RAILWAY. 
‘dese ‘Lawl 8. AT SYKES WITH BUFFALO HESTER & PITTSBURGH R’Y, 
ys a 21 “e i Ay States ent Vome's ea thon 
5 i ° . 
reensburg / ‘— pt~ 7 a 11. AT COWENESQUE WITH NEW YORK CENTRAL & HUDSON 
RIVER RAILROAD. 
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JUNE, 1914.] RAILWAY STOCKS AND BONDS 21 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Divtdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} | Road | Bonds| Value | Outstanding % Payahle' and Maturity Dividends are Payable 
| tf 
| 
M f.000. 000 ed *& . 13 9 000' $3,000,000 & 1944 
te A & P—lst g gu red text_yc*&r*| 6) 1914 $1, J J 5g |F AiVeb 119044 = Je ccaccncncccccencccesa 
age "Thebes RR— list mortgage -—.-.-------- x} 23] 1911 | °1'000| "1,688,000 4° | & SMoh 11961 (See text 
ay BR eR ist id ‘5600, ~seo. Bennsy! guar sf tyext)x0° 39; 1910 1,000 468,000 6¢ |J & JJan 11915 Anglo-Cal Tr Co, San Fr 
ring fon ty—Stook ex anteed a 25 381,925 6 J & J4July 1914 3% |Broad St Station, Phila 
Pby ont J RR & Can Co_GP.xc* 30} 1897 1,000 50,000 4¢ iF & A-Feb 1 1927 do do 
nsol (now Ist) mtge ; gup &i--| 396) 1905 |£100,£200| 16,000,092) 4¢ 3 & JJan 11955 Mont, N Y & London 
Pem uth mtie Consol ( (V 82, p 451, 1101)-..---- ---| 1906 500 150, 4 M & S Sept 1 1956 Royal Tr Co, M Montreal 
Canada Southern—Stock __-__-.........-.-.---.--- 457) .... 100} 15,000,000/See textiF & A ‘Aug 11914 1}%/Grand Cent Term, N Y 
Cons gold bonds bonds (1st M on main line) G. z*&r*; 404) 1912 |1,000 &c| 22,500,000 5g |A & O Oct 11962 do 
feston & St Clair lst M ¢ cu i (end) -..zc* 14) 1895 ,000 130,000 4¢ |A & OOct 11945 Agts Bk of Montreal, N = 
Canadian Northera-—St0ck $125, ‘600 i diab gh ae PR Gi 4 aE SI 3s on:ns cows dh vtsdsenso doing Ninso ip escheat lon cholo coeersinienen ech donb aes ab athe 
Northern Division $8,000 per mile) Guar- 177| 1899 £100})} £233,700 4 or . & wieen 2 IG. ~ lesndcacocpsccecsancanes 
Manitoba &S E tocpamned ) . janteed 1899 £100} £105,300 4 F & A Feb 11929 Can Bk of Com, NY;&Lon 
Gilbert Plains Branch $ per mile....} by 27) 1900 £100 £500 4 a FNS 1 SUEe: ledvctcaucaweschoesccco 
Ontario Div lst M “<* 36-200 are 4s...-| Man. 1901 Zip £1.190.0 4&4%e¢e\J & D30 June30 1930 /|London and Toronto 
lst con deb M(Man $10,000 p m c&r__j Govt. ---| 1904 £1 £2,497. 4 J & D30\June 30 1930 panton.- Toronto & N Y 
ii ctobe Provinolal D ade $8. heehee Saal Gane £587,691} 4 |.-.-.-.. Oct 11930 {Can Bank of Comm, Tor 
ual conso} a, stock (V 81, p 1609) -- ee er ar 100} £9,138 4 J & D30\Irredeemable London, England 
First M deb stk $13,000 p m guar Vv SETS rity 3 M 31-S30 July 10 1953 do 
det M stock $13,000 p m guar by Canadian Govt... ous), SE lawedseue £1,622, 3% |J 20-J 20 July 20 1958 London and Toronto 
Debenture stock $45, 00.000 gu by Can Gov’t.... sael See loncdaure See text 4 DUEPORMEEE SUNG = — Nenecndndvccwencctcocan 
Piet mtge sear stock geerentees | by Saskatchewan|  —_. 1300 eile theta #1 600.000 41, I & D 1930 London 
do do guaranteed by Aibarta.....|  --| 1900 Cizjaigeesl 2! ee pecan 
do do guaranteed by Manitoba._-| ___| 1910 |__..._.. («| REY ERS se amen ok SUIS 2 CARE ee > 
do do guaranteed by Brit Columb, .-.-.| 1914 |_._____- ot SERS, NET I 
Winnipeg Terminals mtge gold guar by Manitoba_oc* ---| 1909 $& £| £616,438 4g |J & J July 1 1939 ee. Toronto & N Y 
Lacan noes’ ake ross seme ese | oo) ggaa [m-nnn--| begga gS ea aay Citan, [PH pind May 3 one 
ee ee ww wee ew wo ew eee eee PEE ee e | y See eee 
Secured notes £2, 006, 000 auth red 101 (V97, p 520) ---| 1913 | £100 &c| £2, ,000 5 F & Al2'/Aug 12 1918 Lloyds’Bk, Ltd, sana 
Secured notes (V 98, D 1601).-.---...----.------ oe Cod | PES cphneduso cdg’ AR Rr RR 
| 
| 











( oyetee. ee v. 


Cal 
paid year 1909, hy IP 3010.7 4%%;1911, 
nals and railroad Sinks ae 


and redeemable at par le at per on any int. day s since J July 1 4% s 


le Groen. $187 201: ne 201; net, $80, S77; cee levene: 305,851 


$5,269; divs., $100,000; bal.. 


SARA WeSreRn RR. & NAVIGATION CO.—Owns 
Sipem oure. S} 000; par, $100. Dividen 

10%. Mo age covers also term} 

jamber Oo. Co. 

Osa. Iort, 


aa 00D 
SCAM MADEN & = RuRLINOTDR go COUNTY sty BR. aoe fom | Paonia. a j- Sve 


+ Strap 
Ft. B ° 


oliy, 7.12.1: co aa an: 6 branel “Bu RR. at Birmingiiam, N 


= 29.86 m. Overated BR lease by Penn. 


RR., 
yes Stock, $38 In 1913 gross, 
e. ae Po on pane profit ape hehe ETE 1 64,p me 


ADA ATLANTIC RY.—Owns Depot Harbor, Ont. 
Bay. vis Suit Ly to Mite Soe +, 399 ‘57m; ° trackage to 


Hawkesbury, 72.24 m., and South Indian to 


ter part f stock of Pembroke South a A oak tun ie 
Ge Pac 


a) oe - iv. 9 82, Di bl. 1100; total 

acquired th 

authority to merge ob sey ng Bl. eae ¥. re 
Canada Atlantic Transit Co., Lp 


ers 
Harbor to Duluth, Milwaukee and Chicago. V. 69, p. 954; V. 70, 
rhe, 50-year 48 of 1905 ( au thorized Issue, $16, .000, Royal 


ontreal, trustee) are guar., .» by Grand Trunk. 
Lisi 1641.2. 2454: V. 80, p. iobs i797" 2 2343; V. 87, p. 1477. 


STOCK .—$6,199,100 common and $1,000,000 preferred, all issued. 


REPORT .—In 1912-13, , Grom. $3 $2.4 £11,18 196; net, $103,657; other income, 
337; other charges, $125,614; 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 

ADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.) — 

ne om Nes. a n Bri station, including eee Ogesiever | pom 

Bridee, to lines 25 23 >} m. .; total, 457 m.; of which 85 miles are nominally 

owned bpp: ropri eae Trackage, St. Thomas to London, Ont., 
ou 


$722; int. on bonds, 
al... def., $704,574.—(V ‘MO. e. 11093 7 


3 ee ee I 


226 m.; branches to Courtright, 


15 m. miles. 


re aA SATION a a was chartered in Canada 
b. 28 1868 and debt readjusted. in 1838 In 1903 made a new lease to 
en. Cent. for 999 years, the latter, wick owns $7.810,000 stock, guaran- 
.» Fate since Jan. 1 1910, 3% 1 <0 gad . 76 s Ao! 1247. 


divs 
The Mich. Cent. arantees, prin. and t. of $40, 000 
int. not to exceed 5%, of which $22,500, 5s were sold 
14,000.000 6s and $6,000,000 5s maturing 


Vv 


- 96, p. 134, 789, 1421.—(V. 96, p. 134, 200, 553, 


CANADIAN NO N RY.—(See Map.)—Operates from om Ar- 
thur, Ont., on foe benaies 7. Winn os whan compleced will ghee 


466.08 m 
1905, and in n i914 


—~ the Atlantic to the Pacific. On June 30 1913 was operating direct 


FL 4,552 miles of main line and branches, including about 710 miles held ar 


See focasion f system on acco: 
A bill passed oy the Dominion \euislature in Sune’ 1914 and approved od, by 
the Baw ng it agp for (a) the ye Ae the Govt. of $45, add 
tional 4% ds or debentures to aid in completing the s aoe a total 


of 9,876 miles pe is which 7,161 miles were in operation, 1, ‘as miles more 





and a further S18 unites $0 be cons ol 


and b) an nereaee in the compan 8 ca oer ae 
$40 Canadian Go 1958000 000 


,000 will be owned b: 


Jan. 


kenzie, Mann & Co. or ” yr ety tara © over to 


aus the beneficial interest in the 


dian Northern Ry. Co. the bulk of ttade free p nee in the alied. d railways 
in 


roperties. The ownership of the s ~ 4. S therefore sancenteated 
the qaeman Northern Ry. Co., which holds the following amounts of 
in the several associated companies whose lines, built or building, 
caomaans the mileage here shown (compare V. 98, p. 1600, 1607 1918): 








- 373.) 


to Swanton, Vt. 


m.; teases for 99 an Central Counties Ry., Glen geneitom. 
16 Fae 


The Grand 
obtained 


50-year . 
to refund the 
ma’ an. 1 and Mch. 1 1913, 

» and to cover the cost of improvements made and to be made. 
,000 are reserved to refund the $130,000 divisional bonds 
Dib elarearin’ Genksorslventt Centdian Game V0, "ior: 1744; 
es. : : : 
300, F: 8 Pe 1.) 


om = which 


par: 


ke to 


bonds 


1 1915, 
poy 5 — 








Mileage Built and to Be et Catal Stock Owned. 

x See separate statement Miles Track Miles Capital Stock-——— 

for this company. Oner- Laid ss under — Own a. 

ated. No . only. Contr. : 

Can. Nor. Pac. Ry.--_.. ai 96 264 155 25,000,000 25,000,000 
Can. Nor. Alberta Ry... 22 229 ... ... 3,000,000 3,000,000 
Can. Nor. West. Ry.... .. 189 154 ... 2,000,000 2,000,000 
Can. Northern 5 & aiden 4,932 164 251 93 See above 
Can. Nor. Sask ig Fs 33 12 1,000,000 1,000,000 
Can. Nor. Ontario » he 699 700 128 52 10,000,000 10,000,000 
Irondale Ban. & Ottawa 55 aie < aurea 53,500 53, 
Cent. Ontario Ry ..... 165 ee ee ee 
Bay of Quinte Ry .._-- 55 SE eo 1,395,000 1,395,000 
Brock. Westp. &N. WwW. 44 andik: = delay’. casi Fee to be owned 
Can. Nor. Quebec Ry -. 354 e-- «-- «--- 9,550,000 27,144,600 

ue. & Lake Ge. John .. 293 --- 20 11 #£4,524,000 4,002,800 

alifax & 8S. —- 370 RE rn gy eres 1,000,000 1,000,000 
Dul. Win. & Pac DP us ae --- -«-- -«-- 6,000,000 3,060,000 

Mn atc dentusdeann 7,161 1,542 850 323 

z Includes $2,000,000 to be owned directly and $5,144,600 through the 
Northern Consolidated Holding Co., $6,181,500 of whose $8,000,000 share 


went es be owned. y os guamaae $2,940,000 
The Can. Nor. Ry Oo. will also own all the 


held by Mackenzie, Mann 
ang, stots severally of the 
or. § 


Canadian 1 Nor. A AA Ry. ensengg Can. erminals, 
Ltd. (V. 85, p. 863), Mt. Royal Terminal, &c. (V. 98, = 1918). 
PK: 4 first section of the pemon ie Saree by the 


elson, 185 
isso! remaining tw: J -8 ——~ ih Aor 
3, p. tov 
Ltd, incorporated in Oct 


Ron ez by ‘Dec. 
anadian 
“87. Ds oie 


The Canadian N ;“Stoameipe. 
1) tes on the Atlantic Ocean betw ‘gees ond. Montreal and 
ristol Pp. 1322; D. 


» Eng. V. 90, p. 697; V. 91, 
——— LINES.—The Manitoba lines of 


the Bowl Pacific Ry., 


351 are sublet from the Provincial Govt. for 999 from May 30 
1901 at rat 3510 000 annually for the first 10 years, then ,000 for 10 years, 
an be amy 


for 10 years, 





0 d thereafter $300,000, with option of — 
ie 000,000. Manitoba Govt. has option to purchase en 


2, p. 437; V.7 . 615. Nocthern ast shat d 
erainals facor.. 1907, cock $2°600,000. V_ 85, D. 865: ¥ 4, b. 10 1605. 
rae (p. & i.) Qu’Appelie Long | Lake & Saskatchewan B. 
Co. 4% deb. stock; property 83, p. 214, 324, 688, 1036. 


CAPITAL NC. —Of the $135. ,000,000 cap. stock as increased in 
mn! 


1914 25,000,000 is issuable o y in ex 
oaees by Cee. Govt. and $60, 
Co., Ltd. ie ed p. 1600. 


for income charge stk.; 
000 by Mackenzie, Mann 


NEW Se OS GUARANTY.—In Ma ASt4 | 


1600) that it needed about $100 


ouumpiete, in improve and equip the com 
it had or would have poe A 
559,000; Can. Nor 


mbined system 
ble about $58,474,000, 


and d that for this purpose 
viz.: Can. Nor. . 
proceeds of securities 


Ry. 
in hand and to be earned, $7,634,000; Can. Nor. ‘Out. Ry. securities and 
: s Tunn & Terminal Co. } 


is 
of C45 LOO 00 3% Low 4 ss & deb. stock, due 


tei of se 


teed by the C 


issued company and guaran anadian 
Govt. V. 98, p. 1600, More 1918: secured by a new trust deed as ag 
(a) Af mtge. Ss dharee on the constitu \mtge, or charge on 


ete Se ae’ see. f 


and shares secure erpetual 
1903, but subfect to wo prior sighs of the latter. (c) Ay. eon ‘on the properties 


e Canadian Northern Ry. Co. 
under 


as bonds, ag pas or hereafter o 


+, subject to prior lien 
m or deeds 


utstanding existing 
of trust. (d)'A fix ed charge u gee Rpm omption of Mack Kenzie 


Mann & Co., Ltd., in the $10, O00 Te cageees | 
lst deb. stock of the Canadian North ‘own 


ited as 
noes of vols vor 97, ?, 1420). e) Former 
Western Ry., % miles in length, poanay hm 


Fe ies Co., 
y for an auth. £3,500.000 of fo land mtge, deben 


stock and the $10,000,000 


, de- 


estport & N 
See V. 98, p. 1600, 1918. 


DEBENTURE STOCK. —The £2.497,800 4% Ist M. consol. debenture 
by Govt. of M 


mae of 1904 


t. guaranteed anitoba. A part 
--# J — is pee eit in voy to retire: A. £108 ano Manttone & South- 


first lien on 108 miles 


Canadian 
Weruers a ty, Sifton branch,'4% bonds Ky —— on a 197 pra ron Sifton Junc- 


tion to Erwood, nteed, rin. and int., b 
Biains te bonds. V 30; De 116; V7 


128,367 1% "perpetual consolidated debenture stock was 


2794; V 1607; V 
. In 1903-13 3 BS. 


toba Government; 
- 78. DP. 1274; V. 79, 


issued upon new mil and to purchase nee of various controlled 


ro “4 d ted wi Nattonal Co. 


1B 1609: V. 86, 099; V. 
¥: 90 9.770, 1434, io: W 83, 408; V9, D: 
£1,923,287 3% Ist M. deben 


rthern 


é . 96, p. 284. 
In July "1908 the Dominion Government 
int. Bs 34% gs ear bonds or debentures to 


ure stock, 
Saad dated Sul Jong 1903, see my of too. {oid ented «3 
599; Canadian No Alberta, V. 90. p. 1295; V. 93. 794: 


y gS P Pr gf YS % Dp. 87; 
12 
sg Ps i 1601. 


to guaran rin. and 
issued at ribigt mile 


on 609 miles o t branches in Manitoba and Saskatchewan. V. 88, p. 346, 
821: V. 87, p. 1159; V. 91, p. 37, 93; ve 92. p. 794, 880 


, prin. and _ Gane. Province of Sackatch 
nce of Alberta, respectivel 3 
v.91, 9399: V. 94, p. 1316; "or. B53-Fr “08 


dated Feb. 1 1914 4 secures Gen teone of B---, 9 5P , Ss 'M. deb. . crust deed 
by Saskatchewan, on certain lines in the dh an 98, p. 761. 


The Canadian Northern Western Ry list M 40. apes P. & i. by the 
Canadian Northern Ry., are issuable at $25,000 ;, i ~ ) uild 160 miles 
connect with the hg a Braseau, J ee ae which 90 miles 
compl Nov. 1913. The Province of Alberta tees the bonds on 
114 miles at the rate nome. ma 1734 bs oD. Dp. 1583: lst 44s are 

also similarly guaranteed. 10, 


keg CFS ode eon - pat-ots 5% vas oll eony. deb. stock, 
limited to $10,000 per mile, is red. at any time after May 6 1920 and Is con- 
vertible on Jan. 1 1916 or any su uent Jan. 1 or July 1 until Jan. 1 1919 
at the sare b tion, Into full-paid common shares at the rate of $500 
(or £102 17s.) eb. stock for $ capital stock, on 60 days’ notice. The 
poem will be payable May 2 and Nov. 2 only to the extent that the net 
April £0 and, Oot 4 site bantir Eeah ‘chicos Gul wal be Gameeen 
foes 0 and Oct. oy fy 4 of the haif-yeare ending June 30 and 


The roperty 

a than land and money subsidies) ec the 4 4% pa deb., 
stock and all securities now or hereafter eronned, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
é¢ Dominion or any of the Provinces of 


ring any securities es guar. by th 
oupons paid in full’ to May 1914. 
1332. V. 92. p. 1081: V. 95. p. 1 1039; V. 96, p 


vA , Pp. 1674; V. 91, D. 


WINNIPEG TERMINAL 4s.—The 4s of 1909 on “> ‘on and int. 
by endorsement, by Province of Manitoba. V. 89, p. 665, 1480. 
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24 RAILWAY STOCKS AND BONDS [VoL. XCVIII. 
RAILROAD gph apy! Mtles| Date Par Amount Rate When | Last Divtdend Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Canadien, gata y! Be Pees 
-= M | 110 (m to redeem) ---| 1899 £100; $2,000,000 4¢ |F & A/Feb 11919 Nat Tr Co, Tor or Lond 
do. do red 105 to Tuly  . {aera ==7| 1909 |£100 &c| £757.000i 4 |S & JiJulyl 1938 London, England 
poeta at ene ---} 1913 |£100 &c} £1,500,000 5 a: See eee: «| obeuasacuadecauteaseus 
i Lake & Sask Ist M £1 60,000 guar... )  & | eae £1,037 ,972 4g |J & dJiJuly 1 1936 Ican Bank of Comm, Lon 
Sas St John deb OE SS 286 34} 1911 |.------- See text 4 \ ae TS SER Te SR, 3 
Nor Alberta Ry — deb  ouet w yen Govt ASA ECS, RO Py 3% J 20-J 20 reg ‘ 1900 ‘London and Toronto 
BESS POS SRE RM Roeeee.| B96: lo cocece eee de.  leseedsnnnsamaawdsedage 
Canatian erties West lst M Tal by pata 160) 1911 $100) $4,000,000 4¢ iM & N/May1 1941 oo Lon, Brussels, son 
~--|1912-3 £100} £1,320,000 $33 niet akinipin ae Me Sen ewcckekdeeobiwexanae 
Halifax & Southwestern Ry.................... wiiebadde Lonkeuwas 447, 3 a. ae “OTe oS oy deena aedabambanensee 
Falling & Southwestern Ry. ne aa Se BCH, RRS 50 ita, MENS, PEGE REITER BG EEE RT A SRE 
Can Nor Ont—Can Nor Pac—Can Nor Quebec—| Bay of/ Quinte/Ry. — Central Ontalrio Ry—|Duluth & Pac— See those companies 
Canadian Northere Os deb stk (see text) | era. £1,615,068 3% | Various 1036. and, 1938 oe Be, of Commerce, Lon 
Perpetual co: dated debenture stock._........ Sie Doscucenn 1,825, 4 A & O 2/Perpetua C Bk of Com, Tor & Lon 
Guaranteed Ist M deb stk, per mile....._- NON ee RE £7 ,000,00 38% |J & J 20 aw 19 1961 “< do 
Nor —I1st M de Uy Brit Colum..| 208] 1909 |.-...... £3,757 515) 4 A & OjApr 21 London and Toronto 
ay bo ced one se RE ESSE onth ME lnsoccone £1,200,000 4% |A & O2 Abril e 1950 0 0 
t Nor cons M $5,462,000 (text) Ce ek Lined ass 3,505,7 4 A & O 11 Can nd of Com NY & Tor 
ual guaranteed debenture stock (see text) _- nike tcacweanal £1,038, 4 J & D31/P Lo 
Cana Pacific—Stock $260,000,000 authorized....| -~-./ -... 100/260 3 See text} Q—J /|June301914 2% Lon a & 31 Pine St. N Y 
stock limited to 4% non-cumulative_-_-_-r ae 100) $74,33 4 A & O aus 11914 2 Bering Bre Osnigs. Lond 
First mortgage debentures sterling............-.-- 6,011 £100 &v) 13,15 5¢ iJ & JIiJuly 11915 ros & Co, Lond 
First m See Se ey isn aly ai eto ww o* &r 7 £100 &c} 3,650, 5¢ |J & JJsuyl 1087 Baring Bros & Co, Lond 
Consol denunsure stack ERE Tr er PES £1 &c| 163,257,224 4 J é& 7 Trretecss pany’s Office, Lond 
Special eee ae ee par...| -..| -.-. | $20, &c} 52,000, DA edaanea Mar 2 RB he <teherdlinnghicanknakaianatae Me 
Securtties Leased, &¢ nes. 
Meant: “Sy Ww fe. Ry $12,000 per mile int guar - 218) 1 1,000 32-544. 5g iJ & DjJunel 1934 London & 31 Pine St N Y 
Atlantic west—1st mortgage gold at 350| 1887 | £100 &c| £1,330, Sg |Z & Jlyan 11037 Baring Bros & Co, Lond 
St Lawrence & Otcawa- fret re gol see text 58] 1876 | £50 &e 000 @ J &D15 Can Pac office, Lo 
Ontario & Quebec stock perpovaity - es gota $100) $2,000, J & DjJune 1914 3% Montreal and London 
Ontario & ee deben interest perpetuity} 671) _._. £1| £4,007, l 5 J & Dj|Irredeema Morton, Rose, London 
Toronto & Bruce Ist M interest as rental} 191 i £100) £719, 4¢ |J & J\July 26 2882 Toronto and London 
New B tos Hy i int from any 174) 1 £100 resrwtty 5¢ iF & AjAugi1il ndon 
P aoa ture stock, interest guar. ciel ae £1 4 J & _ 4J\Irredeemable do 
New mma Go int OS sind ies sain, aac ih ae gs toa ale atlas ab OU aids Isonconan 3 J_ &* Ji\Jan 11933 Gusrenty Trust Co. HY 
interest asrent; -.-| 1890 |....-.-.. £1,121, 4¢ J3& J Can Pac Office, 
ranch line bonds 91,040,000 seer oy eakee 62) 1905 $1,000 $1.08 4 J & Jil Can Pac Office, fa 
Alberta Irrig, Co deb deb 5% int guar} -...| ..-. 100 BR Be Be death eee met 
Lindsay A. BE. ontypool tet M $700,000 gold 40' 1903 1,000 500, 4¢ ‘I & JJuly 1 2002 Bk of Montreal, Toronto 





NOTES eae 1948 made three issues of eee asten.one atte above and 


5 ben | first li 
ron none 405 4% perpetual consol. debenture stock of 1909 is a en 


Vv. 96 520, and V. 98, and from Ottawa to N’ . via Toronto, 
LENO BE Be ie Ae on 000.000" fh first mise. ox ls ———y t bonds additional on other lines. V. 89, p. 40, 162; V. '97.p - 1424. 
ee 5 SSS iTS f land as substies ae — 3 we of , ott ee ate bon en to arantee 3 50-year 
Canada. ; ‘ stock 000 e meooting , tocon- 
ol 027, 400 First M. 4% ‘Grant’ EO . 87, D. 479, ae V. 88, line from Port Arthur Po Montreal via Sudbury y and Crews haven 
































struct 
of gg 970 miles were under construction in Dec. 4 
7. 53, Dp. ses foo. 1667. ° 


1667; V. 94, p. 349; V. 92, p. 1309, 1435, 1655: 


0.006 60 Debentures.—The_ bonds £3 500 000 auth. issue, of 
mek ONG id) ares specific charge on all of whe deb, stock snd | | RARNINGS vor year ending Sune 30 1013. grom j LPO get 
ae = 11; other e 589.988 t., $1 
ing 300 towns wy in eH aes ~ Fy a “also.on poy te gta $3267 bat bal., sur., $70,186 frice, — yen my rid: et sg te 15383 
See og Bao rit he Ry .)—To construct a ae Pellowhead Pas st to io 
Im Rolling Stock Equ 8 day > ae Id ($500 and $1,000 each)— | CUre and Pacific tidewater, ab shows 500 ya = tO She completed within 4 years. 
Ctarest SemiAnnuai Peusp- 4343 Except Series “ae +) fa 1” and "I." 5s, Also a 150-mile line from the 100-mile on the Vancouver Island section 
Ger. Date. Ouist'd'g. An.Insiall.Due| Ser. Date An Install Due Shoute vin Leas Laken Ga iikeeas and to Ay or] an. 
1904 a 1914|¥._ 1910 $2-100-000 “3 construction June 30 1913, 747-91; mil S commlsted 175.00. V 92. D. 
K “71908  $70'000 1914] A-i-1911 2,760,000 _ 184,000 eA 309: V. 93. p. 526, Controlled by Can. Nor. Ry. TR 
- - - 1906 450,000 000 Part "ly.| B-1-1911 1,132,500 P ae tt OS $25,000,000, of which $10,000,000 may be pref.; 
M.. -1 172 eachNov.| 0-1-1912 1,600,000 Part ‘A&O , $100. First deb. stock was issued under Act of 1910 
N&O - ‘000 § 0,000 June| D-171912 2'400;000 P A&O | $35'000 p.m. (propoced te be increased to $45,000 p. m._ V. 98, p. 762). 
P_..1907 00,000 000 F&A} E-1.1912 1,785,000 1105. 000 3483 guaranteed b Province of British Gofasiibis the Canadian N 
~-1908 680,000 170.000 Mar.| F-11913 3.790.000 P &8 | ern Ry. to the Government against any loss it may incur by the 
8. ..1909 100,000 Mar.|G-1-1913 950,000 P: Mas ; ‘an additional 195 miles authorized in 1912. Of the deb. 
¥777 1860 750, 000 150,000 Mar.| H-1.1913 750,000 40,000 J&D | stock 757.515 is listed in and £550, d ted as securi 
V _-1 300; ),000 Noy.| I ...1910 91,000 29,000 a 0 orthern notes.M trustees, National Trust Co 
one Padi 18... Qanadian Bk of CEs hy oF ‘Toron tT. crontin tt «pie | Poronto and British Empire Trust Co.: V- 03, D._1461; V. 94. D. 1565; V. 
“EWN Now Yor, London of Torénto: “10-1,” Phila. Tr. 8.D. & tns. Co.; | °'irhe Jat M. terminala 434% deb: Stock authorised by tho T 
F-1,""G-1," Girard Tr. Oo. Phila; “I,"}Guaranty Tr. Oo. 1913, and guaranteed, and int., by the Province of British Columbia, 
$10,000 or its eq t, £2,054,794 10s. 4d. V. 96, 


FINANCIAL.—As to the plan in June 1914 for pA 
, see “New get ee above aod, 





° ° mil 
for construction and equipment Dec. 311 i913 359083102 232; 


— rae bed on and municipaliti that date 


aranteed by Dominion oad - provincial governments, 


Bi3i-322,060. v. 8, p. 761, 838. 


Earns. of Entire System—Estimate of 3d Vice-Pres. Hanna in May 1914. 
30— 16. 1917. 1918. 


Years ending June 
Gross (based on % inc. past 5 years) .$54,000 


000,000 $61,000,000 $67,000,000 
Net earns. Cg y SOREN -- BEB, 120,000 $17:700,000 $20,100,000 


pian 


ee ne - 


the | pb. 651, 1838; V. 97, p. 297, 364.—(V. 97. p. 297, 364, 802.) 


Ry er | NORTHERN UEBEC 1 Fare e wn Map Canadian Nor. 


pad ches ebec to Montreal, 176.07 m.; atietes to Baw esbury .67 .05 m.; 
,992,566; “fo ‘Franscontinental ct., 5.3 m.; H edleyville Jct. to Mont- 
4 B-] 7.22 - bs Lt denen ct. to Riviere a Pierre, 30 .84m.; 
Sha n Jct. to 8 a. 341 aS Bt Jacques Jct. to Rawdon, 
15.88 m.; &. “Secome Jet. tol 28 m.; 360.05 sate Also 
Va8.0 Ottawa Soe ne hy of Gan. Nor. Ont. Ry. See 

5. D. 1403, V. 97, p. 1028 


, fie., at Qu ae? ree we same interests as 


nt. on securiti e Sanat lan Northern B PS om 5 
p-_ 1600 ee 5 12,607,115 14,019,615 14,807,115 stock ou outstanding 9 une 30 1913, $9,550, tas Bh scour rol held b x, Northern 
Int. on 5% income debenture stock-- 1,250,000 1,250,000 _ 1,250,000 | Mann & Co. own $4,445,300. V. 95, D. soe! ¥. 06. D. 201: V. OTD: O51: 





PD dtinbdtiuhbsaneiiunseaent ’ ’ ’ ’ , ii 
ce $1,262,885 $2,430,385 ate wy te Cae nN 


Note.—Under British Col. guaranty, if during first 3 yrs. after 


beginn 
operation, net earnings are not sufficient to meet the interest on \ ~ guar- 
ar pro- 
visions are made respecting the Dominion guaranty of the bonds on the 
Canadian Northern Ontario Ry. between Montreal and) Port 


anteed bon ds, the Government is to advance the interest. 


Arthur. 











$214 interest, taxes, &c. 


SECURITIES.—Regarding 4% debenture stock 
orthern Re. 4, P.O 968; V. .p Se 43. 
There are gw fa od 4% bonds of the Great Nor 


as to prin. and ‘anadian Nor. Groat Nor. Hy.’ of Oxn aor NY: 


,336; balance, t, $189,136. 


sae ier gins: ending June 30 1913, - $1,599,547; net; 
Ottion. Toronto, Ont.—(V. fis 201; V. 97, p. — 





EARNINGS.—10 mos., 1913-14.-Gross, $19, 403,800; net, $5. 406,800 ‘ 
July 1 to Apr. 30. 1912-13..Gross. 18.583,2 200; ne, 926,300 value Wane Fass ga] RS er yd Fe ong Oe up as follows Ju July Peels: 
REPORT -—Report for year ending June 30 1913, in V. D. hee Montreal to Vancouver......- 2,903 | Under construction J uly 1 1913.1 
vides aaloen af x 1911-12, 1910-11. aed 46. 179 | Branches and suxillaries.--- 3.727 Oper: berated account of owners... 
ross earnings. .---.-- $24,277 '478 $20,860,001 $16.360'712 $13,833,002 | Leased 1. peeppenemmenaenggs a oe me “Doe 976 
Net after om conse $6.73 967 $5.881.045 $4.990.347 $4,344,390 rT. tal tn traffic 11,602 me nye bon Atianti & (628 
Total net income... $7,023,867 $5,881,045 $4,990,347 $4,344,390 | tran Mar oh 1912 contract wae Ay to take about 2 Hine beoween, Hise: 
Int.bds.gu.byD. of Can. © $557,180 $539,208 5308. 59:257  $280;800 | cost about $12,000,000. V 04, p i186.) ot 2 Fears © 
fat-gu, ty Sagiatchow: §— 271788 230318 08:800 naa Be emetic nn eR ACT a 
Int. perp, cons. deb-stk. 1.768064 1.496.989 1.388.410 1,180,085 | 000, sores of land,'all to be Nt for settlement. Operates trans-Atlantic and 
Int. Bu ‘App. L. L. & 8. 202,056 ‘019 203/983 ‘988 a J eee es; also steamers to Alaska. 
is. on 4% and gr. bds. 150,224 163,793 184, 4,433 K.—The tssue nh epturet must mre. eapeed one-half the common, 
entals leased jlines, &c_ :960 238.960 225.210 223.960 | In o1e-18 £1,569,091 pref. stock was sold. 7D. 
i on eq - 923.948 711,060 1,399 4,143 Common ero in Feb. 1913 of ottered d ‘the right to subscribe for 
Int. on = Del ote 6%) 988,215 674,804 tamer 60 ,000 000 000 new , grock at 175, th E to retire the $34.- 
Suplus for year-... $844,729 $575,307 _ $694,824 $1,030,757 | 298-083 lst M. 5% sterling bonds FSU GT <4 Dee. 31 1918 1913 
OFFICERS.—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann, | 8” pa —_ $260,000.00 outstanding. 889, 1402; V. 96, p. 1421 
V.-P., D. B. Hanna; Seo., W. H. Moore; all of Toronto, Ont. Directors, p. 175, 297 
ir William Mackenzie, Sir Donald Mann. R. J. Mackenzie, Z. A. Lash, yo since 1901} '02. *03. '04-'06. '07-’09. °10. "11. ‘12. "13. 1914. 
Frederic Nicholls, Toronto, Payne, London, Eng.— | Railroad earnin 5 5% 6 yriy. 6 yriy. $4 a 71%1%—-— 
(V. 98, p. 303, 452, 610, eas, M6. Sage isg2 4 1600, 1607, 1844, 1918) Land sales.Int. Sy Seer sy te ,! 58 “i Ge 
vs. a uar. bene t 
Pa Sr Yo osedale osu ak try Jet, 267-00 m i sudbury Conetins Nortners sales and extraneous assets, making veurly i rate 10%. V. 92, p. 17, “O55 
0, 183-00 nes, spurs, 42.65 m.; trackage, | ;BONDS. DEBENTURE 8TOOK, GUARANTEED BONDS, &o— 
0 ure 
Rosedale to Toronto, 3.8 3.80 total, 58 951 m, From Sellwood the main line In 1912-13 £1,938,394 4% consol. deb. stock was sold, of which £1 ii 616 


is now being extended 0 tn; total Port “‘sraae, where a connection will be made 
with the Can. aay R See deb. stock below. In connection with Can. 
Nor. Quebec Ry., rough train sesvies is maintained between Ottawa, 
V. 92, p. 162; 97, p.£1023. Owns modern ore- 
handling plant at Key Harbor, ) miles eon 1 oose Mt. iron mines. Con- 
trolled Gaedion Northern Ry. interests. V. 98, p. 1601. 


Quebec and Montreal. 


June 1913, V. 96, p 


In June 1914 an p16 was poses by Parliament extending the time to 
construct various lines, &c. . 97, p. 1820. 
ORGANIZATION een by saine interests as the Can. North. 
Capital stock (shares $100) au $10,000,000, all outstanding. 
Debenture stock, 34%. 1060. 


. 88, p. 


Subsidies, 





was used to construct branch lines and £886,7 

roads ‘the interest on, which has been guaranteed ye Fy 

issuance of 3 474.000 4% consolidated deben- 
purchase 4 stcamships 


D. Vv. 97, ane 1048 1 
In July 1913 $21,841,113 of the $34,098,633 1st it io debentures 
due July 1 1915 had been acquired by the Gemmann ft ied. V. 96, 


"In June 1890 company agreed to guarantee the principal and interest of 
20,000,000 4% bonds to be issued by the Dut. 50'S Adi: also 4% int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 interest 
on the second mtge. 4s of the latter, and in 1901 interest on $1,254,000 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dietdend |Places Where Incerest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dtvidends are Payabie 
Copete Aanaal eee cacidend | $3,381,603|See text|J & J15|Jan 15,1914 2% 
en en -eeceeee o<—- << «ee eee . . x an a ATL BJO mm emer ee eee eee en eee eee 
‘st At deb stk int gu red 110 afver 20 yrs ie ie a eae PRR. Rag UNE Eo 5” Kk . 4 eo ie enen mma 
2d M deb stock prin and int guar_............ PEE: Ge NA MNEs Es 1,644,933 cts ek I Os i en cow mawecines 
3d M bonds pond int Frerantecd i ae seek cue Wan cua 1,644,933 5 i aor PR ae Saami 
Aroos Val E) RR lst M red 105 int 14] 1909 | 500 &c 300,000 4% ciF & AlAug 1 192y N Y and Augusta, Me 
Minn St P & Sault Ste Marie and Duluth South bor e & Atilantic _—See sta|tements of |those co|mpanies 
Cape Girar Nor—1stM$2,500,000 g red 10244--_SSt 116} 1913 1,000} 1,500,000 56¢ |F & Aj\Feb 11928 St Louis, Mo 
Carolina Atlantic & Western Ry— 
No & So Car Ist M g $1,500,000 Sere r.CoB.c* 68] 1914 1,000} 1,250,000 6g iM & S/Mar 1 1964 New York 
So Car West Ry, Bartey Div in 110C Kc&r 37| 1910 1,000. ,000 6g iF & AlAug 11960 Colum-Knick Tr Co, N ¥ 
Sumter Div list m mige F300 red 105....-. CK.c&r 94) 1911 1,000 677,000 6g IM & N|Nov 1 1961 do do 
Charleston Nor 1st = 600,000 6 Fed sentia. c* ene! 1913 1,000} 2,325,000 6g |J & D 15\Dec 15 1938 New York 
on & WwW nes te uthorized -. east IE. To aleve wae i, HRERRS SSRR REY CSREES SERRE ae nmen ect remy em 
p Contreh— So beat ag vos oe by ‘Air Line Ry 
o jo— Lick &LE ist M we re SI 1008 \cccescs 200,000 5 J & jJiJan 11933 Wash (D C) Loan&Tr Ce 
lst Tey wy iis Sain ea ak ch ae napcininn hl 256] 1908 1,000} 13, :000 5¢ | & DjJunel 1938 Blair Co, New York 
Mo coteeee | gold no ag BY $00,600 redeem at = ---| 1909 1.000} 2,000,000 5b¢ |J & JiJuly 11919 do do 
Elkhorn Ext 1st M g notes (Vv 97, p. 1662)__. Ba.xc a 1,000; 5,000,000 5¢ iM & N|May 1 1917 do do 
ees gold notes ser ca a8 $120. 000s a. Bax ---| 1908 1,000} 1,170,000 5¢ |J & D/Dec '14-Deo'i8 do do 
do Ser *“*B”’ Be 50,000 s a_...-- Unx --.| 1910 1,000 550,000 5¢ |J & dJiJan '15-Jan’ do do 
= do pn YE 88.p A5)due 336,00 000s-aNx ional aa 1,000 pegs 5¢ iF & AjAug’'l14-Aug ‘22 do do 
do do Ser‘D' (V 97, yi Bae dueges 8 al ie Nx oonl Jee 1,000 00 ,000 5¢@ |J & JiJan '15-July’20 do ° 
Carolina & Nesth western — 1 a... Ux ---| 1903 1,000} 1,700,000 5¢ |J & JiJuly 1 1953 Checks mailed 
Caldwell& Northern a Fa! a a i a GS ---|_ 1907 1,000 543.000 5 J & DjJune1 1957 do do 
arthage & Adir and Carthage Water, & sce Har —See IN Y C & Hud Rliver R R. 
tasauqua & sville—First M com o*| ...| 1898 1,000 135,000 4¢ J & JIjJuly 1 1928 Reading Terminal, Phils 
awissa—Pref k 5% guar P & R Ry (see text) | eee 50} 3,200,000 5 M & N/|Mayl19 1914 2%|Company’s Office, Phila 
irst co mortgage $2,215, id....PeP.xc* 103} 1898 1,000} 2,215,000 4¢ jA & OJ/Apr 1 1948 de do 
u 4 eo 9% rental z S44) pcan 30 589,110/See texti\J & JiJuly 1914 43/30 Pine Street New York 
ar Rapids lowa Falis & Northwestern—See Chica|go Rojck Island & Paciific Ry 
& t St Louis Southwest|ern Ccntral Branch Missoluri Pacifilc 
ntral of Sorgia Papas stock 6% _... ace] case jeooncnes 15,000,000/6 in 1913|/J. & JiJan 11914 3%|.-----.--.------------ 
lst M $7,000, __ RELAIS RA ODER G.x 312) 1895 1,000} 7,000,000 5¢ iF & A|Nov 11945 Guaranty Trust Co N ¥ 
nsolidated m 500;00dieoid “ia xe ar 1,493 ise 1,000} 18,500,000 5¢ iM & N'Nov 11945 do do 
aune Div lst M ( umbus to Andalusia) g__G.xc* 138) 1 1,000} 1,000,0 56¢ J & dJiJan 11946 do do 
n & North Div Ist M $840,000 gold__MBa.xc* 102} 1895 1,000 840,000 5¢ J & JiJan 11946 do do 
Sean ‘Div ist M Brewton to Dover $6,000 p m. G.xc* 77| 1901 1,000 2,000 5¢ |J & DiDeo 11945 do do 





















































Minerai Range 4% bonds, the last nemed being all owned June 30 1913. a aa a consolidation of North & South Opgolion R South Carolina 
Owns Dul. S. S. & Atl. consols. $15,107 tern Ry., Charleston Northern Ry.,&c. V.98,p 155. Stock auth., 
St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac- 38 525,000. ' Understood to be controlled b Seaboard Air Line Ry., which 
Ceptance of a 999-year lease at a rental on to pay 4% int. on bonds, | guarantees several bond issues — ——- w —— it has a traffic agreement. 
and the bondholders’ agreement to accep at 4% megs of 6%) and to Of the Charleston Northern 6s ($2,600,000 auth. —, : Aa - 
refrain from demanding principal (due Pol 10) * during lease. V. 90, p. 1361. | 475,000 are Series A (red seen Ba at #10214) and $125,000 Series > 
The New Brunswick Raiiway consolida debenture stock has interest able ~ Paro outstanding, $2,200,000 Series A a’ $125,000 Series B. 
guaranteed by Canadian Pacific; interest on the lst mtge. bonds, though va 
not guaranteed, is d out of rental under 999-year lease of 1890. is Gara ee. & West. Ry. has made a — mortgage for $25,000,- 
The Calgary & Edmonton Ry. debenture stock is — interest at 000. go) April 3 1914. 
6% ender new lease of 1903. V. 76, p. 435; V. 77, p. 636. Pres., W. R. Bonsal; V.- , J. E. Hancock. Office, 
ae ey og ee pouypes Ry. bonds sare, is issued ur under a 99- | Hamlet, N. C pals 98, p. 1158, T6085 i692" ng 
The interest on the Aroostook Valley y(ilestri) RE RR. BR. 20- peat 44% bonds, Dante, Va. to yt he | & O10 RY — (ee phe) 1, So 











. C., 242 m. a., 
which has completed a first unit of EY > hang cane — ckage, Kis t. 3 *- total’ 256 miles. Ex- 
Me., is guaranteed; an extension fro’ ashburn, Me: Me. west 80 les, was re- raat dp bn pre Saran thy St. Paul. Va; 8m; total, 256 mall 35 m., 
ported as let in July 1911. v. ©. 0. 846 p. 107; V 82, D. 259. to be completed in summer of 1914. V. 94, p. 1448; V. 97. p. 1661; V. 98. 
ar trusts outstanding J 913, $880,000. p. 1692. Connects at Bostic, N. O., with Seaboard Air th 










SPECIAL INVReTIOaIET FUND NOTE CERTIFICATES.—On | which oes relations are maintained and tidewater is reached. - 88, D- 
Dec. 8 1913 a trust fund was created known as “The poomel ie Investment | 944; V. 87, p.670. Controlled by - Cumberland orp. which see below; 
Funds”, Pomme ge Fame pt Bae iy mend ng mg Powe emeebmp y ties in which | also V. 95, p. 113,358. Financed by leading New Yor bankers. 


the cach process Of land sales See ee Petre oil toe woe: | gp STOCK.—Authorized, $40,000, 000, of which $15,000,000 ts 6% pref. an 

ceeds from the items constituting the fund. Stockholders were offered the en OOO com; outstanding, $25. .000.000 com. an o oe BO" re 
t to subscribe pro rata for $52,000,000 6% note certificates at 80, paya- pees Oe — Oo FY srovide ay tes. 

ble 32% Feb. 2 and 48% Mar. 21914. The certificates will be payable at | Wth, trustee of mortgage gold notes to provide for conversion of notes. 

their face value on or before Mar. 2 1924. but may be redeem ed in part by | (a 24. B. 1625. in F eb. 1510 rere Eke: V be 

Fe 07 e 17ad, “ini, When the trustee has funds on hand for the purchase. | “" BON DS.— First mtge. of 1908, see V. 86, D. 667, 856; V. 88, 


LANDS.—Lands unsol unsold June 39 1013 were 6.004 15 acres of Canadian | 000 first 5s of 1908. are subject to call as 
Pacific toba Sou OAPs ac t, 100,024 | in part by lot. V. $0, See Othe’ 
Great North-West Central it, 563,953 Duitish ja Southern, {ss M.5 notes. $5 000 have been sold to construct Dante to Elkhorn. 


acres of t, 22,81 2 R 
estern grant and 1,083,904 of eau 4 anaimo Ry. grant: Meno: for as year sae ending Jt June 30 1913, in V. 97, Leah 
acres. See V. valu: 


Ss 
































total, 7, 97, market e Oct. 1913, showed .635; net, after Sees. $1 0006 pas; ary income, $280 

$129,000.08. Total sales ierg-83. 474 74,798 acres, for $7,487 .268. 211; ref. ‘Give. =, $2,634.63 $300,000; int., rentals, & tar! ; bal., 
COMPANIES.— Pac. interests practically 5.314. For 6 mos. cad: Dec. 31 1913, gross, $1 “678.146. vas, $i,413,- 

all the stock of Dominion Atlantic Ry., Yarmouth to .. with branches 9: aus $982,468, : : charges, $4 $472,257; , $510,211. 

total 247 m., with 45 m. to Halifax taken April | Mark ‘W. Potter, Pres., 24 Broad St., N. oe 98. b. “999, 1693. 

1911, and leased for 999 years from 1912. V. 91, p. 728; V. 90, p. CAROLINA & NORTHWRSTERNGRY hang) od 

1490, 1424; V. 93, p. 1461; V. 94, p. 278. Owns nearly all stock of -—See 

Alberta Ry. & Irrigation Co. and leases road on a guaranty of interest on CATASAYQUA, & Sm, Suck, $496, RR. .—Catasauqua, Pa., to Lee 5 


deb. stock; the stockholders on May 27 1912 praponeet - mortgage. See | house Gap, Pe. ers an 254, ah ‘is owned b 


V.92, p. 955; V. 93, - 593; V. 94, - 1816; V, 95, Tats 906-07, 8 

* 6 Gan. . Peo. ieases for ove rents . From Deo. 31 TOPs Guedes Commas Bo. ae i tod. ek, 0, 10%} jipio-tt. that rdgtiia. EA fobs 2 1o1z13, 10 
erbrooke ar , Que miles; Beauce Jc orge, 24 m., e, $6,132; int., 

and Truig to M neue 0's m.: taal. 221 m., with 5 m. - oe The | taxes, &c., " UG aire 264 484 %) $4 : 300; Saye aot goo ts, $1,042; 


rental dh e for (1) interest on $2,943,540 4% debenture stock; (2) | bal., sur., $82.30! In 1911-12, Fn $205,678.—(V. 81, p. 149.) 


344% interest on $1,644,933 3% debenture ‘stock (which was converted Newberry Jct., Pa.; 
into new 50-year 3 3s 7 debenture stock (prin. guaranteed by lessee); (3) 105 45 settee poh pad og See, Tecneneet, F ee yy Re-leased 




















5% on $1, -933 7% in e bonds Sehry into new 50-year ex — ag 1 1896 for 999 years to Philadelphia & Reading Ra: Ratiway. Rental, 
Pp ooh by lessee; (4) 4% on the 1/008 capitan, v6. bp 3 first int. on bonds, 5% divs. on pref. oe all PB. and 8,000 for org. exp. 
and 5% thereafter. or 3. p. 667, 7 Tide: Ve Od Pp. 1625; V. 96, p. 361, 7715. See also V. 2; 969, iis» Of the pref. stocks, 1.000.000 1s 2d pref, 
GENERAL prance —In Feb. ae, stockholders subscribed for Semmnea, 11 15 500; par, $50.—(V. 72, p. 1187; v. 508. 1421.) 
000,000 new com. stock at 150. V. 95, p. 889, 1402; V. - or ans CATSKILL MOUNTAIN RY.—See page 142. 
EARNINGS.—10 mos., {1913-14.Gross, $109,964,473; net 6 eb River to 
July 1 to April 80," {1913-18-Gross, °118,816.288; net, 39:114.089 | 4 AYYG4, Fe ror charter and aoe eS 
ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is | to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. —_ 
held at Montreal on the first Wednesday in October. There for 1912- | are 9% yearly, with an occasional extra amount; in 1904 4% was pal 
1913 at length was in V. 97, p. 514, 529, 594. See also V. 97, p. 1048. CENTRAL OF GEORGIA RY.—Operated July 1913, 1,924 miles 
1912-13. 1911-12. 1910-11. (1,432 miles owned): 
Miles operated end of year__....... 11,602 10,983 10,481 Lines owned in fee— Miles.| Lines leased {pee these cos.) Miles. 
Passenger earnings. ............... $35,545,062 $31,812,208 $28,165,556 | Savannah to Atilanta......... 295 | Southwestern RR.— 
Aisi Sascad wd wcaaaoaa === GSAT Varo.506 f8SSV-004 | GOB Bceaaas: Ais: 184) Fee Vler eee oon: ff 
195, 673, d umbus to am, Ala. 156| Fort Valley to Perry..-.-.-... 
an me gos7onjan-e-Gsios e700 | Gases een ki: | Fea eome 
Dee Ge vocneoasesooeceos ° ’ on mery aula, a. e to VolUmopias..... 
et ed nu pcadasdbnsaon $139 .305 Pho reteot 3 $36,699, Columbus to Green  Ghonce 9| Cuthbert to Fort Gajnes.... 21 
Excess steamship earnings... ...... 1,245,563 i104 448 1,118,350 Opelika to to Roano Deb ciabsbinnes 36 Au usta & gevan na ~ 
aula to Ozark............ 60} Millen to Augusta..7__..... 
$47 491,437 ,402,691 $33,818,480 Griffin, Ge. to Chat., Tenn.,&0. 198|Chattahoochee & Gulf RR.— 
ii na resundaamada $10,876,352 $10.524.937 $10.011.071 | Chickamauga to Durham__..- 18| Columbia to Lockhart--..... 91 
For in thcdthninn eee 1,125,000 1,125,000 1,080,000 | Savannah to Tybee........... 1S | TUREREED annccocamcseeucnse a. 
Dividends on common stock (7%)*_- 13:650,0u0 12,600,000 12,600,000 | Columbus to Andalusia___-_-- 138 
ins x a me ee ey hag dlaii 569,814 Cr ae need gy on 8 to Athens.... 18 Total oper. July 1913....-.-. 1,924 
videads on pref. stock (4%)_..__. J 592, 253, rewton cc diehsasacs 
palace : wipe 8 i > a = 519 $11 873,242 ny + i emaperscies A ts 16 «leaned bo 9 Seaboard Cetin re 
ida ds dain cndnnniecs $18,310,2. 17, ? yerly Branch............... 
Also 24% extra from special in in a3 1911-12 | Upper Cahaba Branch........ 12;0 . Co., est. equiv. of._..300 
and 1912-40" a enee Cee oN Greenville to Raymond....... 24 Controls is Wrightsville & Tennille and 
OFFICERS.—President and Chairm Sir Thomas G. Sha ey Sow v- 
Vi ice Presidents, D. MeNicoll, I. G. O den, G .M . Bosworth, fontrea, Tota) owned ..-...-....... 1,432 
ond rey ba ant f Winnipeg; Sec., wee es sees Treas., H. ORGANIZATION .—Suoceeded Nov. 1 1895 me Central RR. & Banking 
TORS Pin Tune 1900 the $8,000,000 sigck was acquired b "the Tlinois Central; 
 DERMreOmn Richard B. An A Creelm Herbert 8 nm June e was se . 
e jolt, Charles R. Hosmer , a ~ Ey RR David McNicoll a but the road is operated independently. V. 88, p. 1559; V. 84, pD. 1550; 
Thomas G. Shaughnessy, sir William ©. Van Horne, Montreal, Can.; Hon. | V- 85. Dp. 1082, » D. 667... 
James Dunsmuir, Victoria, B ig oy F leming , Ottawa Wilmot D. STOCK.—On June 3 1912 $15,000,000 pref. stock was authorized, the 
rm uae Edmund B. Bie oronto; Sir Thomas Skinner, Bart.. stock being offered to the “p resent shareholders” (the Ill. Cent.) 
London, E - M. Nanton, Winnipeg. —(V. 98, p. 1155, 1535.) at per. | primarily to purchase and retire the income bonds ($14,461 .000) 
CAPE OMARDEAU NORTHERN RY.—See page 142. scume 4 spe yt — $98 the remaining $539,000 as presented ; V. 94, 


Pa ae 1100 males, toch ding Boyer, PAF ng mag TY DIVIDENDS-On pref. t0 Jen. 1914,6% p.a. Oncom., 1912-13 5%. 
Western ( from Pee ‘Dee Bridge to Andrews, 34 miles, and Andrews to BONDS.—The first mortgage of 1895 (described _ x. &. S. Pac iiiede 
8. O., 57 miles, under construction; “McBee t to Florence, 8. O., | “rst Hien ¢ on the matin line from Atlanta to Savannah, incl Milledge 
36 mallee, miles, wi branch to Sumter, 8. ©C., 39 m.; Floren to Poston, Cc, May son (12 m. m. In all), all A, Amen and ee ees - 
2.miles; total. 278 miles. Incorp. in South Caro. ‘April 1 1914 under ‘Special m $ of Ocean V. 84, p. 529, 605: V. 87, p ‘ 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dtetdend |Places Where Interest and 
(For abbroviatio na, &C., see notes on fsirst page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dtetdends are Payabie 
Confconvon Brauch first mtge not guaranteed goldx| 21| 1896 | _$500| $168,000 5¢ |J & Dizune11 Savannah, 
Mid Ga won hu ag lst (consol) M $9,000 p m__G.xc* 65) 1897 1,000 41; j 0 5 om J & dJiJan 1 1379 Guaranty ‘Trust Co, y Y 
Chattanooga Div money M $2,400 000 ¢ G.xo* ul 1,000) 2,057,000 4¢ ic & DiJunel 196) Guaranty Trust Co, N ¥ 
a Rome & 1st M $500,000 gUn.xc* 138 rad :000 343,000 56g |J & JIisuly 1194 Union Trust Co, New ¥k 
per Cahaba mortenge gold redeem 102%... Nx 12) 1 1,000 345,000 4¢ iF & A/Aug ’14-Aug '25|/Guaranty Trust Co, N ¥ 
PSvilte & New ist M gold redeem 103% pip te Nx 1905 -000 360,000 4¢ iM & SjSep ea °25 do do 
Gen & ref M ,000 auth g red textUsmxc*&r*| -_-.| 1912 |1,000 &c| See text ™ 6g |A_& OlOct 11082 | cnnccwwccenn gg -nceoee 
1st pref incomes) Interest up to 5% (...-..--- Mpz| __-| 1895 ,000 146,500} 5 Oct 1 |Nov 11 Guar Tr Go,N Y oF Savan 
24 do do gold if earned {_........ Cez ---| 1895 ,000 104,350 § Oct 1 |Nov 11 do 
do non-cumulative (_......-- Baz ---| 1895 ,000 49 500 Oct 1 |Nov 11 do do 
centres BE & BE ood & pends red at NO cua nis 000) 4, -000 56¢ |(M & NiMay 1 1S8¢ Guaran ay sree <o- N Y 
Equipment trust series H $51,000 s-a (V 82, p wt BES -000 204 -000 4% e\F & AI|To Feb 1916 Blair & Co, New York 
Equip trust series I $115 000 s-a (V 83, p 751 a ---| 1906 ,000 5,000 4% ¢\J & JiToJuly 1916 /|Kountze Bros, ey York 
do do _ series K $38,000 semi-annualiy....x| _--| 1907 ‘000, 228'0001 5 ¢ |M & SiTo Moh 1 1917 do 
Ocean 83 eames, s-. See guaranteed .Ce.zo* 1890 1,000} 1,000,000 56¢ |\J & JiJuly 1 1920 Trust Co, N Y 
Augusta & Savannah stoc stook fot bonded debt)..-...| ~83] ___. 100} 1,022,900; 5 |J & JdiJuly 1914 2%%|Sav . Ga 5 
Southwestern Railroad stock (no bonded debt) _._- 333} .... 100} 5,191,100 5 J & dJiJuly 19142%%|Savannah and Macon 
ttah 2k 2 eee Ba Og 100 436,400 5 J & dJiJuly 1914 2 Savannah 
First M gold $2,000,000 int rental sf red at 1024x| “4i) 1600 | 1,000 2.000| 5¢ |J. & J\duly 1 1930 Citizens’ Bk,Savannah,Ge 
Gent pdinge lst A £4.000.000 gu pal end. Geiger 113] igoo | _t'000| "asviouolass (6 elt & Disunetiow  |FialT &S D Co. 
. . . une 
Ez lst 460-200 0008 & gi, redi0bbee' 41 1_Fxo* Gr* 149} 1911 |1,000 &c} See text. 4¢ eS & dJiJan 11961 Lincoln Nat Bk, N Y 
trai Ontario lst M (see Can Nor Ontario Ry)-| --_-| 1909 £100} £200,000 5 J & J1934 Bank of Montreal, 
ref M g gu p & | end_Ce.xc*&r/ 1,349) 1899 | 500 &c| 99.673,000 4¢ iF & AlAug 949 165 Broadway.New ore 
¥s $ J id guar p & 1 end_.._.Us.xc*&r| 1,349] 1899 | 500 &c] 12,401,500 3% iJ & DiAug 1 1929 +4 
Luoin cut-off Ist 10,000, gu ( ).G.xc* &r* 103] 1904 |1,000 9,640,000 4¢ iA & O|Oct 954 Go 
,000, red par..Usx ---| 1911 | 500 f& a Breyer 4 M & S/Mch 4 London, Paris, :. See 
Nevada & Cal, &c, lst M assumed-..-......-..... ST BOOS atccen nn ~500,000 6 M & NINov Owned by South Pac Co 
feet Seen first ae assumed... ........-..- 86} 1912 |........| 5,000,000 6 J & dJ\Jan 1942 do do 
Cc RR of Hai ist M U S gold (see text) G20. ---| 1909 1,000 $00 000 6¢ |J & DjJune1 1919 Co's office, 25 Broad St 
Central R ‘1 —Stock ($30,000,000 aiithorized) Se sit 10 00 27 336's ee ae ' oor” ying tore 2% | Office 143 Liberty 
cal RB of Nv gen gen M '$50:000:000 oat xro All - 887 50h? vib.001.000)f 5 J & J aly Liberty y_ Nat Bank, N Y 
Sbutindé sd <aad = u 
oper sem sein ern rar] | He eel tees §© Be tree nee ow 
b Includes $1. 167. 000 tn treasury July 1913. | ane ‘ i ’ 94 
Application f firsts and consols in V. 63, ° Cc Cc ¥.—(See M, of Southern Pactfic 
Ths consel. aut = See atesrect V. Cl. p. 873; Vv ‘63. 1100; V. 83, B- Sp aod Be raerrse ue’ ? " 
1347) is a first upon 600 m. (including former Mont & Eufauia . Cal., to one "| Weed, Cal.. to Chiloquin.__.- 113 
Sav. & Western and Sav. & Atl.); also on the ey Western Ogden, Uteh.............. 871 Tonopah Jct., Nev., to Keeler, 
and Au & Savannah roads and the stock of New England & Savannah | Lathrop, Cal., to Goshen, Cal. 146) Nev. (narrow EB Re 15} 
Ss Co., and a second lien u the main line, its equipment, &c., and | Roseville Junction, Cal., to Ore- Mojave to Gwente. ige) eon we 
also on Macon & Northern, Mobile & Girard, and other divisions. gon State lime.........._.. 297 Beguehes. Ms, oi kins tan tee ate ina 90 
also covers all leaseholds, . &c. V. p. 605; V. 89, p. 777. Umbria to Cecil............- 103 a&c.— 
Collateral trust mortgage abstract was in V. 45, p. 242. San Jose to Brighton, Cal... 122) Into ya og &o. (trackage)... 12 
Rome & Southern RR Carrollton. Ga. to Cha on, ee Mound House to Tonopah Jct.. 136| Total J 30 1913 2,182 
—_ i titek " o. Nia ccoccnciduituas coaauiieahasiobacs: tum ‘0 une 30 1913_...... ve 


Ga., to tan e 
Ga., 7 miles, with es, In all 
for which a like amount of bonds is 
Upper Canada Branch bonds are scoured by coal lands tn | Northern Ala- 


bama, also by road Henry Ellen to M . Ala. Noone 
Of the general and refunding bonds of 1913 -_ wath. issue), with 
int. not to exceed 5%. $5 .000 e os once (of 


986,000 for acquisitions, extentions, 2 wie Feb. oi soles was 
made to issue $1,400,000 bonds for improve 
i Geeks ane ant ble as a whole only at 110 Vv 95. p. tion Sis. i {o37. 


INCOME BONDS.—See preferred stock above. 


LATEST EARNINGS. 30.{ 191s 13. oroee, $12,305,151; net, $3,270,616 
10 mos., July 1 to Apr. 30.\1912-13--Gross, 11,955,280; net, 3,267,666 


REPORT .—For 1912-13 at 1 in V. 97, 1109. Comparison of 
some items in 1910-11 inaccurate, but final final resalts unchanged. 
Year ending June 30— 1911-12. 1910-11. 











1912- 

Operating revenues...............- $13 Re 872 $13, a2. 153 $12,907,788 
peti in nde nencdweiiel 10,324,964 23.262 9,020,093 
operating revenues. ......... $3,529,908 $4,008,891 $3,887,695 

Operating income (after taxes). ..... $3,004.853 $3,451,977 ,405,4 
GE SR Cr dncnsnoccacncacens 725,999 742,796 768,874 
TE Dc cnsnenagpercccucas 3,730,852 $4,194,773 $i:037: .300 
Interest on funded debt, &c........ -927,842 $1,921,783 $1,927,956 
Rentals and miscellaneous. -........ 579,547 628,385 23 604 
Betterments (including reserve)_.... -.---... ---.--.-.- Be ta 307 
Preferred dividend (6%)--.....----- DT: edemaiia . -saandnen 
Common dividend...........-. (5%) : asesihesn'. . anenacar 
Balance, surplus...............-. $373,463 %$1.644.606 $575,433 

wen oe -—Chairman, conte H. Markham, Chicago, IIl.; Prest., 
Winburn, Savannah, Ga. General office, Savannah, Ga. peal, 97, 


haf ‘986, 1109; V. 98, p. 155, 452, 1155, 1243.) 


CENTRAL INDIANA RY.—Munole to Brazil, Tad., 127 miles, of which 
10 m, ae V. 76, p. 653. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. RR. interests. Bonds, guaranteed by Clev. Cin. Chic. & St Sif. 


500 . 
PRR AAS A i Re Oe ra 
nder exp., ; Cc 2 
$31; bal., def., $125,822. Pres., atk -—(V. 78, p. i906, i 


an NTRA EW ENG AND RY.—Owns from Campbell Hall, crossing 
8 Hudson River ¥ oughusepsie ty A own bridge, to Silvernails, 43 m.; 
pene es Dutchess Jct., N. Y., to State 
line, ne. 59 m.; yee! LM m Corners, 34 m.; total owned 
148 m ; and leases and controls ¥ 3 topoeia & Conn. Western R 
to Rhinecii ff, 110 m.; rgriivilte. TR to Agawam Jct., Mass., 
Agawam Jct. to Sp 


e over New England RE: 
trackage over Boston & Albany 1 RR., mWicopee unc. Me Fishkill Landing. 


1.65 m.; total, 277 miles. 89, p. 918; V. 95, p. 418 
Ln i tel —On a 30 1913 the N. .° i. H. or _ BR. grace 
$8.7 


ore $4,794. 700 com. stock B* V. 89, 
3; V. D. 1238, 1300" 14g00 V 91 o 153, 306; 70. 
° sTOOK -—Common, $4,800,000; pref.. 4%, $3,750,000; par, $100. 
eon teen -—The Ist guaranteed 4s of 1911 ($25,000,000 auth. Issue) are 4 
lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds 
siz.012 2,000 oar sold to retire outstanding bonds and notes, the remainder, 
t $287,000 reserved for Dutchess Co. bonds, being set aside for not 
penn A 75% of the cost of extensions, additions and improvements. 
On On Apr. 22 isla. ,000,000 bonds were autporiney to retire Roeting debs 
~ ie ng $1 Byp13,000 PPP catatandl V. 98, p. 1315 9 


ag 2 Divid d on incomes, 4 
Set. 1 1909; Oct. ¥. 94s Bs 1913, 5%. $9 o3° —— - 

EARNINGS.—For 10 ding A 

10 Mont oe ore: 


Gross. er Inc. Charges. Bal.,Surp. 

IGE R Ee occcossee $3,147,274 $1,063 266 O08. 362 $719,423 $369, 205 
See 3,100,101 1 +380, 349 1,881 645,906 786,324 
12 Mos.end.June 30. Gross. Other Inc. Charges. Balance. 
i) |) ars $3,708,971 $1, 819. 214 + 250 $759, 047 9214. 416 
ULE aacencucne 3,468 ,626 1,584,044 39,32 “a Pay a4 Sean 


OFFICERS.—Howard Elliott, New Haven, Pr 
and Arthur E. Clark, Sec.—(V. 96, p. 134; V. 97, Dp. bbe v 98° > 3 


CENTRAL to Coe Ri BY Owns Picton to ‘Trenton Jct., 32.17 Pw: 
fray >| Jct. bi 3 ™ ; Ormsby Jct. to M ooth, 35.36 m.; 
149-73 mil estack, $3 $3,331°000, ~ plarsnars Set, $0 2, cord ove, £0 me tone 
miles wi own 

Northern Ry. V. 98, p. 1600, 1607. vied 

Bonds, 000 Ist 5s, sink: Sana 10,000 yearly; Trust & Guarant 
Corp., Toronto, Ont., trustee. ear ending June 30 1913, gross, $375,04 48; 
net, $132,023; other income, $13,165; int., taxes, &c., $74,976; bal., sur., 
$70, 212. Office, Toronto, Ont.—(V. 91, p. 276. ) 








On Feb. 29 1912 purchased from Southern Pac. Co. lines ti 
miles, the most important t being the Nevada *, Canora 5 Fiazen —. *e 


to Mojave, Cal., 


- 94, p. 1118, 982; V. 96, p 


ORGANIZATION .—Incorp. in rom in July °99. per e pam sere Vv. 3p .378. 


On Feb. 


pany from the Southern Paci 


11 1914 alg Be AY, by the Government to separate the com- 
V. 97, p. 1114; V. 98, p. 303, woo, 


STOC K.—The Southern Pacific Co. owned the entire $67,275,500 com- 
mon and $17,400,000 pref. All the aforesaid stock is oa as | collaveral for 


the $34, 
DIVI 


218,500 coll. trust 4s of the Southern Pac. Co. V.96,p 


DENDS.—On pref., 4% yearly to 1912, inclusive, and Neg in 1912 
omen to adjust the average yearly rope from Rang hag: 1912 to 


an extra 
the ome oy ; fiscal year 1912-13, 6%. in 1906-07 
6%; in 08. 6 6%: 1 1908-09. 6° 6%; 150516. 8% 18 1910-11, 1 10%: 1911-13 


and 191 


and V. 70, p. 739; 


Tht 
pro) 


tees, 
Central 


ot 6%. 


. 285, 4 y. &. p. 52. 

GT napheal hex Dall the 
rtles covered .mige. and also by depostt, wit Se ee 
es covered by the ist ref oe Open iy the 
Pacific fic Ry consisting Fune301 1st "ot 5.067 70 in securities and 


RAECOR ATE Bick, ig, A 400.000.000.. yO 3-208. 


73,395'cash, and b trust deed u covered mtg. dated 
Bet. 1870. See Me cee A : ae a alee 


“Lusia Gurott outstanding to 


anti y,V 


oe-reer 


pl 
nota 


rat See ie at 12-401 500. tie V. 79, p. 1641; guar- 


62. 
In Feb. 80 Pit the sale was arranged in France of 


250,000, francs 4% 

coll. trust — ds, Fuaranteod by the Southern Pacific (the latter 
oe ‘security e Susrenty pees art of its interest in 

So. Pacific | RR. i). V. 92. p. » 794; V. 94, p. 130, 1762. 


The $8,500,000 ou tstanding Nevada & California 6 ) pants 15,000,000 


auth. issue) were eamned on purchase Feb. 29 at 
tral California Ry., $1,000 Chico & Northern RR., $2,500,000 Sacra- 
Sou. RR. and $5,000,000 Oregon Eastern Ry. Ry oa om wae. 


mento 


600 Cen- 


LAND GRANT.—Total land pont was about 12, 000. 000 acres 
about 7,224,854 acres unsold 30 1913. Sales in 1912-13, fos O49 
acres. Land contracts July 1913, $2,243,824; avge. peice per cate, St 12 42. 


745; other income, $1,631,691: int. taxes, sink: 1is0e?, atv 


f. stock (6%), ‘ 
de . $665 745. n 1 11-12, a9 008 1 » 657 « vt 
p. 1118, 1762; V. 96, p. 419; ° 97. p. 2098.42 $8, D SR: 523.) 


CENTRAL RR. OF HAITI.—See this section for Oct. 1913. 


CENTRAL RR. ae NEW JERSEY.—(See Map Reading System .)—Oper- 
ates from Jersey City, opposite New York Ci we” Wilkes-Barre 
and Scranton, Pa., and the neighboring an te coal fi also southerly 
to the seashore resorts of New Jersey and coded Delaware River. 

Lines Owned in Fee— Mtles. comalley ° Miles. 
Jersey City to Phillipsburg... . 72 irises S asdiee nian 17 
Sun Ay ~y- Sdbitbiedacncedi 84 h & Susquehanne, Phillips- 

e Stock Owned— burg to Union J ae 171 

New York & Long Branch RR., Wllkes-Barre & Soeteten RE § 

N _~ ng Mw + es? Long pe: seb “thao iat arena: 4 
ew Jersey ern + Long 

Branch to Atsion, &0........ 76| Union Coal RR............-.... 10 
Other one (no debt)......... 147| Allentown Term. (oper.jointly).. 3 

Leased (Mostly for 999 Years) — Other trackage................ 30 
Dover & Rockaway Tiibendhed =a 
a Se. Be. nhvetereeece 10 oqeretes oa July 1913...-- 676 

There are 263 miles of 2d, 41 ‘ntles of 30 and miles of 4 tracks. 


HISTO 


714, 716. _Concerni 





ORY ——-asegeatens in 1887 without foreclosure—see plan V. 44, p. 
perties, see Lehigh & Wilkes-Barre Coal Co. 


and. Lehigh Coal & g Navigation f 2. “iscellaneous. *" In 1901 Reading Co. 
acquired $14,504,000 - 86, 136, 241, 391, £3}. In Sept. 
1913 the overnmnent } ly Es re violation of both the Sherman 


law and 


the commodities clause of the Inter-State commerce law, and <e- 


manding separation from the Reading Co. a allied coal perties and 
modification of Lehigh & Schuylkill lease. - 97. p. 666. ey 


DIvs.— 


"91. "92 to 94. "95. %- "97. "98. "99. "00. "01. 1902to Aug.’14 


Per cent ../6% 7 yearly 5% 4% 4 5 early ( 


Also 
64% 


The $20 


al 2% 8.-a. (4% A FR. PR 1900 t> June 1914 Ink trom 
vs on Leh. &W W Geek Oa’ stock owned. V.89,p.1410; V. 90, p. 1612. 


BONDS.—For morigate a abstract, see V. 45, p. 402. 
000,000 Lehigh & likes-Barre consol. 4s are guar. prin. 


and int. 


— mature $2,500,000 e 
$2,691,000 


were reserved to retire the 58 SvaveNov. 11912. V. 90,p.1296, v7 


EARNINGS.—For 10 months en A 30: 
= ara cating ae 


10 Mont Bal., Surp. 
be! eee $26,101,736 $9,868,911 $5,73 096 $4,131,815 
ROIS ES 2... wc cocccass 26:809.478 11,686,247 5,551,824 6,134,423 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
[For —€, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturtty | Dtvidends are Payable 
Taare teen i 
NY &L E see 38] 1891 1,000} $2,500, 4&5¢\M & SjSept1 1941 Liberty Nat Bank, N Y 
ar jointly. ~Ce.xs*| ...| 1890 +i b00] 1: 2,000 Bee lg & Js 1 1990 Irving Nat Ex Bk, N ¥ 
LEE 00 ext 508°: EP 31 1893 506 &c 0.000; 3 |M & NiMay 1 1923 Fidelity Trust Co, Phila 
Set SHe..---F0 40) 1881 1,000 -000 6¢ JS & _JiJuly 1 1921 Bankers Trust Co. N Y 
ae Eeedeiawine Pete Maser ee $ £1,225,000| 5 Q—J |Jan 1 1964 London Mont & N Y 
pi gS A RR | 
EH TPA ie 0 ’ 
rot So Car First Mt $180; St Paul & Saul|t Ste |Marie Ry ‘abe 
$3,000,000 ........... 2. oe 100} 3,000,000} $2,185,/100 held by Grand Trun|k Ry ef Canada 
he gold guar..... AB.xoar Ali | 1895 | 500 &c| 10:732:000| 4¢ F |May 1 1920 American Trust Co, Bost 
Car $1 or $16,000 due quarterly.____- ---| 1905 1,000 47,000} 4% —M |Sept 14-Mch °15|Blair & Co, New York 
Locomotive trusts ,000 due yearly (V 83'p TBI. wwot GREE loemaenion .000 4% F new 1914-1916 poze) Trest So. Montreal) 
Car trusts $13,000 or ey .000 due semi-annually ___ ---| 1907 1,000 81,000 4% iA & O/Oct '14-Apr °17/Office, Montreal, Canada 
Eq t tr no notes & Provtnos each F & A (V 94, p 350)x|__-.| 1912 1,000} 784000) 5 Fa&@a Aus *14- eH Blair ‘& Co, New York 
Line Ry Ist M p &i__..c| 40.6) 1900 106 &c 200,000 4¢ A & O/|Oct 1 1950 Amer L & Tr Co, Boston 
...| 1909 1,000 175.000| 5¢ |M & N15|Nov thay 21 Bankers Co, N ¥ 
=2.] 1912 1,000}  800,000/ 5¢ |M & N|Nov’l4-May'22/ do do 
.--| 1908 1.000 &c} 800,000} 4¢ |J  & J\July 11953 Guaranty Trust Co, N Y 
=;;| 1907 |1.000 &c| | 250,000 ae 3 & 33am 11937 Equitabie Trust Co, N ¥ 
R40) 1896 1,000} 2.720:000/ 5¢ |A & O 1 1946 ntral Trust Co. N ¥ 
338] 1914 1,000] 2,380,000) 2t05 J & JiJan 11964 New York or Baltimore 
“ 1397 | 1000 $00,000 6 a A r 4 one 1 ips? Central Trust CoN Y¥ 
“aes | A ° r ’ 
ia| 1902 | 1:000/ °70:000/ 68 |A & OlOst 11932 |Rich T &S D Co Rich, Va 
8| 1896 |........ 50,000: 6 |J & JiJuly 151916 (State Trust Co, Boston 
24 1900 1,000 230,000 5 J &J15\July 15 1920 Amer Trust Co, Bostom 
eae #4) 1907 1,000 &c| 1,000:000| 4¢ (J & J\Jan 11957 |3.P. Morgan & Co.N¥ 
Vv 1898 1,000} 1,000,000; 5¢ |J | & JiJuly 11923 In default 
0.0 boas Ren _ 100} 62,792,600)|See text Q—M Suse 14 1 i ¥ 71 Brosdivey, 
Piet one Mmeaererseet| ti 1) Wl lta fr ket Rumiies hr aces a 
--o- xo r . * ev U 
Rick & All For: & 2c ey Ms ($1,008. 000 .xo* yt 1890 1,000 9 eC | 4¢ |S & JiJan 1989 do do 
Greig Valley Bran mortgage gold. .._- -xc* 26) 1 1, 000 56¢ J & sively } 13% do do 
Sea eee acie OMe Leea-c| 1G] | iaaotees Geet t Sei | & = 8 
erai m ses a ¢ ° . 2UUU 
Paint Creek Branch re Me ort 5760000 wohl emt ox 33 1905 1.000' ‘539.0001 4¢ /F & A!Feb 1 1945 do do 
ANNUAL REPORT —The report for 1912-13 was in V. 97, p. 881. CHARLOTTE MONROE & COLUMBIA R.—Owns M McBee, S. C., to 
Earnings frem— 191 ipa. 1911- ag Pigi0-il. Jefferson, 18 miles miles. te ois WwW. R. et, N. O., and 
oo ee eentenshrenei-denene $1458; 34 £10 oe oe $25,753,507 June 30 1 Til, gross F083: et S837 age Fis. ‘S100. Year adi : 
Passeiigers <°->-2022<22022I2I22¢ “s.pggiena Bazeig|” agces Wes, TE iica McBee 8.9. CV 80.) 1346), 
Ty nee nneen tens nan , a7  CHATEA UGAY & LAKE ere RY.—(See Map Del. & Hudson.) — 
Total operating revenue. .......-- 75-408 55 $25.280.9%4 BY: 783.507 | burg to 1 rial 16 nied leased at nominal rental from State of N.Y, 
> ages cigs pd pata ce taal a ha 4 ot which ,000,000 is 4 the latter all 
Other income.---22-=222=222022272 2.194 2:210,221 2,352,176 | py Dra He V ste b. 50. Leased vo the Delaware & Hudeon until Deo. 31 
Total net income.............--- $14,195,132 $12.743.235 $13.146.721 | accagen™ ance ove eS Tote ae ee aoe a ae 
9 ss salaeheeantete setae $2.508.267 $2,650,020  $2.97.753 | subject to revision at 5-year intervals.—(V. 81, p. 613; V. 84, D. 50, 930.) 
TEGED cvasvcusdioccceccesccccacesce 1AGR.1GD laneare . Teeael CHATTAMOUCIEES & GULF RR.—Columbia, Als., to Floralia, 92 m. 
Renewai ETO is ep 4,040,467 2,000,000 3,000, EASE .—Leased in 1900 in ity to Cent. of Georgia Ry. for 6% on 
Dividends (12%).--22-22222222222 3.292.416 3,292,416 3,292,416 pet ,400 stock and ) stock and $272.00 2.000 | , of which toh 1% | to | be used 08 0 st ng 
ren 
Balances, SERS SDS SCT RTD LM EO NDIA : $355,685 & Amy ie} ia Gy poser 93, p. 1599; V. 95, p. 1 
Pres. WG. Besler -—(V. 07, . 666, 802, S81: V. 88-5 1492.) payable Jv fala a greeny 


- OF PENNSY I One Bellefonte Penn. BR 
go Sil Hall Pa. Pa. ia. Divot N.Y 0. & B- nates eS matics 


ties June 30 1913, 


GE ode Sz uaa LONG Groen, Shp aot fs 


aiCENTRAL RR. OF, ‘OF SOUTH meen Lt —Owns 


5 oe Oe -- 1.61 m.; sete). 
Atlantic Coast Line RR 

‘ Bor $50. In 1911-12, Ig 
18, divs. 


stern shore Rye OF CANADA—Protested to extend 


Bay on the Great Lakes to Mon 
with 95 m ot Uasaenne partly constructed, to be completed. by end of 1915. 
ie 98, Ps "1315, 4908. ontreal Central Terminal Co. will provide entrance 


1845. 
Of the new bonds (600,000 authorized tasue, limited to $30,000 m.), 
.000 have been off in exchange for the old bonds, £1,225, were 
offered in London in Aor ril 1914 (of Mg £400,000 were applied for) and 
ere reserved for offer in N. treal 


the remaining £875, were 
Redeemable at 105 on or wpe July 1 1820 or if paid 


on reo 
tion or from land Trustee, City Safe Deposit & Agency 


td., London. V. 98, p. 1315. 


Co., 
It is intended to pay al all luvercet cr up to Jan. 1919 from the cash subsidies 
a author ,000; issued $2. 328 500 


Armstrong 
W. Raphael; Sec., J. Douglas Wells. Office, 103 St. Francis X Xavier 8. St. 


98, P; Capital stock ized, $7, 
Pres., Hon. William Owens; Vice-Pres., C. N. 
Montreal.—(V. 68. 5 p. 1315, 1692.) 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, 


a€e NTRAL VERMONT R R Y.—Operates from Rouse’ 
amplain London, ¢ Conn., with bran 


ot which 160 miles leased, viz.: New London & Northern (see that oo.). 121 

miles; Montville Branch, 3; West River RR., 36m. V. 68, p. 1076. In May 
1914 received authority to lease for not over 999 years the P nas a. New 
England Ry., building from Palmer, Mass., to Providence. V. 98, p. 1459. 


SECURITIES, &c —The Grand Trunk By, ye $2, D. a8 -100 of the $3,- 


,000 stock. ‘Form of interest ew. 
Vermont 7 eerpereeen gear, 5% bonds 
covering 2 steamships. 


July 1 to April 30. 


Basont po year as * June 30 1913, V. 97, 
Other Inc. Charges. 


ross. Net. 
1912-13..-$4. oi 590 $747,190 $63,789 $815,819 $4,956 def #2. 795 
1911-12--_ 4,435,832 868,78 9 om 093 912,660 22,269 sur 12/953 


OFFICERS.—Chairman . J. Chamberlin; Pres., 
and Treas., W. H. Chalfee, + pE nny Vt.—V. 98, 


BARUPTON (S. C. TERMINAL COo.—ROAD.—Owns persainel road, 


arves, 30 warehouses, 4 cotton com 
B. i A 48 'b08" Stock, $200,000, owned jointly by Atl. 
uthe: 


rn Ry., which agree to make ¢ any deficiency in eee 4 hapa 
 poapay —For year ending June 30 eS ae al. net, 


#17; tt other income, ve 403; int and taxes 


911-12, gross, $120,987; net income, $6 S00 tv: 77, D. 
A CHARLEST N UNION STATION CO.—Owns P asenger po bil at 
arleston hern 


used by Atlantic Coast Line and Sou 


wns 0 one-half the s stock and guarantees the bonds, p. & See by’ endorsement. 


tal covers interest on bonds and 4% on stock. 


CHARLESTON g hadi Le gy PAROLINA RY. —Port Royal, S. C., via 
Augusta, Ga., to of ma Teas m.: branches to Anderson and 
Greenville, 8S. C.,94m 2 in; total, 340m. Entire stock*owned by 


Atl. Coast Line Co. 66, D. 38, 3 


STOCK.—$1,200, 000: par, $100. See Augusta Term. Ry. V. 66, p. 383. 


BONDS.—Of me lst consol. 50-yr. bonds of 1914 


ized issue) , $2,380,000 were issued to retire the income bonds having interest 
payable at 2% yearly for the first 2 years, 3% for the next 3, 4% for the 
next 5 and thereafter 5%. Of the remaining bonds (to bear interest at 
not less than the So. Carolina rate), $2,720,000 are issuable from time to 


—— to Raph oe Ld Bad s, $600 to take up the Augusta Terminal 6s 
d $4.3 s, betterments r equipment. V. 98, p. 1315. 
ann ARNINGS. See {181314 eau Gross, $1,810,244; net! $435,642 


REPURT.—Fror year cacing June 30 1913, » $1 


405; other income, 30.358; dat. ¢. on bonds, $172,000; taxes, $63, '270; rentais 


and other chores. 0.68 oe. a. im its., 
none. Pres., S aaeaeet a . 


C:: 
Petersburg, Ve ww. 73, p. 1207; V. a > 835, 1315.) 


‘odd yeariy-an d taxes. Stock, $170, 
(7.4%). $12,580; tal, $31 rhe S100 that)” 


94, p. 910, 1349. 1836 84 p. 129 v. iF 


EARNINGS.—10 mos., {iste 4 ia an an Gross, $3,343,031; net, "son. 533 
1912-13. .... Gross, 3,466,021; net, 562,559 


1912-13-_.-. Gross, 1,62 


he} 


For year O18. 
Stock, 


from Lanes, S. C., to 
41.81 m. ‘Leased to 


from Midland on me 


Y. and Mon » 
ion or 


p. 927.) 


s Point, at north end 
ches, 536 miles in all, 


For — 


- 1580. 
mpts.,&c Balance. 


E. asa Smith; Clerk 
p. 1459. 

presses Vv. . 
Coast bie’ RR. and 
* det al. .976. 


which each 


84, D 


($10, *600, 000 Saher: 


5.818; net, 386,856 
(395,999; net, $423,- 


$177,805; bal.. sur., 
Sec., R. D. Cronly. 





cH OO E VA YRY Rock, Ga., via W. Point; 
rg ile suti. $1.00 $1,000,000: issued. $110,000: par. 
$100. ean table aheve. ear 1912-13, gross, $102,082; net after 
taxes, $31 486; ch charges, $14 "S50: bal’. sur., 986. 
» SMA ee STA TON peed —Owns uni station opened 
1909 an at ccsmanen' Tous, seen by the 
me -. Central rx Georgia. ‘Alabama Great Southern and ame ° & Texas 
Pacific, which éach owns one-fourth of the stock and antees bonds 
ory ‘and severally, ¥: $! &1., Shed og pcptee ne Ren covers bond interest 








% on stock.—( 

Cc &O rd Y.—(See Map.)—On June 30 1913 operated: 

py ih ants py Had 4 RY Controlled stock— Mtles. 
Ft.Monroe, Va.,toCovington, Ky. 663| Bridge—Covington-Cincinnati . ; 
Richmond via L burg, to Ches. & Ohio Ry. of Indiana... 26 

Clifton Forge, Va.......... 230| Lines leased— 
Branches in a. and W Ww. a e-= 641|)Sundry branches leased_..... a“ 4 
Bir ean Sa, ta o Lasieet 0% 103 | Trackage eo -a° 

San ora vy. Track: ashington, D. GC. 
aawith bh branch Kentucky eeeaneece 128 Other trackage eee een ee ee aeeeee 88 
EP i ccacoke 
ranches en LE ee 2. 


| tal 338 
Second track (477 owned) 575 miles. Also controls Hocking Vailey, 
350 m., ond Renoune Mich. (otsey with a Shore), 176 m.; also 
owns one-sixth chmon 
A line is to be built under the eee a te O. C. & O. Northern RR., te 
rated in May 1914 from so near South Portsmouth, Ky., 
Selambee. O., 93 m., to connect Hock. Val. Ry. V. 98, p. 1536, id02. 


HISTORY, &C.—In 1888 reorganized without foreclosure. In 1909 
syndicate headed by Edwin Bewny gow? deceased) —— about 24 
200. 000 stock, or virtual control. Ps Owns ROS S00 at 
$11,000,000 Hocking Val. com. stock. In 1910 the Chic. age & Any 
(284 m., incl. 18 m. trackage) was acquired at foreclosure and ni 
as Ches. & Ohio Ry. of Indiana “Al the $5,750,000 stock and $6,589 900 
bonds are pledged “under the 2. Lien and Improvement mortgage. 
below. V. 9. 2. 1675; V. 91, p. 93, 214, 

The lower Federal Court on Mar .14' 1914 entered a decree hol the 
joint ownership with the Lake Shore of the Kanawha & Michigan (each 

olding $4,029,600 of the $9,000,000 stock) to be in violation of the Anti- 

Trust law. The Lake Shore Co. in May 1914 offered to purchase the hold- 
ings of C. & O. at at hee to the approval of the ‘Soure¢ ~~ he og fr in 
a a Creek Co. is to be disposed of by Oct. 15 1914. p- 

. 97, p. 1425; V. o8. p. 911, 1536. 


nana .—Authorized stock was increased to $100,000,000 April 28 1910: 
of which $37, oy: 000 was reserved for conversion of 4 \%s. See BONDS. 


DIVIDENDS.—1899 to 1 goth tol. 1% yearl in 1909, 3%: 1910, 
4% %: 1911 he Told. 5% (Q.- 1913, Mar. an ane ik % ; Sept. 
1913 to June 1914, 1% pooch v. 67. p. 520; V. 96, 

A ag S.—Abstract werent, “co - most. sates, of 1990 in V. cn % ar + fe. D. 
chmon any mtges., mY 

The gen stl scam e of 1892 Central” Trust Co. and H “- 1 Pickham 
trustees) Dis for $70. Om, bas ditional amounts at $25,000 ~y wile may 
be issued for doatletrestt See full abstract of runderging V. 54. D. 
644. In July 1913 $31,131, ete remrvet to retire under me ponds 


General funding and imp. mort., V. 1663; 

See as 200, i AR OE d bonds of ride, 331 390 
were issued in They are redeemable after 1915 at gee 
and convertible Pg par, af me = option of the holder. into stock betw 
May 1 1911 and Fe 20. e new equally authorized April 0 
1911 will, as to cow owned in 1910, sooure, y the convertible 4}<s. 

- 90, p 1, 848; - Dp. 870, 945, 1159, 1 

“The Prirst lien Lea ealeenten 12 ot 1911 is limited to $125,- 
000,000 bonds, bearing interest at rates not to exceed 5%, to provide for 
extensions and impts. and the retirement of certain equipment and other 
obligations, inclu the ante 0 000 ans A ogg funding and improvement’’ 
bonds, and for other corpora In wer th 1914 it_was (1) a first 
lien on (a) $8. $8,825,000 ca Hes enc ley <4 Co. out of $11,- 


$4 ital stock of Kanawha & Michigan Ry. 

Co. out of $9 9,000. ©) through d t of all stock or bonds, on 

line of Ches. & Ohio Say or a between C nati and i , 261 m.; 

d) on an & Southern Ry., a coal by ee in West Va., 8 miles, and on 
0 miles of branch lines to coal mines in Guyandot Valley section “ot W. Va.; 

(e) on Wei purchased Goring last 4 nds due Jan. 1 $13: ,000, 000; 
(f) $7,30: Oe fone & impt. 5 5% bonds due Jan. i 1929, balance 

of $11, 000 auth., outstanding. (2) A subordinate 


lien, subject to prior | hang = iy ounan lines of the company, in 
which lines, as owned on April 28 1910, the convertible bo bonds due Feb. 5 | 
$999 have a a on a beg 34 with the First Lien and Impt. Mtge. bonds. 
2, p. 880; V. 98, p. 762. Entire $37,123,000 issued is pledged under 
the note issue. 
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| 
RAILROAD COMPANIES Mtles| Date P Amount Rate Ww. Last Dividend |Places Where Interest and 
(For abbreviations, &c. see notes on first page] Road Bonds Vatue |Outstanding % Payable |. and Maturtty Payable 
—(Conel. Cass River lst M g ass’d.Ce.xo* 1,000} $2 S79. 000 4 J & DiJunel 1945 M Co.N ¥ 
Chess Obie ntge assumed red since Oot 1908, z| °°.*| 1901 | $500-eel| $200,000 Se |A & OlOct | 915 (Cent Tr & 8 Dep Co Cin 
Greenbrier Ry ist M M $3,000 g yon? a q.xc*|} 101) 1900 1,000] 1,821.000 4¢ |M & N|Nov Morgan & Co, N 
Big Sandy Ry first mtge $5,000,000 gold ___Ce.xc* 904 1,000 4.757.000 4¢ \J & Di/Junel 1944 do do 
Cr Br lst M $1, Ban samt »P 693)Ce.xc* R08 1,000 ),0 4¢ J & JJsuly!} 358 do do 
Vv e Ist M $900,000 g assumed______- 35, 1,000 0, 5¢ |M & NiMay 1 71 Broadway, N ¥ 
elgh Southw ist M 3h 0D g assumed _Cex 35 4 4 1,000 886,000, 4¢ J & J)July ae JP Morgen & Co.N ¥ 
& imp M $1) O09, red 107 }4-Usm.xo*&r*| 1,6 1,000 &c} 3.698,000i 5¢ |J & JiJan 
Pirst len & i 9 $7 3135 000,000 ax ipa ill de att magento ;o oo 4% 8 site te fee 1 1930 mone 1B at 
mpt m .000, autho cal sacl ABLE ieee lees § eiucuae : 
M4 $40,000,000 ted text a a F.yc*} -.-| 1914 |1,000 &c| 33,000,000 Sg. WS & Set Bebe os kk cene ccc cea ceae 
levator Co 1 & int -Ce.zo* wie 1,000 820.00 4¢ |A_ & OjOct 11 J P Morgan & Co,N Y¥ 
' 2d M inc n-c ( a 364,000) mon oe r.zc* éwa $38 1,000 86,500 4a Oct 1 |Oct 1 td do do 
& Jeff Bag ist M ‘ Bp, end_.c*| __-| 1895 1,000) a4,500,0 4g |M & S/Mchi 945 do de 
ortolk Ter'& Trans Ist M (V 7.p $22) cup &i.x| ---| 1898 1,000}  500.C 5 |F & AlFeb1 do do 
Western Pocahontas M ¢ 84, u-eX} ..-| 1905 1,000 750,000 4% IF & AjAug 1 1945 do do 
do do lo x mNol.x| ... 1,000 +0 4% iF & AjAugl rd do do 
do d xtension No 2.x aii 1,000) 1,000 4% |A & O/|Oct 11 do do 
Richmond-W (one-sixth ~ og ena 1,000 &c} 10, ictal 4g \J & DjJunel11943 | |New York Trust Co, N ¥ 
Ches O Ry of Ind— 1st M $30,000. par... 262) 1910 1,000} 6 -000 5 J & dJiJuly 1 1930 Office, 71 B'way, N Y 
Cc & ‘Wertera0  W RE ist gold. Binns. onal smear te amaalen ee ae O.- | VOU ida caicibadeslcocensscséscudioeneans 
peake W W RR Ist M gold...... 27, 1896 | 500 &c/ ¥ 5¢ iF & AjAug 1 1945 New York Trust Co, N ¥ 
Ry megs 3) f $1,435 pate 41| 1901 1 1,41 4¢ iA & OjOct 1 1951 See text 
ve 3750, gold. mie 36 1 ig Se. 4 ge iF & AjAug 1 1955 Knickerbocker Tr Co,N ¥ 
t dancast > aR aac 50 Q—M |June4 1914, 1s Treasurer's office, Phila 
& Stock rental aD | ETE SRE RIED inch Sates 1 19,.542,800|See text.|\F & AjFeb 15 '10, 2%|Checks mailed 
4 ula: ~ oe en stoc es 100 as rs BOO ia ously & i\Jan AS a0 
cum ave lor lien stock..| - -.| -..- ' p an . 
% Alton RE (old) ref af ot (see text) IC.xo* &r* 899 11.000 &c' 45 000; 3¢ |A & OlOct 1 1949 First National Bank.N Y¥ 
First lien (old Ry) M subject to call at par.F.xc&r 900 |1,000 &c ), 3% ct & J\July 1 1950 do o 
sub to call....-....- ex {ously ose, SOUT tsesabene 1,175, 5 J & DjJunel 1922 60 Wall Street, New York 
Gen M 000, yi. text. Usmxc* &r* | secured — 912 1,000 &c} 11,880, 6g Ww & IW 1 1932 New York 
C & A Eq Assn ctfs Ser CO g gu $98,000 s-a __-._- ---| 1905 | . 1.000 t-000 4¢ |M & N/ToNov1915__ |Bankers Trust Co. N Y 
do do Ser D due $113.0 ,000 s-a. ---| 1906 1, 452, 4g |J & D/Dec ‘14-J'ne '16 do do 
4 Trust ate Fd 13K ox 1oM 6a. ~ eee 908 1000 128,000 ii 8 F & nN hae os ld = S 
r ue or 12M s-a____. Sail J \~ ‘o Fe 
do Ser G gured 101 due $72, 000 a an_PeP.xo* ---| 1910 1,000 506. 5¢ |A & O/}ToOct11920 /|Penn Co for Ins,&c.Phile 
a Guaranteed jointiy and severally with Cleveland /Cincin nati Cc hicago & |St Louls, 


















The 5-year 5% secured gold notes 000,000 auth. aly Ey 
000,000 Lave been sold, are socured by $37124,000 First Lien & Impt. $0 


Redeumable in ae Bg or fn on many at ry at i 4 
000 notes cunt 


and thereafter a‘ Remaining $ 
d before July 1 1 1915 without consent of 


As long 
notes are outstanding, no First Lien and [mpt. 58 shall be be is- 
ent, but, under restric- 
ne earned vr to be appied 
April 

ending $3,000,000 00 for hae 

1915-16 and $4,000 000 for each of the 3 following years are to be used solely 
for —_—, a3 payments and discoun equip- 

gm are not — ees - no > dividend shail 

il overdue payments ha m met. ot ends 
the net income after ‘April 1 1 mold shall be in excess of 

tured installments of said fund and of the dividends paid. V. 98, 


ma’ 
3762, 838, 911. 
. TP ctectis & Fo ge ge te statement for that co. 


teed prin. and Int., and assumed 


Of the 4s of 1 
in 1903-04, ae are reserved for ow and im ments 
guaranty, +P. 626; see also v <n 554, 602; 9 P - 915. 
Big Sandy ral 194, Vv. 19. D- - 917 Pao. p. 297: V. 87. p. 225, 414, 
> D. 


1418. paeranty. 
Coal River 80, p. 2219; V. 83. p. 693; V. 89. p. P; V. 98. 452. 
Paint Creek Br. 4s $211,0U0U reserved for extensions. V. 81, D. 974, 910. 

Raletgh & Southwestern 4s, V. $4. p. 1114: V. 89. D 720. 


Car Trust 4% (except series “‘N"’ why Gold (Denomination $1,000 each). 
Date. Outsta: 





Hye f Mature in Instaliments. 
“F’* 1904 last installm’t_ = $35. ecember 1914 $35,000 s.a. 
ED BPRS Ges ancoden 80,000 Oct. 1914-April1915 90,000s.a. 
TORS, hiss Gicaev we waa = 320,000 Oct. 1914-April1916 80,000s.a. 
oe cides ob a ipgaekih ike x. 200,000 Dec. 1914-June 1916 50,000s.a. 
or betes) ,', SSNS x. 475,000 Aug. 1914-Aug. 1916 95,000s.a. 
nt IES D ESR x. 400,000 Oct. 15°14-Oct. '16 80,000 s.a. 
pe yee: ORK x. 560,000 Jan. 1915-Jan. 1917 112,000s.a. 
“M" EERE x. 678,000 Aug. 1914-Feb. 1917 113,000s.a. 
sof as ee 1,700,000 Ree. 1S }4June 15'24 85,000 s.a. 
i B- Coe Sone Bite Rial te widiobe x. 66,000 To May11915 
EERE: -. .50,784 Nov. 1914-May 1916 12,696s.a 

&. ‘£0. Ee Corp. guar_...9,782,000 All owned. 

pee onnqalty as arate fa! emery, date: “C,”" “E” and 


nterest paid 
oe at office | - Blair & Co., N. * at Fidelity Trust 
Phila no.” WL” ane ae a at Osair & ae “K” at Guar. Tr. Co.; 


Co 
OR e Gotamerctal Tr.Co., Phila.; “‘M.R.Co."" at “st. Louis Union Tr. Co: 
pin Aes. — June 1910 dividend rate was increased from to p% 
and again reduced in Sept. 1913 to 4%. In Dec. 181i div. of Hovkin 
Valley Ry. war raised to 7% and in Sept. 1913 to 8% As to notes yo | 
mew $12 ,000,000 bond issue of 1911, see BONDS above. In rier. and 
Apr. 1914 sold $33,000,000 5-year 5% secured gold ae. to to pe 28 ,500,- 
000 notes due June 1 1914 and for other purposes. 62, 838, 911. 
EARNINGS -—For 10 months ending April 30: 
Gross Net Oth. Inc. a Bal., Surp. 
$3, 286. 904 $945, 759 $7,63 $2,600,7. 
2,259,052 


8.671.039 798,638 7,210,625 
ANNUAL REPORT.—Fiscal year ends June30. Annual meeting is beld 
at Richmond on the zueenay oe the last Tuesda in Oct October. Re- 
port for 1912-13 was given in V. 97, p. 947, ; edit., p. 922. 


Year ending June 30— 1912-13. 1911- 12. 1910}. 
Miles operated................... 2.319 2. 
$5. yey 138 $5,505,536 $5.5 


Passenger earnings. ..............-. 
9,696 27,261,475 25, 500, O37 


(aa ei aga Tea a a a a 
Supres, mail and miscellaneous.... 1,677,444 1,522,859 1,480,452 
$35,085,278 SH. 289.870 $32,583 


411 
24,451,560 22:635.681 21.793.615 


"534.030 
29,080,224 














{nceress on bonds, rentals, &c....... $8,184, 
1,375,863 
3,139,080 


$159,423 $1,134,579 
OFFICERS. —Chairman, Frank Trumbull: Pres., Geo Ww. 
Fichmane Va.; lst ha Decatur Axtell; 2d V.-P., H. Wickham; 3d 

V.-P., F. M. Whi th V.-P., M. J. Caples: 1 Sec., Carl Remington; 
Treas., James Steuart Nacitie Comp., L. F. 8s 

Directors. —Frank Trumbull, Chairman: 
Showy. 7 .. Sentence. Decatur Sy | ‘George W. Stevens. F. w- 

avis, 71 Bway pir 97, 

>. "662: v: gee p. 432, 762, Fae OL O11. 1538: 1692, O88. 

CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
Tndlana-Iilinols State line, 260.7 miles: trackage richts, 23.7 m.; total oper., 

ee Ches. & Ohio Ry. above.—(V. 97, p. 49.) 


aridgewater, 14m. WESTE N V—-Owns North River Gap. i to 


aetna 





Stevens, 


my -¥ Vander D,, roe ds 
. Ra 


water, 14 years from May 1 1902 C 
Western Bridgewater to. to > Elkton. Fi p: total, 41 m. in 7908 a ai ne 
stock and AY. wares uired by W. . Stokes. V. 1041. 

Stock aptherioe. 6 ,000: outstandla $1,419,600; of Pyhich $608,- 
400 is pref. nek. has $533 common and $27.6 600 pret. 
stock Geaheten: oh - mtge. of i901, Vv. 
endl June 30 1913 (41 A. Bere $82,256; net, 7328, 631; Bey income. 

3,827; int. on bonds $56) (nos paid): aes, rentals, &c. ba 

al., 50. Be Ansonia. N. = ri 
Treas., L. 8. Petrie.—(V. ad D. F383, Sto $6, -. 980, 1041, 1284.) 





IELD NGASTE .—Owns Cheraw, S. C., 
Te Sew bari, 36, i = united to $750, 000) iisuabie at $5,000 
mile. V. 81 FT ay ey L... outstan June 30 1913 $67,000 





gees in 
-. par, ag or year ending June 

ares, $23,762; bal.. surp.. $2,509. 
me Ps Nutt.—(V. 89, p. 40.) 


STG ir orem tine Seaboard net, $26. ih 
; ne 
Pres., W. J. Harahan: Treas., 


CHESTN rT te LL  aiicie from Germantown to Chestnut Hill 
er 5 na May 1902, Re-leased in 1896 to Phila nila. & Read: 
Ry.. eg ental b being reduoed m 12% to 6% on stock. the latter being in- 
creased in from $120,650 to $195.650.—(V. 75. p. 76.) 


.—(See M Suits Si. Leeds & Neen d 
VSICAOR,ALIBN fe Meg Pot women 


Miles. 
Chicago to East St. Louls, mua Mexico, Mo., to Cedar City, Mo.. 50 
Sherman, Ill., to Grove, Iil_._--- 1| Roodhouse, ill., to Kan. C.. Mo_.251 
Eldred to Barnett.............. ‘ann, ack- 
Coal ad aes. _. * eee 27| sonville, Godfrey Upper 
Dwight, Ill., to W and Alton (all In Illinois) ......... 158 

" Ti? a RG A IE RAE BI 81 Peoria, Ill., &0.---_. 1 

Ties to Murrayville, Tll.......... 34| Leases Rutland Toluca & North. th. 27 


Total owned and operated July 1 1913 (193 m. double tracked) _.._1,032 


Also o Serates, ictatly wits Bee, a, GS. @ St. S. Som ane 00 Best 
St. Loulg. 18 m:. and, with Atch. T.& BB ap ho | ag Wy Rtn yh EE 


Bi aa Pom. eral Soe ce hn 
ac ° guaran m 
am th. is nd ieee ret Me bonds. Ve Sip. 1009, VBS pee 


. p. 451; V. 85, p. 159 
he R Retina Toluca & 7—— vob nk 
p. 1 


gutasanel prin. and int. 
ORGANIZATION .—The (old) Ba 9 ean com 
substantiall Stook of the 


i ee ee Hated 1m 1908 per plan Vs 
Ratiroad. V-82. p-1 


consoli 
changing its name to the C. & A. 


STOCK .—The cumulative 4% participating and 
tled, in addition to prior ri tiative divi ends at the 


Western p 
trolling interest. » $14,420,000 com ,000 
e $05,533. iron "lee Pac. owns se 310-3431 100 pref. stk 


DIVIDENDS.— a "10. 
Common pore f Dintiéedinanam: lines 2 —_—_ 
Preferred stock.............. 2 4 i 3 4 2 None None 
vist tna sactbsalion saat 7. 3 4. 6.8.3 4:5 
BONDS.—First lien (old Ry.) 3 ss of 1900, V. 71, p. 1021; V. 82, 


The Ratiroad (old) mtge. securing the 3s of 1899 will 
ements and ex Bonds in 


Vv. 88, 
. Vv. 84, p. 1484, 
"06. '07. - 


"11. °12. June 1914. 
None since— 





000 wi outstand ene p. 178: 4 
B. 429, 739, "005; V. 79, p. 211, 967; V_ 84. D. aa? , 626, 803, 809: 
ne 1912 it was to substitute for the present authorized 
000. 000 proses oe an ie fue of $20,000 000 (under cane bonds 
a srovide tec take. 


wn 
-_ 
aon" 


a 


tstanding as 
pte Fon penne +b hn a on the dou 
|. Sogenens t of terminals and other nprovement &c. Of the 
ponds Hie aac RE ta sue 191d 30,1915 he aoe Pat ST 800 000 
y the Union Aug. ov. 
and in Mar. 1914, 3999-000 wore auth: to be issued 
April 20 1914 a applied, for for 
V.97, p. 442, 1662, 1821. bonds, tie ere reserved to 
$3,766,500 equ . trust obligations and 1,425,000 to refund. $1,284,000 
debentures due une 1 1974. Bonds are redeemable on any interes 
efter Jan. 1 1915 at 105. V. 94, p. 1565, 1695: V. 2. p. 749; V. 96, p. 989: 
. 98, p. 838, 1315. 
LATEST EARNINGS. PREC SE RE eon $12,128,700; net, $1,307,035 
10 mos., July 1 to April 30.{1912-13._Gross, 12,860,544; net. 1.686.699 


REPORT .—For year ending June 30 1913, was - fe As Dp. ™ 
1912-13. 11. 





Grats CER. «i, didn imnndndssnns $15. 254 $14°535. Fi9 $14. 7100 5 519 
Operating expenses. ............... 12,840,072 10,885,200 10,446, 838 
BS Sais cin daca dntnoqens 2.414 292 -650.5: 145, 
tt RP tndussdivneetdtinhepoas’ $37 rs Berd 616. 788 ‘139 ‘er 
mre of equipment, rental, &c ...... 36 "698.4 
hbk dink ais a elaian ite einen 436-76 461 656 ‘ 
Began seis hear oars = ae Ny a i 
viden n gu n 8s osece ’ 
Discounts on securities written off... 119,025 é aii 


4 
Dividends on prior lien stock (4% rth 172, 2 ef 
Dividends on preferred stock y audi eh h00 380 


Batees, Gesc cccccetsdnson $1,883,290 $338,893 $250,992 
DInscToORsS = w.G. Beers: Chairman Executive Committee, 


R. 8S. Lovett; V.-P. & Treas., F. ~ Ming Sec., James Steuart M 
d. ri “Mi . Joy Morton, Edw aT .Wm Ly 








.'G. Beale, Samuel 
Louis J. Spence and Julius Kruttschnitt. tv. 98, p. 452, 838, 1315.) 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on Sirst page) Road | Bonds| Value % Payable | and Maturity Dtetdends are Payable 
& ‘Coneluded) — 
Chicago & Alto {ouls & O preferred steck guar... 162| -...| $100] $1.750,000 $ Q—F |May1 1914 [Checks mated 
toulstar ard Coarentbed atone wick | 104] 7772 | fool ’eapooul «67s |p a aleen 1 i914 do 
Rutland Tol & No lst red beg Oct’15.NCc* 1910 | 100 &c| 225.0001: 4¢ |A & OjOct 11930 Northern Tr Co, Chicago 
Soa ier pi ao 100} 110,839,100/8 in 1813 ey 25|June251914 2%|N Y, Boston & Chiceg? 
1000 &c| 63,247,000 4. & SiMch 1968 Bank of » 
1,006 $0. 1 8% WwW & Jisulyili do 
N 1,000 &c| 33,976, 4 J & dJiJuly 1 1949 do de 
at 879 1,000} 2,082,( 5 A & O/|Oct 11919 do do 
879 1,000} 5,355, 4 A & O/Oct } 1319 Bank of Com N Y; & Bos 
&r 1 1,000} 561, 4 M& S|Sept 921 do do 
00. 1} 100 &e 1 296. 4 F & AjiFebd 11 do do 
+ See oe 1.088 &c| 21,891, 4 M & NiMay 1 1927 do do 
(| ore pel oe 2, si | 8 + . ; wy i318 Bank 4 Commmerde, Bost 
o : 
880 1,000 47,000 J & DiJunel 1905 {Second Nat Bank, Boston 
879 | 600 &c 93.600 6 J & _ dJisuly 11919 Bank of Commerce, Bost 
Chic. & B i Pref stk non-cum ($15,000,600 6: Miao: Bae 100| 12,030-400(6 in 1912] O—J _lApe 1 1913 1%|Hanover Nat Bank, N ¥ 
RR—lst ed_..zo* 1880 1, 97-8 6 M & N|May 1 1920 Central Trust Co, N Y 
mortgage extension...............-...- xc* 14| 1881 1, 3h. ( J & DjDeo 1 1931 Fourth Nat Bank, N Y 
aed mortgage (ior 35,055 00) wold - zo*} 191) 1 1, yo 2, ys g JA & OlOct 11 Central Co, N ¥ 
M $30,000,000...Ce.20*&r| 817| 1887 [1,000 &o| 21,343; «(MO & «=NINov 1 1937 do do 
Chie & Ind Coal—l1st M 000 p m assum _Mp.zc* 176} 1 1,000} 4,626,000 : J & dJiJan 11 July 14 not 4 
Se sao een] ---| HH ogee] tocoiam] 8 (K & SaMy LI [pautsthe'ttun Go:RY 
Refund & imp M Went) prod at 10234 -“Ba-ao*Ar* 817) 1 1,000 $0) 218.019. 4¢-\J & JidJuly 11955 J A 7 not 
Pur mon 1st MCeal bds $7,000, textCe.xc* &* .--| 1912 |1,000 &c} 5,167,000 5¢ iF & AlFeb 1 1942 Central Co, Yy 
Evansv & T H ist consolidated as a .xo* 144) 1881 1,000} 3,000,000 6¢ iJ & JiJuly 1 1921 Bankers Trust Co, N Y 
Mount Vernon Branch mortgage gold.-_-.. -xC 1883 1, py ini 6¢ |A & OjApr | 1838 do 
Sullivan Co Coal Branch gold...F.xc* ake esd 1, 450, 5¢ iA & OJ|Apr do do 
Retun en Pai CEES ted pes’ hes pe 1511 80 Ee ee a 2 Sisaty | Oat Ne k _— 
. VU EDU pal... x eos ° > Y 
Evansville & Ind M gold guar_.._.___- F.xc* 54) 1884 1.000 647.000 6¢ WT & JIidsulyl 1938 July °14 coup not paid 
Cons M ( 500.000) £ £3 P (end) E&TH F.xc*} 134) 1886 1, 1,853, 6¢ J & Jian iil do 
Evansville Ry first mortgage gold--___...... x 4) 1910 1.000 142,000 \g IM & NINov 1 1940 Trust Co, N Y 
Ow Hi “dates B duc $i25,0008-0 (ip 1043) Bas] 72_| 1908.| 1:000|_ _376:000| _aigalF & A Ang "14. fat, jouer 6-00, Hoy Yee 
* sa w-- ’ “ 
9 one ere Ste wee M 4s. V. 88, |p. 106|0, 112/7, 1559; V.89, p. 40.) 1 Mostly} owned biy ec Railroad}. § Of which in treasury 
une 30 1912, $2,000. 
Controlled and Otter Creek Jct. to Terre Haute.. 6 


—_ Map.)—ROAD.—O 
CHICAGO BURLINGTON & QUINCY RR roe od ap.) Hg 


system of roads ex 


Paul Minneapolis. Minn.; St. Louls and Kansas ti Mo.; Omaha, Neb.: 
Denver, Col.; Cheyenne, Wyo.: Black Hills, S. D., and & gs, Mont. The 


accom mae Srewre Seacty Se Goan. vis. Ga 

Beponyy te River. ... B88 | Hines ees 267 

Lines west of Missouri River... .4,347/N Ss nai dininatil 73 
Total operated June 30 1913. ..............--..-.--.---------- 9,128 


In i. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 


stock y & con 
tions with the Guilt of Mexico. V. 
An extension of 94 miles the’ 


Mont., and 25 miles, H 


ORGANIZATION, &c.—A consolidation in July 1875; since merged 


Burlington & N 
& St. J 
In 1901 $107.6 


gs 


. "99 to Sept. 01. "02 


DIvVs. ) 3 
Per cents 5% 6 yearly 


noted, will lien on the entire bag a a ag ting 8,599 
miles The sonerals bave bose eh won able as follows (see V 
86, p. 1342, 1466; V. 88, p. 504, 685; V. ey 525: V. 96, p. 7 
To retire outstanding bonds (incl. $17,428,300 in sink. fds.) . _$177,000,000 
Issuable for reimbursing the for outers aready made 

by it for bettermen additions bie phen d).... 45,000,000 
Issuable for additions, improvements and ents of an 

$13,724,000 sold)._... 78,000,000 


- 
o 
_ 
~~ 
le 


EARNINGS.—10 mos., {1913-1 
1 to April 30 2-1 


Jul a 1 

For 6 mos. ending Dec. 31 191 
$18,379,151 in 1912; fixed 
bal., sur. 


» $8,196,180. V. 98, p. 1315. 


ANNUAL REPORT.—Fiscal 
was in V. 97, p. 1280, 1291 (see 


MGs nc ccccccccccausenas 9,110 9,074 9,072 
—— sot 08 358 S240 18 908-08 28 
Mail and miseeliancous -....--.--. 8,414,939 7'909'231 7,686,398 


was acquired 
87, p. 166%; V. 88. p. 157. 685. 
to Pow: River is under construction; also 
extension to Orin Jct., W ., in addition to 30 miles, Scribner to Fromberg, 
Sabon to Greeley 


Gime 5 orthern, Kansas 

* 3°00 of the 110,839 

oint aaa bende oF te t. 
the deposit of the in trust, on 


F 


¢- _oe. $78,718,825; net, $27,236 


editorial, p. 1249), sho 


G earnings 
Oo in after taxes.__.... 
Spereting come taxes 


Dt cibbaceonavcnenee 


Total incom 


e 
Interest, sinking fund, &c.......... 


DIRECTORS.—Darius Miller {ires.). Geo. B. Harris, Hale Holden, 
til.; J.J - Paul, Minn.; 


Ia.; James N. Hill, Geo. C. Clark, W. P. Clough, Edw. T. Nichols, Geo: 
F. Baker and Samuel Thorne, N. ¥.—(V. 98, p. 1919.) 


HICAGO & EASTERN ILLINOIS .—Operates road (double track 
to Besos 106 m.) inky, io eenavine ny ar. 


inous coal fields; also to St. Louis, Mo. d Thebes to Joppa, Ill. 

Lines Owned tn Feo— Miles.|Coal Biuff, Ind., to ,med.. 7 
Dolton to Danville, Tll......... 107| Woodland, Tll., to Villa ©... 62 
Danville, Tl., to , Ind_--~ 61] Findley, Til., to Pana_......._- 20 

Jot., Tll., to Brazil, Ind.1 es to Coal Mines.__._____ 
ot Roseville Jot. to Judyville, Ind_. 14 


& 
orth 
t stock ° 
stock. See V. 72, p. 871; V. 73, p. 293, and bonds under Great North 


to July '07. Oct.’07. ‘08 to June,’14. 

7 yearly. 8 8 y’ly (quar) 

BONDS.—In April 1909 the holders of bonds of various issues (marked 
‘or m 


bonds certain ’ he > Bp. 1060 LIS? 1500, V. 80. 15. 720, 


3, net after taxes, $17,381,773 “against 


illings 


. affording conneo- 


100 stock was exc for the 
ern and Northern secured 


City St. Joseph & Council Bluffs, 

M nd &e 
the of $200 in bonds for $100 
ern 


issouri, &c 
basis 


2 
ross, 79,583,138; net, 28,412,320 


$4,752,029; divs. (4%). $4,433,564; 

ends June 30. Report for 1912-13 
wing results: 

1912-13. 1911-12. 1910-11. 





1,959,930 2,15 


1 
$29 475 $24,801 
10:369:75 10, 

7,647.7 3, 4 
8,867,128 8,867,128 8,867,128 


$2,915,875 $1,295,410 $3,149,880 








Charles E. Perkins, Bur! 


, Ind., and bi 


potees 109 
50 











Ev. & Ind. RR., Evansv.toTerre _| Other lines 
Haute via Worthington, &c__146 


Other . ac. Total operated J 1913 __.1, 2 
Pana, Th to Bast ot Louis... * Double track on: 1 


Chicago to Dolton, Ch. & W. Ind- 
leases to other cempanies 


extension, 23 miles. 


HISTORY. LEASES, &c.—In August 1902 the St. Louis & San 4 


acquired the greater of the stock, as said 


1 
On May 27 1913 William J. {FP and 
of New York ae a _ 
an 1914 $6,000,000 certs. were authorized 


trolled. V. 96, p. 1628, 1700; 
R. H 


: 
4 


R. Hunter, 


and stock 
ref. stock 


below. 


Equipment Od < 
w : Calvert Brewer, Secretary; U. 8. Mtge. & Trust 
Co., depositary. V. 96, p. 1555; V. 98, p. 999. 

Committee for St. L. & S. F. Common or Pref. Stock and Trust Certs.—Alvin 
- Krech hairman): Richard 


; Equitable Trust 
ting over 95% of the 


Fran 
In 1911 merged 


or was con- 


had ited 
- $7, p. 175, 1425; V. 98, p. 1692. 
Committee for Chic. & Ind. Coal 1st 5s.—W. W. Jacobs, Hartford, Conn. 


. Carleton, N. Y.; Edwin 8. Hunt, Waterbury, Conn.; J. 8. Farlee, 
N. Y.; Charles E. Sigler, Sec.; Central ‘Trust Y., depositary 


STOCK.—Common stock, outstanding was $7,217,800 ($15,000 Be 4 


mile) ‘ peeterred ety Jee, 1he- 4 City $6,408 a! 
trust uitable Trust Co. as a part of ‘ 
= uisitions or refunding, 


t dated July 1 1905. for improvements, acq 


a »B: 1001; V. 92, p 
The St. Louls & San 
mon and at 
for onan. $ 00 share. V. 75, 
June 191 
exchanged 


- 


stoc 
denominations of $1,000 each 


. 1374, 1435; V. 93, p. 229, 
Francisco RR 


.300 common was he 
“trust 


assete’’ under 


» 1393. 


represen 
ing 4% int., and payable in 1942 at facwe . See form, V. 80, p. 1856. 


On com. - 
BONDS.—The 


DIVS.%—) "02. '03. '04. 05. '06. '07. "08. "09. "10. "11. 
On } 6 6 g Ss @ Ss 4 
6 66 6 8 10 1 


generai consol. 

Trust Co.) des for the retirement of 
issue of bonds on new road at $18,000 mi 
for equipment at $7,000 mile and for 

In J issue was limi to $30,000,000. See V. $4 


1446; V. 79, p. 1331; V. 80, p. 1728; V. 84, p. 1550; 
Of the refun 


ate at ea 
Ist Ss of 1937, d anc 


retire, § for § "$80,000,000 gen, consol. and 


issued and issuable, ‘ 000 Chicago & Ind. Coal 5s 
V. 80, p. 1424: V. 81, p. 1436; V. . 451; V. 90, p. 558; 
V_ 93, b. 588: V54 3 ist ee sake 


ry money First Lien Coal bonds ($7,000,000 auth. issue), 
200 V. 04. 620: VOD 1050) 1122 1S0S 000.000 2 


EARNINGS.—10 mos., {i$}3-14---Gros. $13,351,264; net, $317 oe 


July 1 to April 30. 


Years ending 


Operating revenue-...............-. 


“<<< 2.71 ,460 3, 
Net (including other income) _..._.. $808 498 4,718 


1 
Interest and rentals............... 4,252,81 3:890'R2 
Dividend on erred stock (6%) “22a lgbagaber 591, 


Operating income (after taxes) 


Dividend on jm 


1912-13...Gross, 
REPORT .—For 1912-13 was in V. 97, p. 1496. 
June 30— 1 


13,571,006; net, 





Balance for year (surplus) ........ df .$941,933 


Pres. 


, W. J. Jackson, C ;V 
Kreck, No Bee) 8 hed 


$104,946 $326,232 
OFFICERS.—Chairman Exec. Comm. & Board, H 


6 ‘ H. Porter, Chicago: 
che. 0. 8.1 ot Cue and Alvin W. 


, 1919.) 


CHICAGO IE — Map Erte RR.) —O from Marion, O.; 
to Hammond & ER RR aoe leases ’ over Cnienae & West Ind. 
R. Co. owns en $100,000 stook. 


BONDS.—The mortgage (trustees 


to Chicago, 20 — Sie 


Daniels) covers ti mallee af eeaa 
any he a Ta 41 


Belt Ry. 


July 1 to A 30. 


30 1913 





othe eee 





$900,508 


13, . 
gieSiagt: sther tae 
137,032; bal., def. 


Co. and Edward 


the — ra ee op eae a 
abstracts, V. 51. p. 911; V. 61. p. 750. 


EARNINGS.—10 mos., { 1913-14. -Geoms, $4, 
.-Gross 


- def., $229,7. 
“eg net 41 


net, $157,588. In 
. -, taxes 
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and Maturity | Dividends are Payable 
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Aug ‘14-Feb '16|Blair & Co, New Yor 
Oct. '14-Oct '17|Bankers’ Trust Co, N Y 
Sept ’1 '29|N Y and Com Tr Co.Phil 
Aug °14-Feb '15/Blair & Co, New York 
Aug '14-Feb '16 do do 

May 1 1963 Erie Railroad, New York 


Oct 1 
July 1 1918 Erie Railroad, New York 









ae 


Sept 1 1959 J P Mo & Co 
Jan 1 1950 Bank of Montreal, N Y 










Jan 11931 Northern Trust Co, Chic 
Feb 1 1956 Chase Nat Bk, N Y or Chi 


1917 
July 1 1947 Con&ComTr&SavBk, Ch 
yay 1 1950 Lincoln Nat Bank. N Y 





J O38 13 153 P Moreen & Co. Y 
une 30° organ . 

J 27 '14 2% do do 

July 1 1947 do do 

July 1 1947 do do 

FR RE SEER REE Ra yee ae 
Sept 1 1948 New York 

Jan 1 1956 Guaranty Trust Co, N Y 
June 1 1936 New Y 

To Mch 15 1921|Equitable Trust Co, N Y 
To Oct 15 1921| Bankers Trust Co. N Y 
To Aug 1 1923 

'To May 15 1916|Haskell Burke, Mich City 





Mch 1 1945 sfecr® Forbes & Se Se 
1 1959 ey oe Co,N Y 
June 1 1969 a B way, New "York 











ay fowa, northerly to St. Penh, cant’ te 
é to Kansas City and Omaha. 


M00 oon a Ft-Dodge,s86 tn vis 
poe AN ge 
3 inn Clarion,Ia_ 


Cormer Ind. Ill. & iowa RR.); ee ae to Indiana Harbor, Ind., 
m 


radiating tron pi 


BONDS.—Of the 4s of 1906 
ase peeved 4s due 19 V. 86. 

and bills payable Dec. 31 1913, $4,895, 489. 

ot Eagar Gross, $1,397,286; net, $165,297 

1912-3 .....- Gross, 1,466,651; net, 275,255 


ge onding Dec. 31 iets, in V. 98, p ioe8, 


EARNINGS —4 mos., 
Jan. 1 to April 30. 
REPORT .—Report for 
showed: Gross, $4,462.45: 
$658,048; charges, $1.201.473; bal.. a * $118.378-—(V. 98, p. 1070, 1889.) 


~afonon Wouse" from Ghleags, 1.” via LOUISVILLE | RY.—Operates > 


branches. Total June 30 i913. 617 , viz.: 


eee eew eres 








ee ee Ley 
ta & Pacific RR. Co. are owned and 
See those companies. 


stock venworth (Kan. Ri “a 
In Oct. 1913 oo te caane nnd 
ap an had agreed 


1019 coupe Tqd Fh 
given the “a shies 
ORGANIZATION .— —Incorporated 
Vv. SS. De 5607. of Sameey of Seape 
reorganization managers, V. 
4 for erat me 


‘otal earnings June 30 1913_1,496 
beite reeit nee 


? 


tles Oper. 
Line to Indian- Chi Indiana State Line... 20 
ita a alc eis he lms ws cc 162] New i 0g Lesievite.-.---- 7 
RR RE a to Hamed s. Ind... 9 


fl 


in Tilinois Aug 


terest in Ky. & Ky 
to Suns, entire stock of Indianapolis & Louisville Rit Wallnos dete tea, 
55 miles, y ne Seay Tres te Coes, © S-. eomanee 
: .. “Bonds” below. WV. 82. D. 500: V. 83. D. 888, 1200" 


ora P.M 
git 


| Holders of 
aes St She pee 

will be entitied to 

ried te cen - divs. 
as to principal 


Pref. 
part exchange for Wisc. 


- 


. 85, D 
1914 wuthorlaed Fao! 


whee Gare tf miles. Extension reported as 
widdle to Gary. 18 I. & L. at Clear Lake. V. 98, p. 
HISTORY —Suooweor July 1. 





iE 


ern 93 
),000 com. oufertie &, Mecaviiie and Se stock. om the Reals of $78 
per $100share, % 


und oh tea ceeenecte 


DIVIDENDS— 
On com since 1902 %-. 


Noo ote: of Ch. peria $240 epee Batre 
2 due 19 ay iat 


& Pac. 
per m., incl. sub. cos. June 1913, 4 $29,2 0. 
13-14. . -Gross, $12, 012, 80 net, $2,955, 33 


oe ti Sune30 1918.48 


03.04. "05. '06. 07. ¥ 1909 to 1913. 


¥.97.p- 1198. jie. 


$1 13.796 542 susinde | Pad 








. Filta: Vv. -P., ae Ww. f. Blabon; v.-P. 
we “Con Pe A. oe 
kirebs. 


Pa 
net } M. Felton, one E R. Worren. John A, Spoor 


OFFICERS —a. 
Traffic), Joseph W 


Treas., J. F. Coykendall; 
1 BERECTO Gas Bide, Adams Auditor, Co 
RS.—Sam 


ey Steele , New > 


aor Ae Owe AS it 


























a 


guar. By tthe | Shore re & ae, ‘sou.. $4,850.- 


income, $515,047; other Soom 


i. 


. Terminal . at 


. 88, p. 99. The stockholders on June 19 


€f Leutevitie Mow Alben . 
ast eostiee. V Lg TE * heseasrese 


the stock uired. Sce description of bonds 
V. 74, p. 1088, 1138; V. 75, D. 28. 


3 3 3 3 yearly 


ive V. 90, p. 16 
‘ “118 





M. Carr, OC. H. 
ork; E. F. Swinney 
a: ‘“ oseph.—(V. 97, p. 49, 728, 1114, 1199. “we 1216.) 

A & IN M -—Owns Auburn, Iil., 
sabia: ol LtNOF miles was 0 ppencd June 1907, Stook 


; James 8. Bell 
Moines: 






569 $1,649,819 $1,865,579 041, 
071 . $952'300 724, $204 : 
10,137 428,072 7 





ay $100). a majority 
The $780,000 ist M. ag 


ier oa os ait od. 


retired No 
Year ending June 30 1913, gross, oo 


te ay $106 532; net, $27,555; other incom 
Se det $60,728.—(V. 93, xy 


a preter: B. Daas, 5 sets ware F 
AGHICAGO 8 & ILLINOIS wes 


born oh Chicago: Sec., 

Bae ay ie Se Sob I, at Tr, ©) Frederick 
oO B 

A C. Fiel uel T. Burdock, Latanette, Ind. 

» p. 235, 689, “9li, 1608) ; 

UNCTION at: an elevated road, 3.61 miles of 


ote extend dy ts Ave. 
branches, a total of 54 miles. ot 


, DP. 1114, 13856. Of the 
ferns). $815,000 were outs 


ae 
» INDIA Ang SoS R 


od be ‘bein operated as part of th 
or cal. year 1913, gross, $98.834 
Yor onasees, $29,235: bal., def... $52,040. 
CHICAGO INDIANA & SOUTH 
RR.) .—Owns from South 


or 6s wae pe 


(orm St. at ty ey Leased to South Side Movates Ser &) rents 
A ct, wes BO ae at a rental covering 

Capital stock, . Bonds are teed, 

Junction Rys & Union Stock Ya Co.; they 


eh Converse 
ulred all the se- 
2 ag 080: 


after ag "Horm of guaranty, V. 82, p 


aon Ago ht 





RR.—(See Maps N. wv. "- 


oy 4 ba} 
. & 8. Jet., Ml., 192 a 


leaving the property heb a liens. v 85. 















208 $1,240, $1,152,992 $1,179.8 
‘361 a #713 587 580 
M. Callaway, ‘Marton’ F. “Plant, H 


track 
from Junction with South Side Elevated RR. 


.—Owns inner line within the Chicago 
side and industrial tracks, 118 
Hore og ay ay Interests d to 

nes © a outstanding 








*AUMVA Led IS ¥, . ‘ ie. - 2494 . 
eoyneary ‘oBeaD . “N Y xoT 2108" 
‘ MHL 10 dVA wav) . IE | ys°? au) ee® 
Say | joora 2% Ko} 
qj ‘ ‘ 
c ig On . er %F ey. % *e, 
"% Ya. aseg L ° = 2 = hia 
A OVE HOINA  ¢ aqpottt > ¥ 


vy ¥S v Ys 3 


AVMTIVa ‘INVd ‘LS ¥ 
ADINVM TTIW ‘ODVSIHD 


3HI AO 


NOISIAIG GNNOS LADNd 
? FASINVMTIIW ‘ODVSIHD 





ALI Vay 


M O 


D 
zZ 
© 
on 
Z 
wn 
< 
L 
jo) 
cH 
7 
2 
: 
ms 




















oN aXy) neous 
wr ott 
3 » 


UIONIES 


- 3 
i was cenaih = 


SNINNYHS 


wiva 


“ 


count 
we OG 
MaxOvR % 


al iso 


“of quoysot 


] 
| 
’ 
| OT1e7BO0g 
oo; qourg 

Oo 





Seq oyvpy = Lore 


( ¢ 2 








ts) 
OPIS.IOA edojojuv 


- puvjion gf NS 
ey] 2u0;800}) 


@ *\4 <p00, 

















é 





Vv u2no aA 
wowined hy ao 
> 
eo 


H Ll e° é Ss 
‘d'13 > r ¢! SHLiva , 
aaevs1 10019 durep 


doh 


ior 


VN Ey 





o 
. worstfitAL 


0 
» t 


7k EES 


uspnoqg A 
9 & oyu 


annos 


AS 

A 
FOES 

Se" asco Mu3 


O\e 


Vv ©, 
Son ite 


moBse[p won 
Flog WON 


a4 TT ae 


av? 


Bl QOOM ‘ove “f JOLIN) I1Kg 


A 





HHL tO dvN 


+ 
epuBip wT] < 
ulsig © 


STICM SITCM 
“OF VIRITS 


W 


NOW 











Saye] s9uuNg 


souddoq 


pueg qWON 
aT 
uvgour79 


| L 


uBsuuvyAC 
‘NVO 
































































































































made only for 
DP. 1372: V. 89, p. . oan be | —(V. 90, p. 11 
Sima Ne b eerens | & gor RR.—Owns 


itred in Feb. 1918 by't 
end of 8% % was paid from 


cost of new 

D. 108 302: V. 91, 

divs. (8%). $4,600: i 
CHICAGO MIL 





t 


Lines owned June 30 1913 (of 
which 103 m. owned jointly) .9,425| Trackage (including 2d tracks) .. 
waukes Pu 5 1863 and e. te pit 1874 Neg = present name 


Puget Sound 

7 tee Jan. 11 

7 —e stork ($ 100.000, 000 held alive 
Sips 1909, now & 


pt J &o. 


m.; total under Chic 
jointly . 39 miles; wed 5 
Wash. 


will be 
> More 1912 


Te Liss ones Gl guacho Rocenen Mant ah ee, 
: ia ist sean 20% 
n y geaus 
train arrangem 
v. oper 
Vv. 97, Pp. 1821; V. 98, p. 386. 
- stock h rior right over the com. stock 
ty tt is eras ee but if not 
After 7% on com., both share pro rata. 
bscribed pro rata for $66 214.400 
V.83, p. 1523; V.84, p.50, 101. 


"94. "95. "96. °97-'00. '01. '02-’11. “a2. 13. 1914. 


CAPITAL weer -—The 
toa Ky mny of not over 7 
earned it has no cumulative 

n Decem 


1 
pret. and $33,241,100 com. stock at par. 
Seve. a 1893— 


from net earn! 


must be limited to 75% 


he and third tracks 


‘orming 
bonded fod debt t being assum 
erely as a mianiment of title. 


If ne line from 8 


miles, being built 4 Ore.-Wash. RR. & 
uired ys Pm Bay & 
eh 1912 seguir Glacier, B. C 


44 m 


These are 
of 


Pacific 


av. Co., 


British Columbia Rail- 


operated inde- 


Indiana Harbor Belt 


ent with Union 
the Idaho & 


PR nn -—The 99-year General and Refunding Mortgage of 1913 is an 
ding are limited to t 


7 y'l 5 Moh,2% 

ee. vy 7 Mch,3% 
specified amount, but the bonds at 
times the outstan stock, now 
thereunder 


any time 0 to $252.623. 100. When the amount of bonds issu 
(bearing interest not in excess of 6%) reaches $696 ,000,000, further issues 
of the cost of property placed under the mortgage. 


co wep 
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< 
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7 
pet 








1 Ae 
520; V. 98, 
ew York, as S 
company 


1156; V. 97, ore 
franchises 
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33 
% 
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or 


nee 
Bs 
— 
“So 
a) =: 


aise 


held in 


5 “garsinage ooo 57,278,412 55 
6,532,596 


Oo 
Other Income.—Int “oa ben 
int. on other securities, loans 
$363 ,008; cous, $1.500.790 


Bush 
Co. 1B. Qlatoas ey 


Ponte Milwaukee; 


abstract in 
fe for 150 
2 me Fil 


pes icocribed) vaublgst to prior 


hands of the public (V. +p. 1 » 1541, 1596, 1 pus 
of the company (het sald = 11D. rt 8077 ae 


le ag rer geek $77,140,414: net, $25 
1014, nob afver 79,114,1 net, 
n 
082.849 in 1 rar Noes yom. § 
bal. $11,076,780 


ANNUAL REPORT. _ 
Sept. Report for 1912-1 


. 


$17,954 
$2,518,600; Ge ae eee i, agit $30 


em, 


Ding on. 


$15,681 
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RAILROAD COMPANIES Date Par Rate When | Last Dividend |Piaces Where Interest ana@ 
&c., see notes on first page] Road | Bonds; Value % Payable | and Maturity Dividends are Payable 
st = PES *& 1910 1, J $ 
meee dus'$6,000 Reina ds eater 1911 a 43/000 aged DS od eg mrtotes 
05 bed. 1918 SSt..xo* 1908 1,000} 5,770,000 os & O/Apr 1 Toas St Louis Union Trust Go 
bts i $116,304 text) . waite 199 114 SPP 308 5 a) 13 4 S|Meh 2 14, 3 N Y Office 42 Bepacueg 
early no % cum »304,900__ dia é , 
Lageaed teres 56 sch M taxes) F.ct 1879 | 1,000! 2:500;000/ 5 |s & Sale riat = do 
Wiso Val Div lst M ak sity ae drawn .z0* 61) 1 000; 1 .000 6 J & July 1 1920 do de 
Dub Div Ist M fund not drawn_NB.zc*| 351] 1 -000 of’ 000 8 J & dJINuly 1 1920 do do 
Chie P Pac Western a Div 1M (eee text) -F.zc*| 1,117) 1881 ¢ :000 €¢ WW & JWan 1 1921 do do 
to & Sta Lake 9 all iv lst M -.-F.zo* 68} 1881 ‘ 1 +000) bE J & dJiJuly 1 1921 do do 
Wiso — t Div 2 FY Re an mone Fz; 230) 1881 $1, 4,755,000 & |F & JiJuly 1 1921 do do 
& So first intae gold assumed_._._._ z} 119 a4 < 4 000 6g J & JiJan 1 1924 do do 
Dee & Greet ern t m gold_._Fz 159} 1 ,000 a8 O00 5¢ |J & JWan 1916 do do 
HX & uri River Div first -F.zo 77 iS 000; 3.083, 5 J & JiJuly 1 1926 do do 
Gen Mf (tor $150 Series A g.x0* Gr 6.315 1889 1,900 48,841,000 fe 7, 6 F May 1 do do 
oO een = ’ . a 
o.6.UmteemllO xo°| 6/315 1889 | 1.0001] 8,950,000] 3% els oa shez ii do do. 
do B registered... _. 6,315) 1 1,000 ; 3% ge} Q—J May 11 do do 
Series OC gold_.___.- nox” 6,315) 1889 1, 39,741,000 ‘3 giJ & JiMay1 1989 do do 
do C registered ___.. 6.315 1889 1,000 4% &|. Q—J_|May 1 1989 do do 
Miiw & Nor lst M Schwartz to Gr Bay ext 1913_ xo 1 1913 1,000 ».155,000 4% J & DjiJune 1 1934 do do 
extended 1913 (V 96.p1 Pee 421) 1913 1,000 98000 4% |J & D/Junel 1934 do do 
g sp xctar ---| 1909 |1,000 &c| 33 :000 4¢ J & J\July 1 1934 do do 
Genrer be teres jal refentgs (Uacsess) | 13g Mog Sel ARCADE IFS Biase 1 19st lear Ah tongs” 
-Us.xc PES c ,000, une 4 
Ch Mil & Pug Sd is M (see ay ons sxc*&r*| 2,197) 1909 |1,000 &c +175.00 4 . a Jan i9ae ss do _ 
General and refunding mortgage (see nenLOate Gee 9,322) 1914 {1,000 &c 000,000 SGA & Ole PO. bi IRe: 
Sd & Will Har By t ctte ge pel red ae 100 +999 ,500 5 0S SO een ee 
poor actctmnnueaeece ts 788) | Bhat ta Sa By f ipis ax owas TB gaaee 
Savecese r =--- * ye u 
Tea Nas tues wana | TB S| tA) “ernie ie | 6 
ool 2, a 
Woes aren intenricadgatumhi| 11 tet | $8 ei Gaeoe fe MS Beelae | 
ona s -F, i €0 
Milw Lake Shore & W cons M (now Ist) gold .Ce.zoc* 413; 1881 1,000 ,000 M & NiMay 193¢ do do 
Div Ist M (for -z0* 82) 1884 1,000 A JT & J ay 1924 do do 
dD e.zo* 40 gos 1,000 ¥ Mé& S|M 1925 do do 
Ext & Imp M for not drawnCe.zc*| 693 1,000 F & AjFeb 1 1929 do do 
Marsh Ext ist n.zc* 40) 1892 1,000 000 A & O/Oct 11922 do do 
i a Cjoupon |bonds J P | 
WolllCA ALAM & 5S W RY.—Owns 55 m., Pavilion to is secured by a direct lien on all the perties, including 
0 eal a rand Trunk, 11 m., to Pavilion i. 4 eo | 
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—(V. 98, p. 1459, 1 
-—ROAD.—Owns from Pekin to 


a 


-; Havana to Jackson 


- McC 


cago; 
Boston; 


L. Smith, 
m. A. Gardner, Chi 


epew 


M.D 


a i # 
V. F 


B 
coat, ban David P. Kimball, Oliv 
ass.: Homer A. Miller, Des 
i) 


J 


— 


ér Ames, 


» 1608.) 


Moines, . 
& ST. LOUIS 
miles 


ago 


Granite 
to Gra Jct., 


CHIC 


Granite to Madison, 2 miles; 
. Il., 42 m. 
trackage, 


total 


"7° 


a8 
8 


GOOG & 


.; total owned ¥ 
1912; 
vorable 


. of 


dk 


1 1913 


m.; 
taken 


decision in 2-cent fare suit J: 
* Postio ist 
int. date 


Possession 


é 


m.; 
on Dec 


a, 
lien bonds 


aay wipe 
164.900 


years the 
days’ notice; 


to 


000,000 anth.). $1. 
on 


of ahost 2 


se afl ears 
: eo 


SEE-R . 
#9 a“ 
So 
ros 
Bu 
anigrar® 


ares 
ee 


- Wallace, Chairman, 
tary) 


. I. & Pacific 


. 1919), 
eq 


eee 


Pe hit 


SB 488 
aia 


ae 


#53 £ 


abe bbs 


y not 
combined 
ss 


CHICAGO 
110 


Rreb.. 


185 


eee em mm ewes eee 





Total mileage owned directly and through capital stock, &0........7,1 














Date 
Rod |Bonds| Vaiue 


Miles 





1,041 


- SS eit intotiont 
=~ 





2 
=) 
ma 
& 
2 
4 
5 
7 
a 
<i 
: 
a=) 


JUNE, 1914.] 


RAILROAD COMPANIES 


=... 





SSSS5R' afsaitg 
8 P * gisiags 


epoch : 
cel 
a face 
setlists 
peal ede z 


8. > 
> «4 
peoeete a] ie 


-100. PF, vo &r 
ar ere 


panda 


F 
j 


= 


as 


= . 
2ee~ 


gees 


i. athe “i Heart rt Eig ae 





A. 
ew 


SK 


CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry. 
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JUNE, 1914. | RAILWAY STOCKS AND BONDS 39 
RATBOAD COMPANIES Date Par Amount Rate dend |Places Where Interest ar4 
iFor abbreviations, &c., see notes on fSirst Bonds| Value |Outstanding % Payable Dtvtdends are Payabdis 
Chicago Rock {sland & (Concluded) 
icone & fold WARE RG BASS 1912 |$1,000 &c|$20,000,000 5¢ J &315 New York. London, &0. 
IF & NW lst mige gold guar 1881 1,000} 1.905.000| 5¢ |A & O First Nat Bk, New York 
BCR & Nor i 884 | 1,000&0 11,000,900 6g A & O First Nat Bank, N 
Minneapolis & St Louis lst M x ai? 800 &c 7¢ WwW &bD do ao 
Rock Island & Peoria cons lst M (V 75 L 1,000 &c ‘000 6 J & J do do 
Choc O & G general (now ist) M $5, 894 1,000; 5, 500,000 6¢ wT & JI do or Phila 
Choc & Mem ist M $3,750, [899 1.908 3.525.000 6¢ J & I do or Phila 
L Rock Bridge ist M ed g red (text) 899 1, 155, 6¢ VT & J do do 
Consol mtge gold_...........-...-.-.-. 1902 1,000 5,411,000 5¢ M&N do do 
RTA GL ist M'$30,000 000 ¢ bn red 108 Ba.xo*Sr*| 308, 1910 | "600 “ol 11/000,000| 435 eli & Sidon V'i08a 77°77 ——o 
Little Rock & Hot Spg Wonk unten ace Miecc] <0) SEE 1,000 233 °800 2 eo Co's office, 2 
St P & K C Short u.—Ist M g gu red 105_Ba.xo* &r* ---| 1911 | $ & £ | 10,000,000 4K cF GA New York and London 
Island-’Frisoo Term lst M g jointly...c ---| 1907 $1, 3,390,000 6g TF & IS Equit Tr Co, tt & StL 
Ry Term lst mtge guar jointly red__ ---| 1907 1, 944,000 4¢ 73 & J First National Bank, N Y 
Peoria Ry Term Ist & ref M g gu tl C&A ~---| 1911 1, 1,500,000 4% e\J & D First Nat Sank. gnky Y 
Galveston Term Ry Ist M g gu jtly with Col& S_Ba ---| 1908 1,000} 1,051,000 6 M«& 8 wae ~ ‘Trust Co, NY 
Equip notes due $325,000 semi-an (V 84,p Dinas ---| 1907 1, 1,950,000 4% iF & A/lAug’l4 7 
do Ser C gold due $265,000 semi-ann-_--- ---| 1909 1, 2,915,0 4% ¢\A & O/|Oct Toot "19 First National Bank, N Y 
do Ser D g $225,000 s-a (V 90, pe: 913, 1362) - Bax ---| 1910 1, 4,950,000 4% eM & N May’25 ot 
do Ser E g $5,000 due sem aay SE, soo] Jenn 1,000 65,000 5¢ |\J & JiJan '15-Jan '21/0 S xp 
do Ser Fg $12 000 sa (V 93 P ape ate Bax ---| 1911 1.000 300;000/ 4% ¢\/F & A/|Aug '14-Aug '26|First Book, NY 
do Ser G g $170,000 sa (V 95p 1607) iH. ---| 191 1, 4,420,000, 4% ¢3 & J 27 do" do 
do SeH g $441,000 ann 96. Dp 1772) _Baxc&r ---| 1913 1,000) 3, ’ 5s |J & JiJan‘'15-July '23 
R I impt equip notes p & j last installm --Bax ---| 1905 1.000 : 4%e\5 & J 915 Bankers Trust Co, NY 
o Ser $280,000 s-a (V 93, p 939) ..-..- --| 1905 1, pe 4% aiM & N|Nov '14-Nov'l5S do 
Ch & RTI Elev g gu ue ,000 y par..c®| ... ioe 1S 56¢ |A & O 14- First Tr & Sav Bk, Onte 
Ind Coal 19. int gu red 8 5-00" ar a 1, 6¢ Ww & D Guaranty Trust Co, N Y 
8 > Gulanee- nae Cen: 
pul mids & Omaha—Common stock ..._ einai caicas 100 913\F & Aj\Feb 20 °14, 3 }4/Office 111 B’way, N Y 
stock non-cum scrip (see text) -- seen didi 100 91IZIF & A do do 
Ch St P & Minn ist L St C ase’d_zo* 177) i878 500 &0 c /M & NiMay1 191 do 
StP& City 1st M gold $10,000 per mile_Ce.zo 1 1,000 ¢ iA & OVApri1i19 do do 
Nor Wis 1st M Lake St ass'd Ce.zc* 80) 10 1,000 J & JiJan } } do do 
Sault StesMarie & Southwestern ist M assumed zo 37) 1 1,000 M & N'Nov do do 
or Short Line ist M $1,500,000 ass...Un.zo*; -.- te] 1,000) M & Sj\Junell 
0 St P M & O M $30,000, 000 ($18,000 p ma) - ‘so°} -_-| 1 1,000 J & Dj\Juneli do do 
C) ° consols interest reduced....| -...| 1880 1,000 J & DjJunell do 
Debentures goid $15,000,000 auth..__..-. Cexc* &r* ---| 1912 |1,000 &c M & S/Mchb 1 1930 do do 
CHICAGO ROCK ISLAND & PACIFIC RY.—(Concluded) .— OFFICERS .—Chairman, T. U. Mudge; Ist 


Leased Lines (see statement for each). Keokuk & Des Moines Ry., 162 
m.; White & Black River Valley Ry. Co., 62 
Trackage: Denver, Pueblo, Kansas ty, &o 


Total mailoage en a 8.048 
As to Trinity & Brazos Valley Ry., see that co. and V. 98, p. 1921. 


HISTORY .— $71,370,900 of the $74,877,200 capital stock was deposited 
per lan V. 75, B. 239, each $100 stock being epmnatet Be Set Ss 
nds of Ch. I. & Pac. Railroad and $70 pref. and $100 stock o 


**Rock Island yt, ** which owns entire capital sock ¢ of Rai * 
See those companies. 


Financial Plan.—The tentative plan referred to under Ch. R. I. & Pac. 
R. Co. above, calls for the elimination of the two holding companies and the 
of the Bern pew ee Be Dae, 7 deen eekeaeee 
e way Co req en 
V. 98, p. 762, 1536, 1609. 
Per coat. [ise 847.88 6° bi bu DM AM 6 BM IML AM 
No dividends paid since Dec. 1913) "°V 98. & agree: 


BONDS.—Of the general 4s of 1898 Rha aa are available as fol- 
lows: $16,900,000 at not over $1,000, per annum for permanen 
ments and additions, incl. equipment: Beaker. Teast Co. y he Benj 
Jr., trustees. Abstract, V. 66, » Fae, 8, p. 228; V. 80, p. 272. 
The teral trust gold 4s of 1902 ($2 Et G00 batinwized) are seoured 
by deposit of all stock of Choc. Okla. & at RR. V.74,D.775. 829, 93 936, 1356. 


REFUNDING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 
A 1st lien (either directly or through pledge of entire issues of bonds of the 


companies owning the ane on terminal operty in St Paul, Minneapolis 
and City, new equipt and shops at Silvis, near East M _ ill ,and 
on ways 1,158 les; also a junior lien sub to 
on the other lines of the system of the Railway company, 
gat ceolagive Of leased Hnes ond Waciags. 2) mie. See V 78, 
P 228, 234; V, 79 1716, 2206; V 84,p 219, V 85,p 98. 
the $99, these bonds ou June 1913, $35,806,000 


$24,130,000 for acquisition or securities and $25,000, r 

im ements. O nt eee 63, OP POO O00 to man toc’ 219,- 
un ° 000 

the ice of wade af oer cos. the yen Solanee or 


o 
Fiae: iy. ‘ot abioboh “766; 66; W v.02, Jost. iside ¥. 83, 
‘at Grabs. few terminals and f'bridge aarose to Mie: 


pe me men ina proper at ‘Memphis. arious additions 
at om nage A —— falling due. No new mortgage shall be made without 


socuring 3 equally thereunder. V. 94, p. 206, 278, 1448. 

# $008 000 6 collateral notes dated Feb. 16 1914 are secured by 
deposit of sss R. I. & Pac. Ry. First & Ref. M.4% gold bonds, 
$1,780, 000s & Kan. Boity ag ae e RR. Ist M. 4% % gold bonds 


R 4 
(guar. one & int by the Chic Rel. & Pac Ry) and $1°965 000 
d Arkansas & Louisiana RR. io M. 4%% gold bonds (guar. prin. & 
int. by the Chic. R. 1. & Pac. Ry.). V. 98, p. 999 ’ 
on R PE gp onyn Ist 4s ($1 £00,000 auth.), guaranteed tol) #3 by 
cago & a 
As to Chio. en RY & Pao. Elevator mtge.. see V. 79, 
As to Consol. Indiana Coal 5s, interest guar., see 
form of guaran -¥ 82, p. 1499. Rock Island-Frisco Melentnal | 
guaranteed jointly, V. 84, p. 569, 748. 


ROCK I. ARK. & LA. 1ST M.4%S, GUAR. P. & I., $30,000,000 AUTH. 

Secured by a direct first lien on 308.42 miles with trace rights over 
87.89 miles’ and on equip. worth about $1,600,000 remaining 

bonds $10.00, 000 are amuable for new mileage a alte cont. not pore a 

ing $30, per mile, -_ $9,000 coe at cost of additions vg pottcements Boe 

paca » exclusive u “re on 3 which a first 
v = os. if61- The $4 + 43° we . ae & La. notes are also 
Dp. ° 


ST P & KANSAS CITY SHORT LINE 1ST M. 4%S GUAR. P. & I. 


Of the bonds, the $10,000,000 sold Feb. 1911 are secured by a direct first 
lien on about 126 miles of road and also on 3.14 m. formerly owned by Des 
Moines Western rf -, and 67.65 miles — n Allerton, Iowa., to Car 
completed July 1913 Of the remaining bo oe 000,000 are reserved. 
at par for new mileage at actual cost and $10,000 000 at x: for actual cost 
e additions and ge yg on first — roperties. 92. p. 526, 593; 

V. 93, p. 1196, 1259; 94, p. 1056; - 236, 

‘Capitalization per mile "ee 30 ioi3: * Stock, $10, ie! bonds, including 

equipment trusts, $35.8 


EARNINGS.—10 mos., {1913-14_-.~Gross, $57,112,171; net, $14,610,468 
July 1 to April 30. 1912-13---Gross, 59,618,809; net, 15,396,630 


REPORT .—For year 1912-13, V. 97, p. 1019, 1041; edit., p. 984. 





<0 
8 
A 
. «= 





Year ending June 30— 1912.13. 191112, 1910-11. 

average saliee weet  < /ee 8.048 8.036 026 

Dibal operating Tevenue........... 71,364:048 $64,712°985 $68,487,475 

ppeesiins incon ———g (after tazes)...... is ‘Bit (ft 15, eae. ‘O44 16; ys 3139 | 3 

net INCOMGC... . . . 2. 2 nn wenn ’ . * 

Se eee ~~~ == - 1¢ 986835 13:036-802 

=... (5) YES Babi 5)S 743 700081 )3,090,048 
GEOG; WDNR. . cccwcccccscoes $314,830 $106,636 $1,511,766 


Net earn’ 
Hire equi 
Tot. net inc__ 


CPEORRS, &c peo be 
ts - Lawlor. Directors: 
wield A. W. Howard, 
tio: V. 97, p. 298, 1024, ti10.)- 
CHICAGO UTILITIES 
ucceed (per plan 





V.-P., J. E. Gorman; 2d V.-P. 
V.-P., Edward 8. M 


rk 


oore; Sec. '& Treas. 


~—— 3; 5 VCP . John Sebast —- 
rosby, C qnicago; Re s 


Asst. Treas., J. J. Quinl . Office, Bankers a ae 97, 
p. 1662, 182i; y. 98, p. 386, 452, 789, 762, 838, 999, 1070, 16 1920.) 


CHICAGO ST. PAUL | ROAD. Biroy, & OMA A RY.—(See Map Cht- 


oan Lak "net a 
owned and'70 miles leased. v 


HISTORY .—This was a consolidation : 
Wisconsin an 


non-cum. dividend of Ba, 


. Neb., 593 miles; 
are 


» to 
riots, 1,747 miles, of which 1,677 


1880 of the Chicago St. Paul 
1883 Chicago & ry’ hay Re yo A control 
viz., $9,320,000 common and ‘and $5,380,000 preferred. . 


+293; 


stock and scrip. ps 


Get come ‘tanoear te saeaes tae 


DIvs.— } "Ese. i 5 "98. '99. "00. "OL. bs vie Par *04. F- one 
2 7 y'ly 


Common eter) 2 

Preferred % 

BONDS.—In April 1911 the ag 000 Sap 
were 


Net surplus for 
—(V. 





annum (3% F. & 


pe hw in M: 4 ,500,000 and 
Py cat _A a 





or — Line Ry. 5s held 


Net. Charges. Bal., ; 
$4. 197,883 $2.1 94,187 $2.003.664 
121 ‘1,879,212 1 

for 1912-13, v. 97, 





Dividends on common stock (7 
Dividends on preferred stock 





def.$2 $729,475 
96, Dp. 1556; ay 67, DP. 800, 881; V. 98, p. 386, 838, er, 


st .$192,023 


CHICAGO SPRINGFIELD & CAIRO RR.—V. 98, p. 235. 


oittigAco Helents, HAUTE: & SOU 
— tnd Rae ms Beaters 00 Os 


and » second 


incom 
Dec. i 1912 at 5% pet seaem 
the m 


Sept. 1913, 3, 1% 


EARNINGS. by 8 months en 
against $1,633,720 in. 1912-13: net, si8e 15 
REPORT on. + | 


Co. an Vv. 
D- 652. 1089. Reorg. ‘per plan of Oct. 2 1911 ( 


um from 
ble if earned, but cum 


aa 


mir. TD 1914, 0 none. 
AA8 006 "tien end vet 


June 30 1913 in V. 97, Py i 119. showed 
Gross earnings$ 1929-352 $1,827,361 Taxes and renta. 6127 908 8 110,035 
4 532.285 | Fix 13 


ed bd. it. & 
teat Pg Bid 017g 977 2)130 
9|Balance, surplus. 103,1 


3, Carpenter. 3 -Pres., E. K. Boisot; Treas., 


squlp ke. +t 352 «© - 332, 


a 


ter, E. K. 
ore, John T. Beasley.—(V. 96, Dp. 


eee ve. in ui Pa 9 1912 to 





THEASTE N * Binckhewk ar 
m.; 4 


EERE 


oeeng eT ee 
t. 1911 to Mar. 1913 a. 


- 298. 

bonds, $1,100,000. 

30 1914, pas. $1. 838,776, 
, against 


i911. 12. 


126,401 


hee 
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a: - RAILROAD COMPANIES Miles; Date Par Amount Rate Last Dividend |Places¥Where Interest and 
abbrevtations, Sees Road |Bonds| Value Payable | and Matu “ty Dividends are Payable 
E—Stock oman er ee meee nee eece| «ece 100 4, e@ececesce|eceeceecaces |ceoseeesesesecaoleoeeeesesaeeceecaeeaeese teen 
Chicago 5 eit first bE ey not assumed-_-_-._..- 1898 be ner . 900 5 J & J iduly 3 MEE 2.0 Madde cat citesiiaciel ch eicp acess enti anes 
Sou Indiana Ist M g (see text) not assumed_GP. 20° 228) 1901 1,000 1.587. Se Am -@ ie BE: © lencdaccdcotcannbess 
.000 g call 107 %...1C.xo*&r*| 359| 1910 | 1,000&0 i J & D/\Deoll ist Nat Bic, N'Y or Che 
call par (cum yrs)...FCx) -..-.| 1910 00 &c| 6.500, 8p13,1 %|See text.|/Dec 1 1 
due $40,000 mactel BE) ty Rete ene 720,000 Baie epi. te To Apr 1 1923 Go do 
PS cndctinancowcee paad Sill ton eee Ba BE idk ccctsiivancednlac tee iadadeiulebacdhoidisinauaaeencaue 
NE ERE PRE SEAR SS ARSE 80,475.00 Late aed aa Aly dicta aeasie Ch Ck SOE at ie Sn inst Bain wes 
---| 1912 |1,000 &c; 5,999, 5¢ |A & OjAprl 1942 U S Mtg & Tr Co, N Y 
.~--| 1912 |1,000 &c} 4,000,000/See text|_....._- Apr 11942 
isville 
Pak See elnesit - daa .000, Q—M 31/Apr 2°14.1 4%/G 
45) 1 1,090 5.008" ge Q—M (Dec 11 oruen, & 
Te than rubles en 1,000 &0| 43,948, 4¢ J & J suly1l ik Tr & Bk Chie: &NY 
---| 1912 |1,000 &c| See text |.......- M & S/Septl 1963 J P Morgan 
---| 1912 |1,000 &c} 10,000,000 5 M & S/Sept 11915 do 
want SOMW Inn sueaes OPO Pan oe calacnccecu 5G SOOO:  leadabsacedidasidusane 
91) 1903 1,000 M & N 1 1923 J P Morgan & Co, N Y¥ 
owah dala 100 Text (Dec 241903 2% 
aa is catdbalia coded 59) 1887 1, J & Jan 1 1937 J P Morgan & Co, N Y 
SRE PP 59) 1892 1, J & DjJunel 1942 do do 
95) 1892 1, A & Clee ina? do do 
167 1 1, M & N|May 1 1941 do do 
m 13 7 1, J & JI July 1 1937 do do 
eld 1 14 ing 1,000 A & O/|Oct +i do do 
suth part All $&E J & JJulyl do do 
caren wae Ce.x All} 1909 |....-...- See textiJuly 1 1 do do 
ees £000 due wa eo bests Oot -Ce.x0 ---| 1905 1,000 A & O/ToApr11916 Morgan & Co, N Y 
a Sse blll Gy anes ah toh ---| 1904 1,000 A & Site pat 3 teks R Winthrop & ~NY 
ys due leet instalisn ahaa PAGE Bax -.-| 1910 1.000 J & D/ToJunel PM & Co, N Y 
Ind Deo & W ist M gold rea not “8 Be eed 262) 100 1.008 ; 4 z\se8 +3 “ * ams 
beeesc esencencence r 
Incl. June 000 in treas. and $6,3/17, coll. jfor tem also $13 oe ys pad wt °557 ,000 purchase. 
6 AR Rk purchased at maturity by B. |& O. | V.98, 4 in treas. ‘and $207,000 col : lateral for tempor'y loan , 








Com uired (either — or otherwise) all the ca yt stock and 
pany acq (e y — pit 


notes of the Chicago W: Terminal Co. a eC 
Tunnel Co. of of Illinois Tunnel Co.) — 7. Il - 
Telep. & T - Co. The su own ada y of in- 
cum ces t certain mortgages held the Utilities Co. 

There is owned by subsidiary companies les of tunnel, equipped with 
narrow-ga’ electric motors and ae. o ed for the t er of 
between the ee ee e city of Senonee. | and to and 
from the down’ and Geren business h see V. 86, 

720; V. 87, 4 "357, a say ag hone 8 established D3 7 the recerverat 
vith & exchanges cow ae: t ca ty of exch: 


27,200 See V. 93, p. 938; V. 96, p.652. In June 1913 applica’ 
was made to sell the telephone system to C hicago Teleph. Co. V. 96, p.1 


in Hon bo the 01 DOO OD Oe hee on $20,000,000 Ser. A are superior 
the $4 ¢,000.000 Ser 


> J s ‘Tes bee Ti asks sme 
used B bonds are non-cum ve 
bed to pay for the pe years. " a 

 nAneenes. —For year 1913: Gross, $789,207; operating ex % 
cluding taxes, $871,413; oe. def., $82,207; other income, $19, 629. 


K.—Auth. stock, $50,000,000: issued, $30,475,000 5% non-cum. 


STOO 
ore. and aes S88. 794,000 Common; pee. © 

8. Peabody ns Otis, Chicago; Samuel McRob- 
erts and Irving 7, oem iNew ., J. Dunham an and C. W. Hotchkiss 
Pres.,and Treas., 


8s. W. ‘eens Sec,, 

SOR doses ee Heschibes V. Jackson eng —(V. 95, D.1118) 
HICAGO & W ERN INDIANA R See Map.)—Owns a valuable 
ee ee rf below. 


SC tee tade soe 
extend trom Dearborn Stat Station, Polk 8 rag ‘to Dolton, 17 m.; 


th 
30, 4th Sacks SaaS, | sree 


passenger an t yards, 

y Ghicago leases and operates 

. & W.I., its securities being all 
V: 60. 1058. See below. 

tio Atch. Top. & Santa Fe, Chic. 

entra (incl. fonds, v . & forthern), Pennsyl- 

Quincy, inneapolis St. Paul & 


aqQ 
Q 


i29 
55 


0, sereed to become lessees and owners 
tl y improved and enlarged. e Ch 
ih P. 1207) ry tg purchased for $4. 4 
yard 3% ‘miles by a half mile, and 100 miles of 
cars a day. Additional yards and tracking 
be needed. The financing will continue to be done 
Western Indiana, and the property leased to the 
y. The ex “shalt be to the trunk lines were rea so that 
the rentals thereunder “u be equal to the interest at 44% on $14 000 000, 
the value of the old Belt Co. pro ty. plus $4,400,000 cost of f Chic. Union 
and Keddy on 4s issued for improve- 
-made | ye ay 11 pg and Sept. ot Bevt: and int. 
on obligations of | 7% oO 2 1912. 
V. 94, p. 910; V. Op 419" onto V. 96, pD. 01: V V.97.pD 
LEASES.—This compan 
contracts to she Wabash, the ane > chiens aL. 
the oaee e an e 
ville, of es owns $1 800,060 sto stock 


each five 
leased to the Atchison, the | Igin Joliet & Eastern 
pe Be exceed at 


87, p. 36. 
4 


»284,607 are re- 
1604 1003: 


88, p. 100, 374; 
Ov Seo, 236 4b. 


),000, 600 auth. issue), with interest 
$50,000,000 “— reserved to refund existing bonds, 
000,000 bonds to be issued, $50,000,000 for additions 
and improvements to the Belt division, including Chicago Union Transfer 
we for $4,400,000, BAOO. and, £100,000.000 for new terminals and other impts.to 
In me, I 1913 ok -_— $10,000,000 3-yr. 5°% notes to acquire the Chic. Un. 
Chicago terminals, the notes being secured by 
dea dee wine ena they are the first issue, bonds being reserved to 
retire the same. V. 95, p. 419, 749; V. 96D - 201. In June 914 lied 
tet R ret bonds. “v9 tes secured by $6,000,000 
n 


000, 600 14 monthe’ 2 
ai ae REPORT. ek Bee 1913: Gross, $3,120. 972: int. iS. $2,737 fate: 
ivs., 


; bal., sur., $83,476. Pres., Howard G. Hetzler.—(V. 


e CINCINNATI EINDEAY | & FORT. WAYNE 
iso conn } ug has = nthe - Ham. a 


Delphos a4 M Vv. 
Leased to 99 years R. ‘wert 1 1903, wi 
renewal for like Periods forever. V. 78, p. 286. Stock, 
owned by the Cin. Ham. & D., which guarantees bonds, prin. and interest 
spe. is imited by special agreement to $1,150,000, or about $12,500 per 

©. Bonds are Sabhest % call at 102% and . ey" V. 78, p. 286, 342. 
701. Form of guaranty, V. 78, p. 701.—(V. 90. p. 697.) 


CIN. GEORGETOWN & PORTS. RR.—See “Electric Railway Section.” 
INCINNATI HAMILTON & DAYTON RY.—The system Includes: 
owned— Miles. tles 


Cincinnati to Dayton, O 


—Owns Findlay, O., i. 


D. fr 
* G04, 


— owne perme & Union jointly with Clev. Cin. Chic. & St. L. and 
ointl th Sou. Ry; oo controls . New Orl. & Tex. P. Ry. V. 75, D- 978. 
In Youle sold the 11,000,000 Pere M 96. 


arquette RR. stock. V. 92 
ORGANIZATION ig comp: apeny resumed possession on Aug. 19 1909, 
the. finances havin 
1408). . 


without foreclosure per plan of June 
1909 (V. 88, p. 1 nder the pe the management of the m 
was taken over by the B O. RR., and the ore of the controllin 
stock is to be acquired by that company at the end of years from July 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
control is to be vested in three voting trustees, one President of B. EO. 


BONDS.—The pend 5 issues created under aforesaid plan are 
1_ First = wa ene Ma eneene ortgage dated July 1 1909, Auth. Issue, 375 000,000. 
(See V. 88 90, p 771.) (1) Amount issu 500,000, viz.: 


(a) For inde PR a My improvements ($5,000,000), &c....-..-. 14, 50. one 
(L) For collateral to $11,55 4 urchase money notes... 13 

(2) Reserved for future ‘e ‘ "000, viz.: 

(a) rovements and betterments.......... 721, 


For additions, im 4 yin 
(0) For refunding 779, 

as te bonds specified above as (b) and (c) and $5,500, B00 ¢ of those named 
w (o) are uae. ve: ‘es by Balt. & Ohio RR. Co. V. 94, p. 1056; 


V. 96, D 
‘Under pi BR agreement dated July 1 1909 (V. 89, p. 469) $11.- 
why 4 purchase mon notes dated 1908 and due uly 1 1913. 
by Die ee gis. .000 new “first & refunding’’ 4s. These 


for the 


mtge. and guar. prin. henge to by “the 
B. & er to make such purchase or exchange 


GUARANTIES. ~sstiaienaiians securities of Cin. in. vg A dag Dereon & 


bond ae Sy Siar by afer 








Mich. and Cin. Find. & Ft. bn ty » Bgl gy = ,000 I & WwW 
As to guaranty of $9,207 ,000 Pere M Marq. ref which, eucenenen, Pa 
and which was revoked, see 85.» 653: V. 87, p. 1355. 

EARNINGS.—10 mos., ‘{ 1913-14....Gross, $8,336,721; net, $422.69 

July 1 to April 30. 1912-13.-.-Gross, 8,300,954; net, 1,390,923 

REPORT .—Report for year ending sr 30 1913, in V. 97, p. 1660. 

Year ending June 30— . 912-13. 1911- 73; 1910-11. 
fete say oe wd sm $9. 25321 $9 570'989 

ross 570, 
Net ineome_.............-- 2316.41 1907488 
Deduct interest on bonds ‘4 2,091,9 
Interest on pee payente. &c 37,39: 
Rentals and hire of equipment---_-._-_ 1,001,488 582/348 439, 

Bnlance, deficit, for year_........ $1,643,066 $617,887 $661,046 

OFFICERS.—Pres., Daniel Wiens; Vice-Pres., Geo. F. Randolph; 
Treas. and Asst. Sec., ° Cc. W. ot. 

D G. Murray, L. F. F. Randolph, G. M. 
Shriver, Geo. W. P ww . P. Davison. Frederick. Ww, Stevens. Daniel 
Ww - Bacon, C. Woolford, qocemn . Underwood, 
Harry Bronner, N BY Row ty 97, p. 1660; ony $8. p. 1693.) 

oo cINNAT! es; Sid ‘ Sf , to tor West a4 77 miles; trackage, 
Was t vs My f les; si ae miles. A consolidation a 
1902. V.7 D. 230, 980, 497, 732 »Bigck authorized $8,200,000; issu 
$7 115,800; all o H.& received dividends thereon in 


y O. 
, $126, 7080. in 1903-04. $i67, 332: in 1902-05. $156 


BONDS. —The “first and refunding” 4s of 1902 ($8, a. 900 oqrhoriaed 
issue) are raat rin. & int., by C. H. ? D. by endorsement. 
1201, 1335; + p. 1290. "Guaranty, V. 78, p. 2011.—(V. 89, - 460" 


= .—O oad 0.6 in len 
| RS AS UNA oO Se a 
ny Cnasapesise & 


terminals hio ay. Common stock, $10,000 
in $100 shares, “tevned £ or p of “Ss. er 


pose e is authorized $1,000,- 

000 of first pref. 4% cum. stock secured b 7 mie. =s hy Ad Savings Ban 
Trust Co. of Cincinnati, as trustee, an pale paid y Ches. & Ohio and 
e & Meshville and 30. Ps to call on any int. & after Feb. 1 1915 
“v.79. p. 212: V ;.1728. 2398, 2620. or 
4,333 Pres., 
“sg 


entals received 
year ending June: so" 131 Give. $33,000; bal., sur., $353. 
eo. W. Stevens.—(V. 


CINCINNATI SANON & No THERN RY.—Owns Cincinnati, O., to 
poses. 38 m A ys A Lebauon to ds, leased to Dayton 
Leb. & Cin. RR. = to Middicto etown, O., 14m.; total, 52 miles. Stock 
a fg by Siew Cin. Chic. & St. Louis Ry. 


$3 800,000. all outstanding an 
4% 1913,5%. 





Dayton to Ironton, O.......... 160 | Cincinnati & Dayton__.___... 13 

Dayton to Delphos, O......--. 95 | Columbus indie & Northern. 18 
bao ARRAS ES a 45 — Groen RR........... 1 

leased—(*See thts co.) Piqu Troy Branch _____... 8 

Dayton, & Michigan........-- *142 Cine. * Findlay & Ft. Wayne... °91 

ORGS Mle cccouscocéve 3 WG GE Ub Ladesrciddeceda 4 





b 00 & 10; hs & 112; 4% 
due 1916. V~ Tr DP. 


—_ 


Ot $1560.00 Iet'cons. 4s of 1902. gus 


‘iompan 
$200,000 are reserved to retire the 6; V Os. D. 610. 
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MAP OF 


aenwont || Ave. CHICAGO & WESTERN INDIANA 


RAILROAD COMPANY’S 
LINES 


SHOWING CONNECTIONS 


ammuumen «=(C. & W. I. OR. OR. 


eames «=2THE BELT RAILWAY 
(C, & W.1.R.R. Co.Lessor) — 


_ SCALE OF MILES | 
i) 1 2 





8. 4 @. 


> 
22no |/ST. b> | 
ses) 


cowl 


i> 





CONNECTING LINES 


Atchison, Topeka & Santa Fe Ry. 
Baltimore & Ohio Chicago Terminal A. A. 
Baltimore & Ohio RA. A. 

Chesapeake & Ohio Ry. 

Chicago & Alton R. R. 

Chicago & Eastern Illinois A. R. 
Chicago & Erie A. RA. 

Chicago & Illinois Western R. A. 
Chicago & North-Western Ry. 

Chicage & Western Indiana Ri. Rh. 
Chicage. Burlington & Quincy R. R. 
Chicago Great Western A. A. 

Chicago, Indianapolis & Louisville Ay. 
Chicago, Indiana & Southern R. R. 
Chicago Junction Ry. 

Chicago, Milwaukee & St. Paul Ry. 
Chicago River & Indiana R. R. 
Chicago, Rock Island & Pacific Ry. 
Chicago Short Line Ry. 

Chicago, West Pullman & Southern Ry. 
Cleveland, Cincinnati, Chicago & St. Louis Ry. 
Elgin, Joliet & Eastern Ry. 

Grand Trunk Ry. 

Winois Central R. R. 

« Illinois Northern Ry. 
indiana Harbor Belt R. A. 

Lake Shore & Michigan Southern Ry. 
Manufacturer's Junction Ry. 
Michigan Central A. R. 

° Minneapolis, St. Paul & Sault Ste. Marie Ry. 
New York, Chicago & St. Louis Rf. A. 
Pere Marquette A. R. 

Pittsburgh, Cincinnati, Chicago & St. Louis Ry. 
Pittsburgh, Fort Wayne & Chicago Ry. 
Pullman Rh. Ri, 

> Wabash Rh, A. 
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RAILROAD COMPANIES Mtles | Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dteotdends are Payabie 
hey ne 
as Soe &iend_Eqx| 361! 1 $1,000} $4,722, 4¢ \J & Jian 11 J P Morgan & Co, N ¥ 
grecage guar D &{enid-10 142| 1881 | “1-000| “2.728.000 4% 7 & Zizan 1 ipat de 
000 gold warp & & i...xo 9} 1 1, ) 4¢ iM & N|Nov 11939 UnS7 Bk & Tre, on. 
se aN GES mond oe ae 91) 1903 1,000} 1,150,000 4¢ M & N/Nov 11923 J P Morgan & Co, N 
Ne Seo Cincinnatl Hiamiltoin & Diayton 
oats mt on (see text)| Text | -.-.-. 100 818,000 4 F & A\Feb 11914 2% ti 
--Z0 38) 1886 1,000 200,000 § J & J\Jan 21916 Central Tr & S D Co, Cin 
ee ae TY, Us Asie . 52) 1902 1,000; 1,218,000 g iM & N'Nov 1 1942 Farmers’ L & Tr Co, N ¥ 
wee ane a ook $3 006 shel tees 100} 3,000,000/111n1913\J & D/June121914 5 %/|Cincinnati 
&d) 5 cumulative $3 Bot RSE, fap 100 2,453,400 §in 1913} Q—M |June2 1914 14 do 
ae Ser B due 000 s-a (V. & )-x} ...) 1906 1,000 388,000 4% eM & N/Nov'l4-May’ Bauttable Trust Co, N ¥ 
due $ s-a (V 92, pi 1) -_Bax east ann 1,000 700,000 4% |M&N 15|Nov'14-May '21|Bankers Trust Co, N Y 
inna 1st M $3,000,000 gold_G.xo*&r| 206) 1901 1,000} 1,000; 4 |\J & J\duly 11951 Guaranty Trust Co, N 
@ & Ft W—ist M gold int guar.c*| 86) 1871 1,000} 1,800.00 7¢ |J & DiJunel 1921 ow,Lanier &Co..N ¥ 
sburg Northern RR—Ist M g red text.........-. ---| 1911 500 321,000 5¢ iA & O|Oct 1 1945 be + & Dep Co. Parkers- 
d & Mahonin 6% rent $1,000,000 auth}; --.-/ -.-- 50 900,000 6 J & July 11914 Checks mailed 
arise morteage C susrentest 5 R & P_.G,xo* &r 26) 1893 1.009 7 650.000 . 5¢ 3 Py 7M iit 3% 36 Wall Street,New York 
velan Akron in—Stoc -000,000. weer ere w=) = =~ = * ) ee text. x . CS ed 
lev Ak & Vsumies r: (now first) _ aoe 177| 1887 | 500 &c| 1,800.0 5¢ iM & S/Mch 1 1927 Winslow,Lanier&Co,N Y 
consol. $4. guaran p &lend/} 177J; 1900 1,000} 1,023,00 4¢ iF & AjAug 11940 do do 
gold A GAT ae not guaran at 1900 1,000 575,00 4g \F & A/Aug 11940 do do 
Cin & Musk Val lat hi $2,000, 1} ghee F. 148] 1898 1,000 1,740,C 4¢ iF & AlAug 11948 Farm L & TCo, N Y 
d ti go & St ouis—Co stock paRES EO Ee 1 47 056 +300 See texti\M & S\Sept11910 2%|J P Morgan & Co, N Y 
stock no! ieee aout eae 100) 10,000,000/See text; Q—J_|July21 19131 do do 
O1St L & C con M drawn at 105 ‘ink fund 1% -zc*| 173) 1880 1,000 603,000, 6 M & _N/May 1 1920 do do 
Gen 1st M $10,000,000 g s f not + drawn. .¢e. xc &r| ...| 1886 {1,000 &c} 7,060,000; 4¢ Q—F |Aug 1 1936 do do 
Ci Col C & I Gen cons M ($12,000,000 s.xc*&r| 391) 1884 1,000) 3,205,000 6¢ |\J & JiJan 11934 de do 
Indian & St L lst M in 3 series of -Us.z0 72| 1869 1,000} 2,000,000 7 x" \July 1191 do do 
Glev Cin Chic & St L White Wat V: iv istg- Ce. xc* 62) 1890 1,000 650,000 4¢ J & JiJuly1l do de 
Spr & Col Div (Col & CO ist Id. .¢ a 45 1890 | 500 &c| 1, 03,730 4¢ \M & S Sept 11940 do de 
Cairo Division ist 35 A _ ee ( 269) 1890 1,000 5,000, 4¢ 9 & JiJan 11939 do po 
St Louis Div coll tr gola ($590, in sf). o = 194} 1890 11,000 &c| 10,000,000 4¢ \M & N'\Nov 1 1990 do do 
ate wad & Mie iv first yates get ee Us.xe* 204 1891 1,000} 4,000,000 4¢ J & J\July 11991 J P Morgan & Co. N Y 
400 years for $50,000,000 gold__.. Ba.xo*& | 1.021) 1893 1,000) 28,579,000 4¢ J & DiJunel 1993 do 
eee ities mesh giellegl 1,021; 1893 1,000} See text 5¢ |J & Di\Junel 1993 do = 
Chi & St LS L Ist M $3,000,000 goid Se; Ce.x0° & 1 1,000 3,000,000; 4¢ \|A & O/Apr 11953 do do 
_ **x" Ser. “A” ar eJ. & J.; ser. “*B,"’ -- ser.! “OC,” (M.&N. 
Cal. year 1913, gross, $588,418; net, $125,387; other income, $52,995; Operates Independently — Trackage Ill. Cent. into ae 
charges, $69,288; divs. (5%), $75,000; surp., $34,095.—(V. 98, p. 61 0.) Dayton & Union RR.*........ 47 On percentage basis.___._- 5 
CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY (See Map of i vansy. Mt. Cs Gi . rn sracucetan, ES 
Southern R —Gperates n Ry., owned oy & iy of | Oe or. HY- 4 
a a oo moe Se es; trackage, Saline“ NE Mit cntiacdianene See this company. 
entire stock of AL. & N.E. Ry. Bigs 0 parately. Wy i748. A new dubia wank line from Evansville to Mt. Carmel, Ind., 32 miles, 


1906 was oy pda beginning July 12 To0s to $1, 050,000 
maining $50 AS. yeariy. with it oo deta paymente at 
terly at rate of ‘of $40, ly, with int. on def’d payments at 
under renewal to be 1,050,000 tA alt - first 20 years, then $1.1 


20 years; thereafter 31,200, v0. 722 74, 135i, 
402. Pref. 5830. prior eben’ on Ligh BBA but oo wollub'ss 
» dD. . 


al unelt the z 
aid quar- 
06.000 ed 


05. °. 


DIVsS.— @- - 05. % °07-"10. *11. Sit "13. 1914. 
Common, %- 514 8 11 11 June,3 & 2% extra 
. 1911, Pah ve oa.. 3 and 2% extra; 1912 and 1913, June and Dec., 
and 
S107 -—Common, $3,000,000, controlled in interest of Southern Ry. 


and Cincinnati Hamilton & Dayton Ry. V. 61. 26: V. 65, 1173. 
LATEST EARNINGS.— 1913-14--Gross, $01 076,315; net, P32. 720 rit) 
10 mos. oy 1 to Apeii 80. 30. 1912-18. -G: ge 8.630.503; net 
ANNUAL REPO —Report for ending June 30 1913 was in 
Vv. es 1581, oan: Gross, 557.003 169; wee, $3, 055, 210; other ineomne. 
$554,4 rentals, &c., $i ae -, $1,024,649; ge. = pref. 
(5%), sgizz.or "870: ps on com. (11% 38 bal., surplus, $776 In 
,756,266; net, : 994 ,264.—(V. 97, p. 1581, 
PP INNATI aaartsonan & 
Franklin 


= tee 
uarries, 1m.; ‘ton 


ao) ) 


.— (See Map Cleveland Cin. Chicago & i 
ackson, rie 206 miles; branch, Lew 
£0 ae .C.&8 t. L.) Franklin Oe 
oars. 39) ss at Jackson, 1m ne ‘Jan. 1 1914 Clev. Cin. Chic. & 
st. L. o 1,707 ,400 of the $3, 000,000 stock and $581,000 bonds. 
Divs. bier. 191 te 1911, 3%; 1912 and i913, A % 1914, none. 

yo oes i. 1913. gross, 436 hae oper. d . $50, 297; other income, 
reat ril 80, is 131, on, 3364 504 in #198,240. =. 4 et 170. t. 
Dp wa td a oper ags 
oper. def., roe, $a q+ .—V. 98, p. 762, 1070. 


CINCINNATI RICHMOND, & FORT WAYNE R ty y from Rich- 


mond dams, Ind eases 5 m. of P. &C. Now > 
erated (Jan. 1914) by Grand Rapids & Indiana Ry. Men LR net earnin 
Int. is 2 eneromsens 


, ers by the Peunsylvania Co. and Pitts. Cin. Chic. & St. L 
e 
fortssa\ Stock, $2,186,600 (par $50), of which Penn. Co. owns $1, 


& St. L. taking the place of the Cin. Ham. & Da non | was 
000. Due guarantors anne 3 ‘31 “- + 


Year end. Dec. 31— Gros h.Inc. Int.,&c. 
Wei iiidvanaunioaven $825, 300 $137, 606 re 952 $181. 088 def. B38 63 
FEU Neiusinsnadhe ase 793,950 162,466 -....- 198,048 def. 35 rt 


GINCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695. 
CLARKSBURG NORTHERN RR,—See this Section for October 1913. 


CLEARFIELD & PAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns r , completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Olearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. &1., by endorsement == - 89, p. 1141.) 


CLEVELAND / AKRON & CINCINNATI RY.—(See Maps of Pennsyl- 
santa RR.)—O from Hudson, O., to Columbus, O., 144 miles; Killbuck 
to Trinway, 34m. m.; Morrow to Trinway, 148 m.; Apple Creek branch, 9 m.; 
total owned, 335 m. Owns a fourth interest in Akron & Barberton Belt 
RR., 24 m., and half interest in Zanesville Term RR., 5 m. V. 76, p. 435. 
A consolidation July 1 1911 of the Cleveland Akron & Giesies Ry. and 
Gincinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
498,487 of the $7,500,000 outstanding stock. Operated by Pennsylvania 


Go. under orm a —- on 6 mos.’ notice, the net earnin: 

4 to C. p. 1669. First div., 2%, paid Sept. 25 DLL. 
1912, 6% ( Gr, es); 1013, March, 3%; Sept., none. 
Of Cleveland Ak Col. 1st consol. - “ of 1940 (Commercial Tr. Co., 


Phila., asses. $i, $23 ,000 are guar., by the Penn. Comgens: 
$1,800,000 are reserved to retire the gen. "he a 1927; V. 71, p. 390; V. 76, 


1746, 22 0. 

© ean, Co. dbo guarantees & Musk. Val. bonds; see form, V. 76, p. 

653. Car trusts Dec. 31 913" sis. 062, due $85,746 yearly. 

cok yee 013 ba V 28. p. 007, ue charges, B06 $50; bal. def. $56,990: 
3; int. and other c es, a e 

—(V. 86 P1864, 1687, VOB eS 


other income, $31,7 
wy CEEYELAND SNe ipart ‘ctitcaao & ST. LOUIS RY.—(See Maps 
AD.—Radiates from Indianapolis, In 
wésteily xy Chie 


ae "hierls, “Gan, Ill., St. Louis, easterly to Sandusky, 


Cleveland, Columbus and Cincinnati, O|, and southerly to Louisville. 
Owned Dir ly— Miles. Miles 

Gleveland, O., to Columbus, O0__138| Leased and Controllea— 

Galion, 0:, to Indianapolis._____ 03 | Cincinnati Sandusky & Cleve. RR .— 

Delaware to paver RE 50; Sandusky, O., to Day’n, O.. &c.170 

Cincinnati to i cdntntes 170 Trackage into’ Cincinnati, &c. 40 

spcienepee to Terre Haute._... 71| Trackage into Jeffersonville... 52 
nwciacnnceccce & Troost into Tolede (V. 79, 

Cairo to Danville. _............ 259 DONE SE Vkswdcasccoscae 


Terre Haute to East St. Louis. ..190 











Hillsboro to Lenox.-_.........-- 44| Total included in earnings__2,014 
Dayton to Ludlow Sage 47 Operated; earnings kept separate— 
Sp d to Columbus. -..-.-..-.-. 45| Peoria & Eastern Ry__..-.... *351 
i. i itn hineanadqancce 15| Cincinnati Northern___...___. *246 
Leased—entire stock owned— Kankakee & Seneca RR___._. 42 
Cincinnati Lafayette & Chic. Ry. 57| Mt. Gilead Short Line________ 2 
White Water—Harrison, Ind., to Louisv. & Jeffersonv. Bridge... °%3 
Hagerstown, Ind_.........-- 62 ome 
SRE abodihebeccccsnesace 66| Total of system Dec. 31 '13_.2,656 


mel & Northern Bry oO: which is o der 99- et agreement 

V. 83, p 817, 1098; V. 92, p. 807; * 930 0. 871: V. 94. b. 840; 5. p.890 
HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 

& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 


Rallway Co. and the Indiana anapolls & St. Louis Rallway Co., made in July 
1889, per plan in V. 48, Of the com. stock, $30, rif -700 a in Jan. 
1914 owned by the L. s Mich. So. Rv. V. 72, p. V. 82. v. 749. 


oan yy. ney 8 voted on Nov. 25 1912 to arene the Cairo Vin- 


Fi ineteness r. Springfield » Columbus S$ ‘Ghfcage 
& yy. . jadlag I ae It Harrison Branch RR. and Ch 
Indianapolis & rt Line. 


Ry., and on Dec. 15 1913 
purchase the A Wot n Ry., White Water RR 

land Franklin & Martinsville RR. and incinnati & Southern Ohio 
River Ry. V. 95, p. 418, 890, 1472; V. 97. p. 1114, 1821. 

The company is also one-elghth owner of Peoria & Pekin ee R 
{through the Peo. & East. Ry.), one-fourteenth owner in Terminal R 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 
ime owner of Cent. Indiana Ry., Cent. Union Depot & . of Cincinzati, 

nion Depot of Columbus, Dayton Union Ry., Dayton & nion RR., Mun- 
cle Belt Ry., which are operated independently. 


DTVIDENDS.}99. ’00. '01. 02 to '07.’08. "09. °10. "11. °12. 1913. 
Comanee, i ail -%}0 3 3 M4yearly 1 2 2 
Preferred _.- 5yearly 5 5 5 56 6§1%%,.1%,1%.0 


%j5 5 
In Oct. 1913 the pref. div. was omitted. V.97, p. 594. 


BONDS.—The paltes fund ———- of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. stamped) has been canceled. 
St. Louts Division bonds, see ytsrypry taney V. 52, p. 42-45. 
The 1 ear ie. a 1893 is limited to $50,000,000. On June 18 1914 
17,260 pen. & reserved for prior liens (exclusive of Cairo division, 
eorla Divisi on, Michi iena Division and the St. Louls Division west of Terre 
Haute), and ss for equipment, construction ane poverments, Se. - 
1,000,000 y: See V. 78. p. 1446; i P. Jes: V i p. 379 
p. 1010; v.00, 4 626, 1044: V_ 04. 3. v6 114.’ In May. isi 
authorized to issue $4,161,000 1118; V- 9 es B, to retire the 
ze 138, ag oA es Col. Ce. & Ind. 7% bonds, we yy 1 1914, and some 
d bonds. V. Ind. & St. Louis 
Short ory be -, Cent. int. ' Ry. and Sd t Co. bonds. 
y ga: “510, 517, 769, 1363, 2280; V. 78, p. 1906, 1961; V. 79, p. 2589; 
The Pookholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,650,181 4s sold Ma 1910, ‘600 in francs, and $10,000 : s in 
gue ie to ot oe notes and improv’ts. "89, 20, 
778, 1141; V. 1554; V. 91, pb. 1710: V.'92 pe '1760. 
The ctonkboldene igs, 1 on ‘oct. . ao 1912 to arenes not to exceed 
000,000 Evansv. Mt. Carmel & cane oy pods 5, p. 890. 
= olay with five other roads cov y New oor Central Lines 
71.4 94,000 aon trusts of 1907, aro10. “1018 and 1913, the compeny 8 
"or aaa ent trusts Dec. 31 1913 be ng $2,220,268. $2,395,510, 
$2.23 238 463 and 1,087. 551, te 1796. BE. p. 1401; V. 86, p. 


In SBP 1914 3: 432 G00" 59% inant trusts were authorized, due about 
62.000 yearly June 1 1915 to 1 329, of which $3,880,000 was sold. V. 98, 
Dp. 
GENERAL FINANCES.—Capital stock per mile of road owned Dec. 31 
1913, $34,109; bonded debt, $54,965. Pref. divs. suspended in Oct. 1913. 
EARNINGS.—4 poe. {1914 a died anal Gross, $10,772,691; net, $273,555 
Jan. 1 to April 30 , | AR arte Gross, 11,215,886; net, 1,140,379 
REPORT.—Report for year ending Dec. 31 1913 in V. 98, p. 1066, 1085. 
Comparisons with some items in 1911 are urate 
Year ending Dec. 31— 9 3912 a8 $30 wit. 





Railroad revenues................. $33, 0,298 $32 1,915 
Operating income (after taxes) ___-_- $2 Sas" "328 $7.135.769 $6. 631 ‘608 
og eae "812,015 756,808 

Gross corporate income___....... $3,754,343 $7,892,577 areas aaa 
Rentals of leased li — iti Sani es 0b shareats ti $242,856 $267 ,093 
Interest on bonds, &c_.___......--. 1 4,009 ,607 


4, 3,827,672 
Hire of equipment, Sedadbes interest 1,220,037 505,122 763 ,307 
Other rents 28 623,881 668,505 
Loss on properties operated separately 93,108 125,956 98,315 
Discount on debenture bonds, &c-_-- 63 ,900 16,566 4 
Dividends on preferred__......-.--. (2)250,000 (5)500,000 (5)500,000 


Balance, surplus or deficit _-___-_- def.$2,947 ,546sr.$1, 844,352sr.$1,301,615 

Ps bef ny —Pres., A. H. Smith, — 7% V.-Pres., John Carstensen, 

Harris, W. K. vanderbilt Jr., Daly and J. J. Bernet; Sec., 
Switht W Pardee, N. Treas., Mil La Barger, N. > 


Directors.— William k§ "Vanderbilt, Fred'k W. Vanderbilt, Chauncey M. 
Depew, J. P. Morgan, Alfred H. Smith, Geo. F. Baker, Wm. K. 
Vanderbilt pi, - Wm. Rockefeller. Wm. zy on Fn: i Stillman, 
Walter P. Bliss, Lewis Cass Led , New k J. Jerome, Cleve- 
= es Hackney, Cincinna ati. —(V. Yes. D- PCOS, i6os. 1844.) 


AND RAIN, & WHEELING RY. ~~ Map B. & O.)—Owns 

yee eport, O., opposite W heeling, Ww. Va., 160 m.; 

po pen ie, an ranch to ellaire, O., 7 m.; operates St. Clairs- 
ville & Northern, 3.33" tity B total, 195 m. and has trackage into 3 O0t 000,066 


° Operated .& O., which owns “ of Meg + a 
com. and $5, 600,000 pref. "See Vv. 72, p. 480; V. 236; V 
Of the 4s, $6,000,000 to retire old’ 5s; V.70, p. 330% 480 —(V. 87, >. 1418) 
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44 RAILWAY STOCKS AND BONDS [Vou. xcvIIt. 
RAILROAD COMPANIES nt Rate When | Last Dividend |Places Where Interest and 
[For abbreviations notes on first page) Outstanding % Payable | and Maturity Dividends are Payable 
Cleve ; 
pe eae acta atlas sakes Gaesab onc dhe &c|} $9,650,181 4 J & DiJunel 1930 Morgan. ao Paris 
000} 5,000,000 4xet & JiJan 11931 J NY 
Equipment trusts ee &c| 3,880,000 5 J & DjJunel’‘15-'29 |New Y 
Cincinnati Sand: —Preferred stook- 50 428,997 6 M & N|Mayl1 1914 8%|J P Morgan & Co, N Y 
Conae Gnow 000 gote..AR.20 2000 2,571,000 5¢ |S. & Jian 1) $38 d 
Qoutral first mtge 00 gold guar. x : 1,500,000; 4¢ |M & NiMayl Central Trust Co, N Y¥ 
vansv Mt Car & No 1 ,000 gu G.xc*&r*) —_ | 1910 |....---- 2,082,000 44H GS & Tidy Lies | ecocuci... aun... 
d fun nb ont oy Soe + tle lan ijcago—Sele Clevelaind Cincinnati C|hi & St Lo 
$s a ve 
eye toraa mugs (now ee, uaa Bho) 8B. IASG Gox Tagas 2 Wall Suet, New ork 
m ) gold Fed at 102 ..Eq.0* 000} 4,000,000i 4%¢J & JiJan 11930 do 
V—Cons by mae &o| 2,936,000 5g (|See text.\Jan 1 1938 Winslow, Lan & Co., NY 
5M (now 1st) $3 us 0 NE iv. wi. 
eure — Seek 7 Penn R 50) 11,237,700 7 M jJune 11914 13 Winslow, Lan & Co, N Y 
auth guar 4% 50) 14,560,400 4 M |June 119141 do 
gold es A & B....- ,000| 4,561,000 4% x Jan- 1942 do do 
prin and int}Series © & 5 *.- ° ,000} 4,195,000 3KE 4 1948-1950 do do 
(end RR. .j Series B int reduced _x ,000 424,000 3% GIA Oo 1 1942 do do 
Line—Stock rental nteed_...-- 100} 4,750,000 5 i. SR a ee > Lbwithindececcoccckeeweess 
th gold e-Gae &c} 11,800,000 4% eA & O/Apr 11961 Gr Cent Ter, N Y, & Lon 
ore 0 
é mortgage $5,000,000 gold.-._x.. ,000| 4,079,000 5S¢ |A & OlApr11919  |Elkins, W Va, or Balto 
& Ohio. 
1st Pere red Ut st 1807-2 100 &o ld 6 & D/iJune 11898 Reading Terminal, Phile 
I abond pagar > 5 139) _Ce.xo* 1,000} 9,532,000 4¢ JST & J July 1 1947 July 12 coupon last paid 
Colorado & Sou mmon CS oo ee | 100| 31,000,000|/See text|See text. Doo 81 1912 1% Office 26 Liberty, NY 
4% non-cumulative $8,500,000. __- 100| 8.500,000|\See text|A & O/Oct 11913 2 do do 
preferred non-cumulative $8,500,000 . - 1 100} 8,500,000\See textiA & O/Oct 11913 2% do do 
First, mortgage $20, > (ilo Eq.z0* 1 000} 19:402,000/ 4¢ |F & A\Feb 1 1929 do do 
Ref & ext 1 0.090. gold red 101 __Ce.xc* &r* &¢| 30,803,900 4% eM & NiMay 1 1935 do do 
See eo due $52,000 s-a red 101 ____- x 1 000 312,000 5 A & O/Oct '14-Apr '17|Guaranty Trust Co, N Y 
thern Non ices & Pacifinn See Si Lolute“& San Fr isco. 
& Ry—1st M $2 000,000 ¢s f._Cez 1,000} 1,546,000 5ge¢ |J & JiJan 1 1930 Chem Bk, N Y, & Col Sp 
m gold__.G.xc&r aE 1,000} 1,379,000 5¢ |A & O/Oct 1 1942 do do 
x Sertes “A.” J & y“C",.M & N: 
ote & MAHONIN VALLEY RY.—Owns from Cleveland, O. EARNINGS.—10 mos., {191213 Bc areas Gross, $1,489,905; net, $49,972 
miles ide y nu Ba track); Niles, O., to Lisbon, O., 36 miles; Rd 1 to Ane Lal tS} SaaS Py 1,580,254; net, 198, 006 
Girard ,~O.,6m. Leased to Nypano RR. (former! Year— C Baia 
Penn. & RR till 1982; tental $525,967 per an. Coupon int. is J. 1912-13 ......- $1 Sos *335 $170. 1806 M04 160 $373,483 def. $192,817 
i gyrters te . _Stock is ental Trust 3 which $3,258,250 is held | 1911-12 ..._..-. 1,830,166 276,201 39,114 565.737 def. 251,422 
First rust \0., OFFICERS.—Recr., Geo. W. Vallery; V.-P., Chas. H. Schiacks; Treas. 
Dividends in 1897. 13% %; 1 . both inclusive, 13 ; 
1905,, 11.42%; in'1906 to 1911, 11. 40%: 1912, 8% %; 191 pears b Bapee: See. I Hasson Osage W's. seat ap Lemans. 
D. Directors. —Geo. W. Valery. Henry | oS G. Mathews, 
CLEVELAND & PITTSBURGH RR.—(See Map Tpouapeate RR.)— | Edwin Gould, Winslow 8. Pierce, Jeffery Rowers. | Chas. — 
Clev wr ag to Roc Pa., 124 miles; branches: B R (V Bho p. 1683; V. 96, p. 201, 652; V. 98, p. 1766.) 
well, O., Yalow ‘Greek to Bellaire, 43 m.; trackage, 
Pittsb. on oe . & Chic.), 26 m.; other trackage. 23 m.: total, 255 miles" LORADO & SOUTHERN RY.—(See Map. ) Operates a@ system from 
ae oun Jct., Wyoming, through Colorado to Fort Lohner Tex., and by ex- 
LEASE. Leased for ¥99 years, Dec. 1 1871 to Penn. RR. Co., and lease tensions Suilt to 1 reaches tidewater at Galveston. Tex.. and also 
Bonds and otgantestion extenees. “Special guaranteed betterment scoot | Hquaton, Dalias, &e. Total June 30 Tos) 171 mille, vis.:( wih ae) 
subordinate the ori aa stock as 4 dividends only), with divide 
ie AP et Sa ew ae ee Beaver, Colo, ta Orin Jo.. W70-274 | Denver Interarben BR-----; 28 
yan D> A088: + D. B18: gb: | Denver: Col. to Leadville, Col--152| Wichita Valley Ry. —- eae 
v.96. 185; V. 97, b-14 6: O00. toe ry ata June'is 1911 Denver: Col., to Silver Pluie Col. 55| Wichita Falls & Oklahoma. ----- 23 
to beadditional 4% guar ferment stock. V.$2,: 1081, 1108. | Other lines, ranches, &e. (117 5, | Wenite  Noruees---77----- $9 
BONDS.—Generals are all equally secured; guaranty, V. 56. p. 604 wedi ba sa cian ba Or — 46m, ne Fd -89, p. ene 
EA IN on : ew low-grade line, oO gt m., an e from Well 
TR OR ie Bb ee ABO OF Lane TP Bee Oi ooo)” | ton, Col.. to Cheyenne, Wyo., 32 m., were opened Oct. 15 1911. | Leases 
Colo. 8 & Cri 6 le Creek Dist. R W748 (owned) to Cripple Creek 
CLEVELAND WORT LINE RY.—A belt line onenint Cleveland, ” +» | Cen R Vv . 123. As to Colorado Midland, see that company 
tom 5 paint near West Park, ¢ miles west of Cleveland, cass In April 1906 % a one-half interest in the Trinity & Brazos Valley 
east to 64 miles, completed in 1912, of which 10.08. miles R > Teaiedes Claanna te Hansen. fer Sik wiles, with branch to 
reed be Sépt. 1910. V: 9, p. 654. Stock: common, $4,750,000; | Waxahatchie, 67 miles, and trackage rights trom Cleburne to Fort, Worth 
all owned b ke Shore & Mich. puth., which leases th Waxahatchie to Dallas and Houston ,iivaten. See that co. and V. 98, 
S108 ¢! Zl, th oe re sie es for interest and, or ay . p. 1920. ° 
% . A mo ‘or ,000 has been 
ere of which $1 $11 1,800,000 teed ] ve been sold; re- ORGANIZATION. Coty Jan. . Si 8 In 
r fu +B. 1108, 1178: V 96. 8. Deo, 1008 the Chioago Buriington Sodeivea $23,667,800 common, 
orp VE p "28, 3. v; 97. Va02° a ote 98, 2. S30 13107 31 ie ‘oO Pet AS a bE ) hy com, stock of Fort wort + pews City 
Moon. os m D. ‘452, 6 1836. j Ry. which see. Controls Denver & Interurban Railway, 
rd aotdigh TERMINAL & VALLEY RR.—Cleveland, &., to Vener which owns 21 miles, and 4 operates 3 31 miles of Col. & on mt  * has been 
450), Ba A, h: 11 miles. Of the $4,615,300 electrified, under lease. » Dp. 934. 


Hepore 


Solent ae 
13s —(V. 97 p. 50/717 a 


AL & COKE RY. ‘sili ait Elkins, W. Va., to Charleston, W. Va., 
175.6 miles; Mabie to Bellington, (17.7 m., 
6 m., used on line from Elkins to Charleston) , 16.1 m.; 

(completed Jan. 1910); ‘total, 198.2 

iands are owned. 
0,000,000, all outstandi 

1907, "a which $8, 881,800 issu 
and settiement of other debts 


vt. Dp. a 


pe ay Mi. 
EARNINGS. 10 x mos., 


aU rs net, ae 


Gib. sid. Pree 


V. 98 


City orthern RR., 

ties not decided u 
Louis; V.-P. & T: 
Delahunt, St. Louis.—(V. 98, p. 689.) 


colorado 


pay Boe Jct. to Lea‘iville 
Rio Grande Jct. Ry.. Rifle Creek to end R. 
4.46 m.; total ALF, 33 
1912 George inted receiver. V. 95, p 
1914 it was proposed to yz geno. 000 receivers’ certifi 
fourths proceeds to be used for new rails. V. 98. 


Jarvie, ay B 


mar Sands = 
Maton 198" 


July 191 


ORGANIZATION. —Successor Oct. 1897 to the Cotto Midland Raiti- 
reorganized per plan in V. 64, 1224 

Serity ~ the stock, if not the entire loose, b 
n the Jome | interest, ot the waerece, & Southern and Denver & 
686 7, 1290: 71. p. 28; V. 73, p. 1111. 
pen to sell its gaesex interest 


1900 —7 m 
icate 


lo Grande. . 70, 
Early in 1912 the Colorado % Bo 
oe —_ rd = not yet been consummated, 
Pref.stock, $6,000,000; com., yy 


to B 


Sitriculties Vv. 


to Sutton, $5 m,. 

f coal 
meat com. 
$ bends a to $5, 


but heed will assume 


tony G. Baie 443, 


er gga RR.—Pottstown to —, Pa., 12.81 mil eased 
to Biel & Reading Ry. Common stock, $297, 215; par, $50. 2 Me 


EOLOFADO . KANSAS &. & OKs 


Garden ‘City to Forgan, 140 o 
Incorporated in Kansas Jul 
oreclosed Aug. 6 191 
min Jan. 1914. 

nk 8. Yantis of acon City, Kan’: ++ Sec., W 


ADO MIDLAND RY.—(See Map Col. 
prings to New Castile, Col., 
branches, Basalt to Agoen., 19. 37 m.; Cardiff to S 
4.80 m.; total Lowned. 26 


“300. and of the $2,060,750 pref., $1,826, 00: 
‘Jun e 30 1913 in V. 98, 


738. 88 


914 contract was let 
hy to be completed ich 20 A 
»” - ona took over the Scott 


p. 445. 
» 4, Ps Fordyce of St. 


Protective Committee —J. N. Wallace, Cupirman: James N. 
Bronner, W. de panes Kountze, Francis L 
oe Williams. 


Secretary, C. 
o Ve of tek, ;ia08; 1683; V- 


232, showed: Gross, 
<span int., ‘ac. , $245,058; bal., sur., 


iess Leiter to Roarin 


; 5% pref., $10,000,000 author- 
to purchase $6,300,000 
000,000, of which $2,- 
. 85, Dp age covers road and coal lands. 

Car trusts Yun> M01 1913" $2205 553, due $55,000 yearly (not 
ederal income tax); loans and bills 


Reems. $83}. 021; =e. 
13 819 5765; me 

on ~d 1913 iz v.¢ 97, Dp. 

e coal 


dept., & 10 total 
27 482 int. fares aay 


Va.; Sec., 


& South.)—Owns trom 
through Busk-Ivanhoe tunnel, 331 93 


J. Ry. ° "62.0 


cates, about ti three- 


Sigler; Central Trust 





DIVSs. 00. ’01. '02. '03. ’04. 05. « Wae %. to 11. '12. 13. 1914. 
Ist pref%} 2 3%3% 4 2 9O b 4 4 yearly 4 ¢ Soe. 
2G peel. el -- -- n= -- -- -- o- S$ 9 res 4 Apr,0 
Comment 3 eat Bee aa 4 one 

In Aprit 1914 the pref. divs. were omitted. V. 98, p. 911, 1070. 

BONDS.—lIst M., see V. 68, p. 1027; V. 77, p. 2158; V. 87, p. 444, 1160. 

The $100,000,000 refunding bonds of 1905 were made issuable as follows: 
For refunding bonds and equipment obligations of system -- ~~. $36,850,000 
For betterments and im me cenants. ae ted & controlled ine 


cum. yearly sate of es per mile of controlled lines 15,000,000 

<« = att Se Sqnauty of Cs 2,500,000 
uisition on inclu: 

sion for the cost of double-tras / parts of the he propet Bid A 45,650,000 


The refunding bonds are secured by a first lien on all the bonds and prac- 
tically all the stock of the cos. owning about 706 miles of road, includ the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by ect 
lien, subject to the first mortgage, on about 1,048 miles of road owned b 
the Colorado & ere one and on the stock of subsidiary ~ 2 whose bon 
are net ledged e mortgage, owning miles of road, making 

ia a auenes miles,on which there are outstanding $30, 803,960 under- 

tying bo total thus covered. 2.310 snes, on which the total outstandin 
4 Sent “‘Sletee these bonds and all prior liens, averaged $26.47 
oa ae ce. V. 80, p. 1791; V. 91, p. 462, 214; V. 93, p. 1021. 

In Jan. 1911 sold $1,400,000 ref. bonds to oompiate gaps from Pueblo, 
Col., to Walseaburs. about 46 miles, and from W oileg*e. Col., to Chey- 
enne, Wyo., 32 miles. V. 92, p. 186, 117; V. 92, p 


Equi ae I bona of 1907 mature $51,000 s-a to April 1 1914; thereafter 
$52.000:1V. Pullman Co. car trusts June 30 1913, $60,449. 
Amines. ps Ft. Worth & Den. City and all affiliated lines: 

10 Months, from {1913-14.-...-.-.-- Gross, $11,311,040; net, $2,977,827 

July 1 to Apr. SOLIS E EBs adcnccsne< Gross, 12,719,265; net, 3,915,137 
REPORT. Pent for 1912-13 at length, showing operations of eystem. 

including the Ft. Worth & Denver pity an gees Col, Spr. & Crip. Cr. oe 

Denver & Interurban RR., Colorado t. W. & Denv. Term. rca 

Wichita Val. in V. 97, p. 1419, 1430 











1912-13. 1911-12. 1910-11. 
ee a 1,849 1,881 2,015 
Total ting revenues..........- $15 075 67 $13,069.70 $15.94 .004 
Opera’ SEER sb ccncccrnccesen .616,4 10,334,111 
oO ting income (over taxss)_-_---.- ,909 364 5 ore ban 
Prot eet a nanianebants +753 ,642 Bias w 
Int. on bonds, equip. oblig’ns, &c... 5" ,097 * J $6 
Dividend Soret Orel sock (i022. 340/000 _840:000 _ 840/000 
en 4 te ’ 
Dividend common stock.......---- (1)310,000 (2)620,000 (2)620,000 
Balance, surplus for year. ........ $675,076 $199,969 $998 ,592 


Pay fal oH Lg —Chairman, George B. Harris; Pres., Darius Miller; V.-P.: 
- D. Parker, pave, Colo.; Sec. and Treas.,B. F. James, Denver, Colo.: 


Asst, See, and Asst .T. 8. Howland nate: »J. M, 
Walker, 26 Liberty St., N. Y.—(V. 98, p. 911, 1070; 1920.) 
COLORADO SPRINGS & CRIPPLE CREEK DISTRICT I RY; —Colorado 
Springs to Cripple Creek, Col., 47 m.; branch, Camero Victor, 5 m.; 
other branches and spurs, 22 m.; total, 75 m.; of which 57 of steam, 16 m. 
2°m. solely electric. In Jan. 1905 Colorado "6 


steam and electric and 








JUNE, 1914.) 





RAILROAD COMPANIES 


UFor abbreviations, &c., see notes on first page} 
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Keeeerdap wn & mieq Wall—ist "a 





Cuba Eastern—See Guantasame & Western 


Coforade § Wom Mexico—First mtge $75. SE 5 


d) stock non-cum red 2500 
fais i [M $2.5 dodo gl, ist 60 d--AB.20° 
"600,000 gold par text__ 


text 
aay Sp pr tang mF gg 
sere Ry. 


BC&M new i ares idaho 
ia cee te REL id stock) ........-.. 
Stock Class IV (Conoord) (text)..........-...- 


--- 


Concord & shaateont cons M for $5,500,000_BB. *. 
Deiaueare bonds cur. ($650,000 4s)........-. 


o do $500,000 t ES ia 
Komces 7% rental 7 
ge & ere eR a 6% rental 99 yrs..0* 
|. pean BI guar same div as Conn & Passump 
Newport pictoss ia ho by C & P _.zc* 
Cognecticat Ri soe ok 33.075 authorized__-_-_ 
Bonds not mortgage for $1,000,000 gold..--...- ze 
BOR Oe COs on cu nudddadcbenscces-e Zz 
do 000,400 NAAR Sa ie ie a z 
THOR Bee in na docu ddadccwdnccceccces zZ 
pm hay Valley RR notes guar.._......------.-- 


tes guar 
Conn (Phila)— 1st M $15,000,000 guar p& i: -GP.kvc* 
200,00 in UPi xc&r 
i guar_z 


ea —y 4 awe “0004 000 Gxc* 


Breterre Term first mtge gold sinking fund_-__F.xo* 


























































































































Southern acqut!red all the stock except $900 com. 


Nov.11909. On 2%, y pe 
next 5 yen, 


Wyo., 


est 
' charges 10 $47, 


net, before taxes, $17,516. For 10 mos. 
782, against $145,537: oa ease $25, 


certificates to amount of 40% of bonds be 


EARN en 
we ANY se Sut. A 


en. Mgr., J. F 





For end. J june 30 ior R 1 
year un 3 213, gross. $ 
Anderson, Luuraisille: o Sit 93, 


m were underwritten by two banking 
‘ormerly connected with the property. The plan pont Bese the fixed inter- 


= OUUMBIA, NEWBERRY, & LAURENS 2 


00a car trusts, an Ane. 
ross, $311.94 947; net, $100. 


18.87 B62: 


$2,401; int ta faxes, & be, $02,400" 1 Reg: ar. Ook 


Bonds $2 3200 000 } ist mige. "5s dated 1902, 
Safe Dep. & 0,0 Co. — eg 1912 by Geo. 


V.80,D 
vegenee. & Cripple a. RR. (Cripple Creek Cent. Ry. 


a f i 13 
Stock, all outstanding, co 1,200,000; pref., 5% non-cum., $800,000. 
Par of shares, $100 ¢ ae. Biv. %, on pref. i. paid i 1907, June 1908 and 


bonds yearly “ 110 for first 15 years, then at 1075 % J Sra 
5 Sor ‘or 3 eg Pg at par. 
. Par er —( 87. Dp. 740; V g, Dp. Ron V 


(THE) Cc COLORADO WYOMING & EASTERN RY.—O 
U t Laramie 


J. Hemphi, Henry Sanderson and Trowbri 
voller Gabhsas. will nold the new stock until all accrued gure Gn toe 


being issued. 
Tune 30 1913 income notes and $359,600 certfs. for funded coupons, 
Saar 


94. D. 33.) 
wns from the 
here 1 Tesi located. ‘I ncorporated nw yoni Jui SPECTR 
W. arge con are loca’ ° ncor n 
May 12 ad ‘i 13 lan V. 98, p. 453; V. POs, D.1766, 1845. °F oa Surechieed 
a naer e 
$550 000 ist & Ref) M. 6s were * houses not 


— . 
a1 , $167 ia” 


Peale ee 4. gross. § ve 


—Columbis to Laurens, 
ut + as 3s in 1900, 


Outstanding 


Columbia, 8. C. 


, at a connection with 
miles 
"B. Wilbur, Boston, Mass. 
Pres., Fred. C. 
«+; Treas., I. F. 


‘Klefaber, Lancaster, Oo 


Boek. $200,000. 


N. at Boston 


oe tee & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
es as a division of on Little Miami, and 


years from Dee. 1869, in connection with that 


anteed by Pennsylvania RR. Co. 
were diesontinued in 1901.—(V. 72, p 


COMBINATION BRIDGE (SIOUX erry, TA. ).—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars and das a highway Stock, $1 ou M 
Ind. Pres., Jos. C. H 
L. Eaton, Sioux os m Ss —(V. 78, p. 102, 286.) 

CONCORD & MONTREAL RR.—From Nashua, N. 

Plymouth, &o., to Groveton and the White Mountains, 450 miles in all, 
= ig ikanch chester 4. eg 30 m.; owned jointly, 


Trust Co., Indiana; 


1 m.; also electric branch from Concord 
to Mleneheceer a: TT all LAR Nashua & A Acton RR.. 20 miles (stock) 
oa June 29 1895 leased 2 ‘Boston & Maine for 91 years at rental of 7% 

pe names oe a | 4 stock. poet 19% 1911 Bos. & Me. obtained authority to 


414 m.; 35 m. double 


‘ls leased for 99 
road, to the Pittsburgh Cin- 
oinnati Chicago & St. Louis, a pas 8% ds 23 stock pms — is eaee 

per m assets, 


tge. or 
Latrobe, Pa.; Sec., 


H., via Concord, 


Shareholders Oct. 10 1911 authorized 


V.92,p 1108. 
Boo edan additionat stook foe impts. (increasing 
4 1912 $1,500,000 in connection with the new 
=. im: ts connected 


3400.- 
stock to $6,457 600) and on June 
c road to Mt. W: 

In Oct. Py Droject had 


provements therewith. 
been abaudoned for the present. V. 94. P. 1507, 1565.—(V. 94 1565.) 


CONCORD & PORT OUTH RR. .—Owns Portsmouth, 


ohester, N. H., 40 


oncord RR. in 1862 for 99 


N. 9 to Man- 
ears; rental 


$25,000; 7% on yt. k and org. exp. Operated by Boston & 


so PO NNECTICUT PASSURSSIC RIVERS R R 


Canada Line, 110 m.; leases 999 
Sane epety alt the nen stock x (S850. B60) of of the 


.— White River ao. Vt., 
Nope Valley, 37 miles. 


& Richford RR. 


line, 21 miles; <comee a td A. by Mon 


ERGs 

& A tic Ry. (Can. Pee. | system), ons in its $350,000 lst 30-year 

oston & ire for 99 years 
6% thereafter. I 


wLBASE.— dated my dan 1 a} p. a 


& P. stock 5% Led Jan. ig07 and 


@ basis t 
Abell 1911 B & ry recelved authorit purchase stock. V.92, p. 1108. 
ECU RITIES.—Massawippl stoc soles same dividends as stock of 


lessee and $400, x ~ of it ine inoluded in the amount outstanding) is pled 


security for 4s 
Vermont Valley, under its option, at par.— 


mont Line at 


f the $2,590,000 pref., $ 
$5 ,000 Massawippi Valley Ry. phy was prohaued Feb. 


Vt., 26 miles. V.80, p. 1478; V.81, p. . 899, ES 
to stock. 


Bellows indsor, 
InA 1911 B.&M. soonved authori 


¢ The Act of June 10 2 authorizes eek of Vermont Vall 02, B; 1 Sulli- 
van County 1! 94, p. 1626; V. 95, p. 679. 


$2,000,000 sae your 5% notes to retire old 1-year notes 
1914. 'V. 96, 1488; V. 97, p. 175. Guarantees $2. 
Very, RR. icyear S% Bo tes dated Dec. 11913. V. 9: ad 
EASE .—Leased f - yh from Jan. 1 1893 to th 
canal rental (as canned Oct. 10 1895) eR. 10% per Cy ayes on capital 
stock, payable directly to stockholders; also interest vo — 0 nant _— 
»D 


$2,000 for organization expenses.—(V. 97, p. 175: V 


In June 1914 = 


,030 
861 
404. In ter sncame, 
vingston, 
nC QLUMBUS, & : SOUTHERN RY. 'Y — Wyandotte, O 


000, as 
1 1910 by the 
- 57, p. 1040; V. eae ved 
CONNECTICUT ttieboro, 60 185 Owns from Suet 
wes: ranches, 
04 


ey + F .; Ashuelot 
ae aie v° 95. p. ig00'V oes 1838. Controls Sullivan County RR.. 
Falis to W 





Date Amount Rate When | Last Dividend |Places Where Interest ané 
Bonds| Value |Outstanding % Payable | and Maturity Dteidends are Payabdie 
---| 1908 | §$1,000 (?) 5 J & Jan 11958 New York 
SERA RE DE SR incuconn|sccwsnachocadammbcinndsdl tambien déaaenes te 
eile dante SE f SRM wnnacoonlacccocenlansdbbstbicndsnlanbalemod sie aes 
oma a 1,000 240,000 6g |J & JiJuly 11929 American 
SEEN wuss dawenie outa 550,000 OS \ecseneies ‘0 Int from A 1 Il 
S10 ima bsdacsed 1,600,000) Up to 6 |.-__-... OO: 7GGre....  “‘Tkaiisancewensesueee 
75| 1887 1,000 899,090 3¢ WF & J\Jsuly 1 1937 Safe Dep & Tr Co, Balto 
55) ..-- 50} 1.786,200|See text.| Q—M /|June 10 '14 2%/Treasurer, Columbus, O 
ae 500 &¢ : 5 |J  & JiJuly11915  |Hanover Nat NY 
71 ivle 1,000 000 5 J & JiJan 1 1944 Mutual Nat Beak Boston 
pea SHE 100 ,000 7 July 11914 1%|Checks mailed 
ORE BSS 100 540,400 4 —J July 11914 1 do 
RS, aes 100 459,600 7 July 1 1914 1 2 
coal Meee 100} 4,657,500 7 July 11914 1% 
262 1890 1,000} 5,500,000 4 J & D/iJune 1 1920 gete D $° a tr Co, Bosto 
---|'97-99 1,000; 1,050,000}3% &4\J & DiJunell oston 8 D &Tr, Boston 
---| 1900 1,000 473,0 3% |\J & DiJunell do 
40%) .... 100 350,000 7 J & JiJuly1914 o4% mig 4 ester, N H 
ae 100) 2,500,000 6 F & Aj\Feb 1 1914 3%/|Safe Dep & Tr MP pms 4 
110, 1893 1,000} 1,900, 4¢ |A & O/Apr 11943 Gute Dee & Tr Co, 
eee 100 ,000 6 F & AlFeb 1914 3% do 
21, 1911 1,000 350,000 5¢ |S & JiJan 11941 a do 
| cen 100} 3,233,300) 10 J & J\July 11914 5%|Boston, Mass 
--- 1893 1,000} 1,000,000 4¢ |\M & SjSept 1 1943 do 
---| 1901 1,000 000; 3% J & JiJan 11921 do 
_I77} 1903 | 15000} _ 969:000/ 3% |J & J\Jan 11923 do 
mage 913 5,000 &c} 2,000,000 5 J & D2/June 21914 JP Mor .&Co, N Y & Bos 
---| 1914 | 1,000 &c 2,300,000 @.. levewcewa S2Eee: . lenvdiepencasaadcenmeie 
37) 1911 1,000} 4,000,000 4¢ |M15& S/Mch 15 1951 Broad St Station, Phila 
---| 1905 1,000 i58-009 4¢ |M & S|Sept 1 1930 Union Tr Co, Pittsb, Pa 
1934 1888 | 100 &e 000; 5 (|M & NiMay 1 1918 Nat Bk Cooperst’n N Y 
Text | 1899 500 &c|} 2,280,000 5¢ iA & O/Oct 11 Boston, 
iin’ 909 | 1,000 See text 5¢ iF & Aj/Feb 1 1959 J P M. & Co, NY & Bos 
| cane 4 50 $00. See text |Semi-an .|Dec31 1913 1% ° . Pa 
26 1891 | 100 &c 64,900 4 A & O/Apr l 1 do 
Sesl dkse 100 2,500,000 4in 1913 uar., |June 1 1914 1%/|Checks mailed 
wast wane 100; 3,000,000/4 in 1913; Quar. |June 119141% do 
41 1895 1,000 355, 5¢ & D/iDec 1 1925 Farmers’ L & T Co, N Y¥ 
. 472, 1111, 1423. CONNECTING nk: (PHILADELPHIA). —Owns from Girard Ave. to 
system) Frankfort Jot. -» Phila., 6 =: . to Chestnut Hill, és a branches 
&c., 23m tly 36 ti. mn300 * stock anthortane. 800,000; out- 
stan ich 116,650, of witch, 8 ,613,650 owaed by thy 5eRD Dec. 31 
19K. tes road under | ease ‘assigne d to that company B re. 
first m patpe. & Trenton Ri qe Feb. 18 28 2862. Dividends 108d 000 euae ee 
F fie $1 then 105 for ad ty mada a new ist M. for $15,000,000, of which $4, ~D 


have been sold; "$2,059 9,000 were exchanged ge gd ata 
ag 83. 059, 609 3% none ne $1,000, a for the 44% bonds due 
Say Tois 39,730; V. 98, D; 532. 610. There were also 4% 
comet ee “Dec. 31 eg 3cue Dec. 31 | 1914, $1,- 

oad t 000 « eed by the Penn. RR.—(V. 98, p 


B CONN LLSVILLE £. JAONONGAHELA y. peer Moser Run Jct. to 
to Low Phos, , 15.68 miles; branches and 
§.22 ws i. ooaer Pana ty cheat 30 m tconmecting Penn. with M 
spun, 82 I neorporated in Penn, Mch. 11 1905. Leased to Penn. RR. 
until Jan. 1946 at rental — to 4% on cost of road, taxes, opera and 
tenance charges, rental being more than sufficient to pay in’ 
‘and retire principal pal of bonds through sini. fund at of before me- 
ty. aan. ee ane haat bonds in numerical order, but to 
be kept ally alive. V. Stock: ©$700.000. 000. Controlled by or in inter- 
U. Steel Corporati on. Pres., Thomas Lynch; Sec. and Treas., 
J.D. MoGreary —(V. 93, p. 407; V. 97, p. 443.) 
COOPERSTOWN & Thy | oad eat ML VALLEY RR.—(See Map De. & 
Hud.) .—Owns Charlotte Centre, 4.51 m.; leases for 


S52 


99 from Jan. 2 1860; Coope wn YY . Valley RR. Cooperstown 
to Charlotte Cross st, Gee eae wn Jot, 19.48 m, 
coskaar Mae ae the latter's b, bonds. 7, D. 1808, Year 


bal. e750 Stock. 7 B88 op. op. H, ~ Del. $5.75; caries ns a8: 


P ANG _—Calumet, Mich., to Mass Olty, with branch 
Te a Ae }- 33 m. Stock, $4.244.300, of sae $1 $1,630,200 





owned by Copper Range Consolidated ) to 
$20,000 per ot main Ene and Drones one 15,000 per ee Sete; 
Of the $2,280 ode outstanding, $870,000 were in ‘eo Sa 37) hel 
the of oppee Consolidated Co. V. 78, p. 228. 
dena. 10 FS rp Nov. 909 from accumulated surp! 
EARNINGS.—9 mos. wy gS ST eet Gross, $343 506; net Se) O79 
oats! BIS, gross, ‘$575,065; net, S144 O14; other $; net 207 
int.. taxes, &c., $166.78: bal., “ae siz 032. In 1912, oon bat 
net, $144,614. Pres., William A. Paine; Sec. and Treas. 


wood, Boston.—(V. 78, p. 28) 

COPPER RIVER & NORTHWESTE RY.—Owns A. ame coatere. 
Alaska, on tidewater, through the Copper iver Valle to yA. B Mor 
the Chit tina River. 197 miles. Understood to controlled 


Guggenh s Sons. Swook” suthoriona: 
shares, a, In August i909 filed a mortgage to aaah "350 06 60: par” ot 5% 
nds; none out Apr. 1914. V. 89, p. 410. 
Eocles; Vice-Pres., Robt. W. Baxter; Treas., E. S. Pegram; 
Sec., Pree. Si. iy Be Office, 165 B’way.—(V. 94. p. 1363.) 


nw wa L & BAN .-—Owns igpenen, to Conew 
Pg ~ Si re ma. Peau vania R — 31. 1913 owued 
$500,000 000 stock. - 98, D * 606" Vv. 96, p as 
pula’ & 6% j - 99. ’00. col: ar G- 08. "Gor yo pate iis. 


Ti 1913, Feb’ 1, 8% as 58. BacaY 16. Div. peclo od nc gy Jot B. 


In. 1912-13, gross, $414,019; ‘net after tax 09 623: 
12.936; bond a8: 10%), S50 008, bal’ cas $18 210. 
eS Saad ts She v- (10%), Po 


“COTTON BELT. Ur aiabie name for St. Louls Southwestern Ry. 
CRIPPLE 2S CaRek Si CENTRAL RY. RY. ra Devede Col, to Cripple Creek and 
Florence, Victor to Vista : branches and spurs to 
Pmt yale: &Biyak! Sauteda oda neers ase See 
Dist. fy. Colorado Sprin to ‘Gripple. Greek ’ Me and 


ope. | Ey d Term, Bes, Florence & Crip. Creek RR., 

Cirole RR., Canon City o Crip. Cr’ & Trans.Co, 
Reorgas v.69, p- 851, 101 he oes 78:2: 30 i th “142 or the Denver 
& Southwestern, —g at eh, Oct. 4 ‘o04. Vv. 79 P: . 


STOCKS AND BONDS.—Com. ook. $2 500.000; A non-cum, 
stock. $3,000,000; par of shares, $100. V. 82, p. 1 85, p. 1 


DIVIDENDS.— °05. ‘06. e ig 08. “09. "70. "fb “1. Pa "13. 1914. 


Common, per cent.. 3 *7% 6 0 0 »i.-=- 
Preferred, cent..4 4 4 4 4 4 2 i lLil-- 
* Including 2 extra, 
On common yt 1912, June, _ and Dec., 1% each. 
REPORT .—Report for year June 30 1913, in V. 97, p. 1497, 
showed. gross of roads contro ied, $1,330,743; net income of roads 
er charges, $202.9 total net income of parent co. sey? lt abo. 
$283 ,614; div. on pref. stock 4%), $120,000: com. -: (4 ), $100 
socal i“ June 30 1913, oe surplus vious years 48 


Heary er; Sec. & Treas., ffice, 25 Broad 
ow York-—(V 95, D. 1039, 1469; V. 97, p.9 s Sant.) 

on A RR.—Owns from Santa Clara, Cuba, to Santi de Cuba, 356 

miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto o to the Bay 

of Nipe, 31 m.; Ponupo branch, 11m.; Jatibonico branch, 11% m.; Holguin 

branch, 11 m.; Manzanillo branch, 32 m.; Bayamo extension, 141 m.; 

miles. See V. 75, Dp. 1157, 1347. "The Cuba Co. owns the out- 

,000 common and $1,000 pref. stock. The stockholders on 

May 1914 authorized an increase in the common stock to $20,000,000. 

stock Sy bry treasury for for femme requirements. V. 98, 


be 
First div. 0 Bz A Ht 002: Ue i dio: Beb.. 136 %: Aug.. 2%: 1911 
Feb., 2%; Aug., 215%; snag, 4908 314%; Aug.. 44: 1913, a: 1914. 
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On common, May 1 1913, 0 1 May and Nov. 1 1914. 3% each 
914 ° ° First 
$8, p- 451; V. 89, p. 162; V. 91, 
and bonds 0 37 1016 auth, @ migo. to sacuro ad 
no i e * - 
Ines) owned in ce 1912 $4,000,000 were sold to retire the $2,000,000 
year 6% notes due Aug. 15 1912 and for extensions and impts. Bonds 

ble in francs. V.91, p. 588, 1253; V. 95, p. 175. 

EARNINGS —For 19 mo months en Ape. 30: 


Charges. Balance. 
it a hehe hi $4 .270,486 $2,072. 758 $677 475 $1 .306.268 
3,785,813 1,757,484 667 639 1,089,845 
nme tt wae anes une 30 103) wae t Y. 97, p. 663, 
2.040; net S505 6 eevee Sates. 0 215.603; bead tnt. Se.» rae 
pref a, st ieee C. Vau Howe Ve +e ru Dowiingo A. 
V-P., ES A “ta “ag. fskiay Ercan 
hees Ortion 83 g Montgom ay St oe tie ;52'W 
—(V. 94, p. 1026: 95,p.1 or. “is. 1541; V. oF p. 663; V. net 1766. 
- CUMBERLAND CORPORATION ORGANISATION A og: ee ome 
owning the stoc soak © . Ry. and Holston Corp., wh 
properties aiong th Me alien cr at Cnedioston, s.C. On July i 1912 
the be holdings of the mberland 6 syndicate in the pro were distributed 
; 6% non-cum. pref., :000,000 
e Ry. stock ane retired the $15, 





448 
$006,000 3-year 5 by $35,000.00 © & 
as y. common ph and 7500-000 of its  peouk, into which the 
. 95, p. 361, —(V. 95 . p. 422, 480.) 
7 tee 4 LAND & PENNSYLVANIA RR. —Owns from Cum 
t, . Va., d several 
Fs ‘Consolidation 


berland, 
branches, 57 miles. Owned by 
+» Which perempee by endorsement the 
age. V. 52, p.390. Stock, $1,500,000; » $100. On ee. | 1 

1007 D purchased 1,523 cars from the Somerset and F rmont coal com ae 

assuming the car trusts issued thereo » $836,000 of Somerset 
a above), and 45,000 faasioe nue eee ‘matured in series A} Ma i908, 
‘ sae ending une . $928 
$169.53 81 8; Pr aive.. $1493 315; bal., 
gross, $93 930, be net, after ‘taxes, $225,259; ° other 
Dp. 


other ‘epome, 
$145,854. In 19 fete? 
income, $150, 579 —(WV. 

CUMBERLAND RAILWAY My COAL, CO.-—Owns road from Springhill 
Jct. to a, Spend Mines, N. S., and Parrsboro on the Bey of Fund y: 


. timber lan &c. The Dominion Steel 
fave in 19102 to acquire the $1,000,000 stock which has been 
for Steel common stock . the wad id 000 0 S% 
— ex ged f for e $i. 167 :000 5s Cy eye 
a mtee. te O90 prov for A ements, . 91, Dp. 
ooo 1766: 92, p. Oe 1435; bso Operated under lease 
Dominion 1988) o. For year Yoo gross, $110,799; net, $19, 


CUMBE LAND 
Lansford oi or KY 2 Kentucky 


902. Stock auth. $100,000; ‘outstanding, $20, ioe, 100. ope ond 
$3 000, ,000 auth. issue) outstanding June 30 i913 end- 
nae ya ie $44 as = net, a oo ; Ant. &c. YS 247; 
beet Stone; 8 e; Treas., A. J. 

hee; Artem ton a Ry: 


 BAYTON CREANON & CINCINNAT] RAILROAD & TERMINAL CO. 

wns from Lebanon, 0O.,to Le n,Jct., 23 m.; pstead to Dayton 

Union Station, 6 m.,where A nny ‘property is Rk... : opened May 1910. 
Lambert to tock, 


ranch Lakeland,im § 1 .000 000; par, 1 Bonds, 
auth , $500,000 ($300 000 sold Jan. 1914); ‘arc subject to call on and after 
3 years at 105; sk. fd., 5%; Cent. Tr. Oo., Cincinnati, trustee. ‘ 
p. 1518. For year ending = 30 1913, gross, $70 628; operating deficit, 
after taxes, $5,403; rental and other charges, $975; .» def., $6,378. 
- n 1911-12, » 352,824 i Pt , $2,661. Pres., mgeene Zimmerman 
FOS nk Brandon, Lebanon, O —(V.97,p. 155.5 
pena & porate R.—Owns Dayton. S.. | Toledo Junc., O., 
141.82 m.; trackage into Toledo, 0.92 m Leased Ma: i 1863 1 n perpetui ty 
to Cin. Ham. & Dayton. Lees modified June 23 ae Rental is mainte- 
cones of organization, int. on bonds and 8% on . Stock and 3%% on 
com. apf on are is gogured by mee of R m1. put the pref. carries 
ne goung Bs B8 13. Mtge. of is held alive under mtge. of 
O10 144620" 5 I ety Od BDO 
DAYTON & UNION RR.—Owns from Dodson, O., to Union City, 124. 
es; leases Dayton to Dodson, 15 cr total erated, 4 
on jointly own sine 


The Cleve. Cin. Chie. & St. Louis and Cin. & Da 
‘ eel: ending —-. by D918. rT 1s 1948. "Ta net, $21 879 


Te tee : 
gross, $141, S87 ae 48" O20: ae By $2,305 SS pagti-12 ” 


D N UNION RY. aon depot at Devtes. oO. id roy cit, 
oP APOE § » Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, r bit. 
& en ynion RR nae’ Erie RR., “mw oy lease which provides that interest on 
bende and Bo get =a be pe divided | June, 30 1913 train $00,729; ‘net, 
com une net 
07 ; other tnoome niet int., rentals pe. Sac el. atv. 1% 0 on * Pieeb oe 
as ground rental) , sur., $7,417. 
Pa.; Sec., R. D Sal cinnati, O.—(V. tres _ 1312.) 
DRATH VALLEY RR. hs oer construction from the Ryan branch of 
the To mopal Tidewater RR. in Inyo County to ey» Biddy McCart 
borax mine, 16 miles. | In March 1914 was authorized to $75,000 stock 
a gig ‘300 10-year 5% bonds guaranteed by the Soren Gonntiaeeed Ltd. 
Dp- 


Vv. 
WA .—(See Maps Pennsylvanta RR.)—Shellpot Crossing, 
Del. to WARE BB 20 miles: branches, tage yt aes Md., to Towasent’ 
-. 34 98 m.; Gaan Dele to Oxford, Md., 54.27 m.; Seaford, Del., to 








Cambridge, Md., 32.96 m.; Masse Del., $e Coommtown., Md., 20.52 m.; 
other sronehes. “7.22 m total. 245.15 miles. V. 67, 1356. 
Philadelphia Baltimore & Washingto ch owns 2s. 829,600 
of the stock) for 99 from Mch. 1 1910 ata guaranteed rental of 8% on 
the stock, a s al stock dividend of dag eating bets b. 28 1910; also a 
special cash ey of 5%. 


evs. sete tartan “1808 fo July "08, G9 6% y'ly: 07, 8%; 08. 8%: 09, 8%: 
vs. prior ae, = ‘te ; 08, ° : 
%. ending Dec. 3 31 1913, rental, $431,764: 


"10, Jan., 4% J 
0 tO B73: 86,194; 34; dive. 8400, 262; 


other income Changes, bal., sur., $20,181. 
—(V. 90, p. 913 60.873; Vv p. 123, 2 
re EF AW ERE | & BOUND BROO Ly ~ ee from Bound Brook (Cen- 
elaware River, Trenton, 3.79 m.; 
second = tok, 3 7.02 In ‘May 1879 16 eieea ie ms Past edge Tage YF HA nf 
. or . 
Rental, $213.000, paying interest and 8% on stook.--(V. 81. p. 210.) 


reeks LAWA Bé & fiUDSON ade Map.)—Operates raliroad lines 


with a “ze, ie a tite aoe, ex *s point, on Canada iine, 
ines owned — ; ’ Pines teased—*See these cos. Miles 


*Albany & Susquehanna... .-- 142 
*Rensselaer & 


peenenns 
Ch 
New 


n My echanicville.... 10;* 
alley Sharon & Albany. 21 
on & Canada 1 


tal operated vd ey 1914... 004 
fe Rome & Clinton 
uebec Montreal & Bo 
of the Schenectad Ry 
Vv. R. SF. Owns $13, 490.600 of the ik 
of the United ‘Traction of Albany. V. 81, p. 1 0 a1: v. 84, D. $1. 
HISTORY, &C.—This co company was chartered April 23 9 4 It is one 
of the largest of ite coal. Rien Cont Ce. 2 June 1909 
to purchase the entire coal output. V.86, p. 913; V. 88, p. 1499. 
DIVIDENDS.—] ‘87. '88. °89 to '96. °97 to'00. "01 to’06. '07 to°14. 
Since 1886_..-.- § 6 y. § Rog f 7 yearly. 9 yearly. 
& wes retired 


— 288,500 stoc noe, 
Stockholders May 9 1905 authorized increase of $5 

version, at option of holders, to April 1 1916, of $10, 060,000 Albany & Susq. 
3%% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. e bonds were sold at ‘ - pro rata to & H. stockhold 
refund the Albany ryt 6s and effecting a material saving of interest. 
In 1909 the Alban “stockholders were held eas higher Federal courts 
to be entitiad to the Denelt the ene year sarily zontal 





aid. 036, 
p. 938, RC oe se apt 1 ae V, 805 b. 9 Na Wy » h. 307514 $3.556,000 
woud Ag Ee | 14 1906 w exchangeabl 


le for 
svocke & ‘dtzear, debentures dated une 25. between June 15°1907 and 
1912 inel. v. 82, : PB. 687. 
equipment lien 4s of 1907 ($10,000,000 issue) have an annual sink- 
ing funds of $650,000 = ree bonds of issue, other securities or additional 
equipment to come under the mtge. V. 84, p. 1247, 1307; V. 85, p. 1082. 
On Vy By 1908 the stockholders authorized a first and refu retundiog m8 
wage io ,000, g not over 4% int. and running 35 years, and 
ect to vatinenate ot as an entirety only at 107 





on any int. da: 

iiay” 11918. One per cent of the amount of bon yor 4 ete 4 
e trustee June 1 annually from 1909 to 1942, to be to pure 
pb or for improvements and extensions f the issue, $6,500, will be 
reserv retire the outstanding Ist M. nome a Bs .006 ere issued to 
—. outstandin iF obligations maturing d pe 1908 or for construction 
work in progress, and in Jan. 1911 $7,000,000 an in June 1914 $4,600,000 
B86, aa: Taio) s004 80s. B47, BAT; Y QO; B- Bh. 7Y- 92, p- 188. 
° D. 

Boa; V. 96. p. 1156: 1700; v. ‘Gi, AT AoA Vy 98 B. 1168. 1844. 
EARNINGS —- mos.,{1914._...-.. =. $6,820,717; net, $1,734,711 
Jan. 1 to April 30. 191 Liaise: sail 7,829,937; net, 2.849.715 

REPORT .—For 5 tk Sl 1913 in V. 98, o "1180, 1168. 

Year ending Dec 913. 1912. 1911. 
Anthracite coal carried (tons). ..._-- 8,911,989 8,009,596 9,295,307 
G of railroads. _....... $21, 153.495 $33 490 208 $21,421,817 
Net Dike albald wie do aig $8,943.1 $8,413,324 ,663 657 
Coal — RS sur. 801, sur.230, def.24 ,301 
OGRE Bed ndedcbscncccdécncsces 1,818,133 2,141, 1,755,162 

Total net income. -...........--..$11,563,013 $10,785,667 $10,394,518 
*itsoensowe tne nabdianmenae $2,020,228. $2,034,257 $2 BY 926 

Interest, taxes and miscellaneous.... 3,368,049 3,245,320 3,133,911 
Dividends o on D stock. Wi sdasbdsviece 3,825,270 3,825,270 3 "328 °270 





Poleaeo. amps - —#. $2.84 46 o4 ee rte 1,412, 411 
e earnings of the coal men we 
$15, 5.243 016, net, 3801.002. 1912, gross, $13,397 ,557; net., ag 


Eh oa wh . L. F. ores: ney bo Exec. Comm., R. M. Oly- 
d | Ribeny: 4 ry Chee. 5 - Pea -; 2d V.-P. & Gen. Mgr., CO. s. ‘Sims, 
Pres. and Asst. Sec., ¥ B,. 


WwW. H. to 
tiga hs roaav ee. G.H. Barker: eee. 


C. A. Walker; Sec., F 
Saree oi Comp., W. i ‘yaaaaes 32 Nassau St., 


-M. 
N. Y.; Gen. Aud., Allen 


ig - Loree, 

W . Henry Ww: bald D. Bou I. nasell, Cornelius anderbit Fas 
8. Lovett, James A. Linen sad ‘Robert © OC. Pruyn =: $8, D . 1844." 

DELAWARE LACKAWANNA & WESTE N ¥ -—(See Map.)—Oper- 

main line from Hoboken, N. J., op ky. Ss to by oy Me Be 

410 m., with branches to anthraoite region, ye * 847 m., : (*see this coe.) 
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RAILROAD COMPANIES 


Mtles 
[For abbreviations, &c., see notes on ie Pee Road 


RAILWAY STOCKS AND BONDS 





By 





[VoL. XCvill. 
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Apieed Rai era pos 
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Dt et pet et 


Bag: 
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35° Broad Street, NY 
mtral Trust Co, N Y 
25 Broad St, N Y 


Aug 21909 5% 
Jan 11935 
Apr 1 1935 




















‘ i Anes Leases (Concl.)— 5 
ton & N. Y__ 81 
mare ppaseheane 97 
New York...... 
RR. of N. J 


wit a Owned— Miles. 
7" State line to N. Y. Hne_...114 
Brstich to _— berland 80/* 


eg aS 


Sussex 
Lackawanna & Montrose RR... 11 





SL £ OES Total operated Jan. 1914.....985 


Cut-off between ‘of Lack. 2 ane Bors Morris. N. J. unter copatruo-| Fr 

tion, under Lack ; 28 m., was 0 Deo. ; 

x V. 86, p. 543; V. 00, p. B57; V. 92, p. 656; 
+ D. ff trom 


k's rs Summit, Pa allsvead, 38 
miles, Feducing line 9.6 mile, 90). B07 138s eS $15;050 bod, Teen, 


382; V. 96, p. 646; V. 97, p.1662. 


HISTORY at ae 2 ee com chartered in 1609 | ri sony title a 
in 1853 purchased entire stock N. Y. 
June 1909 tne y ts A Pe Ww. 


to act as selling 
vania, the railroad eeockcholders 
a aetiy Ae oar at % of their 
*s stock were 


oO) a 
Vv. Quarterly divi gebg.. % on the coal com- 
beran ta Jen. ene BS ae wae oo eee Aare 1913. 
Lm wihe lower Federal Court Son Aven 7 1914 the suit 
brought b t charging violatt of the commodities clause 
yr ~~ Inter State Somme Commerce d the ‘Anti-Trust Law. V. 96, D. 


STOCK ji le: nA voted Feb. 20 1912 to increase the authorized 
oes rom 82) ,000 to $42,277,000 she $13,000,000 new stock 


offered t p 50% on or before Feb. 15 1913 
50% Jan. 5 1914. ‘ ar payenle 50% p. 1745; V 


a 
V.94,p. - 97, p. 1583, 1898. 
seedy | pa 19% Se '06 to’08. "09. 20- I a z- aut 1914 
eon 1 d special cash h dividend 50% o. one-half applicable, if desired, 
Bx stock Piitvidend pe peasy 1900, din D “i011 384 in 4% x, 
an ec. - 
ek of Lack Rit of N 3. W.89 D 41 2247 08. . 94, p.549. 
EARNINGS.—10 108. oo {101 iS .Gross, $32,041,535: net, $11,814, 
July 1 to April 30 1912-13.Gross, 33,556,538; net, 12,789, 
ANNUAL REPORT .—. 


Aneel ms is held on Tuesday last 
Friday in February. The report for 1913 was in V. 98, p. 
Year ending Dec. 31— 


1. 


— 
© 
_ 
~ 


wes 


abe 





7845148 $7 
13,742,106 $12,207, 
*3 *3,885 


1.143.409  1,607.537 


1 
Total net income. ...........-... $18,070,201 $17,700,775 $17 
terest and rentals $5,935,415 5 *$5:695; y ih a "$5 
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1,720,698 
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3,014,400 





Ee 


xtra dividend soe sore 
1912 on ee te expenses $17 S01 tT 


etnias Sti 288; net, $3,490,085. 


OFFICERS aria. W. H. Truesdale; Sec. and Treas., A. D. Chambers; 
Gen. Aud., G. E. Hustis. 
BOARD.—Fredk. W. Vangerses. Wm. H. Moore, Henry A. C. Taylor, 
ye H. Truesdale, Geo. F. B Wm Rooketeller, Geo. F. Baker Jr., 
es Stillman, M. Tayior Pyne. “Harris O. Fahnestook. John D. hocke. 
feller J. Willian am per away EF Vanderbilt 3° F. Talmage. i 
ELAWA E MARY, ND & VIRGINIA RR. ities from Harrington 
ea ity, sl wn Rehoboth Del., 20 miles; 
total, 98 miles. "controll 26,200 
of the $526,758 stock (par 498. 


soiree = 
In year ending Dec. 31 191 


BR $55,196: al debi of $1, te yar, 
fit WARE mera BR— 


ec. 31 1913. 


— renee fe to Azeem. 38 Bape 
ie Fie oh. a@ reorganization o 


lan V V.93, D- 588. Stock, 
aE CT noe pref. $250,000; par 


$1 
gross, $116,209: net, $15,429: 
yt Ay hy 4 and ; 1,083; bal., sur., 
£26 ‘Andrew M. M A} 3: $10,030: 


de OC. Tay Office, 
'N.Y—AV. 96. p- 1725.) Of _ 


PR Rive RR. & & FRloae ¢ CO.—Frankford Jct., Pa., 
Pensauken 
Castes epee stock ($1,300,000) is all owned by may Peansytvani a RR., which 
pal ~~ interest, endorsement. Divi eee 
00.1900 to June 1 am yearly 32 3): Deo 
5%; 1908, 6%: 


June, 3%. 


. inel., 1907, 
1909 and 1910, 6%; igi. 5%; 1912 and iste: be: 1914, 
V, 63, p. 1062, 1159; V. 89, p. 1596. 


Sink. fund, 1%. Guaranty, 


. DENVER BOULDER & WESTERN RR.—See page 142. 
DENVER LARAMIE & NORTHWESTERN RR.—See page 142. 
See Map.)—ROAD .—Mlleage: 

nDENVER & BIO GRANDE RR. (See Map. 


. 106 
Narrow ga 
Total June 30 1913_.....-... 2, 2,639 Second 
Lumberton Station, Col., Ty m. south- 
of gross earns. 
Southern “Iet. 
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BONDS.—Improvement mortgage 
a of R. G. W. 
N. Y. Stook 
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GENERAL FINANCES.—Of th a pened bonds. $10,000.000 
(underwritten) were offered in 1912 to S ebeckbolders & Wi 94, p. 91l, 
Coa Ee ee a 1103; V 97, p- 1883; V. 98, p. 1316. 


UaTpet BARNINGS—tigm duly j 0 1 to 2-2 a. 19 months: 


19 31°385-093" $5,603,806 "$833 -800 
1913-13 a---818. 628.41 $3. 5.149. 931 51-385 998 5°883" 8333-908 
ANN. REPORT. is A 1912-13 V. ‘ty 708, 811; editorial. p. 
2,555 2,551 553 

965 "2s S44 
‘298 "434 


$23.29} 
37408 
859,621 








Rie Fh 


585,450 
006 9191 








» Mo.; Fran.: Edw. 


ush lacks. 

, Joel F. Vaile, Denver, Colo —(V. 98, p. 689, 1316.) 
F from Denver to Salt Lake, 

DENVER ad SALT LAKE BRR ie~voneeted trem, Denver, te 
125 north of the pty Fy dmg ty LS ae Denver to 
. Steamboat Springs to 46 miles opened 
. p- 1403, 1541; V. 96, p. 1088; V 1508.0 
May 20 191 1913 ABS ate per 
at an estimated cost is 000, 
above $3 ,000 ,000, an interest. 
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50 RAILWAY STOCKS AND BONDS [Vou. xcviir. 
FE oe ger A COMPANIES Mtles| Date When Places Where Interest and 
Sy eee ak Road | Bonds Payable| and Maturtty | Dividends are Payable 
id .._.Ce.zo* M & NIN Central 
oaiae ecaiitecae| lie AS Se lg ee fon nce tants 
Re ¢ Gor Trunk Ry of 189} 1878 A & OJNov $18 ee do 
SER DL 65) .... J & qyuy 1914 2% armory L & Tr Oo. N ¥ 
ppp oe aan whet sane & 33 14 2%/H K MoHarg, New York 
er lien” $1 $8 i auth’ wn, xo*| ali 1895 5 & Diguee t obs om, P rt & oo NY 
“ ass ih 1006 ¢ ved at par —-—- xer| All | 1898 3 & DiJuneli a 
ve Up iscellan|jeous Clompan 
Pref stock (p & eer or: Epa nbot cole enutre cd ace ne fee. 
First M gold red 105--...-- wate Sbsineieintiis $6.0"N ---| 1914 J & S\Mch iri New York 4 
Adi Nt $8 Onc cum aft Jan 19 red eeereeee eco Beem [FSCS SSC S28E), fp ew OSS 1 O22 22 229) 22222882 - 15-Jan a | Kee eR OM OR ORO eee ewe 
ak AOE Tr, o nent | aes RRO hides tee 990 
SS eae a ERE otnt wane 1) wht: (A beuwecechadnes Jan '15-Jan “a6, PSEA ARRESTS ROSES LO 
& omotive cat trusts due quai as Ba.xc* &r 48) 1903 J & dJiJan 11 
rental 990 years... PRS Bee A & OjApr 19143% ty ah St New” York 
be ceive Ti Cent ist M _.Us.c*&r| 218) 1 F & AjAug li Office 32 Nassau St, N Y 
& phe y Apt brag he ouxCy..z| 184) 1869 A & O|Oct 11917 do 
Cher & Dak.C R & © and Omaha Div &o fret 2 $33 Cientral bojnds or collateral therefor 
siren Range— First i TER Mp.zc 1 7 ) 5 A & QO/Oct 11937 Office Emptre me NY 
dieete redeem 105 As 000 . sees 1 : t 6 y > si5an + igae do 
ssabe & Northern—First mortgage gold --z| 65) 1892 |........| 1,174,000; 6¢ J & dJjJan 11922 (_...-....-............. 
consol mtge 00 puid Call a8 1 == C8 297 B93 880 rE J & JiJan +} Central Trust Co, N 
mortgage 4 8 pce Sos Bu Wis & Pu ae 361) 1 000 gw & JivJan 11941 Company's office, N z 
& tic— H & On gen M-_Ce.zc 130) 1 6 A & OlApr 11925 44 Wall St. New York 
Sou ore & Atlantic ist M g ..Ce.xc&r Bay L 5¢ J & Jian 11 do do 
coed sree gee be ---Ce.zc* 1 4¢ F & AjAugil New York or London 
Income certs held by ands Sen cak« sme BE Neos ae aoe. Dec 311912 (Held by Canadian 
trusts guar: by Can Pao ._...........-.-.-.- . és 10 44 4 A & OlApr 1191 Philadelphia, Pa 
do do OD ik ssa tebe meee ie wast Lee 4 F & AlAug 1 19 Sane th 
do do aus $31,000 sa_Ce.xc| =22| 1912 900 4i4 giJ & D\Dec '14-Dec'17\Wm. A. Read & Co.,.N.Y 
fin & Pac—Iist M deb pa, yey eh aah 1909 324 3 > ‘ Dis od 11939 poe a i ~~ Ng 
ac— Sak ‘une don or Toror 
OF ene 1st M$2,000,000gred 105 since’11_ *ico* ---| 1906 000 56¢ © & JiJan 11916 Chase NatBk,NY; & Chic 
DENVER & > gate! LAKE RR. scopes al — ¥ Soins June 20 i a3. . $2,516 j pet. $67, 143; ier income. 
bonds were i on, D. wns 
1403, 1122: V B0.. 1488, leas: ¥ Mi pi 603; V8. p.73. 610. Se: gre r MILLSDALE & SOUTHWES ram ae aoe, ot eat. 
Lake Shore & retik Southern i Ry.; rental, % on stock. 


gy A og da eager Ne 
abies Tag Nak ro 


ORGANIZAT 
May i 1913 oy Bias “ef v5, nis oe the 5 ra 


Ry., f 1603. 133 135, is. 1 ABOE, 
i ‘y. rh Ry., Stieear pa 5 i years te i | 
: 1O12 $4 ,000 ment notes e in 20 semi-annual! in- 
Bi iio 0 squonen 553, 1088; V. 97, p. 520. 
eSoS Ta ain armen i, AL Yoo ma 
it. Benj , Leroy W. win, Ni ,wW.M.W 
den, F. 8. ag phan Phipps and Charles Boettcher, vc 


year, say....-... $4,343 640 
(2) To be issued bearing cash interest, le semi-annually, as 
follows: 1 gy pay Fig % for 2d year; 3% for 
for 4th yearly thereafter, say ....$1,695,.293 


oy Rs pp ee el 
or ,n ment, 
floating debt, foreclosure exp. An akcnnnnawne $1,553,000 
’) To be used, with approval of Chairman of committee. -_- 209.000 
Y PUSS Wb odiusnent merionne nds to be 5% “non-cw ST aclenes 
’ ’ are non-cum. es 
until the net are 150% of the full on all ow st M. 
bonds and also on Northw. Term. bonds, but thereafter fixed 2d M. 5s. 
G8S.—For 12 moe . enaiag June 30 1 1913 $1, ae 952: ae. 
633; taxes, $42,262. 1911-12, gross. $. 1,197,505; ne 5; n 
9 -months ending April 30 80 1914, gross, $968 $05 8: 
1912-13; net, $225.5 » against $222°629. 

OFFICERS, Sg at hag Newman Erb; V.-P. & Gen. ne. Ww. E. Morse; 
Treas., Oe R. Pearson: H. B. Blanchard. Newman 
Erb, Dr. F. 8. Pearson, Leroy Baldwin and Goocee a ne ¢ dl New York; 
W.M. Wadden, Boston, Mass er, 


; Lawrence C. 
Denver, Colo.—(V. 97, p. 1503; V. 98. D p. 73, 8108 762, Su. fori. ) 
(THE) PENYE 
Depot & Ry. Co. 


oo ta Fe and ado & 
suarinted =. bonds ($10,000,000 auth. ese) ..o 
‘be iasued at present. mA - 1024, 1115; av 2852. 762. 


om 
ph Morris. Office, Denver, Colo.—(V. “rT p. Tits: v. 98.1 >. 762.) 


DES MOINES & FORT DODGE 4 oe Se 4 Aesgenustty & St. 
Des —s 2 vo Dodge 


13 .)— 137.01 m.; . Ia., 

1 gay ones. 6 6.07 me. and S| ceuer so eae” 
12 <6. m.; total. 56. kre Nag in 1908 nneap. & St. Louis acquired $2,530,- 
of the ding $4,283,100 com. stock, and guarantees the $3,072,000 

lst mates, 4% gold bonds issued to retire all the outstanding bonds, which 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. =. 5 1905; all income over charges, Sapper ments &c., to paid to 


2085. Stockholders will vote on July 15 on 


. 79, p. 268, 1704 
Tue St. Louis. Holders of minorit 


- roperty to the Minnea 
ref, eeock r rf 


. & St. L. com. - 98, 
D. 1537, 1 Guarasty Vv. 9 +D. o6be. Of the ty ’M. bonds, $514, 000 
are owned tbe the Minn. & St. Louis, the 86,000 being i n the 
D.M. hy Pref. stock (non-cum.) ears equally with com. 
after 7 % on each. 


. 94. '95. 96 to '98. '99 to 03. '04 to 09 '10°-13 
els duck be 244 6 yearly 7yearly 5Syearly None 
REPORT .—For yearending Dec.31 1912,in V.97, - 593, mowed: Gross 
, $794,210; a $318.9 959; taxes ts int., $35,614. 
ear 1 r 1911, gross, $744.71 , $744,710 2: ob : taxes & int., $179, a5. 5; bal. sur., 
. G. Bi 


erd; Treas., . Davis: is; 
= o 8. Crandell rie Dp. 693; V “08. p. 304, 1766, isd4e 


DES MOINES UNION Ry ae road in Des Moines; owns 5 miles 
and bran dge across Des 





mn Des Moines. See statement to N. Y. 
Stook Exchange in V.65,-p. 1173. Leased to Wabash RR., Chicago Great 
Wi , Chic. Milw. & St. P. Ry., Chic. Burl. & Qui Quine RR. a1 St Paul & 
pn ee aati and and, fixed ‘charges & St. Louis RR. oo 

charges paid monthly by a on wheel 

(00,000: out., $400.000: par, $100. Year 1912-1 
Stook, aut 146: ag 180 ; int. and \ ,231; bal., sur., $116,022. 

a 1911-12, gross, 282: net. $180,468 


DETROIT BAY CITY & WESTERN. RR.—See page 142. 
ber OIT GRAND RAVEN & MILWAUKEE RY Y.—Owns from De- 


rand Haven, Mich., 1 eal estate bonds, &c., $226,000. 

on ph 30 1912 ou yn ee ee seceunts, $3,164,836. Grand Truaok 
of Canada owns entire $1,500,000 stock 

EARNINGS.—4 mos., {1913 beocee Gross, $750,657; op. def., $150,617 

Jan. 1 to Apr. 30. Wabosasd Gross, 724,136; op. def., $96,355 





EN Au Babla division RY, me om m= Boy Oly. aie. ~ Cheney. 


1 m.; Prescott ig Fy he 3 Branch, 14 m.; Au 
Gres Cee m.; Branch, 4 m.; - division. 
one ge a. 50 mn: tonal, 418 me ds 1942-13 3 forest products fur 
nished 44.71% of "4 kK. M McHarg and associates con 
BONDS.—"M ee for fae 000 were reserved for cee 
&o., at not over he Be . 629. addi aan te te 
amounts shown above as 000 


outstanding, 450 “Arat Hen” and $500, 

ortgage” bonds were on J 013 held in the treas _— 

DIVIDENDS.—On A J Sa to Phas ce ul ‘ 
Pret igh. 8 aly 1 1903; y 1914, 5% Fy ly. 


On common in 1911 to % yearly (216% 3J.&J.). V.91, p. 1513. 
LATEST EARNINGS. TRESS esos $1,016,821; net, $227,523 
10 mos., July 1 to rp 30.\1912-13__-Gross, 1,033,292; net, 239144 


REPORT.—R ending June 30 30 1913. in V. 97. p. 1499, 

morse: oom Si 242.3 net incom 1,817; int. on 
dermente, ke. 102,562; yo} div tS ), $475 Goo: com. 

div, % ), FOTO. O0t 000; bal., igi1i2, gross, $1, 248,102; net, 
$270,359.—(V. 95, p. i398. ¥ a! 1303" 1490, 1920. 

DETROIT TOI TOLEDO & IRONTON Y RR. Road from Detroit, Mich., to 
pty > , 389 m., luding 45 ee 
6. edalin, 31 ia cdon to Cornelia, i'm. and 

m.; 

©. $m. otal, 441 ma. 1 1914 as successor per plan ¥ i ong ia aeep. 
Railway of the same name, foreclosed April 17 and June 28 1 


BONDS, &C.—Under the plan, the fixed charges 


1,000,000 of new 
1st M. bonds shall have rehabili 


traffic conditions $1,000 
M. bonds may ‘be disposed of for improvements and d additions. 


50 eee ua be issue hn ye eB the ~ is not limited, 
but $ 000-000 theveot be disposed of solely the 


an vide for ul nent and vue of as lene, and an ad 
tional $1,0 $1,000 9,000 solely for provenen onl additional — ‘ + 
ther 1s¢ MM bond nde may only be for insted thereat to extensions, & > 


justment Mortgage ,000,000 authorized) .—Entitled to 
est, payable semi-annually, Se rate, ni not pomeeen 594 per ann Sd my as 


the lus or the net income as defined in the mortgage suffice to 7 
The in will be cumulative from Jan. 1 1919, but there will be no t 
of foreclosure until maturity of the principal of the bonds. They are calla- 
vache Senne Bie agence R ETE eon 
a . an 
at par thereafter. Until the full 5% int. shall have been paid for 2 successive 


tine rig v0 cast one vote for each $100 face amount at ail meetings of the 
ders, but this right may, at the option of the new company . be 
terminated upon its agreement to pay the interest thereon absolutely 


Terms to Participants in ~ Sig i ing Old mvt soy «od and P. Assessm. 
Pe Poy if Y Dep ee ng 
Holders of sna. *Adjustm't oF Pre Stock: Common Stock. 


$ 
Ohio So So. <. s-350-1.578 250 583 .33-—2,622,083 550-2 ATA. 250 sf0-2.473. 250 
Gen.Lien 4s 350-1 ,488,550 583.33-2,480,916 500-2,126,500 500-2,126,500 


Comp A 
1 Seepeee~ 21,265 416.66— 35,441 200- 17,012 300- 25,518 


Receiv 

Feb. 1908 - 250- 61,250 416.66— 102,083 200- 49,000 300—- 73,500 

Consol. -100— 935,640 166. 66-1.559,400 50- 467.820 100- 538 
- gga -<-——— aAa3S/) ee ee we oJ O07 7 4 ’' 


Tote Be eae 8$,000,000 6,000 ,000 6,500,000 

*These adjustment bonds are given at 60 for me of the ane. 

The final installment of assessment was payable Feb. 16. - 97, Dp 
1822; V. 98, p. 235, 452. 

EARNINGS.—10 mos., {1913-13- Grose, $1,272,327; op. def., $563,824 








July 1 to Apr. 30. 912-13_-Gross, 1,384 781; op. def., 45,121 
Raront. —For year ending June eA isis | in V. io Ses sa. 1496. 
1912-13... $1673: 2 at $242, 414 $2 $22. "203 re “207 oa 646 $1437 757 
1911-12 2-—---- 1 $6335) “sc : 23,589 71 1,065,869 
Interest ch ia a EE y ‘$275,000 000 interest 0 on collateral trust notes 
tevges for Ann Arbor stock. See V. 1034. 
pewtes: ee oe Mt Kurn Np” "Detroit: William Cure Osborn 
o| (-F. ~P.) Y.; Otto T’. Bannard. 8 Sidney © Borg, Frederick H. Ecker, 
h and William J. Osborn is Sec. 


Prederiek H. 
Treas. re) , Boyer Campbell ee ‘etroit, Mich.—(V. 98, p. 1766. 
DETROIT & Lh tf snore LINE RR. Pr wag yi oom > rng - 


suburbs of) Detroi ik, 20 m.; 

Foledo Ry. & Term. Co., &c., 31 m.; tors m, Vv iD 8. D. 2508. 
The Grand Trunk ‘Ry. the Toledo St. Louis & 

own the entire $1,428,000 stock uly tee the ponds gpa 
and interest, by awe. See form o  eupran Ms 76, 

dividend, 4%, d from earnings prior fiscal ul yeer 

1908-09 r in 1909-10, pons Tot}-12 z and ‘1g2-13. %; also in 

1911-12 8% from accumulated surplus. V. 87, p. 1237. 
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52 RAILWAY STOCKS AND BONDS [Vou. xcvim. 
RAILROAD COMPANIES Mtles| Date| Par Amount Rate When | Last Dividend | Places Where Interest and 
thcetnomsnoe adr lik Bonds| Road| Value % Payable | and Maturity | Dividends are Payable 
n All pred 105 ---| 1910 $2.900 44e\F & Sifais 1 1888 Grand Cent Term, NY 
) 105~ Mela x 1905 000 J & J ‘Merchants’ Trust 
tM $f £0.000s-G- a te a 1905 3ee 000 gé M & NiMay Ganrenty Trent Ooh One 
= See, Sentral New Balan iceeune 46| 1908 500,000 J & IJiJan 406 Lafayette 
OS" ei Ne EDC | fH} #64.400 ‘ 5 ie aos = 
ar iret mortgage $300,000 gold. --x | 1906 295.000, 4¢ |J & Jil Safe Dep & Tr Go, Bait 
ee ete wenbasen 9490-750] & iT & D ipisuneaps eit Reading Term, Palla, Pe 
quarp&1by PSR RE (end kvor| 36| 1888 495,000, fe |M & simon 11 do do 
st Meg sipi ) GuP.zo 34| 1905 500,000 be IM & tau i seas Guar Tr & S D Co, Phila 
---| 1912 438.356 ‘ F & Al6|Feb 16 942 Lloyds Bank, Ltd., Lond 
Ry & Cool tr g red 105. Nx 165 B07 “3:000 000 s ry S Slee : Equitable Trust CNY 
CMA Sidnskhoedgadmooces ose * * oO 0 
m wes ‘000 A & OA 
Su tiem emees sl it ston) $f if $ at - 
ate ae i Ego" 133 a 3,000, s 7 4 ee at 1035 eo +4 
249,000 “Cexo*| i8i| 1891 10,000'000 M & NiMay 11 71 Broadway, 
ee Rial ae 7 loo) ha SE 8 SAL RY levi sos iry 
c aoe . U 
a ihe alee Ml Be 120:000| Up to6%|_---. Oct 11941 nso peasant. “‘ 
6 isin Waa we 34) 1884 000; 5¢ |J & JiJuly11 Nat Bank of NY 
oom 5 rental....N.c| 73%4| ---- ),000 5 M & N\May 11914 — Station, ‘Phila 
Stack oom 8% rental. No TBE ccae 000| 7 #‘(|J & JidJuly 11914 do 
First extended 1910.___.........-- kv| 733| 1860 963.000 4 J & JiJan 11950 Go do 
Income bonds 999 yeare to run_..__........-- *|  o--| 1863 570,000 § A_& O/Oct 1 2862 do do 
& sbur 7% rental 999 Penn Co. | Tee 2,000,000 M jJune 10 '141%|Union Trust Co, N Y 
& stock $ .500,000..-| 83) _..- 1.649.850 7 M |June 10 °14 1% do 
mies now tet) $4,500, 000 gold oe Ue& 83} 1 4,078,00 8%eJ & IJIiJuly 11940 do do 
"Beound pret poet! ed ie: ion 1:000:000|Se0” text |Semi ana|Avril 1907735 FP lores CO, NY 
on aaal seco io, ° ann 
pref stock 4 mon-cul redecmeste 2 Se ebay Ah Bie 47,892,400|See text)Semi ann|A AD pril 1907 36 do 
nY $ a'lite tee Mt Pheri to Dun ext 1807 ext 1897 go a 447 1347 2.482 $2,000 4 M & Sigens | 1oip do do 
Fuk women eee Seated tnt an ASS) old .----80 447| 1853 4.617. 4% gM & Sinan 1 do do 











































































we ORE Age oril 80 goon. nel Tae te----“aeoe’ $1,349,796; net, 0687. 950 


July 1 to 1912-13__.-Gross, 1 ae 576,468 
got mr o1z-i3, 1,354,559; net income, $652,9 5; int., rentals, &c., 
to 114,240; bal., $159.9 in 1911-12. gross, 

+ P56 36 386. wat, Pres., Walter tor. Roms Mv. 95, p. 1122.) 


DUBUQUE & SIOUX CIT" CITY RR—( — oe Map of IlWtnots Central. )—Owns 
Dubuque, Iowa, to Iowa F miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Ra foagy™ m.; Onawa, Iowa, %. Sioux Falls, Dakota, 
Tara Station, near Ft. 


155 m.; pote Falls to yak State Line, 76 m.; BY 


Dodge, Ia., to Council Bluffs 130 m.; total owned, 730 mil 


DIVIDENDS.— a a gif ous ta a iy. 1908. 


Since 1899....-. % 


which owns prog & my Ney 


Falis & Sioux City 7s, $ Lease, V. 79, p. 1274; V. 89, Dp 
DULUTH & IRON RANGE _—Owns ‘Duluth to El wise... ey vag 
sone tas Bhan R a RR en Jct. to aia. -— McKinley 


to Eveleth, °. 06 m.; Waldo. to easeted, 15. 


#3000. 
1% Aug.3 ‘Sep, 2 
ae ee ee e- Coaenened tne April any 4 the Illinois Central 

9,500 stock and has issued its own 


eon on the road; the onl iD. & § * 0. boi ‘ae held by the public are the Towa 


ivosaba to Du 
River, 18.29 m.; other branches. 21.27 m.; \ensumer and spurs, 93.15 m.; 
trackage to 


Duluth, 0.80 m ; total, 291.73 miles 


to Union 
See ans tee 3 240.70 in. Owns ore @ocks and "yards on Lake Superior 


costing over $1, 
STOCK, &c.—Stock, auth., $10,000,000; out. 
Steel Co. (see U. S. Steel Corp.) owns the stock and 


1 1905, 65%: 1906 40% 1907. 80 %: 1 
July 1 to A 
Year © 30 1913 5, Froes,$7 12 $7,121 jig: net 
626, e207. 4 In SDE ak aif 684 agxing net, $3, finds $87 6 
MDULUTH M MISSABE & & NORTHERN VRY .—Owns 
Iron Jct to Biws bik Minn 16.37 mt +; Wolf to Hib’ 
Wolf to “ Minn.. 16.80 =: ie 
18.15 m.; vente line bran BO 6s an ag o$ 
to Union , Duluth, aluth, 1.9 .m.; total, 363. 


m.; 
av. 14 m. extensive ore "docks at Duluth, ig 
Iron Mines , and so 


wned by Lake Superior Cons. 
BONDS.—Of the gen. 5s of 1906, bonds are 


nal single main track and $20,000 f - es 


Sine — one of aaa - bondsin s.f. ) rethees 
V. 98, p. 1693, 4 
ofienanl aid fiscal oon June 30: 


1908. 110%; 1909, 145%; 1910, 240%; 1911, 13553 1913, 


EARNINGS —10, pos. ‘1QiR-14----Grow , $5,946,342; net, $2,612,394 
April 30. 1912-1 ee 5.918. 


1 to A 
For el O18, Gross, os 


Ge. 91 ,006; n , after taxes 
income, $ $1 7,720; 5 hy -, $1, 138 763: bal., 


to Hull 


536.—(V. 


_aainn.. 


sur. ’ 


pa 18 


ends 
80%: 1909, 145%; in 
iscai year 1 1909-10, 100%: 1910-11, 135%. 1611-12 and 1912-13, 90% 
BARING. —10 oe. { 1815 14---- Gece. $5,331, 401; mat $2,396,078 
petl 30 3___-Gross, 5,114,361; net 


Fg et 


075; ther in- 


93, D- 1 


Stops 
to Columba Jet. 20°34 m : 
17.26 m.; 
ust Yard, ] Minn., 


to Bu Mine, 53 m.; yoy Th urs, 137.11 miles; trackage 
ro second tracks and 


sidings, 
12,500 stock 
Steel Corp, 
wsbcsbung to retire the under- 
aad bonds; additional Basen may be issued at at aes over sa. reg mile for 
ditio: nd fourth main 

ks and for not 7 ay of the cost of eq ulpment ond. enero. 
y lotat 105. V.88, p. 822; 


150%; 1906, 110% 
100%; 1913, 85%. 


‘068: net, 2°992°7; 7 
, $4,246,662; other 
,258,621. 


a net, after tax 


ending 30 1 S13, ‘eros, 3 
279 560i: ‘waar ineome 31 19.451; int., eg ey , 


7.682; 
$480,897; bal +» $3,240,473.—(V. Py i536. 1893, 


DULUTH SOUTH SHORE & ATLANTIC RY Ce Duluth to 
unction gnace, 43 miles; other, 


Sault ae 415 miles 


weer waa: £0 . 627 miles, ‘mefoding 26 ~ By of ‘rele 


STOCK .—Common, $12,000,000 


pref. 
000,00 both $100. Can. Pac. July 1 1913 dunes Ms 100 
$5 Oar bot stock, $3,000,000 era and hg 5,1 


BONDS, &o. A i ge a Set age, of £500, . 45, 


.000 are reserved for prior 
terest advances, $7,429,355. 


LATEST BARNINGS—- 1913-14---Gross, $2,867,768; net, $619,564 
10 mos., July 1 to a 2-13..-Gross, 2.761.239; 689 
against deficit $468,340 in 1912-’13. 

REPORT.—Re for year endiog June 30 1913 in V. 97, p. 883. 
Of the tonnage in 1912-13, ores ae 35%, re Se. ow, 

ges. 

SERED icucccandal $3,412,832 $473 389 934.472 $1 64 381 $537. 520 
38.764 oan eas = ‘547 


Deficit after charges ida wea. 


Year— Gross Oper. inc, Other Inc 


oi 


Pres., A. B. Eldridge, Marqu etre. ‘Mich —(V. 97, p. 365, 88 
oe BE WINNIPEG 3 & ihe Af Y.—Owns entire $2 
u 


dian Northern at ee Sate 


Virginia. vo Duluth i iekere ap tho han te, 06, mal Great Lakes 


. and 
to Duluth, 78 miles, head of & Dec. 1912; also has branches 
spurs for Industrial ang a ROS 1004 ane docks at Duluth, with val- 


table sites for termina 88, Dp. 563, 623, 882, 1252: 

V. 91, p. 1322. Gepital s stock uth. ,000; par, $100. Controlled 
by Canadian Northern R - 98, p. 1601. 

SECURITIES swe corel - 4% deb. stock of 1910 is guar., p. &1.. by 

tnt Ga Scan told. mac tins anata 

80 ¢ u retire existing s es, 

3,600,000 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 


sink. 


1844.) 


non-cum., $10,- 
com. and 
107, 000 consols. 


. 274. 
The first consoli 890 has laterest ‘at 4%, guaranteed 
by Can. Pac., aero a Seiy T 19 eld the entire Sens issue ($15. 107,- 
) in its SHI gH its a a ons debenture stock; consols for $4,- 
tional amounts may be issued 
at $20,000 per mile of new lines. Due Seecane Pacific Ry. June 30 1913 
for guaranteed interest 


; net, 


0. 29%. 


an, 280 stock 
luth Rainy Lak Winni te nia, Minn., north to the Cana- 
nal Falls les, giving that road access to 


+4 arr Jan. 1 1916,§the§ remaining bonds to be availa 


1911 


egy He fy 





le for 


time eee yomnes with the trustees, the National 
the British Empire Trust Co. V. $0, 1B, 1490: Vv 
e Virginia & Rainy Lake Co., w formerly 
. areggeee ~~ soerens on yee eT br om a0; Ss, 
. : V. 84, p. . V. 85, ; e 
55-300; ther income’ $1096 int Jtine, 39° 018, rose bat $221 
J * > ** . * , ., SUP, 
—(V. 90, p. 1490: V. 91, p. os 


Bonds, see see table. wear 1912-13, 
&e-. $28. 382; 5 us, Sais 
D PRA oe —East Durh 
p DURHAM & SOUTHERN RR zers Derham 


$2,000,000; outstanding, $ 
to retire 


par, 


Sec., . 


of $33,300 


ine og 
other inc 982 iat. 
406 


AA aes 


EAST CAROLINA RY.—See this section for Oct. 191 
Nicholas and branches I RR.—Owns from East Mahanoy Junction to St. 
.02 m.; 2d track, 4.26 m.; m, 
Dee. 1 1896 for to Little Schuylkill Nav. RR. & Co. 
on iat ae on stock, and lease gned to Phila. & Reading Ry . 
$280, deposited by Reading Co. under its gen 4 


35.40 
from 


la. & Read. I 
fen Oa Sune 30 T 1913, 


| DURHAM NION STATI 
DURHAM, UNIO SI and used | 
y.. Norfolk ir & Western Ry. 
ourth 

to pay int. eal dha dl charges 


BENET BROAD TOR RR, 4 COAL CR, 


at 0g: net, ah faxes, 8170.08 


(14%), 
paid fa : Ont; i in Oe 


er) 24%, and in 13, 14%, ss Ww 


ae the stock, $1,275,300 was own 
1.02 850 being depoatia under Fen. mtge. St 


EAST aT TENNESSEE & & aE 


ty, 


. Stock auth: 
1,350,000, of $750,000 issued Jan. 1 1912 
the year 


station at pueae. 
the y the South =a » Seaboard Air Line 


Dur 


rovides tor rental iy several I lines sufficient 
oe provides N. Freem 


to Neelyton, Pa 
4.98 Bivleoala tor Neelyion, 303 75. 
a in ist . In Dec. ‘1913 absorbed Shade Ga 


&e., 3423 


m 
. Pa. “ to P. * 
EAST PENNSYLVANIA RR—Own -—Owns Rooting ep pe a 


m. 
1 1869 ) to the Phila. oo nadine Bit at a ren 
the bonds. Lease 


BN NORTH CAROLINA RRs 4 SORT 
Controlled by Cranberry 
iterests in 1913 Linville River Ry., 


gauge road 
son City to Hampton, Tenn., m., third a 
Iron & CoalCo. The same os 


Cranville to Pineola, 14 miles 
semis ey SOL AO ot idence 67 Ea ae OT oe 
ye 30 19 : of? net after taxes, $113,678; oth bee $9 


e 7 
; equip., $32,784; bal., sur., $90,075. Pres., F. P. 
Howe, we > be City, eaalp.. $32.7 296. 


EASTERN KENTUCKY, RY.— Riverton to wr par si00"” iro 36 miles. 
¥ “ ef., 1: de- 
etl oar 101218 5 prose 830,90 $8,133. oped 99-423; other’ tn Weld—(V" S30 1362 


CO.—Owns the El Paso & Northeastern 


cry PASO. & NORTHEASTE 
Ry El Paso, Texas, 
RE. ‘and operates El Peco & 
128 m.; po eee & Sacramento Mtn. =f: 
Russia, "31 m.; Dawson Ry., Liberty, N. M., to 
miles. N changed 


i ame pom New Saco SS. Sa 
as division of El Paso & 
which a minority interest Rock 





d 
secured by the stock ‘and bonds ($3,000,000 each) of the Dawson Ry., 
those of the Dawson Fuel Co. ($1,000,000 each) \bou 

acres of mineral an: 


hee gauge. 


a 


+ 


$1 70,500; per 


east 165 miles, to the 
Rock island Ry, Carrizosa to Santa Rosa, 


- 
i 
E 


ite — Miquas me 


- 96, p. 1156, 1296. 











































which each own one- 
an. 


assumed tn 1906 by by the 


bonds. 


the Salado coal fields; 


BONDS.—The New Mexico Ry. & Co. . trust 58 of 1897 are . 
pooured by the —< and ay K e Jf, a an r New Mex. ($2,- 
d of each), the stoc e aso - B. Texas, 
i eats (be 


lands. Of the first and consolidated coll 
are fooorves & Ser retire the coll. trust 5s of 1897 _ $2,000. are applicable 


July 1 to April 30. 





for impro &o. V. 18, D. {707 gees © 
EARNINGS S20 mos.,{1913-14._..Gross, $7 





\1912-13...Gross, 7,220,260; 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES 
(For abbreviations, &c., see notes on first page. ) 


ee 
fi 


Piaces Where Interest and 
Dividends are Payable 





Grie Railroad (Concluded) — 
Rellros mortgage toroeee wg ote 150 aoe ....-20, 


mnie tes is abe to aie ae. 


C—Bonds on Properti Sontaled E & Goriens 
8 les Con v e 
Bergen Co lst M Ruth Jot to Ri ext 1911 ._.x 


eGoshen & t’n Ist & 2d Ms we ene 3A) 5 
cMont & Erie Ist & 2d Ms (340 esate 
efferson ist & 2d Ms ext in'87 & ‘89 (H'daleBr) - x0 


NY 


ass 
SSSegs i 





SSSSSSSs5 


eeeecesv «¢@ 





© 
ht 
[+] 

















SS on BS See 


weeeSss SeSeSe8 


om 








229% 





Baess 
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eo 


ee et 

















sss 
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R: 





R 
b>>>Prysee Gpocaeeoap 
PPPS ee es SEekeeeeee 


Oe CO Oe aZaunKannado 
e eq 


oF> 


E 


NEAR ARRON CROTON OT xf 
AKAKRARARARR RAMA RRRMAM 


8 
° 


3g 
S323383 

85 

: 


5 


s 
§ 


oF 





ae 





g 
SSeeeSSe 
33s 
aes OS 





ee 


Sy 


ss 
S58 
Lad 
RR & 
e 
meiZe'Z'ZOOu® =O 
ESES Lays 


-_ 
09 bt O> 
S2o8 
“é 
SRSRSRRP PS 2cPS 


g 





SPeeeeeee 





Ecocome 
as 


eS 


85 
E sesesees 
F 





vansv Terre Hau at Chicago & East Illinois 


do 
do do 
do do 
do do 
J P Morgan & Co, N Y 
do do 
do do 
do do 
do do 
50 Church St, New York 
New York and London 
50 Church St, New York 
do do 
do do 
do do 
do - do 
do do 
do do 


St, New York 
J P Morgan & Co, N ¥ 
do d 
do do 
do do 
do do 
do do 
do do 























anna & Western—Northern Ne 
grancvile yor eR ey A Chic e East {mincts| 





Sacmean, 1,4 


western system (O82 mal une 30 1918. of one mi Paso & 


Figures ae Sitar $8,657,716; net, after 
Per 7,8 873. ar $760 Olt. gross,'$7 
900. bal cae rane: 6. N.Y. atten OG John Be 


was completed about Nov. 


Galvesto! is Hasi S San Antonio (So. Pac. S 
t. railroads 


South 
ae Top. & Santa Fe, Texas & Pac. and 


age basis — for maintenance and all pe Stock authorized, 
rly. beginning 1916 iore. 


. miles, and 


S000; os » $88,800; owned equally i six roads named 
ds (see table above), $12, mature Jan. 1 yearly, 
Vv. bs LL 1, p. 1043. Pres., O. R. Hudson: Bec 
nnageggay hh al 1496.) 


Y.—Owns from wenn 


« BLGIN JOL JOLI 
oO Sas ~. Porter 


wantaghtoun t tage 
1.—33 miles; Hammond it’ sind. 
Cavanaugh, Indiana, 7.07 miles; Rockdale 


miles; atthe 5 to Shearson, Indiana, 2.64 miles; 
owned, 196.25 miles; spurs to coal mines, &c., ‘ 
age, 234.65 miles; 2d track, 41.70 m.; side and yard tracks owned, 
total, 672.49 miles. Also leases Chic. L. S. & East., 1 


m. branches and urs (16.( 07 miles 2d track) for 60 years from June 1 1909, 
and, with the U. a guarantees its $9, 000 4 4% bonds, p&i 
V. 89 aE Steel 


K. 10, 000, as increased $6, 
$100. Dividend 4% yearly tin Deo) in 1808 to 1 


April 30. \(1912-13...Gross, 


ne 


Yr. end. June 30. Gross. Other I Charges 
1912-13_____ $13, 782 $5, aah {‘3g0 $120. g10 $3. 051 "830 


1911-12. -___- 10,720,751 4.294.150 
. Pres., A. F. Banks. —vV. 89, p. 1 410. 


trom Westport NY TERIAL RR.—Under construction Oct. 1911 
udson, to Elizabethtown, 8m. Stock, 

$50,000: par par $100. Pres., G. W. Jenkins, Elizabethtown —~tV. 90.p. 1362.) 
we eitiN & ALLEGHANY RY. —Under construction by the state of 
North Caro from , Ashe and Watauga 
les, completed Apr. 1 

ment for ee 


Elkin , through a 
counties, N. C., of which feikin t to Thermont, 12 m 
1912. Capital stock to be issued to the State in Payment 
fimfted va 50 rt day for convicts. Bonds, lst M. 
2,000 per mile and income bonds, interest p 
issue aimited- to $1,500, oe at $10, ie per mile. 
purchased the Ist M. 6s. V. 94, p. 1448. 


ELMIRA & AKS QNTARIO Re, —Owns from Canandaigua, N. Y., 
Sodus Point to Stanley, 34 m.; aches. 2 total, 100 m. 
which owns all the 


eens gk Jct., 
+ cost oto op ating to the Northern Centr 
$1,500 000 stock A may be terminated on 30 re, notice. 
iit ae $1 388. $8030 op. def $61,847 $167,031 def. $928 878 
ET AREER ee ; 0 
104 ‘ee 1,319,909 aii 43,010 168.876 def. 125.866 
—(V.98,p " 


inh Ce Se Gee Jan.11 A ees 
ar year 1 * . , , H 
B: 1007 692. WN 89, p. 1667; V. v.07 Dp - 666.) 


bm eB branc A 


to the old stock, but guaranteed 7% divi dends. 


EARNINGS.—Profit lessees in 1909 ven 
at a iil fom 3166-2 Ogee 1912, loss, $63,446; 1 


une IE RAILROAD. .—(See Map x = preceding pase. .)—Embraces trunk- 

ty, to Ch » 998 miles, and 
1,109 - third 
main tracks, 3, 489 mil 


wr | City opposite N. 
and fourth tracks, 36 miles: total, all 
Lines 


da Y Fee— Miles. Leased Lines— 
Piermont, N. Y., to Dunkirk.. 447|Avon Gen. & Mt. Morris 
Buffalo to Jamestown, N.Y... 67|Montgomery & Erie 


Buffalo to Corning, N. Y...... 140| Northern RR. of New Jersey... 
Other Wremeees............... 138 | oepes & eaervown 


R 5 
. Y. & Greenwood Lake RR_. *%52/Cleve. & Mahoning Valley RR. 
bNew Jersey & New York RR. °38/ Sharon Railway 
Erie & Wyoming Valley RR... 59] Other lines....._.........._- 
*422| Trackage 





58 
—  . eRe 159 ae in system June 30 1913__2 
* See this company. Y. Susquehanna & Western 





eek -—On Dec. 1 1895 succeeded 
5 ane mete & Mb yprmns RR. Co., 


& Sou 
igticts Gor (645-21 ae $7, : 
anpars $1, ot ate tax dive. oe Say $1, 
5.—(V. 87, p. 1605. 


te 400 oe, of 
oofPAS, UNION JON PASSENGE ot hada —Owns we dept at at El Paso, Tex.» ry oe 
Leased b: ge a 


acres of bituminous 
acres of bituminous held me gf oe rights. 
the year 1912-13 

The Union Steamboat 
minal, &c., properties in Buffalo and Si lake steamers. See V. 

es acquired in 1901 are additional. V. 82, > 1322. 


pe lien bonds of 1895 have 10 votes for each 
issu ting $175 


thorized 
issued to > suly 1913. 
ms Wg Le of April 1897, page 3 


path a gad (cash) % 
preferred 


resen: 
are held t in fee; 


The aso coal properti 


pref: 

NDS.—The new first consolidated m 
Loan & Trust Co., trustee)—see abstract 
$35,000,000 prior lien and $140,000 

oi see Baran 9% above: also tas issue ue Feb. 1912. 
ulate tion of bonds and d guaranteed teed stocks 

of the (see list v. GS. D. 2a 89), and $17,000,000 were 

reserved for new construction, betterments, additions . after 1897— 
not over $1,000,000 to be used in an 
general lien bonds were in hands o 
deposited und lla 


gen. licn bonds were authorized to be innen S* Sante. V.97.p 

ge of 1901 are secured b 
($26. a 000 total tmous), 

ae stock, and my stock of the Erie & Wyoming ae BS , Scranton, 

65 miles, coal poo Vali ingsto 

eee at not ex 


— Po ot, being thus expec 
bonds @,whole issue st or before maturity. 
». 4, tw Tey DP. , 532, 257; V. 79. D. 


,000 authorized issue) will be issued from 


time to time as ‘ot 1908, and may be made convertible into com. stock y A 8 
are issued, but not less than $41 


s perty subject to underlying dos. 
a | hy improvements and ——— is 
00 bonds for $200 stock to April 1 191 

ys are convertible into common ih at 
er ene I a, sa 11917. V. 76, 
4 ppotes pn Rf “AD $ 27014 
-_ convertible vee gold 
a. 2 4o meee notes, payable July 1s Say ist 

$143.70 So: $700. 
pad Temple le dons aly 8750.00 


In March ‘ists "44.560. 000 Fy “yea pavabl collateral go 


1 Steel Co. and so by U. rp. 
from 000 ta J June 1909; par, 


. &e. 
year i913 $35, $85.0 000 
EARNINGS.—10 mos., (ISIE 1s - Grose ix} "104; net, $3,032,973 vot publ oatig BB ah 24 cr 0000 


The ree = 


fait. fdof 100" ton of coal min 
nu n 
rr Ay ed a 


th Interest on 
¥. in gaa 12190" 


price to be fixed when the bon 


ale olen earned, br 000 yk the com 


isman & Co. have convertible pag 
Series B bo 


The $13,500,000 
2, Bones: $14, + a 


WILLIAMSPORT RR.—Owns from Williams 
-49 miles. Leased to the Northern Centr 

ay 1 1863. The divs. on the com. stock are 5% ana on the 
poet ee less taxes, an, 1 1910. on com. 4.52%, and on 
9630 10 were extended to Jan. 1 as 50 at 4%. 
, $66,770; rental, 


ERIE & CENTRAL PENNSYLVANIA RY.—V. 96, p. 1156. 


GR ie & rast to Er H ae te New Castle, Pa., to Girard, Rs 2 
79 e oe coe 3.41 m.; trackage to Erie, 16.74 m.; 
Leased to Penn. RR. for 999 youre in 1870 at 7% 
on oor po: Soe on bonds and lease transferred t 

agreement of Nov. 1 1905 the Penn. RR. will owe By taking fund ines 
ments required by the gen. mtge., the E. 
at par for such advances and at maturity of the gen 
change new mtge. bonds therefor. Deben 


STOCK.—The special betterment stock ($2,500,000 auth ) is subordinate 
Dividends on old stock are 
subject ~e - 4-mill tax on Pegg value, on special betterment, tax-free. 
217,200; 1910. loss, 
13, ‘profit, $57,124: 


pret res, 8 o. 


ret.6.32%. The notes were authorized 


a low-grade cu 
Y., about 40 2 oy 


mak: tge. ering 

miles, completed O et 1910. v. 
& P. to deliver ~ 3 1% ¢ debentures 
tures Deo. 1 191 


cago, 
miles; total, 2, nda miles; second track, 








84354454 


lan in V. 61. p. 368, the 


sold in “sees osure under its scoond = 
any holds in fee or thro h ownershi 


(including the Nypano R. 


Coat AND STEAMBOAT PROPERTY _—The Erte coal Labs hr 
mwaette. a sar about 9,000 acres 


es the line =. ew 


‘aa Chic. & Erie companies). 


ds held in fee, 14, 1000 
ts coal and coke tonnage in 


Its 
ted 19,008, Aas oat of the 40, 987,993 tons pesos. 
rie RR. Co. June 30 1896) h _ _ 


.000.000, of 


Provial ons of erred stock were 
V. 66, p. 338, 573. 
- 04. "05. 3. Apr. 2 Me 00 hoe.'14 


A 


“ 0 
Faaed is for £817.00, 000 (Farmers 


fy ak Both series 


668,000 were reserved for the 


left undisturbed on 


y 51% of the oie N.Y 
Mt of ha gy oh meg 


m RR. A 
105; 


ion 4s; $585,000 
- en. lien 
,000 Elmira 


ee: Mutual 1 erminal Co. of 
100 hits 306,000 N. Y. 
& PR. oo ay oe Ry. 


s New York y te 0. 
common. 


je April 1 1817, 


y one 
om dapat Erie & eo A. + 
and $3,000,000 Genesee River 


d 
= 90" (000 auth. stock, co sppioved in Jan. 1909 
Mills via vay spell all to pares. 
In tor Genesee River so ont. out 

rg from Hunts to Y., 32.9 

- 1366, 1488; V SL _ ‘Y 7. 

v00,000 3-year 5% fii. A -# notes dated April 1 1 1912 are se- 
it of 310, 000,000 convertible 4% bonds, <7 C, due April 1 


Erie & Jersey RR. Ist 


ls, 
Genesee River ist 50-yr. 48 . The deposited se- 


. 


& Improvement Co. 


i ocks 
30 years from maturity July 1 1913 at 5%; they ox are 
eee at 4°24 on or before July 1 1918 and at 105 thereafter. 


37 
arch 1894. “Supplement,” under N. ¥. L. E. & W. 
ear Trust Sertes, Gold (Denomination $1,000 each). See V. 88, p. 882. 
Censor. ‘14-June “1! tn Instaliments. 
ec’ 


June’ 15 $100,000 s.-a. 
16 350 


ec '14-June’ ,000 s.-a. 

255,000 Nov '14-Nov ‘16 47,000 s.-a. 
ug '14-Feb '17 29,000 s.-a. 

642,000 To July 1917 107,000 s.-a. 
y 1917 29,000 s.-a. 

ct °14-Oct '1 152,000 s.-a. 

‘o Oct 1917 ofp bop 8-8. 

o Aug 1921 000 8a. 

‘o Aug 1922 108,000 s.-a. 

‘o 1922 100,000 s.-a. 

‘o June 15 1923 66 10 8.-a. 

‘oJan 1°23 $117Mor il 8a. 

‘o June 15 1923 100,000 yrly. 

o 119 56,000 s.-a. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
abbreviations, &¢c., notes on first page) Road | Bonds| Value |Outstanding Payable | and Maturity are 
Fernwood & Gulf R ry mortgage $500.000---.--. SS}: BOL 1. cecacs $500, 6 Mi &. Milley 12086  lonccncasncnccenoueuss 
Pitch bere — Pret REE EEDA woe] ocee 100) 18, 000 5 Q—J_ jJulyl ‘14 1% %/Office, Boston & Me, Bost 

2 pe edn of atc 4% since Feb 1897..-.-.-. a m aE: 1S) 1 oat’ 5, 000) ; 7 4 — | 1937 Office  FitehburgRR, Bost 
ends not mortgage..................--... Bice P 000) une 1 1920 
Bonds not yin due 1915) ...-- zo* ---| "95-96 1,000 1,859:000 4 Various 1818 and 1916 do do 
Bonde not Beare tl are 4s of '97).zc&r| -.-.-.|°97-98/1,000 &o 4,200,000) 4 Various |1927-1928 do do 
Dende not taartenes 3 a are, 0 Ol) -seear| 222| 2907 [1.000 acl Z:00o;000 68 IA & Slate year do do 
Lc POE CIOS a i 2,000, 0 
Bonds a aura et Boo currency. -..- zo&r| -..| 1905 {1,000 &c} 3,660,000 4 M & NiMay 1 1925 do do 
Bonds not m $2,400,000.........--.- ---| 1908 |1,000 &c gyi 4% M & N/iMay do do 
1 ¥ authorized currenoy ---.-.-- so°&r| ... ith 1,000 &c| 1,200,000) 4 J & JiJan do do 
ds 000 authorized _...........-..----- z| .--| 1913 4 000 &c 0.0) 4 J & JiJan do do 
Bonds $2,100,000 authorized. __............-.. <3 ---| 1914 j1, &c| 1,872, 5 J & JiJan 1934 do do 
Troy & first mortg (V 53, p 405) ...zco&r 35] 1874 |1,000 &c 573,000 7 J & Ji\July 1 1924 do do 
Vermont & Massachusetts p bonds guar_-__zc&r ---| 1903 (1,000 &c 772,00 3% M & NiMay 1 1923 do 
Fit - lla & an + a ty M Lay Aneel Bye dk x 30| 1907 1,000 150,000 6¢ 3 & JiJuly 1 1937 Owned by Atl B & O’stCo 
in ead ry 
mortgage $4 Si iaiislcet 6 Gieie mo 59/} 1909 100} See text 5 J & J\July 1 1959 od y 1908 coup last paid 
oat 000 my (see text)... - - 47| 1907 10,000 200,000; 6¢ M & NjNov11912-15 ever 
ant cpu ah ts Solin a Ta Diibtie  te elaine <> pase 0 47| 1910 1,000 300,000) 6 A & O/Apr 11940 Tay 1g 1912 coup paid 
Florida Peninsular—See Seaboard Air Line Ry 
st t—1st M $12,000,000 Se 636) 1909 {1,000 &c/ 11,000,000 4%e¢J & DiJune11959 Bankers Tr Co, 120 Bway 
me M 5% non-cum $25 ,000....- Si onol See sewheuae 20,000,000'2 4 % OY 1 LBM 1. 2800... locnéacnweminauemaen 
da We pe eral Air Line. 
‘onda Johnstown & Giloversv lommon stock... sisal seattle 100) 2, 000/2 in 1913) Yearly g 15 °13 2%|Checks mailed 
 nitedie yd Re call at 1 1,000,000 auth. --- oanl aie 100 0,000 6 Q—M pas ik 141% do 
Consolida m $ \ Sse 26) 1881 100 &c 000 6 A & ian 1 1921 mp & Trad Nat Bk, N Y 
First m $500,000 d.N.xc* 26; 1807 1,000 000) 4%¢3 & JiJuly 1 1947 New York -NY 
refund mtge 5 71, p 34)..N.xc*| 26] 1900 1,000 0006, 4¢ J & JiJulyil do do 
Johnstown G & aoc ext 1913__z 4) 1893 1,000 »000) 5 J & J\July 1 1933 FulCoN ey 
pevecuite Elec 21}. Fist eb yFJ& _ 14) 1892 1,000 5. 0 6 A & O|Oct 1 19e4 L &TrCo,N Y 
Ft Dodge Bee M yh g red 120... -xo* &r 75| 1902 1,000} 5,150,000 4K%EeM & Rio 4 ines New York Trust Co, N Y 
ee ew, st M red par..O wwe) See lasecaben ? 5¢ J & D\Decll Old Colony Tr Co, N ¥ 
Foes Str se ae $7500, gold__.xc*|  ...| 1904 1,000} 6,240,000 4¢ A & O/Apr 1 1954 Oct 1907 coup last a 
an aon | epot ist |" Se ee Cex} -.-..| 1891 1,000} 1,000,000 4%eJ & JiJan 1 itt Central Trust Co, N 
space ‘pers ist 2d M) gold______- Cex} -..| 1895 1,000 312,000 5¢ J & JI auly 1191 do do 
Fort “Wayae pe i erred stock 54% rental pA 100| 2,291,416 5% M & S)Mch3 1914 2%/|Farmers’ L & Tr Co, NY 
_ 1913 $5 £00,009 new eguip. trusts yee authorized. - 1296. | InA 1910 made 3d M. f $800,000. V. 90, p. 1170. Loans and bilis 
Interest “J” and “L” Bn New York; Series “H” x hte bey Pes. pg 3 1912. $74.8 OY D. 1339. oo ending June 30 
Co., Phi elp hia: Series “I” at Penn. Co. for Insurances on Lives, st. $19. thee tno ; int., taxes, &c., 
Phils: § Series “e + Palla. Series peak Ocaummeres “4 ow bs 3, Gert 2 be rosette $35 $28.3 283} of . 98, Dp. *1920.) 
a ° “N” a ation ank, New .—Owns aieeate 
Series “O"" at Central Trust Co., N. Y.; og ay ad + Fidelity Tr. Co./Phila.; FLORIDA to ey W. Cyen VjccOrms tom Jacks stron Knight's Hey 
fn oe tee a cerbocker cy a ey West. 45 fa... oom Jan. 1912; branches, 114 m.; trackage, 6 m.; 
New York Trust Co., N. Y.; Series “V" at N. Y° ‘trust Go Series “A” at | total642 mr Com to in 1805 and has since been in successful 
Commercial Trust Co., Philadelphia. ° n. Forms the only connection to Southern and Eastern Florida 


FINANCES.—In July 1912 made a traffic agreement with the Balt. & 
Ohio, enabling company to handle traffic between Baltimore and Chicago 
and giving an entrance into Southern territory. ov. 95, p. 236. 

EARNINGS.—10 mos., {1913-14..Gross, $50 ,238; net, $9.880,894 

July 1 to Apr. 30. 1912-13._Gross, 51,879,756; net, 13 ,040,888 

ANNUAL REPORT .— 











Fiscal year ends June 30. Report fo = 
given at length in V. 97. p. 1107 1127. ee ee 

1912-13. 1911-12. 1910-11. 
6. dp selapaateaapenesaacanen $62 647 "359 $56 493'390 $56 649.908 
Working expenses...._.....-..-... 46,146.760 42.508, '245,301 
FE yg. 0 gaa #35:147.000 *$3:700,007 *$5°183,974 
Rents, &c., received............... 985,911 "bag 742 "757 .288 
Total net income.__............-. $22,634,411 $18,043,156 $20,345,669 
Interest on bonds.....-.-.--....-- $7,757,896 $8,670,766 $9,749,801 
Interest on notes.__-_.---------.-- 1.501.500 1,033,195 747.039 
Rentals of IR. sadioaminee 2:252.2 2.251.799 998.868 
Hire of equipment eg joint facilities. 2,261,033 2,242,362 1,991,656 
Interest on car trusts-—-----—-...-- 643.097 586.002 509.716 

Additions and Gasevenents.". 657.588 582,452 1.390757 
Balance, surplus............._-- $6,682,568 $2,794,751 $4,050,675 


OFFICERS.—Pres., F. D. Underwood: V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P., G "A. nos Ww. Sec., poy Bosman: | 
™ . and Gen. “Traffic M .'s eo Treas., ms , 
Comp., C. P. Crawford, oe Church ~ 


DIRECTORS .—Chas. Steele, J. 7%. ‘Goodwin, John G. O. = epeionsh. 


en Mills, F. D. Underwood ae a Stetson er: 
oman B. Ream ‘Charles A. Peabo -_ Gary, Goo W. Potion 
R. 5. Lovett .H. pear ES nd, Wm. P. Hamilton. 


L. F. 
—(V. 97, p. 1127, 1286, igoe, V_ 98. D. ” 386. “680° eS, t 839, 1694.) 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Illinois 
FERNWOOD & GULF RR.—See this Section for Oct. 1913. 


ne iHBURG J RR i hyecom extends from Boston, Mass., to Troy and 

251 miles; branches to Worcester, Bellows Falls. &c., 
207 m.; 458 m. tn all, of which 59 m. (Fitchbure to Greenfield) leased 
m, 


fr 
Vermont & Mass. and 5 m. other cos.; second track 1 Vv. 84.p 1366. 


LEASE .—Leased for 99 years from July 1 1900 to og rg 4 pieine i. or 5% 
on pref. and 1% on com. stock, organization ex falne holds 

Fa of maintenance, &c. oston & Maine holds 4 $5.61 er, 1.400 or the 
common stock, a remainder being ury. - 70, 

>. 7° i 176, 583 1291; V Hick 29, Sas. vs v.72 wy eo ham 
Reps. &c.— Debentures V. 60, p. 967; V. 84, p. 158, 270. As to 
000'bonds of 1912. see V. 93, p. 730, 1461, 1728. 1786: V. 94, p. 68. 
leo issue of 1012, see see V. 96, p. 359. On Sept. 24 1913 $2,100,000 were 
authorized to refund $500,000 bonds due ag A i A814 and Pay for oe 


d impts., of which $1,872,000 have been so! 
D. 839, 1156, 1392.—(V. 98, p. 839, 1156, 1392.) 


Z joe B 
Sag “lle, with OGILLA & BROXTON RR RR.—Owns Broxton to Ocilla, 


: leases Ocilla to 
10 im $4. D. 1881. Stock, AE T50,000, ‘all 
which threct ourths, together with ali the cae outstanding bonds, 


Vv. 97,D 


12, 
- 98; p. 1584, 1067, 1070, 1091. 
n 1909 a protective committee for securities of Atlanta Birm. ¢ Atlantic 
V. 88. v. ae Ny 
910 receiver was a 
p. _, June » hs 
30.1913, 


$1 388: —_—: ae $7,081 "980: oth 


Ror ;T. K. Mavs, Toews. Mer... F. Lamb 
FLORIDA 


inted; E 
ver's ctfs. A $15.40 


Sross, $18,780; o 
730; op. det bal., $° oe 7 
th R. Kemp Slaughter 


98, p. 1071.) 


Y.—Perry to Live Oak, Fla., 52 miles; with branches, 7 m 

Authorized to bulld from Tallahassee to Fernandina and Jacksonville, 224 

miles. AR were under construction in aed 1911 from Live Oak 

to Jacksonville and Fernandina, 104 miles, but in eee Tr 1911 construction 

was discontinued. V. 93, p. 1786. Stock autho $4,000,000; par. 

$100. Bonds ($4,000,000 auth. issue) are subject to call at 106 on a“. t. 
1 be issued 20 mil Vv 


oe. 
V. 85. 
, Aud. for 


180¢; V~ July 1 1914; they wil at J per ie. . Dp. 
15 5 é + fb he coupons due Jan. is were not paid. See 
V. 96. p. 16 For year ending June 30 1913 8 oat re Bal. det ae 331; 
op. def., ip SS aS int. end tanee (bond int. not pai 10.- 
249. soon Frank Drew, Live Oak, 1S Oy 96 

FLO RIDA CENT R.—Owns Thomasville, Ga., iam race - 
timber bi ak LR os On polles: completed 1908. Lontroted 
JL. Phill = £ K co. In June gt Ae McCranie was Bere in ted receiver. 
(V. 95, Pt 10.) Porensese Sk. Oct. 6 1914. V. ooo” 


100. oe of 1907 mature $40,000 oP 
in 1915 (the last-named amount having yi 


Stock, ,000; Pa 
1912 to 1914 and $80, 
Safe Deposit & Trust Co., Raa trustee. 


extended from 1911). 





town to Whittier, , and e Okeechobee, with a branch 
ger on the Kissimee River a total of 135 m., to be completed within 3 years 
at cost of $1 was 


to Rawrayits. 
from Key 


more, of which M 
1629. Oar ferry. 
; p. 1115, 1281, 1588. 


-500,000 or 
opened Sept. 1913. v. 91, 


to Havana, 90 miles. V. 

STOCK.—$5 .000, all sold at in trust Sor 5 years by trus- 
tees of Henry M. who died Pe ios wt with option of extending trust 
for 5 years. V. 96, p. 1 1840. 


BONDS, &C.—The Ist M. 434s ($12,000 200 ant $10,000,000 sold in 


June 1909 and $1 1,000,000 in 1912 area pe at & $17,279 8 
mile, ‘ :' cost in cash re eed 90 S05 ,G64 pet ml o oe Bid Gee 
Due Me . Piagler for ad 4. vances June 80 1013 37,608,386" 3.08 
Div. on incomes. 3 d Nov. 1 1910; Nov.'1911,4%: Nov. 1912. 
236%: Nov 1918, SHH, PV OT. D- 668. ba 
EARNINGS a mos. *e (1815-14 —-Croos $4,456,982; net, $1,426,692 
July 1 to Apr. 30. 1912-13_...Gross, 4,293,491; net, 1,331,103 
REPORT .—Report June 30 1913 97 1281) showed: 
Grose, 35.031 795; pet, si 22,675; other prey ge -, rentals, oes 
at St 193203. Boss bey, A s 


71 
‘7 fn éi-i2, gross, $4,426,935; net 
0.0, z= —{V wh 1115, 1281, 1583; V. 98, p. 911, 1844. 


PONDA JOUNSTOW. LO svi RR.—Owns Fonda to 
worsayine (steam), AR a on (electric), 32.26 
Gloversville Fonda whic Belt line in Amsterdam 
{ecieotric) , 3.48 m.; Hagaman line Nine ielectrich 2.36 ™m.; second track (electric), 
31m Operates under lease b line Broadalbin Jct. to Broadalbin, 
6.15 m. (steam); teoal - aed 7 rackage, 1 99 i. to (electric), 4.08 m.; 
sidings and turnouts 1.99 m.; total, 100.7 tniles of 
road (123 yo! ri whieh £01.43 on ate right ay and 
19.67 om on on streets a sy alls & chpstours a RE, 
owned by allied from Little Falls to 
Johnstown, 28 m Building, an ak? Johnsville to Canajoharie, 
8 milee. V. 95 Bi 1, vp areas 
Owns entire $105,000 stock of Co. of Fulton Co. and stock of Edison 
Electric Light - Power Co. (V. a - 1167). V.78, p.29. Also a two 
ay ae stock and bonds a: dack es Traction 


. 4miles. 
NDS c— com., 2%, Saly 20 1910; ecg 10 1911, 2%; Aug. 


DIVID 
1933 and BCE 

ONDS —Conedl: 4748, $7. 009. 000 's ie 000 te reserved to re- 
tire prior liens Sad, Gloversville & ‘ Broad- 
albin 5s and $50,000 


EARNINGS.—10 — 1913-14______ a Se Se ie2. td Hoe: 799 
July 1 to Apr. 30. Uist 191 816,199: ert he 


REPORT .— 400.287: e 30 1913 
more. Gross fey “350,000; “com 7; other Saat ae 
14 100 (V. 93, D. 798; 'V. 98, p. 110, 644 baa. 1a: ¥: 7, he's 593.) 
-oF ORT DODGE DE ous. cS MOINES. & SOUTHERN alone to or ok ap aole 
and Newton, to Ames, all eq service, 
® between Ber Moines tnd Fon ene 


a 
sea": 
QQ 
5 
< 
i 
" 
jefe 


e no’ 
Dec, 1 1938, int. J. & 
ble at par. V.98,p 
ne me SMITH & vera. a eg Fort Daneel to Guth- 
ned ieee City So R.. 


(outstanding: sho “Sis teas dt’ 1904 (87,500 
nding; par $100. © : 


Superior 
‘ . ‘Equipment trust notes oustanding June 30 1913; 
; current liabilities, Bi 996,960. V. 77, p. 88. 
a - -—10 mos., {iis 4 ah Fa a Gross, $592,427; net, $18.790 
uly 1 to April 30. 1912-13.....-. Gross, 650,819; net, »645 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity able 
Ft Worth & Den Gold 495,000 5 om, amp corte” Oe imal lana $1 text] Yearly |Dec 31 ng 3%|Guaranty Trust Co, N Y 
mtge 000 per mile........ .z0* 1 # J & DiDeo 1 192 Office, 26 Liberty St, N Y 
rule went Goce B B due ui? 15,000 5 red 101.._.Gx ini $s 1, . A & O/jOct Age °17|Guaranty Trust Co, N Y 
Sait (one text) a oe es (st 100 * se Nine it 6 — om 
Gajveston rier War's. Pas oft Gol I gr ext 0 i cg \F & AlAug 1 1 Owned | by Sou Pac Co — 
ex & ’ g¢ iM & NiMay 1 So Pac Co 165 B’way,N Y 
Galveston- Div 1st M $ 009,000'sut ah... ’ J & raya 1940 do do 
ust & Head d of 1888 Ist +f, *&r* i, g¢ |A & O 1 Central Trust Co, N Y 
veston M $5 ,000 gu (text) ._Ba.x K M & SjMchi11 ere Trust Co, N Y 
ist (re) M golds f______. 20° ’ g | & JiJulyl1l Nat City Bk, N Y, or Ga) 
gold 5s sink fund_zc* : ¢ |A & OlApr il do do 
By Ke ~oane* A i g iF & AjAuglil do do 
RR—Ist M gol le Fe 1, g |A & OjlApr 1 1929 Columb-KEnickTrCo, N Y 
ala ca dl 198 2, % —s July 1 thes ted Central Sta, N Y 
OOS a a a ; 5, 4 Tay t 1914 do do 
acon Ree as 1, 3, € J & D/|Dec 1 1932 do do 
auth) Fae Gi yg PR Lay —" 4¢ iM & NiMay1 1959 do do 
e $1,000, 000-0 io fe iM ® Sol ies ine only Ae Lp 
0 auth gold red 105-------CKx ~"{00 “&e} 2,000 5¢ |A & OjApr 11962 F.J “Listas & Oo... LY. 
fo. $10,000 per mile. ~~~ Ge Sapte scars se Ss in ember PRES Ie 20 Pha aa 
came ee ee had 1,000] ‘212,000i 5¢ |A & O Apr 11955 ‘isasver Wai BEL WT 
{000,006 g0id-~ Biaxe: 1 500 &o| 5. ) 5&¢ |M & N\Novi 
edie a FBa.xc* 1 500 &c ,000 textiF & AjFeb 1 1932 Interest from Feb 1 1913 
: seas pass neat TO | 198) 2fihH0) fe FS SUMPT IB [pM arom Gone 
aie Rares Soointsa.s| 98 1896 |  1:000| 1:650:000/ 3f |A & OlApr 11046 |J P Morgan & Co, NY 
‘: "Banltin ney bl DIE SARS a it 807) ..-- 00| 4,200,000)/12 in '13) Q—J |July15 1914 3%/|Augusta, G 
a camel zoe} --- 897 1,000 1,000,000, 5 |J & Jon 1i % Am Ex Nat Bk, or Aug 
Bon not mort p ($ are 56) ......... ---|'82-’87 +o 500,000, 546 J & JiJan 11 do 0 
Bonds not mortgage currency (V 87, p 228, 285) _z0 ---| 1907 1, 1,000,000 4 J & dJiJan 11947 Am Exch Nat Bk. N Y 


















































coding, June me 30 1913, 790 207; net, $120,375; other in- 

fea Sot drole i . def. $182,306. In 1911- 
{2,6 Tae 790; net i81 : other ineome, 1,102; int., taxes, &c., 
vrei . $105,164. Pres., A 


ustin, Cleveland. Oo 
en E UNION gd Serta pe mger station with ap- 
TRE eFr, UN th the Detroit Union RR. Depot & Sta- 
Leased or 999 bag 9 10 1889 to the Wabash, Pere 
‘and Canadian Pa fic for rental Fee gr 


quethe oo of — £8; G00 of One — 
suet ee conarg owns $615,800; per. $108. res Prank Aitron Doorol 


ackson, Mich., to F Carn 

mB ng Pe a Aug.2a “wns Jac n, Mich Shore & Wayne | Fo 

e ste 8 cee gg $126 acai Wal to 845%,0n the ret, stool ace 
‘‘k oom., but not exceeding 2% a year. Com. stock, $436,132 


+ So.)—Ft. Worth, 


PORT WORTH LS DaNVER Crry RY; RY. Se Ma See) ee te 


be to Papwegne ties of Ft. 


c.—Colorado & South. Ry. June 0301 1913 owned all but $17, .968 
ot the $6.838,0 com mi. Issued and k'sgrecment of 1 5 
Paym of ‘Oct. 12'1895: 3% in ‘98: 
1899 902, na Heb to 1914. x each; June 30 
1913, de ‘and Dec. 3i, i ‘and 2% ext t cal. 
ome ONDS. So(tbatract o * Cee Indebtedness 
Colo. * Sune UE 3, 1 3206, Biz Equipment trust 82, 
D. pe liOL: BA. > B08. Palma eases June 30 30 1913, 1s $303,003, 
Ae oa ay aut ph an Ea 


‘ & Den: 
6% ton dated Deo. 1 S97 (peakers NYS, trustee) 
to call at 105, of which 738. Gree Baas rane, "3300.00 
000 held by Ft. W. & D. C. Ry. V. 86, p. 52, 1100, 1 ors oy 
EARNINGS.—10 mos., 1913-14---Gross, $4,088,971; net, $1,057,206 
July 1 to April 30. '\191 2-13-- - Gross, 4,551,600: net, 1.437.705 
, Geo. B. Harris.—V. 82, p. 1156; V. 84, p. $08.) 


GAINESVILLE en 3 RY wes Gain ene. Ga., to Athens, 42 


miles, stan on Monroe, 32 miles 
my oem oye saa? S008. V0 Dp 1Sk 268, 
000 has been sold and 


+ 627. Stock, all tscanding» $560,000. 
ARC a "Of the ae 
aa BS notes dated 
cate akctend 
zy leas 32 miles 


14 is 6s. 
are series “A.” ha 
£06 
95,000 ‘eapectiy ) and 
thens Terminal Ry wee gt 


ed at once 
= “as '$75 00 series A 
Vv. 81, Pp. 1848; ¥ 
trustee. 1, 1375, 1550. 
sy 


aeeeeves for future 
June 39.18 19 oe $163 ot $1 asst tat., taxes, &e.. 
300.85 gpaing 3 $34 378. "Baidwin. V. 97, p. 950. 


GALVESTON t HARRISBURG a SAN RANen BY RY (se Map Southern 
mi gl rma alveston. Vv k of a Grande 
miles; 33 e to yd 147 mites: & amy have to Port 
Lavecs. 136 miles; Magers to West Shore, Shy aee Bay, 46 ‘mites; F tel 
parece. Stockdale to bd 2 ms tote! 


(per gic 00) mh 2642; V 1424; V 1242; Ve oe 
. D. . ’ . 
§ F100) a ore Bn 24R: V8OaD- L424: VSI; p. 211, 668, 12 
» Sonne. —The eebtaiban*Penece Div. Ist M. 68 ($10,000,000 auth. 
issue) cover the properties acquired in 1905 and the new potent Stockdale 
ie OF sne bonds bave bess isteed and are 
5s oBiy Or V ;.94. D. 130; V. 96. D. 1772. 
treated as RUC bonds; 
88, D. 437. scetuipment bo bonds, $1 558,000 
60. e 
ac. Co. owns Seance act nase 000 Mex. F304 ext. 2d M. 
bead $4798, G.H. &8.A. East Div. tobe text) due Aug. 1 1935. 
EARNINGS.—10 mos., {191s 14--- Gross. 9,995,035; net, $1,951,210 
pay 1 to es fe ig ee eee: a0: nt net, 2,275,01 17 
‘or year ending June net = 
$2,757,053; charges, $3,463.946; bal., def., $706.893.—(V. 98, p. 839.) 
GALVESTON HOUSTON & HENDERSON R. or 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles V. 61, p. 1013.) 
ORGANIZATION. —The M. K. & T. and International & Great Northern 
have had trackage et since Dec. owe under a contract providing for 
ment to mtge. trustee o 6 oe to meet interest on G. H. 
bonds and an additional rch an e608 annum for dividends or other 
[aes aye V. 61, p. 1064; V » D. 697. B apt ee! 1904 to 1906, 4% 


foe 


gp FS 
i 


a 


since july 1 i913. “pone. M.K.& 999 shares of stock. 
Of the ist w id be $5 ,000,000 authorized See Stare ton ie 
retire the old bonds due April 1 1913. Of the remainder, $1,000,000 is 


for not over 90% cost of new equipment and $2, '000'000 000 at not 
over $1,000,000 yearly or cost of pb bageisia Redeemable at 105 on 
an: interest -- oan: 98, p. 839. 


fixes, 5. iis sax ii ip 1911 13 et Dec. $1 1 1911 ; 
Sane esos eee TOL ee 8 oN ao |g 

7: net, $153,079--1V. 97, p. 1503: V. 98. Dp. 304, 839, 1392:) : 
GALVESTON. TERMINAL RY.—Owns extensive terminals at Galveston, 





Nae re rinity & Brazos Valley Ry., Colorado Southern and Chic. 
Pactho. which own practically all the stock. V. 87,p. 950. Owns 
leave freight ‘a = and warehouse and about 14 blocks along Galveston 


water-front. In 


uly 1912 about 24 miles of main line and sidings had been 


completed. Stock, $25,000. Of the jet 
31,106,000 quer. Ray tho ine Ch. R. 


in Nov. "Os. ve B. john Seal bat, v- 87. 

both con, Ren. VB Tex.—(V. 86. p. 1100, 1 
GALVESTON WHARF CO.—8ee this section 

orale & WYOMING o Sheet <—Retaot. N. 


a 
oben 000; ie 100.” 
i903; 8 wt 


1904, 8%: 
Nov. Ree iit Pa 
25; , Scranton, divs. (5% 
N. Y —(V. 76, Pp. 1248.) 


GENEVA CORNING SOUTH RN.—Owns Geneva, N. Y., to New- 
berry J es, 166.94 ahaa id to Ulysses, Pa., 39.85 miles; Antrim 
branch, 6. - Penn Yan, N. Y., to Dresden, 6.55 m.; branch, 
0.75 m.: Beech ‘Creek connection, 0.95 m.; total, 231.69 m. A consoli- 
Riv RE. from Apeti 1 1908 for the term of lus conporats os cobaagnee. Or way 

the rental cov: divid on the pref. and 3 4% 
on gna Vv . 


th 

holders of the N. Y. Cent. & ; 

"Pine Oreck 6s form of guaran V. 56, p. 650. 

secure an euthertes issue of $10, 50- 

H. R. RR. 9: 3) 387) assumed 
88, p. 1127, 13t3: 89, p. 162.— 

GEORGIA COAST & DMONT e 

oR aA we LD : 182 a! 

wick lomo vB 1946 ; extension : 

or 1912 (33.500 weak 814000. 900.- 

e Pores south to og Ben 15 

and for improvements, and to take up underlying bonds; limited 


Ss 


& 
Vv. 
Ga. 


~~ 


, $15,296. Pres., F. J. p. 1763: V. " 839. 
GEORGIA FLORIDA & ALABAMA. RY.—Owns Richland, Ga., to 
T , Fla., miles, ding 26 miles opened Sept. 1009; Talla- 
rie to Quiney Re AK, total Me one. “AMO & ‘3 seeamer 
line ‘from Qactiselin 40 Appalachicols Pte 32 miles. Block. $489 000 
+ $100. In June 1909 ent Williams, it was h 
p > Ker Binds cs table kkeve Tn 1906 auth. pref. stock BL, .. < 1013: 
ear June 30 1913, gross, ; net, $102,944; = 
oil 1 ee ®t mre Sag het 903.900," jora Bo WH ~ 
.. L. G. Papy, Bainbridge, Ga.—(V. 88, D- 1437.) Bite 
¢ from Madison, . (40 m from 
oogPORDH § FLORIDA BY Our Fen men. Uo me 


25.9 m.; 
Fine 30 1S13 452.2 miles. | Owns ¢ ok of g 
100 ey Bop 12tte VBS Bae vn BT D. a86, 
BONDS.—Bonds of 1907 al pe 5 ay —— hy 


12 12,000 20,000. per 
mile, of which $6,312,000 ha od, $8,600 are © hands of 
public, $212, Feserved to Bao ttlion W. bonds $645,000 in 
teas. . 85. , 530; V. 95, p. 473. olders of ist M. were 


a their coupons for Years from Nov. eA RS , notes 
to be given in encuane> tee ‘or said coupons as they y 
5%, tas. | int. Speyatie aeons and due 
default or receivership, 


To1b. In event 


oy 1 }4 shout #8 ps Palle my we a v.98. 
p. 155. Ope» 1504. Cos trusts Jape 1913, 2. 

The 4 % 20-year { gen. M. bonds of 1912 have cum. int. va mg 
ent on me for the first 10 years, y ae either in 
debt 5% int., the latter being convertible into 5% coupon bende Ba 
multiples of $300, © 6% bonds and 5% scrip o tions redeemable 
at par and int. on any int. date. The p t $1,000,000) will be 
used to retire floating debt incurred in complet the Degperty. redeem 


uipment obligations and provide working ca 
911, 1118. The bonds (underwritten) were ng to 


94 826, 
siockhlaers at 52. 
REPORT is a qntins : June 70 1913 Sit rent ‘rentals, 2 
other income $340,371; 


eae a5: 
a gk EE md igs. Pies re pa ee cancaste 


GEORGIA MIDLAND RY —Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way . a $49,500 onupal | rental (bein po on the first mtge. bonds, 
&c.) 2,500 for Columbus oy Stock is dx ,000,600. 
pall a pee Railway Co.—(V. 63. D. p. 361; V. 82, p. 751. 


SERRA RR. & & BANKING Co. 


» 171 m.; branch 
Rn ( road) Camak. a., to Macon, Ga., 74 
total, S07 me, Cues fom Sak of Ween Uz a7 A 
Point to the lensees at at $135 per per mare with option 
Lease. —In 1 eased f or 99 years to to Wk = Wadley et al for the 
. of Ga. an Ane Louisv. & Nashv., at $600 oe yor . but in Apri) 
1899 “the Louisv. & Nashv. was held to Sovebeoaatred all rights under the 


—l7e from Angeste, Ga., to , ay 

n and Athens, 58 m.; Macon & Augusta 

ms 

A | in Atl & West 
} Fas Aol g 
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RALLWAY STOCKS AND BONDS 













































































BAAD COMPANIES ‘ Mtles| Date Par Amount 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable aturity able 
Georgia Southern & Flori mmon stock....-..-. Es, eee s109 $2 ee RE usb ioh creobe-eb a pelle Sa NA ais Sin eh ed Sa ok be wg 
itso pret soak, stock non-cumulative redeemabie- . - -. - amet $<= t .000|5 in 1913|\M° & NiMay 8 1914 33 MT &DCo, Balt; &N Y 
non-cumulative at Reb 32 Bian a Bived gap 100 1 5in 1913|\M & NiMay 8 19142 do do 
eas $i TS aR ARETE 285) 1895 1, $ 5¢ J & Jiduly 11945 do do 
Piret. comeal te $10 10,690,000 old --N xerar 302| 1902 | 1: 4 |\J. & 3\July 11962 do do 
E-julpment trust C due $25 ..-Eqt ---| 1910 1, 1% giM & S/To Mch 15 1920/Equitable Trust Co, N Y 
a0 > dive $24 or $21 Mone s-a..-Bax ---| 1912 1, 4% 6g\F & A\TOA 922 |Bankers Trust Co ae 
Georsig Southw & Gult— & Nor Ist M g_.c 35 1900 1, B§ ; . 3502 } H Talm & Co. NY & B: t 
Sia Va for tl on (now ist) M $565,000 g{text) -= as be 1 1, 5 |A & OlOct 1 Reading Terminal, Phils 
5 CREE: ioseoNY OX HR RR 12/'88-’89| 500 &c 6 Various |1928-1929 N Bk Or Co, Goshen, N ¥ 
<r id Rapids cerhee 8$.000, 000 ein te BEN CN a 100} 5,791.700|\See texti|A & O/Apr 25 19101%/Office Grand . Mich 
eg extend od in 1809. --20* $35| 1891 1,000) 000i 3% eis & J\suly 1 1941 Winslow,Lanier&Co,N ¥ 
ee uees f gold guaran by Penn RR. 335 1 1, . Boe 4% ¢J & J\July 1 1941 do 
nerfs sooooreaa-de:| "| 1es| 108) EMORS) $e i S Sie Hie [pensions ee 
teed pase, ota £ Gan Gove frexioar 1,755) 1905 £100 eu. 0003 $ or £5. & JiJan 11 eee ll Lon & 
ay $100.8 OOO\guar pand i) 916) 1905 | £1 100, 4 A & OjApr 1 1955 Co’s Office, London, or 
Prairie Section 3 B) "050,000 000) "by, Grand 839} 1905 | £100 &c| £2, 4 A & OJApr 1 1955 Bank of Montreal, 
Lake Superior Div lst M & Trunk 188) 1995 | £100 &c| £1.550,000 4 A & OjApr 11955 New York 
Bonds guar by Can Govt $1 Racereceas os oan! SOE 1p 4edngen See text ene, Pa hes We 2 SPOR ~ 24.1 ood nacional 
Grand ‘beunk Ry. ae ee ie eleend oo . onl wen $100) £7,136,980 4 M& Stergecal 9 N Broad St,London,EO 
Loan $10,000,000 secured by on Prairie section eR eg ee See text 4 SeMt-OQU 12018 fcc ce madekcocstobuoue 
Joan 515, DG.000 So be coveres & icine ose! SOLD Wedwotne See text Se ap PRE * SS: A SRR AE! © 
Grand Trk Br Lines Ist Alb text..c* “2 1909 | £100 &c} £500,000 4 M & N/1939 N Y, Montreal & London 
do go lst M gu by Alb £238,600_....-. eokdent £ mete 4 M & NiFeb 15 1942 do do 
do gene ne Comeemowsn ---| 1909 [£100 &c} £2, 4 M&wN do do 
Graad Trk. Pac Sask lst M or deb guar (see text) wecl eeas [oe -deuml : ee ek Same Ee -. Make aw camecmaneace meee 
Secured gold notes £2.000.000 ---| 1914 | £100 eel See text 5 BE GD DOR. heaccccnsgncctnnsctusan 
Grand Trunk R dated 318,309 __- ---| 1882 £100) £22,475.985)........|....---- None ever  _. Sec cnerenenenseacsnene 
4% guaranteed stocx non-cumulative £12,500,000-. ---| 1884 £10 £12, yids in 1913) Semi-an |Apr 1914 2 Check from Co’s Office 
prestpreterence 5% stock £3,420,000_..........- ~--|'73-'74 £1 £3,420, 5 for *13| Semi-an |Apr 1914 234 do do 
Second preference stock £2,530 -.|'73-"74 £100) £2 000/5 for '13) Semi-an |Apr 1914 2% do do 
Deben Sovg teed i tRa70, 8 as } sate ig74 F100 E427 : 73 ied tie Fe 8 Talitre ena Jay ” ” 
Consolidated d Rchond stock (collateral trust) cum ‘ 1874 £100 £25,923. 4 Q—J |Irredeemable 
Second’ com mtge (subject to Ist M in erint) wa {gra £100' £3 3 000 6 J & J'July 1 1919 Glyn, Mills, Currie & Co 
ease; Atlantic Coast pF 1899 Exes half interest. V. 68, p Owns In June 1914 there had been built 4,738 miles, viz.: 
majority ($594,900) stock ‘‘Ga. va gg ** Equip. trusts isi. $2 $327. 261. ae to Prince Rupert-.---1, 1746 (Lake Superior branch ST abe, 1 P 
DIVIDENDS.— 32: 80°87. (88. “80. to Jan. “11 Since to July'l4. | yi'Gg, 'p. 73, ’ BY; -iias Weekes ees Fe eee 
Since}.1881-.-...-.. %310% 10 yriy.10% 11 yeariy. 3 quar. onanens cP Ag a yeni wi: 
EARNINGS 7 miles) .— {1913-14..Gross, 859,71 et, 24,990 AT —lIncorp. by Canadian Parliament 1 Vv. 
July 1 to Apr. Wg maew t tins. {1913-18-- Gros, $3.855° 148: ory $373" 535 7 996; V. 81, p. 1315. As to Grand ink redae Branch Lines Os. see 
a adien 2 une 30 1913, gross, $3,117,765; net, 90, p. 1 falso bonds below); V. 82, V. 86, p. 1100; y= 
$357 862; ot other Income, 110,340; rental & to Ga. RR. & Bkg. Go., $600,000; | D. 295, yo, 1372, 1437. InApr. 1914 about 1 iio mine of branches 
. $147,458; add'ns & betterments, 773; bal., def.. | under construction, of which about 1,000 completed. V. 92, p. 881, 1238. 
$372,030. (V. os. "p. 795; V. 95, p. 1039.) Vv. 93. p- 119%, a sere So Bes. Sines es, Be $e: ave thas <0. 
UTH — Southern R STOCK .—Authorized (par of shares, a 
owas t from Macon te, "Palsthe, Pla. "335 ‘miles: on or. 1 {902 pur A the $25,000,000 common is owned by the Grand Trunk 
ased Atl. V. . Ry.. osta, Ga., acksonville, mt miles; aia Canadian Governm 
trackage into Jacksonville, 3 m.; total, 395m. V. 60, p. 928: V. 79, D- 551. bonds for an cmeuan ak to to 75% of saan erent aes the Western 
Also owns one-eighth of stock < Jockesertie hg Co. V. euch amount (a) in the c case of the Prairie Section 1 not to to exceed 
Hawkinsvilie Ga. Gcaan and Asht Sora 6 to Camilla ia Gan 52 miles, $586 5° $13,000 Per the 1 ic a and ae Coast, called. Moun * 
G00 tan BA 8% bode bale cane ey TO a eee YF tie 368. Roca taste 600 000. Ravel A Mountain Seo v.80, - 
DIVIDEND on, (1892. 1898. 1890. 1900-05. 1906. 1907-May’14. | 996, 1 AY ae AS "813; Vv. iY 9a D. "934. 288: 286; V. 91, p. 214, 276. 
2 ayeey 4% 5 yearly Desinion is top . D: 1386. 1462: V. 95. p. 1607. 
After 5% on common, all wedi inane eq June ists an Ace an Govt, 0 Bes for the guaranty” on certain 
BONDS — First mtge. of 1895 (Abstract, V. 61, D. 420) providestthat the | {> aid in, cou ae Fees, We Oe tee 
*Orhe frst oonscl, Ae of 1902 are for the nd only <9 the Donde t $10,000,600 mY d'Ser. “B" (Mtn. Sec.) 4% bonds are 
ot which $4,684,000 ET $4. 000.000 bs and $ 000, by a second mtge. (National ‘Trust . Toronto, trustee) on the railway. 
pref. stock and $5.316.000 are or future ot Seo bey - ie 
Be May OR RL ete eee aera 
mos y at M ; net, 7 . 
REPORT  aeeel veer. une 30. Report for 1912-13 97. Dp, her, Soave ry Grand Trunk Ry. Co See form in WK 80. 
49 there c Gea eae We diy om ats 75; other income, | 5: 96; also see V- 80, p. 906: V. 86, D. 704: V. 90, D. 1165; V. U2, p. 725. 
316; int. on bon 2,4 400. Pres., Fair- 
‘ax Harrison, Washington, D. C.—(V. 97, n 175, » 1497.) om 5. the m to secure the 3% bent qeareionee by the a 
GEORGIA eae GULF me Projected to extend | Grand Trunk Ry. of Gani fay RMF schedule vo an Act on 
» Ga., south the Gulf of Mexico. ee Stak Gate orn the company for 5 years 
fear open aie, LMR WS a, Sowgfeey nme | Gara Gt stet y oece a Ry 
eminal Co. : cable (opened, oct. 4 es Padrasting bees r jo - jon and to collect é bute net 
1518, 0700. “tn In 4-10 Nov, 1908 fi 1908 1008 filed a nee to nae, = Trust of the e bonds meer ny the G ane Ry. co. tn the pro- 
mile trusts le ot ae e holders of the Govt bonds 25 
June 30 1 bie. dite $5,00 Pe Searssnkl Er fice. Pua the bonds of this division guar. by the Grand Trunk Ry. Co. 
ues, Ga.; Sec.-Treas ae I ek 000.600. re the Dominion Government agreed to loan not 
Ga—(v. ‘90. D. ) $10,000 } Saerene. ete an yo 2 BM, b com- 
2 ¥ESURG & es ek RY Coiate lisle to eon burg re. Pe, Si bonds to the same amount, ma’ 1919, ‘guar. prin, and by 
ter's Run, § m. (Hun te Siate Belt RR, srhich was taken over outer Grand ‘Trunk, under P Ties, fo6l. 1253; V. 90. D. 1iés. ta » A. 19 
Oct. 31 1910). The Readin wns $553, he 2800.00) ot a loan of not ding $15,000,000 (the advances to be made over 
her tis gen. ole gd period was , payable in 10 years, ro int., 
1891 (then eee oe by Ph RR. cforectoned) to be covered by debentures constituting a charge on the entire western 
$250,000 were to araniced by Phila Head 1 1912 (V. 95, p. 1039). division next after all existing aughorized charges and guaranteed. prin. and 
GOUVERNEUR & OSWEGATCHIE RR.—See N. Y.C. & H. R. RR. | int., by the Grand Trunk Ry. V. 96, p. 1 1772; V 7.8 1 
GRAND Bae es & oiedAN pabrecy Maps of Pennsylvania RR.)\— | [Ske Superior Div. bds. cover the 188m. Laice ire Sap. Div. Wy . $0. ». 908). 
aopsneny <Siy. O69 m.; branehes. 54 mi. a Divs. od jes En, bonds 00 betes 3 the Grand Trunk 
‘oral owned, 429 ollowing roads but has not assumed xe } ath of 38 ee ccaracee $18,000 Lp art A he . 
ebay y's leases thereot of Cia. “fulchmond & Ft. Wayne RR.. and 91 in Alberta. Power is issue add'l 3 
City BR (nearly all the ead oot tbe tnoome bends owned). ° einen -— re Oe ee Yar ogo 
bem. Grand Rapids & Indiana RR., 37 m.; trackage, 7 m.; Xa * BRS » 1165; ; Pol + ree Be th - 97, ° 
Traverse city 4 lanau & Manistique RR., Traverse City to Northport, Fac aa a be = gt ny a Sf en es. 
Mich.. 30m es “ine. 6 m. trackage). See V. 74, p. 777: V. 76, p. 811; Aiveria guaranties Aiberta, Goal Branch ae A nn Tigi; v.06. 288. 
, 2 an w authorizing the Province o a n 
HISTORY :—Suocessor A 76, of 1896 of Railroad, foreciosed (V. 63, Ps 158). gasmaates, prin. and int., at the rate of $13,000 per mile of 4% 3 30-year 
STOCK.—Stock, $5,791 if ely: Pa mah ry interests nds, debentures, deben stock or cotter Securities to be issued by the 
peu bem ax aul 1914 owned $2,965.90 is 


DIV’S.—1900, 1%: az elt 2%: “U2 to Ae 1010, 3% ( aone since. 
BONDS.—The first mtge. bonds I pA. dE T 


cu | of the Penn. RR. Co. to purch 4 the coupons a YA the RAY mature, a 
e bond Itself at maturity. eo he. 1193, 
Of the 2nds, $888,000 were owned Jan. Hd i914 ~' Be a 


and 
Equip. trusts Dec. 31 1313. sai. 190. 


REPOR1 .—Report for 1913 in V. 98, p. 1601. In 1913 carried 3,318,030 
tons of freicht. of which 35% was lumber, &c., and 24% coal and coke. 
ending Dec. 1913. 1912. 


$3,487,000 by the Penn. Company. 


Year ng — 1911. 1910. 
Miles operated.-_..-.......- 420 423 43 
Gross income. .---.-.-.--.-- $4,416,202 $4, rain ,060 $4,003,664 $4, rr 419 
Net over expenses an ‘508 75,464 680,515 9,134 
Other income, $44, oo “interest and ‘aes charges, &c., $533,259" addi- 
tions and betterments, $55,085; +» sur., none. Pres., John H. P 


Hughart.—(V. 98, p. i601.) 


p TRUNK PA IF Y.—(See Maps.)—This new trans-conti- 
stun way Being Oui wit t with the 3 ro eS prt ie be of the Govern- 
ment and ~~ Grand will consist of 
of an _ one of A iS y 50 mat ~ "Som Moncton, N. 
Prince Rupert, B C., on Ocean, about 30 miles south of southern 
boundary of Aiaska, with branch 188 miles; expected to be in full operation 
in autumn of 1914, "viz.: 
Leased Line, Now Being Butt oy Canadian Governme les. 
iv = bBonoton. N. B., via Quebec to Winnipeg. Ts 304 
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. _— p. 997). 
2. Western Division, Built a 


a. Prairie Section, Winni to Roc Mountains, 7 Serer 916 
= Mountain Division, hecuy Mountains to Paci 4 Gocan, about... 829 
. Lake Supertor Branch, Butl and Owned by Com 
Thunder Bay on Lake Superior to East. Div., casthot V Winnipeg.... 188 








Trunk Pacific for new 
given to issue additional securities up to iy 000 ver pet 
mile; also on additional 


makiy $15, ne ¢ 
mileage not over $15,000 per mil V 94 1448. 


DEBENTURE § STOCK cia 1996 $25,000,000 perpetual <Gelanaiais 
tions, " 8 aa 1296; V. = : read 90 

96, D780. Ts rah a Gis ilteR peti ab dat ticck was canbe 
viene 207; V. 95, p. 1207, 1607; V. 96, p. 789, 1088, 1297, 1629. ieee 


NOTES ——The £2,000,000 7-yr. 5% notes dated Mar. 2 1914 (of which 
bscribed. Content tre secured b: 


24 a £3 000,000 4% debenture 
ranking pari passu Te en ee. 186. 980 issued and are guar- 
anteed, prin. & int., by the Grand Trunk en: 5 


ble as a whole at 101 or 


in amoun 
£206,000 8 dra , on any int. date on 60 da: notice (in the 
Saipertioaake pant af ton alate tp be raeaatae Ve 


OPFICERS.—-Pree., E. J. Chamberlain, Montreal, Henry 
Frank Scott.—(V. 98, p. 73, 522, toda 1766 *020.) 


GRAND | E UNK I Y. Ry NADA; See a Desroit *hoteds Can., 
Mon to Portland, B Burr oti oledo, ke. 
ar PROPER. 





pata na SEPARATELY. 
tles. M stock Mtles 
CARAS GREE. in iecbtirsabened 2,952 | Central Vermont*._.......... 531 
7s A k Western®....... 347 
Atlantic > St. wrence, Port- Entire stock . 
land, yo" Lt Pond, Vt. 165) Pontiac Oxford & N ne | 
Buffalo & Lake Huron... __- 164/| Detroit Grand Haven & Mil*.. 191 
Cincin. & Sdackinaw an alae Tol. & Muskegon........ 
CT Ce tahasnacnwccamudis 211; Jot owned. 
Detroit & Toledo Shore Line... 79 
Total in earnings........... 





earnings 3.545! Total road................ 4.890 
Car ferry, Grand Haven to Milwaukee. *See separate statement this Co. 
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RAILROAD COMPANIES 
notes 


RAILWAY STOCKS AND BONDS 


Date 


Road Bonds 


# 








[VoL. xcviil. 


ee 





When | Last Dividend 
Payable | and Maturity 





Car trusts due 
do Be B oid 
Car woe ka ak aah als en ina asin cui ka clans etelae Swe le o'eeSh diene oo 
Ser C Te ee 


bed 
due nae S s-a 


7 


Se ate 
Gt Nor Ist & ref M 5250 1 beg °41...Ba,xc* &r® 
St PM & M consol mtge 
$50 


pousane, Ext a ¥. old... woth 
es 


ool tr Me Mess os 08-24 


Minn Ro Gru eB 000 are 6s) ass sateen r 
Willies & plows 


q assum - --Ba.xc 
orth Quebec Ry 





stock 
11,502. 000 additional for Pacific Extens 





Var 


896 
13 
1 


1906 

912 
912 
i911 
1913 
1912 





1900 
1912 
i9ii 
1883 
1883 





BERSRESseE 


1896 


1896 
fon bo nds 








Zoo 2 SESS as 
ee & & ePeeereeeer 
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Sy yy Rey = Cy 


2 oo ae _ 
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oae eeeeee) 








lrredeemable 
OjIrredeemable 





(rred: 
July wis 


Suly 1olst 
July 1015. 941 
OjApr 1 1936 


oY By Atre 


n Nov ‘14-Nov 33 


N|Nov '14-Nov'23 








D/To Dec 1922 
JiJuly 11950 
8|Sept 1 1962 

Aug 11914 1% 
JiJuly 1 1961 
JiJuly 1 1933 
J\July 1 1933 
JiJuly 1 1933 

D/June 1 1937 
JiJuly 1 1940 
JiJuly 1 1921 

July 1 1921 
JiJuly. 1 1922 
JiJuly 14 

OjApr ] 

JiJuly 1 1937 

DjJune 1 1938 
JiJuly 1 1939 
JiJuly 8 

$1914 5% 

Feb at 5% 

Feb 91914 % 


_— 


ankers Trust Co, N Y 


UnSD&TrCo, Porti’ ~ Spee 
Montreal or Lond : 
22\New York 


do. 
Chase Nat Bank & Chic 


Bank Montreal, NY &Loe 


lo 
32 Nassau St, New York 
do do 
do do 
do do 
do - 


do 
N Y & Lond, Baring Broe 
J P Morgan & Co, N Y 


do 
32 Negeen St, New York 


0 lo 
32 NassauN Y:Lee,H ,Bos 
32 — u St, aay <4 York 


do do 
Sec Sav & Tr Co, Port,Or 
NY 


Office 40 Wall St, 
do do 
do do 








Ae on its a lg Ta hy 1914 we au 


Providence. . & “04, D 


al 





EARNINGS .—4 mos., 


Comet Atlantic Ry. and guar., 

wf ps 1851; 88 COMPANY 
Vermont 

16; jing’ "98 Pp. far ae 960 
stock Pot 198,000 5346 lar Co., Ke) 

6s of 1912 and by 5s of 1911. 


In Dec. 1908 Chi 
control of Colo. 
Pacific line, South , t.., to to Vaneouver, W 
control was 


lectric 
- of Manitoba, formed in the joint interest 
orthern rece Ey.. obtained trackage rights 


ontreal to 
mio: In Nov 
bonds. 


of suber! 
ae In 


pa Sepeet Co 
ore 





ref. stock. . 5)126,4 126,420  (5)126,420 
3d pref. stock _((234 2178; 116(134) 107,469 


noe 


BESS 


a 





OFFICE RS.—Pres., ; Chairman of of Board. 
mithers.—(V. 98, p. 73, * Boa: oso. to "1156, 1523, 1608, 18. 


to Ohle. & West FRUY K ind. Wei at Ohi 


ee 
West. Tad. p m.; total, BAY m. 
Trunk. total. 71, p. 22. Steck £6,000 arg ‘Ox. 


BON - —The Grand Trunk unconditio: ally guarantees the ales on 
the ist 4s. The incomes were called 
any int. then due. 
guarantees Det. & Toledo’ 

In March 1911 authority was 


hore Line bonds. - 76, p. 653: 
anted to make a hew mege. for $. 
$7 662 000 =.= due Sept. 


Saar y 
+} 1834. --- Goes. $2, +370. 455; 
fiom, 87.4 2, 


56,9. 
1913. s, $7,476. .500; net. $1. "$1,440, 3 505; other i A 
S00 7, a rps: $i ob8 060; aidan and inpta. 


Y.— (See fees. 
Spokane, , to 0 doattlo W 
e rights ‘to F Portland. 


wa, arth and South D 
ritish Col. Total ot 30 1913, 7, 
Lines ned in fee. 


ire 
, 1242, 1436; ve 93, p. 1323; V. 97, p. 
EARNINGS ——4 4 mos. 1 


HORT _ # 


Rivereet Wash to — tle, notes 


SR Gee 


Pacific Ict.. Mont., to Butte.. 





2 
: 
is) 


all owned 
& Nor., 


payment on Dec. 1 1910 at 85 and 
Jointly with Toledo St. Louls & West. 
© $30.000-000. 
1 1962, were pur- 
land ler 
92, p. 795, 


op. ott.. 


Shi from St. 
he and Van- 
and musperous 
. Montana. 


128 | St. Cloud Bloug Gi SOT oscons 
134 Great Falls, Mont., ai 
Various branches 


305 
c., tracks and sidings, 2,231] 


Pie 


1034. Lis. -_ a 
Eastern R; 


are red. at tis’s ‘ 
GENERAL FINANCES —Total funded debt in hands of public J 


eek. stgak, $28 193,11, 


to anal the lease of 


44.) 
=e, “owes —_ Port Huron, Mich., 
ae Cue hic. Kalamazoo & 


See Great Northern Iron Ore 
EARNINGS.—10 mos., 
we'to = s 30. 


$247 750, 200 in i fois dividen 


deductions 
ae ot ean $213,609; bal., surplus, $2,1 
saroet —For 1912-13, V. 97, p. 1107, 1121. 


ar operatin 
ea corporate income 
Hire of equipment, balance, etc. a . 
acwued EE 6,458,506 


750 vie: 





e Portland & Seattle sat 
eld with er. Fe 


VT tat a 
aa 2 or gots 7 
., 136 mil 


le of road (7,464.45 
‘ain ee tons, 
i Co. late in 1011 
the ore Gabe represented by the trust certificates . is- 
Properties under “Industr‘ls." 
1913-1 ~ sven, $63,462. 436; ne. $25,540,404 
i 12-13..Gross, 64,848 "951; n 27,931,446 
1914, net taxes, 929 » agst. 
ds (1 yr.), ‘including int. on, stock subscrip- 
from gross income, ys tos4 »343,9 5; miscell. ap- 


. Man., and Winnipeg, 
. 236. 


‘or 999 years. Vv. 95.p 
ORGANIZATION.—In 1907-08 absorbed St. Paul Minn. 2 Man. and 
other roads ore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


STOCK surrendered the righ 
being “‘of a single class by uniform rights."" V. 
to hae titer pt 26 1914 were offered 


bm Oct, Sey: tee s40 ay it, 0% 30% Ang. 
e DIVIDREDS. a 

Also in n 1896 8 50% if 
4 118: v4 829. 829. 


was earns. of 
unit, 1,500,000 shares in iron 


t to anes common stock, all stock 


$3, P- Fy R OD RE 


+00. 1901to Aug ‘1 
i ee party, & 


sock which trae or. pref. V 
rAOOL, 36% at eat x : 470i 14% 


in Dec. 1906 


properties. See * Genera Finances.” 











9 sor p. 1080. 
912-13. 1911-12. 1910-11. 

(369 7,244 
$13,623,009 $13,422,057 
58, 369 43.379.174 
; 4 417.729 4.173.735 
3 2.667 
Ree ME 78,692,767 oe 319 1,257,633 
1884, "337.471 
$i $28:870 -" "662.289 
Fn 42:740 
; 6.461.789 5,115,514 
aE 42.74 oa page oa 
14,698,659 14,698,082 14,698,590 
ano. Ceca alihsaee 
Oe 380; "Saale 
pains RB ; 3,502,000 2,818,338 
ES oo nd, 
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64 RAILWAY STOCKS AND BONDS [VoL. xcvim. 
RA W-BOAD COMPANIES Miles| Date Rate When | Last Dtetdend | Places Where Interest ana 
[For notes on first page) Road | Bonds % Payable | and Maturity | Dividends are Payable 
a 6 |S & Dj)Junel919143%/D L & W, 90 West St 
1904 4c J & Kae gh bg | ty Trust Co Nz 
si ae J & Jan Tr & ppg 
L g¢ |M&N15\Nov Coltum- Trust Co 
1911 5g |S & de Columbia-Knick Co,N Y 
gold 1908 5 M & S15 5 19 Treas St L. M 
ee we See text | Q-J 1%|Buffalo, N i 
sans . 903 be z & Fi tan Tr Co, NY 
“fi tee pare Bs Hae a) ee ee 
Sas Senne : 905 Be hada: epee sdeaes an 
vu ¢! ‘irs’ mtge $700,000 1508 ew ee 1 1934 Farmers’ L & T Go. NY 
J & dJiJan 11916 Central Trust Co, N Y 
a 7 whialy 2 $ jay 108 4 |Company’s office, Phils 
irs 4 le a A ailveb 28 1014 1% Hardie 
1883 4% |J  & J\duly 11923 do 
1 5e¢ |A & OjApril Union S B & Tr Co, Cin 
1 5se iM & 8s Sept, 1037 ~# (|........-.------ tla way 
canines A & Oj|Apri10'14 1%/See Central.of New J 
Eee ach taiee. Q-M spree iA Belt P organ & Co, N 
] 4g |A & O|Oct 11 0 
4g iF & 4ifus i do 
$4 eit & JiJuly Po 
g & NiNov 1 1914 71 Breodway, NY 
4 & A) Aug 14 27. USM é& .NY 
4 F &A15/To 1 h 7|Lincoin Co, N_Y 
907 4 & OTOA 1917 |Merch L & Tr Co Qhic 
4 & AlAug’l4-Aug’ 17 |Empire Co, N 
B08 4 jE & A 15)To Feb 8) ty Trust Go, N Vv 
91 5 F & ‘AITOA 1 Commercial Tr Co,Phil 
914 4% |F & A\ToF and 71 Bway, N ¥ 





























OFFICERS.—Chairman & Pres., L. W. Hill, 8t. Paul; V.-Ps., 

A. Jackson, W , J. M. Gruber; V. ., E. T. Nichols, 
N. ¥.; Comp., G. R. Martin; Asst. Treas. & Sec., _,Katzenbech: St. 
Fe ay oe Sec. & Asst. Treas., N. Terhune, N. Y. N. Y. office, 32 

assau . 

Directors.—J. J. Hill, L. W. Hill, W. B. Dean, R. A. Jackson, L. E. 
Katzenbach, R. Budd, St. Paul, Minn.; P. L. Howe Minnea: polis, Minn.; 
Fanny ag led E. T. Nichols, New York.—(V. 97, p. 1121; V. 98. p 
386, 610, 689, “63, 1071. 1837, 1920.) 


GREAT SOUTHERN RR.—See page 145. 


B N canons, Cuned team Grow, Ben, Wis.- 
o RRL APG Bsa re ere bs Tes 
to lapse in - 1913. V.95, p. 1207; V. 96, p. 947. 
taxes, Bor oan thy pe placed hereon o on the property other than 
oon ONY, be placed thereon or property be sold or leased 
Sneak ecamend 75% of stock. Class A op AE FR % 
. if earned, then gy pp oe or 
Lady Sgn hegvoaled fegueoneg surplusearns. V.61,p.4 
"05-'07. °O8. 09. °10. 11. °12. '13. °14. 
OER AEGIS y § y’ly oie a ee ee 5 
AD SG EEE TONS 4y'ly 5Sy'ly 6 &§ &§ & & 5 
gy RR aE wae), ohewe % %&* KH KH KOK OK 
EARNINGS.—10 mos. “+f 1913-14.._._-. Gross, $652,869; 
July 1 to April 30. 1912-13___..- Gross, : 


REPORT for year Neal Dec. 31 1913 in V. Yaond . 1067. 
ie Gross De. "on Stock md” Dope 
1 ar. Fans 737 $203 882 (5)$30.000 (5)$125,000 750 2 
1912 761.502 a 28330:000 oes 138 000 (42587 boo $5,182 
DIREOTORS.—J. A Jordan. Pres.; Edgar Palmer, ie Pres.: w. 
& Treas., . Ledyard Blair, J. A. 
Taylor, W. J. Wilson p. 1014; V. 98, p.'386, 912, 999, 1067.) 


Charles 
NW. 86 Jordan, Henry R. 
de tg Ch  y Greene Vie 
eS RR ee Delaware Lack. tay of chaser for 6% ‘on ; 
Sook. Stock, $200,000; par, $100. D. LL & W. owns $200 7% bonds. 
GREENVILLE & KNOXVILLE RR.—See rie et — 
Schuylerville, N.Y.. 


Ree dctig SPHNSONV ELLE \ Owns slLowned © Nege OE 
000. a 30 


ee raiareamnaal” In 1 ae ieee at 


O. Blan 
eno enon LUFKIN & NORTHERN RY.—See page og 


GUANTANAMO & a WEST N RR.—Owns from Boqueron at Granadillo 

bran th coast of San Justo ya og Say 2 a wate 
age, 93.6 miles. Incorporated 

” osure Marci 1 1910 per plan V. 88, 


syndicate. 
Ron TY sare common, 1 Pio OUU; Ist pref. 7% non-cum., 


gaat Bese Yel Sab oat eo See Se | 


Ss cerpeate 


yer ae ~For ending Jun June 30 1913. f in V. 97, p. 1500, showed 
774: o x goat. on taide operations .728; interest, 
$00 278. telante oe deficit, $10, 105. (lose) adios 


Wee at -a- >. L. Abbott, Geeirman: M. H. Lewis, Pres.; Robert 
L. Dean, G. St. L. Ab Y. office, $2 Beaver St.— 


Sec.; tt. Treas. 
(Vv. .p . 1725, 1786: Vv. 95,p . 1470; Vv. 97, PD. 950, 1 500.) 
GUAYAQUIL & QUITO RY—See issue of Apr. 1911, V. 98, p. 1608. 


to Brows fon, Ala,.00 & ay od ot. 


, to ae Tit 37 om “i 05 1541; Vv. 
$208. E prose 80 as to com: sacola; ‘ge pedgal: Vp Fis 
to the coal and min ted 80 aa to complete s dir ® total of 265 miles, with 
SS pees of Brendes. V. 93. p. 1250, 163; V 95. p. 416 aa . 87 +950. 
,000 5% non-cum Pte . 
BONDS py the Ist 56 ($10,000,000 auth. issue F500 
for main line and terminals, at not over $20, per mile; 
&c., in Pensacola; $500,000 for brid 
Warrior rivers and $500, 000 sy extra heavy work in Alabama, The re- 
708) 5 16s bonds are T° ie yo —— or eaditions a 90% of cost cost 
Dp e the bonds, 2 ve 
v. v.96; p- sal: v:90 - 61 i. oes Cc. 3 Pre ee: | on 
+ V.-P. & Gen. 


Byram; Erwin, 5 Pine S8t., N. 
Mer., G. A. Berry "pieerasin. Wie, Office, Pensacola, Fla.—(V.98.p.610.) 
GULF & SABINE RIVER RR.—See issue Feb. 1914. 
Guit-of Mexioo & SHIP ISLAND RR. (Owns trem | Gulfport, on  iaiastentvat Sound, 


. a 5 m.* Maxie t 
; datas tb Lowel: 41. re total, 307 miles a 


DIVIDENDS -— April 1903 to July 1910, 4% yearly; 1911, 4%; 1912 


m.; 
mghton, . 


end dié 2% 

9 ney remalning $1660 {e 5.000.000 authorized), $ $4.984.000 are out. 

8 r retire a like amount of o 

bonds s' In SA 3572, 600 bonds were in the sin Sa 

fund (bonds net callab: Pe p. 426, and application to list, V. 74, 

Bhorized I EE TF 5 & ref. serial 6s of 1911 ($1,000,000 000 au- 
Sis ware od io cen ee 500.000 6s ue April gh 


$500,000 0 for 2 br construction of Columbia branch; $200,000 were paid in 


April 191 1913. - 460. 
ARNINGS a's mos., 1191s43---- aro $1,702,151; net, $550,848 
net, 623,619 


July 1 to April 30. (1912-13....Gross, 1,740,141; 





REPORT .—Report for 
Year— Gross. 
1912-13 . .$2,114 


1911-12. 1,062:828 
Pres., J. ones, 
GULF TERMINAL CO., MOBILE.—o 


ee a ae 
which own the stock and guarantee the bonds, sev: 
p. &1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 50. 


Ww to 
GULF Tt FE xAs & WESTERN R More Fy Sim. 
and for trains to Ww $28 
a 
Worth. V. 96, p. 1 
auth. 


Stock : 
Erie ei 


Git. Charges. Diet 97, p. 1498. 


Nel tht 
oe atte PER See aorta 


Vv. if p. l eh abe ) 





Me 


HAMPSHIRE SOUTHERN RR.——See issue Feb. 1914. 
see Neale Pie ae aT 


pila hate es es : 


int., taxes, & 
ER RR.— 


ARR ISBURG PORTSMOUTH nr. JOY 
oi Pa., to Jct., 34.48 
Columbia Station Station, 18.09 m.; total, 52.57 miles. 


R. for 5. for 999 from Jan. 1 186i, rental covering in nu 
v 08. m an 


and 7% 
aMARTFOR®,« F3NNECTICYT WESTERN BY Races Si 


ne. New York Row Hevea 5 
$2, Sueeal Row Be renial peying charges and 


ville, Oa #4 4 galls Asiburn t £ FLO RID Ppp ae yg ine 


the Gr Line Ry. lie Ry, purghased ts, 


=e Vv. 160 males seein ats ede 
scuvired ia 


above) & int. vie s setae 3 
i? % eae bon Treas., W. P. "RB as - 97.p B06, 38-5 


to Hibernia Mines 
44m ena to ES INE. RR.—Owns J. ee it 1930 3 rs $6.00 ee nee OLD i683) 


ome ihe. an Yio nattes cx Habus to Athens. 96.6 m.; O1d- 
Ri agetena) ; 3 tf 6a M.S. Ry. : 
{Pean.“e Rockwell, ma pa rae Bs B90. iumbus, 0. 6 mi: 
ie main line apd ena ted oe 19.4 m.; soy Belt Ry.. 


yoo 351.5 miles: second track, 55.7 miles. 
HISTOR if 5 3A tae, total 361-8 miles: 1899, per pian V. p. 231, of 
Columbus H Valley & Toledo Ry. foreclosed. Wao sont leeas 
gate about 20,97. acres, and are covered by the consolidated . 
DIvs.— OL pa sar" ham PL - 1918 o 
ibid vai 420% ‘ott to make an ave. of 7% from Jan. Ifo. 
31,2%. V. 96, p. 1423 ii 
V. 90, p. 


was off at par in 1910. 


Sept. 30, es oe 
Br COR rane . stock 

1239, 1 1363; 614; V.91,p.1 cn Vv. 92, - 08s. 1701; V.93,p. 1 

Chesapeake hio Ry. | owns pape 3800 


Bowens ieee consols {890 


i 


Per _ SOE ee { 
On June 28 191 


‘eq $4,000, 
der. 97, p. 1 
EARNINGS. —For 1 10 months s ending April 30: 
0s. 
1913-14.______ 102,192 $1 oe. 224 900,287 $1. 878 Pi 603 
9113... ..... 96398, 692 °2 2'227 564 #323134 1'316.900 1,533,798 


ANNUAL REPORT.—Traffic is mostly freight, and over 72% of this is 
vigeminous coal. Av revenue train- is Te 1913 4988 tons. 


erage oad 
Report fer year ending June 30 1913 in V. 97, 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(Fer abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity | Divtdends are Payabie 
"igez' | $1,900 282,000 5 \M & Ssept1y Qld Colony Tr Co, Boston 
¢ A ‘0, Bos 
1,000} 4,818,00 & J L 7 Central ‘ Y 
1907 too *Hto‘o00| «8° 3S & Soup Oe ees ses sli 
1 1,000; 2,514,00 5¢ M & NiMayl 165 Broadway, New York 
1 1,000 00 3 g M & NMay do do 
1 1,000 1, gS & Jsuly 165 Broadway, NewYork 
1890 1,000 ati 000 4¢ A & Ed do do 
1900 1,000 °105,000| 6¢ M & NiMay do do 
& 1891 1,000 +920,000 56g J .& July } do do 
WwW st ax to 41| 1895 1 000 709, 8 J & D/Deo do do 
Cut-off Food M $3,000,000 auth (V 94 ae 94; 1910 1,000; 2 10 J & DJune i 1940 do do 
Hudso $5 chin Bass isccarn ba 100: SE ncnescnplevinncwncligaieiameeioniaddiinusacssseqsscse se 
Som cum and partic see text $16,000,000__-_-- SE, Pa 1GOl 16MIN Sine scinchcicksdocic cru umibees sock ck ds. .o050see. 
H ,. ne Rrisie erie Nah ilials aint diese os on ‘gel Maud: Lonanehiad 1,500,000 O : Seeconane Aug 11918 Harvey Fisk & Sons, N Y 
ope pg gon River Pubes). ze*] ---| 1902 |. 1,000} 5,000,000) 5 F & AlFeb 11932  |Guaranty Trust Co. N Y 
mortgage <n a A A a ena G.xct&r| ~-..| 1907 |/$, £orfr ,000 473 eF & AjFeb Fisk & Sons,N Y&Lon 
First lien & ref M $68,000 00,000 ge red 105. Cexcter* ---| 1913 | 100 &c -563,000 ge iF & AFeb 1 H & Sons, N Y& Lon 
Real estate $33,574,000 red par cu beg '20 Gxc*& ---| 1913 | 500 &c 33,102.00 Up to 5A & O/Feb 1 1957 1% paid Apr 1 1914 
Gar truste $46,000 due semiann ae Ai 727] 7908 |"""1.600| *Se0!0001""" 8777776 "SiBept? {iiten 75 ia: aed 
ar semi-ann 4 gun A 460, »” bs 0 
ond trusts ser ser BE Pro HiBere aa tae Gz.c* aint See 1,000 325,000 56¢ A & O *14-Oct * do do 
ar trust ser C bee 4 Topco 103 )..Gz ---| 1911 1,000 315,000 5¢ iF & AlAug 'l4-Aug '21 d do 
Heating don & op—Common stock........- TU shen 50| 1,371,750\See textl & | 1 1%|Phila office,No Am Bldg 
Preferred. stock mon-cumul Sih oncenes y, eae 50; 2,000,000/See textJ & an 25 1908 3% a 
First M extende ded tn" 1890 Bhaey 2 fod ---GPx 70| 1854 500 416,000 4¢ A & Oisent 90 920 do do 
Second M old 7s —— we eo ld_._GPx 70} 1857 500 367,500 4¢ F & AFebi11l do do 
Third M consol extended ay 5-GP.xc* 70| 1865 1,000; 1,497,000 5¢ \|A & OMoh 311 do do 
Car trusts gold due ee bap -x| ...| 1907 1,000 269,000 4% eA & O'ToOct11921 /|Phila TrS D & Ins Co 
(daho she é Wann on rast weld tod T text ecceeale ic 113 507 1000 3 390.000 5 : it ‘ N May i 1983 int & ao Bk. Chicago 
sooanus x ® ° ’ r) 
Five-year convert notes notes $800,000... Gxct&r| _~- 1912 2 1300: 0¢ 8 M & NM i} 18 " + Sroceadbnlled 
‘our-year coupon notes $800,000_...-... MT ccal SOD lencaeaee 000i: 6 iM & NiMay11916 = |.-...---.-....-....---- 
Idaho Seuthera——ist lien notes part due y’ly red 102%| --.| 1909 1,000 450, 6 M & NMay 1 igis In default 
Year ending June 30— 1912-13. 1911-12. 1910-11. RR. stations in Jersey City and under the Hudson River to the Hudson 
Operating revenue.--.............. $7,817,644 $7,303,679 $7,172,731 | Terminal Bu:dings on Church St. (one block west of Broadway), extending 
RR GEUIR Se Gdidewnddaecndnscscse 833, 2,724,637 2,572,685 par rok Cortlandt to Fulton St. Total double-track tunnel in operation, 7.91 
CE IRS i i vccntaedccscvasuce 772,478 694,156 765,176 eon ee pee | ser iia. Yee N. 4 City. 
= Penn Jersey 
Pized charges, Bone = 77777 7- FF BOG Re STBRe ony Siiboncia0 | V, a p. 811, 1258, 1462; V. 94, p. 1246. ‘The P. 8. Commission in Aprit 
Dividends on common......... (1134)1264'943 (7)770:000 (4) 440.000 1gi4 gxtended the ‘time for’ beginning the Toe OND. 1186 “Owns the 
Balance, surplus--_..-...--..----- $651,461 $1,060,836 $1,392.731 | extensive Hudson Term. Bldgs. Fares, nag v.93) p . 1462; V. 94, p. 1507. 


OFFICERS.—Chairman of Board, Frank Trumbull; Pres., Geo. W. 
Stevens, Richmond, Va.: Sec., Carl Remington; Treas., Jas. Steuart 
MacKie, New York. 


ee oe Cn Ek wg (Chairman); F. H. Davis, F. A. 


Yenderlip and. and H. . Huntl N. Y.: Geo. W. Stevens and Decatur 
J. Pa ‘ae and James H. Ho , Cleveland; P. ms 
Huntington 8. ne Bush. R. Warner, Columbus Clarence Brown, 


. Reynolds, Toledo, Ont. 97, p. 1286; V. 98, p. “453, oa Boag a 


OSAC TUNNEL, & & WILMINGTON RR.—Hoosac Tu 
. anh oad standard-ga in 1912. *. ror 
$s per, 2 7 * ive: In 1 ote: ¥ ear 1 
oad "19101T 11 and ote: 12, 10%; 1912-13, pone. arnin a for 1912-13, 
13,775; aet, $32.282; taxes, $2,681; int. on bonds, S11 -650; losses, 
083; bal., sur. «+» $16,867. Pres., John P. yin Malone, N. Y.— 
V. 95, p. 1541.) 


HOUSTON BELT & TERMINAL RY.—Owns a terminal line in and 
around Houston, Tex., 20 miles, with large trent and passenger ter- 
minals. Controlled by four proprictary roads, viz., New Orleans Texas 
& Mexico (St. L. & San Fran.), Trinity & Brazos Valle (Col. by ney E 
St. Louls Brownsville & Mexico( St. L. & S. F.) and Gulf Colo. & Santa Fe 
(Atchison m pny which each own 25% of the $25. 000 stock and, under 
the terms of an agreement dated July 1 1907 punter &@ pro rata 
wastage bs basis ae, perenne ex apepee. and, on Goa bs int. on bonds 
oes annu f bonds issued. The Terminal Ton has le:sed 
fn Guilt Colo, B Sante Fe Ry, for 99 years from July 1 1907, all of ite 

y in Houston, Tex., and the Terminal Co. has agr y 
monthly rental and maintain the property.—(V. 96, p. 652; v9 oD i086) 


HOUSTON & BRAZOS VALLEY RR. —Owns Anchor via VVelneco, 
to Freeport an thouse, 23.6 m.; ‘trackage over Intern. & Great 

Nor. for 5 years — Nov. 10 1912 from Anchor to Houston, Tex., 40 m. 
The Missouri Kansas & Texas in April acquired a half interest in the stock, 
B. F. Yoakum and associates being interested also. V. — +4 1021, 1089: 
Stock auth., $120,000; out, $24,000. Of the $420, 000 bonds, one-half are 
guar. k by the eM. K & 7. . prin. and int., which has purchased ted $02. 000 addi- 


or year 1911-12,, gross, def. 
$7039; charses, Bia Bes: | ag, By 13. Gross, $25,896 96. p. 1089.) 


HOUSTON EAST & WEST TEXAS RY a nd Map of Southern Pactfic.— 
Owns from Houston, Tex., to Sabine River at ansport, 191 miles. 
Stock $1,920,000, of ‘which "sic 919, 100 owned by So. Pac. Co., which has 
guaranteed $2, 513 000 of the ‘ponds, Ss ong, int., a fF endorsement, Tre 

= nt to to call them at 105 & in 0, B. 841; V. 
16% pat in 1902-03, 30% in “i070,” 0% in 1900-16; 11! 
191 “19 and Fo A bee oo one o Sth tat Year 1912 abe 
: 0; ne ,839; other inc., charges 
, sur., $29,710.—(V. 78, Dp. 2384.) 

HOUSTON & & TEXAS CENTRAL RAILROAD.—(See Map of Southern 

Pact Houston, Tex., to Denison, Tex., 338 miles; Hemp- 
% ey to. in Tex., via Austin, 215 miles: Bremond to Ross, Tex. ” 

55 m.: Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; other, ‘34 m.: a 

total, June 30 1913, 789 miles. The Hearne . bag By. | RR., Hearne 

to Stone C City, Tex., 19 m., with branches, purchased early in 

1913. V.96,p. 1089. Cut-off, Giddings to Beone C City, 50 m. 

May 1913, whence has trackage righ & 

from Giddings to Flatonia, 38m. m., and the Galveston Houston & San Anto- 


nio from Fiatonia ‘Antonio, about 90 miles. } ag also 

for the use of the , & Central Texas Interurban 

a point near Wilcox, about 32 m., of which 11 miles ve 913. 
V. 97, p. 1203. Successor 1893 to railway foreclosed . npleted 45, D. O32. 1320. 


STOCK.—Stock, $10 99, poo. of a the penthere Pacific Co. ounes 
$9,998,400, par $100. p. 1084, 1192, 1407. n 1902-03 6% w 
paid out of'accum. surp.; A ee 0% 1812 13, 13%. V.76,p. 1407. 
BON DS.—The bonds are being cradually reduced with proceeds of land 
sales. The first mornenee was for $8,634,000. Bonds may be called 
at 110 by int. wit proceeds of land sales. See abstract of 
V. 52, 242. Of the $5,068,000 consolidated 6s aaterined. el. 14 | + Lao 
(on which no int. is waiay are held as part security for the general 
ern Pacific Co. owns $450,000 Lampasas extension ineerins be 


LANDS.—The lands epee AJ 1913 held for cancellation of bonds con- 
sisted of 6,706 acres; land tracts, $334, V. 65. p. 869. 
Year 1912-13, 86 ,849.¢ 653; et, $1.33 38: 3371 otter income, 86,125; 


brmak Sot te other ‘imoome $139 463—— (Vv. 96 96 086; F°ov,* D. ett whe 


HUDSON COMPANIES.—In Jan. 9 1908 he New York. H 
com for Hudson & Manhattan Ri Co. (see below) ° Controls Grains 
, is 


Square ty ° leased 
to Gimbel Bros. V. 90. p. 1614, ¥.Gie . B. 1773; a 88. p. 748, 1127; 
V. 96. . 197; V.98,p.73. The 6% notes due Aug. 1 1918 are secured 
by $1,000,000 Hadeon & Manhattan Re com. and $1,000,000 pref 

1 shares Greeley Square Realty Co. and $24, ° 
V. 98, p. 233. Other o tions nearly all paid. 


REPORT enue for cal. Jee 1913, V. 9 w.a. 
pBEPOR itengy Barvuns a Triae: 6. D- £23. G Oaxman. 
bn dont N. Y.—(V 2s. 3. i33. 33 


DSON & MANHATTAN RR (Ss phnan Map.)—Owns and 
oud — electric tunnels pogh ag) Sixth Ave. and 


out foreclosure 


of new securities, &c 


June 30 in ae 
able pril 1 1914 


O'Neale; Co; m0 ot 
Dp. 336, 393, 610, 6 


of the ou 
less than 


Pres. & Gen. Megr., 


miles 


IDAHO & WAS 


EARNINGS.—F 





Hoboken. .. and thence southwardly through the ‘trie and Pe 


+= the Hudson FF, to the D. L. & W. RR. cretion’ 
onsylvania 








real estate m: 
a Fe svany ou ape pene on 
ms free from 
frees of the bonds, tncl, those oe ihe ae 334 tense 


$25 per share.) V. wei p. 
DIVS. '98. '99. br "01. @. ‘03. %. "&. 06. 07. ‘08. "09-"12. acss. 


& Texas RR. & 88. Go. (30. Pac.). 
864; other income, $2,810; charges, $27,081; bal., de Oe aiT, 


IDAHO SOUTHERN RR.—See page 142. 


rate 2% 


H 


STOCK AND Bons. —Under the readjustment of f Jan. 14 1913 (w > 


ed : 
to $1,851 NO” The ol shee w was assented 10 in 101 1913 b ‘iy. about, oe % of the 
4% bonds and 024% 8 


wee ist, giving description 


bhad Pos! Bo mictipony. i the ge ol 1957, $65,000,000 Authorised. 
Soe aiatie cael at 29 ae eeatadenatnmate $36,563,000 
te not to exceed 5 for 


interest upon 
then about 5 to be iseed, 2 ony 12,901,000 


lst M. bonds 
) For extension to at Geoeel Railroad Station on con- 
ditions stated in rN poets lll EE LDS Ro PAE ETO Se 6,000,000 
(idjeniment Income 4ortgage Bonds, Due Feb. 1957.— 
terest payable out of surplus as ed e 
Total lnvond te pant auchmaae tie tae m Mn de 8: 2°? 35 102,000 
Reserved for for it Me. bonds...-.... 472,000 
Capital Stock—Preferred 5% now Seeneiatine ai ce coe 5,242,151 
he deposited stock is to be 


held for 5 years in a voting trust and 
80 lo a8 he adr ampens beaks Se ae not have received full 5% int. for the 
Pp ng year, the holders shall ha or 
to one less than a of 
Francis Adams 2d.. Boston: F M. 
Pm 3. = ta — S ch traffic ment will 
e presen ), wh 
of the 1 ‘ines. 


Cleving that there chetha to an looreass i ae , both grosr and 
net, in excess of normal N. Y. City . 


ati INTEREST 


ve the t to nominate a e 
the > Voting trustecs: ‘Charles 


a yeanig) ba - Bi 1913; 1% d pay- 


Py ry ase —For 4 mos. 
1,864,833 in 1913; net, ending pean 
ge available for adjustment t int., $ 


p 
SUAS Pl i 


REPORT.— for 11 mos. Dec. 31 1913 at 1 1, With bal- 
ance sheet. in V » Dp. 1067, spewed: | ross (RR.), $3,433, nee. after 
taxes, Slee 830, 689; 4 net income H » elas Ge be Bldgs... £e. —— * : ae. 

come 666; deductions prior bond : b 178; nc 
int., , $1,857 ©, $31 666 income bonds int., 2% y'ly, $607, oor am sur., $12, peas 


J. » OFFICERS rb og Rd ag Ant Fit V.-P., R. W. Meirs; Sec. pala “9 


Y. office, 30 Church 8t.—(V. 98 


999, 1067, 1093, Ni186, 1767.) 


Carl M. Gage 118 P88. p. 453, 1683.) 

HUNTINGTON RICHMOND & HAMILTON.—See page 142. 

IBERIA & VERMILION Re: —Salt Mine Junc. to pimerie La., 16 
Stock, 000, 


HUNTINGDON & BROAD TOP MT. BR. 2. GOA! Cco.—Owns from 
Huntingdon, Pa., to Mount Dallas, 


Pa., 44 mil es, &C., 28 miles. 


RR hy Ko "Ei has bes eens ter 
0., r 

sale on or before April i 1918 of same, which shall not not be less than a majority 

stock ( ref. at not less than and the com. at not 


420, 1021, 1297, 1488. 


Common 0 9 5 0 
Preferred 5 5% 4 5 8 7 é 5% %7K 7 3% 0 
ANNUAL a ee for 34 was in V. 3. ee ess. 
Toss 
Radner ausane $664,1 $202, $106. 190 470 
IGE ssusecveduscsuue 642,921 17 660 etd ane ato 
BGlBoasas ce shee 538,731 190 7,709 


owned by M 


ana 
Year 1912-13, - 760; net, net, $17,- 


INOTON B71 lles: Ck RR.—Owns By Jct., 


15.36 m 
Nav. Jct. (0. W. RR. % ‘Nav.), 20.55 m.; 
Spokane, ast) depot, 1.45 m.; total o hf oe m. 


‘ th., 
Chic. “ae ilw. *. Paul Ry. a Jan. ‘1914 aequired 
Vs 98, ag "od. ‘o D- vie? 
called’ 1 ibid a # 


SS SE oe ig, 


Ida., to Metaline F <peauen Ida., to Clagstone 
Ida. 6.54 m.; Grand Jct.. 1da., a., 2.78 m.; total, 113.08 
miles: operates under agreement t Tdahho & Wisse Ry.. uires, Ida., 

to Spear, Wash. Grand Jct., Ida., to Ore. W. RR. & 


most 
‘he conv. 6% notes may be 
coding June 30 1913 2 546; ag: 


ond int., $313°049;" Sas. $9,826 
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RAILROAD COMPANIES Mtles Rate Last Dividend |Places Where Interest and 
oe abbreviattons, a” see notes ——— page) Road % Payable} and M Dividends are Payable 
ARES GAP RE Rene ean 000; See tex ¥ e Lint seainde- ~pgha be Lon 
wna y 
Sterling bonds oid a i => rin 1805-2 is 7 4 5 Ape lant. Bagiend | 
36 due 3 0 Tost gold 207 St git & dJjJdan ! 32 Nassau 8t., nae York 
fobo.3 5 ot a4 1 Oper ‘, z 4 70 do do 
“ -z0* 
5 $ dae dete ld 20° ar A & Apr few York and London 
pire by ch Set. &N )-Us.z + Jt & July Baring Brothers, Londo" 
rv aakwis uuboc. pe tS line sis es ie 
B bonds “eee remarks) .. er g iJ & DiDeo do do 
ee ete eee oe jae 445 3 Su } do 
Uadertying StL Mellevilie & Onroad let ie ane fi $ plzune do do 
Div & |e Southern lst Mg_Ba.zo* cg iM & nent D' do do 
nal .)Carb & Shaw Ist M gold_..zc* $s M & M do do 
parheeed ist M $20,000. ~- Hea oe Kas & JIiJuly do do 
M (Nor ) $120 --G.xc*&r* ¢s M & NINov do do 
trust bonds gold $......... $.z0° &r e¢ jA & O ad : do do 
trust $25,000,000 on LNO & T_Us.zc* &r 4g iM & NiNov do do 
eatern lines first mortgage ea Us.zc* &r ge iF & AjAug do do 
St L & N O cons M ($18,000,000) int gu-xo* ar g iJ &D 15\June do do 
do geatantess principal and iateront a kil % gid & D 15) June 15 195 do do 
Joint ist & ref M (Southern lines) $120 00--* 
Series A callable 110 after Dec 1 1918__F.y.c*r* Se |J & DjDec 11 do do 
Series B callable at 110 after Dec 1 1918_-..-.--.. 6g iJ & Dec 11 Baring Bros, Lon & N Y 
Memphis Div ist M p & 1 (end)_Us.zc* g¢ iJ & DiDecl1i1 82 Nassau St., New York 
D&TM 55 apices Pere. yas & JJuyli do do 
Div ist sh no, a $.xc* &r e iF & AjAug i do 
TAtch Leak RY BIB Gidcancel sat Oe o* as JT a7 im ; : do do 
lien $30,000,000 615,000cance! s-x|}  ..-| 1908 |.-----.-| Allowned| 4g j-......-. 38 EE aT ALOR ee 
we ears sox A sa red text __..- Oo 4% giF & Were an eC, Phila 
Go © g due $175,000 s-a (V 97, p 290) x 56 |\F & AlAug '14-Aug* dis sinks 
F gs to 0 ay RR AE 4% a5 & JiJuly11914 # |-.....-....-......---- 
leas ee z eet Me "000,000... eg 5 |J & DiJunel 1951 Tr & Sav Bk, Chic 
Mlinais ,000,000..... First 
esas bende site). authorized. _..._- IC:xe Ol Seal wwce | | AU. BBO) coc wccccleeccceee SEE OL |: lttdewassbaboadeuonana 
a Includes $5,266,000 consol 5s pledged to secure Centzja! collateral trust bojnds of 18/86. 
Is CE A eh Map.)—ROAD.—O tes from Chi- PO: Mates 5,9 FINANCES ATO - 1913 the dividend rate was_ reduced 
«» south theriy 10 Le ze len! } miles, ‘cad wenerty to Sioux | to5%. In Dec. 1913 sold 4510 An3 First Ref. 5s, and in May and 
> oH 509 miles, with eneedee wang Does ches, viz. (*which see): June 1914 $10,000,000 Joint Ref. ~ and $5,000,000 I. C: “yy 
Road owned in fee— tles.| Leased—Controt Miles EARNINGS.—10 mos., 1913-4 .-Gross, +870,031; net, $10 043,487 
to Cairo, Tli__.) Main Chicago St. L. & N. O. RR., a. 1 to April 30. 1912-13_.Gross, »773,870; ne 8.952 2,669 
tralia, Til. to otem.. 708) Geto, IB.. te New Oxeans... $67 PORT.—Annual m is held the third Wednesday in October. 
Dubuque, Iowa... Line to » 0. -- 671 | Report for 1912-13 was in'V. OF, p- 724, 73%: edivorlal 
Dubuque & Sioux City*._....-. 761 Mam awk, “eosem. *Ict., Miss 98 1912-13. ofa 1910-11, 
Springfield to St. Louis-- 97|St. Louis Alton & Terre Haute. 23] | average miles operated...-.----.-- 47 
ee ere een TBE. Entire stk .oned- es, &ol | Passenger earnings......-.----.--- $13,458.88 $13,337 268 $1 $13, 3.168 3 
Indianapolis, Ind., to Effing- Sore en sste anergy —— ge aneepanabeepapetaaiet ee 
ham, til. (V. 93, p. 880) _.---177 Total operated duly 11918._4,763 | Mall. express, d0------....-----.- 6:286.720 “7 “1 1418:880 
HISTORY. LEASES. &o.—Chartered in TOUEs GETOINE. oa Seiicctccucuccae +727 .272 2. . 
to the State of since 7% (for the 12 Pere sending A ‘Apr. 30 0 1014, 31303 - Oper. income (after Sa 397-280 250-848 Bs “87 i218 307 08S bey 
383) of of the 706 miles ay the any Other MOOG. ..o cc cccccccccccncs 5, 70,759 
cago St. L. & N. O. is leased for 400 years trom hig 11883 at 4 per annum 
on its $10,000,000 stock cooneres | no secure the leased Total net income............-..-. $17,250,200 $12, 21%. 78 
Owns ail ~~ . stock {S operated DOP commnon and $15, 000 09 ,000 pref.) of | Interest on bonds................. 5,653,217 43} 
Central ot Ge. & Last Fes. p: 1008, 1518. See that co. above. | Rentals, &c........----2-22ll le 5,021,870 3.965.420 
Vv. es Pp. V. 88, p. 1559 Dividends on stock ~- 2.2. (6)6 557.760 (7)7,650,7 
en Valley oy 1,372 miles, is 
ovaee the eee the ins Eee e lateer a . ‘owning 1 pearly Balance, def. or surplus. ........-.. sur.$17,353 def .4245 .754 
a bon Ww. llateral. Jun kanal 
operating reveniues, $11,018,553; oo income, $122,563; total: $11,141 116; Pa ep af #. B Bowes: agen: Ya urchases), (Ge F. Parker: Bec.. 
BEisstesipi authorities brought. sui Sto compel ‘the sole of the. securities ye ae ee "Nassau Street oe: ee. Oak, offices, mtoago, IB.; New 
In Feb. 1913 pu 1 of the stock of the Chicago Memphis & Gulf | mamieasO, ‘Ht. “Markham, oe Venderllt, J, Opden Armour. 
RR., Dyersburg, Tenn., to Hickman, Ky., 52m. V. 96, p. 420, 716. Chas. A. Peabody, R. W. Goelet, John G_ Shedd R. 8. t, HW: 
ie Forest unne, Gov- 


00s tne ra STOCK ret hg leased line stock : Ker os yoyo dopost of $10,- 
cago St. Louls & New Orleans stoc 1.) 

ode a Met ing ng Union Ps Pa fic owned $32, ono. O00 ot oe Baa? g 1v 84, p. 51, 
570; V. ; V. 90, p. 700; V. 86. p. 981, 1529. 
Dfvs. ig pe bo "90. *91-'99. °'00. '01Sep.’04 '05 to’12. 13. 
m.stki] 7 7 5% 6 #£=5Byearly 5% 6yearly 7yearly 6 Mch,2% 

BONDS.—Catro x ee nee ety. < *“Chronicle,”"” May 7 1892. 
ee coms =o 7 deposit of $5.266.000 
lateral Trust be msols of TS81: al pty hd vom the road. 
Collatera Ba fend bonds ~ 1952 are secured by 
lst M. subsidiary rai s covertas 854 p. oa 
trust bonds of ys: are posnred by pledge of all 
Tes igs ponds eet soni, ste 0 104 08N ear oe 
m nds, ex a e m incomes 

l land grant incomes, $6°553.2 277; V. 54, p. 964; V. 61, p. 112 
Chicago St. Louts & New ormene 5s have thelr interest guaranteed oy 

endorsement) until the principal is paid. The 3 368 < of Pad 


258 
ere 
2 
re 


‘. at a +» prin- 
“pel be Be ey by endorsement—see guaranty, V 
estern Lines loan of 1894, see ** Supplemen * of Yen, 
The Bt toute & Termi ee bonds are for $ 8,000,000 a authorized 


Louts Division 4 1 
Srovemnents, equipment, ao, Gnd $1490.00 are het 400 
underlying bords still outstanding on’ the e St. Louis Alton & T. ; 
Abstract of mtge. in V. 66, D .188. See also V. 66, p. 133: V. 71, p. 
91-415 000" Diviston & Terminal mige. is for oo a of the bonds 
1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
Sonn ville and to retire the. L. & N. bonds yp an Chizage St. ey & 
New Orleans took title to the Louisv. Div. and joined in 7 aking & 
P. 136, for abstract; also Mo lement” of Jan. >. Py 
bier 66, p. 133; V. 67, p. 581; V Bp O71: Vv. OF. p 887, 1024: 
of lines 348 of 1904 $14, 662,000 were issued on 748 miles of 
ele eel urchased, of which $2,662,000 have been canceled 
in Jan. 1911 and ref. ey XY jneze are pine be 
reserved to retire at maturity $968,000 bonds of 
é ss ists ny 4 1931 (see bond table above) and 34.370, eo bonds 


& Southweste (231 m.), which are pled od for the coll. tr 
ds of 1952. (See V. 71, p. 288; V. 79, D. 1273. 1642, 2588: V. 81, » 1108) 
ng Nov. 1 1918. See V. 87, 


The refundi gold ¢ ¥ 1908 th. $1 
to call at 107 + 9 baie oa tt p. 
ore 1636; V. 97, p. 1024; V. 98, p. 
lied purchased | 


and int. 
1357, 1420; V. v.93, B26 
8 icago terminals, so-ca’ ines, 


: Cover main ts pu 

Springfield Div., the St. Louis Div., &c., a total of 2 187 m., subj. to exist- 
issues of bonds aggregating $61,766,000, incl. $2,500,000 Chic. Havana 
& West. 5s and Rantoul RR. 5s pledged under Til.’ Cent. gold 4s of 1952. 
Purposes for which $79,260,000 Ref. Bonds (Nor. Lines) Unissued were Res'v'd. 
To pone like amount of prior 8) I enepetadistars ater J ,000 

A ain k, tunnels and bridges, purchase of real 
estate, improvements, funding of indebtedness, &c 20.234.000 
The Tispote Central and Chic. St. Louis & New Orl. RR. Joint First Re- 
. bonds ($120,000 ~ auth. issue) are issuable in series bearing 
~y ‘not to exceed 5% and are secured on about 1,512 miles of the 
Southern lines, including the main line from Cairo. Ill., to New Orleans, 
La., &c., and com all the gyotamn lines south of the Ohio River except 
the Sg gl Memphis & Gulf RR., the Brookes ven & Pearl River RR. ( 2 
m. and 2 . respectively) and the Yazoo & Mississippi Valley RR., which 
ae Tndependently. V.97.p 1822, 1733, 1204; V. 98, p. 1459, 1608. 

Purposes for which said $120, 000 ,000 Joint Bonds are Issuable. 
(a) To reimburse the Illinois Central RR. Co. and subsidiaries 
for advances made for the purchase and pmpeovemens | ef a 
, terminal properties, &c., to be covered 

gage [$5.000.000 Ser. A and £1,000,000 Ser. B sold int 1913]. -$33 348,100 


Philip and, ex-officio, Hon. . 
ee Tilinois —(V. 97, p. 1822; V. 98, p a i. 1608.) 


ng iver ‘Transter SOUTHERN RY —-0 wns Salem, ismarck, Mo. (in- 
cin Transfer, oo mie 123.34 m 


Atisoure sen Tll., to Chester. 
7 m.; branches, 2 eogef En y Bt 136.24 m.; trackage 2.81 m.: 
ial, 139 9.05 5m. Reorg. of Centralia & Ches.RR.,&0. See V 04, D. . 559. 
$4,000,000: 6% cum. pf., $1,000,000; par, $ 00 Pail out. 
Loin bg: of the $3, st is reserved for additions, 
“" v. 93, p. 589; p. 167. 

REPORT .—For year caditeg tar eae Agus cafe sal® os. 000; net, $183,250; 
other income, $7,226; int., taxes, 678: .799. Eres. 
E. K. Bolsot; Sec. (Eee Hurelst: Trees. Lasher, Gh Ghiosgo: V 
J. W. Walsh: Aud will Louis. Office, Wit Locust ‘St., 
St. Louts, Mo.— —(V. 94, p. 559.) 


ud., A. F, 
ILLINOIS MINAL RR.—Owns road Alton ,Tll., fi Hartford, £0 
45 m.; total, 9 miles. Leases 
‘ord to Edwardsville Jct 
xtension from 





«, 6.80 
d ate a babl Aitca fst Lous T M4 
un t#) ° iu ro 
Eastern RR Stock authorized Hye increased in Dec. 1913 from $500,000, 
all ou 5,000, (par $100) and sale authorized oe a St. Louis 
syndicate. | Oo “the t of 1913, §$5.000. 000 auth. issue), $1,500,000 have 
Meo04 775: 1 net, Sigh in Em 2° 1-33. ms 19218. 
1.8 : ek, $05 84 sy Cae Pe $70. Schlafl “Office, Alton! 


‘erguson; 
Ill pare 98, p. 690 ) 
INDIANA BARBOR BELT RR.—Owns Wasting. Ind., to Blue Island, 
Ill., 14 miles; to Franklin Park, Ill., 10.5 m ; Argo to Union Stock 
Yards, hicaro, 10.6 a: m.; oo State line to Grasseii, pues "5. 6 RB branches 4.7m; 
total owned, 45.5 miles; 31.5 m 27. ; total, 104.9 m 
Stock outstanding, $2,450, . of which. Lake ring hy: & Mich. Sou. and 
Mich. Cent., which guarantee the bonds, own 60% and Chic. Milw. & St. P 
& “Wertte. Td es” V. 93, p. 164. Of the bonds (325 000.000 
$2,500,000 are reserved to retire Chic. Ham. & Western 
bonds out bear int. at 8% Ter ss 717 bob ee 4%. 
i 08: Due for ocvances Dec. 3 119 = cal. ‘cal. year 
913 in V. 98, p. 1602, showed: Lo ,809; 
9; other income, $86,405: int., rentals, ‘&c., 31. 049, 994; bal. def’, 
“adNDIANAPOLIS UNIO} RY. —Owns 4.47 miles of yard tracks and 
, 93 of a mile of with terminals at Indianapolis, Ind., and leases 
} years the Belt RR. of Indianapolis—14.18 m. (which see). Clev. 
Pa a Rg Cincinnati Ch & St 


and the virtual proprietors, ding. having Seated 
in - 3, $1, O56 Ane 30 1913. $2 stock ous Favorable de- 
cision Sep ear one 
400; total YF hf 93,145; bal., 7808 cpap “—'S » 3h  ] 
ooene ROUG ET san am ITAN £0. —ORGANTZATION. —Inoor- 
pi 294 1000 as per plan V. 82, p. , Sida AH 
Tnterborough Te Street R 
$33, 912,800 of id Transit ‘Co. 
and about $1 Ne BT ts A $000 stock of the ork Rys. 3 
oo yen.) per plan 1533) of the M etropolitan st. R 
v.94 ss mL. A Interborough Ra Rapid Transit Co. below 
and i iow York obi V-08. lectric RR. Sectio: 


505.95 ng X of Single ve Owned by Compantes Comprising . 

Inter Rapid Transit Oo. I cilia eeenenenn op ackil ei bam miles 

Elevated (Manha MERGE, MERE cc naccannecenmeccgcwe .03 miles 
AL owned or con ed b 


New York Railways Co. and su 164.91 m' 
STOCK.—Pref. votes while dividend is unpaid. V. 82, p. 217, ~- 
PREF. PIPE. 8 Jul 2 1906 to Jul 1907. y.; none since. 

TRUST 255 or 80% of the 07. 5% ey of the pref. 


one onan com 
e de comked colar 6 voune frase sapesmen am eraren 6 1018. subject to 
termination tn the discretion of > A = be omg viz.: August Beimont, 





() To To refund or retire a like amount of prior mortgages. --___-_ 50,132,000 
(c) For future improvements, construction, etc.............. 36,519,900 
Pa 4s of 1913 are callable at 10244 after Feb. 1 1918. V. 96, p. 


nd, Andrew eodore P. Shonts an 
Vanderbilt. V. 92, p. 461, 527, A59. 1108: V. 94 p. 911. 
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70 RAILWAY STOCKS AND BONDS [Vou. xcvur. 
RAILROAD COMPANIES Mtles| Date | Par A Rate When | Last Dividend |Places Where Interest 
[For abbreviations, &c., see notes on first page) Road | Bes Value % Payable | and poo Po teidente aie Payabie 
Illinois Termi lst M 000 009. ee FC ee 1913 Dec 938 First 
[ilinols sary iiey Ry let hi ved 1017 o-xoe 1907 ie SiS cle 
n “4 y—l1st ie tens coe 
indiana bec estern—See Cin Ind & Wes cd Seyret. Fe 
Ind diana Harbor Belt_~Genll $25,000,000 ¢ Guctar® 46 1907 l, 1} 7 Grand Cent Term. N Y¥ 
Chic Ham & W first m assumed_xo*&r| 27.48 1897 | 500 © i iBs7 do | 
indiana I is & lowa—See cago Ind th. 
a eeeeete (estat Wh catd at Set oaatie re’ 93 1886 May 11926 ‘| Fidelity ‘Trust 
aterborou ot Coun stock $100,000,00% th anal acon | | |. SO BREE cecccecclocasceou 4 PS pa: Sa ty Sipe ye a 
ref stk 5% cum (also pref as to assets) $55,000,000, __.| ___- | Sos alam tl ede ta 
Coll trurt bonds g sec by Int R T stk sf text_xo*&r| __.| 1906 |1, 11 Windsor Trust Co, N ¥ 
Coll trust notes 5.000.000 gold call 102....Ba.zco| -..| 1907 |1, 11914 a 
Coll trust notes ext to ow & RRR SC SE zZ aka 1 asncosce] RE ©  tecutimien 1 1914 Bankers Trust Co, N ¥ 
Panne ty G16 0005 MEY ngs Biden EB ooo Mis eee 
rater d Transit—Stock 439.000,000,---| Teat’| --- | "-~ 106] 25:000:000|See text) “GY 1°14 74 % Belmont & Go; New Yori 
& ref ¥ 8 red 110 (text)G.yc*&r* ---| 1913 (1,000 
a thon eat ‘Ner ( )G.yc*&r 1 1966 . 165 B’way 
Preferred stock p & d) weocan ‘Gee text) ------ ; +38 i876 500 o2| ,3:490:000|See text|See textiJan 2 1913 4% Office. 166 Biway, N Y 
Colorado bonds sinking fund ---------Fa *--| 1880 11 165 B’way, N Y¥ 
lst refunding M $50,000,000 gold red 110. ___-- er 1,109} 1911 1 1941 New York 
Equipment trast ctfe due $19,000 reggenmable i =") [808 Oct “1s\Guarante Trust Oo! ¥ 
wae? & due $50,000 s-a 7, +P. 5 » B21, 730) ij. Eax ---| 1913 eAun FF earn Trost Oot NY 
International tece es oo oe a ere| <7] =: | - 100] RRR nSae extibea tan May 1A18 1 nooo 
oobabens oe a6) weee ay x Mibcedgens ccseebeascses 
Aenea temala Central te Mortgage goid........ Emz 142 1886 . . 
epee ott (2d M on ‘Guat penn -- soe iia 1912 1 1 138 mosge “id asec” “e 7 
g red J PRE RERERR ASS RR Em.z cont ean 16, fF 1 1972 EmpireTrCo,NY,Lon, &o 
toeroceaa y of Mex—lst pref stk, 5% non-cum_. Datel lebacts 19 1913 4%| London 
nd erred stock 4% (V 87. p 1160) non-cum a emir 141912 34 do do 
4% debenture stock subj to call at par £1,150,000 asaiiadl * cx nnctnik > Ts asta lieae 15 1950 See text 
SPOMEENET WIOONS 6 ode oc Kccckccddcossinebadadbiawece ecal cccn | CRORE Beeb dchiwndlenduscenl bitenckbeandeclaiSdbnecectancosuhbwa: 
ea 




















BONDS.—The egg trust 4 Ae of 1906 (Windsor Trust Co., 
secured b pledges od jhe stock of the Interborough Rapid 
trust certifi tes therefor uired at the rate of 310 
terborough Rapid Transit Co. stock. V. 82, 
fund (provided by increased distributions on ‘Interbor. D280; 
coal k) was established in June 1910, ,000 to be appropriated 
yearly out of a income after interest and taxes to purchase ae at 
not over par mds acquired to be kept alive in the sinking fund. The 
fund, it is po Sane will exceed $40,000,000 by 1956. V. 93. p. 666. 


REPORT.—Report for year ending June 30 1913, in V. 97, p 00. Total 
receipts, $4,429,23s; int., taxcs, &c., $3,640,724; bal., surp., "S788 514. 


OFFICERS .—Pres., T =. i -Ps., H. Pa Vreeland, z. Mora 
Da Ross; Mines. Treas., J. H. Campbell. Office, 


vison, D. W. Sec 
165 B'way, N. Y.—(V. 96. 3 1840: V. 97, p. 360. 1823, 1920.) 


A TRANSIT CO.— (See Map) .—Incorporated 
May 6.1902 in N.Y, a : dis now operating g municipal tunnel RR. in ‘: * 
City, extending, with po the Flatbush ave station of L 
RE. * Brooklyn also from the Battery, Manhattan 


me , an to Bowling Green 
and thence to City Hall, and as a four-track line from the City Hall | ceieh 
two-track loop at that point) under new Elm S8t., Fo meee oar Eaee A ves., 
to 4a0 os. 8t., thence under 42d St. and Broadway ‘to 103d St.; also as*two- 
nee, erly viadosS (@) — ipa So on _ aa Side to Van Cort- 
os ll 85.34 miles of track 
(incl. 12 ~ hy sidings, aS. ). " OS. ay Ty | of a “of which 18 og 
ead 7 elevated). leases Manhattan’ (Elevated) Ry., 118 
n 37.68 miles of heme § 
“Owns stock of N. Y. & Queens County Ry., 73 ie and (jointly with 
Long Island RR.) Bg N.Y. & L.I. Traction Co. a ng Island Elec. Ry., 
total, 68 miles. V. 80, p. 2621; V. 83, p. 818; ee ae 


NEW LINES.—On Mar. 19 1913 an_agreemen 
a 3° R50 1701) 


Sie city qe ths company JV - 94, p. 1507, 1866: v.96 
and the Brooklyn B® sit Company, prov viding for expenditures 
aggregating 000,000, for the lishment of comprehensi 
dual systems of a ° transit all 
wane official statement to the N. Stock Exchange, Syey gene, 3 1018, 
ublished in ‘‘Chronicle” of Aug. 16 1913, pages 450 to gy 
sreteuiars aa te new contracts, bonds. &c. See also V. 97, ra 35 1 


Lines to be Oper.by Interborough R.T.Co. 

(Exclusive of Manhattan Ry. and Sidings) — Miles. 
Pomme ay Oy present lines 5.7 
New, to be built jointly by city and company. 48.5 


Road Track Track Total 
Subw. Elev. Track. 
56.1 16.9 73.0 
75.6 $71.5 147.1 
Total ....-. 74.2 131.7 88.4 220.1 
The new lines “(being “built” jointly) “here include: (1) Lexington Ave. 
subway extending, with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (b) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
bam Bay Park. (2) 7th Ave. subway (4 tracks) connecting at its Gerthern 
extremity on 42d St. with a line to the Steinway tunnel (which became 
the ie proestty of the city and is leased by the ipeeruecsues? , affording access 
Island City, and thence via new elevated lines to (a) Ditmars 
Tens (b) Corona and Woodside. The 7th Ave. subway will at its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East at bY Aye St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence it will run with 4 tracks along Eastern Park- 
way to Bufelo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Rv. is to have third track on 2d,.3d and 9th Aves. 


Cost to City and Company—Company’ bun Total Requirement, $154 497 ,050. 


otal. 
Cost of new subway construc'n-...$66, 000 000 *$56, 56 .260.0 000 $122. 360. 000 
eS GIEPEE EARLE ELEM TEE 21, 000 21, :000 
proptatten y. (3d Sone. and extensions). 27,696,050 27,696,050 
efunding all old obligatio 49,541,000 49,541,000 
‘s Not over this amount Gnetading contribution of Steinway ae : gl 
East River at $3,000 ,000, city to meet any further cost (V. p. 186 
To gtr the company’s requirement under the plan there oe n sold 
to J. P. Morgan & Co., and through them toa dala or $170,000,000 new 
Ist M. 5% year gold bonds, to be taken an oni for in four oY in- 
stallments,viz.: In 1913, $78.000.000; 1914, $30 1 ag a 1915 000 ,000; 
1916, };.$32.000 000. See V. 94, p. \k0? 1868. 9; V. 96. ‘i228 V. OF, 
p. 1024. In Oct. 1913, however, it was cat . hat $156, X00. 000 bo 
would cover the requirements of the plan. See below. 


Subway Leases, New and Old, to Run 49 Years—Re-Capture. 

The lease by the city to the company of the new subways is for 49 years 
from Jan. 1 1917, but if their completion should be delayed through no 
pans of the company, the beginning of the term will be correspondingly 

srponed: a -_ ect, however, to the city’s right of re-capture after 10 years. 

the existing subways are modified so as to expire contem- 

vite lease usly with the lease of the new subways, but are not subject to termi- 

nation .4 notice except as portions thereof may be taken over in substitu- 

tion for the 7th Ave. branch or the Lexington Ave. branch of the new sub- 

ways in order to complete a direct meg oy line, either upon the East 

Side or u the West Side of the cit As to the old contracts, Nos. 1 and 
2, see this Section, issue of Feb. 191 and V. 96, p. 1701. 

The authorizations and licenses for the elevated railway extensions and 
additional tracks are for 85 years from the beginning of operation, and are 





respectively subject to the right of the city to purchase and to take the prop- 
erty at any time after 10 years upon payment therefor. 
Company's Cumulative Prior Claim on Net Earnings During Life of Lease. 
From net earnings, after payment of rentai and taxes annually.]| 

net earnings of old and new subways (z) the average 
annual profits from the 





at subway during the two years 
35.000: (vy) 5% int. and 1% skg. fd. 


ended Tene 30 1911, $6, 





on $80,000,000, the agreed amount of com *s investment 

in new subways and ronan. $4,800. se eiakedinpe indhiip ot sorta $11,135,000 
(2) From net earnings present elevated and 

sions and third tracks to be added, (z) Interest 1 

sinking fund u the $24,696,050 of new capital for 

railway connections and t, and in- 

power facts © wut $1,734,000: ()) average. recelpes 

. ° a 

co Manhattan lease f ons years Jane 3 

1911, ot ‘cx CRO: BL GAT Bek vo cdccccccceuubbsedesecos 52 38) 

Total prior claim on net earnings after taxes and rentals... - 35 
Add company’s miscellaneous income, at present Han apa J : 

Total minimum net income available for int. 6. oa sink. Sie. -$14.7 351 
Interest (5%) ond sok. fd. (1%) on $156,000,000 bonds calls for $9 ,000 

For the fiscal June 1913 the 4 earnings from t 
properties, Sochadion | y. lease and other income 
$156,000,000 bonds), a8 against on average ¢ ar Son ioe tae tne panes 
ended June 30 1911, while when the new subways and eleva’ 
are compl t for the first five the annual net 

available for interest will average $13.088 and for th 

year $15,490,000 construction forms part of cost of work 


ductions (with interest thereon) have been oP oe Se eee 
the profits then remaining are to go to the until the percentage of 
city’s return upon its investment shall equal percentage of the return 
pant ny on ars and the company. The profits from the ciected 
system and , after all the ha 


CONTROL.—In Deo. 1907 bgt read of the -000,000 stock 
been exchanged for 200% in 4 teral trust bonds of the Todrmasonse 
Metropolitan Co. (which see a Kg Sepa at tan a vs 
04. ‘Be S.. ‘07 Sass 11. 

2 


oe 6: Vee 24 1 121.254 Bais. 


aha pl beep econ Es, Sty HE %. 94, p. 1695. 


BONDS The “First and Ref. Mtge.” of 1913 is limited to $300,000 
000. of which $170,000,000 was underwritten early in 1913. as stated above; 
that onl $156,000.00 ‘weet be » 


nented to carr 
da is PS teal seein err. 
new bonds are since 1 


and equipment above 
the estimated total Cost of 
ment “f the initial 


issue will ortized "aun th 

In case the ony shall exercise Siang hese ture of any 
after 10 years from commencement of the moneys so payable 
will retire all outst'g bonds issued for conseructing ‘and equipping same. 


EARNINGS —— 10 ——— ane * wBiher 


ore SS * ohas. (incl. Balance, 
190 Mos.— Earnings. sone ncome. Ma ren Hy HA Surplus. 
1913-14 eaten $27,851,790 $15. 379,514 $501, 501.473 $9, 2 $6,581,145 


1912-13..--.-. 27,049,534 14,274,286 71,942 9,216,920 5,429,309 


REPORT .—Report for year ending pe 0 1913, V. 97 Dp. ves ef 

Year ending June 30— 1912- 2. 1 
Gross opera revenue........... 313: 497 rial 3 $i. 246, 392 362 $20,707 767, Whe 
Operating expenses. ..............-. eiie 743 $13,047 ,802 368 ,982 











Tk id bikwdh dew ecdaccnacosnadnn 116,880 1.979.431 1.925.090 
Income from operation.......... si7 cena $16,219,159 $15,473.280 
Non-cperating income............. 487 ,490 1,305,200 339.915 
Co fe a ee $11 870 607. ie B $17-524 .524,359 $15,813.195 
Total GOUROMDUS. «2.2 ccccccccccune 000;593 $10.673,15% 
OVID Rd bwdcocdvcuamccisa (12)4, 900 609 (1538250. 060 (10)3500 ,000 
QUE. 6 he Che detained mvccusedis $2,337,069 $1,273,766 $1,640.037 


(Chairman), W. Leon Poppermas . 


DIRECTORS.—August Belmon an. 


Andrew Freedman, Cornelius Vanderbilt, Edward J. Berwind, 


Fisher; Theodore P. Shonts . de C. Sullivan, Edward R. , ae 
Edwin 8. Marston and Daniel G. New York; Gardiner M. Lane, 
Boston, and T. De mot bt Philadel phe. Pres., T. P. eae 
V.-P., Hedley, David W. Ross; Fisher; Treas 

Campbell. Office. 165 B’way, New York Bey 98, Dp. 611, ‘a7 Meat) 

INTERNATIONAL & REAR NORTHERN RY .—(See Map Missouri 
Pacific. FM ov system 913, 1,159 miles, viz.: 

Lines 0 Miles Lines owned (concl.)— Miles 
Long View —. ., Tex., to Houston 232 Magnolia Park Terminal. --.--.- 10 
Palestine to Laredo......-.-..- 413|Sundry branches.............-. 129 

Spring to Ft. Worth, T.&P.Conn.272| Joint Trackage— Miles. 


Houston to East Columbia breh. 50|Galv. Houston & Henderson... 49 
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RAILROAD COMPANIES 
» &C., see notes on first 
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‘, Date | Par 
iFor Bonds 


Value 








Amount 
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enue in Texas on Aug. 10 
. RR. foreciosed June 1 


par and int. and recapitalization is 
sabines $0 vetuation to 
The I. & G. N. 
1911 with $5,500 
railroad com 


ORGANIZATION .—Inco 
cceeded 


bonds 
91 1 fo come ahead oft hose thereafter deposited in 
juitable Tr. Co., Ht. a 


under fn 
ment, additions, iireastens and improvements. An 
ees to Ome 6 Seaxierem amount of $1,000,000 of the bonds yearly for 3 
ae for improvements, extensions and equipment. Compare 
4. 2.% On Fi 9 first refun 
issu i £0 equipment and in oe ee 1914 $535 yt. a =o. V. 96, Dp. 653. 
erin der} wi Bee ~ bout $250 pr mile. tne 4 - etrdag 
uding un nds) abou : 
In Aug. 1913 $1, 060,000 en bonde were 6 sold. V. SP: ee. me" hace 
REPORT for year end. Dene oi 1913 in V. 97, p. 1495, A. agigp 


$11,260,565; net, $2. 733,086 ; other income, $82,001; "si. 261 717; 
taxes, $3 0, Te $889,852; divs: (4%), $1367 000: bal., sur., 
For 10 mos. ending Ane. By 1914, gross, $8,601,900, agst. $9,748,834; 
net, $1, 810,469, agst. $2,505,567. ° 
edi. 1909-10 1908-09. 1907-08. 
COO ie. cckcsndcioan’ $9, 127,834 $8. 566,866 $8, 097.939 36. 922,268 
RET RR abe aaa 1,899,906 1,517,078 1,499,794 363,560 


Directors.—Frank J. Gould (Chairman), New York; R. Lancaster Wil- 
Hams, palmate: Thomas J Freeman, New Orleans; Fred. W. Cook, Sen 
tonio; A. G. Whittington, Jesse Jones, Walter a ogy and A. 
Howard, Houston; Kingdon ‘Gould, . aw York. 
Ist V.-P., . Ta lor; 2d V.-P., G” Weitingsox: ‘Bec. rs Treas., 
Howard. Srtice. ouston, Tex ey: 97, Pp. 1495; V. 98, p. 1459.) 


INTERNATIONAL RYS. OF CENTRAL AM.—See Section Oct. 1913. 
INTEROCEANIC RY. OF MEXICO, LTD.—See Section Oct. 1913. 


¢ LASERs Ts MINAL RY.—Owns union S pemenee depots, 

6 eee &o., a Sapeeariie. Fla., including 31 miles of track 
used by Atl. Coast Line * a aboard Air Line, Florida East Coast 
Ry., Southern Ry. and G Plas Sou. & Florida Ry., which own entire 
stack ($200,000). The Atl. Coast Line, Seab. Air Line and Fia. East Ooase 
each guarantee 4 and the South. Ry. and Ga. So. & Fla. ne 16, oF Ce tat 
under the rentals and meet expenses on wh e basis, vo le - Coast 
Line, board Air Line and Florida East Coast ~f en- 
dorsement the prin. and int. of above bonds.—(V. 71, 5. 135. Pp. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from Ohio- 
Penn. State line, on the Lake Shor na Sou., to Rose Siding, Pa., 103 

miles; branches, 20 m.; trackage to Clearfield Pa. yy we U7 miles. 
A consolidation in 1909, V. 88, p 1002. “Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for thet term of the corporate existence and 
interest on bonds and 5% ey on _ $3,000,000 

. able quarterly (Q.-J. 

to retire 


14,000,000 fescrved for sxtta' 
r 
improvements. V. 90, eS 167, 697. ah p. 395; V. 93, fa grt 


FERSON Lemahere, Pa. to Carbondale, P 
sobble ek ft Rw eer Hawley, Pa., to Honesdale, Pa.. ie sat 


ty for $154 annum to Erie RR., owner of 2 - 
in perpetuity f D ail to reach Garbondee Ver ee 


nd PNESEORS LAKE CITY Geceole Jet.00 Ose Re -—Owns Jonesboro to 7 


-, 14.39 m.; Midwa, 


0.5 m.; 2 Hecan 06 Sock, "$000, Ang 
% stom 


former Wilson Wasdcen Ry: t ° ,000. 
nds, 8550. 000 outstanding, Bank of 06.40 ‘miles & 


emphis, 
In June 1914 it was Proposed to issue an additions! t poche of b Gonads 


98, 1844. For 1912-13, 
143; int., taxes, De $88,163; bal., def., $13.0 
221,529; net, $63, 213. Pres., R. Lee Wilson. Office, 
. 94, p. 826; V. 98, p. 1844.) 

JOPLIN UNION DEPOT CO.—Owns er station 


, $268,485; met. 
In 1911-12, gross 
Jones 


t and passeng: 
on. 26 acres at pape. & we yh ae in Oi, by the AtchisonTopeka 
& Santa Fe, Kansas Ci South hern, Missouri Kansas & Texas and Missouri 
wally quarenses onda, pein. and int “OF th ponds ($750,000 
e 
auth.), $650,000 sold. ms =o auth., $500,000.—(V. 90, p. me Ae Bar 
ncAN Ww) .—Owns bri across th ad 
NA [AWHA BRID heat ¢ « \edeon, W, Va. aed Pe dge ot rallway 
poe pe tocie, $400,000, owned by Chee Oto ag which op- 
erates oe and V. 91 pone ars 
gross, 7: net inc.. $31,874; int. & Jags $38°017: nal. a 
ont AWHA & MICHIGAN hto Central 
to Gallipolie envy on, Shes. or Rinens 2 ‘Onl, 176. pa eee ne 
ee used. Also owns branch of 11 sie sa leased to Toledo 
&O tral and Col. Sandusky & Hooking - compani 
H 


First div.,4%, (234 J. & D.) 
1913, June. Azapal and 1% extra: Sap. and Des. 13 % quar.; Een Mch. 


TEST EARNINGS. TREC SE RE eter $2,701,230; net, $782,528 
10 ey July 1 to Apr. 30.\1912-13_..Gross, 2.673, oes: net, 922,251 


PORT .— Year 1979-38. af 97, $308 Bie: 1201, showed: $3 303, a2: 
wi 117,810; other incom ing.. taxes, i $420.63 0; 


$540,000; S53 ag 8 Ei ps ay. 
Dp. donde (6 ary 1426, 1823 sorplug 98, p. tis’ 1537.) 


KANAWHA & WEST VIRGINIA RR.—See issue Feb. 1914. 


KANSAS ¢ CITY TY CLINTON f & SPRINGFIELD R RY. Tp Aet from lame, 


Rye a ee SS k, $1,775, Sends ware gene by the Kan 
City’ Ft. Scott & Mem. RR. "(old co.). ae 1914 coupons were paid in 
Ma: 5 ty ts were requ eee re ttee. See 
K. G. Fe 35% i813, gross. $402 B eew ‘si1¢ fe oa 8 1459. 9h $83: ae 

un other income, ,863 ° 
no Rang 2 tc., 303087 bal ce GESTS 214.—(V. 98, p. 1459.) 


KANSAS © city FORT Scort & MEMPHIS RY eee | ieaene 
Mem miles. Also 


. 16 a 
soaies. ee tem his, T of the hee, Ai with © h RR: 
oO m Mem ranch, 

miles, and of Kansas City & Meraphis Ry. Bridge Co., ores bridge 


across Mississippi River at Ne Memphic 3 miles. Total, 1,204 miles 
ORGANIZATION .—Incorporated on June 14 1901 and is vested with 
of the former Kansas ony Fe Ft. Scott & Memphis Ratiroad; also 
. _V. 72, p. 123 See V. 72, p. . 532, 
The St. L. & San Fran. RR. owns the entire stock and leases the road 

anteeing the bonds of 1901, prin. and int., and 4% on pref. 
: | Riv, a committes VB, Phavyer, Onalrman; Pra eS Py ees 
. commi * >. . hairman; Frank . amon, e 
St., Boston, § Old’ Colony ‘Trust Go. Boston, and Bankers Trust 


Co., N. Y.; Se epee Of Dende 
of the FE, wien) Fe Kansas City Cl Cuinton & & © sou d and 8t. L. & 8S. F. 
trust receipts for i gews | 


p. 1459. 
STOCK,.—Common eathoriget. d, $46 on vrcll ‘anata 
all owned by St. Louis _— sco RR. e 
par $1) is cenaetess f Ube and. against it are 
cates of the S & San F. RR., the later paves the option to retire the 
certificates ofan Phas at par. and ‘obligating itself to pay off the whole is- 
sue in 20 veers § = date . 1901), and meanwhile to pay quar. 1% 


thereon. See V. 72, p. 1338. 

BONDS.—Of Pa ref. bonds of 1908 ($60,000,000) , $25,835,000 were out- 

June 1913, $26,956,970 for exchange 
amount of under! bonds and vomelning $7,208,030, 
not or req for refunding purposes, will be reserved 
additional oe ar queens. | - oe gueceding $22,500 P 4 mile thereof. 
Date VO] 21 >. 38, 154; V. +03, 1311; V. 93, Joi PS 94 S79 2 
" e 88. 154 V & Gil fy: had’ dtiaranteed the int.'6n, al 
293.7 3 780 of the 56.308 80 . Mem. & Birm. 

pn a e bo su 
a 40 years tro oe , n+ ay tS is 190: at 95 and ay cS 
manaee ty Memphis & Birm. and St. L. & San Fran. V. eat. 3c otatly by 


EARNINGS—For year June 30 bey 14,113,655; net 
$3,073,927; | other income, » $684,674 lS Seow, tbe lo. pref. 
divs. im) $060 42 Te In 1911- 12, gross 313.004 094,365; 
net, $3,515, OPT éo D. wTBbee V. 97, p. 1583; V. 98, p. 1071, 3 O34 


oo to Sheen s Ate 30 
mifcAN AS CI Iry & MEMPHI KEv -otain 8 rk.. 30 
Sor 17 1910 wank. to Memphis Ark. Okla. & West. RR. incorg in ‘Ar Ne Ry. 


%, 
Moh t 1913. the bo 





in April 1911. V. 92, p. 881, 1109; V. 94, p. 207. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last vidend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends Payable 
s City Mexico & Orient—Stock $20,000 per mile} -..) .... 100/$12,500, Y. 85 Cc ices See 
“Breterre a4% non-cumulative $20, O00 per — RE FIPS A $108 . 13 B08 608 Parone epee se SRLATR MLE Oa, SE aa cesnndaemnee 
Stee mansiter namie red 102 see text.........-. eas} ED taweaeann sic ipso ones TERA Races 
ist M RE ce ea te rend e*| 22.) 1901 1,060 FS” AlFeb 11951 Feb 1912 soup iast paid 
rin to be gored v4 Company— 
Pi year gold no Bel 6. ROD A red per Pop Ke dash Seed oe a5 A&O 30\Apr 301916 /|--..-....-..... ie diate oe 
eae (ph ss : aah gr eh puntl1208,| (3.000 A” &” OlApr 11983" ~~~ |Oct 161i coup’ last paid 
Jose Cou s—See ur n cy. 
sity vep & Gulf aig vag M red 108: J E897 6b & AjAug 1 1927 Treas Off, Kan bans Mo 
s thern—Common s a le let ae wees! woewe | BU BU UUU UU) ome we wwe cee we cee ec eens ese seen en) ce esse senssesneeeens oo 
‘stock 4% non-cum $21,000,000........ Shek sae 100 J 15 igiat Checks malied ~ 
Ret of and d impt M PBR old 758- BN EN gees t 1800 + “E gia ADE 11 : sep -_ “* 
Nf r. eioal kK 1359 
quip ene. 000 a0 feiss ---| 1912 1,000} 1,302,000; 5¢ |..------ To Dec aie 1924/Blair & Co, New York 
bem ty -3 coast” qptneed, sinemellal <i canes nahh Akai t <A ERNIE ins ies mn.co exes Léncobo saiee xen tienes eoaermeibiaainsale Sid OEE Oa Fp 
nenes Oe, fag motes £1 000-0001 iar 10 ---| 1548 Hee $e = 3\sut 18 ios oS peas 6 aes 
EO Belt ist Mf ($534,000 guar ROFS Sib “16 1333 1,000 & IS 11916 State ‘St, Bost 
sas City Viaduct & joni Megstf (text) c* ‘&r ---| 1905 1,000; & JiSe See 
sas Missouri Pacific Ry. - 
Sau UBealipiete peice Oe agg | AHR Late 1 1190 (ane cme 
t mortgage inverest guaranteed CHY&P..2-0*| 162| 1878 | 100 &e cegieee 1B vat Bank, N'Y 
SECURITIES.—Stock authorized, $6,000,000 at $15,000 mile, held ANSAS Cr CIty OUTER BELT & ELECTRIC RR. Bee ye rated July 18 
in pd yen gh ust. oe 2 Ssustee » to be nominated b: gt one by Fe Kansas Cit; S06 1903 In = belt line mcrae ® e lines o Kan. bity 
one iiomee & Co.; par Se 36 0 Mex. y' Or ite Ry. west of t Kansas City, Kan., with all the other ooh en 
ace euch issuable my nais.0 G00" per “mille, yee coin Kansas City, Kansas City, Mo., main line (double track) abow 
construction an eaut ment for betterments when the 8 miles; uncompleted tr — 1912. V. 75, p. 184; V. 76. p. 331; V. 80, p. 871. 
earnings during ore near has $3,000 equaled Taled 150% of the interest on the Bondholders preveeaye Comnreacsee iS (John W. Mma vo Calvert 
cutstanding bonds. Of bonds .000 are reserved to the | Brewer jae oe , deposi 420, 480, 
D000 Ark. Okla. & West. os Cy ee » D. 107). In April 1911 $540,000 | 968. In Noy. 1912 a to ‘aan canbe v. $e >. 1473. 


A bonds were ang to F. ork against 
36 mite owned and the 20 mies oe construction to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas = Southern, one Se mpany y 20% of the gross revenue received 
on business interchanged; “A** bonds will also cover the line between 
Hh? pe ing and Huntsville, if = + ‘me 5 eee sinking 


% of 1% commences with 1916. . Pp. 881, 1 
RARE Ne .— Year June 30 20 1913, gross, : on, $26,755: 
other income, $4, ir bal. oa ern, $0850: $15,721; int., 
taxes. &c.. $45.640 


Pres. and Gen. M , Geo. D, Locke; V.-Ps., J. W. Walker and A. L. 
Vittame: Sec. and Felker; Asst. Sec., William Goodman. 
. Rogers, Ts; N. yy ottice. 30 Broad St.—(V 94, p. 207.) 


_ AEB Fats mpleted Fey, MEXICO from Kanse RN og + apy "tape 


hes. 


Mex., 1 with a sg oO. 
Mex. 160 miles connecting there, gh “yo oedien” ya -. With 
Mexican lines for Mexico ey. in oper. ~ June 30 1913. 962.72 miles, viz.: 


WEL Aes Re em es 
Francisco RR. Foley to wing, Obla., 12, 


fee eee alnopa uit Kae % Vea 
0 ° 
ee ee re eee po 136.51 


Mochis, Mex., to Mochis Junction, Mex___--- ~~. 7777 TT TTT II IIe 2.92 

REOSIVESSEIP —In Moh. ‘12 E. C. Dickinson, Kan. City, Mo.; J.0O. 

. Kan., and M. qo ay City, dkla.. were 

ye a hicser onl of Oklahoma, 259.5 males. 
a! p Ors. wm March 11 1912 8. B. Bovey Fort Worth, and M. L 

vers of the K. C. M. & O. Ry. of Texas, now 

m intional . Dickinson 


Fai Pé 1914, and sale of con- 
. P. 155, 453, 1767,1920. 
onson (Chairman); Harry 
oy at ant Ses. 
$000 had been ae 


21,409,000 in 
hands the public, une 1914. V. om 
yer oli hi 9/P48.-Cin had beam Gepostted in tyne: 
Commitee for Construction Co. ny 5 ag Ne oS W. Platten, Chairman; 
Sec., Calvert Brewer: U. S. - atee & Tr. Co., N. Y re and. ay n, dlls, sartte 
& pe London. V. 94. p. Cee 


. to 
perties on July 1 1914. 
or f M. 50-Year 4s.—Lord 


aoe lst M. yond. of 1901, out. tof $2 
and any further amount d ted p' 
oe on say oe 1914), and presently to be o 
ch take over the road in the United States ex- 
hita, Kan., to Alvine. Tex., 737 miles Cactetes 
rom Wh This issue will provide sufficient t funds to 
ceive uD. pay receivers’ certificates and notes, about $550, 060 preferential 
claims, the proportion of the sale price attributable to the voy, Are 
bondholders &c., wae brows for improvements. The trustees (Executors 
& Securities Ins Corp., , London, and the Col.-Knick. Tr..Co., N.Y.) 
will retain the amount aa to meet the 2 years’ interest on the EER 
When the receivership is terminated, the ttee will present a re- 
PI Fw plan to the bondholders but | as is not proposed at present to 
reo the Mexican copertiet Out e first able un- 
der ay such 


plan, resent note 
Notehoiders will be e elven a preferential lotment of 
any prior lien bonds contemplated and to Seeder eh thelr notes in payment 
of any civilegcs and assessments under the plan 
Pro on wa be made for the comapletion of the line from Wichita to 
Kansas ony. 207.99 miles, of which 54 have been granted. 
EARNINGS.—The gross earnings in the bode may pentes fos for the year ended 
Jame 30 1913 75h the line, which was operated in disjoin by re- 
ceivers, were 
Estimate by Esper. Kendrick and ms Cecerdals fer 1A Line ry City fe + 


Gross oupeaan... 570,000 $5,800,000 $6. 216.000 $5,682,000 $f 217.000 
Net earnings..-- 1,290,000 1,450,000 1,600,000 1,738,000 1;880,000 
p. Be Oe i0abe V. » §B-8 p. 102: V. 81, p. 1411; V. 7, p. 37, 508; V. 91, 
848,479; bate! 206 te- 


. 38, 94, 

i igie-it 8 versus ‘tailes cornings $1 

e Ee facilities, 58; int. on eq 

$75,378: cen othe tnt war 530 260. 1 -, def., $145,1 3 Bal. shoot June BO 191T" 1911, 


OFFICERS. ~~ eee Gig. Mo: J. E- E. seawell, uN Xg igus 6 ts, Edward 
Dickinson ansas T. Odell ue Creel, nar 
huabua, Mex; ; John oy Wallace, N- 5 Ya J.8 


office, Singer Bide: 


eneral offi ent Bldg Ro 
_ General office, OTS 76d 1244 1302, 1767. 1845, 1920 





PR S$ CITY ports, inctuding 1 “1 males gs of yard and L Co. reg 3 


Stook, $1 $150 600,‘ 4 Rag th Rog 2 13. 
wet 5 2842 int tons, aT TTL: bal det, $3587, une 30 pi3 fo: a 

~— (See M ° —Operates a 
meee tg AOE fo = aN RY RY Arthur, 7. thence by fea — canal, 
7m to deep water on Galt ot Mexico, with branches and extensive ter- 
minals uned by various entering Kansas City. Total mileage 827, viz.: 


K. C. Shreve. & 


ORGANIZATION .—A erin nl BB Kan. C 
closed in 1900 per 1012, 1062. V.73 
v.80, p. 1971; V. 1D 559: V. 84, p. 1366; V. 88. Dp. 


Pitta. & Guit RR,, fore- 
ae 1356; V. 74, p. 94, 


SECURITIES.—As to the $21 1/000,000 “ref. and * bonds of 1 

soe V; 88: B: 1138, 1268, a V. 89. p. 104; v. "30. D. OT: V2, - 92, p. ; 

Ry. notes, V. 97, p. i 98, p. 1459. smumaeatan 
DIVIDENDS.—First div. on 


. stock, 4% July 1 190 out of 
earns. for 1906-07; Oct., 1%: 19 to July igi? ae (Q.-J.) 


LATEST EARNINGS. 30.(iote3- -Gross, 8. 138 200: net, net: $3257 038 
10 mos., July 1 to April 30.\1912-13..Gross, 8,950 1,755 
1018, 8, 046. 
° 191021, 


REPORT for 1912-13 at length we ie y:, ‘Ds pie 
Total gross receipts. _.............. vi 
Oo expenses 








J.A. 
Arth 


. Sy oy = Chicago; 8s. W 
poraye of St. Louis; Edward F Swinney, Kexets ° 
G. C. Hand. Office, 25 Broad St., —(V. os, = list, 1459.) 


TY MINAL RY.—Is building a Sign with epptos ee pas 

freight KANeAr pastenger terminals st RY Kansas City Rich Top 
to be controlled oy 2 propenstary es, : Chic. Lt ag 
& Santa Fe, Chic. “are a Alton, St. Louls & 
Wabosh, gee & scary. Mo. uae. ltecourt Fag 

Western, which will pay eq — 
ses. V. 80 80, p. i ist. Total to be about 188 miles 
oe &c. pone ost oe 

ooo Fire V., 88, p. 666. 


passenger ste: the last-named 
63; 90, p. monet 698; V. 91, 


v. 


AS 
101 and, mr . 49. 
B. mer Bas, E. F. Swinney. 


Herbert H. ; Sec., 
—(V. 96, D. 790; v. of D- 49; V: $8, Dp. 





SAS aTy } yiA pucr MINA Y.—Com owns and 
sptnltsel SUL iApes set eae TN eye att 
—_ oo = AA. and 4th ae "keoees City, Kan., 
Main structure comp heted 1907 L 6 1. wie v. p_ 16 ; +P. 271, 931. 

STOCK.—Stock outstanding, bg (par $100) .—(V. 94, p. 416.) 

BONDS .—Standard Tr. Co., N. Y., and Febery f Tr. Co., Kansas City, 
trustees. July 1909 to Jan. tit cou to cumulative income 
bonds V. J D. 1101; we 92, 


Protective —In fe; Aol over 75% of the Ist 4s and pcome 
Des nad Oe ie rt Yn chard C. of Boston, 


Chairman; 8 Y., depositary ° 187; V. 
96, A 1.8 hie 96, ts 1772. _ x 

910, gross eaten ae 454; ie m 
936; 6: bond int 5 st 49-040; ta 19 010; taxes 46,374; sundr 74s sundry woste-. accts., $706; sk. td $453: 
bal. me A a Gorwin 


; Treas. 
u., det. $106.71: (Vv. 98 pi 1599; V. 94, p. 416; a Hoa. Corwin; Seo 





—Owns stee) 
wl ENTUCEY, 84 Snivar tt Yes ili an io 4 RR. sale te tee) 
more & Ohio aad Chie. omer & Lowey. own $75,000 capital stock, and 


/\ 
\ 
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a4 RAILWAY STOCKS AND BONDS (VoL. XcvIII. 
RAILROAD Bree oN ene Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., ‘See notes on first page} Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Keokuk & Hamilton Bridge—First mortgage... . .-| 1869 $1,000} $1,000,000/See text..\A & O/jApr 1 1000 55 William St, As earned 
ke waunee 28S ee vast mane. 7 1 1,000! - 408,000} 5 & DiJune i 1921 Office 40 Wail St NY 
jrinss eon sae 5 1313 1,000} 1,075,000 4 J & JiJan 11963 Owned by Can Pac Ry 
0 
La Cro y—ist M STR bo aS 41) 1904 1,000 300,000 5¢ |A & OOct 11944 La Crosse, Wisc 
{a ane of “stkauth $1 $12,000 OY Kye Ris cuss Rees 9 10,750,000; 4 Q—J |July 11914 1%|Del Lack & Western RR 
“SERS aae PS ee 100} 4,309, 5 ines cnet nd iat iad ie os Ee reas 
aes - fischer LT eee se ;36°&r*| “38 191i |1.000 80 4300000 4% e3 & DiJuneii06i "|New York 
* Pp m.. -e<-- * tp > > 4 | Seetienetietadidiord t-tedieteeaheched 1 ted e* a — ee ewe mew ee eee eee eee 
re (not ($20, mile) _. ee 100} 11,840, See textiI & JiJan151 1% . Gr CentTer, N Y 
mou termi dimes cece) 11) I LGB Cam ge due tiga” eoeteol 8 
i igan South coh comgyedt Eilidhes Tongs "100|a49:466.500|18in1914\5 & J\July 29 "14, 6% Cent Term, N Y 
Guaranteed 10% sie Michigan Souin & Nor tad] =°-| =2°- | 100 OOD Bical, & Diguash 
ue tiie te ee oe Cc r . c ’ * 
(secured by M) 000 goid”-“G'xe-ar| °°°| 1903 |1:000 &e| 50.000. 4g |M & Bisept t 
do ao 50,000, gold... *&r pS: 1338 1,000 &c 50.0095 4¢ iM & NiMay 
Kalamazoo & White Pigeon first M assum. Un.xc 37/ 1 1,000 x 5 J & Jian 1 
“One-year notes ............-.-.- Rs oct ANE to de ka ab/t 20,000, None None pen 15 1915 
do GO... pie codon atten ONE TR ---| 1913 1,000} £420,000; None. |--..---.- Sept 61914 
Battle Cr & Stur lst M gold guar p & | (see M Cent) 41| 1889 1,000 79,000 3g \J & D/Dec 1 1989 
St Goshen & St ls 1a M gold p & 1 guat 2 29) 1889 1,000 22,000; 3¢ | & D/Deo I 1989 
ix Allegan & Gr Rapids stock ren | an 300 610,000 g A & OjApr 1914 
mortgage yon male a teihen sco 58] 1888 1, 000 J & dJIdJuly 1 1938 : 
Erle & Kalamazoo diets telat <u. 50 000; 10 |F & AjFeb 1914, 5%/|Lincoln Nat Bank, N Y¥ 
we Dreakin & Clearneia stk ren ib RSD, SAS 100} 2, +500 5 Q—J jJuly °14,1%%/\Grand Cent Term, N Y 
1st M ore en SEER scosceos G.xc*&r*| -..| 1909 |1,000 &c} 11,000,000 4g |J & DjJunel 1959 do do 
Cleve Short Ry stock rental guaran ae ES 100} 4,750, 5 A ne 2 ann: loess cenieegecnaaas ess 
gold teed...... Gxc*&r* ---| 1911 |1,000 &c} 11,800, 4%eA & O/Apr 11961 do do and Lond 
Lake Erie & rch wl stock rental guaranteed __ 28 sail lt yo 3-4 ¥ | Ss sho nein aeaE io |~oo--senneenee ann -—-- 
Robinia wth ihe tl Gxc* tie .000 &c +150, ee a 
Lake em— Mahon Coal —Stock...- Tal coum 50} 1,.500,000\See text.|F & A/jAug 1 ‘14 10%/Grand t Term, N Y 
mee teresa; av esa Gas} al ian yom eae € OS jueeliat eae ae 
ar end) _. Un. P 500, 
rae faa i Soeaetiass| 3] 18th Mam Se Ig Bloc Taae Ge, Shae Go Sn Pies 
e sf A 
Lansing ee cnery tet M serial interest rental __ 8} 1905 | 1.000 5,000 56¢ WJ & JiJuly 1 1915-30 (Union Trust Go, Detroit 
ramie Hahn's Peak & Pacific Ry—See Colorado Wyom, ing & Eastern (Ry 
a New York Centrai holds $45,28Y.200 of this. 
ander new lease for 99 years from June thly, i portion LAKE ORE & MICHIGAN SOUTHER Y.—(See Maps New York 
to cars handled any deficit in gperations, rentals Teas ‘ sf Sel inverse. Ceniral.)—Bu = Cane Bb og Bf oom lies. Has double track. 
Bonds, £2.000,000 au auth. issue, of whicn £ by_the three Road ae peaned t ogee this Co.). ‘ 
orepess cos., were to retire the st. ‘600. Cee due "Mech. at Bulye to Chicago ........... 5 asenahowe Fran &Clearf'd* 123 
an w construction; remainder reserved for oS: branches............. 4 rg By TE UR scs coupe eos 71 
187; V oy p. 589, 214, 38; V. 92, p. 261. 1 1032 V. 93D D. P4160: V. 95, - 1 “Ent re stock owned. & dale & SW miles)... Text 
Detroit & Chicago............ 25 peers, ee OD Widcaeadcu *65 
EARNINGS.—For or $igp.a70r einer une 30 1913, 1 etal $373 .685; at dur oat os Detroit Monroe & Toledo____.- 51 Jackson... _-. °98 
Brest. di. bond ins... BIODG70; omer ins.. © Slamasoo & White Pigeon... 37|Detrolt It Toledo & 3 uwekie. 47 
Spencer, Northern Cen Michigan.... 61] Battle Creek & Sue's 7 
06, p. 1408: V7. 9-621" _| Spunele G, St Louls..--=2-22 3 Cerca Ste tiling “So 
‘we UK & D MOIN Y.—Owns from Keo to Des | Elkhart & Western..-........ oe 
atcieee la Sek aeee Cenar RY; veamiem tuk f ittaie ce Chicago Kalamazoo A. & G. R..-..--- 58/ Erie & Kalamazoo RR_.....-- 122 
Rook island & Pacitic Ry. The lessee pays 25% of the gross earni [FIMREEE caccasecccscnncoess +o 
guarantees the int. (not the principal) on the bonds. Stock Is $1,524 600 Grand total oper. gan, t 1 tie (of which owned. 1,108 miles) ...... 853 
ref. and $2,600,400 com. (par, $100), a majority of which is held “ the By control of N. Y. & St. Louis RR. has still ey — from 
. Pref: entitied to share with commonstock inany excess over 8%. Buffalo to Chicago. pm, a tesburgh. 


Divs.— "04. '05-"07. "08. "09. "10 to'12. °13. 1914. 
On pref., % 1% None 1k 1 2s y'ly 3% Apr.3k 


Rental: In sone 87,074; yal 12, $176,993: Wigit. $379. 565: 
1909-10, $173,709; 1308509. $154,332.—(V. 96, p, 716; V. 98. p. 912:) 


by oy ae *03. 


KEOKUK & & HAMILTON BRIDGE ~ —Owns bridge across “ical 
River at a., for railroads and foot-passengers. e present users 
oon ten Tunaae & Western and th 


ing ty V. 95 000; V. 72, D821. Stock 8 
guaranty, see V. 95, p. ; V. 72. p. ? - 

par,$100. The bonds y¥8% ‘yin 

each, on which for many years 
allowed, the second half pon No. 52, due Ap. il 1895, 

- 1912. Early in 1913 all the $40 coupons were canceled 
ee ON re wee attached : prt 1913. 


bt. 1913, No.3 Jan, 1918" Noi ras paid a m amilton 


Noe? & a Tn Bia: fay 
y was elaware with $1, 000. 000 stock 


Bendholders’ Com: 
with a view to over the at mney 


Pee olen gs —Year ending June 30 1913, gross — 489 
er income, sone 29; interest, $55,000, taxes. Hare 0. In 1911 
353 496; net. $47,049. bres. , Andrew Carnegie: Treas., Theodore Giinea 1g 
William St., New York.—(V. 72, p. 821; V. 95, p. 818.) 


KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 
paren thy Canadian P . 104 miles; cs. 9 ms Leased for 


4913 $1, rite 130.386 pref, a d $1,968 t wy owned “6: Ga, 133. 
an , , 
net, $44,043: TT Bs Sor. Bai 
coer So eas 94, p. “gee VS. 95, p. 1 
LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse pend Southeast- 


74, 762; net, 


400 common stock. 
{Bt-s ; , taxes, ft 


ern Jct to Viroqua a | . 40.81 yal trackage La Crosse S. E. AAS to 
Sutetanding S045 008 a sido" Bo, Bonds, $1000. 000 auth insets $800, 
au 
standing. $955,000; par. : Wisconsin Trust & Sols, 
ilwa , trustee. . 80, Year June 30 191 _— 
1,243; net, 4587: taxes & int., $32,317: -, def., $7, 
ohn H. McM Minneapolis ; V.-P., A. 8. Cargill. Green Ba 
is.; Sec. & Treas., Jas. B. Ta plor. Minneapolis, Minn.; and Aud. 
; ain St., La Crosse, Wis 


Lennon, La Crosse, 
AV. 80, p. 222.) 


LACKAWANNA RR. OF NEW JERSEY .—-(See D. L. & W. Map.)— 
Owns from Hopatcong, N. J., 2 near Portland, Pa., 27.44 miles, 
«pened Dec. at D.L.& the sped 8 a guaranty ‘of 4% on the 
—e. . 93, 1324, 1786; V Ps $ V. 90, p. 557; V. 88, p. 558; 

86, p. 543. P Stock Bs Bh 310. #36 000, was distributed in Dec. 
1911 Bo a dividend to the D.L. & W. stockholders. —(V. 93, p. 1786 ) 


LAKE ERIE & PITTSBURGH RY.—Under construction from Lorain, 
to Youngstown, 91 miles, with 29-mile branch to Cleveland: total 120 
miles. Of this about 27.7 70% m. between Marcy, at a connection with Cleve- 
and Short i~ Ry. and Brady Jct. on Pennsylvania RR., was opened in 
Oct. 15 ‘11 98, — owned by L. 8. & M. S. and Penn- 
syivania Co., wich lease the goae » rental providing for interest and 5% 
on stock. Stock auth 000,000, as increased in M May 1911; outstandip 
$4,300,000.” Of the bonds (615,000,000 auth: issue) 'the rss $8 aoe 3 
are to be 434s, remaining 58, $4,300,000 (which are Jw hve ‘Fointy) 
having been issued to pay for construction, being all owned Dec. 31 OO a by 
Lake Shore and Pennsylvania cos. V. 92, p 1500, 1 1636; V.95, p. 


pi AKe ne a1 ma & WESTERN BR —ROAD. —Owns sorb they O. -» to 

3 miles; branch to Minster, 10 miles; naan Indianapolis to 

iicbie ‘an Gh » 159 miles; Fort Wayne to Connersville and branch to Rush- 

ville, 128 mi es; total owned, 710 miles; leases Northern Ohio bey Akron 
to Delphos, 162 miles; trackage, 33 miles; total operated, 905 miles. 


HISTORY, &C.—-See V. 50, p. 590; V.85,p.600. Lake Shore & ae 





South. owns $5,940,000 com. ana $5,930,000 avet. stock. V. 71, p. 1239. 
DIVIDENDS.— }? - "00. *01-"03. '04. '05. "06. 07. '08. to 13 
On preferred._.._..-. %30 23 4yearly 3 3 3 2 none 
BONDS .—Guarantees $2,500,000 5s Northern Ohio, which see. 
EARNINGS.—4 mos..{ 1913 lad ons eu iihe 2s Gross, $1,755,873; net, $251,211 
Jan. 1 to April 30 A asi 04 chicane Gross, 1,854,258; net, 317,388 


ANNUAL REPORT. ee ae year 1913 was in V. % Pe 1308. 
1912. 


1913. 
Oper. revenue $5,934,643 $5,839,630 | Int. on bonds.....8644, 750 $543,750 
Net income.. 944 044.819 1,254 434 | Other interest_... 95.324 98.537 


131,215! Add’ns & bet't ts. s a. re 209 
Hire equip. ,&c. 388 5 332 


Sip ih 216,061 ~ 3/936 
NT 91D. 826, 1049; 0 96, p. 790, 940; V. 98, p. 1071, 1308.) 





Dunkirk Alleghen 

Y., to Titusville, Pa., 9 a1 mties. © V. Fy "3,0. 668. 
stock of Chic. Indiana & So 

2a &c.—A consolidation on Aug. ug 16 180. In | 1686-99 
289 ased b e oh 


7. Over 75% of the holders 
Vv consented to consolidation 
of that Co. will oe 
rere 900). will ew York So! RR. C a 

Shore stock 706, receive 
; ate OV 88. De iBT 96. p 142s, 


St. Louis road has egg ponwroled © 

$315,000 of te care Pena. $5 B08 000 of he art preferced svt 
secon 503, 

pS al a trols and leases the M wag Take 


ye wns (besides entire a) 
& Lake Erle stock: $30,207, 700 ‘Te re 47 eit 
& St. Louis common moe, 


Dunkirk, N 
Owns en 


ownership of 


07. °08. ‘09. 
12 14 12 


: ct. V. os, 
st We 


DY od. pe Bivear 4% bi ase of 
D. 

FRA \e a 
na about $20,000,000 one-year notes 

0 one-year notes due M 15 1914 and to reimburse 
the ti toward the eayEsens of the $12,000,000 notes 


oe on used 
i Mam tient te iepeeraee, it % Be, aete 
te Tom rr ’ $75, 000, 0D N. ccoenee 


Lines car Trusts of {00 19 12 1912 and 191: 

me = o e 34 
‘Outstanding Dec.'31 1913 being $4 036, $10, 669. tease $2, 2. 30 

and $ $1213, 072, Fespectivel y- V. 85, p. 035,036, , 801, 


88, D 
GUARANTIES. yo: Pa anional ceransies not shown a see Chicazo 
Indiana & Southern, Detroit Hi S. W. and Ft. Wayne & Jackson 


"10 to'l4. 
18 yr ly. 
vb 11 aa, pad 


er 





EARNINGS.—4 mos.,/1914_.....- "ee $16,041,613; net, $3, §83.514 
Jan. 1 to April 30. (1913.....- Gross, 19, 166,022; net, 5,820.0 

ANNUAL REPORT for 1913 at nen st in V. 98; Pr 1056. 

Year ending Dec. 31— 1911. 
Miles operated................... 1872 1,775 
Rallroad Terenas. -a5------Stg onl gee Si4 ee ene 948-200.00/ 

t come es -—<«<-< ’ , , » 7 . 0 
og ia een aaeceanttaale 10,473,212 10,348:776 0.284.588 
Gross ene: $23,954,488 $27,442,055 $24,496,693 
Rentals of leased lines............. $2,904,413 $2,663,239 $2,531,082 

nterest on bonds, &c.............. 7,600, 7.227.617 7,131,769 

Other rents and misceilaneous.-..-- 961,137 996.318 565,473 
ividends on guaranteed stock...... 0 96, 96, 

vs. on common stock (18%)-..--. 8, .970 8,903,970 8,903,970 





Balance, surplus._..........---.- 488,340 7.584.384 $5,269,365 
—(V. 98, p. 912, 1066. 1080, 1244, i363 1459, 1537, tty 1767.) 


LAKE SHORE SY Sten are COAL RR —Owns from You 


own to Andover. O.. and branches In Dec. 1907 purch . 


one-half interest in the Lake Erie & Eastern RR., building a belt and switch- 
ing line from Girard to Struthers, reaching factories in Youngstown, etc. 
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RAILROAD COMPANIES Mile Date Par Amount Rate When Places Where Interest and 
eeeeteeere &c., see notes on first page) Road | Bonds| Value Outstanding % Payable | and Maturtty | Dividends are Payable 
v & } oo s t.Cex 3; 1893 Fe $600,000 5¢ J & JIJan 11923 Central Trust Co, N Y 
tehien = ba Paes MS Econ lig 1,340,000|See - text|See | text| Dec 20 1913 4%| Warwick, N 
BB en EO 63| 1887 , 64,0 5¢ |S & JiJuly 11917 Irv Nat Bk, N Y, and 1st 
Leh & Hud M Saat g tex Ce xe* 63 LY 2,587,000, 5¢ |J & J\July 11920 wit Bk, Warwick, N Y 
Deben $400, 105 since Nov 1911... _- cae 7 [000 00,000 4 M & NiJuly 11 Nat exch Bk, NY 
$40,000 yeart »-- Peb.xe seal 1906 ¥ 120,000 4%e\J & D\Dec1'l4+'16 Phil elph 
Lehigh & & New a ath M31. xe sghPs| All-| 1895 | 1:009 1.000000 Se iJ & dijuly1ig45 [437 Chestaut St, Phila 
Sie Ly 
Nehigh & Delaware iftoa x 1904 ,000 ,000 5 I & JiJuly 1 1954 do do 
Consolidated yop P10b. 7s All | 1903 1,000} 1,380, 5¢ |A & O 11 do do 
eens 0 000 yrly Gu ---| 1908 ¥ 270,000i 4% ¢\J. & D/To June 1 1923 Guar Tr & S D Co, Phila 
do B g gu red 102 due $45,000 yrly ---| 1911 (000, 540,000) 4 M & N/To May 1 1926 do do 
dred 1 $35,000 yrly-GuPx| -_-| 1913 {000 490, 4 F & A\To 1 1928 do do 
do Bane £20.0 Se .xc* ---| 1914 1,000 600 ,000 4 M & S'To 11929 |Penn Co for fins, &c, Phil 
ay stock Lock 10% ( rece 1.968 ‘te Bp teal oP pn Bera 30 00. F08'300 6 10 nm ey July ia.3 % vem omg 
. D 151. 269) ....--.. Giniek aaa a »0UU y * Oo 
Pisce on coors au! in’ poid ‘ta 1898_GP.xc&r| 286) 1868 1,000} 5,000, 4g |\J & DjJune 1 1948 Office, 228 So 3d St, Phi) 
Consolidated } coup & 762 000 448 -.xc&r 1873 1,000) 10,400,000/43%5 & 6 |S & D/Dec 1 1923 
Ge eral consol eere teh Wate oe * -GPrcrs aa17| 1008 1,000 we 36'639,00 Om ee” lee & NiMay 1°2003° re NY 
conso m Cc r ’ ® . . 
Cao erifSeat wontl 419,600,000 sec vexeap.covar| 227) 103 [hoes 10 ew & Riker 1909 lana co's 
oliater: . see tex XC r wae * , ’ e 
agate aig g due Coniroled oy icowenen: Series J...Usm.xc* ---| 1907 1,000} 1.750,000 4% eM & 8S/Sept’l14-Sept’17 bnitadelphia 
let M gold guar p & i_..._Mp.xc*&r| 115) 1895 1,000} 2,000.00 4g¢ |M & S/Sept 11945 Morgan & Co, N Y. 
i VaiofN Y Ist M gold B & Gad) xc*&r| 488) 1890 1,000) 15,000.00 4%eJ & Jiduly 11940 & Drexel Co. Phila. 
& Lake Erie ist $3,000,000 gold_____ x 11} 1907 1.000 -000.00 4%¢e\M & SIM 1957 ompany offiee, Phila 
Lehigh al T inne Feo & t'end_"Ce roe igel 28) 1891 1, 10,000,000 5¢ |A & O/|Oct 19st JPMo: n&Co NY &Phi) 
Bast Am ist M Phill WS to 69| 1880 | _ 1,000) 6,000,000i 5 |M & NiMayil ffice, 228 So 34 St, Phil 
Easton & Nor Ist M g Leh Vals G xctkr 13} 1895 | 500 &c 51,000) 4% ¢|\M & N|Nov 1 1935 Ne do” 
Middlesex V ge le oh ld__.Ce 29| 1892 1,000 ).0 5¢ |M & N\Nov 1 1942 do do 
Pa & 3 NYCan&RR teoxt) eh Ge - 137| 1888 1,000} 8,500,000/4, 4}. 5|A & OlApr 11939 Lehigh Valley RR. Phila 
guaranteed perpetual} _| .... 100| See text F & A\Feb6 ‘14, 2% |Office 2288348 it, Phila 
sock 10%, guaran el PMA ae 100| See text 10 F & AlFeb 6 '14, 5% 
L V Coal Co ist lst M seipiew titra soe: ---| 1892 1,000) 10,114,00 5¢ |S & dJigan 11933 IP Shegan & OO NY 
SES HS OR EE Ae ---| 1892 1,000} 1,400,000 4¢ 73 & dJjJan 11933 and Drexel & Co, 
“ee a a ei a iin a atlas ee 7,500,000; 4 M & 8\Mch i ompany‘s office, 
Deites L'd Ist M g gust v 90, p 1617)...-GP x ~_-| 1891 1,000; 1,082,000; 5¢ |J & JiJan 2 Co's office, N Y & Phila. 
Wyoming Valley Coal consol (now Ist mtge)__._- ---| 1887 1,000) 200,000 6 J & JiJuly 11917 Fidelity Tr Go” Phila. 
Leased in perpetuity for oe 40% of gross earnings to Lake Shore, which The Coal Co. poss fr from collieries owned and controlled 8 860.032 tons 
Jan. 1 1914 owed. 900 common and $399, preferred stock of cashouess coal wm igi is. agelnes, 500.082 tons in 1911-12; total coal 
DIVS.— | '92. - %. "95 to °06. °07 to "09. 10. "11. "12 ‘13. 1914. tan la nd Fy ah was i ey of & 
On common! 8% : 10 yearly 12 yearly 66 70 20 In an. 1912 the “ Coal Sales Co. was incorporated. See 
ant 1913, ike. and 10 oo and in May 50% extra. In 1914, Fob., oo o af and ey Coal Sales Co. under “Industrials 
d Aug., 10%; June, Aug., 10 V. 95.9. 487. 478 


onThe Ra stock pres Sey are 5% guaranteed and contain a clause 
—— them redeemable at par at option of company. 

ending Dee. 31 1913, rental and other income, $1,274,481; surplus 

vole “interest and 70% on com. and 5% on pref., $113,436.—(V. 98. p.1767.) 


to fahpe SUPERIOR & & iStPeRing GRY —-Oune Presque Isle (Marquette) 
to M ne, 4 m.; trackage, 1 m.; 
miles Also'o irs at Presque Isle Harbor. Controlled 
Bogeseaae. Tron Co. a in Mich. Feb. 17 1893. Stock, $1.- 
ALA 00. a. &. o.oo of gl ($1, 400, “we Rye ,000 mature 
ble oe any, 92 ay in reverse of 

vumerical onder at 101. ¥ vob. 8. ero 1636; 93. p_229 
For year ending re 30 191 net $35. 477; other in- 
gome, Si, 981; int., taxes, & c.. 8.772; bal jot 5,314. Pres., 

Wm . Mather, Cleveland, hio sh. 

LANCASTER OXFORD & SOUTHERN RY ft BSt. gauge.)— Oxford. 
Susqu 4 es; branch, 8 miles 912 to 


purchased at foreclosure sale on “Saly 19 1912 hy F. 8. 
terests allied wi 


Williams of Belair. rata ye the Conwingo 
tea Oo. tt SS 544. Stock DO 000; bonds, $200,000. Year end- 
une 


1912” gross, $27,892; net income, $2,741; taxes, ‘$1, 126. To 
be torn up July 1 1914.—(V. 95, p. 544.) 

LANSING MANUFACTURERS’ RR.—Leased to Mich. Cent. RR. 
LARAMIE HAHN’S PEAK & PACIFIC RY.—See Colo. Wyo. & E. Ry. 


way and relied bet ge {opened Jan neem). 1 4 Li0 fe Nome: over -—Owns high- 


River at Leavenworth 
in July hay eoquired the a 


t guaran ® 214, 397. 
Joseph & C. B erry, oe @ Q55 and Chio.'R. I. hy By A 
annual renta! of yo nn an each, under a 30-year contract from m th we 
option of 30- 30-year extension Year 1912-13, gross, $53,280; 
int. & taxes, $41,111; bal., sur., $10,853. Stock, ,600.—(V. WW éip 3973 } 
LEHIGH Ae Hy. to Bet videre, Ned on ~ Ouse from Maybrook on Central 
the Penn. ne es; and 


7 GO total o _— 


416. 
Paid aaa 1013. 1913.’ In Sept. orate t the‘ Govt. b to separate ro 
Coal & Nav. Co. and Central ON. Fondine Vv OT. eo, 
ge —Of the $2,587,000 og ms , bonds out, $1 062.6 O00 are guar. 
Jointly. p. & 1. by the Central RR. of N. J. and Leh. Coal & Nav. Co. 
addi onal $ 65,000 are reserved to tie up  ptior itens KP Neois 000 a 
extensions ,~ 65,000 are r of connectin: Toads. V. 92, p. AF 1701. See 


form of guaranty, &c., in V. 67, p. 788; also V. 85, p 
EARNINGS.—9 mos., 1912-14 vaio ‘Gross, $1, $18, ass: net, $272,713 
July 1 to Mar. 31. (1912-13_---.-- Gross, 1,356,681: net, 414,824 
Surplus after charges, $54 615, against $119, 431° in 1912-13. 
AM NYAL REPORT.—For years eadiog June 30, V. 97, 
J'’ne 30 Y1 Goss. Net. * conten Dio. (4 1815 Bal Sur. 
1912-13. ..-$1,84 9.435 $558,760 $4 983," $201.519 $63.600 ” $218 Sy4 
19 a a ay 1,621,891 514 2,851 292 e193 a Ahedie on 658 
is A. Riley, Philsdelphia, Pa.—(V. 97, p. 1583. 1894.) 


op Haniot, § & NEw ENGLAND RR Operates reed, from Hauto, Pa., 
N. Y., 127 miles; Hainesburg Jct., N. J., to Edgewater, 
mlles ometh ieheim, Pa., to Benders Jct., Pa., No miles: Bath, Pa., 
Sy Siete miles. and branches, 45 ‘miles; total, June 30 
1913, 269 1 of which 9 miles are leased and 102 miles operated under 
trackage pen feavigg 158 miles owned. V. 95, p. 1403. Also merged 
Panther Creek Tamaqua to Nesquehoning, Pa., 32 miles, on Dec. 1 
19138. V. 97, P Ts83. 1663. Extension under construction from Clyde to 
Catasaq 5 es. In June 1914 was See ia purchase Crane 
RR. having 3 ‘miles in Catgengue. V. 98, 5 1930. Lehigh Coal 
Nav. Co. owns control. V. 7 . 1781, i962: V ¢ 1386. In Se + 
fois the Govt. brought suit to se te road fi rom Lehi Coal & Nav. 
and Cent. N. J. See Reading Co. 


SECURITIES gt, auth., $7,500,000; outstanding, $4,145,000. The 


a> h Coal & ey v.91, . 1386) guarantees car trusts A and B, &c. 

Jul 1 to April 30. 447; By 698.996 
793, TES: a 

o tS , sur., $358,184. In 1911-13 

Counsel, Wm. neg: V d Sec., H. F. Baker; Treas., Henry H. 
Main Line (fee, or all stock owned 

| Total (2d track 596 miles) ___.1,438 

pea PROPERTY .—The Lehigh ged Co. owns a the ‘a 1,965,- 


V. 92, p. 956; 
Oa wear is is 1914 the ‘Govt. brought suit against the company and its sub- 
sidiaries and the Lehigh Valley Coal and Coal Sales companies for alleged 
violation of the anti-trust law and commodities clause of the Inter-State 
pre law. V. 98, p. 912, pel 


TOCK.—in 1910 $20,166,900 n 


holders at par to retire 2d 'M. 7s due Se Sept 1 1910. 


DIVIDENDS.— J'92. '93. '94-'03. by x %. 7. 

Since 950! | ).---|53§ 4 None 6 ry 
In Feb. 1912 also an extra cash dividena ot 1 0% 

sired to cticadiotiam for stock of new Leh. Val. . 94. 

In Jan. 1914, 5% (semi-ann.); Apr., 244% (quar.); July 232%. V.97,p.1823. 


subscribed for. by stock- 
V. 90, p. 1101, 1676. 
PL ap 1983-8. 1914. 
yrily Below 
aiatcaite it 3S. 


sf ihe ez 9 Bt core Bros 8.6%, 
ete ees gee 
semi-annual installments 
: beptaning Ke A Bia, in order of serial numbers. V 81 1175 
-'s org er nm ° . , D- . 
1885s. 137 Vv. 83, D. 702; Vv. 84, Dp. 1428 Ld 88, D. 452. 
io CUABANTIES. — N 
to near Sayre, Pa., 175. 14 
in all 508.76 m., ay $15 
1905 consolidated with other su’ > oa Oe 
Lake i? Spook. $11 He 000, ail wned by 
abstract, 1, p14; V “tt, ay dai, 972; Vv. 81, V. 81. p. 784; 
Lehtg J of Ni ou 
Piiliipsbure, ois to Jersey A ope 
Jersey City an e water t, &c. Total mileage. 122 m tock 
outerandiie, and? 500. all owned by Lehigh Valley erat which +s nie 
leased it for 99 years. a, 1000.” 972; V. 53, p. 640, 880; V . 81, p. 784; V. 83, 


Dp. joe Ag TD OR 
and bonds mostl Vall ley RR. 

sen foe Oct. 1912 om V. 92. p. 527, 11 Se ie 3.5 Sil, 106; V. 94.p. 
419; V. 95. p. 488; V. 97.-p. 373. 

witch has aegumed fes debt and owns all its Dec. 1 1888 to 
debt and owns all its stock. Consols 
5s, $3,000,000 4s, $1,500,000 4%s. V. 62, p. 950 

H June 1913. V. 


V. 83, p. 702. 
- 1248; V. 85, p. 312; V. ay° D- 81 , 818. 


14.-Gross, $32,645,513; net, $9,447,713 
-13_Gross, 35,504,675; net, 11,585,080 


ends June 30. The report for 1912- 
“hes also editorial, Pi 329. 
1912-13. 1911-12. 1910-11. 
Coal freight revenu $ +389 $16,301,316 $17,155,534 
Merchandise freight revenue. ....... 14,591,240 14,687,291 
Passenger revenue..............-.. 554 4,703,734 
DERE, GEN: COs wecccandécccccesa 680 


Total operating revenue. ........- $43 ,043 
Net after ta 


a 


Deis Valley Ry. Co F 
EAKNINGS.—10 mos. of} 
Juty 1 to April 30. 1 


ANNUAL REPORT.—Fiscal y 
13 was given in V. 97. . 359, 371. 
Revenue from — 








ti0%5- 


Miscellaneo' 
Dividends on mn preferred stock 
Dividends on common stocks 





sa Set ans 

E. B. Thomas, 143 Libe St. oe Be Ves Vice-Presidents, J. A, 

uiddieton, T. N. Jarvis, L. D. Smith; Gen. Mer.. J. M > Treas., 

J. M. - @- Baird, 228 So. e. 34 8 Philadelph Executive 

Neameadgaene P Thomas; Geo af, Bak  btotesbury . 
oH Butler 


Wm. P. it Moore a and D 
oe... Wm. P.C 


D M. Kirby 
aa e de, Abram New. 





1343, 1 ; 
EA RNINGS ie hy aig re —— $1, 120. .540; net, $728,941 
ross 

REPORT ‘. ear ending June 30 1913, in V. 98, p. 152, showed 
$2,404 miles), Ary 57455 taxes, $29, 700, other income, 
170 gross, $300.5 bo net, $292,942; taxes, 22.000, ., Sam- 
ST wee d Gen. ie Rollin H ‘Wilbur; V.-P. and Gen. 
Pease.—(V. 98, p. 152, une ‘eas, 1920.) 

LEHIGH VALLEY RR. as: ate. ) es eateseved July 1913: 

Jersey City to Buffalo 
Branches (fee or all stock own'd) .806! 

HISTORS ETC a » eS pe yo 4 understood. have 
a prepon n re ay 
sone Loeb & Go. ia Daly iy 1010'soauled « lar interest. V. bl. p. 236.” 
000) k of the Lehigh Valley Coal bg . 81, p- 1726). Annual report 
for 191i iSi2 in V. 95, D477. “Purchase in 908 of Coxe Bros.. see “Bonas. - 





E Bf T. 
neers. pea. eld E. 
bitt, gary, B. Coxe, E. B. Smith, Morr 


Bak L. Clothier.— 
(Vv os °. four 848, 1920 





JUNE, 1914.] RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Mtles Rate Last Dividend |Places Where I and 
{For abbreviations, &c., see notes on first page) Road % and Maturtty | Dividends are 
Lehi Yelle oncluded) — 
te alt est Let ML $2,600,000 (V83, 3, B 702) .-Usm = ¢ Wwe ale ime a ee. 
bone = my bend Station-—Preferred stoc EA 4 J & JI aly 11914 2% /Office, laepaten. Ky 
me Rock—Conso “imvge $1,000,000 gold. 4¢ |\J & JiJuly 11929 baad g Me 
Nie Falls & Db eras ork © 080 ola Huds on SE lit & NiNovii singhicoagsechs 
le s en: s 
Uge are i—Stk original gu 8% 99 Yor C&StL.. yp St 50 8 3-5 M 10\Junel0 ‘14 2 1-5/Office, Fosdick Bldg, Cin 
jarantosd ere stock ($5,000,000)--| --- 1 Bs ¢ x N Nov 1 1902 es Farm: ‘La&TrCo, NY 
helen ee ee ee -<-- e ors 
eken kh "% Hot SW eat See St Louis Iron Mtn & |Sou. 

R & Coal—Stock (rental guar) 32 50 5g WJ & JF y, 15 °143 (Office, 410 Walnut,Phila 
= Perr 28 ds RR—First m mortgage Leateouelied 81 1,000 5 A & O/Jun e1 1942 Safe Dep & Tr Co, Balt 
ng d (now first) mortgage_______ 155 100 &c F & AjAug 11918 US Mtee & Trust Go,NY 
Consolidated mortgame (gold) ($3,610,000areBs)Cevv, 156 ,000 ' &5¢ | Q—J_|July 1 1931 do do&Lon 
General mo! oS BROCE BER BE ve 163 ‘ ),000 4¢ |J & DjiJune il 1938 do do 
Long Island R oe seery fot for sean 750,000 g eal Ld DO 4% ¢\M & S/Mchl11 go do 
Stewart Line mtge of 193 500,000 gold_._ 18 ‘000 2: 4¢ |S & DiJuneil do 
Debenture ($1,500,000) sold ® not subject to cal... ‘ne ,000 35,000 g J & DiJunell do do&Lon 
New York & Flushing first mortgage assumed _ _ 2 000 125.000 M & 5S\Mchi 1 do do 
Seige Sifens Some assu BusSta to E'tp't & brsCe. 76 5 600 000 5¢ |S & DiJunell do do 

Consolidated mortgage gold assumed_-._Ce.vc* 19 x 650, 5¢ & NiMayi1l1 do do 
New York Bay Extension ist M ass $200,000.___- 6 ‘ al00, 5 & JiJan 11 do do 
Montauk Extension 2 2000. lst M assumed__- 21 1, a315, 5 & dJiJan 11945 do do 
United M gold callable at 110...-..... Usm.xc& 16 5.689. 4¢ & S/Mchi1 teed do do 
fund mtge $45,000,000 gold fi p &i--Eaxcre 16 0 &c| 24,008, 4¢ & S/Mch 1 194 Am Nat Exch Bk, N Y 
Debentaves $16, 500 ,000 authorized............. ‘debe 12,247, 4 3 & DiDec 811919 j|................... sands 
Lt Rn Ne Sh Bre M $1,425,000 pa pal Ce 000) al 5 Q—J Oct 11 USM & Tr Co, N ¥ 
ry r cons 425, -Ce.vc* F 265 . 
FR eae Pict cone Mf 81,790,000 wen gu... 19 ,000 ato DOO bE A & O/Oct 11 a do 
N Y & Rock B st M $984,000 guar p & i... age J ‘ g¢ iM & Scene 4 F bo do 
P P & CI Ist and 2d ($96,000 seconds) guar _____ Vv 10 ¥ DOO 4% | Various jl 1931 do do 
Lorain Ash} id & Southern—lIst M $2,000, 000 g-x 73 d 1 y 5s \|A & O/|Apr 1 1961 FJ Lisman & Co, N Y 
Mais ch-d-chatiniepis Mak tanin dai aitiibthin waa adipe 73 R 1-28 5 A & Gidve tt 1 New York 
Loraia & West Vir ‘Virginia—ist ae AT iho “pe peel ar x ,000, 6g | «& Jan ha City S & T Co, Clev&NY 
Arkange 600 authorized_| 250 ; 5,000, See text.| Semi-an |Sep 15°11 1K % mailed 
cecdamant ak ’ 006 d ( 600.600 au G.xc*&r 250 1, 5,196,000 5¢ |M & SiSept 1 1927 Canine treet Ce. NY 
ent trusts due cmbenuasle. i 1,000) "54,000 6 |M & N/To Nov 1923 do 
due semi-annually... .._ pe 1,000 153 008 6 A & O/To Oct 1923 do 
isn Ni & North West > prior lien gold 18 ion 9 Rr 4 g 4 4 8 Jan } ie peeks” McL & Co, N Y 
PORES) pat .xc* ,000 935 di vac cod Mb pnckcee ae coheed 
alin ye of Ln total e shown in left-hanid colu lance wu ao" “i 
LEXINGTON & EASTERN RY.—See Louisville & Nashville. Pennsylvania tunn and through New York City. sincipally yt addi- 
denen cesar ha Nv Sheen al rouge ate ace | Enc mame "eaatee Netter eat eccae ahaa fae 
: r ashv. 
Ohlo and Lexington & Eastern. Thereh nas been authorized $500, Bat 1! ae . a nas 1 PTs one, *S .81. D. oa eee vi. oe 4 
cumulative (non-voting) preferred stock, secured by mtge. ‘ 4 


2m. Stock, $450,000; controlled b 
eckeert ie Co. of Maine (V. 92, e. ome é hf 97.28 1 
07 5”. of which 3% from a 


5%: 1909-10, 4% %: 1910-11, *3M %: doi 12: oy) ‘og: oie i3, 2 ie; 16 Year 
30 1913 Saf 39 . — income, 360; 


int. and taxes $1900, a 4 , $19,125; bal., 
Rockland =. 82; p. ‘Ss. 4%) ai 


aatin.; wackace, & MADISON RY.—Owns Linenmend as. § to pentinets rt 


trackage, 1 m.; total. 45 m. Stock, commo 


, $500, 000: par , $100. Car trusts June 30 "913-9 $198: aie. “Year 
naa top th 30 1913. er . $199, 002; net, ty B89; other income 


ames enna: 


int., rentals, &c. .178; bal., def., $15,942. Pres., 
Alton, Ill.—(v. 79. p. 1256.) 
on CITTLE KANAWHA Va., to Owensport, 3 
Sock, common ” $360.800. pr pref. $1 $1 es $100. 
& by Pitesburgh & Be ogy Pennsy Co. and Balto 
$478,1 Yd the stock 


the owners . 86, Dp Bi: ° 82, Pi 628; V. 86, p. 981. 
June 30.1913. ys "29.211; 0 . def., 
$27; rentals, &c., $5.614; bal., def., $25 


oe +9 Socinge m.; branch, Xenia, O., to Da 


° SS eee State line, 38 m.; leases Columbus & bm my RR. Xenia 
to pea at gy , 55 m.; : Cin. St. Con. RR., 2 m.; — & Miami RR 


Indiana State ie to Richmond, 4 m.; total, 199 miles. 


LEASE.—On Dec. 1 1869 leased to Pittsb Cincinnati & St. Louis 
(now Pittsburgh Cincinnati “yO: & St. Louis) for 99 years, renewable for- 
ever. The Penna. RR. Co. is a ». thee contract and 
faithful execution. Rental is 8% oe nal stock, 
terment stock and int. on debt. V 84, Pp. or Bie: . 86, p. 857. 


BONDS 4 hey ine genes 4s of 1912 ($10,000,000 auth. issue; Cent. Trust 
incinnati, trustee) are to 
on the entire ieaeree of t the bonds, $1,070. 


& Safe D 
© first lies on 


eixien A. 4s, parable ttew.a ® ao Sees oe ee ip the 
that date and the remainder from time to time to pay 


approved, but none can be issued until all the —— betterm 


authorized under the lease has been issued. V.95, p. , 133 “D. 
Lessee’s shows results to lessee: in 1 , loss, $142,946; 
proth. ¢ ia ; in 1910, profit, $79.646; in 1911, Brom. 189,539; in 1912 
a n 1913, loss, $142,190. ‘Stock au : 


-5% extra paid on common stock each 


th09 1 , 
with’ 1912 1-5% also in Sept., from surplus invested funds 


dividend 8 3-5% ee —(V. 96, D. 360, 420.) 


LITTLE SCHUY NAVIGATION RR. & COAL.—Owns from Port 
Clinton to Tamanen ma evens) 1.44 miles; 2d track, 2647 
91.71 miles. Re-leased on Dec. 1 ist to Phila. & Read. Ry. f 


and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 
en IR EMDs. — } °04. °05. '06. '07. "08. "09. Fir }- +E 


1903.....- % 5 56 m 54% 5% 5 


pays taxes and orga me RP ep. 1845) 


Live E OAK c PERRY & GULF “ ary et go Live Oak to Econfenia, Fla.’ 
62 mil oe: ayo 2S So sia, 4.41 m.: Murat Jct. to Murat, Fla. 


to 
; ‘outstanding 
Ot the bonds ($900,000 Seakorkied 1 issue), $714 000 © were issued 
ue old A. . and reduce floating debt. For year ending 
June 30 O13: “EPO RY 619; net after taxes, $13,222; bon 
+949; bal., def. at Pres., W. L. Roach; Vice-Pres.. and 
H. Powell; T Mae Sec. and Asst. Treas., . Hopkins. Office; 


ampton Ri 
5 m.. . baiee ov, 1018. weaiocke auth. Ro 000 


ive 


LONG ISLAND RR.—Operates the steam surface roads of Long eens 
Owns— M Leases—~(* Which see.) 
Long Island City to Greenport... 95|N. Y. Bklyn. & Man. Boh.*..... a 


Long —— ranche to Montauk....115 
Sundry 


. & Rockaway Beach Ry.*.. 12 on track 


oF in. 


Pat GORA: 4c seb once 1 4y'ly. 4% 5 


BONDS.—The refunding 4s of 1903 ($45,000,000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $21 -992,000 outstand 

bonds, to retire which an equal amount is reserved; remainder, $24, 
000, guar. as to prin. and int. bv the Penn. RR., were sold, the proceeds to 
be used for various improvemen‘s and additions in connxction with the 


and rentals Jay 
by above-named roads on basis of passenger cars. Pres:, “W.A. McD 


er IME ROCK RR Owns road in and around Rockland, Me. - 11 m trusts Dec. 31 1913. 


008. Dec. 31 1913 owned $1,400,000 4% equip. 


4% debentures, of 
vania RR. for advances 
provements d 

provements. V. 


anaes 5% on $650,000 N 
art rental; also 4% 
500 of the New York & Co 

The shareholders voted March 

est, an authorized issue of 

the Long Island Consolidated 
of whose stock is owned, for the caller fs nes owen and con 

V. 82, p. 100, 864; V. 84, p. 865; V. 86, p. 1157. No bds. sold to Dec. pega 


SEES, Gross, $3,282,860; net, $204,1 
TEI Gross, 3,076,302; net, 108, ty 


Beemer for colander year iene was in V. 5 w- p. ele 
$12,204, us $11,186,656 $10,517,751 $9.7 


& Ohio, which 
By been operating the road as ce ge Fes for 


Mig anes. 619.943; i other ise ty 
Pres.. Geo 


timore; Sec.-Treas., J. T. Biair, Biteburgh— (ve 98, p. 155)" 
LITTLE MIAMI Bag —(See Maps Pennsylvania RR. Lowes Cincinnati, 


EARNINGS.—4 mos., 
Jan. 1 to Apr. 30. 


securs. 
and accounts. 


a0 Bat i11 1: V. 81, p. : . 868; V. 

p. 527. 1911 for $12,798,792. on asecount 

a which $12. ay 951 pe hE, out t noe 31 1918. V. 93, 

$14141-386., Penn Penn. 
RR. $722, 


ag ag unift ted mortgage 
are subject to 


2,722,000; loans and bills payable, 
certfs. 


e now ; 
i interest . V.68, 
2 005.918. V 76. p. 206; V, 86D. 160. 

gree oo Sees not over $1 560,000 10-year 


bye 5 
» bd. 529, Tani: Vv. 90. D p. 698, 1040; V. 93, p. 1022. 


GUARANTIES.—In sean to guaranteed bonds in tite ute above, guar- 
ork Brooklyn & Manhattan B ref. stock 
yon $00,000 FP. & So. sua on 4%% on 


stock 

14 1906 to guarantee, principal and inter- 
ot 810,000,000 434% 40- year col ~~ 

ted Electrical Co 


at. trust bonds of 
holding company, all 


79 
3,016,520 2,701,858 2,556,543 
1913. 


$ 
Oper. income-..2 a 220 3,016,520 | Joint int facilites. 418,807 sof 035 
ts, & "359,635 |365,864| Miscell. 294 





Lease other r'ds_ 
bac equip. .. 


Ralph Peters; Treas., Jam Fahnestock, 
Philadeipbia -—(V. 96, p. 950; V. 98, > 336. 690, 912, 1071, 1240.) 


LORAIN ASHLAND & SOUTHERN RY.—Owns from Custaloga to 


igi: 3. “Stock authorized, $4,500 


BONDS.—Of the fires 58 of 1913 tt one ee one) the $1 
underwritten by F. J. Lisman & Co. to complete 
on the — Pee the ings are 000 ‘infested 


P. 8. Commission approve. V.96.p.1297. 


OFFICERS abe » Rome, Jr.; V.-Pres., T. D. Rhodes, 30 
Broad 8 -) 


Y¥.—(V. ‘Op. p. 1297, 1 


LORAIN & WEsT VIRGINIA RY.—Wellington to Lorain, O., 30 miles, 
neh oo $2 Ao .000, all oustanding: si00. F For- 


merly — we of bonds be & Lake Erie, but contro 


pa oa Wh & 
pany Citeens? 


& 
ae . ow 30 ones ross, $245.0 Ou: n net, 166 ,021; 3 
~ i2, ie 


pn Ke Alexandra, ari S Gremek Eiteten to Shreveport, 27.1 
Onn cksudiioceus 114| Penna. Tunnel & Terminal ene auae teins ta? .01 miles; total, 255 miles. Also extention 
al a a! 10} Total Dec. 31 1913.----------399 va at 


Shreveport 
from Jena to Natchez, 47 mil 
| AS 30| Oper. electrically (miles tr.) 


eS aS i opera 


and St. outs “Southwestern passenger D Gokes 
under a 25-year lease. 


DIVIDEND.—1906 to 1909, 3% yearly; 1910 and 1911, 24% yearly. 


BONDS.—tThe unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000.06 gh 
1 = One Soe hres. and the balance lim 20,000 


po owns, through the Long Island Consolidated Electrical Companies, 
the Huntington RR., ey Traction, Nassau County Ry., Glen Cove 
RR. and Ocean Electric Ry., having combined meee of 32% m., incl. 15% 
a Nyse Lon to Amityville. ovened Aug.26 1909, and a one-half interest 
ng Tague ction Co., ba m., and band ee Electric i. 2 os 


Vv. v.90, p. 1040. © Long Islan gates been sees 

the station rg tunnel of thet Penn. REI in N one Sept. 8 1910. 
STOCK .—$12,000,000, par $50 of which Penn. RR. owns $6,797,900. 
DIVIDENDS.— { "82. °83-’90. °91. "92. 9 tt bo 96 


tor bridges across B 
per a - of completed railroad. 
a. subiect to fefempticn at Tio and interest on any interest 
Ler OES Stab edad 
vw? 219 bd om itional to bonds, 
pata I ag at 110 an therwise, to be have . 


EARNINGS.—For nine ~ si ad March 31: 
Nine Months— Gross. 





B 
443,814 Other interest - 434.380 (283.414 
Gross income. 3,422,537 3,826,198 dicais re : 
674,887 65, 636 ‘age deficit. ‘977.985 ‘282.690 











Broad St. Station, 


tion; under construction Ashland to Wel 
“yh BE 20 miles; entire line = 

» Partly , on whi 
sted by Jan. 1 1914. in May 


consolidation 
i -800,000; par, $100. 


a 


e road, are 
ibe teak Ue ouae 
Ganas the interest Gn dee bane 


canceled. Operated in J SUIey 
rating contract. Bonds nds, $2,000 38 
ef Cleveland, 


a TOLL. 1- 


2, $6 = Sm 
ne one, 87.D 1160.) 


ISIANA & A " ecepens Y.—Owns from Ho Se, Are. to Ti 
yin: co from Pagkton bg Jena, iles; trackage, 


il, La.» 6.02 ts 


. Of which 23 
nl TSR Rok Imand 
the Shreveport terminals 


Hs 


V. 93, p. 527. 


entire amount pot new Hag 


e 


a 


per annum and 


5 


et. Charges. Bal. Sur. 
$434,126 $255,215 
456,864 243,283 375-240 










































































































78 RAILWAY STOCKS AND BONDS [Vou. xcvil1. 
-RAILROAD COMPANIES M: Par Amount noe When Last Dividend |Places Where Interest ané 
{For abbreviations, &c., see notes on first page) Monds| Bonds Value Payable | and Maturity Dtvtdends are Payable 
LU v—First M gold (see text) _F.xc&r $1,000|$10,545,' rv gl & Jit 11 Farmers’ Trust Co, N ¥ 
fiteat Ware igeor neces ee MEL Prmois Bea's » 
GN I, «ZC ’ , e ° 
Voulsvinie > Stheniath Aig beeen ie, Gos so 100 00/8 in ‘hs Semi-an |Jan 21914 4%|Pitteburgh, Pa 
Louisv Hen ¥ Br pt Louis —ist if $2 a Peo gold..G.z 182} 1896 500 A J & dJiJuly 1 i Bk of Amer. NV:& Tf onte 
Ser A eq 2008 gap blast Rags 1912 1, : M& 8} 19 14-22 71_ Bway, le 
isville ett Bridge-= $6,000; ‘and le 1; ‘. “ § Mé& s J P Morgan & Co, N Y 
uisville ashy 2,000 PERS ihe eae ada 1 73.000. 7in 1914/F & AjAug10 19143%/71 B way, New York 
2 EY ee att Head to Nash ara B05 -xe:| 156) 1878 | 1.000 ; c iJ & DiDeo 14 do do 
Louisville & Nashv gen M § wn 110..Ce.xc*} 803) 1880 1, 43,549,000 J & une 1 do do 
LC & Lex gen mtge old (V 63, p 1010) ___.. .xc* 176| 1 1,000 5.288 ONS %giM & N|Nov t do do 
Pensacola Div Ist M gold idrewn at 105) _. 20° 45) 1 1, e225, 6¢ iM & $ ch do do 
New Orl & Mob Div aS MN O to Mobile g_F.zc 141] 1 1,000 03. 540.000 6g I & an } do do 
Second mortgage gold. .................- = }4} 1 1,000; 1, oe 6¢ JS & JiJan do do 
Southeastern & ss sii first mtge gold. __xc* 1881 1,000} 3,500, $s M & S/Mchl1il do do 
Second M gold Teast St Louls to Breese’ & br_xc* 208) 1881 1,000 it 000 ¢ \M & S/Mchi1l do do 
First M (50-year 5s) $15, a ae matte SOF ta Op ze. 202) 1 1,000} 1,74 00 5¢ |M & NiMayi1l do do 
First mtge collateral 1d. .F. zc* gk 1, gt 703 5¢ M & NINovi1l do do 
Unified mortgage for $75 S060. O000eg _. Ce.xc*&r* Text | 1890 {1,000 &c| 64.788.000/ 4¢ I & Jiguly 1940 do do 
St Louis to perty first mtge ete t.xc ..-| 1891 1,000 Shr one 56¢ M & SM 16 St Louis Tr Co, St Louts 
Mobile & Montgomery joins J $5,000,000 ¢..Ce.xc| 179) 1 1,000; 4,000,000 4% eM & S|Sept 1 71 Broadway, New York 
Pen & At atst ridge ost d drawn assumed. .__xc* 160) 1881 1,000) 1,685,000 6¢ iF & AjAug 11921 do do 
Henderson B * rc seu arn 105 Ca.xo° 10} 1881 1,000; 1,007,000 6¢ \M & SjSept 193} do do 
Nashv Flor & Sheff 1 4 105| 1887 1.008 1,996,000 5g iF & AlAug 1 193 do do 
Paducah & Mem Div. ist 254| 1896 1, r4,619,000; 4¢ |F & AjFeb 1946 do do 
Sou & Nor Ala i 97 1208, pm ro 202) 1886 1,000} ¢9,292 200 5¢ iF & AjAugilil do do 
G cons M guar... Fa cezes 202) 1913 |1,000 &c 7,400,000 6g iA & O/Oct 11 do do 
Newp & Cin Br ae by Penn Co_F.x ---| 1895 1,000; 1,400,000 4K%e3 & JJuly1l do do 
Pad rod oe RL 30'000 ea since We Ge Ar ales ee 1.000 Oo sea Y°. HH r t aly 1952 J P Morgan & Co, N Y¥ 
ces eeecesaceso econ , a ee 
Kentuck Central ie ist’! ve @r. ,000) gold. Ae. of 247| 1887 1,000 16.704 ;008 rt g¢ WS & July! } 71 Broadway, New York 
Atlanta Knoxville & Northern first mtge gold_Ce.x| 228] 1896 1,000 999,000 5¢ |J. & DiDec 11 do do 
At! Knoxv & Nor consol M t pola §) $10 m.Us.x| 228) 1902 1,000 500,000 4g \M & S/Mch do do 
L & N Term Mt $3,000,000 g di 00 Us reo Gre | 870) 1908 [1.000 ool 2.600:000 46 lr & Dibec ii } te 
i r) ar jo c oo * . * 
uipe care § fe 8 ave fuas.top eecn-r-Peaer| | 1818, 100, Sado 8¢ F & BiDectevn 2) dodo 
oe le New n o India'na s olulsv 
peg Bball oa ge pana a a phshen 30, 600,000; 4 |J & J\July 11914 2%|Office, 13 William St,NY 
see Sublette ist eg ggee GPa) Hy HGS 108) SRE RS uae ieee Reergtn arco v 
acon n v—1S . --- xc | . * . 
Addit’l owned byCoJ ty 1913. viz.: hey 000. 4$17'.000. f' $15,000 2 $424 000. } $38. 000. mn $3'1.000. r $'217.000. 8 $2.00'0. t $208 ,000 u $772 ,000. 
FP aap! Ror ear ending June 40 1913 In V. 97, p. 1353. oan 1910-11 acquired practically all the age of — pores 0 & East- 
Gra. . ret. tes Oth.Inc. Chas..&c. Uisstenas. py oF Bs uicksand, RA 96 miles, and extended the road 
1912-13--$1 673, 459 $563,506 $43,830 $328,037 ........--- ‘309 | to McRoberts. 101 miles” V. 91, p. 1447: V. 92, p. 1701; V. 95, p. 898. 
1911- 12. at 495.111 $487.440 $38,461 $308.292 (1 4 )862.4500 8 155,108 voted Oct. 1 1913 to thes South & North Ala- 


Pres., Wm. Buckesca Texarkana, Ark.—(V. 97, p. 950, 1353.) 
LOUBIANS & NORTH west RR.—Owns Magnolia, Ark., to Meachat 


115 m.; trackage, Magno to McNeil 
Sis Geo ‘WwW. Hunter was a 


nay doo. In 
n 
1 850 E 


eine La. 


31,128; 
ora ° i aet., 
er incom 

ae Sones" R 


ATION CO.—Owns New Orleans to Shreve- 
Winfield, 28 m.; ‘evap to Ems, 8% m.; 
84m. Stock auth., ,000; outstanding 

par, $100. First M. Sieae’ (see table above) are 
.900 has also 


Geo. oo. Ww. 
=v. #40 p. 521, 

LOUISIANA 
ort, +, 305.6 
Meneelys to end 


term 

See V. 4 » 769. Decision, V. "Pr 
standing, June 35° 1913, none: loans and bills payable, $519, 710. 
EARNINGS .—10 mos., {1913 13--- “Gross $1,645,471; net, $328,502 
July 1 to Apr. 30. 1912-1 Gross, 1:591,019: net, 416,322 
income oo ending June 30 1913 13, Brome. | 2 St oe net, $466 '396; other 

: Hae Edenborn, Bibeccis B Bidg., New MO ata .: P., H.B. 

ond etka G.O. Lilley , Shreveport, La.; Sec., J. J. Tippin -=(¥. ‘op oas3 


BEQUISIANA SOUTHERN RY.—Owns New Orleans, La., to Pointe-a-la- 
he, La., 45 m incl. extension from Belair to Bohemia, 22 m., 
a June 1912: eT Shell a 0B m.; total, . Steam 
for freight and gasoline motor cars f r service. Leased to St. 
Louls & San Francisco from Feb. 1 1911 | to Feb. 1923 for og ye of ae 
wee A ily of net earnings, with no ee whatever by the St. 
&S. F. ooh in 1897. 1901 the Unit Raliwa 
crades co. ‘of ning te *Kentiwor over bbm of Ak stock ane Be, 


$19 430.9 
ea 31 York; 

ie 95. p. 618 3)" 

LOUISIANA PYESTERN a 


-—(See Ma Southern Pactfic).—Owns 
from Lafayette, La., to Sabine few, pA 
Mallard 


+ op 105 miles; Abbeville to Mamou, 68 m.; 
Jct. to Lake Arthur, & ; total, 207 miles ted ind 
Southern rns al the $3,360,000 stoc Dividend on 
s 1506 06 and 1906-07. 1 von: in 1907-08, 85%: 1908-09. 
20%: 909-10 ane i ee ise: 11-12, 10%; i138 10% ty 
3235 3 13" Sross, . $2.84 .138; net + $831" ; +] after ch 
397. 1i- iz: gross, $1,973,318; net income, $561,624---(V. 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio 
Ri ver at focieviuc. by Ky., and about 3 miles track in Louisville. Used by 


poe 


C.C. is R enn. Co. Jan. 1914 owned § 000 stock. 
Divs. since 1902, 1903" “18% AL B23 2747; V. 78. p. °102); 1904, 4%; 1905. 
Fe ee etr ight gre s, $2 16,870: et 908 to BBB. othe 1914, Jan sid 

9 285 e, ® : 
divs. (8%), $120, , sur., $33,707-—(V. 86, D ) 


LOUISVILLE HENDERSON & = LOUIS RY ae —Louisville 
to Henderson, -» 144 miles (including 6 miles trackage); Irvi n to 
Fordsville, K 4 miles; L. & N. trackage, Henderson, < to Evans- 
ville, Ind., 12 miles es; total, 200 miles. Louisv. & Nashv n 1904-05 ac- 
quired $771 $776, 081 of the $2, 000,000 000 5% non-cum. pr pref. and $1, ‘631 385 of the 


$100 e- March 191 - 
ity Orth the pref. de Net ee Bankers eu accepted the YG 
per share for their stock. v.04 > 207; V. 06. 1274: - 96, p. 653. 
EARNINGS.—10 mos.,/1913-14____. Gross, $1,138,933; net, 
July 1 to April 30. 1912 Gross :177;_ net, iris 


Report for year ending June 30 1913 in V. 97, showed: Gross 
$1,231,483; net income, $164,106: charges, $237 [* 00; 8 def.. $73.619. 
, Lucien J. Irwin.—(V. 96, p. 653; V. 97. p. 1426, 1800.) 


“LOUISVILLE & & TEPPERSONVILLE BRIDGE CO.—One-half mile long; 
approaches 1 mil uisville and about 60 acres in Jeffersonville. 
Stock, $1,425,000 0: mtge. is for $5,000,000; bonds for $500,000 are reserved 
Sd future construction, &c.; the bonds are guaranteed jointly and severally 
the Chesapeake & Ohio and Cleveland Cincinnati Ch cago & St. Louis, in 

w rable by the ne hawt is en peer pay aed <— (ete S the bridge is 
aya ¢ proportion o ar rd and two-thirds res ectivel ; 
see V. 60, p. 130; V. 61, p. 327, 559; V. 62. p. 84.—(V. 89, p. 520) 


LOUISVILLE & NASHVILLE RP — (See oy * )— ROAD —Operates 

main line, nay ay New Or'cans, 921 m.; branches to St. 

Louis, Memphis &e., 4 002 m.; tot: } June’s0 1913, 4,923 miles, viz.: 

— owned absolutely’ or through’ ines leased, &c.— Miles. 

is Mitles.|S0, « No. Ala. (see this co. Pie iss 
: 


181} Oeaer lines..._...........-_- 
Sundryfother lines 


eporting Se: mately Dees 7 Bi % re Owned and Associated July 1 1913. 
Nashville C i. Louls *New Orleans Mobile & Chicago. iba 
*Georgia Railroad 8 2 Ee Br) i timenakncnbgaaniodee 
*Louisville Hend. Ps St. Bee Louis 2182 Owned but a. to other cos... 21 
*Chic. separate st & Louisville_616 | 





The stockholders 
bama RR., 193 miles. V.97, p. 729, 1287 
Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
acquired $30, : of ag (then) ,000 stock, but the roads are 
operated independently. ihren ° 1038; V. 75, p. 733, 1399. 
STOCK.—$12,000,000 new stock was offered to stockholders of record 


Nov. 7 1912 at par. V. 95, p. 544, en? is 

ett ‘ess. Ry by Les 5 07. one: 33: Bad gg 1914. 
ince one 
Also in Feb. 1908 1% *. Baie Ox opis MBI v.88. p. 229,421. 


BONDS.—Ev. Hend. & Nash. 6s are drawn at 110 neh in amounts in- 
creasing each 5 yrs. until $150,000 per year is reached; 1913, $110,000. 


Pensacola Div. riancy tt ayahf e-em api Oo hep 04 V. 81, p. 265, 726. 


The general bonds of 1880 are called % 110 in ingonting amounts: 
each year; $ were d June 1 T4914. A TL. 

In June 1890 the “un (trustee, tral Trust Co.) for 

000,000 was authorized, $41,917, bonds reserved to retire 


all prior liens (none of the 


prior liens can be extended), the Silenie for 
improvements, extensio 


the rate of $32,000 per mile, includ equip- 


a and for other purposes. ro nortasee, covers —. LA. ihiles- 
and equipment), Rey fo 606 — < a trolled and 
33,150,000 bonds ony, lien. ea age in V. 51, 
p. 613; also v1 b. 1034, 1188; V. * 68. aah N 913 nanan 
so ot 00 outstanding, of 77. p. B08. in treasury and 
= 000 in sinking funds V. 96, p. 1489 
$5,000,004 & Moms fe any & Nashetiie se Pert t8 Fad 
Ceneral or gictenty ov. me 372. “South & @ ort Alabama: 
uapentaanes 5s, due - 1 1936, $ 1,036,000 thorized, are owned. 
teed, pein. and int., 


b i - 1313. 
ron" 11902 the Louisvilie & Nashville and the Southern Ry. “acquired 39,- 
Bina the sigue a gt Indian polis & mag 8 im common and 
$3. 873 400 of t the § 


at maturity water 

Atlanta Knoxv. . 

Jellico, 61 miles fe subject to 

84, D. 1428; V. $2. p. 1178, 1311 . 1565; 
the South & North Alabama R 

issue), of Ale oe onze eee Cone ae 

| Sith toe $10,000,600 as ont aren 

der for ts, &c. y 98, p. 454, 156, 


As to Snes series "A" crt Ps see V. 96, p. 1298. 
FINANCES.—In Oct. 1913 2.983. 000, a 2 stock was offered to stockholders 


a 


for subscription at par. Ah io own - In Aug. 1912 divs. on Nashv- 
Chatt. & St. Louls stock a 1 oe were horeased, t 07% 
oat’ M Cincinnati Div. 4s. 


000,000 unified 4s 500,000 Atlan 1913 $6500 000 5% uipt. cera. 
ad dake por uae Mat 1911, $31,453: stock. $12,373. ‘V. 02. p. 


» RARNINGS -—10 mos.,/ }oe-i4- -Gross, $50,652,946; net, 1. a 071-40 











Jul A ae Aneil +L. L913. "Gross, 49 ,726, 295: net, 
For ec. 3 1913, nahe after taxes, &c., $7, 677, 714, against 
7,631,651 in vole other income, $1,467,777; total deductions, $4 
vidends (334%), $2,520,000; ., sur., $2,417, 
REPORT .—Report for 1912-13 in V. 97, i 947, 1027: see also p. 921. 
Year ending June 30— 1913. 1912. 911. 
Average mileage.................. 4,819 4.710 4.598 
Freight aren hc ah dns ob tpcha ad $42,924,952 $40.601,288 $39,066,034 
Passenger earnings. ..............- 835,658 12,227,934 11,641,309 
Mail cores, RRR Re ° 3,705,089 3,382,566 3,286,398 
Gross earnings. ................. $59,565,699 $56,211,788 :993,741 
Operating expenses. _............-.- 44,810,880 39,626,327 Beret ty 823 
WOO GRU inn co occcccpccccae 19 16,585, $15,513,918 
ie - incading investments, &c....- $13: 05°35 : $9 of bey 
tEvabapaskantacdiemee 1,7 26 1,854,684 Comparison 
Interest SNE ch scesscckcckes 7°401 602 Lee PS of items 
Seraeon & Ny &N. . oe EN oN eriyirts 
ARCS RE x d 
Dividends (7 o) eeeccacecosceosccce 4,618,733 4,200,000 
Surplus over dividends_........-. $3,761,565 $5,360,772 --.------ 
OFFICERS.—Chairman, Henry Walters, N. Y.; Pres., M. H. Smith, 
Louisville; ist V.-P.. W. L Mapother: 2d V.-P -'wWm. J. Dickinson. 71 


Broadway, N. Y.—(V. 97, p. 1663; V. 98, p. 155, 454, 839, 999, 1845.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., 
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 veers 
from July 1 1910 scoviaes for annual rental of $24,000 (equal to 4% on 
stock) organization exnenses and taxes. . 92, p. 527. Dividends paid in 
1910, 74% %; 1911 to July 1914, 4% ae Sy 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange. Ga.. 
96.87 miles; trackage, Sofkee to Macon, Ga., 8. o miles. In 1908 a receiver 
was pene rye —_ ow Sein B. Munson. 337. In year 1912-13. 





do Paducah & Mem. Div._.248 

—— for these com comgoas. 
F. In Nov. MOL 11 acquired control jointly with the St. Louls & San Francisco 
of the NewfOrleans Mobile & Chicago RR .See that company below. 





. 86, 
10,130; other ingome, $77? int., taxes, &c., $49,371: 
. 86, D. 337; V. 91, p. 945.) 


bal., act 5330 163" 
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ILRO. Date Par Amount Rate Ww Last Dividend |Places Where Interest and 
iden astesbioions he gy Py page. ]} pote Bonds| Value |Outstanding Payable | and Maturity Dtvtdends are Payable 
w Cen and scrip ($25,000,000) .....- Wa, GPRS ES 100|$24.774,141/6 in 1913 July 2 1834 1% Office, Portland, Me 
Desert Branch.AB. ,000 2,000 5 J & DjJunell can T 
impt bonds “a a eRengt miged tooo a! -55(Mte’| 1808) , AaOMO dy FS Suuly ioigi7 |N'Y, Boston & hortiand 
Notes $6,000,000 gold red 10 unding mige golds "| 1914 [1,000 &e| 6,000. Se |M & NiMay11919 [Boston and Portland 
Pirge Mf Hencbecot Shore Line SR Co aaviihed--3| “48] 1800 4.000) Laney og ie & Albu] igg) INF, Boston & Foruand 
w County Ist M per mile g gu red-Ce.2c* 139 1 1000 2,500, 346 git & Jian 11 NY, Boston & Portland 
sepldttel arent S56) pid= 42] 185) | $85 Ss] 2808 fe FS sgifur diay [Nt Shaw Bane. oreo 
essen sh fio Wh a incest Cc ° 
First and refunding mege #7 :060,800 gold -~AB2| $4 1905| Loos] Beaton 44 |3 & “gisuly 11966  |Amer ‘rust Co, Boston 
Barepess & Am stk tal 999 SHS ERE 100} 2,4 5 A & O/Apr15 1913 2/Treas office, Bangor, Me 
crttand & Ondens burg ~ 2% ren tal G00 9 18h 110 age 100 408 2 Q-F 29\May 31 14 ieee lMaine Cent Of Portland 
+ dst guar prin & tn ¢ stock O¥p ren D 1985). PS DT 110} 1908 1,000 ol 4% & Nov 1 1928 N Y, Boston & Portland 
Dexter & Pisca 090 years- i 1 5 J & dJisulyl '142K% ce, . Me 
First M Dexter i eaer ey on ..-BBz| 17) 1889 1, ¢ J & SJiJuly ii Bos Safe & Tr Co 
ak Sto mortgage cust stock ‘rental 00 n and int int (endorsed) eed) 2. =| Bl iado| 1,0 a ol & Niageriteo” Inv Boon & Portland 
OOO Mt and basen ook 6 ,000 4 + ae 33 1890 00 182 1 aaa M $ Nias 10 ‘ Ortice, Portland, 
Dexter & Newport stoc sh ($985,000 me cesdae daodroge eas 100 93° SZ I & ed 914 246% r 8 office, P’tl'd 
First M old 6s retunded ini 1897) guar p&i end zc* 14| i 1.000 175. 4 IM & SjSept i ivi NY, Boston & P a 
East Maine stk cA 8% rested P00 years... ai a engin ep we 1308 : 1 J 4% ¥ 4 inary 194 % % |Oftfice, TORE 
Portland Union RySta series "A" & *B" (text) ofa) te far ° 1'000| _ $00: 4 [5 & “4ilduy biden 2olPidelity 1 Co. Portiand 
Bacchi epee (text) ---| 1911 |1,000 &c} 4,500,000| 4g |J & JiJuly 1 1961 do 
Mai lw otes ---| 1914 1,000] 12,202,000 5¢ |A & O “SERB IESERGFE Sphere topes nae 
Manchester & La Tease tee Te oa ah " Be i Hae 100| 1,000,000 10° It @ N y 119145%|M and 
mee estate bonds (not m' | int gua guarbyB&M-zc| -..| 1892 1,008 274.000 4 I & Jd 1 1928 Bost & Me RR, Boston 
(Elevated) Ry, N Y- Ry, 000,000. 37 pap 60.000, 7 Qs July 1914 134/165 Broadway, N 
tures secured ty pone Mot 1890 2 2| 1886 1,000 1.900-000 5 iM é& s 1 191 Eq Co, N 
Bt oy la 37| 1890 {1,000 &c y ¥ 4¢ iA & O/Aprill do 
Manil “ist M Sou es g in pecan ae d iF xe ag pie imo! 1,000 “&c $.785.000 ie MeN Sie N Y¥. London, &c0 ~~~ 
M Noe Lines 12,500 au_. a TITIIIT| See text writ llApr 11 i 1 DA AL NAS 
ee Lake Supine M 4% -© $1,300,000 - $3 1909 1,000; 1,100,000/\Up to 4\JI & Slang 1 Detroit 
a EL ah pie ae EM RARE OB 2 ll SER pe 
MACON DUBLIN & SAVAN .—Owns road from Macon to BONDS.—Consols beyond $40,000,000 may be issued for extensions at 
omg 1% 3S tiles ae tne 33,200.000 auth.; ceenanens, | $3 060.0% ,000 ae gg | pet rule sagie and $600,600 mile of Goats ag of oi 
° board - guarantees ° mn a -exempt. bstract . . 
¥s0 ; 43; V. 84, p. 103, 450. r or om "Fane 8 ia, SOR Ss D. 248, and compere Vv. , OES * oohs aR % Sea 
., def., $38,703. In 1911-12, gross, $530,464: net. $30, 7082 sncnan cae — 100.000 4' bonds to be issued bo Interboro Rapid 
James A. Blair Jr., N. Y.; Sec. & Treas., A. 8. Hale.—(V. 92, p. 396)" Transl it Co. to reimbun iffor expenditures for imp tear part ‘of the 
MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via . a. Ve oT... 
Augusta, 265 ge Fp trackage Portland to Falmouth, 7 m.); branches, Pro 1808 claims aggregating. 88,847,804 one ‘acquired. 7 gp. itis. 3 
ington, 78 mr Oakland to Kineo Ste $9 m.; Portland and Rumford Falls abutting property. in 1907 id franchise tax 1900 to 08. 4.87 Baru 
System, 102 m.; Bath to Rockland, incl. ferry (0.60 m.), 49 m.; Belfast,| | REPORT.—For year ending io 30: 
». Foxcroft, B and Mt. Desert, incl. ferry (7.7 m. Year ending June 1912-13. 1911-12. 1910-11. 
150 mi Washington County 30 9 m 4, Portland to St. Johnsbury, Vout Gross revenue........... $15, 18 $15 8 $15, 5.414.146 
3 st Am Paria oe on Ete. fo Windham ‘Line, ae., | Grose in a po eee 1 1808.18 i i Hf “B88 nae 
£96, operated under 999-year leases and ‘pri » | Dividends (7%).......----------- : 4200 
a. undes Ry Wakieeten Geum a de Sebasticook Ae koe R. Balance in $1,60 $1,479 
re in Co. July 1 1911. V. 92, p. 725, 1565; V. 93, p. 45. Pres., “Marston: ‘Vics Pree.: doa B- 100}, 086 $147! and 
PY ey Sow ogee geo yg ER a et Re Pas Meri W'o7.p ins. Pay ay = 136 Wv 
*. . ari . D. Pp. ° 
10s miles Vv ‘Strong p° 208. 883, 040: V. 94, 0" O98. "Fenues from gan. ii MANILA RR.— (Gauge, 3 /t. 6 n)—This company. organized in New Jer. 
1912 ot Si. pe OP Lake Champlain RR., Lunenburg. V Island o as taken over and te eae only steam road on the 
St. J , Vt. Vv. : tt I e Lanen. Philippine Islan lles (V. 38. D- 1313; V. 91, p. "216: 
, 23 miles with &-mntle branch. 94: 68. In Oct. 1 
acquiced stock of B River RR AR ba ‘road, 348). The are interested. 


en 
Rangel tic RR. from quossoc, ae. to Cana- 
dian ae ae 30 miles; 11 miles opened a bec. 23 1912. V. 95. p. 1202. 


STOCK.—In 1G shareholders subscribed at par for $9, . 774, 141 new 
stock. V. 


96, p. 1 

to remove the road from foreign control the $15,960,100 Maine 
Central RR. stock (64%) held b hag <p BA R. was on April 1 
1914 b e Maine (all of Pease Som: Be ove ed by 

entral and may be | xted b y its trustees. V. 98, p. 912, To71. 


oa. 
{84 07. "08-"10. "11. °12.°13. 1914. 

Since 1883 (%) Bein, On ry 7% 8y'ly. 7% 6 6 1%,1%,1%,.- 

BONDS.—tThere are Hed $88, OSe Maine a 4 Line 6s assumed, due 1923 


ND 
04-"06. 


also $61,000 Belfast & ‘out 0 4s (not oy yg oy 1920, 
not gusrantesd. int. and sk. fd. pad ou af my stock 
Fil ,000, exchangeable for A. & K. stock bonds are 
inciud the above Gotetending stock 9B. P: 1332. 
The consol. 50-year a nes mates. was can in May 1914, no bonds 
heayeng, been issued thereun - 98, p. 912 
In May TO14 sold $6,000,000 5% E-Fear notes to purchase the $3,000,000 
Maine —see a ire $2,000,000 notes due e Apa 1 1914 


1 be made so lo 
ewal gird shall be outstanding without including 
Guar. bonds of oe Porilend Yeo’ Co., see that company. 


EARNINGS.—10 mos., +{1818-14----Gros. $9,726,207; net, $2,613,204 
July 1 to April 30. 1912-13__--Gross, 9,449,430; net, 2,751,561 


ANNUAL REPORT — rest for 1912-13 was in V. 97, p. 949. Esti- 





mate for 1913-14, V. 98, p 

Tog nano 1012- -13. * tor 1-12. Yop mine 1912-13. 1911-12. 

Gross earnings11,331,406 10,643,051| Divs. (6%)--. a Be 010,277 441,897 

Net income... 2°782.255 2.582.797 | Hire oS eli a~ Sees 41,772 

Interest ..... Sinking 20,435 13,440 

Rents, A aoe 1,127,574 1,065.931|Int. and dis. 181,733 3,107 
polaace, sup Sidi ibs ca idee dh i dn i wa ss ab ad 108 ,266 $85.07 
Pres., Morris. Mebonald —(V. 98, p. 236, 912, 1071, 1244, 1459.) 


MAINE RAILWAYS.—Owns $15,960,100 Maine Central - stock 
(64%) formenty held by the Lanne 4 & Maine RR., but purchased at 95 
on - 4 to remove the road from_foreign contro! and it 
Charles O. yn gt Morris McDonald and Harry M. 


yment $12,202,000 5-year 5% 
deposit of ° ° Malee Central stock to the Fidelity 

rust Co. of Portland hich 
was Dp by the Maine Central RR. 


frustes, and its $3,000,000 stock, 
See that Co. 

Dividends on the Maine Central stock will go to the trustee, any surplus 
after payment of interest to be used to expenses and dividends at not 
to exceed 5% year? on the Maine ys stock and the remainder for 
the redemption of the notes, the notes called to be designated by lot and a 
pronerwanate part of the Maine Central stock to be released. e trustees 

liquidate the trust as fast as they see fit, so as to distribute the stock 
wit in 5 years onese cmeey investors and keep control away from ad- 
verse transportation Vv. = p. 912, 1245. 

MANCHEST C. Lee ore & from Manchester, N 
Methuen (State years from Sept. 1 “1887 to to 
Boston & Maine at oe paving 10 ‘as ov. san A pty "11 B.& received 
authority to pereae stoc on “y isgs a div. of "50% paid 
trom proceeds of C. & M. suit. Vv PP Dp. 

MANHATTAN RY. (ELEVATED) Owns 8 oY the elevated railroads in 
boroughs of Manhattan and the Bronx, N . Y. City, main line and branches, 
37 4% miles, double-tracked, with 42 % ‘miles additional third track, sidings, 
&c.; total track, 118 miles; wall eden. The 2d, 3d and 9th Ave. lines 
under agreement with the city made in March 1913. are tracked and 

into the Bronx—see Interborough Rapid Transit 

py —The vise roen Rapid oo Co. leases the road for 999 


from Nov anteeing 7% per annum on thestock. V. 75, 
5. 1203 1302; V. 46° ga: V - 79, 2456; v.96 70%: = we h 
pid Transit Co., ae i01. eg fo ve. D Be 





1 ‘ 
Vaan lines authorized, miles, viz.: (1) “‘Northern Lines,” mprise 
about 350 miles north of Manila; (2) the “Southern Lines,” 470 iniles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 


ecting with the Government wharves and ware In operation Ma 
1913 304.8 miles of Northern Lines and 175 miles of S Southern Lines. The 
systems (and their rebut under the sam a , a8 if owned 
y separa penis bt ut un 
Of the stock, cu anagemen 700 common, all but 
’ shares are held by 7 the um. pret. an a $2,180, Ltd. (see below.) 
BONDS.—The Manila 


Southern Lines) Ist gold 4s of Ae car 
anteed as to interest Ry Pit pine Government under Act of U. S. Co 
ress. are limited to $30,000, of which $6,735,000 have been A Rg 
i on are rte ee le yady. whole at an 

hereafter. *P 91 erie 


th p. 215, 276, iW 
All the guistanding bonds on the 

,330,000 Ist M. 6% bonds = 7. 716,000 2d M 

the stock h fore issued es R00. ( 


ualify directors “ ¥ 3 
ish co. whose Sark oe ital 


capital is 
all out, and £2,000, in = inary f which” 
and are oe with the Merchants’ Co., Ltd., 
the Manila Ry. Co. (1906), Ltd.: (a) £2, 
debenture Coe 


. due Jan. bg 1956 my by 
are subject to the e prior lien of said Am ebentures for £1 


time at 110 or by lot for a sink- 
1928, and 1% yearly 


he 
000 4% “A” 
gesiptd: on 


debenture bonds, cue Apel 15 og total auth. issue £ ,000 (which 
may be increased by 900) . 87, p. 166; V. 88, p. ier ¥ - 90, p. 303. 

REPORT .—For calendar year 1912, $2,184,107; n *, 3). gw 962; 
other income, $183 ,263; int. ' one. &ce. ‘Fi .298 034; bal., sur., 


= 4 yg» Hogg AND OFFICERS.—Horace L. Higgins neg oa ‘Gen 
Mgr.), Manila; J. G. Metcalfe yep! -P.), David D. Davis (2d V. Po: Alex. 
A. Conant, Richard Schuster ard’ 


Amens. D.P. t, Wade ner 
J.S. Uiman, J. a. Stivers. “New York: Frank orstere and Felix ts 

turter, Bureau of Aft ington, D.C. D. a5 & . M, ae 

York, ts Seo, ond Treas.. end Hardin arding. , Manila, 

N. Y. office, 45 Nassau St.—(V. 93, p. » 


MANISTEE & NO! 


HEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 


to Provemont, 15 m.; Platte gi to Empire 


7 . 
Ict., 17 m.; other, me ow ai § ge * and spurs, 5 53 m a: 1 1 m.: operated 
under contract, 6 'm.; maa wr? ae a 
1938. teSinbing: fn 1,800.000 ~~ ty ature Jap. t a poy 1 T1910, is 
nd o n . 8 
to be =) fo ot) ponte ahs at 13 and lngercet ot unde ae sie 


been 

730; net $108,979: Te Poe cout 
ment of bonds. $36,000; bal. 
Mich.—(V. 98, p. 912.) 


wig NistiQue & & LAKE. bt ghey} RR co bene Mich. yn ey 


an, northerl : branch to 3, 15 m 81, 
975; V. 87, p. 97 "470. vi ac- 


ay 89, p ve Ann Arbor ar 
250,000 stock Yor p. 1109. ey au TF $1, 


ulred the ga $250, , 
009 25. 6, % non-cum. incomes. Or year ending June 30 1 13, gross 
§i76 " P a $31,614; other wh, $676; int., taxes, &o., $35 768: bel, bal., a 


V. 92, p. 1109.) 
MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike's 
ted from April to ONG Bone yriy. 


Peak, 8.9 miles; standard gauge. 
100. n Oct. 1 
%.. ov. 30 1913. 


-- vingued ia reofuce ot bonds. F apt 
were ace old ma m ‘or ¥ 
007; net, $37,056; other income, 3: $2,348; in 000; miscell. 
35,000; m Mani- 
RR. —Owns Moore's Jct. to 
m.; PH i Fre to 


, $106 
12; div. (40 %) S$ $260,000; bal., def., $185,608 , bony 
ver d Tre 
ye Stock $250,- 


tou, Colo.—(V. 89, p. 847.) 
MARIETTA ¢ COLUMBUS & CLEVELAND 
y. Iee0, p. 593 : 
ending June 30 1 1913" gross, $109,271; 
rc., $40, ost. 
Va., 


mi a, HS aia = 


Palos, O es; branches pea ee 
Moore’s Jct., 3.2 m.; total, 48.47 hecet 
company resumi 


net., $24,525; ‘Other inc., $238: int., taxes, &c., 


N & RYE VALLEY RY.—Owns Marion to 
— A AL tion in June 1900. Controlled w 


ugar Grove 
18 miles. A 7 United ted Btat 
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RAILROAD COMPANIES 
+ &C., see notes on first page) 
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Ww. Last Dividend |Places Where Interest and 
Payable | and Maturity | Dividends are Payable 
& Niguy 1 tes Blank “Of “Saasion “(Ya 
& S/Apr 1} 1933 ist touts Nat Prey mae 
& SjMch 1 1951 Brown Bros, N 
& OjApr 11951 do 
& J)Oct } 1933 ‘Alen Brows & Geen, Dale 
& Digureii0ss |S P Megan & CoN ¥ 
& A\Feb 11914 8% /S¢ ae De & Tr Co Bost 
& OlApr 11937 Fr 
& dJiJuly 1 1921 Meron Nat Bee v,Pa 
& Jijuly 1 1943 slesuiles Li alk, entailed 
& JiJan 1 1928-29 Mere Tr Co, Little Rx, “Ar 
ie ae Bo ae rh 
an a 
& NiMayl1i1 anagrend Trust q 
& AjAug 11919 Beaver Street 
& N May 118 135% |lOttiee 33 Beaver St, 3 NY 
: 5 ree é Ay Glyn, Mills Currle &Co,Le 
& O|Nov 6 "13, ot do do 
S Sipccoceunl” ~ liuky “12 paid in aoek 
& O/}Dec 1960 “4 
© Bie MBE kde cnsccndnacued Ries 
& A Feb Ss Be ia adh nt eect ene 
reais 1928 N'Y. Toronto & London 
M & S/Mch 1 1959 Sept i deferred 
Mw BIB. and ecvacen i coup Sen ots 
J & J\juiy29 1914 3%|Grand Cent Term'l, N'Y 
M & NiMayl Rerat aT me Ot 
J & JiJan l tebe Set ee oe 
M & SiMch 1 1981 U Trust Co, Y 
Q—M |Mch 1 1931 Grand Central Term, NY 











Stock, $100,000; par, $100. Bonds $175, 009 Ge, see 

$30; pint. & rentals, $18,243; bai. 

ae $8: pe ia 
95, p. Tb) ) 


tire tine $420.000 Bien 


or constructed a 
net, $30,311; othiertacoime ag: | at 101 and int. to : 11918 om 9 Ay 1 


frey. a fries. MMhasion., V Va. 
MARSHALL & PAST TEXAS RY. Owes from Elysian Fields, 18 miles 
= Pa -K.&T. 92m 


Petts & Gull Gand €2. 165.000 for road acquired 
section:; they are redeemable 
and int. sherentber- V. 96. p. 237, 


- D. & i. by, Nashville (Ark. oP yee ag A 
May 31 1913 5.349; net, $140,651: int., taxes, 
Gore Cami Sea Wai ae ac 
. oD, > * 
allace, Nashville, hi ed: 9 - 887.) 


2 panes > Newton, 125 miles, of 
which 18 Smiles 


MEMPHIS UNION STATION CO,—Owns ak station at 





7 1 
Louis v Union Trust Co. 
on BOD Pp. 416, 481. 


30 ule . $221,169; 
953; bal., aya $84,142. 

T ."Perkins, st “y 
* Sec., Bryan Sny 


Controlled by interests on 
cessor jt Texas Southern Ry., 


ney reall 


let M. 20-year, f0 
278730! For year ony 

ent et see 

. Osce Goodwin 


Tenn. Louisv. 
nv, charges and expences ar it. Louis 


base 03, p, 80 1911, In Nov. 1909, imade a3 to the Bankers 
trustee ape sy oe ps Id bo 


roads named 
- 90, p. 236; V. 91, p. 94.--(V. 97 


. & Nashv Nash. Chatt. é St. Louis, 
18 Southw., used since 


00,000, owned 6 use Co ‘free sears ~~ 


AC 97,p ; Vv. 89, D. sie, Jetty 


ae & PEmrsS gees Miss., to Union, 40 Presey 


AND PLA ARE & @ VIRGINIA A RY ae Pt., 
Centerville, Md., bm aes 


terminals at Meridian. 


Bonds, $800, SO isa, Union Bank & ‘Tr. Oo. of 


th, 5m. Eph Re Del. M 
timore-W aghing‘on pol points on the 
miles. 


Norfolk: steamer 
$3 000, O00. of which one-half each of common and 4 
$50 : 4% ctfa. of indebtedness, due 


ater 1288 "Meridian & & Deep Water Ry, iat 


table above. 96, 
ombigbee River, 47 m._ Pres., _? B Ps "Meriden ce 
. & fi c eves: 
BER -W-3 ag > Fy ty 96. pn i208) 
hie TERMINAL rgb ms oe, Dastonger ote ns at Meridian, 


oref.: 
~" rr bills ble Dec. . 31 1913, 
pb 600: pars po mtn 
Ches. & Atlantic owning a 
94, p. 1317; V. 98, D. 


i EIR pet nade 


8 ; charges, $161,301; 


ge ‘ep used by Southern Ry-. Mobite & Ohio, New 
& Vicksburg and Ala. Great Sou 
tthe ra stock ($100,000 auth., of which 


ne-fifth each 
$94. 000 issued July i912),"and guarantee tee the bonds jointly and several 
eo oy p; . D. D. Ouvaes Sec., W. tS 


NNSYLVANIA RR.—Baltimore, Md., to York, Pa., 
- In 19100 btained right to build to tidewater. 


STOCK aND SONDS. '—Stock authorized 


. 83 miles, all steel. Seo 


MEXICA NORTE Wied .— Owns from Escalon, Mexico, on the Mexi- 
can ee clade application in 


000,090, Lee wn a 22 vob 

500 reserved for conversion of notes (see requiremen 
autho riged issue of the fst 4s was reduced from 
reserved to retire the Rs 


seue of the Re DI 143711 1500: V. 89, p. 10g: 
and $1 100, 000 additional for future 
205. Of 


Viattp 91:5. 1026. 


- 94. ’95-"99. "00. "01. "02. °03. * os-08. bs ae F pat 1913. 


the © 6% notes of 1913 4y'ly. 5 4% 2% 1% None 


0,000 have been sold. oS 


4yrly 14, — 


REPORT .—For year ending Dec. 31 1. S. ones 
Yi Gross. ‘Net. Oth.Income ney. 


ng for the notes. Vg 1923. No mo 


into. 
V. 97, p. I115, 951. Marya aryiand & ansylvania Ter 
: Siieeek eeaee: 2 —(V. 88, p. 1500; V 


Balance. 
$8,186  $26.653 se 44 Bot def.$10.15i 
sur. 92,843 


. 89, p. 104, 1280; V. 91, p. 1026; v. WO p. 1365.) 
MEXICAN SOUTHERN RY.—See section Oct.1913. 
MEXICAN UREON—V.88, p. 523. MEXICANO DEL CENTRO RR.— 


n Jan. is A $50,600, ov By 
in incom: 
‘Gress $444,838; ‘net $100 


Ri pee ster 


aa ee 000. oh 


EARNINGS. 10 mos., 
July 1 to Apr. oe 


apt t 2 F 
1s 621; other ‘income, 


191 
97, p. bee tt tiie 


MEXICAN RY. 


MEXICO NORTH W 
Juarez 


STERN RY.—Owns and contro! 
yy ws. La Junta fa to Mina cs Os 


nsieedininldts etvaiant dite Bod D475 nt Cumbre to Chuichupa(building) 4 
San sauna Custhuirlachic. 13.05 _ 


tote gett gor: Math Z mills at Madera with a 


T G — (See M 
“at 4 £08 Bost seats 


rand ete to South < Omaha 
Great t Western owns entire outstand 
Koay and the non-cum. 4 


ity 100 00,000, oe 


eee DE Fear. and 2 mills at Pearson with a capacity 
Controls ke. ¢ at Ei Paso Tex., 
year. Seo Ve p. 749; V. 89, p. 348, 470; 


- 1627: 
38378 ont Gar $100). phar y $25,000,000 issued Jan. 1913. 
pv nome Present limit Ist M £8 5,459 oun issued, ,000; may 


; Nat. Trust Co. of Toron fy enaae Meee 
ar, 11 1960 ae ® annual payments, ments, commencing in in 1919. to be lied 


aa barenactak teas road 9 part ts m 
Apr. 30 1901, and modifi 
60% of earns.on busin interchanged. 
ment of interest on bonds and ae. 
. for peyment < - tute coupons 
e accounts ta showed a deficlt June 30 1912. = ‘4° 
12. 000,000 4% bonds were omy 
. 73, D. Rong eit ia 
in those of 


Foabied r ay earni 
stock “ss to be held in trust 


ae So, D Be od . 749: V. 


Ae weds Nal 


4b: V. 3, p. 28, 1994, 14 isD4, 1463: V. 05, D- 176 Cores a. 


uaranty Tr. Co., N. ¥. 


Dues. Lowa Se Ra ay The te it. 1913 coupons deferred 
of Gasgenes cones 2 phanioe 014 coupon Wi Scared 


Y. fa oro Line to Lenoxville, 
: trackage to Sherbrooke, Que., ws Le to 
Leased for 999 years from July 1 1870 to the Connecticu 
Rivers eg Stock, $800 

 cpividends, : formert 


cpreneuted by Connecticut Trust 
% tru it certificates was purchased Feb. i i910 under tte option at par. 

Io ‘April S11 Bos. & Maine rec'd authority to purch. stk. V. 92, p. 1108. 

IVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 nies. 
. Bonds yds +> 000 -- -) Mercantile = Co., 


rustee. 
: pet. at, $159, 530. vine. taxes. “ee 


MASSAWIPPI VALLEY R 
mil th branch, 3 m 


e 


; dl idence reas sty 
boy, its mtge. a4 


eae 





5%. 6% since Jan. remaining £900,000 
Ri Bs ted int. on prior lien and ist M. bx bonds. 


G e (A 

inc., $253,231; bond int.. hast 
OFFICE RS.—Pres. 

> N. Y.; Wal 


Francisco, m — 
Sig," int jo 1911- 


6% bonds is limited . secured 
e entire Pg na P| which £1,600,000 have been sold, 
ea ei 102 an ayy 
rustee, Nat. Trust Co., Toronto, Ltd. *' 98, p. 285, 1229. 
REPORT -—Report for e eoleuier — 1911 in V. 95, p. 478, showed: 
correner.. © 1 net income, 581: other 
162: gen. exn., $189.438° bal., def.. .788. 
ES ody tad Mite Lane Pea Sn 3.6 Groat 
. U. de B. Daly, N. Y.; Sec. Trueb. N.Y Office. 


wey 
115 Broadway, N. Y. —(V. 96, p. 285. 653, 1229; 
‘MEADVILLE cf CONNEAUT | TARE a & tsnenviLin. —Meadville to Lines MICHIGAN Cente 


and branches, 1.2 miles* total, 21.7 miles. 


vy RR.—(See Maps New York Central & Hudson 
line— t 


AD.—Main to Detroit, 270 m., 
and Windsor > a, n a Guneds teas: 226 m.; total 4] 


. June & 1990 to Detttsbaren Rersemer & Lake E 
$200,000: par, $50. Divid 
For year ending June 30 1913, 


line 496 miles. 
into Chicago under 


Pied kor.’ 
WS Apr. 1914 Jan. 11914, 1,8 
Kal 


0 
ches owned and leased, 1,211 m.; trackage Ill. Cent. 
ual lease, 14 m.; other trackage, oo m.: toned 


cr 
00 miles, with 603 m. of 2d track and 1,404 m. of side tracks. 
amazoo & 


673; 5 net $20, 4648; bond int. $10,000: divs. (2%), $3,997; bal., sur., ar. $6, 551. 


Charl 
MEMPHIS DALLAS & GULF RR.—Owns from Murfreesboro, controlled but operated ind ependen 


southwest to Ashdown, 41 miles: extensions proposed north to 2 


255 miles, and south to Dallas. Tex., 186 miles, of —_ 41 com- 


w Ry., Pavilion to Woodbury, Mich., 55 m., 
° to East Jordan, with spurs, 55 miles, are 


Detoit Rine tunnel 3.43 m.1 + is leased for 999 


The third-rail 
ears. em pONDS below. V. 90, p. 710; ¥" 91. p. 276; V. 92, p. 1499: 


ROL.—The N. Y. Cent. & Hud. River RR. Co. in April 1898 
100-year gold bonds for $100 stock, and so holds $16 9. - 
issued. See tha 


leted and 130 under | congtrection. 
osboro to Cooper, Ar 
ern, Glenwood to 


roposed lin 
Stock authorized, $ 
ing May 1912. $645 


- 1911 the Caddo & 
t Springs Glenwood & West- 
e roads to be part of a 


oy ’s 
875. Om a Geenee July 1910; par $100: outstand- 
000. Of the ist and ref. 30- id ($3 .600 ,000 


+ 14 = and the 
» 21m a. ya 





1 -000 stock 
‘ 8 Se oN p. 1424, for - proposition 


auth. issue), $1,015,000 were issuable at once, $420,000 are reserved to re- 


t company’s statement (also 
to ultimate m 
"92-'04. °'95-"U5. ‘06. ‘07. 08. °O9-'13. mols 


Osiris. ivy. 6 6 8 O73 BL 
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Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For austin * alle tae page) Road |Bonds| Value |Outstanding % Payable | and Maturtty Dtvtdends are Payable 
_— d..G@.xc* &r* “sat a $1,000&c| $7,634.00 4¢ \|A & OjApr 11929 Grand Cent Term, N 
“EGesta Ce immot gene) BIBS biomes vonme A ES aeelige [mace na 
aven,xUn,r d x 
° 1,000 1500: 0} 3 M & SjSept1 1951 Reg at G C T; cp at G Tr 
ee RET ey Tes Tabane 000,000 & x 33 1907 ons aahws 1, “$00 7% lk &J 10 uly 10 1957 Guaranty Trust Co, N Y 
stock 3K % ly end... tank ipa 100} 2,000,000) 3% iM & S/Mchi 1914 1% do 
stock renta! in ty....x Pree 100 491.200 5 J & JIiJulyl '14,2%%|\Jackson, Mich 
Battle Cr lst M g gu p end. M- 20. rr 1889 end “Ooo 36 : 2 » Dec ] 1989 —— “trust. Co ser et = 
Paemgpmegee| iE | .ottes eae) UE Lf dite 11st onndgemea re. 
ence s| 77] ea | «(Geel 4% "\M & 8|Mar 11915 do do 
LEER SI ROSES OR aS ORE zi ..-| 1913 1,000} 2,000, 6 F &A27\|Aug 27 1914 do do 
Unionv RR—ist M $500,000. -_ Ba.y 1 913 | 100 &c 200, 6s |M & NiNovil Empire Trust Co, N Y 
non-cum inc bonds red par..y| .-..-| 1913 |-------- 250,000)........-|--.-.--- Dre § ‘lWéikekvevsebuncseenacwe 
trust notes red -xc ---| 1912 1,000 266 ,000 6¢ |A&O 18 et 15 DOLE 16 [once wdcccwncaccccss-- 
st M $2,000,000 gold red s f- ...| 1910 | 100 &c| See text 56¢ WJ & July 1 1960 July 19}3 coup not paid 
Mes red 102 a "16_...xc* 209] 1913 1,000; 4 ,000 og A & OJ|Apr 1948 New ork and Phila 
ae sige] BO] ARE | hs) Pasion bal Sota LAREY (oat runclaa 
‘Nacieation ren ohn, Daas "25| '323.375| 10 |J & JiJuly 1914 5%|Reading Term, Phila, Pa 
ern— waukee Sparta &. Nor th Wes| tern —Se/e Chicago &|North Western 
CET 4,210,200 5 J & JIiJul 26 14 3%/Office 119 S 4th St, Phila 
ce Mase Oo eins! 21168 | Oe] “AGO RS kB MIMGE Higee aes ae Noo 
VJ ‘ d an . 
repo coraaaayfacte | 31 aot | Joes) aba gee & $uee Hi Ua ararsay Gta yale 
m red at assum ._z L i x g | 
’ 700,000) 5 J & D 30\June 30 1925 First Trust 7 Sav Bk, Cb 
= ‘ aia 1318-000 ‘ete = i ' $08 15, 79.200Se0 xt & figan 15°04 2%/|Office, 25 Broad St, NY 
iv 70, 1150) 5% a piles Sars 100} 5,917,500 text\J & J\Jan 15°10 2% do do 
to Albert Lea g.-. F.zc*| 108| 1877 | 500 &c 856/000 7 |\J | & D\June! 1927 do 
“noregage gold_...... Ce.zc* 881 1,000} 1,382,000 6g A & O ad 1 1921 do 
145) _Ce.xc* &r 498 3 1.008 5,282,00 56¢ iM & N'Novl hts do do 
Cig ($18,000 pm).-Cex| 640) 1/000] 13:244,000, 4¢ |M & S|Mch 1 1949 do do 
collat red per Cero ---| 1914 1,000| 2.500.000 6¢ |F_ & A/Feb 11916 do do 
75, 889 1913 1,000 &c| 3,690,000 Rs Q—F (Feb 1 1962 do do 
red Pel P.xo* oust 1, 400, g |A & O/}ToApri1i1919 |Penn Cofor tne, G0.Phile 
Bates Aistscedy obebss| | Ne ERB) HRS SE Ag SH Ae Tae 
c Of which 810-810 ee dan dent CRW RRR Oo | d Tic] $1-600!,000 held! by public and $1,500,000 ownled by Can Sokty!. ontwhich no‘lnt. ispaid 
BONDS.—Battle fae By eed agg 2 for 0800. Teil of the eB B.0. #9 000 000 are reserved for g5%, pe On cone ot ts., extensions, &c., under 
being operated Be Ryd 7. The $1,714,000 8 340 of A he interest on the ve BAA . bonds is to be paid annually, if earned, 
mtge. on Pe w RR., 379 es ov 3D 1061); but > not to become a fixed charge, and is not to be cumulative ‘unless the 
v. 1027). Of the $18,000,000 3 s of 1902, $4,000, Ss eatareed Cherokee Construction Co. shall exercise the option to purchase the pref. 
" V. 74, p. 728; V. 76. Pp. 102; V. 83, p 1229. First 4s | The $3,512,500 Series A bonds are to have petosity > both as to lien and 
on roiedo Canad a Det. guar, 48 of 1006,; 3a JAE. oy V. 85, p. 406 OS OARNIN 24,10 a, 11918-46..Grom $1, $81.40 494; net, $223,695 
§ - guar, , see V. ‘ ‘ \ adil Se , a 
As to Canada South. new guar. bonds, see that co. Vv 04 ee 1240 July 1 to Apr. 30. (1913-13-- Gross’ 1.278.246: net. ,236,244 
The Detroit River Tunnel guaranteed page tong bonds ($30,000,000 auth- ‘ending June 30 1913, in V. 9. Pp. 1495, Sy ahaa By 
orined lene) ase Orst lien on the double-tube yeaa o | $1.51 "106: uct after taxes, $172,893; other income, $163,629; interest. 
und Detroit River, with terminals. Of the bonds, $18, - &c., $350,869; bal. - 314.347 Tota al def. sane’ 30 1913. 
4s have been sold against cost of present pro and improvemen $542,070. ” Pree Pres.. Charles iz, “ot I a: Yarnall. 
‘ements, interest rate not to exceed 6%. 'V. 92, p- 1400; V. 98 Bank Bidg.: Pifla—(V. 97. p.1498.) 
and BOL, Os D123; Vs OS. Dp. 236, 386, 1160 1244, 1008, proud hiss & min HILL MN oa BR —Mill Creek Jot 
In Aprii 1969 an issue of $25,000,000 20-year debentures was author- 79 veut Pola a ; tal track, Ladi | $4'm. B. 
ized, of which $7,634,000 sold to for advances to Detroit River 1698 Gy Pee 1, for 989 3 — sugeding R.; lease assumed 
el Co. Of the $4,500,000 authorized 4s on Grand Ri Vv ee ¢ Rathoay. Tee 
$1,500,000 are reserved for double-trac . &c., and $1,500,000 for future ans H ie erent gore tg Haven to 
ts. V. 88, p. 945, 1002, 1061, 1254: V. 90. p. 1554; V. 89. ot 85 m.; total track 
470: V. 90, p. 627 Aug. 1913 sold $2,000,000 one- 6% notes and 130. 91m. Inl uced to 6% on ian under new lease for 999 
y arch 1914 $6,000,000 one-year 444% notes to the $4,000,000 % 


,953 and $2,055,234 85, p. | 86, ; 
hee Dp. 761; vb 1677: ¥. 92, p. 807. 


BARAINGS -—4 mos. ~o{ 1914 anuiee Gross, $10,515,901; net, $1,993,334 
Jan. 1 to April 30. (1913_-.-_-. Gross, 11,704,495; net, 3,006 
ANNUAL REPORT.—Report for 1913 at length was in V. 98, p. 


1 
a ending Dec. 31— 1913. 1912. Iii. 
Railroad reven' 


Other income.......--.----.------ 1,246,057 





675. 980 


$8 536,438 $2 
Rentals leased lines............... ,662,314 

500 1 

1 

1 





Balance, aa Si ye 602,053 $992,084 
Pres., A. H. Smith, New York.—(V. 98, p. foes, ioes: 1156, 1244, 1460.) 
MICHIGAN EAST & WEsT RR-—Mesiete to Marion. Mich. 73 m.; 

Filer City to Sands, 2m. Successor Jan. 1 1914 to the Manistee & Grand 

Rapids = Saruiaeed t receivers’ sale AUK: a fois by Daye. pomse: 

R. gg Sew 8 


Frank 
. . 5» Oi Bi ny 1 £00.90 
‘o bonds e2 ah t tangle Aye “yooh ox 000 es $100: | arian 


Fos soe: bs bal., Ba oper, det $30,325. fr taxes Mick eae ae ; P. 74, 286.5 


vid ETOWN, ats UNIONVILLE RR. Middletown N, Y., to 


Y., 13.65 es. Has an agreement ign, Y.8 & 
wan RR. ana the tiie RR for the uss ie ae wine the 1, Y , Sasa & 
in M used in en that 


trustees to sell sam 
(788, Chairman ape 12, nett ——. 19.23% "230: int. on bonds. $2.500; bal.. 
eb; les I. L, Henry, 21 State St 8t., 


eye 


Smith; Treas., Garrett T d: 
 haria "Migr 3. A. Sent Treas. 387.) ree 
ROLAND LARS VLVANEA RR.—BSee this section for Oct. 1913. 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 

south to Hoye, Ark., and north to Fidelity, Ark.; also from E Excelsior west 

to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 

299 miles; also operates under trac from Mens tet. ate toe s 

6 m., and Silverdale to to Arkansas Kan., 9 miles; leases Wichita & 

Saly 20 3 1910 r 28% of the & City to Wichita, 51 miles, for 50 years from 
, for the gross any deficiency n necessary 
the bond int. and taxes); total oper., 375m. V. 92, p. 462, 796. 


” CRaAee ert 1913 readjusted withous foreclosure, V. 96, p. 554. 


STOCK.—Auth., common, o% go ST ag ee a 
,006, Pm See $50. 8 
all held in a voting trust ie ae cre cae 
May 1 1918, at the dieoreon of th maloat ard T. Stotesbury, 
Sidney F. Tyler, J. R fon ofthe vot ning trustees: Edward 7. Stotesbury 
The pref. eit ti wabgientiitoas uae on en div. date after July 1 1916 on 30 
da; notice, and subject to the y zo: the ee Bey pine 
{Sis t 35 p+ : val 118 a and 1917, 10%: lows: D d 19 
a of the i oe A : an i : 
}929 and 1621, 50 —_— 8, 48%: 
y coy Te first pe sche {adjustment M. mene ae | 5s, onet DF og 
. 96, p. , are a first and secon Vv 
property: Tee ae, o eeid Lntareae tn the Wiskiee x Midland Valle oR 
all She 32 098,000 a0 bende of tne latter and $460,000 of its $ 9,300 
sta. t io Geel Aa Pie en Senin ba ts aoe oa ae of yo ph 
4 abou’ 4 acres 
anthracite, Lads. Of the first ,500,000 have been sold on 
en 


and other indebtedness and 
ts., and the remaining $10,000,- 


account retirem: 
impts., &c., $5,000,000 are reserved for 


g 
i 
Lie 


Pp. 
ton 


extend 





orpor Bonds, see table above. For year r ending June “36 
; net, $45.18 186; int., taxes. &c. 
Pres., M. F. Chase; Vv. 


MINERAL RANGE RI RR- 
es, exten. Ke- 
weenaw Bay to to Riddle Jet a og 7 m.; Mohawk RR., Wms 
Tn 1895 dividends of 104%; in 1896. 7%: 1897. 7%: 1898, 3%: 
1805 pald divi $1,500,000; par, $100. 


BONDS.—Consols for $1 o> om seeesves Set $3,000 old bonds. Of the 
singh tei are 5s; the Can. Pac. on June 30 1913 owned 
which are 


4s) and the $1 OR 000 tee mtge. 4s, 
-astoint. V. v.75. p. 554. See Vv. 13. p- . 616; V. 73, 
In Fuly 191: 1913 Sn. O00 notes were authorized - 97 1 


in 1912-1 


3, 
notes June 30 1913. $3 
EARNINGS.—For 10 months ending 4 April 30: 
1915 12 $968 037 Het 
1912-13 ----- 706, tt 


Gross. 


Total owned and o epted 
Leases to ©. R. I. 


tL 


be 
Fah ears from git 1897 rental rede & Read. Ry. 0.124% 8 d in Jan. and 
% in July, gin egg gree edge ll 96, p. 1 -) 


Y.—Highland to H hiand Jct., 
evis. 2b alles POINT trackage Higniar N Yet, io. ieee at. ig 


.. <3 Bi same 


*e 


-P..E. M. Harter, Sita PS Point, Wis. 


go Haqeners. Mich., to veg Mich., 14 m., 


m.; South 


ores and miving —— quip 


219. including deferred 


Cha 


Inc Balance. 
$34. 196 $2,753 $123. $63 Cat 987 018 
36,087 3,132 133,129 6,089 


REPORT .—For year 1912- 13 some s» $844.457) pet. ater sanes, $128 610; 
other inc., $4,928; charges 


wi iNNEAPOLIS RED | LA 


K MANITOBA Y. —Bemidjt to Redyb 
Slt ae bie). uldit to Reayb. 





June “30 11s, gross, $09 00: * ete aan $10,027; int om bende 
other charges, $4, 367; - $29, Pres.,C. A. Smith; 
we Ueland; narges, $4,907: ‘bal det ‘Office, Bemidji, idinn. 

MINNEAPOLIS & ST. LOUIS RR.—(See Map. )—Road Includes: 

Road Owned— tles. Leases ee — Mtlee. 
Minnea to Angus, Ta..... Ta. C. & W.,Belmond to ma 37 
Hopkins, ., to Leola, S.D. Leases (Part Stock — 
Conde to Le Beau, S. D.....-.. 115 Des Moines & Ft. Dodge RR.*.137 & 
Winthrop, Minn.,to Storm Lake.154 DEE dniihdutimhnoanse% 
Iowa Jct., Ill., to ManlyJct.,I1a.363 |Manly Jct., Ia., to Albert Lea, 
EE “nctnneaccecnecesace 129 Minn. (owned jointly).....- 28 

* See this company. 


we woneseascesnwenegcasceccsencce: «0 1,585 


., Albert Lea to Iowa Line, 13 m., incl. above. 


tion in Cot, 1006. 2 per plan in V 59, p. 371. 


by bsidiary qyingesots Dakota & 
° 
Sieg Ly ye ,{558m.). V- 93. D. 1668, 1726. 


, a Nov. 1913 et 
1583. 


fit receive for each ieapirpos ref. BOOT ree. a 43 33 com. 
an } ° 
: Saal det ona AEN Goon 396-87. ar 


inn. & St. L. common 


- 1537, 1845. 


3, 
‘i9it new interests entered the directory. It is 
to the Canadian 


é Minn. & St. Louis from Watertown 


the Grand Trunk sys 
corporated in Jul 


contracts. 


S. Dak. 
border, about 235 —. at a connection with the Canadian Northern and 
ms, the Minn. St. Louls & Canadian Ry. being in- 
To12 with $7,000,000 stock to build the road; also to con- 
nect the ate oh. owa Cent. with the Missour! Kansas & Texas at Moberly, 


route from then e 


is would give the Hawley system a 


e Canadian Northwest to Galveston, Tex.; also pro to 
make the Peoria line, by some new construction and connections & Peoria, 


B, 206. The options by frien 
estern RR. 


V. 93, p. 469, 666; 


dly ‘Interests on a majority a tha Geom Bay & 
stock and two other properties were allowed to lapse in 
March 1913. V.95, p. 1207; V. 96, p. 487, 947. 


STOCK.—After 5% on each, pref. and com. share are oto te rata. fp Doo1931 
increased 


we agchertont Ee mee from $4,000,000 to $12,000,000 and 
com. from $13,500,000 to $18,000,000. Gi the stook. 917,500 pref. end 
$9,370,200 com. was issued (per plan, V. 93, p. 1668, a7 8 connection: 
with the merger of the gr Central. - 
DIVIDS. "97. °98. 00. 'O1. "02. "03. '04. °05 to Jan."10. 
Preferred ..... 3 3% th b . oo: 8 5 yearly None 
Common...... —None— 1% 4 5 5 2% 0 since 
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84 RAILWAY STOCKS AND BONDS [VoL. XCvIII. 
RAILRO mount Rate When | Last Dividend Places Where Interest and 
(For atnedbaiemecite caer: og page] Mood sions Value 4 % Payabie | and Maturtty | Dividends are Payable 
Be une cnvere Trust 
DOSES Ba.zc 501| 1 $1, $7 650.095 5e |S. & Diguneil Bankers Co,NY 
> J 7'156,000| 4¢ |M & S/Mch 1 1951 ° 0 
meget et Fe ae See ERR TRAD HEME MS ae rent or tm dim 
bd ’ 
poker ianeieuyey tae: ig fh) 198 ote iE tS Se Like geeglapret Ob ® x 
Mign t Parl © Mie Marie com sik tobes42/G0.000) <<) ---- | 109) a. apeayor in igi © Giape tp 34 gy ann ite “ag 
Wisconsin Cont lessed line otfs $12,400,000 auth--| 772) 2277 100] 11,169,600, 4 |A & O ee 
Sault ve Marie & Atlantic lst M a 495) : 1.600 * 5136-008 2 fs) 4 3 z — if Bank of Montreal. 
—<<“<“e8@ Zi ’ , ~ 
Cons m Bem yp ar fend) ee text eo wel 3.114 1888 | 1.000] 56,863,000 4¢ \J & 3isuly 1 1 do 4 
Second $000,000 gold int guar----Ce.x| 3,114) 1899 1,000} 3,500,000; 4¢ |J & JijJan 11949 do do 
Gaieego Join st M g red text.G.xc* &r* ..-| 1911 {1,000 &c 6.00 +0 $e be . Ne Sain 1 17 New 40°" & Joaden 
dan Ber B due Sel Ghent annually ---Gex| ---| 1805 | Eel 782000 4% lA & Olt apm ii ; 
do  SerOgold due $60,000 semi-annualiy.cex| ---| 1911 1,000) 840,000) 4}¢/M & S|ToMch 1 1921.New York 
uo Ser D g due $51,000 s-a (V 95 coal i ene Ae 1,000} _ 816,000 4%eJ & D/ToJune 11922 Bank of Montreal, N Y 
do 208 ; 913 1:000| 2.703.000i 4%e\J & J/ToJan 1 1923 do do 
do 191 1,000} 1,216,0 5¢ |J & D/To Dec1923 Girard Trust Co., Phila. 
1886 1,000} 2,054, 4&5 |F & AljAug 1 1916 1st Nat Bk,St Paul Minn 
ios | sod acl 3.002'6oo| Be es 3\saby 1 ieaoslervey Fisk es gens NY 
1909 c| 3,992,500 
é 2:500,000/ 5¢ |A & O/Oct 1 1931 Ist N k, N Y & StLouis 
oli 1000 300:000/ 8 |J & J\ToJuly 11916 at Bk, NY Soule 
901 1,000 Ton. Oe SIME BTML... lepebMecnigbbsiwapccsde 
904 1,000 - . D.000 4g¢ 3 & J\Jan 11951 St Louis Union Trust Co 
aah 100 13. 0'000| See text |Mf & NiNov10 ‘i3 2% Cheoks mailed ae 
890 | 500 &c| 39,999,500 4¢ J & DiJunel 1990 71 Broadway 
890 | 500 &c| 20,000.00 4¢ |F & AjJunell nese do 
894 1,000} 3.253.000; 5¢ |M & N|Nov 1 1944 do do 
901 1,000} 1,924,000 4g \|A & O/Apr 1 do do 
892 1,000 4.009.000 5¢ |A & OjApr ill do do 
892 1,000 000i: &5&¢ |A & OjApr iil do do 
1, 1,689,000 5¢ iJ & DjiJune it do do 
890 1, erty ) 4¢ iF & AjAug} do do 
Be | tt Bee ooo] «ORS IME & Sisumet ioe Ps Go 
904 ' 100 & 9.992.000 4¢ 'M & Sisept 3004 do do 
* oily 4 a ns due 1927, » Nos. }: AGL & tol Ln, for S500 cach, § % xy pt ecnnptn the fomainder being fet at Nery for not Fs 80% of cost of exten- 
0. adove, were assum (now . - Pp. 
First refun f is limited to $1 000. Th e. isa EARNS. (Road proper). {19 3°14. Gross. $16,015,400; net, $4,795,216 
jot tee on 277 jes of road : road, ec. $3,380.000 Des eens que. and | 10 mos., July 1 to Agel Pe'20. (191314 “Grom, 18,231,283: net, 7.289.219 
er es oines ‘e common ~—— é ¥ 
stock. V, 68, p. 187. 2 v.78 2147; V. 80, p. 2220; V. 87, p. 1420: Pee RE eae, ter sear ending Hane Oy ete ie. ie at. 
V. 88, p. $35: an 452) 5 co Vv. 69,'p Average poor vd Operated ih 2,639 
The $3, 00 6% notes of 1 1914 are now secured by deposit of $5.500,000 Gross earnings..........-.........$20,968,554 $16,770,700 $12,819,188 
Of The “refunding and extention 80-year bonds, dated Jan. 1 1912 (375,- | Net, Miter, taxes------------------- es aa tt adh 
000.000 auth. ee ate secured by 8 neral lien on propers sien , BOW owned, Other income-_~..-.-.------------ 1,051 1,058,236 13, 
su ens, t) ent 0 e nm of ross corporate income....._.... r fi 
Minnesota Dakota & Pacific Ry., Decame a first lien on the oot perty of said saan on — pioeee TERE Rea 8 586 540 u 436 B78 Wri rit 
M.D. & P. Ry., constitu the recent extension to the Missouri River. | Int. on Wisc. Cent. leased line certfs. 445 (837 "445.837 445.716 
; will also a first en en con ted extensions; | Rental of terminals 62.926 124'396 109049 
(000 were sold in 1912, and. $5,500,000 cd under the notes | Preferred dividends (7%)-—~2-2--22 238 ©: 805.679 729.120 
ue Feb. 1° 1916. Of the remaining 891,000 Dividends on common (7%) 1,764,476 1,611,358 1,458,240 
to 0 Aare undertviag beads, $1, 36,000 to retire o se -_ 4s intron: : 
oo aircene bn Safa ned for improvements, second adattional ho. SEN $3. pss ES I Ee ORTON RNS '880,688sr.$1,807 253 def.$355.933 


yalaatsbuas 631; V 06. >. 138: V. 98, 


ty March 31 1914 author- 
gold bonds and $750,000 


term aa ne | 1688: V" O4. 


GENERAL FINANCES <The 
ee Pane oo 5) $870,000 Fires & Mge. 4% 

& Ext. Men Be Te Louis RR.; By $612,000 000 First & Ref. 
Mtge. , i of Iowa Central Ry. Co.— ? $B. p. 1072. See also 


The $3,072, 000 Des Moines & Fort Dodge 49 4% bonds dated Jan. 1 a= 
96. $200,000 


SS Aaah lols, Each: "Bh Sg, BOO Home Oo. 


EARNINGS.—10 ney 1913-14. __Gross, 323 133. £90: ae. $2,007. 394 

x... pa, ae 2- “aa ST so9 261.414 

1 1914, pet. $ 9175 583 in 

1911-13; mother § income, 4 . $680.1 3; taxes te a 5 +979; ya rentals, 
&c., $2,073,725; bal., sur., $155,632. V. 98, p. 131 


one REPORT pe Beara for 1912-13, in’ v. 98, p. 301, 310, showed 


on 1 
Fe 30 Ye Paar. OTST 1911-12 1912-13. 1911-12. 
Nee (aft. enue$: 97 G08 $7 sf 9. 116 Ded bd. int. $2,083. oe $2.005-4 498 
aft. tax.) o'Ot7. 


income. 08'521| Hire eg 8 we 188 088 1-724 
Total net inc. 2 173.709, - Boi 1823 ¢ 
Balance, surplus OF WIR. owhcsdnnncdoaiowed sur.$451,894def.$667 ,041 
oven -—Pres. sas Erb; V.-Ps.,C. W. Hunt » Minnea’ 
Sitios 9 ir H. Davia, .N. Y.; Treas., F. H. Davis; Sec., A. oD Doan., N.Y 
Directors. —H. E. Huntington, $: Pus Frank Trumbull, Theo. P 
Seem. 4 eo Doan, N Newman Erb . Ww oe P P. Frazier, W W.M. 
adden, Ao York aolV « 98, p. $13.1 i072, 1316, 1460, 1845.) 
T SERIAARON. 16 ST. PAUL & SAULT STE. MA IE Y.—Owns main 
e from Sault Ste. Marie, Mich., via Minneapolis to , North Dakota, 
at international peundary ‘ine there to Max, 306 with Conadian Pac., 1,040 





; branches > males: Glenwood, Minn., to 
Noyes, 265 miles; "Thief River Falls, M Kenmare, N. 7m 296 m.; 
Fordville, N. D., to Drake, N isin ~ Boose Lake, Minn., to Plum- 
mer, Minn., 193'm.; Wishek, N. ib. eee 2 70 m.; Brooten to Duluth, 
Minn., 187 m.; er branch 8 m.; ; total ode yd 1918, 2,921 
miles; e to Minneasolis, St. * Paul ( laced b line owned; 
Winds SooSat te eich matt Gobi BS nf uses 

y ch see) es; to = es. Exten- 
sion from Ambrose, N west 85m. isto be completed in 914. 


Owns Lawler to Sewaen 37 m., not incl. in above. aS p. 912, 787. 
ap yoo “> comsengedse to 1888 of Minn. Sault Ste. Marie & Ati., 
Minn. See >; V. 77, p. 628. 
ain 1909 51% 4 Wisconsin 0. com. stock was purchased, afford! 
STi °t8S Soo ing gee the road being leased for 99 years from April 11 
$11.16 eased line ctfs. ape ound (toJune 1913), secured by the 
Int. on Wisc.'Cent. 


232, 564, 686; V. 98, 1 
st &ref.!4s ‘set 000, b God oats guaranteed. v.95) p. $68: 
MK Ah facies ionseg “Eom “iltnols aie geaee | S 
rminal e facilities m the o t 

BONDS below. V.93, p. 1463, 1887, 871, 285; V.95,p-745, 
STOCK.—Canadian Peciie in July 1913 owned $12, 723, 500 comm d 
$6,361,800 pegered. Preferred steok has a prior right to 7% (non-cum.); 

en com {0 7% en share pro V. 75, p. 549; V. 92, 882. 
Stockhold ore Ww = will I vote Be t. ode Told on increasing the authorized stock 
» consisting of $42,000,000 common and 


erred. "04. "05. 06. ‘07. 08. "09. 1919 to A "1 
~%} 2 4 6 ——_ 





- Pac. Hite. 4% e, on all oe bonds assenting to a 
reduction of int. to 4%; also on consols of 1888. (See V. 50, p. 784: V. 51, 
p. 239.) About one- Minn. & Pac. bonds and practically all other issues 
assented. Abstract of Minneapolis Sauk Ste. Marie & Atlantic mtge. in 
V. 45. >. 243. The consolidated mores of 1888, abstract V. 47, p. 142, 
was for "$21. 000, oO, on 800 miles (sufficient. of this reserved to retire prior 
bonds) and for $ 


per mile on all additions. Outstanding amount is 

youeves, roms three — the nor: V. 94, p. 351; V. 73, p. 185; 

- 198% se D. 651: V. 87. p. 1011, 164: V. 8y, 

g Horv. St. p. IG 544; V. 98, p. 1316. to 2d 4s, see 
1, 977: v. ae D: 845: V. 85, p. 1646; V. 96, p. 1089 


The Shicago Terminal 1st M. §0-year old 4s ($2U,0U0,U00 autn.) are se- 
cured ag Ah a i) m Tygon Central Terminal Ry. on the terminals for 
M. and Can. Pac. system lines. They are subject 
AE 3S. date beginning Nov. 1 1916 as a whole at 105 and 
yearly, beginning Nov. 1 1916, at 102 % bya sinking fund suf- 
ficient to retire issue at or before maturity if not purchasable for less. The 


$6,000,000 bonds sold represent cash investment equal at least to their par 





sur.$2 
—(V. 96, p. 63, 203. 487, 1089; V. 97. p. 800, 1663; - 98, p. 453, ties 
co NNESOTA TRANSFER RY mee road owning 13.54 miles 
from junction with C flw. & St. Paul at exten Park to Frid. 
ley i ith stock rere. &c.); - Pong tracks, 74.65 miles; total, 88.19 miles. 
p. 956 Brook, , $63,000, equally owned | by Chic. Milw. & St. Paul, 
Noe Pac., Chi St. Louis, Chic. Burl. & 
Quincy, Gre Great oh éal Mina Great West. ‘Minn St Paul & Sault Ste. Marie 
k Island & Pacific. Fo he yp hg he im- 
calle Rg a ruace only A a payable 1 in ay Mortgage trustee, 
estern Trust Co., 


orthw: . Paul. 

M Nsas f. $320,000. Ye oy Ge 
to Viasoa,,8 miles. ARIA if Year 1911- Ap. ¢ eros a Sis. fot: 
$23. $3,025; im 310 Ao, oe, $11.83 iis bal .P partie ge Reha Mich.; ly i 

legory, Biiseville Ark Ark.—(V. i 5, p. 442 442.) 

M A .—Owns from a point 14 miles south of 
Ha whe yt 4 Tag NTR : LTT miles, =, including the former Natchez & 
Eastern, Natchez, Miss., to ge ly ph over by consolida- 
tion in June 1909. Extensio to Gulf. of tock auth., 
and ou 1913, 910000 : par. $300" CN idends of 6% 
yearly 5 id to Oct. “ ; Aug, 1 ‘eb. . BOE. 1%. 





191 3. 

_—Ist M. bonds dated ~~ Oe 1455 Eee to $10,000,000, are issu- 
etle a at $25,000 p. m.; they are subj. to Ate by ot jot beg AB Sog ‘tor yearly sinking 
fund of $300 p. m. of road covered from July 11912; also as ant entire issue at 


same price They are guar., p. &1., U.S. Dumber Oo. V. 88. p. 1561. 
EARNINGS .—10 mos.,/{1913-14.....-. Gross, $268. 335: net, $343,594 
July 1 to April 30. 1912-13__._-.- Gross, 54: net, 359.077 

; net, $393, 739; o ther income. 


Year ending June 36 191 , $968,536 
029; int. on bonds, $25,000: sinking fund, $49,200; bal. 
$155,600, Pres., F. L eck, Sec., G. F. Royce. 


Office, Bsicetase’ 
iss:—(V. 90, Dp. 1171 se 
My i RIVE & BONNE TERRE RY.—Owns Riverside, Mo., 

iver, to Doe Run, Mo., 46.44 miles, with nse mcpes. 19-10) 10m.; 
also io A 44 Olen sf indu tracks; totai wrecks ars 108 n July 
1912 porepases Oe. t. Francols County Electric Ry. +D. 236° 
8sTO $100. Divs. 


CK.—Stock auth. and outstanding, $3, 000,( 
paid from 1900 to 1910, 6%: 1910-11, 7% 11-12, 6%; "12-13, z=. 
BONDS.—The $2,500,000 Ist M. pia = of 1911 are secured b 
first mtge. on the roperty owned an reafter acquired except a 
half in value of the iy ag and t rurther by deposit of a $2,500, 
20-year 5% ont So of = Lead Co., the latter having no bo bonded 


debt. and agree create and during ‘life of note without moans 
the ae e — Pia ratably with all bonds secured under such mo! 
The re redeemable at 105 as a whole or by lot for a sin fund of i 
yi y for first 5 years and $50,000 a year thereafter. » Dp. 589,8 
agen ee tn —For ze 5374; bond in vune "7 rt 5, $777,118 118; 1 net, 258 
° oO 296; 


1 
| ge Be Betas 3130.08; bal . KR, 8. Parsons: 2d V-P., Edward 


ones Vice: 

. Parsons; 8 Sec., - ,P_ Graves: Asst. Sec. Irvin H. 
Sem ’ Office oe Terre, Mo., Sj "6 Nassau St., Y.—(V. 93, p. 
286, 589, 871; V. 95, p. 236.) 


v MISSOURL | ARKANSAS & GULF RY.—See section for Oct. 1913; 


MISSOURI & ELLINOIS BRIDGE & BELT RR. —Has bridge 2, 190 feet 
eae caress © he Mississippi River at Alton, Ill.; also 2 miles of dg 7 wned 
ert Cinc. Onin. & St. Louis, Louisville & Nashville, St Coals "hen 
Min & Seuth.. Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & San Fran., Mo. Kan. & Texas and St. L. Vandalia & Terre 
Haute (Penn. “ene system). Incorporated in 4 fg Ot a8 as successor of the 
Clair Madison & St. Louis Belt ilroad. 9. P 1642, 681. Stock, 

33, ,000; outstanding, $110,000. For Bas en fing wune 30 1913, 
gross. $49 008; net, $29,422; other income, 


$104,227; int. & taxes, $70, 
lus rentals distributed, $82,500; mie aodedioas. "$1,616; pal. def., 
F. H. Hamilton ; Sec., W.'F. Bender. 


$20.9 910. Pres., Henry Miller; Treas., 
In Trust Bidg., St. Louis.—(V. 88. p. 1128.) 

MISSOURI KANSAS & TEXAS RY.—(See Map.)—O anates a line with 
northern terminals a ansas City, mL eae and Hannibal, 
=. extending rood A across the Indian e Texas cotton 

elt to tidewater at Galveston, on the Gulf ot Me oe a pat to aoe Antonio, 
Tes. and Shreveport, La., with pranches. olan this company.) 

In’ June 1910 acquired’ 3 © $4,000,000 stock of Texas 
Central, 309 miles. See BONDS oo iow. 

In 1911 Se ae of the Saas coms Falls & Northwestern Ry. and Wichita 


Falls & Sou a shaded stn or 115 mie. was mised. and the 
iv. >. 

mings Dave 1912 pan gincs stock of Beaumont & reat orthern RR., 

extending from Weldon to Rese Tex., 49.3 miles. V. 95, p. 968. 
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— 
AD ORT A NTEE Mitles| Date Par Amount Rate When | Last Divtdend |Places Where Interest and 
wer antaien, &¢., see notes on first page) Road | Bonds| Value Outstanding % Payable | and Maturity | Dividends are Pay 
Mi 
was di 11,200,000 4% eI & JiJan 1193 Office, 71 B'way, N Y 
soe Seiad ee ARS nha i 4; ore 290.000 “i & 3ituly 1 1939 do do 
Ciel ocak ED lcwwnseae 340 FRE Sel BA ped eae a Ae 
one! . anal 8 1, 19,000,000 H M & wag t i5i New York and London 
& Waco ist anh 1S 1, 1 J ge iM & NIN 1193 Office, 71 Broadway, N Y 
MK &T of Tex lst M .xxo° 1 1, 4.305" g¢ Mé& Ss Sept 1 1 o do 
lstM &i ---! 190 1, ’ 4g Méen Nov 11951 a8) do do 
notes ---| 191 1, 1,720, ig J & D|\Dec '14-J’ne '23)........-------------- 
N Ark RR— Rec ors -7-| 35 | E800) ‘900 be lh & Nitty P10 “lifercanthe Yr Go. Se 71 
wal 2 ° ’ '’ J ay . e 
43 Suir RR: ---| 1911 138 10, 160. 5 M & NINov 11961 Nov 1913 coup not paid 
0. F 350) 1904 | 100 &o e 500 5e@ \M & N(|Nov } 1944 Nov 1913 coup not paid 
SAR RSE SAN PRR BLA. 1,467,000 gs M & NiJunel 1925 do do 
Okla & Guif Ry of T al AEE dacon eae Geermeen) © Neko cacas 1941 do do 
MO& & Terminal! first m SR atitods-hs cwebanciiell 550, 5¢ iM & N|Nov 11944 do do 
mi $240,000 Res. POM 100) 83,251, See textiJ & J\Jan 30 1908 2% 168 5S Breniwer, New York 
of Missouri Ist M ext in 1888 284) 1868 1,000; 6,996,000 4¢ iF & AjAug 11938 ankers Trust Co, N Y¥ 
Second mige ext in 1 1,000 257e OM 5¢ WJ & JiJulyil do do 
Lest meee t Louis real estate ext in She 500 &¢ 0,000 to M & N/Mayil do do 
mtge Caron Br 13 pel 237,500 4% eA & O/}Oct 11938 do do 
Third M ext 1906 red 297 ore e ° -000 4 M & NiJuly 11938 do do 
Pac lst M 500 &c 0 5¢ |F & AjAug 1 1920 do do 
mortgage 1,076 1,000, 14,904,000 6¢ iM & N{Nov 11920 do do 
collateral 1,120 1,000; 14,375,000 ge iM & SjJan 11917 do do 
oon 2 i 671 1,000! 9,636,000 ig IF & A Aug 1920 do do 
M a ---| 1905 | 500 &c| 37 ,000 4¢™Més S/M 1 do do 
Ler lst 886 1.008 ,000 56¢ Ww & J +o 4 1 do do 
Vi al Indep 81 Pr 1, +000 << M «& SM 1 do do 
K C & N W Ist M pref “A” g assumed red 105. a 100 &o| 1, g Ww & Jian 11 do do 
Cent Br U P ist M 199 898 1, 2,500, 4¢e¢\3 & DiJunell do do 
Central Branch Ist oe 1, 3, 4¢ iF & AjiFeb 11919 do do 
Kan & Col Pac 1 SES. 1,000 &co| 3, ~oee 6g iF & A/Feb 135 nannies akaey cesee 
First & ref M $1 3,779} 1909 | 100 &c| 29 001 g iM & SjSepti1 Bankers Tr Co, N Y 
Boonville St L& South Ry 1 44) 1911 1,000; 000 g iF & AjAug 11951 do do 
gold notes red 101 ---| 1911 1,000; 24,942.00 ig |J & DiJunel 1915 Union Trust Co, N Y 
Equip Ass‘n oblig’ ---| 1903 1.000 aha'n 0 5¢ M /|Dec 1914 Bawiyabis Trust Co, N Y 
do do Ser ~27|1905-7} 1,000. 4.000i 5¢ M |To 1916 |New York 
Equip notes series 2 d ¥ red par...Cex ---} 1912 1,000 2,207,000 5 M & N'To Nov 1921 Colum-Knick Tr Co, N z 
Mo equip bds g $335,000 May 1 y’ly.CK .xc* &r oa, 1,000 1,005,000 5e 'M & N’May 1915-1917 ‘Central Trust Co, N 
KK. a& +o Z-Ro: —Owned (166 m.) Miles.| M.K.& T.0f Tez.—Oper. (345 m.)— 1912-13. 191). 113... 11O ll. 
to Red River_._....-- 629 | *Tex. Cent.(99% stock owned). 309 | Net income -...............-...-. $8-938 854 $2.277 $7 884.823 
Hannibal. i Mo., to Franklin Jct. 105] *Wichita Falls ya Not 18 | Interest on bonds................. ot tts 870, O78 780 
K. C., Mo., to Parsons, Kan... 94) Wascom to pportJo wned. 19/ Other in’ hy eRe SA: 459 ise 152 
Parsons, Kan., to Okla. City_- 203 Op.Jotntly(a.)—M.K.& T-Ry (81 m.) | Rental... --.--22222 22222222222 585738 579.048 «663184 
Junction City to Parsons, Kan. 158/S Machens, Mo-..-- j 
K. C. Junc. to yong ¢ Kan..... 86| Kansas City to asap 43 Balance, surplus..............-.. $2,316.985 17,1 $17 773, 13 708 
klahoma 4 to Atoka.._.-.. 132| Dewey to Bartlesville._.....--. 4 | Dividends on ‘erred stock "Sua PAL: $520,000 
Junc. to Verdark, Okla._.  79| Moran to pease as 7 Wichita Lines revenue, $ , $722,119; net, Be. 433: 
F to Guthrie__........__- 23 | Wichita F; oO 418 | deductions, +5312 pps: net loss loss excl te income, 536; 
ee sais sia ne Waa o oy | ee ad in figures fs for fiscal your 1012-13. 
.& T.0f Tez. : m.)— ro ‘0 ini Mist Schaff, Louis; V.- 
Red Riv.to Houston.via Ft.W_ 357/| Houston to Galveston. --- --. - oN. Whitehead. St, Louis: See. Gari Remlagton, Treas”, Frank Jo cnaoe 
B to , via Dallas. 172|Sou. Pac Connection. San Am 6S | Louis, Mo.: Asst. Treas., J. B. Barnes. Now York. 
itesboro to Henrietta... -- . Austin to San M (see Int. —Frank ‘Trumbull (Chairman), Charles E. Schaff, St. Louis; 
ay dk pode 5Ee) ©. eer. Oe. B.C. 98 Hans Wit Wintertoldt, Frank &: Vander Jamies N. Wallace. Harry S. Black, 
Other branches._.--.......-- Magee Stuyvesant, Fish enry E. Hun orace E. An- 
Beaumont & Great Northern... 48 W (coy . - 
Mah wadeahed Pues 3 1018... . oo. can a cencacaccaeccccenes 3,865 | rer Fo eee eB fae aie 5 ek ay a 


ORGANIZATION. eras in 1890 without foreclosure. V .4 420-719: 
In March 1018 = Legislature passed a bill autho 

issouri naees & exas Railway of Texas to sake over the folle 

oe I ag Rena Be hing Buh Tay By wi 


I e& 8. W. Ny ‘ . 
. 790, 1298. fay’ 1014, $6.000,000 vo be expended for im mee Seen Salen. See 
op venee frame May 11914 86 000 be expended 
thin 6 years from 1914. V. 198, p. 523 
Aoctt Yor3 eeduired a half laterest in the Houston 
Anchor, Tex., to Freeport and Lightho ane. 23.6 a & Bre with 
Houston, 40 miles. V. 96, p. atooe 1089, V. 97, p. 1590. 


LAND GRANT.—Land oent in former Indian Typ (now Okla- 
homa), 3,110,400 acres, subject to Indian a See V. 903, Hite 
V. 81, p. 1042; com V; 67, p. 2225 V; 55. p- gaz: Ve ol. p 1186 

77, p. 2330: V. 82. p. 1102; V. 84, p. 508 nD 
1911 the Court of Claims sustained the Seemann s Ph Bip to the om 
pany’s petition: appeal pending. V. 94, p. 912; V. 95, p. 1057. 


DIVIDENDS.—On 1906 to Nov. 1913, 4% yearly (M.&N.). In 
ee 1914 none paid. at p. 1316. %y y ( ) 


ONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts in V. 51, 
495) cover, ene right to land grant, 1,599 miles of road, including line 
fannibal, Mo., to Boggy Tank (exenpe 71 miles trackage), sundry branches, 
and Sherman ‘Shreveport & Southern, but see below. 
Mitssourt Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
- 30.) $4,669,000 St. Louis Div. 1st ref. bonds reserved for ated 
a both issues; balance forext.andimpts. V.72, p. 1034; V. 75, p. 608. 
Sherman Shreveport & Sou. e. is — $6, a 000 at t 320, 4 r mile: 
issued, $3,689,000, of which $2, 000.000 ed, under M y « . mtges. 
Bonds were assumed on consol. 901 1034, liis 
The Missouri Kansas & Oklahoma and Texas 2: Bidsircta bs bonds, issued 
¥ cia ,000 “ 3h: V. parantesd. yay ee by ae V. 74, p. 1038; 
+P. p ayy 
tthe ane t and samnahtl 4s of 1904 ( 0800. 000 auth. issue) , $12,037,- 
00s is reserved to retire divisional ieartoaate at or before maturity; balance 
unissued ($17,523,000) for future purposes. Th ey are payable at the op- 
tion of the holder in sterling, marks or francs. hey are a second lien on 
507 miles of road and on the first mtge. bonds of Denleon & Washita Valley 
vale of wT rice a 4s e on a gee 3a ¥"80" p 22207 ive 
»  « ; 82.0 p. 987, 1407; A 88, an ST Geass ds —F 5 tr 191. V. 82, 
mo “ fun % 0 n ear om 
p. 218, Sk obs 84, 1 V. 85, p. 346, 654 Vy. 88 01,1 
nsolidated mortgage bi isi0 is limited to $125,000,000; F585 ,dod 000,000 re- 
screed rimarily for refunding and the rema’ nder are BW only under 
restrictions. The bonds were on June 30 1913 secured by the ‘on of 
14,505,000 bonds and $18,146,500 stocks, inciuding $4,727, 000 M. ik &T. 
erm. Co. of St. Louis Ist $6, 830,000 M. K. & T. gen. aie $1 “305 000 
Texas Central pref. and $2,662,: 300 common stock, and b «. lien on’ the 
property of the M. K. & T. subject to oan liens. In June 1913 $54,- 
tatty oh consols had been ror to be eee. of which oh $24.5 516,000 had 
issued and de ore the 2-year id notes 92, p. 725, 
ren. RAL oF aN 1491; At wae, v.92 Bio: 15 1 g5 1500. neg 9,000,- 
notes. due ay 5 mod = dated i a H sake dg A y tat 
and for equip. an tor Ah cad 
by Kor of $24,516,000 consol. 5s. V. 96, D. 790,863. 1157 1229. 
M.&. & T. of Tezas mtge.. $10,000,000, see guaranty. V. 56, p. 604. 
The Southwestern Coal & Improvement Co,’s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in Indian hy. 47 mall the sombeny also 
ns 2,350 acres additional, Den. & Wash. . 47 miles. mines, &c. In 
May 1913 sold $1,900,000 5% equip. notes. P96. p. 


EARNINGS.—10 mos., hance saggoit $27. 014, “a pet.S7, 478,442 
July 1 to Apr. 30. {i 1912-13__..Gross, 585, ,043; net, 8, 082 
Aver. miles operated, 3,817 in 1913-14, agst. 5 "450 ee 
ANNUAL REPORT .—Annual m mesting fim Thursda after first Mon- 
day in April. Bepors 10: 1912-13 was given s aise We 1579, 1300. 
ear ending June 2-1 191 ti if 


Avene miles 





iechinenietnds aptinteoaitateaanea-cidhin 10177 
_ _ SIC qaiaaraaaeays $32, 348 ere $28, 190719 $29,065,294 
Operating expenses and taxes....... 22,096,316 22,266,030 21 612,165 
O perating income. .............. $8,249,942 $5.920.689 $7,453,129 
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fick 


tem 


Neb., 


Pac. 
was 


and 


B 
trus 





1SSOU URI a 
Beets unt OLA gy trac’ Deniso: 
n, an : n 
oe. Branches, Dewar to Coalton, 


were defaulted. V. 97, p. 1 : ? y 

receivers’ certfs. was under consideration’ V. 98, p. 453, 611, 1316 

97'aoh ae .-—Limited to $25,000 per mile. V. 86, p. 1043. In July 1013 
struction and i 9d two years after completion “ee entire system gem oe bt 


1171, 1363. The M. 0. & G. Ry. of roxas Bs (31 181,060,000 auth thors 
— by the M. O. & G. Ry. 

iver and Denison, Tex.. ¢ miles Y-1Raes ov over yh Roa ver ae — 
struc., Sent Ve D. poh - 93, D- 1022. Eq. notes Dec. 1913" 3650. 524. 


ots Alfred J Ez. B. Kansas. 
rey “office 71 B’way.—(V. 98, p. 611, 1157, 1245, 1316, 1460" 1608, 1694.) 


ISSOURI & NORTH ARKANSAS RR.—See page 142. 


MIs U OKLAHOMA GULF RR.—Wagoner, Okla., to Jopt 
tb miles, com comnpieted in 6 fee +) 2. Brojected from Dallas and Wort W 
m., and D Denison, T Tex. veka 
kigpome Cs 622. See M beatin. a Gulf Rall V. 94. 
eu ada. On Dov ise arent. 
lst 5¢) are ted to $27,500 mile, of 
Mar. 1912. Bauipinens trusts 


ee 
33 
iE 
a 
= 


D. 
HOMA & GULF RY.—Owns and operates 229.72 
extending from Wagoner to 


5 m. 
erree,2.4m. Missouri Okla. & Gulf RR., see above. Oklahoma C 


Term. Ry., auth. stock, $75,000, owns steel bridges over 
isganeen thvars used ‘oll : 


Ww 
98, p. 236. 


had been sold. Tatereet, 1 it isstated, was guaranteed di 
(Construction) Co. of Kansas Cit it? 


NINGS.—For 10 mos. ending Apr 2 }2}4. » $1,023 3 222, agst. 


EA 
s908.4i8 in To12-13: Ag $12, A783. 


t. ending J'ne 30 
gross, $1,078,895; net, $70, ngs 81.00 ee. >. 1316.) 


(1) MISSOURI PACIFIC RY ake Map. p-—-Operenes an important sys- 


extending westerly and southwesterly from Louis, Mo., inclu 


main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas City to Omaha, 


6 m., and branches in Missourt, Kansas and Nebraska. Through 


the St. Louis Iron Mt. & South., which it controls, connection is had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louls Southw., the whole forming what is known as the “Gould dy 


Lines Owned— Miles. Leased Lines, &c.— A 
St. Louls to Pueblo........... 896| Boonville St. Louls & Southern 44 
Kansas City, Mo., to Omaha... 216| Kiowa Hardtner & Pacific Ry 1 


Other main iines and branches .2,667 | Trackage to St. Joseph, a. 
Total Missouri Pacific and branch lines 


Also controis St. Louis Iron Mtn. & South. and leased iines, 3.365 miles. 
Grand total Missouri Pacific mileage June 30 1913, 7, = miles. 

In July 1912 made a joint traffic agreement with the Chicago & North 
Western Ry. for meg, | through trains in both oe between the 
Tie Cities and Kansas Cit 


y, via Omaha and Sioux City. - 95, p. 111. 
Missouri Pacific Ry. Go. owns about 40% of the AUR ‘of the *‘Sanvet 


& Rio” Grande RR. Co., t e latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. 


Co. owns a majority of the stock of the Western 
Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
completed in 1910, making a line from St. Louis to San Francisco. 


ORGAN.—Merger in 1909. V. 85, p. 1646; V. 89, p. 52 \; 91, p. 1705. 
In 1912 ee Gonaas tlie Co., Blair & Co., John D. Rockefeller 


Deutsche Bank, became directors. W.02 Db 462, 726, 795, 1109. 


shee \€2; °83-"87. "88. "89. "90. "91. °92-"00. "01. '02-'07._ 1908. None 


6% 7 yly. 5% 4 4 3 None. 3% 5 yiy. 2% stk. since. 


ONDS.—tThe consol. mortgage is for $30,000,000; balance unissued is in 
t to redeem prior bonds if deemed best. Abstract in V. 47, p. 287. 


Dp. 

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured b y morteage bonds of new roads at $12,000 or $15, ae) eke miles 
these embr line Fort Scott, Kan., to Pueblo, Col o., &c. V. p.6 

The 4s of 19 5 are limited under the “frst and refunding ee BTA 
the $37,255,000 outstanding; they ore secured by an ¢ sot amount at ar of 
Iron Mtn. stock. Compare ¥. 80 SPs 

The first —t BR as, of the Kansas & made in 


80, p. 712; V. =. wy, iss 
p. 452) is limited 0150.00. 000 (at not to 


1908 (V. 86 _ 
pan AN $0050 Dp. m., including $15,544 p. m. of — underlying De bonds) ; 
$20,687,000 bonds secured thereby were issued, but of these $ 5,000 
have been Pistsse under the new Missouri Pacific “first and aku 


000 to retire underlying bonds of constituent compa 


at present held by trustee of Mo. Pac. Ry. ool. trust 5s of 3°37 and °1920; 


81,000 reserved for exten. orimprovt. V.90, p. 1171; V. 91, p. 337. 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES. Mtles P Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ret Gis ss So $5°500.000 (V 94, p 681) -.-...-. ait Mn loc ucatisek nes wane abltd ates palates cebbae as oo! va saeco ce baud Guedéscece 
Paul notes , S Bos guar ‘‘Indujstrial |Cos” and/|V 92, p 883; 5, P| 1747. 
s Iron 
guar mtge ($45,000,000) g- Ba.zc* 1,538/'81-’87| $1,000) 37,206,000 5¢ |A & O ave 11931 Bankers Trust Co, N Y 
do gold stam guar & int_.zo*; 1, acta 1,000) 5, 1:90 5¢ |A & O/jApr 11931 do do 
Unifying & refund M gol Pry ege .-Mp.xc*&r| 1,543) 1899 1,000} 30,551, 4¢ WJ & J Suiy 1 1929 do do 
River & Gulf Divs ist ,000,000 g-Ba.xc*&r*| 771) 1903 |1,000 &c| 34,548,000 4¢ |M & N/May 1 1933 
lst and ref. M $200,000, authorized. ._.....x ---| 1912 |.....-...| See text 6 J & J July 1 1952 Union” ‘Trust Co, aN Y 
Oar trusts ser Ser T to V EM --.|'05-"13 1,000 529,000 5 g-¥ To June 1922 Townsend. Whelen & Co 
og faethe aaiea Testa eae] =| 190) ERM BURRS BE uO eMalns Site Hau Genter tae Go 
o u s-a ames ow * . * 
do _ do es 8 das part | ar ae "| Soe 1,000, 472,000| 5 {iM & S\Sept wT 1923 Phila Tr Safe D & Ins Co 
Littie Rock Junc lst M assumed_____....- ° 2) 1891 1,000 $35-000 6 A & OJApr 1 1936 Bankers Tr Co, N Y 
Pine Bluff & West 1st M assumed red 10 years 105_- 44) 1903 1,000 ,000 5g j|A & O/Oct 11923 New York and St Louis 
Little Rock & Hot Sp 1 gold see a” 53] 1899 1,000} 1,140,000 4¢ V7 & July 1 1? St Louis and romneeen hia 
Mobite & Birmingham RR—Pref stock ($900,000)_-..| -..| -.-- 100, 900,000) 4 J & dJ\July 11914 2%|JPMorgan&Co,NY,&Lon 
Hen go SCR aneEmb areata c| 150) 1895 200.1000/ 600,000; 5¢ |J & JiJuly119 J P Morgan & Co, N Y 
First mortgage $1,200,000...............- ‘c| 150) 1895 |200,1000| 1,200,000) 4 J & J\July 11945 do do 
Mopile Ohio Stock RE ill n ib anecinnisswiam bene hom Gras 100} 6,020,600/4 in 1914! Yearly June 26 "14. 4%|Washington, D C 
obile to Columbus jbrincipal oo) =F Pe 472, 1879 | 500 &c| 7,000,000 6 J & D/|Dec 1 1927 Farmers L & Tr Co, N Y 
First M exten Columbus to Cairo & bran 527| 1883 1,000: 1 oO on 6¢ Rr July i 1937 do do 
General mtge for $10, eon sid) wea? F. so° 527} 1888 | 500 &c| 9,472, 4¢ & S\Sept 1 1938 Hanover Nat Bank, N Y 
Mon Div list a ae ty 000,000 g(V66,p 1045)Ce.zc* 189} 1897 1,000; 4,000,000 5¢ iF & AjFeb l +t § do do 
ba & B Sh Ist $2 ely 0 assumed egg 38} 1899 | 500 &c 200,000 5¢ iM & N|May 1 1949 First Nat Bk, Mobile, Als 
45° form g74 coll * or 91200 x due $60,000 s-a BES 3. AR MRE 840,000 5g |F & A15\To Feb 15 1921|Guaranty Trust r Oo. NY 
&0O 8t 8 eg Job ered 1024 Cexc* 159} 1913 1,000, 2,500,000 5g iJ & D)\Dec 11927 Hanover Nat Bk, N Y 
St Louls & Cairo S500 600,800 sae tie dia we wee zc 159) 1886 | 500 &c} 4.000,000 4¢ 3 & JiJan 11931 Farmers Loan & Tr, N Y 
New coma’ SR Sas ahatad col SEL oeaene eS Re SERRE: REE a ee aaseebaeae 
Gold no SEA ER ase) SEE Iocnigeena Ek a, rota Re 
Equip tt tr Ser “A” ind ow nn osee cow x onal aaa 1,000 498,000 5 M&wN May : 1918 Farmers L & Tr Co, N Y 
do Ser “B” s mee tathanceressocose® ---| 1899 1,00) 499,000 5 A & O|O 11919 ° ° 
do “D” $33,000 due s-a._....._-_--.. ---| 1905 1,000; 66,000 4 ‘ a Tyan *15-July '15|Guaranty Trust Co, NY 
do “EB $46,000 t to Sen 14 pence. 000s-ax ---| 1906 1,000 180,000 4% eM & S)Sept’l4-Mch '16 do do 
br Ser “*F** $25 $23,000 s-a_...... x oval Dl nadeéode 360,000 4% \M & S/Sept’14-Mch '22|/Bankers Tr Co, N Y 
> 84. © WOls leet Geutaiionens "1x bel abes [<6 og tees 90,000 5g |..-.....|Oct 1914 \Guar Tr Co or St Louis 
“G"" $32,000 s.-a.—last 3, $31,000Ba.x ---| 1913 ,000, 605,000 5¢ IM & N\Nov’'l4-Nov'23 Bankers Trust Co, N Y 
motile Terminal & Ry feo Ala Tenn & Nor Ry. = - 
Malon ee New York Cent & H RRR. 
ee Bec an $1,500, ee wotat peas. ---k 37) 1902 1,000; 1,290,000 38% eA & O/Oct 11942 Treas. office, Pittsb, Pa 
Sapueiia iver RR—Bonds—See RR 





The ‘first and refunding’ bonds of the Missouri Pacific Ry. Co., dated 
1909, are limited to a total of $150,000,000, ring interest to be fixed for 
successive issues at not to exceed 5%, and, if ‘eg with conversion rights 
See circular, V. 89, p. pe nntie 5 813. bject to call at 110 and 
interest on equal interest d hey Sept. 1 1917. either as a whole, or in 
amounts to the pl ged St. L. Iron Mt. & Sou. bonds in case these 
last —— redeemed e immediate issue consists of $31,981,000 5% 
Series ry Rot convertible at face value at holder’s option into stock at 
par Fiimy Sept. 1 1912 to Sept. 1 1932, and ding such period 3 Bp to 30 days 


tion, ed for 29,806. A cold'and 
ap ae oe ke Ee a 





























STOCK.—Stock authorized, $190,000,000; RG, cautstandiag. $44, 391,299, of 
which $44,336,704 June 30 1913 owned by Missouri ic. See below 
DIVIDENDS. —1902 2. Re 10% yearly; 1905, er og 1900-06. 14%; 
1906-07, 10 1907-08, 909-10. 6 1910-11, none; 
1911-12, 4%. "1913, 4% tr & ys ); 1914, Jan., 2% (paid Dec. 31.) 
BONDS.—General consolidated a is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed e og i Pacific guaranty of 
principal and et pal form of eer was in V. they are 8 

t lien on 1536 miles - 68, p. 85, , 520; V. iB Ry 704, i204 

The gold 4 ot AS (first e $30, 000) may be increased not over 
$10, 000" at $12,000 per mile. for construction or soquisition and ya 


Total Authorized Issue of $150,000,000 First and iy oped Bonds. ment of branches and extensions. They are secured by a lien (subject o 
Tee - oes A 5% pode e bonds (i) $19,700,000 u to the general consols) on all the railroads, terminals and equipment of the 
a lke amount of gpceraine, Se nds (inclu company owned at the time of the making thereof and also a first and onl 
$1 715.000. 800 of 44 $20,687,000 K ‘ac. bonds here: lien on all stocks and bonds Secment embraced in the Sreay of A the gold fund- 
tofore certifi re roviding for payment “a floating debt ing note indenture, all leased d branch lines, or their bonds and stocks 
and not less Shen's $4 000 for impts. (V. 90, Pe Jes cnces $29,806, acquired by the loan, and $23, 708 on. aeuee & Pacinoseconds, , t- re exten- 
to refund a like amount of underl Bilicatunacs 66,293, sions, &c. V. 68, p- 619; V. 70. D Pp. 704, 12 134, 
Reserved to provide premiums, &c., if re req inrefunding... 4.640, ¢ original $ 00.060 River & G eit D Divisions rr) * 1508 Sere 
vo fe retire a like amount of equipment obligations.... 6,500.0 by a first lien on 678 miles of road built or under construction (ee (see yoy 
ed (together with Bed Aon ps not required for refunding) and on terminal pro at St. Louis, East St. Louis, Cairo and Thebes, 
for extensions, betterm and equipment and bonds secured and 8,000 acres of coal ds in Illinois, and de t of the bonds of the 
by first on union depots, stations and te Unie Ry. of Memphis. Additional bonds may issued up to a total of 
ities under l restrictions (see note below) __........ -760,500 | $50 at not over per mile of main line,for new co o 
Note.—-Bonds converted into stock and canceled, but only to an tion cat | $15,000 000 per mile of second track and branches, but not exceeding 
gate of $40,000,000, may be re-issued for ogenoes. equipment, &c. the actual A aoe and for ee | terminals, equipment, double tracks &o. 
The issue is secured by a direct lien on 3,779 miles first main track and | V. 76, p. 543. 600 . 77, Dp. 1875; ARCA 77, B- 
952 miles Ay other track, subject to $66,293,000 underlying bonds, also | 2036 see also V. 222: V. 86 p. 230 7: V:89, p.i 
underlying bonds on the entire Vv. 90, “ty 850: V. 91, >. 39> - Fine Blu eC West 78, p. 103, 769. 


subject to certain uipment valued at 
$18,621 are and all other property now owned or h hereafter aog 
They @ first lien at once on 165 miles of first main teach a ‘after 
retirement. on or before Nov. 1 1920, of $43,025, 000 of the under! 
on at least 3,079 miles of the present a ot 3,779 — 3 
moctqeee os age on aoa oY thereof, and de of at least $38,44 
total limited 219,000 bonds secur: > a mortgage on 1,367 atin 
Nou Sy siving bonds in nan’ of public can tend 
A po 5% go 2 rene, gue Sune T 1 1915 (as extended one 
ear at 0%) aro secured by d ma te t. Louis Iron Mt. & Sou. 
st & ref 6s and $1,070,000 Aiea ; 972 000 Mo. Pac, lst & ref. 
yes ye ti > Snes, ); 8? 300 000 pre ad $15.00, is hi get Pig , ae 
acific no ue 
June 11915; $490 ,009 Concordia Coal Oo. Ist M. 5% bonds: $150,000 Bar- 
Cross 88 Bric "i Ls £35 O00 Pueblo tod ¥ Yards Go. On 1608, 
‘Oo ° , ’ 
ea NO oe a Re — . 


The collateral may be withdrawn opines aluations Beet in ne papoomens 
or chan with the written assent of Speyer & Co. he St. L. 1. M. & So 

peace eid me ony a a. aoe or evidence of debt: wlinoit spe 

er ts) e remaining notes were reserve ainst the 

deposit of ad tional collat. V.92,p. 1436; V. 94, p. 827, 1057; V. #98. p.1537 
GENERAL FINANCES.—The company on June 30 1913 owned $7,000,- 


000 Febesh Re pref. stock and oe St. Louts & Iron Mtn. $2, as ny 4 ref. 
and $2, com. stock and $2,913,200 first ref. and 1 hg 
Mee In May, ig) 26 20. gue. oo 0 3-year 5% secured ford notes were sold and in 
Me iio Grande 100,000, w goth ve 7 1638 "kink a: a ob 
.p. e r 
ments of system May 1914., V. 98, p 37, ie aripe rates ated 


EARNINGS.—Of System for 6 months ending Dec. 31: 
to13 $32 019 § 882 $8 $50; ‘500 1139 745 apt te 80: rrr 
1912 - = -—- 32.847.646  8.930.1 1.066.353 $9 O51 B08 sib 307 


21,609 
r 10 mos. ending April 30 1914.4 5 hae aaa. 590, agst. $52,324,996 


in M1213: net, $12,093,728, agst. $12,375.63 








ANNUAL REPORT .—Fiscal year ends pen 30. Report for year end- 
ing June 30 1918. t = V. 97. p. 1032, aos. 1136. Annual 
Lots in Marén. ars for Misepiel Pacifc Sytem oo 
— 16-11, ‘ 
Hie ara: Soe SSR sh 38 ana HAE an 
as dg alas dee % 4 i, 19,137 
Net earnings. -......--.- $17.456 £12.999 G5R $9.448.B456 353. 471.765 
cee eee oe) ---0t e 2 713) i 0 a3 Compart 
Houkale Wi cabcaliancows “What ake Ts woe ~ > Mpees 
te Se ee sur.31,d56z, adi d1,9/Y,OYZdt.35,232,55¥sUr.$2759411 


Pres., Benjamin F. Bush; Sec. and Treas., A. H. Calef. 

Directors—George J. Gould (Chairman), James Speyer, Edgar L. _ 
ton, E. D. Adams. Edwin Gould, Edward T. Jeffery. in¢don Gould, J. 
Metcalfe, Edwin G. Merrill and Finley 8. Shepard, New York; at = Bush. 
St. Louis: S. F. Pryor, St. Louis; Lancaster Williams Md 
N. Y. office, 165 B'way, —(V¥. $8, p. 1393, 1460, 1537, 1609, 169t. P87" 


soUTHE missour I PAgIFIC EXSTEM—ST. LOUIS IRON MOUNTAIN & 
Sy uulens Bt Laue te Thaksin, Porn ald to Dlagto Sone ba Gite 
: es, Paragou a n Jct., ittle 
Rock to Lake Charlies, La., Little Rock to Oklahoma-Kansas State Line. 
Gordon, Ark., to Vidalia, La. , and Diaz to Carthage, Mo.; total main line 
ponte, 2,150.93 m.; branches in Missouri, ae KT ‘Arkansas, Louisiana, 
1,034.98 m.; total owned mileage July a 1913, 3,185.91 m.; trackage and 
under lease, 178.89 m.: total operated mi leage sais 1 1913, 3.364.80 miles. 
The stockholders will vote on Sept. 8 1914 ai upon acquiring trackage 
hts over the Texas & Pacific Ry. from Ferrida Dye ap aed to ‘Addis, 
miles, and thence easterly to New Orleans i. and (b) guaranteeing, 
it is said, $7,000,000 Trans- Mississippi Terminal bonds jointly with the 
Texas & Pacific Ry 


-— (See 


urchaecd “Arkansas Midland, Little Rock & Hot Springs West- 
— & wee gis St. Louis Watkins & Gulf, Arkansas & Lou- 


Vi Dist s and refandins bonds of A333 ($200, 000, 000 auth. sone) “have 
interest limited to 6%, of which $ 7,000 are issuable to retire the $11,- 
300,000 improvement bonds and me yO. 000 3-yr. notes dated June 1 1911, 
reimburse the Missouri Pacific for ‘advances and for other purposes. 
the stock in any given year, one-third of the 

$1 000,000 is “0 hg res =e a pay 2 fund to begin Sept. 1 1s anes so gzcest 


to 
After 4% has been paid on 
1, PR cancel or reduce bonds. See V ep. i? 

5. $5.5. 813, V. . 96, p. 1157. 17: V.97.p. Ate. f p June 36 
i9it $5 B34 500 been issued (of whi 4,500 were held in 
the treasury o by is teeked aoe the remaining 25,000,000 deposited 
under the $24, 94 000 extended Mo. Pac. notes a une 1 19 


Purposes for which Remaining $172,203,000 Bds are Reporied as “Reserved 


Refunding $134,389,000 underlying bonds issued or issuable, v 
General consol. railway and land mtge. bonds__.........--- 3 509,000 
Unifying and refunding bonds...............-.....-..-.- ,000, 
aren and Gulf divisions Ist M. bonds..............---.-.. 50,000,000 
Pine Bluffs & Western RR. Ist M. bonds.......-......-.-.. 880,000 
Refunding equipment obligations at maturity--_-----.--.-.- 5,928,000 


To aid in refund‘g, extend‘ 


oF retir’g endestying bds., not over 19, 
Future acquisitions and ad & 


tions, new rolling 





nme “Gun 10 months , ending April 30: 

03 .— Gro. Net ther Inc. Charges. Bal., Sur 
1913-14 ----$28, 023, 253 $9,085,525 $349. 661 $6,804,059 $2,631,126 
1912-13..... 28:871.796 8.720.290 327,219 6,3 3,510 2,653,997 

REPORT a ete. in V. 97. p. 1108. 1136. 

Years aaa ne 30— 2-13. 1911-12. 1910-11. 
Miles aes end of year.........- yf « 337 3,314 3,313 
Gros aoe Caddies cece nees $34,136,598 $30,102,115 $28,567,821 

o cornings. i pubbecscinnwcoadaben 468,986 9,915,129 7,986,765 
BEE SE oo.cecdadccsnecccoive 62,351 497 ,531 
Total net tacome Saba ene inner hnitae ass 11,931,338 10,412,660) Compari- 
Interest on i cthhandedihovinn sea 7,509 5,977,525 son 
Taxes, bridge expenses, rents., &c... 2,425,143 2,312,557) changed 
DIVER SOW cw cccndsccaccccces .775,649 1,775,649 

Balance, surplus for year........- B ack 193,037 $346,928 $818,576 

DIRECTORS.—Geo. J. Gould. Chairman), Benj. F. Bush Pres. 

tt .~—yro E. T. Jeffery 


Finley J. Shepard —— Speyer 
Simmons. J ay iggin. Jay Gould, Edwin G. SO eeeill, 
ons, J. G- Bo fh. Pratt perv. 98, p. 1245, 1393, 1768, 1920.) 


MOBILE & BIRMINGHAM RR.—(See see Southern Ry .)—Mobile to 
Marion Jupenes. Ala., with branches, 150 m Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter coin to meet the intcrest on 
bonds and to guarantee a dividend on the $900, pref. stock of 1% for 
first year, 2% ~_s errant ear, 3% for th year ang A ge Be fourth Ag 
and thereafter. 800.000 000 common stock by 
Southern ny ‘and voting power on pref. assigned S on Ry A ry 
lease. P V. 69, p. 391; V. 71, p. 1013.—(V. 72, p. 137-) 

MOBILE  SACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. 

MOBILE i& OHIO RR oo 4 Step Southern R J Owns from Mobile, 
Ala., umbus, wo * Cairo to East Louis, 152 m.,\ with 
Goole As Stitt m.; propeletery line, Hesencky & Tennessee} RR. 
to East Cairo, 19 m.; branches to Columbus, Miss., &c., 42 m.; Cotuzabus, 
Miss., to menteeey: Se 167 m.; Mobile & Bay Shore Branch 
with Warrior ranch Warrior read ni: (all stock and bonds 
owned), Tidewater, Ala., “t0 > iellerman, 14 Blocton Branch, 13 m.; pia 
owned, 766 m , 189 m.; total Suns 30 1913, 1,122 miles. Mis- 
sissippi antitrass suit, V. 95, p. 1403 

STOCK.—Stock authorized $10 000,000; outstanding, $6,020,600; par 
$100. The voting power on $4,984: 200 of the stock is exercised by the gen- 
eral mortgage bondholders by virtue of deposit of old debentures of 1 


DIVS8. (Since 1908-09) bet ye 1910-11. 1911-12. 1912-13. 1913- 14. 


June 30 years......--.-. 4 
in 1913 the Southern had acquired $8,249,000 of the $9, ty 000 
6,020,600 stock, issuing, $ for ts col- 





89, 1543. 
Owns $23, 703. 250 ro the $24, 984, 756 Texas & Pacific seconds exchanged | 
for 65% in gold 4s. 


See “Bonds” below. 





generat 4s and $5,670,200 of ‘the 


ateral trust 4% suid ny meh in exchange for the M. & O. general ‘4s, “aneured 
a3 a pledge of the latter and also issued stock trust certifica ‘or stock a 
vidends being payable (A. & O.) at 4% in perpetuity thereafter. .. we 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPARING Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, . See notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Montgon Wyom & Sou—I1st M gred 110 text.._Emxc* 33} 1909 1,000 890,000 5¢ |(M & SjSept 1 1939 Empire % Co. NY 
Monto = et M49, 760,000 M 908 7 78 extended in’s6) 1s8tin $1, S 1B OUY 5 M « N/May 1 lyzt Goshen, 
four red 105sftext U P.xc* 57| 1913 1, 2,750. 5¢ iF & Aj\Feb 1 1368 Union ‘ir Oo. Pittsburgh 
ntral Terminal get M red 105.. ..-| 1914 | £25; &c| £1,028,800 5 J & D'Junell London and Montreal 
Morchong & North i Fork R—ist M gold_.... -...-.. ---| 1908 1.008 373,000 5¢ \F & AjFeo 11 Ciearfield(Pa) Trust Co 
M gold (see text) Usm.xo* 55) 1903 1, 1.200.000! 5¢ J «& es i? U S Mtge & Tr Co, N 
m gan’ s La& Fee Set M (N O to Morg C)F.zc*| 102) 1878 1,000} 4,935,000 7 A & O|Apr 1191 SP Co, 165 B'way. NY 
mortgage Alexandria Section gold pia, aa F 157 150 1.000 1.49%; 6¢ 3 & J Suty } } 
Mergantows & d—ist M $125,000._......-. ooal'e 500 ° 5 J & JJ Bk of You Val, Morg,WV 
ist m  iphoatetae ne: epee aBe “-"| 1905 | 500 é&e| 1,500: 5 |S & Jian 11 Davis Tr Co, Elkins. W 
Morris & sse k 7% Wee GO Wisksl cost shes 50] 15,000,000; 7 Jo & JIiJulyl "14, 34% Del Lack Western 
irst m under ease__..- 119} 1864 | 250 &c| 5,000,000 7 M & NiMay 1 1914 Purch nag > L& = RR 
Cons M (for $25,000,000) guar DL & W._Us.xc*&r} 119) 1875 1,000} 11,677,000 7 J & DiJunel 1915 
First ref M gold -000, guar p&i (end) F.xc* &r 1rg} 1900 1,000) 17,594,000 3% eI & DiDec 1 2000 = bm 
jt Bly gy heme ension stock “ttre Be emcnee . 100 1,000 4 M & NiMayl ‘14, 2% do do 
M $300, red par.-| ...| 1903 1,000 00 5e |M & S/Sept1 1923 Brooklyn Trust Co, N Y 
ere RR Stock \r feo BEL guar) text.__ a RNR 50 282,350 5 J & J\Julyi5'14,.24%% Ries Terminal, Phila 
it BE SRODM00..con-ccncsccs-.. ee | Range 500,000: 6 iJ & JiJan 11937 Ogden (Wash) Sav Bank 
ene mortg ,oa sie! MRR iP a 38 1900 1,600} 160,000) 4 [A & O/|Oct 1 1925 American Trust Co, Cleve 
& lst M $1,000.000 auth__ ee 8 See text =: lems eee BED Lee ke 
notes call 1 1 bef Oct 1 1913 th ---| 1911 1,000 425,000 6 A & O!Oct 11914 eS Cote Seen ne 
Muske d Rapids ind First M g .- 37| 1886 1,000| _ 750,000i 5¢ |J  & J\July 1 1926 Winslow, a banter Co 
Yu lst M gold s f red 102 4 _.Gx.c* ---| 1904 1,000} 2,934,000 4g J & JiJuly 1 1924 U 8 Mtge & Tr Co fy 
Yashaa well—Stock 9% rental 92 years B & M-_ 15) .... 100 0,000/See textiM & N|May1‘l4.4%%|Indian Hd Bank, Nashua 
; aghvit tt & St Lou Be, bork 16,000 Odean eX ee 100} 16,000,000/7 in 1913|F & A/Feb12°14,.34%|New York and Nashville 
M on Fayette McM b 000 p m)zc*&r| 125) 1877 1,000 75 6 J & dJiJan 11917 Hanover Nat Bank, N Y 
First Prete opty on i. Branch..........- zc* 29) 1877 1,000 0,000 6 J & dJiJan 11917 do do 
First mortgage on J Branch._......-.- c* 43) 1883 1,000 371,000 6a 3 & dJiJan 11923 do do 
vue qecte on Centreville Branch g-.. *&r 46) 1883 1,000 376,000 6¢ 3 & Ji Jan 11923 do do 
ty “recy oy Br Br due me Se 000 yly: Lay ‘ese 20) 1 ood 1.000 7 140,000 4 v4 . 3 re 1016 to1917 - ~ 
ne mtge 30,000 m $.ZC -000 -608,000 928 o 
ays $40 1888 | 1.000; “‘s77;000| 46 IA & OlAbrit 1998 do do 
Nashvitie & ATTEN... guar 7%™% by ite lly} .. 25| 3,553,750 7% |J & JiJuly1914. 35%| Nashville 
Rash vine Florence & Sheffield—See Louisville Nash | ville 
shville Terminal—First M gold int rent red 105_-x ---| 1902 1,000 ,000 6¢ J &@& J aul 1 1983 Mercantile Tr Co,StLouts 
ew mtge $3,000,000 auth (V A i a coil cust SOUR |.<accuum NoneJne’13} . - - AE PEPE May 1 194 GAT) EES 
National & ys ot Mexico— (om stock $ meade: alae) MR) RE > > ERASERS BRUCE SRI liaise Sai City of Mexico, Lond, &c 
Tst pref stock 000,000 4% n-c (p & d)_-.--- seat bak: tedate te ie 7) Oho Seetext |F & A/Feb 10 ‘13, 2% Office, 25 Broad St, N ‘ 
ref stock $125.000.000 5% n-c eA i laa aos Re ee pet PSE 20,.349.266 is Bs ce ta al We es a es a Mes dah 
or lien M USgred 105beg'17 meta ee. xe*ér*) ...| 1907 | $, £, &e) 84,819,315 4%eJ & SJI\Suiy 11957 “See text 
S gold redeem par (text) guar..N.xc*'  ___| 1907 '8, £ &c | 50,747,600 4¢ ‘A & O'Oct 11977 ‘See text 
BONDS. of 1888 abstract - 47, D; 83. V.60, p. 967° | _ MOUNT HOOD RR.—Hood River to Dee, Ore., 16.4 miles. se net: 
of 1907 are guar. by Amer. ©: eT V. 84, p. $86. ,000; par, $100. "Blonds see table. rear 191 2-13 Fi fen 
The Bt. Louis Div. 5% | gold bonds (limited to $3. 000). dated Aug. 2 527; | int.. Getatee, $53.801; bal., 3.21 "pres. 
gosh aie y Ce GN Se ticesaits ets ars cia am, | Wotan Dew, Gres Bec. b'tree. wo Motes 
0 ? w 
fect io St. V. 96. p- 554, 1022, 1365, 1773 1840. and V 70. aa? ss MUSCATINE NOR & SOUTH iene a tye ve ., to rts 
The stock stockholders will vote on July 14 1014 = authoriz orga 000 This inclu 4.6 miles Sreokase. the Brite. a 
3-year gold notes for improvements and equipment and (d pt parallel Tightof wayon4miles. V. 80, p. 1059. ; par, $1 
secure not {000,000 50- gold ponds, of which In June 1910 filed a 3 ,000,000 mtge. to German Trust Co. of Davenport, 
to refund said notes, equally V. 98, p. 1537, 3,000,000 Towa, as trustee, the ,000 bonds issued thereunder and all of the stock 
First terminal mtge. and coilateral trust he of 1911, x? V. 92, p. 119. taht epost —. Sg §i25.000 5-7" 8 8% B80. 706. — mes 
EARNINGS.—10 mos., . (1918-1 --Gross, $10,810,211; net, $2,443,532 Wer’ secs caittie Tus Se tate ones Ot ee det," $17,401; 
July 1 to Apr. 30. 1912-13-_Gross, 10,121,981; net, 2,694,468 | caused washouts in Mch. 1912: int. taxes, &c., $350 ; Foad no m- 
REPORT .—Report for 1912-13 in V. 1813 323 1421 (0 oper. fe independ: enuy) pied un until 19}3: H. Ryan; V.-P. Chas. N oes: v. oP. 
Totet apart tevenae.. $12°377 660 $11 207. 432 sit 497 347 Hoibert. Office, Muscatine, fowa.——(V. 08, p. 689, 1584, 
Net over taxes... 122222222. 3831-751 2°719:050 2.988" MUSK as GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Net. including other income... .-.._. 3 3 2. 949,082 3.218.430 | Rapids to Muskegon, Mic ad m.; trackage. G. R. & Ind. at Grand Rapids, 
In Bt MR 4.961 2,604,581 | 3 miles. Operated by G. & Ind. RR., which was foreciosed in 
Di DES tienciivenebees 5240834 240, 824 (4) 242.824 comnideration, - net year 1913. Stack anaes e360 6 308, par. ga tesud . 
33: n . 
Additions and betterments_-.......- 751 8, 5. tee, bee. 7 552.884 ents, $6.804: bal.  $7.512.—(V. 
Balance. surplus___.....-. $381,243 $172,496 $362,690 » P. 560.) 
., Fairfax Harrison.—(V. 98, p. 611, 1537, 1694.) 


MOHAWK & MALONE RR.—See N. Y. Central & Hudson River RR. 
““MONON.”—See Chicago Indianapolis & Louisville Ry. 
sonnecting with the RR.—Brownsville, Pa., to Redstone Jct., etc., 41 ar 





co be Pittsburgh & Lake Erie and Pittsburgh h Virginia & 

poy eee hy ns were being’ poppe dpe gh UF YN 
n 
for teens &c., and purchase of Buckhannon & a noi wie the au- 
— to ‘be perks $10,000 V.96.p $1,428,000 000; 
per. S120. Feng, ae Pitts & Lake Eric a. ae 
Hsdtpbiac ts pepe eats laa ces a 
p other me my ° ry 
five: (8%). 4 008; et sur., $520.410.—(V. 97, p. se 


an.) paid M 
ba ye 2d M. 5s due 
Orme Montour 7 to the Mifflin Yards 


m Northern Pacific, to Belfry.and westerly to Bear Creek, about miles, 
a vs 
nds June 30 1918. $40, nee. 

, taxes. &c., $58.- 
MONTGOMERY & ERIE RY.—(See Map Erte RR.)—Owns Montgomery 
lles. 
ov. 10. 8. fd ., $6,500 per an. Th Oct. 1 1927 
1.34 m. extension 

e. In 


i poten WIOMING & SOUTHERN RR.—Owns from TE Mont., 
Stock Outstanding. $1,000,000, Additional bonds at 
$25, par ne v.89, AS. 470. Equipt. Year 
ending June 30 ‘1913. $179,742: net. $73.791; 
521; bal., sur., $15,27 P"Piss.. Sieak 6 Gann, 89, p. i281.) 
to Goshen Leased in 1872 to — RR. wena now 
16.000 er an. eH $150,000. ay 1° 328 
MONTOUR ards of Bessem 
& Lake Erie RR ( o. ri Sh eaeeet 
f been mad: 
‘s Run 
Stock 


$1,300.009 pi ed by Pitts 
i. Bonds. $3 $2, 750. 


whole on and after pando of rw 


Y 
gt: 1911-12 (13 m.), gross, $160,418; net income. $65. 757: total ded ae ° 
$19, H +, sur. . $46.627.— (V. 96, p. 286; V. 98. p. 236.) oe 
MONTREAL CENTRAL TERMINAL CoO.—V. 98, p. 1845. 
OREHEAD & NogTH FORK RR.—Morehead to Redwine, Ky. 24 
es; 6 m. branch. 4 000; out, $20 $260,600; $100. 
Bonds auth., '$500.000; “0 $373,000; Clearfield Trus rus # Oo. Biearfield. 
above. For year ending June » BTOss - 
B00; not, $18.67 1: ints and cares. $19,994. IWS. Townend rome, 
sen Tenn. Sec. & Treas., John W : Wrigley. Office, Clearfield, Ky. 
MORGAN'S LOUISIANA & TEXAS RR. & STEAMSHIP CO.—See Mup 
— D.—Owns A giers to on ville, 205 miles; 
to Port Allen, 53 m * 
Sag OS ML Ry Mag slag NL 
ac. Uo. owns ) iv ye . ’ . 
1908-09, 4%: 1909-10, 5%: 1910-11, 6%: 1911-12, 4% Os 29% 
EARNINGS.—10 mos., {1913-14_...Gross, $3,991, 196: net, $953,360 
see 1 fo Ave. 30. o0 O19; eros. $470081176 ne 1338 net. 67 ,589 
g June gross, $4, ; net ot 
$753,401, deficit after charges, $106,212.—(V. 76, p. 548.) ee 
MORGANTOWN & KINGWOOD RR.—See page 140. 
MORRIS & ESSEX R «(See Map of Delaware Lackawanna & Western.) 
—Owns from Hobo mn . J., to Phillipsburg, N. J., oe aations branch, Den- 


ville to Hoboken, N. 34 miles: leases 38 miles: total o . 157 miles. 
or a 


tulty to De estern, whic guarantees 7 
- on dock and 1% extra in case 30% Lf ee omnines is sufficient 


to pay all fixed one and 10% on stock. lst ref. 3 
ek 4" Ps tls: Vas - 74. B. 1308; V. 94, p. 560: v: BF. “ag7) 1427. = 
portant jd ‘. -=& with terminal facilities on N.Y, $1 harbor, but the 
earn show a efiche ayment of ren clu d ‘ 
be n 1908, $789, re aaa 97. p- 887, 1427.) 2 oy 
ORRISTOWN GE & BERIE BR. RR.—Owns Morristown, N. J., to Whippan 
40". m. 00.000; par. S $100. Bonds, see table a ove. 
For ear toile 12, + fal 103: — neous e, $39,637; int. on bonds, &c. * 
$24,928 2g; bal.. _gur..$ 81 #14..709 R. W. McEwan, il Broadway, N. ¥ 
oaMOUNT "CARBON & & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 2.4 : 2d track, 2.39 m. 


4 ; total track, 15.41 miles. In 1910 
re-leased to Phils % “Reading tor 999 years at 5% on stock, taxes and cor- 
porate expenses. (V. 89, p. 42.) 


MUTUAL TE 
with 1,486 feet o' 


Del. Lack & West., 
ae agreement ot Jan. 2 1905 as ‘amended, guarantee to pay one-fuurt 


PINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
on 
and a steel and brick qrain elevator, ca 
stock and bonds of the Mutual Transit 
ag and the Island RR. 
& H.R. RR., 


on the city ship oun wharves, freight house 
ty 3,000,000 bushels; all the 
owning i2 ones on the Great 
Stock $60,000, all owned by the N. Y. Cent. 
Lehigh Valley and Erie, which each, 


the Interest and sinking fund ¢ charges on the bonds (the latter $200,000 


vearlyv). 


Solendar ye Co g155 
nt., 
aoe : Treas., 


NASHUA ¢ & 
¥ Nashua, N 


& Lowell. In 1 


a rental of $73, +44 (9% on stock), and in A 


aeons stock: in N 


ted cash surplus.—(V. 83, p. 970: V 
NASHVILLE CHATTANOOGA & ST Lous RY.— (See Map.)—Owns 
trom Chattanooga, Te Ky. 
&c., 518 m.; leases Western & é& Atlantic, C 
Ga. 187 ag m., and Memphis & Paducah 


.Pp- 


the Lou. & Nash., of which 


Of the honde ($4 
future uses; $1,623, 1 hag 1914 retired 


Onaan IZATION —A 


NON tatal anth.). heptne om he reo a 770. 
fe eg FE et hee »564; aries Feo st $17,900 other). 


F. H. Silvernail. 1 iis Liberte 8 Pe yw 89, p. 779.) 


LOWELL a RR. wy doubie-track road from Lowell, Mass., 


1880 leased for 99 
to Boston & M 


Va 
w 

1911 received ‘authority. % 
ae was paid from accumu- 


lease was t tranederred 
ov. 1906 to 1912 2 ee. “Be 

. 85. p D. 
nn., to Hickman 20 m.; branches to Lebanon, 
PR tty en to Atlanta, 


Division of the L 
. 664, 864. Total operated July 1 1913. Toa miles. 
eer et se .484.100) of the stock was owned by 
under its mtges. West. 


& Atl. is leased from State of Geo till Deen 27 1919 at $420,012 yeari 
> ’ Div, of the Louisville & Nashv. 's 


The Paducah & Mem 
+ eo Bos benaunds peak Se 


leased for 99 


Peet, 


sunee 204i 4y'ly 


Jointly, with Lou 
L. & 


-— Increased 
300, 0.000 - be = July 1 1913. 


BONDS.—Consol. sath 
patdoff at maturity: cl 


RR. Co. 
at cummed senhal to 6% on tho cons 
. & N. RR. for additions, etc. 


$e $16,000,000, sowand set potepment of Be 
- 95, p. 1123, 1684; 96. p. 554: 


- 14 1895; 
in 1913 


ous. "99-'03. "04. ‘05. @.- ‘07. br he b « "11. °12. P "14. 
5 6 64% 7 3% 


None 4 6 


of 1888 provides. band = i a bonds shall be 
ent of the $20 etdoe are reserved = =. 
Nash., guarantees $2. 000 L.& N. Ter. 


N.. V. 75, D. i384, 
EARNINGS.—10 mos., + {1818- -14__Gross, $10,791,490; net, $2,214,665 
July 1 to Apr. 30. 1912-13__Gross, 11,111,544; net, 2,481,877 


ANNUAL REPORT .—Re 
Years end. June 30— 


t for 1912-13 was in V. 97, p. 1281. 





13. 1 
Gross earnings.......- $13. 317, 161 $12.262.675 $12,323,863 $11,637,204 
Net earnings.......... 2, '378—s2. 804 3, ‘0033. 045 
Investments, &c.__.___- 71,959 95.427 57,737 
Hire of equip., rents, &c. 445,912 301,262 342,521 301,467 
Net income......_.- $3,400,414 $3, 257. 025 $3.481.851 559,149 
Int. on debt ¢ aaa taxes._. $1 rest 709 $1,234,327 1,224,391 $1,210,675 
Sie ae ‘stock... --___(7% 1698" BIS 0 bbs (6)809'079 (6)898°079 
Ve Gen Ge@utbadececes ’ ’ 
Additions, &c....-...- ag? Ng. oe Rags 2 Sebi 63.252 


, H.C. 





Lou. 





$851,255 
Lewis: Prest. , John 


$747. 178 
Howe P. 


O81. pes 959.625 
on VP. i. Fe 


Smith; 


Cc ‘eyton; 
| Sec., J. H. "Ambrose, —(V.97, p. 176, 1281, 1287, 1833; v. Fis. p. 1072.) 


NASHVILLE & DECATUR R 
Owns ag Nashville, Tenn., to 
ash. in 1900 


gm Map Loutsvilie & Nashetiie.j)— 
ecatur, Ala., 119 miles. ve ye 8 pe 


for years, the rental being 7% % on stock. 


Lou. t Nash: July 1 1913 owned $1.979.600 of the stock.—(V. 70, p. 1195." 
NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 


River and 18 m. of track. 


Cent. RR 





-, Which owns entire $1,000,000 
NATIONAL RAILWAYS OF MEXICO.—Comprises: 


Leased for 99 years from May 1 1902 to Tenn. 
stock.—(V. 89, p. 1668.) 


| Standard Gauge—Owned. Mties.| Matamoras to Durango. -.-.... 171 
| Laredo to City of Mexico_....-. tranch—lIrapuato to Ameca... 217 
pe Mexico City to gue City....1,224; ‘“* Guadalajara to Manzanillo 221 

Mexico to Rio Balsas.__.._--. 182| San Juan Jct. to Jaral...-...-. 50 
| Chicalote to Tampico. -.-_..--.- Monterey to Matamoras...... 206 

Tampico to Monterey and Gomez Go ies to pcams heetctee 53 
Palacio jie doiasdh Uehanehnidesiniadaeh sine | gepenes to Rosario. .......... 96 














JUNE, 1914. RAILWAY STOCKS AND BONDS 


91 







































































































































































ILROAD COMPANIES Mtles| Date Pi Amount Rate When Last Divtdend |Places Where Interest and 
(For saercnilinen. ac, see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
i f Rox ico Concluded) — 
“Wag hot Ra liee prior tea mite ¢ call 105. Un.xc*| 1,284) 1902 | $500 &cl$23.000.000 4% eI & J/Oct 11 See text 
trst cone M ut $60,000 (800,000 gota ay (see ater .xc*} 1,534 4 a &e) 6k £40. patel é H A & : rend 19h no text 
ba Central— rr sce ,000 , 
First cons inc erry $9 $0,800 pm) mgA 3.407) 1889 1, 186,600 g | July 10 |Jan 101939 None paid 
20 op ne teetee ae ml: mired nred 50% 0% to July” ‘29 AB. 3,407} 1889 1-000 731809 BS ° Wkiewesen Jan 101939 do 
Eaulpment $3 450,000 000 redeemati ie grat pat =2:| 867 ['°" 7.600) 150:000|""" Ba" |A”-GlApr T1917" "~~ Ola Gal Te Go, Bos & Lan 
wre eis fart ae 0. 6B xo -.-| 1899 1,000 300,000 56¢ |A & O/Oct 11919 do 
uae Int) prior un. 1.20 200 red at par..Un. xo" & 2 61h 1897 | £100 &o} 5,850, 4% e\M & S/Sept 1347 moaier “Brothers, Loa London 
gee ar._._Mp.xc* &r 1897 | $500 &o 705,500 4¢ |M & Sj/Sept 1 1977 Orica, 26 Broad St. NY 
do aaa, 009. to call at $5 to Mol i907 «| Soci 1807 | 800 &cl 6.501:000/ 4@ |M & S|Sept 11977 
pal Rys ear secured ene Ly red par..... cox .| 1913 | $ £ &c| 26.730,000 6a |J & DiJunel 1915 See 
(text). ....-... 904 1,000} 7,000,000 4% eI & J\July 11934 Office, 25 Broad 8t, N Y 
Pas. Amer (Mex-Guat) Ist st £ eent rod 105 ene no 2 903 1,000; 2,400,000 5¢ WJ & JiJan 11934 Cont&Com Tr& SB, Chic 
Gen mortgage $6,000,000 guar prin & int_.__- x} 285) 1907 1,000} 3,654,000 5 J & jJ\Jan 11937 National Rys of Mex,N Y 
Pan-American Co Sati Cy notes hee poe My pak ane ---| 1909 1.000} 1.600.000 6 A & O/|Oct 11914 Cont & Com Tr &SB,Chio 
secured notes 3 00.261 red par.,s-....- G .--| 1913 45, See text 6 SOU ERMOL ”. Incnposaceeeadanhangnee 
National Rys ct gold notes tended... - i gh aA Ribot lieasiadl 746,000 a: eae POE TE. < \ianiudtaakhdodscaadeue 
— 1,509, 752 red par..._.G ---| 1914 2, &c} See text 6 a a Sn 2 oe... deanenbaadtnneaapecamie 
hy 3 notes $813, M $4 “enn Ow ---| 1914 "500 “&o See 6 n : 1 > algaty ! iene perder uc Mon bay! why 2 eal 
Soe ease outher est mite $1°500.000 coz 3041 189. | 'P.000| 1,000:000| Se |M & NiMay11919  |iforan Brothers, NY 
Nevada Central—1st M gold non-cum Inc (sk fd) - Ces ' 94) 1888 1,000 750,000; 5¢ J & JiJuly2 st 1 i paid July 1911 
iret Copper Belt Belt RR Fret A $1,000,000 goid-<z| | 1009 | S00. acl 624-000), 6e |F & JVuneL 1019 — |Boston, Maas 
‘ey {ndiane ven m —Sele New| Yo w Hav 
Ne ersey Sose 8 | & lingls—Ptrst M $250,000 gold 12| 1904 1,000 -00 5¢ WS & JiJuly 11934 Mech Tr Co, Ba wane J 
New Jersey Ju t M guar $4,000,000. G. pie 5| 1886 1,000} 1,700,000 4 F & A/Feb 1 1986 MN Y Central & ud River 
New nee & "Beansyivania—ist M $200,000 red a 1907 1.098 1.400" DC 4 J & D hd ag “% New, on ee iame City 
“Fest mores as 121 1916 1,000 &o| 1, 00,006 4c jy & JiJuly 11040 New &M Bk.NY, reg md 
er mortgage guaranteed and int_ 35) 1905 |....--..- ° 
New Mex Ce Ayko ETD Cen ist tes EE A sal oot! 1901 $1,000 $2,500, 5¢ |J & D/Deo 11941 ittsburgh Trust Co 
ew Me ortheas 
Orteans t Northern—First M g...CK.xo* & 241) 1905 |1,000 &c; 7,500, 5¢ \iF & AjAug 11955 Columb-Knick Tr Co, NY 
“Ea trust ser A (due s-a $25,000 000 to A 1917) .Nx deal seh 1,000 $5. 5 F & AlTo “ug 1 1918 |N Y Trust Co, or Buffalo 
ie Oe Mo roy a Ss a0 35 tO OOG (35 oo pry, ape 1 f 1:259-500 Fees cathe cue ct ahi dubs oka ee ake oe ee 
i-C . . m — --- -<--« YY | www ew ee | ee EEE EEE 
t mortgage $35 000,000 ($30,000 per nile) nex 404/ 1910 1,000} 11,819; 5¢ |J & JiJan 11960 July 1913 coup. not paid 
o— 'uded REPORT .— for year ending gune 30 1913 was in V. 97. p. 1729; 
enero ener mee Op ee , OY 1739, showing, in Mex. cur. conv. into 08 - cur. at 50c. on dollar: 

Cordoba to Santa Raewette.. »- 202 | City of Mexico to J to Acambaro,&c. 173 2-13, 1911-12. 1910-11. 
Sas Gegcatens to Guatemels Sa r a4 Peralvillo to Beristain......... 193 Gre COON, on ncn cna ccececct $51.102 33 96} 447 70) 991 204-431 
niece nt eee meee 1 ~iuialaalataaaaa : Other income..---..-222....2--.. 20012,821 1,658:682 ‘944. 

— Mexican ae — SORE Bieseor ie Total income.......-.-.. past Ge habe $23 ,13 155 F024450 “ss 599, 
Leasea— Boone tae. Se coentaee....- 8.008 ety. Ly De hh can cap acai $5'522'0 1 ous Bs 7; 
Tr mgs separate _é- | SURLEEESY CHEIESS qe eee n enna ’ ’ ’ 
Mex.Un.Ry.,Coahulla Coal Ry. 35|Interoc. Ry. and Mex. Sou...1,056 | Reserve fund...----------.------- 36.178 124.228 ‘127 
Total standard gauge..-..... 6.250| Grand tot.(1.342 m.3-ft. gauge) 8,034 Bala 222-20 2 enn ec cece nence $687,382 348 429, 
90 ines aeereas . ee a See ne parallel ot. igen age . guentoned First preferred dividend -<-e eee e (2%) 1,153,316 sett 632 ($2'300, ees 
re ee Oct. . »D. 72; »D- Surplus or deficit fc for year...._-.- ef. $465,934 sur.$53.716 sur 
ORGANIZATION .—Organized March 28 1908 under special Act of Con- Chairman of board, Lie L uis eiscOe Gable Mane 


gress of Mexico, per plan in . . p. 918, 982. The properties of Nat. RR. 
‘ an 


pro: a . RR. 
f on wee merged Nov. i 1913 and its bonds Th a —— i. Pan- 
R. in March 1914. V. 97, p. 1740, 1823; V. 98, p-. 1000 
The Mexican Government owns $115,049 400 oo ane $230,000,000 auth- 
orized stock, viz.: $10,000,000 first first preferred, $30 second preferred 
and $74,778,067 common stock, and guarantees Lay? 4 “Welacioal and interest 
of the genera! mtge. bonds. V. 87, p. 1533. 


DIVIDENDS.— Beret - 1908, 1%: 1909, 2%: 1910 to Feb. 1913. 4%. 
The Aug. 1913 and 1914 payments were omitted. V. 97, p. 365. 


BONDS .—The amounts of new bonds and pret. shares which the N. Y. 
Stock Exch. agreed to list as soon as issued (V. 1318) are as follows: 
(The amounts actually listed are shown in table at top of page 


Prior Lien 44% % Bonds ($225,000,000 authorized) — 
nega dyed id ior Mex.Cent. bonds, abt. $70,294,962 


Betterments, 6 om "4 notes, M juip. ob » ee 13, 005 5 .000-$106, 499 962 
ig .0 % 
steder of the outh. tune of reserved as follows: 
(1) $23,000,000 to retire $23,000,000 aateeal i vot Mexico prior lien 
se 209 534.807 (of +s which $5,175,193 La 2 or extensions, &c., 


- 86, p. 131 
The 6 le reperved cd to lamue’ $6,000.000 additional bonds to take up 
£1,200, price len bonds RR 

Subject to call after Jan. pone at 0 106 in amounts not less than $10,000,- 
000, py Aa sink. fd. to retire entire issue by maturity. 


“feruabie + 4 ase Moriya, Pond ghee en ess 


To Mexican Govt. on [oo a pe guess 
Betterments, equip. coe Oblig., &e a 985,925—$60,751,000 
The remainder of the 3100. is rese sa eles (1) $24.749,000 
to ret 1 ‘Mexico first consol. 4s; (2) 74 500.000 (of w which 
$7,776,375 sasned) = pon ty snene.. Be. See V. 86, p 919. 

The right is reserved to issue addi bonds to retire an equal amount 
of the consol. mtge. bonds of the Mex. Internat. rr 

The genera! mtge. bonds will be subject to call at par in amounts not less 
than $10,000,000 after April 1 1927; aiso on and after Oct. 1 1937 for a cumu- 
lative sinking fund, which Is to retire entire issue not later than 1977. 

Of the Mexican International consol. 4s, $2,497,000 were in oh 1905 
reserved. for extensions at oloe 00 mile and improvements. The total 
issue of consols is limited to $16,000,000. The a of prin. and int. 
by National RR. of Mexico under agreement of June 




















in V. 41. 
tay FR to Isthmus R Bonds are subject to call at 110 é uly 1 1924 
and on July 1 1924 and thereafter & gompen pae guaranteed 
Vera Cruz Term. Co. debs an 7. ts. Ps Big an 
LL iF 4 aur pooured pot id notes ted Jun a 913 ($20.1 160, 004005 
issu ultima secured e edge ro ra’ 0,0 
lien bonds 7d boo" i“ "s. nia of $24-800 


 aneghe y B ey KS 11 oo gen. bonds and (5) to the ex- 

t of $730.000 for int. due Nov 15 1019 on Te 

eee San ? 1913 on notes of this issue and int. due Jan. 1914 on prior lien 
bonds. V. 96, p. 1629; V.97, p. 176, 1504, 1068. 1739. 

In 1914, owing to the interruy Fon of business b y the Mexican ea 
the bondholders were offered payenent of mavuring —— a oes 
notes, at par, entitled to interest pa ye FE — S income fro — 
securities and available revenues an  — of 6% 10-year 
Mexican Govt. treasury bonds of 1913 7 Z e company at certain 
rates, as follows: 

(a) To © pay the Jan. 1914 interest on the National Rys. prior lien 4s, 
National rior lien 444s and Mexican Central Ry. peteny, 5s (not to 
exceed $2,460,341 notes dated Jan. 1 1914. Security, Mexican Govt. 
bonds (on which int. was suspended in Jan. 1914 for 6 aoe. ae ng 2 limited 
to £595,580 at rate of $52 94 bonds for $45 notes. See V B.S 4, 453. 

(b) To pay tt ~ a 1914 coupons Fag Po at. Rys. Gen. p at. RR. of 
ues ex. 4 4s, not to exceed $1,509,752 notes, dated April 1914, se- 

8% 2 i-year Mex. Govt. way bonds (total £365,470) at the 
rate ~ oy" Py bonds for $85 notes. 

(c) To pay the June 1914 coupon on 2-year 6% gold notes and 6% 3 
momen secured oO extended to June 1 1914, notes not to excerc 
$813,090, SF reer es, Govt. treasury bonds (total issue, 
£197,530) at irate of 100 bonds for $85 notes. V. 98, p. 1072, 1393,1694. 





EARNS.—10 mos., {, 1S 14 ex. .cur.).Gross,$30,387,662;net,$1,952,616 
July 1 to Apr. 30. \'12-13 (Mex.cur.).Gross, 50,655, 397:net, 20, ,022,697 








cera; Chairman N. Local Board, vacancy: 
NY Y. office, 25 Broad St.—(V. 98, p. 839, 91 


1000" Mork, 1694. -appsanee 


4 NEBRASKA bg pa & SOUTHERN RY Projected. Stockton to Gar- 


Ha: Biock sisth., $4.800,004 *000:; beni 30 1012, 83 $550,000; per. 


BOs Williams Stockton, Kan 


Stodton. Kan. 


ne —Reno, he oe 
NEVADACCALIBORITA-ORBGON RX. pie “eft 5. oguee.) 


Lak 
Ry. Plumas to “chewk Cal Cal., 37 miles, pa age “3 acquired Jan. 900 8 “4 


a out. fter 5% 0 
4906. Sm 1907, a 1998 ¢ to ee. MEER eaoh: at) 


com. stock, 1%. S 
$30 O04 port 5 Mtg i Pratt taxes, 
sone, 35.048 68 William St 


recioeure sem. v- SS. B. | - 164. ee Os hare pro tata. Dive son Be: 
1, tot 
qt. 3. 


1911 to 913, none. 
Gross, 979; 
soins same, Se 


ee 57D. 188033 


N gti co; P y .—Owns A bal to Lud Nev., 
37 " NEVAD cpr PER Thompson. 2.50 m.; total, 49.3 _— gg H+ in 


aine Mch. 22 1909. Stock au $1,000,000, 
000). Federal ‘Trust mo A Boston. 
Current _ June 30 1913, 9.000. 


frfoi tia) er ‘eran pS Git nee $30,305." 


all issued. Bonds (auth. 
Mass., see table above. 
eaiorine a gf B08. » 

Samuel Nap s 


5, p. 1746; V. 96, p. toak. ert 1630, 


_EYADA SUNT AR Ta19 oon control was 2 
Kites Elec.) eerena 


shares, $1 at. Vass Bip: 1883 to 1 -§ ; 
1906, a eenattis Bis oe Bote me 1912, une, Ts, Ane: a: 


Wells Fa 


Sept. 3%; 1913 ist Ys: int ee 
rs a00 ie in Bayable in ann Apri 1914 filed a. a mi 
a4 SRG a 


Francisco as trustee to secure $500 
last lot to fall due in 1944. Vv. 98, 
160 te ee Mi ett 6; pia us ts» $ 
. ** , Vv. vs 
— Samuel V.-P 


Nap) ar Ad 
Treas., H. A. Mitch —(V. 98 5 * Ae es 1695.) 


arm gay to Wornds City, 
Conan Antioch 
250,200; 


g 


ay, 16%. . 98, Pp. 169. 
Nat. Book, San Fran. 


m $4,000 in 1920 to 
to the Un Trust Co. of 
$1,000 cach, the 


$31,230; other income, 
si2 510; bal., sur., $418. 
af Walter; Sec. & 


NEW JERSEY took, ail. lesued, $100.00 Re: a Bena to Pin 


12 miles ° 
Mechanics’ Trust ny .. Bayonne, N. J. 


tustes. 
, $62, 867; net, y 1g other | income, $585 s Int.. taxes, &e 7, 
*? surp. ° . Mer *. nm a . . . 

‘an Buskirk; Treas. & Gen. Prsight’ hoe 


Sec., De 
Office, 149 Broadway, N. ¥. 


00,000; par, $100. "Bonds,$280,006 


Year ending June 30 005 


t Agent, T. A. Hynes. 


ew JERSRY JU! JUNCTION RR.—Terminal road through, gamer y Ow. 


wken, about 5 miles. 


Leased for 
to N. Y. Caneel. which guarantees bonds and owns 3100-0 000". stook. 
oY rville, N.Y 29 & Ney YORK RR.—Owns from mag | ao. ‘opera J. > 


branches to New City, &c., 
Haverstraw, do ‘iin ry 3 y ted, 48 miles. Erie RR Dy A Be Te00 
ased control. Stock, $1,440,800 com., ores 009 pref.; par, $1 


fro is with pref. stock and Ist mtge. till 6% hi ay d on pref, for 


The $400.000 6% bonds eo May 


11 Beye were Posieeaea "30 


years at 5%. <5 Say? > ~ wg oa i me era bal a Sabb 088: 


other income, $2, 527; 


1911-12, gross, S05 605. net (892.—(V. 90, p. >. 81 tees 


ng NEW, ob mls. & PENN PENNSYLVANIA R.— Whitehouse to Morristown , 
my heal Gane aan oF val som receiver . 
YP 2.08 20 fs ae ~; 


Ereperty to be so 


V. 97, p. 887. pa zune? 


1914 the receiver was eeoret © lease the ‘reed for one — to Frank 
oes of Bound Brook, s aia others, aa eens $5,750 
Sp. 13, so. ri 


to put road in speietins in ‘es of rental. 
10,000; bonds auth., $200,000. For year 1911 


39; net, after 
taxes, $14,077; bond int, $10, ,000; bal.; sur., $4, sem ont ov p. 729, 887, 


1024; V-. 98, p. 913, 


NEW LONDON NORTHERN RR.—Owns from New London, Cenn.,, 
a Brattleboro, Vt., to Sout! Londonderry, Vt., 158 miles. 


LEASED for 99 years from Dec. 1 1891 to Central Vermont. The renta 
J sei 552 per § annum, which leaves a small surplus after providing for in- 


‘Sc., and 9% dividends. Taxes and im 


rovements met by lessee, 


inst Suiy 1910 issued $1,500,000 4s to refund bonds due. V. 90, p. "1677, 


Pp his gl —1888 to April 1892, 7% yearly. then 3% yearly to 1 
and since to July 1914, incl. OK % quar ( (o% per'an. —(V. 9 Boy $2,1808 
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RAILROAD COMPANIES ae Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notcs on on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
New s & North -000,000. .. - 1 ai 100 ,000,000/5 in 1913} Yearly gent 4 1913 5%/|New Orleans, La 
Prior mortgage ye 196} 1 1, 320, 6¢ |A & ON 1915 7 \Genteal Trust Co N Y 
ees $ gold-Nxr| 196i 1 1.5001 {'508;0001Up toe 3l% ge Jan 1062 [if eatnedy’on Deoin ~ 
w s Term— g gu. xo*Gr®|  __. 1,000 &c|$14,000,000  4¢ 7 € JJuly 1 1953 Seanaty Trust Co, N Y 
Hoes eat 191 1,000} 350,00 5c |\J & Jan 11941 (Safe Dep & Tr Co.B 
14] 1 1,000 &} 4,185,000; 4¢ J & Jan 11 New York ‘s Phiederphia 
Ser cian 100 . 5 A & OlApr 1914 2%%/Checks malied 
N H fides Li Cog 7 ie 1100 208'58 Sep 5 in'1513 ae beatae 5B AOid 1% Gran Tt anal item, x z 
u ae as ene . * 
ene 48)-- mv ie 1 tr {| 000 $ O34 a S uly Bie Grand Gent Terminal, NY 
ae 1 irst | " Se ae Begg pst ee aaa 100,000; 6 F & AlFeb 11915 Go a 
first mortgage... 17 ATE * 175,000 6 F & Feb 1 191 do do 
= her ee 13 ja ahaa 130.0001 5¢ |A & Apr 191 do do 
en 73 ( yay 24 M be os esleetei| 0081 F427 O00l sez | vast 19ts Go ae 
8 $ f ’ C 
uk Puke r- 150) 1890 | 1.000} 1.950.000, 4 it & 1933 do do 
wate Eee ba mane i 57 7 1; ‘200.000; 5¢ |A & [ do do 
Pees Mal ist M $15, BE Sh esscass p&itend tie 185| 1992 |. 1000] 3°800:000 46 [Mt & 11981 \Colum ‘Knick Tr Oo. ¥ 
ae oe 182 1,000 &c 500.6 3% e\M & 3002 Grand Cent Term, ‘N Y¥ 
Carth & Adir ist GS gs PERE SRR Un “reek 46) 189 1,000} 1, 00,000 4¢ J & | 1981 do 
Carth Water & 1st M gup& end)..x| 29] 1891 1,000 000; 5¢ |J & 1931 do do 
Gouverneur & Oewanatckis int oh 4 -Un.xc 13| 1892 1:000| 300,000i; 5¢ |3 & une 1 1942 do do 
New ¥. & wa first mtge Ss ope Gx «69 1,000 &c| 1.456.000 4g |J & JiSuly 1 1955 do do 
Dolgeville oheeugestiga cost MEER Rubscanen 250,0001 3 |S. & 11 1932 do 
Geneva ye Cocain g, & Southern en Ist & ref M__...__. we bak 600,000; 4 |M & NiMay1 1959 do do 
Refunding .000,000 gold... *&t| 1, 7 |1,000 &c! 94,000, I & | 1997 do do 
Coll trust g Lake La pede eat tt seems : —— $98 1,000 &c 00:978:400 Suc & si do do 
do do Michigan Cent stook.__....-....-.- =77| 1898 |1,000 &c| 19.336.0 3H giF & do do 
Mtge on Spu hate Silla ink deinen aa ---| 1909 |1,000 &c} 2,500,0 $ git & DjJunell do do 
Debenvares 69, p 1102; ¥, 72: p03 ft nate "-| 1900 | i bond 48:390:000 es & Jvuly do do 
g (Vv és, Dp : Vv 467)" Us. xesars _.-| 1904 |1,000 &c} 48,000,000 4¢ iM & NiMayl1l do do 
dstion ME a $1 187,108 gt eee Es omrs| ---| 1832 1-00 acl Gcotaae | ode ie & Abit Now York 
Saree bl mige see we tank. ti.cter) =. 313 $. £& fri See text |_.... oa Ss 2013 N Y, London & Paris 
notes ($30,000,000), ) authorized __._.....__. 2} 8 panei 20,000,000| 43s gM & NiMay11915  [_.-.---2- 22. eee 
be secured by new $167.102.400 4% mortgagelof1913'see tex't 




















NEW orranee, Li? a: CENTRAL R RR- —Owns from Santa Fe, N. M.. south to 
1 1905. nome changed from Santa Fe 
Hares I Hy. yin Aug. ae On Jan.10 19100. C . Murphy of Pittsburzh wae 

atl receiver. ‘oreciosure begun June 1910 under i M. of 1901 an 
under pe na og & Eastern mtge. V. 90, p. 168, 1554. 1677: V ye 
orecioeure,eale is advertised to’ take placs on July $i 1914. 
ice tte outstanding. oan 2 June 30 ape. 

"$ 10,808; net, $21 ,305; other scener $144; interest, taxes 
ate ah Pres., Harrison Nesbit, Pittsburgh, Pa ew oP -P 
._ Charles a Mearrey: Sec., Francis J 


Oo NS ORTHERN .—Owns New Orleans, La., 
to "NEW ORLEAN Gar 8 N DRT = RR. in. to Tylertown, Miss., 
41 m,; Sidell. Ea La., to Folsom, sg lb sey BS making a total of 285 miles 
po EH ing mol: 20 in. trac ¢ trom New Orleans to to SI lidell, La. an . and other 
trackage. m tock, 
outstanding, $7,500,000." Plain bonds and i. ROE wy 1913, san8. ooo.” 
EARNINGS .—10 mos.,{1913-14...Gross, $1,574,744: net, $633,92 
aay Ses ong 30. '\1912-13..-Gross, 1,463,311; net, 574,952 


June 30 1913, in V. 97, p. 1352, showed, 
$127 208 ; other ; other income, 22 216; int. on bonds, &c.. ’ fos: 
taxes, it ae, ‘charges, $78,765; disc. on securities. $19,104: bal., 
. Miller; Sec. and Treas., F. A. Lehr; Gen. Megr., 


ur, goed 1.—(V. ‘on p. 1852.) 
F tes iles, viz.. 
ANEW ORLEANS MOBILE & CHICAGO RR. pera 403 miles 4 


Ala.,to Middleton Tenn _369 | Ellisville Jct. to Ellisville, Miss-_. 
Beaumont, Miss., to Hattiesburg $7 \ 

ORG. TION .—Successor Dec. 1 1909, plan V. 85, p. 1577; V. 
87, p. 1664, to Mobile Jackson & K. OC. and Gulf & C losed. 
On dee. 1 913 Pres. William F. Owen was made receiver. ; 97, D- 1898. 
joint con lanes te Wie clo ; & Neshv. late in 1911 soquired 

“ en 
with the New & Northeastern Ry., sater Which the latter will 


A 
R 
Ee ey ca ee o from Now Orleans, &c. V. 97, p. 1352; 


tee for 1st and -—John W. Platten, Chairman; 
hrich Cedar St., ; U. 8. Mtge. & Trust Co., “depositary) . 
- 96, p. 1 V. 97, p. 1840. 


“There are aise outstandi Pang mae) ry owe Jackson & K.C. 1st 50-year 
tax-exempt) gre © 5s, . & D.; Central Trust Co., 

1st bs OF 1910. 0, $230,000, and of the pref. stock, 
$740. 500, in addition oy the amounts shown as outstandin above. were in 
e treasury in Feb 488. 


a oe! 
a 





1913. See V. 94, p. 351; V. 93, p. 871; V. 94, p. 
Mise car trusts June 30 1913. $150,424. 4 26 
EARNINGS.—10 mos.,/1913-14____Gross, $1, $62. 701: net, 
aS to April 30. +{ 113 1$----Grome 2112299: net, $39°905 
ORT .—Report for year ending June 30 1913, i v. 97, p. 1352, 
showed (535 aver. miles): Greoun revenue, $2, 490 ,052; ether’ taxes 
$658,623; int., rents, &c., $957.519; bal., def., $298,896 tY.O7, ete 1808.) 
4) LEANS & NORTH, EASTERN .—New Orleans, La 
Mert Le She 196 miles. Stook . $6, Node par $100), of high 
336,300 and $5 595,000 gen. 4s and $1,500 incomes were held in 
339.30 by Ala. New a Texas & ic Jct. Ry. (V. 74, p. 681.) 
DIVIDENDS.—(%) . 04. "05. "06. "07. "08. ’09. "10. "11. "12. "13. 
ber A as 434s, $1,3 roo, Bie! Fed 06 cathe thks wanbehadad etter tie 
bonds and $466, for future needs. 6 ee biam 


EARNINGS.—10 mos.,{1913-14__..Gross, $3,340,053; net, $767,057 
July 1 to April 30. {1913-13-22 Grose” 3,085,110; net, $780, 206 


REPORT .—For gy in V. Fa p. peti 


Year end. June 30. Gro heriInc, Int.. &c. Balance. 

pl | ARERR $3, 764.4 458 $751 64 213. 636 $583,533 $381,367 

pi 3 > RR 3.765.754 878,235 148.578 655,429 371,384 
From surp oo ieuat div. of 5% ($300,000) yearly. —(V.97,p. 1287,1500.) 


NEW ORLEANS TERMINAL CO.—Owns extensive terminal propert 
at New —— so a belt railroad around the city, , Roased to the St. er 
San Southern Ry. for 99 yrs. from 1 1903, rental covering 
all ey oe _ tions, maintenance, taxes $4 nterest. Southern Ry. 
and youl & Francisco each owned half of the $2,000,000 outstanding 
stock y° 000 ,000 auth.), and jointly guaranteed the bonds, but the St. L. 
& 8. on July 1 1913 defaulted in payment of one half of the int. then 
ae os Nagy ts ane ry May bar ¢ nee had forfeited re ae Fg Sn share. See 

p ; V. 86, . 0; V. 97, p. 
1898.’ Pres.,"D. D. Ourran.—(V. ‘OB, 304 76 763, 1460") ) ° 


NEWPORT & RICHFORD RR.—Owns from Newport, Vt., to Canadian 
line near No. Troy iles. Leased for 99 years from June 8 1881 to 
Montreal & Atlante Ris ie turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock, . $350, 000, mostly owned by Connecticut & Pas- 
sumpsic Rivers RR. (Boston & Maine system), which guarantees the new 
$350,000 Ist 5s, principal and interest. V.91, p. 1026.—(V. 91, p. 1026.) 


EW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet cast of Waverly Station, near Newark, and from a point 3037 
feet east of Waverly Station to the bulkhead line at Greenville se on Now 
York —, 10.98 yee with 3 branches, 2.58 miles; total, 13.56 miles. 
Stook, § $6.000,000, all owned by Penn. RE with Deo 31 1918, 88. 100.900 
oO ortgages pay e Dec ebt certfs., 
$56, 000. -——(V. 86, p. 920, 982 sy 
NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island). and branches 


to Bay Poy my Greenpoint, 15 miles. Leased for 99 years from Oct, 1 
1885 to ng Island RR. Co., which owns majority of stock. Rental, 
interest on bonds and 5% on ‘pref. stock. Common stock, $350,000. 


NEW YORK CENT. & HUD. RIVER Bi RR. renee, Beare pp. 96, 97. das 





Lines Owned— Miles. Ng Oe Sale ety 
New York to Buffalo......... 434 Beech Creek Exten RR., etc.* 136 
FADES oon noce ee lanl Soeees tele be 

a 

woot Shores ph Mae a Ne 479| Terminal Ry. of Buffalo*..... 11 
Troy & Greenbush® ---....--- 6| St. Lawrence & Adirondack* 56 
New York & Harliem*........ 136 Toledo & One Central. ...... -- 443 

New Jersey Junction®-...-... | 5| Western. .-——... 
Boston & Al _ ee 393 oronto Hamilton & Buffalo... 91 
Dolgeville bury Ry___. Trackage, etc............-.-. 273 
Geneva Scmtie & Southern jae 233 Total in earnings... .... ....3.756 
Lake Shore & Mich. pe genial SE" Dunkirk Ail, Val, & Pitts.* *--- 91 
—— an Central* & Wheeling -- we ries. oan Erie S PF ic rt 

Alliance pmaere ¢ Saginaw 
¥. Chilo, Fe Louls #R.* ou a3 Detroit & & Charlevoix. ........ re 
gee eo & Wi estern renee coors Ie Indiana Harb. Belt (V.93,p.164) 105 

Chicago Indiana & Southern® -- "359| Total 1914, less 272 miles, 
ti Northern 245 duplicated .......-..... 12,311 
In Feb. 1918 merged 370 miles of controlled and leased lines in N. Y. 
State, es Ft & Putnam, Mohawk & Malone, New York & 
Ottawa, &c., and in April 1948 639 miles of aioe Sod in N. Y. State, 
including Rome Watertown & Ogdensburg, Utica & Black River. Little 
Is & p. 554 655. 563.1089, List Vy, 98, p. 1077. 

In May 1912 was authorised by P.3.Comm. to sell ¥.N.H.&@ H.re- 

terest in of Rutland R oe ak ia be is 


maining ng dings 
pending to restrain my yD 27; V. 94, pD. 1317; v.05. B. 1608. 


July 3 1914 on ratifying the agreement othr subsidiaries (below nanos ¥ 
he Lake Shore & Mich. Southern and 9 other subsidiaries ow nomen 
camer title of ‘‘The New York Central Railroad Com orns300 000%. 
000 auth. mock. allcommon. Of phrormethe oy eg is te issued to the 
stockholders of the consolidating and .409 ,500 will be reserved 


for future purposes. When the ent has approved the P. 8. 
Counabasens, the consolidation ion Caibe et ae ere be piss. 1845. 
Basis pie of, the $249, 500,500 Slack of Consolidated Com 


New Y {Hudson River RR. stock for par. .$225,581,066 
Lake oe * - & Mich. 80 . Ry. minority stock, $47706, 900, five 


Companies etn ag with Lake Shore & tebe + Southern i Borge. 
Geneva © & Southern RR. Detroit Monroe & Toledo 
Kalamazoo & White 


Terminal R: Buffalo. " 
Dunkirk ‘Alles h. Val. & Pittsb. RR. Northern Central Mi RR. 
Chicago Indiana & setnen RR. Swan Creek Ry. Oo. of edo. 


STOCK.—Divs. on stock reg 3 London are peyebie at 49d. to the §. 
Vv. 89, p. 1238. 1411 P1542, 1668: V ,p. 705. InA — 1913 outstanding 
stock was crensed from $22 2, 729 300 ‘bo $225,581,000, toacauire minority 


1298. 
DIV yes” ‘00°06. "07. "08. ’09. °10. ah "B- By 1914. 


So catia: 5 yri 6 5¢é 5 5% “> 
oy he @. "Prew riory to the a tion of the ° Lee Shores 


So. and other eeiedtintics eat of Date o, two new mortgages 
ae a 1913, per plan in V. 96, p. 1424, namely (see V. 98, p. 387): 
Consolidation Mort. $167,102, ry to Secure, Without Increasing Debt 
(1) a ually by Lien Prior to that S ecuring the Debentures— 
o) 8 N Cent. FY & Mien Lake % Shore oot. iene of 1898-1998_-...$90,578, 400 
Cc il. bonds of 1898-1998.... 19 ‘336, 


at arts ay otter By to Lien %, Aforesaid— 


0, 4% Sooesidation Mtge. bonds dated Aug. 1 1913 and due 
eb. 1 1998, issuable in series A, B, O and only to refund 
above collateral bonds and gpa nage vig nag hy 
The Consolidation M e covers the lines owned in 1913 (includ 
those then broughtin by consolidation), 75% (3,750 shares) of the m2 
Hudson River Bridge Co. ee a Albany and th t ne eases of Troy & Greenbush 
New York & Harlem, West Shore and Beech Creek railroads. On the main 
line between New York and Buffalo there is no lien ahead of it except the 
$100,000,000 Ist M. of 1897; and on the railroads consolidated in 1913, such 
as the Rome Watertown & Ogdensburg, Mohawk & Malone, &c., there are 
no prior liens except the = im ne ag mortgages thereof ‘and the N. Y. 
er, oh s $100.000,000 1 mortgage 
Over 75% of the Yabo 5 Re lateral bondholders had on April 11 1914 
(when the option to do so expires) consented (a) to the consolidation of 
the N. Y. Central and the e Shore; (b) to an exchange cane te con- 
solidation, of these 4% bonds for their 4 0 % Lake Shore collaterals, § for $. 
V. 98, D.- 1245, 1393, See also ‘‘Consolidation”’ a 
efunding & Impt. go ond New Capital and Debt Unification. 
he purpose of the Refunding and Impt. Mtge. is to provide for future 
financing of the New York Central or of a successor consolidated company 
and for the unification of the debt. The bonds are issuable in series, all 
due Oct. 1 2013, but bearing date of Avetl 1 or Oct. 1 next preceding’ the 
date on which the series is authorized, and oes interest at such rates, 
subject to call at such dates, and prices, one with such pore as to con- 
version, &c., as shall be fixed by the board for successive seri 
Limited to 3 Times Cap. Stock—Limitations after Issue of 3500 000,000. 
The papount < of bonds which may be issued under the Re and Imp. M. 
isnot limited to a stated amount, but is determined bv standards set up 
in the mo e itself, and those standards are believed to be such that a 
bondholder will be indifferent as to the amount of bonds which may be 
outstanding ing under the mo e, - on as the standards are complied 
with. The amount of Ref. nds outstanding cannot exceed 
three times the amount of the cap tal ~ FE. as from time to time increased. 
000,000 of the bonds shall have been issued, not more than 





1. RR. has attached to the bonds its unconditional guaransy ‘of principal 
aan interest in addition to facts as to lease.—(V. 83, p. 1348) 


After $500, 
80% of the cost of improvements, additions or new property can be paid 
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RAILROAD COMPANIES 


Mtles 
&c., see notes on first page) 


Par 


Value 


Amount 
Outstanding 


Last Dividend 
and Maturity 
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New York Contral & Hudson River (Con.) 
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.000 due yly text...G.zc*&r 
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for from the 


ve been ed, 
without the vote of stockholders. In addit tion, each 
ust receive the advance approval of such railroad com- 
ublie | service commissions 
4 authority was given to issue $70,000, ~~ ref. and impt. 
4s, redeemable at 110 on any interest day m 3 mos.’ notice, 
to retire the $30, 000,000 bonds which matured March 1 1914 and aS Seon 662,- 
000 additional one-year notes Suiting due in 1914, of which $40 was 
sold, in April if 1914, a2 an nabs 1303. being taken on the Bene Pg 800-000 
Lien. 98 Powe t Consotidat Morig on Road Now Owned—Further Security. 
e Ref. Qigge A Rony of Co Coneearees 

severed by that m 2) A first 

on, Geneva thera, 
ae subject to the ae 
first colla’ on $500. 2d Mtge. bon 
and $3,964,000 Consol Mtge. 4s of the Beech C 
Extension RR. companies (4) "A first lien on— 

eo o demal and gg ~toeel _—— 

656, 


tock owned in— Pref. Stk. 
n.Y-& Harlem RR. (par $50)$1, 112,260 $5 038.550 $1.3 3,050 $8 
Welt GNU MR kwacecansce scncasce :000 ,000 0,000, 
Beech C Extension RR... -.--.-.---. 5.320.000 ........- » 5,329,000 
Geneva Corning & Sou. RR.. 5,000,000 1 ‘820,800 5,000,000 2,325,000 
eS Jersey J RR 





Y¥. Cent. owns $45,289,200 out of $50,000,000 

t stock is as security for $90, 578,400 
ghz ht Deere vy eS The equi erie 

under the Refunding & Improvement ‘ae 

Bonds Issued or Taoughte. for Retirement of oenies ich $297 11,400 Refunding and 

rovement Mortgage Bo 
ag the reais due 7 df the compeny pr. t S the right to 
Consolidation 


$1 
see above) da ted 1913, due 1998__._.-. 
17 & anderiving. igo. toe issues shown in table top of page 29,509,000 


Central 000 I ‘oo due 1959" (of an authorized 
isstie of $10,000,000). secured by 1 executed in 1 

by Geneva 
ULD BONDS.— 
made in 


SS WOE: TA cn ccdueesdcednaevdece 





amar V. is D 
was acquired Ay <=. & Ohio 


48. 
l-year 5% * ees : were sold; in Nov. isis $12,- 
00 0 somewhat eas $30,000, 5% 1 Soa ap 
Fel old notes. V. 96, p. sti 1229, 1298; 
a ott "the ie Oregons a ew (Union... Fegae ayetem) owned 


84, p, 52, 571; V. 89, p. 
‘he ca York ‘State aa Co. (see iBone Railway Section”) is 
ha compeny's 8 aA owning of. or maw ry some 634 miles of os 
railway (compare 


- 544; report, V. 96, p. 483; V. 94, 

In Sais? 1910 an in ae: was paid < on the N. Y. 

va. com, stk. ilu on Mohawk Val - 90. p. 1296. 
“EARNINGS a 

Jan. 1 to Apr 

ANRUAL R 


length in V. 98, p. 
what inaccurate har See 065, 1077: 
Year nee Pe 31— 


R 
Operating income (after taxes) .-.... 
OURGP BROCERG. 2 occ ccctaccececcccae 16 


ao 
Sa 
“a 

SBS 

32 





Gross corporate income. -.--....--. 
Rentals of leased lin ~¢ io ule tbbetw eel 
Hire f ae ie inci, interest... 

o — pmen cl. interest... .. 
and miscell 


Oth 
Dividends my 


peinee. 
A. 
dents, at beg Cc 


Jr. . M. Biscoe; Treas L. 

Sec. D "> Pardee. Directors (April 1914), Wm. K. Vanderbilt: 
w anderbilt. C. M. Depew, Harold Nog ve illiam 

Rockefeler. William H. Newman, Marvin Hughit', A Smith. Geo. F 


eet tt eee eee eee | 














Baker, Jas. Stillman, . Vanderbilt Jr., Harold 8S. Vanderbilt one 
Mills and Robert 8. Levees ‘—(V. 98, p. 1245, 1393, 1695, 1767, 1845.) 


NEW hi, K CENT LINES.—The N. Y. Central Lines equi 
trusts co age: cars and freight care used by various nes 
of the system, which uly Saree $0 pay 
— er part belng for N iptly and severed, ore.—( 

D. 74: B86 387. S48 


. 97, p. 1898; V. 98, p. 74, 


t -— (See New York 
on ORK, CLC 00 Soe ae tale ie 
except § mn. las bet. eee the 


unkirk and Sil 
line, Chic, 2 ane Line © 
iy aged also leases Dunkirk to 
Buffalo, N. pace i, and Gr. Ore 
STOCEK.— 


aan.” Buttes i i0s: 


refered i 
1907. 1908. 1909 1909. at aan it 1012. 1913. 


alike. 
1914. 
. chs 


2. ar.,2 
Mar.—4— None 
41. The debenture 4s will 

» D. 1344; V. 88, p. 1062. 
EE 044,093; net, 7. 






































1912. 1911. 
Be: 226.337 $1 Ee 

2,440,188 $3,333,331 
i. 154.868 383 Be ‘ee 
BP pee --- (4%)560, (3) 


; 3; Gross, ; 8 1 
913 was in V. 98, p. 1528. a t 
ge xt for 1015 wasin 340 ie out of $17,510 300. 
114,139 
‘ bass "219,192 
Balance, RD haiti aie a $27,574 $421,860 $295,068 
President, Wm. H. Canniff.—(V. 98, p. 1460, 1528.) 


nds 
Hire of equipment, — rents, &c_. 
Div. on Ist and 2d pref. (5%) 
Div. on common stock........... 





NEW of paves CONN: 
change of 


ING RR.—To own a new route for the inter- 
between the he entire, 3 
few Haven 


bao. New Pla 





ven Hartford Ri 


$6,195 300 of the mie 
* "768: 


be al 
Island RR. and th mer oh 
RR. i freight in . 
Of the Ist M. ees my. See 
sold, guaran 
vania 
95, p. 968.—(V. 98 4TO72. id8s, 1316. 
NEW YORK & Ww o—(See M Erte RR.)— 
E Srox “GREEN ts a Shs ( ap of » 
Ww 
oS ease baa N. Oty to Ohat 

avenues, N. yi 

River R 
D. Vv. 93, p. 1 
ment) annum, payable J. & J. on the won 
pond y wm) leased July 1 1896 fora 


ey: poten he at R 
°o ae ves 
RR. and N. ¥ a soversliy by the 
tax-free, t with poems oe i havigg 
ap pron eases V. 94, p. N06: 
Owns from 
“a owned mts oe 8 ta. Wa Watch 
from Stock, $100,066 
° ‘2 Si; form ae a bonds are 
udson 
,000 stock at pate: r $175 » 
» 1600, 1696; V . 
e street railwa. 
polltan St. Ry. (now N a; eee ng + 


Penn. 
the 
Beate. Vi 7. D-1008. 143 Bigs” 
by See V. 
a, %, Gene. & Hud. Rev. Se 
H R. RR. was leased Ap 
8% (this i 10 


ae 


annual ren 
stock, paya innual rental thereateer: this ¥: ma 
Ww 
tal My bA YORK L LAG AWANNA & WE 
i882. silks 2 ack: D. a the bonds and 5% on 
of Gemieet in V. 67, p. 1357; see also V. 
New YORK & LONGB rit .— Perth Amboy to B 
38 mil R EAS pags ese re gtonty made in tor 6 
years with Pont RR. and yg RR. of N. J., 


Ren tee interest and the $2,000, 
Rot N. J. Of the bonds $192,000 are 5s 
me Yorg ey. 


AVEN & HARTFOR 
mended yo in Peo 
Woodiawn. fi me Bio 


ese 


own 
—(V. 72, p. 438.) 


R '—Covers Southern New 
ew 


ork and Boston. 
-| Leased —_— M 
Old Colony RR. (which see)... 





tles. 
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94 RAILWAY STOCKS AND BONDS [Vou. xcviiI. 
PANIES Miles ate Rate When | Last Dividend |Places Where Interest and 
(For PO gel Ke nt he on first page) Road | Bonds % Payable | and Maturity Dividends are Payable 
Concluded) — if 
ag A nad Man By Paint daved i mortgage ...zc* 14 iss 5 M & N/May1 1918 Second Nat Bk, New poe 
Providence & Springfield lst M id aa assumed ...zc* 28 1892 5¢ J & Jiduly 1 1922 Lincoln aes Bank 
Danbury & Norwalk ons. 4 ($1 are 6s) ..zc* 36) 1880 6&6 J & J July 1 1920 Second Nat Bk, * Haven 
m Danbu oo Wiheon Pt, &c-zc*| 36) 1883 5 |A & OlApr 1 1925 qo 
First ref mtge D210) gold assumed-xc*&r| 36) 1905 4g (J & DiJune i 1955 do ; 
Harlem R & Poct let M gold $15,000,000. Us.xc* &r 12) 1904 4¢ |M & N/May 1 1954 Laneoke Nat Bank, N Y 
Notes guar red 100 _._...-.---------------- ---| 1914 5 M & N|May1 1915 New York or Boston 
Nengatuck first mortgage gold assumed -. ..- xce*&r 61 ius $ § “ 4 a wey 1 ins Second Nat Bk, at Haven 
SAPS ARP ES I UPB BURE ORE ORIEN | aap 
SERRE a rr Ry Cooray ema <r c tie | & 8 £ 
,000, ar oo Besmepagipe 
Providence Terma t g = aeeamn  c* *é&r| ...| 1906 4g¢ iM & S/Mch1 1956 do do 
Seo Co deb $19,911. g gu red 10% 105 bes. 17x08 22} 1907 is M & Ni May 1 1957 si Equitabie Trust Go, N Y 
NY Wore Bos lst M $66,000,000 ered 1100xe'8r*| | 221| idii duet & Slamy 11046 > *\New York @ London” 
15- funding gold notes 9; ees .--| 1909 thnetecstaesnsacol. cee ute hawk nak Ga enae ee we 
s ringfield Ry A cam stock red 105 Ra Sales 4 es << Gr 
Conn y & Ltg Ist & ref M $15 000 ¢ s _Ea. xc* ---| 1901 4h g" & jJiJan 11 Equitable Trust Co, N Y 
Bonds of electric roads merged 000 are 5s)} ---| Var 4, 4%, 5) Various |1914 to 19 Sn aRe el eee caae ao 
Other bds of ep tie lensed or contr(see “ElRySec’”’) PH 4&5 | Various |1917 to 19 Ge BREA SAC EW APREEA a 
ep Saas EE Navigadon Oo debentures gold ena ~--| 1905 ¢ g ¥ “= 13 mer 3 ae BIRR ASS 62S s ae 
eNotes secured b “coll red 10434 --=2=222=2OB 272] 1914 ¢ M & NiMa 1 1917 Sach sneahtelbtscatuanes 
ent notes due part yearly _.........-.-- ccd cece hecbecwet Ba See sass Ss edie ak ta teea ed ewce 
Bonds of st steamshi ie. o, companies o sonnet... -- sual. Vee 3G iO VARIO Teer OO BOO Va cscddcendcncnsasascce 
Holyoke & fo Weethela lst Pas af V2 pa Pp yaa" 105) gu.c* 10; 1911 4% \|A & O/jApr 1 1951 Treasurer, N Haven,Con 
Pravin aonl 5 Wasnener r first me rieage curre my or - -- 51) 1897 4 A & O/Oct 1 1947 RI Hosp & Tr Co, Prov 
New Y, * Pie ig te Seo N'Y Uent & HR RK. Sal pe enor See text/See text|/Aug 4 1913, 2% Checks mailed 
Refun rst) mtge 350 000,000 gold ..Ba.xc* &r| Text | 1892 4¢ |M & S\Junel 1992 |Oftice, Gr Cent Ter, N Y 
Gen M $12,000,000 gold red 110 (see text) -Nactér| ---| 1905 4¢ |J & Ditune! 1955 | do do 
So ecie cee tat t BHC @ 1 aue $200,000 0-0. x0" Oe 5 5¢ |J & D/\Dec '14—Deo'l5 Guaranty Trust Co, N Y 
Equip notes due V 90, p 977) ARE az; ...| 191 4% |A & O}To April l 1920) Bankers Trust Co, N Y 
E quip aos due $85,000 ois 92. p 660). .... Baz ost been 12 M & S/To Mch 1916 do oO 
$30.00 Sa Be" 420 --Baz) --- 1913 4 M & 8/To Mch 1928 do do 
New 80 ry Ottawa—See N Y Vdente &HRRE 























NEW YORK NEW HAVEN & HARTFORD (Concluded)— 

The New York division has been electrified to Stamford, Conn., and the 
electrification from Stamford to New Haven, 39 miles, to be completed 
Voir. 280; V Ohrp. 1880, Bon. 1914. V. 94 94, p. 68, 1384; V. 96, p. 63; 
BS BAA Jo Fe 1239. Bos. & Prov. div., 44 m., is to be el electrified 


segrgat gm ar shi on April 21 1914 approved an agreement 
whi been reached with the Government R > surrender to inde- 
ent control of certain parts of the 2-7 © Pig oo. a suit under 
he anti-trust law as ae ge (1) The Boston RR. Ho stock ore 
52% of the om of the Boston & Maine RR. oa be transferred to 
arcus P. Knowlton and James L. , pans of Gpeinetield. 
ass.; James i a Richards pnd be ae P. Hall of See, San Se =. 
Carpen Manchester, after arrangemen been 
to protect the minority stock of the holding company, they shall sell the 
Boston & Maine stock prior to Jan. 
(2) The stocks of the companies which control the Connecticut and 
le Island trolleys will be placed in the hands of trustees—5 for each 
State--and shall be sold within 5 years from Juiy 1 1914. 


3) The ority stock of the Merchants’ & Miners’ Transportation Co. 
held be ohn Daven RR., which has been sold. V. 98, p. 1320, 1396. 


end The palmate stock of the Eastern Steamship Corporation, beld ty 
ew Haven RR shall be sold within 3 years from July 1 1914, and in 
the meantime shall be deprived of voting power. 


(S) Mh ayand the New Haven RR. shall be permitted to retain the Sound 
lines will be submitted to the Inter-State Commerce C Commission for deter- 
mination pd the provisions of the Panama Canal Act 


tg The Berkshire trolleys shall be sein within 5 yours from July 1 1914. 
7 controlling street railways yee 
the thin 5 years from July 1 1914. V. 98, 
p. 1000, 1072, 1157, ork 530. 1 


(8) The Goores embodying on foregoing to to be entered in the U. 8. Dis- 

Court for the Southern District of col ke eek that upon applica- 

tion of the New Haven RR. or the trustees and for good cause shown, the 

time within which any of the above-mentioned stocks shall be sold may be 

extended by the Court 

In Oct. 1904 $29, 160, 000 of the $58,118,982 N. Ont. & West. com. 

poms was goauired at $45 per $100 share and $2, 200 of the $4,000 pref. 
V. 95, p. 481: V. 79. p , 2642: V. 80, p. 1363; V. 95, p. 1427. 


On <4 9 19 1913 permission was obtained to purchase from the New York 
Cen one-half ($2,352,052) of its majorit y holding of 
$4,704, 100% pref. stock rot the wewigng RR. the other onene having been 

acquired ay the New Haven in Feb. 1911, b , but suit purchase 
ibe 1600, 1788; V. of 'p. 1317; V. 95, >. 1608. 


Owns wns greate art of stock of Central New England Ry. (which see) and 
guarantees $12, 12,000 gen. 4s. V. 92, p. 1179, 1375, 1436; V. 93, p. 866. 
In 1906 acquired control of Hartford & New York Trans. Co. and in ey 
one-half of the stock of the Merchants’ & Miners’ ha ortation Co. V. 83, 
D- 890: V S&S, pD. ites" 271, 391, nn 626. 749; » PD. 858; V. 86, 
21; V. 88, p. ; V. 90, p. 242, 1494. 

The trackage aA over rc &A Aer — ens with 

1 ae 1911, was terminated Jan. 31 10i4., - 98, p. V. 92, p. 882, 

179; V . 93. p. 105, 867; V. 94, p- 834; 05. p. 084" 


Penn. RR. on Dec. 31 jens owned $5, 312, 500 stock and New York Cent. 
& H. R. RR. Co., $1,545,6 . V. 90, p. 1 425. 

Oups pragtontt all the pec of the N. “a 
30:57 57 held iy ‘fee a 54m. una ya k 

‘ee an m. under petuai trackage 
. 93, p. 346, 866 ler per 
1010" "1208, ‘73 6. 

STOCK .—Authorized issue unlimited. Issued June 30 gis, 1 - 
600. There was held in treasury June 30 1913 $22,899 hook nagh 
Stockholders and conversine debenture <a Saeaixes ‘i 1909 for 

645,400 stock at 125. B54 fae, 12a: 1045; A 91, p. 941. 

increased by ieee a 550 3%s 00 Pad In Aug. 1913 

the authorized stock was in to provide for conversion 
at par of new issue of 6% convertible Sine See below 


DIVIDENDS.— 187s 1998. 1894. 1895to Mar.'13. June & Sept. '13. 

Per cent 9 8 (2% quar.). 14% quar. 
In June 1913 the dividend was reduced from 2% to 1 d 

Dec. 1913 omitted. V. 97, p. 1733. ae 


BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85. p. 1143. 
The 3 4% coupon debenture certfs. dated 1906, due Jan. 1 1956. are con- 
vertible at ay = $139 = ye stock con ton Jan. 11911 and Jan. 11916 


Westchester & Boston, 177th 
total trackage, ° Fal miles, of which 

hts. See bond of- 
p. 1508, 1627; v $5. p. 48, 298, 964, 


and nore from $30, to amount sh 
Dage. V. 81 “976, 1039, 1493; Ve bao 108 6d nee M6 WED ot 
Feb. 5,000, 000 francs ($39, 900, 900) 2 Ae 15-year debentures 


Bat, a fixed rate ‘in inari ay ~ Eiwere ye véo0" » DP. 391, 450, 508, 804, 
rovidence Termin ‘0 nds ( authorized), see V. 

. 929, 629, 693. 1213, 1323; V. 83, p. he st = 
P- The $39,029,900 6% debentures are he into stock after Jan. 15 

1923 at par, and are to be secured by any | mtge. hereafter created, 

the main noes, parte, Woodlawn City, and Springfield, "Mass., or 

a“ Haven, C d Providence, R.I. V.85. p.12 (0, Pay 1402. 1647. 

2 


2 Oa ad se § #350, 00. 000, notes $30 000 000s; ,000 New 
nen avigation Co. 3-year an one- ear 5s, t 
cured by collateral—see list, V. 98, p. 1393—-and $10-000 » Xa 


River & Portchester R one-year 5s, not secured b collateral, but en- 
dorsed by the N. Y. H.&H. The bankers have greed 1 take during 
the next f- months gio 000, sag additional N. Y. N. 6% notes. 
Collateral on N. Y. H. & H. notes may be replaced be AS of equal 
value. The LTR EP will be used to pay off the principal and interest of 
notes due May 18, June 26, July 12, 14 and 26, aggregating about $54, 





000,000, and the remainder for such improvements as are absolu’ 
tial for safety, economy and efficiency. V. 98, p. 1393, 1460, 1538, ss 
The development of the adjacent surplus real estate not used for the 
Grand Central Terminal, N. Y., will be eventually financed through a 
separate company, whose cupteat stock will be equally owned and obliga- 
tions guaranteed bv V.Y H & H. and N.Y. Central. V. 945, n. 
n Mar. 1914 sold $2, 490, 000 5% equipment notes due serially in from 
J 19 18. years. . covering new steel passenger cars and electric equipment. 
Under lease Procaine an debt of Old Colony RR., which see. 


Outstanding eet Ry. Repentwres Assumed as of July 1913 Maturity. 
Hartf. St. 4% "$165,000 eee. 1 ‘30 ers Ry. (concluded) — 
i Ry. (see E 4% 190 --51.340,000 Apr. 

% 1904x._$4. 5.0 <--E 1°54| 4% 1906.-.x 2,011,000 Jan 
in 1905x- .$2,309,000 Jan. 1 *55 apenas *05x' 972,000 Feb. 


egy -—For 10 mente ol ending fac. 3 


10 ees 
iat 3-14-.$55,338, 184 $12,031,189 $4.734:733" 733 $17,874,731 det$iri 108. ‘$08 
1912-13_- 58,153,690 15,540,941 4,229,159 16,120,677 sur3,649, 


ANNUAL REPORT.— 
Special report by Chairman 


1°55 
1 i038 
1°30 


epost for 1912-13 ins V¥. 27s 3030. 1110, 1207. 
lliott April 1914, V . 98, p p. 1239. 











Year ending June 30— 1913. 1912. 1911. 
oon cept i is che ccmsetanciieel $27,896, 300 $26,816, 35 $26, 213° Bit 
Freight earnings.-........2222.22. $41071:975 "82:130;802 "30:329:002 
Miscellaneous ................-... 6,645, 308 5.985.738 5.611.672 

Gross Gareings. .........cccseccee $68,613,503 $64,933,065 $62,153,435 
eee $21,386,164 923.823" ‘047 21,254,802 
Net outside o sh dat es abstr 1:388.155 1.399.793 
Dividends interest received ---... 6.728°860 6,782,306 6,580,122 
Other income, rents, &c_.....-..-.-. 3,334,924 $°520'808 2,598,806 

Total net income............... $32,095,395 $34,520,310 3) 83.628 
Interest on bonds, &c.......--...-. $11,029,128 $10,478,744 »710,389 
Rentals of leased lines. ...........- 4,545,793 4,474,347 '478,324 
a ean as dines 5 on uh ihe 714,755 3,719,548 3, 78,363 
Other rents and guaranteed dividends 3,629,639 2,349,421 1,874, 138 
eso duthochawocgmiaan 253,898 112,699 5,000 
PPE chs Dik wer gwd s aale emis (74% %)13 486, 563 (8) 14315,540 (8) 12454,852 

PS eniiuniinidndthndnenaeel def.$4,564.325 def.$929,989 $1,267,540 


Combined earnings of system, excepting N. Y. Ontario & Western, ao 
& Maine and Maine Central for a7 ending June 30 1913 were: 
$95,190,466; net, after taxes, $25 26; other toons. J $4,979,4 oo: int., 
rentals, &c., $22,394,338; ag ok Si ,787,030; bal., def., $4,121,633. 


OFFICERS.—Pres., J. H. Hustis, New Haven; Sec., Arthur E. Clark; 
, Augustus S. May, New Haven, Conn. 


Directors. —Howard ay (Chairman), New Haven, Conn.; William 
Skinner, Holyoke, Mass.; Joseph S.Eilton, WT sserbary. Conn.: Charles 8. 
Mellen, New Haven Ree 4 illiam Rockefeller, Geo. F. Baker 
Pratt, New York; D. Newton Barney, F 
Providence; “15, F. Brooker, Ansonia, Conn.; 
Mass.; James L. Richards, ‘Newtonville, Mass.; 
Cuyler, rag rede F Pa.; Hustis, Arthur T. Hadle 


Hemi A, A. Heaton Robertson ew Haven; 


Henry K. H tamford, Conn.; .; John L. Billard, Meriden, Conn.; 3 
Francis*T. Maxw I, Hockville, Coan.; wi Miligan, Hartford. pone. a3 
Morton ¥F. Plant, New London, Conn.— 155 236, 304. 453, 6 
839, 913, 1000, i072, 1157, ‘1239, 1245, Mier 1393, 1460, 1538. 
NEW YORK ONTARIO & WESTERN RY.—Operates from ee 
opposite N. Y. City, to Uswegu, on Lake Ontuario, in all 566 miles, viz.: 
Road Owned— Miles. Road Controlled, &¢.— Mties. 
Oswego to Cornwall, N. 5 ones os Peckepers, Conn. (leased) aazonee 4 
Branch to New Berlin........-. 22|Onta Carb. & S. (leased) 
GD | Sp Sida ad oe ocbccs ace 3 dosia, N Y., to Scranton, a 74 
do to Ellenville -.-.-..-.-. 8|Rome & C"inton (leased) --. ..--°13 
Utica Clinton & Bing. (leased) ..*31 
Total own 319] Wharton Valley (owned) ....... 7 


Trahan O70) W.Shore RR. Ellenville & Kingston (leased)... 27 
C’nwall to W’ken (V.61.p. 425). 53|Port Jervis M 
* See this company. gy and 


CONTROL in Oct. 1904 N. & H. RR. acautred $29,160,000 
com. stock at $4 per share and $2 00 ae the'$4 000 V. 95, p. 481; $ 
Prt p 20862643, B: V. 80. p. 1363, 2458; V VBhow toad: Vo OF be las7® 


STOCK.—There is $4,000 old preferred. V. 79, p. 977, 980, 1332. 


DIVIDENDS.—On commtes stock, 1905, 44%: 1906 to 1911. 2% each 
1912, none; 1913, 2%. - 96, p. 1772. 


BONDS, &C. sol mige. for $20,000,000 covers 319 miles of road 
owned, all the securities of the ey afte. & Scran. Ry. 54 miles, and all 
after- aived roperty. V 72, Ag 78, p 2012; V. 80, p..651. Of 
the $12, gen. M. 4s of 1904 $6. 50,000 were issued and th Feb. 1913 

rmission given to issue 1 980,000 additional. V. 79, p. 1332, 1462; 

- 92, p. 462; V. 94, p. : V. 96, p. 420, 653. 

Early i in the calendar oaat 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 

700,000 tons per annum) were purch y the Scranton Coal Co., aided 
by loans from the N. Y. O. & . the latter Teoulne its $2.500.000 5% notes 
(final installment paid Feb. 1911), and oan! ng $1,475,000 (of which 
$3 has been repaid), the O. & W. obt ing, conte for entire ton- 

68. D. 41. 429: V. 69. Dd. 604. 646: V 792 


ont. & Summitville 
leased 


nage. Vv 


In Nov. 1900 eight independent anthracite propereies with a maximum 
tons annually were merged as the Elk Hill Coal & Iron 


output of 2,000,000 































































































JUNE. 1914. | RAILWAY STOCKS AND BONDS 95 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dtvtdends are Payable 
New York Phila & Nosfolle--Seock, as PEPER! Rent vacs $50; $2,500,000;12in ‘13, & D/May19'14,6% es matled 
First t mtge $3,000,000 g (V ae, Bis. Coe --FP.xc*| 112) 1899 1,000; 2,600,000 4¢ J & JiJan 1 1939 Broad Street Station 
Income mtge g non-cum is ( 78) ...FPx' 112) 1899 1,000; 1,000,000 4 M & NiJan 1 1939 Checks mailed (see text) 
New York & n a ty entral & Hu'dson (River |RR. 
Y & Rockaway Beach—lst M $1,000,000 g gu- Ce.c*| 12; 1887 1,000 984,000 5¢ |M & S Sept 1 1927 Us Mige & TrCo,N Y 
nd mtge income bonds CPT Teh a zr 12) 1887 1,000 980,000 Up to5 |..-.-.-.|/Sept 1 1927 
N Y Short Line—1st M $1,500,000 p & 1. tw kve* °% 1907 1,000 1.50) .00 D 4¢ iF & Aj\Feb 1 1957 Reading Terminal, Phila 
N Y Sus & West—Midiand RR ist Fat bo 0.Ce,xc® 72, 1880 | 500 &c| 3,488,500 5¢ |A & O/Apr 1 1940 Office. ¢ 50 Church Street 
Paterson Exten RR lst Mext in 191 at ag sf g_xc* 1} 1881 1,000 -000 5¢ | & Di\Junel 1950 do do 
New York S & Western first M ref g..... .zc* 127) 1887 1,000} 3,745,000 5¢ |S & JIJan 1 1937 do do 
Second M ($1,000,000 oe ft M on on “5 m-.Ce.zc* 127| 1887 1,000 447,000 4% e\F & A|\Feb 1 1937 do do 
General mortgage for ----Ce,zc* 127! 1890 1,000} 2,552,000 5¢ iF & AlAug 1 1940 do do 
Terminal first mtge for $0000 wWoouy ce ibs e*&r, _..| 1893 1,000 &c| 2,000,000 5¢ \M & N|May 1 1943 do do 
Wilkes-B & E'n Ist Mg gu p &1 (V 60.p a y G.zc*| 1892 1,000; 3,000,000 5¢ J & D\Junel 1942 do do 
Equi welpmens @ notes series A due $40,000 semi-ann...x --.| 1911 1,000 600,000 4% iF & A/To Aug 1 1921|\Commercial Tr Co, Phila 
n 
Passaic & N Y Ist M (999 years rental) ext 1910 ..x 3) 1885 500 70,000 5 J & D/)\Dec 1 1940 Office, 50 Church St, N Y 
aes in RR first mtge (branch to Macopin Lake) _z 2| 1896 1,000 44,000 5 J & D)\Dec 1 1916 ° 0 
Wilkes-Barre Coal Co first mortgage -. -. ._N) -| 1893 500 450,000 6 M & N/Nov 1 1933 V 84, p 342; V 94, p 1701 
a York Texas & Mexico—See Galveston Harrisburg & San Antonio 
Newark & Bloo d—Stock, 6% rental. -| Osean 50 103,850 6 A & O/Apr 11914,3%|90 West St. New York 
Newport & Cincinnati Bridee S00 Louisville & Nash ville 
Nezperce & lst M red Osh ont 05.CC.xc* 15; 1911 | 500 &c 115,000 6¢ J & J)To Jan 1925 Chicago, Til 
Nia Junction Ry—First $ 000 et gold_Ba.xc*| Text | 1902 1,000 175,000 5¢ iF & AtAug 1 1922 Bankers Trust Co, N Y 
Nogfotir Portsmouth Belt Line—First mtge_--FPx 6 1898 1,000 250,000 5 F & AjFeb 1 1938 Fidelity Trust Co, Phila 
liz Riv lst M ggup & isf red 1053since’1 P- xc* 4.6, 1905 | 500 &c 189,500 4g¢ |A & O/Oct 1 1935 Girard Trust Co, Phila 
Norfolk & Carolina— tlantic Coast Line RR 
Norfolk Southern—Stock $16,000,000 authorized -. .- Pyne en ae 100} 16,000,000 See text} Quar (Jan 11914, 3% %/\Checks mailed Norf office 
First mortgage -.-....-.-.---- p.xc* 1891 1,000} 1,655,000 5¢ |M & N|May 1 1941 Metropo! Tr Co, N Y 
First general mortaage gold redeemable at "T15)” dx 223; 1904 1,000 825,000 5¢ J & J\July 1 1954 smaareaty Trust Co, N Y 
Suffolk & Carolina first cons mtge Soi red 110 ..xc* 75} 1902 1 000 650,000 5¢ J & JiJuly 1 1952 arin, onal Tr Co, Balt 
Ist & ref M $35,000,000 red 105 beg 1915 _Ce. xe or. 789 1911 | 500 &c} 12,967,000 5¢ |iF & A/Feb 1 1961 entral Co, N Y 
Raleigh & Cape Fear Ist M g_..-.-....--.. K 32) 1903 1,000 137,000 5¢ iM & S/Mch 1 1943 Columb Knick Tr Co, NY 
Raleigh & Southport first mort $2,000,000 - ee kx 61; 1905 1,000 374,000 52 |J & D\Junel 1965 Columb Knick Tr Co,NY 
° do general mortgage $200,000-Nx|  ___| 1907 1,000 176,000, 6¢ |A & O/Oct 11917 New York Trust Co, N Y 
Aberdeen & Asheboro lst M $164, g-MeBa.xc* 82) 1910 1,000 164,000 5¢ |J & JiJan 11940 erc Tr & S Dep Co,Balt 
Norfolk Terminal—l1st M $2,000,000 g gu 5 1..-G.xce*} ...) 1911 1,000} 1,000,000 4¢ M & NiMay 1 1961 Gasaae Trust Co, N Y 
Co , the N. O, & W. issuing its $3,500,000 5% s. f. first lien gold notes NORFOLK & port SMOUTH BELT LINE RR.—Owns Port Norfolk to 
sec ired by A £1 Coal & Iron Co, *s lst mtge., these notes maturing $75,000 | Berkley, a8, 1 iles, and Southern branch extension, 6.01 m.; 0 
eac') & mos., ng June 1 1901, to June 1 1911, and a $200,000 | under Ay 85 miles. In Nov. oe. 300) entire stock of Etizabeth 
semi-annually to Dee. 11915. The notes are secured with the | River RR., whose bonds are 6 1044. Stock, + $50,400. 
bonds issued under gen. mtge. of 1905. V. 71. p. 1270: v> 3 . SOL all owned by, Atlantic breg B= ne, ee & West., Ches. & Ohio, N. ¥. Phila 
EARNINGS.—For 10 months en April 30: & Norfolk, Seaboard Line and Norf. Soutt $100 shares. Bonds, 
Ten Months— Gross. 1.,Sur. | see table. "Cal. year 1913, gross, $235,887; net, $63, 741; other income, $28,- 
waka... $7,470.25 $1. 638.722 $1 .900%71 $138 251 | 748: int. on bonds, $19,920; other charges, $17,601; divs. (6%), $3,024; 
TN etsicin anes 7,843,420 ee 1,245,112 981,097 +» Sur., $51,944. 


REPORT.—For 1912-13 in V. 97, Coal traffic in 1912-18, 





4.200.067 tons (out of 6,409,817 tons), sth 3.794, 173 — in 1911-12 

ear ending June 30— a” 911-12. 1910-11. 
Gross it Ge aaa tne iss hehe iba $8,527, $9,295,702 

over taxes............ 90 tot "368 1,764, 2,496,483 
Total net income. igeeediag " ‘other". 2,904,683 2,131,374 
Interest on ae -202,926 1,100,786; Com n 
Miscellaneous interest and discount. 58,113 50,732} of items 
Rentals and hire of equipment... . 432,011 416,126 ° 
FREE adiradcvdnstdneidwageocs 1,162,340 210 
B 


EIS ID SIE Ce AE sur.$49,293 sur $473. 519 def. $19,400 
Chairman, Howard Elliott; Prest., John B. Kerr. Office. New Yor 


N.¥.—(V. 95, p. 818: V. 96, p. 420, 653. 1773: V. 97. p. 803. sea, 9427.) 
NEW YORK & OTTAWA RY.—See N. Y. Central & Hudson River RR 


ILA PHIA & NORFOLK .—In Jan. 1909 all but 
7 Dot eS Py Reiger co iP ee ithe @ er of the Pennsylvania 


Ei to bu the stock with 4% ton ear trust r. prin. and int. by 
RR. on at $3,000 certts. tor 81,000 stock (v.90. 7 p. 977). oo 

"Sid eecckboldere 2 on. 2.500 $4.000.000 

ba aney ngny mye pig Fagg V. 95, p. 1332. Equipt. trust obliga- 

tions, $900.000.—(V. 95, p. 1332, 1608.) 


NEW YORK & PUTNAM RR.—See N. Y. Central & Hudson River RR 


NEW york 5 in ROCKAWAY BEACH R Y.—Owns Glendale Jct. to Rock- 
away Park, 10. ranch, 1.67 m.; total, 12.34 m.; double-track. 

Stock, $1 par, 31 Leased years from July i 1904 by Long 
Island RR. Co., which owns $972,200 stock, whose endorsement ts ae 
on ist M. bonds. On Jan. 1 1913 $101,000 firsts —s owned by L. 
sogether with $978,667 of the incomes. 83. 8390. Cal. year 1913" 

$1.342.595: net, $424,683; charges, $280, 483; balance, surplus, 

144,200.—(V. 84. p. 89%.) 


NEW YORK SHORT LINE RR- .—Owns a cut-off for the Readl 
between Cheitenham and N Falis, 9.38 miles, opened May 908. 
V 79, p. 1038. To be p Baecer- om mer tracks laid at present and on 2 miles 
3 tracks. Leased to Phila. & ag mew | Ry. for 999 dh pe from Feb. 1 1907. 
The $250,000 stock is owned b ng Co., whi  _ es the bonds, 
principal and interest.—(V. 84, p. 1552: V. "87, p. 1421. 

NEW YORK SU UEHANNA & WESTERN R tine Erte Map.) 

Owned (in fee) or entire stock. Miles.| Susquehanna Connecting RR.... 8 
Jersey City to Stroudsburg, Pa.. 99|Other branches 24 
(Double track 19 miles.) Leased—Mid. Un. & Water Gap .- 14 
to Unionville. 8 


Beaver Lake, N. J., St 6 PND Gin wa wo dd won sbboccce 
ba es ge & Eastern .. —_—— 
road operated June 30 1913......-.............-.-.-..--.23 


peed K.—Pref., $13,000,000; com., $13,000,000, of which the Erie 
owned June 30 1913 $25, Ooo8 002 com, and pref.—of this, $6,630,000 com. 
and $12,936,000 pref. being deposited under its mortgages. Dividends on 
pref., Nov. 1891 to 1892. 2%% yearly: none since. 


BCNDS.—General 5s are reserved to retire 24 4%s. See abstract, V. a3. 
. The seconds are exchangeabie for — on payment of fag assess't 

“Terminal bonds, see issue of Jan. 1898 and abstract, V. 57. 512. 

eal ta $3,500, p= Midland RR. 6s were extended 30 years from Taio at 5% 
d $200,000 Paterson Ext. 5s 40 years at same rate. V. 90, p. 373, 91. 

“Ie July 1911 sold $800,000 4 4790 sauipment notes due part semi-annually 

. to Aug. 1921. See Erie item, 

EARNINGS.—10 mos. {1 9ts43 aeolian ia ll $3,285,951; net, $804,424 
July 1 to April 30. 912-13___-- Gross, 3,169,114; net, 809,118 


REPORT.—For r 8919-13 » Mi 97, PB 1498. 
Year— Gro. ther Inc. Charges. Net Income 
it) a ag 787. 146 $1 019. 480 $179,199 $982,023 sur.$207 656 
i911-12.... 3.6 73. 270 1,045,873 179,070 1,052,049 sur. 172,894 
1910-11 ao se Sete ‘678 1,372. 062 156.874 994.400 sur. 534,536 
—(V.93.p 1102, 1463; V 95, p 968.1200; V 97,p 1498.) 


NEZPERCE & IDAHO RR.—Owns Vollmer, Ida., on Northern Pacific 
evastrrip to Nezperce, 13.8 miles. vpened June 15 1910. pasegtene from 
Volimer to ton, 55 miles, proposed in Nov. 1912. Stock auth., $1,000,- 
000; issued, $524,400. Of the <erlal 6s ($300,000 auth.), the $125,000 is- 
sued mature yearly Jan. 1 1913 to 1925, viz.: $5,000 in 1913 and 1914, 
$10.000 yearly 1915 to 1924 and $15,000 in 1925. | Additional bonds may 
be issued for additions and extensions at 70% of cost, but only when the net 
earnings for the preceding 6 mos. are twice ry interest charges, inc!. bonds 
then to be lesued Redeemable in blocks of $5,000 or vues in order of 
earliest maturities, on any int. day, at 105 and int. 92, p. 1566. 

For year ending June 30 1913, gross, $40,853; net afte taxes), $19,749; 
lat. charges, $8,510; bal., surp., $11, 239. Pres., Z. A. Johnson, Nezperce, 
Idaho.—(V. 92, p. 1566.) 

NIAGARA ZUNCTION RY.—A terminal and switching road extending 
tram “ye Falls N Y. to Fletcher's Corners, N. Y., 4.86 miles factory 
sidings, 6.38 miles. Electrically operated since September 1 1913. V. 
97. p. iss7, Stock, $160,000 common and $140,000 8% cum. of 
com. and all the outstanding pref being owned by Niagara Falls" "Power 

Calendar year 1913. gross, $83,697; net. %33,568: other inogtae. $2,171; 
Int. and taxes, $14,138: bal.. $21,601. ‘Pres., Edward | A. Wickes: 
V -P., Philip P. barton; Sec.. Fred’k L. Lovelace; Treas., W. Paxton 
Little. New York office 15 Broad Street. 


NIAGARA WELLAND & LAKE ERIE RY.—V. 95, p. 680. 





NORFOLK. SOUTHE c~petneed June 30 1913 615.82 miles, 
extending fro: rfolk, gh, Goldsboro and Beaufort, N. C.., 
wi M nna Ot this total’ the company owns 511.64 miles and lease 95 
miles (from Goldsboro to Morehead City). and has trac rights on 918 18 
miles; 46.71 miles is sceamshin. electrically. At Norfolk the com: 
connection with nes which furnish peccanty a pt 

Was elphia and New Yor. 


m, Boston, Rich mons. a 
Trains are operated over the Albemarle Sound ae giving rail connection 
to all gt company’s lines. bated entire capital stock and bonds of John L. 
Rope: Lumber Co., owning o  sgulloanan of timber lands and 200,000 
acres of omy rights. Vv. 87D. 
The John L. R Co. owns pte ‘stock ($175,000) of Carolina RR. ex- 
lL Or 16 Id purchased stock of 
n ye 
ona gh & Soutaport the Aberdeen & Ry.. Durham & C 
port “ fcetther ¢ operating 
pow ty Rk Ciectas’ wane 
from ag 


Asheboro ‘Demiad 
to Mt. Gilead, N. C., 


total, 
Colon, NR... 30 ane, and the Raleigh & Southport Ry. from 
N C., to Fayetteville, 64 m., including 2 miles of recenge and 
construction a branch'to Sanford. 25m. V.93.»p 


. bd. 48. Pie 

‘Aquadale to Chariotte, N  < a=. was Galaed Wo toes 

ted in No. Carolina in March 

to be owned, to build a line from 
company will make a 


tension en . 
193. v. 97. .D. Ee aad 
he ufort 
1913 with $5.00 ,000, peal pon 3 by stock 
Beaufort -» to Cape Lookout. the 
issue. nv. 96 


° “ 863. 
ORGANIZATION,—Successor May 5 1910 to N. & S. Rat , foreclosed 
78. Incorp. in Virginia May 2 1910. 


Dec. 7 1909 per plan V. 87. p. 614, 
STOCK rity BONDS aia tien in in V. 87, Dy £4. 4h, the hg § co. 
ep $16 .000 stock and 000,000 ** & refundi , nan 
mens tees ees edt Atlan oaks ar sat EES 
m secure an e 6 n ace 
, which was found insufficient for future needs. Of the new bonds, 


$8.1 were made issuable for 
525,000 were — pope = ) 456, 
holders in June 1912 to 
and im vements ye as wa. 081 > 
pe age und bon eaving 1 600 000 available for future pur- 
of which . however, will be 
Ehree-fourths of the and a majority of the stock for l road. 
Whe nev bonds sre secured by a fs merignge on S84 tes subject 
to underlying issues BE $3,981,000. o on 455 additional miles, and 
also b lien on @ en’ aoe ts valued at abou 
720.625; also by a Ist an an ts Guava aeock tat 000,000) and ist M M. bonds 
($5,000,000) of the John L. Roper Lumber Co., owning 10 laning saw and 
shingle and cedar mills, with an annual capacity of, of 180. 060,000 00 
d 140 miles of standard- auge loggl 
cars, 25 locomotives, &c. The value of the Ro % 
been estimated at $12,785,000. Sinking fund $1 
the lumber compan bonds are pledged. The lumber com 
may be withdra m the mtge. on payment of at least 





ny’s 
5,000,000. Ail 
» including the amount received upon any sale of 


shares, or upon the redemption of any of said 

bonds, shall be used, as to at least one-half thereof, for the purchase or 

redemption of bonds of this issue, and the balance, if any, for the construc- 

tion aor soguisition OO of 7 an eS ae Fe a pe improvements. 
, p ite 


DIVIDENDS. —In "git, 2% foner. i; 1912 to Jan. 1914, 2% J.); 
April 1914, none. V. 98, p. 1000, 1 Zo (Q.-J.); 


EARNINGS.—$9 mos., “(191 eee ae $3,151,182; net, $919, 
July 1 to March TF 1912-13._.-Gross, 3,112,372: net, So70.007 
Miles operated in 1914, 907, against 830. 


REPORT. ig A en June. 30 1913, incl. electric ioe 
and Ral. Charl ern div. 9m. Report 1912-13. V. 97, 
Varrys Toll 19 12-13, 
Gross 144, are $3, tie F1 Int. & rentals, &c. $673.5 
Net, aft. taxes 1,299,172 1.259.906] Dividends, 2 Bowe 20 ,000 
Total net inc. 1,577,142 i ‘287 .482| Balance, surplus. 583.630 346.997 
ph A ey —Chairman, Marsden J. Perry; Pres., pe Bi aeons: 
Norfolk; V.-P., Richard Swartwout, 44 Pine St., N. Y.; Sec., Morris 8 
Hawkins, Norfolk; Asst. Sec., James T. Ave, 14 Wall St., N. ‘Y: Treas - 
Matthias — + Norfolk; General Counsel, Chadbourne & ~ Gen- 
eral office . Y. office, 14 Wall 8t.—(V. 96. » 1157, 
V. 97, p. bo 1050. ‘1300, 1204, “Vv. 98, p. 523, 1000, 1072, 1588.5" 
NORFOLK TERMINAL RY.—Owns a union passenger station at 
Norfolk, be My gn opened June 1 1912, used by the Vir- 
ginian Ry. os Norfolk Western Ry. and Norfolk Southern RR., ere] 
own the entire stock and undertakes to meet all expenses, c arges and 
interest and principal of bonds. Bonds authorized March 20 1911, $2,- 
000,000, to be guaranteed, prin. and int., by the three lessor companies 
g which 3} ,000,000 have been sold. Redeemable at 105 after Nov. 1925. 
B gy * Tey. = A FE 
Caldw 


va, iD 18089 


wn 
moneys of the nt Bee ye 
the Lumber Co 


46 mile. 
S11. 12; 


7 


V.. 92, p 660. 1109; V. 93. p. 667; 1191. Pres., L 
ond du Puy; Sec., rors W. Russe 
. Dp. 667, tio: 


Ra 


Haray, all of Norfolk, Va.—(V. 
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NEW YORK CENTRAL LINES 


1913. 


Trackage is shown by dotted lines thus: seeeceeeveee 
Lines under construction by dashes thus:«==]{=—_«= 
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RAILROAD COMPANIES Mites, Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity widends are Payable 
& Western—Common stock $150. pn. 000.6: aa pa hie $100|$107 560590\See text Q—M /June 19714, H be ‘ttc, Philadelphia 
ust ( )}4% stock non-cum $23,000 "000 -Gx EER CR 100} 22,991.700\4 in 1913, Q—F |Mayl19 °14 Office. phia 
W gen (now ist) M Norf to Bris.Be ¢ --FP.xc* 188 1 O98 Es 000 6¢ M & N|May 1 1931 ers Co, N 
New River Division first mortgage go! a Ep -2e% 19 1882 ly :000.0 6¢ |A & OlApr 1 1932 do do 
Improvement & extension mortgage gold_.FP.xc* 1 1,000 -000,000 6¢ |F & A'\Feb 1 1934 do do 
Scioto Valley & New Eng ist M assum gold -Ce.zc* 1 1889 1,000 -000,.000 4¢ M & N'Nov 1 1989 do do 
N first 2,500,000 g -._Ba.xc*&r*| 1,674) 1896 | 500 &c ¥ 0 4¢ A & O/;Oct 1 1996 do do 
Div Ist lien & gen M (t t) g red 105 1929.Gx} 1,894 1904 |1,000 &c -000,0 4¢ 35 & J July 1 1944 ae do 
P oint M $20.000.0 g call 105 s f.GP.xc* &r ---| 1901 1,000; 17,989.000| 4¢ J & D/|Dee 1 1941 do 
Col Con & Term ist M gold gu (end) ass ....Mp.xc* 1892 500 .000 56e¢ J & JiJan 11922 Metropuiiten Tr & NY 
Convertible bonds $34,000,000 gold red text ....Gx ---| 1907 |1,000 &c) 3. “4 4g J & D/\Junel 1932 Bankers Trust Co. N Y 
a bonds text . ow red .. .....G.xc* &r* ~--| 1912 |1 &c ry O 4¢ M & S'Sept 1932 do do 
do text gold -..G.xc*&r*| _~_"| 1913 | 1, 10,016,000} 436M & S\Septil do 
Winston-Sal So’b’d 1stM$5, 000 Us.xc* &r® 89, 1910 1,000; 5,000, 4¢ 5 & J Jsuly 1 1960 United States Tr oo. NY 
Equip trusts Ser C gold gu due $ y'ly ..-.x ---| 1905 1,000 ) 4¢ A & O/JApr 1 1915 Commercial Tr Co, Phila 
do es D gold due $100 yearly a x, .«--| 1905 1,000 of 4¢ M & N\Nov 1 1914-15 do do 
do Series E gold due $100,000 yearly... _-- 27] 1905 1,000 ‘000; 4¢ |\J. & D\Dec 1 1914-15 do do 
do Series o§ $100,000 each ser yriy..x) ---.| 1906 1,000} 1,200,000; 4¢ | Various |To Aug 1916 do do 
4 pod ned L 2.0 100,000 each series yrly-x) - --|'06-'07 1,000; 1, t 4¢ | Various (To June 1 1917 do do 
of 1914 ¢ gu $500,000 y'ly__-._yc*| = 2} 1914 1,000) 10,000,000 4% eF & A|To Aug 1924 ai do 
Norriste Main L Con my * g gu (end.)..GP.kv; ~.-.| 1902 1,000 -0C 4¢ M & S/Sept 1 1952 ng Terminal. Phila 
North Car wretine sabe 7% paid from rental —- 577| 393)... 100 4.000.000 7° |F_ & A\Feb 2.143% % Burtington. 8 
n—Stock 8 % gu Dore $6,000,000 auth .- RSA 50 " ) 8 Q—F (May 25'14 2%/0 oe 2420'S Ba St, Phila 
North sccond M M ew ean ay - extended in 1896) -kvo! 56, 1866 | 500 & 1 000 4 M & N|May 1 1936 eas do 
eneral m and. te geld ia n 1903. FP.kvcér' 86) 1873 |-.-.....| 4, 7000 3.3¢ J & JiJan 11953 do @. 
Funding loam bonds $409 rot ae ge wer Tt v| 98 iz i mer pr tela 4s nN S a mee : i3es Resting Taine. © 5 
s dion ve*) ,000 00 r eading Terminal, hile 
North & South Ca Geitiotoon 'itea) eK. | Wentgen Ry. 1,000] 1,650,000 re “‘- st 1 1928 rgan & Oo, N ¥ 
orthern —ls prior coe xc; J ,650, uly ‘J P Mo Co, 
perspers N eo eee a con ge as tn ar ~ -| Gil smae 100| 3,068,400\See text Q—J (July 11914 1% 1023 Old So Bidg, Boston 
N tral—Stock ($27, 3oy" ‘050 autty (see text)| =...) -... 50} 19,342,550\See textJ & Ji\July 15 '14 4% /|Treasurer’s Office, Balto 
nsol general m acres or i8i4 ¢ gold T Series’ sal 144 1885 “1,000 1300 O00 $5 A Fs Oo X 1 1925" eanrer Office, Balto 
---x . of Oe, 0 0 r 8 — 
icant gen M Ser “A” & “B” (A $2,565,000)..FPx| 144''76-’82) 1,000 3°565:00 ‘ 5 i & J San 1 1926 
| | 
| | 














F FOLK & WESTE 
a., westward 


N RY.—(See Map.)—S 


tem extends from Nor- 
olumbus and Cincinnati, 


O., and northward to 
agerstown, Md., Ka branches to the various coal fields in Va. and W. Va 


to Ownad— Mtles Mtles. 
Norfolk, Va., . Columbus, O._.704| Roanoke to Winston___.______ 121 
Radford, Va., to Bristol, Tenn..111| Sundry branches...____...... 478 
oke, Va., 4 Hagerstown _ 238 Columbus terminal........... 4 
Graham to Norton..__......._- 100 NE wide anth tim thiieacin's wixdietiaee 14 

* No. A Junction to ak as ch Gisings 44 _—_ 
Lynchb to Durham, N.C....115| Total operated June 30 1913.2,035 
Portsmou Junction S- ‘Cincin- —_—— 
nati and Ivorydale._........-. 106 | Double track............-.... 445 





ORGAN ts -—Successor in 1896 of Norfolk & Western RR., &c., 


foreclosed per oon ie x: 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary com aga? undereeped. owned about 51% of the stock, the 
holdings: sold in 1506 18. 600,000) having been re-purohased in 1909 and 
pieo agai ts acquired. V. 83, p. 502; V. 88, p. 1062; V. 98, p 


5. p. St 361, 688. 
In Say 1 the Norfolk & Western and Atlantic Coast ne. 


pate jotaely. wi Waeiee-seneee Southbound RR., exten inston- 
Seon mage pe meee en ee ie ee 

ro ve aran gan e of 1s 

v. B9 61, 598; V. v bop 258: V. 91, p. 1448: V. p. 396. 


STOCK —Provisions o of ye stock were in the oe at April 1897, p. 4. 
DIVS — {’04. 05. ‘07. *08. 2: “Soc 23. "Ree Cae 1914. 

Gommon .%| 3 ois tis b 44% 5 5% 6 6 LK. < Ligting 
BONDS.—The ae pe consolidated mtge. of 1896 is limited to b $63. 500,000 
the palance Ramey x 4 reserved to retire the = derlying be V. 73 
decile tare 1B. 808: V7, D. 17851 ¥ 78. Pp Mo hey 

n importan $ tecgainats at Norfolk 

nt, upon nm the Ohio River f Bridge and the Roanoke Machine 

upon 776 miles sub to the ee liens 


dint 7 consol t. See ab 64 376; V. 72. 137, 
cover equipment. a 2. We + D. D. 
I38- 532, 723, 1080: V 75, p. 50S, VOD. 21a: VS. 319, 

e N. & W.-Poca nds are secured by about 295,000 acres 


the Pocahontas Coal & Coke Co., whose 


by the latter on 
($35,000, 000) w oompany for 


tensions and branches as may be tired» Ee Fe e of the new 
bonds and also a lien subject thereto 2 n ti © propers owes snore: 
A cL p thee 9; V mie Pp. ‘ Tei a 3148) V - 80, p. 117 

. » PD 


; ° 1471; V. is" * 231, 
The conv. ee of 1 id0y, oF of which $25,569. 000" Sane issued 1907-10 (V. 83, 
Raat . 380, 435, 575) are convertible into common stock, $ for $, prior to June 1 
and thereafter subject to call ae J 105 and int. ‘o June 1 1914, 
$22 “513 000 bonds had been converted. V. 83. p. 1412, 1471; V. 84, p. 1248; 
86. p. 109, 286; V. 90, p. 772, 1425; V. 9d. 1324, 
"‘Stooktiolders of record Jan. 311912 subs sorbed = rata for $13,030,100 
20-year 4% ous bonds, convertible into common stock, 3 for $, 
rior to 1 1922, and thereafter subject ont to 7S at 105 and int. ‘0 
ue 1 10) $12,415,000 co nverted. V. 94. p- 208 ; V. 95, p. 687. 
olders of record i February 17 191 pA for 17, 136s "7% 
of ar $18,353,000 25-year 444% convertible bonds offered at 
They are convertible into common stock, $ for $, prior to Sept. 1 i923. a 
thereafter sub. to callat 105andint. V. 96, p. , 653, 948; V. 97, p. 666. 


GENERAL FINANCES.—Of the traffic in 1912-13, 70% (22,759,387 
tons) was bituminous coal and coke; average rate per ton per mile, 0.424 
ets.: train-load, 764 tons. In Dec. 1911 dividend rate was increased to 6%. 
In Mch. 1914 sold $10,000,000 44% my yay trusts. V.98, p. 1000, 1072. 

EARNINGS wr A bag months outing A 


10 Months— 
1913-14... 336. 995, 483 $11,951,170 $1 378 O81 3S: oot rg ‘$85 309. 627 

















1912-13_..... 36,095,463 12,695,199 1.259.875 4.572.209 9.382.865 
REPORT .—Report for 1912-13 in V. 97, Ps 724, 740 (see edit., p. 696): 
Year ending June 30— 1912-13. 1911-12. i9 0-11. 

Miles ooerases TNR Ge an datikinewne ,035 2 d 

Passenger earnings. ~.............- +715,294 $4,342,452 184,246 

ht “earnings Dire & waite in meuaia 7,588,024 34,022,5 +115,483 

DEGE, GHNGER, DOsekcks caccedctiano 1,436,603 1,370,213 1,257,793 
Total gross earnings. ...........-. $43,739,921 $39,735,237 $35,557,522 

Operating expenses. ..............- 28,565,813 25,669,430 22,958,280 
Total net earnings.............-. $13.174 108 ate wir es $12-899. ,242 

OO __, aac se 16,938,590 $15,429,048 $13,901,688 

Interest on bonds, &c_............- 4,245,567 é 837 4,792,867 

Outside oper. net def............- 7, 20,409 9.980.000 

TE ihnse-colithi ti aan in-tbeideh ete hoki te oh elena 1,452,000 1,410,000 1,320,000 

Separately oper. properties._......- 94, 108 ,053 169,213 

Dividends on preferred (4%)...-..-. 19, 919,668 919,668 

Dividends on common. .......-.- (6)5, ie 521 536)4, 668 pia 499,137 

SE ed . pwonnnesdwocad 372,06 2,597,109 

Miscellaneous rents, &c............ 83088 me tty O48 17,251 
Balance, surplus................ $2,842,274 $2,426, “a $576,465 
OFFICERS.—Pres., L. E. Johnson; Af -P. (Finances), W G. Mac- 

Dowell; Sec., E. H. Alden; Treas., Jos. B. Lacy. Phila. office. Commer- 

cial Trust Bidg. 





Directors.—Victor Morawetz, New York; L. E. Johnson, N. D. Maher, 





Roanoke. Va.; W. G. xj Soseph Wood, Ht I. Daren. I John P, Groen gad pat 
ter H. Taylor, orfolk; M. C enndey, Chambersburg.—(V. 98, Dp. nt O72.) 
NO Ristows & MAIN LINE CONNECTING RR.—Owns double-track 
road, 64 miles lo incl. idge over Schuylkill River at Rocestown. Pa. 
Leased to Ph by at 4% on stock and int. on bonds 

Co owns the $50,000 stock and guarantees the bonds.—(V. 75, D- 1148.( 


ooh N .—Owns from Goldsboro to Charlotte, N. C. 
ef n-: Carolelgh J jt NRE . to Caroleigh Mills, 1 90 m.; total, 224.94 
000 (6 D (6 4% %5. 90. stock) an Sais 190 an ad $286. 90 years at a 2 
n ear an 
) betanee of | Ln gases aioe taxes. Gs: R38 eh. poate of North Care- 
D. e 


ie Be holds $3,000, 000 sto stock.—(V. 66, 
ude .—Owns from Philadel hia, Pa., to Beth- 
-, 35.55 m. Delaware RR vere branch, 20.45 m ne wh branch 


NOR 
or re 
cnet tak tee 1 P1878 to Paula. iaeal track, 261.2 ara on stock, an 
jease assumed in 1896 by Phila. & Reading Ry.—(V. 81, p. 668.) 
oO road from Glenside to 
were PENNSYLVANIA 7 my total m Giese tales. 
ed stank, $400,000". of which $318, 318080 -< coed y Reading Weeding Oc star $00 


NORTH A ABAMA Y.—Sheffield to Parrish, Ala., and cemaibedk, 
us So miles. tn y > Bota. gmajouey = woe and | bonds or by 


HOO at oe out- 
V. 67 1208. In year 


ke $1i5, ee bel. def., 


ren 5B 828 supp. mtge. of 1 
| sane rth 000 Ist 5s were made prior liens. 
1918. }. Grows. S548 ,089; net, 


p? . $82 500; rentals, 
sa707e- ize: iris won. $464,685; oper. inc., $79,502.—(V. 69, p.28)- 


N. ‘ i a 2 Concord H., to by A River Jct., 
vr Re Ley A visa Bs ees N. H., 13 m.; onal 83 m, lines 
Co: borough ae wm 





rd te eens eo ms Bote 
aon = Soa & Lowell for 


& Me.; rental was 5% 
d. Uniil 3 Jul 1897 1% extra was pai 
gold. in 1894, tos. .. 5% extra was paid: in meies 2 
extra; in July 19 Asst. ™¢ ss In April 1911 Bos. 

to purchase stoc 1108.—(V. O11 Bog, ah ae 2388) 


N N paste Y. —Owns Baltimore, Md., to Sunb Pa., 
39m, all doubt ENTRAL R ch, 9m ;leases—Sham Valley & Pottsv: 


bran 
.. 40 m.; Blenire & Williamsport “RR. 73 m ; Oe rates 4 at 0 cost—Elmira 
& ie Oaserto RR., 100 m.; Lykens Vall. RR, ork Hanover & 
Frederic , 56 m.; York branch Penn. RR., * York, Pan to Columbia, 
13 m.; Saker "rode total, 449 miles. Uses other tracks, . V. 78, oe 
The stockholders on Nov. 2 1910 voted to lease road to Pen a RR. 
1 ah the holders of the $19,342, stock to 
receive a stock div, of 40%; also 10% in cash from treasury and a 
anes ot Oe iy LH the stock r during the lease. V. 91, p. 154, 337, 
i will pt accept lease until “Tivised™ brought 


by small minor S mamadiniders end fa or it is 

jcontty ending ¢ the same. The lease when ted is to be operative 
from 3 = 1. 191 belo lower Federal Court on Dec. 1910, and Maryland 
Court of A cee Feb. 23 1911 held that the eee 4 bow Jer pag under 
Marviand laws. oll in May Laie a one mee brought. 
as cb a decision ts pees ~~ 4 » 1768: . oe oz 1109. 1179, 

1243, 1566; V- 93. p. 48 0% Lot gti, In Apr, 1014 an ‘Act was 

ow 5 ne Sie June 19 914 the naar teed 


nv °98,D- 1 1157, 1246, 1695, 19. 
e sale Union T 


soves 
on ape 1913 yt PN 


The of '$560.00 000° 
stock ja B94 to Phila. Wilm. & Balt. (Phila. Balt. ant on OB B- 
V. 96, p. 572, 1089. Baltimore terminals, V. 97, p. 365; 98, p. 61 


SECURITIES OWNED.—On Jan. 1 1914 Eig! pee assets heid were 
Eimice & Lake Ont. stock (all), $1, 500, 000; Sham & Pottsv. stock, 
9,650: Union RR.. stock. $1,225,000 (the bal. of ‘3875. m being held by 

, Wilm. & Bait.), Also Southern Pacific .700 (ex- 
changed in July 1913 for Balt. & Ohio stock and orf. & owe Went. pret. ~ 


000, and com., $1,300,000; Erie & W. Transp. Co. stock, $500, 


STOCK.—Penn. RR. on Jan. 1 1914 owned $10,577,200 of $19,343,244 
outstanding stock. The auth. issue was in in Nov. 1910 from 
$20,000, to $27,.737.050. to provide tor the 40% stock div. ($7.737.050) 
under propoesd lease, which been approved by the State commissions. 
V. 91, p. 1630; V. 98, p. 1695. 


- “90. #l. gl "93. ag 1901 eariy Ge i. 


8 8 yn "By 
907: 12% % paid in shouts ($2,149, 169). Re 733. p 


Fe thal mos., {1914 = ae Gross, $3,960,039; op. def., 359.000 
Jan. 1 to Apr. 30. fae Gross, 4,218,513; net, 70, 


REPORT .—For 1913, given at length in V. 98, p. 604, 616, showing: 
. Dec. 31— 912. 


Year 1 
Gross earnings.._..__. 563.722 $12,844,716 $12,745,867 $12,798 {628 


$13 
Net earns. (over taxes)- $1,059,357 $1.442:444 $1 al 177 $1,583,138 


1913. 1912. 913. 1912. 
Oper. income.$1,059,357 $1,442,444| Int. on bonds. $361 316 66 ,222 
Other income. 1,877,578 1,488,176|J’tfacil.amisc. 383, ’ 
Dividends, 8% 1,547,400 1,547,400 








Tot. net inc.$2 9e8 935 $2,930,620 
Rents aoe ris. $283.961 $316, 525 qos. deduc’ns $2,861,539 $2,679,932 


285,298 Balance, surp. $75,396 $250,689 
= "46, 5. p. 304, 604, 616, 1is?. Te 1695, 1920.) 
THERN NEW BRUNSWICK & SEABOARD RY.—Extends from 


wnt mines of Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 
wick, conede. to Nipisiquit Junction, on a the Intercolonial Total =e 

roposed, miles. Bonds auth , 000 at $15,000 per mile, 80 ee tio 
Pp 


rovince ofS Nev ew Brunswick and Canada Iron Corporation.—(V 90 
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RAILWAY STOCKS AND BONDS 






{[Vou. xvcrit. 





—— 
—- 





Date | 


Miles Par 
Bonds' Value 


Road 


RAILROAD COMPANIES 


(For » &C., see notes on first page) 


: 


Last Dividend 
and Maturtiy 


Places Where Interest and 


Amount 
Outstanding Dividends are Payable 


z 





1910 


lew epee Jersey —Stoe ser Stor hy A = Rneeiy’ | re 


oe guar by lease... Us 0° 


5 


_ 


See SSS528e5 


Ry cy Sie HO5 autho 
000.005 authorized & 


& Columbia River ale Wea aa: Fixer 


land °F x0 &r 


c* &r 
05) 7. o* &r* 


| olauiand 


G.xc* 


a 


= 
cS) 


St Paul & Duluth Div Mige. 
m assumed .... ..z0° 
-zC* 
-ZC° 
$5,000, .zc* 
rst M gold oe xo° 
Southern Pasine RR 


-000 .. sien aii 
(end) gold-Fazc*| 


ree ($35. 
San Francisco & 9, & Nor i Pacthe Ist € Nor Pao sk fd 


Rohs 5,000,000 § Ted 1 woes att 10 yrs. Fa Bots a 


assum 
p & isink fa not Sonn 
assum 





_ 


Bees8s 


& 
° 


of ‘Sout 


y—I1st M gol 


Berlin at 4.20 marks 
f which in treasury 


a) 
EH 


per Gatt lar. z 5.130 miles, in 
e 30 1913; a $927,000. 











a 
8 
& 
a 


3358 § 


Jan 11940 (Bk Br NAm,NY,Mo 
June 1914 1% |50 Church St, New 
ely 11917 do 


do 
Chase Nat'l Bank, aor y 











onele 
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ee 
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a 3 pon © 








oN 


ele 


do 
Office 34 Nassau Se NY 
y P Morgan. NY: # Ber D 


she he te ie nook anone 


J P Meagan alates al 
} 





Aug 1 1931 
Oct 11 
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b +4 
do do 

Winslow, Lanier& Co.N Y 


Checks mailed 
farmers’ 1 L&TCo,NY 
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NY R. OF NEV NEW JERSEY.—Owns from Croxton, N. 
sparc Ln, iz soy yoaves : ill to Nyack, 5.m. Leased to th 
on bonds, rw MS $ $1,000,000 se stock ce, payable 

penses, 000 new 
iti vasarcel te netne Godan fale July’ 1 1917. See 


oc OR THERN RS Y yBEtA BICA-s See ¥ 71 


“Ss 


p. 1067, and. United ~ 
04, p. 560; V. 95, p. 544.) 


V. 93, p. 527; V. 

ot? [HERN OHIO RAILWAY .—(See Map Lake Erte & oot ad — 
oO., miles. for 999 years toL. E. & W.., 

MA | guarantees bond tend s a on Pp. 826) and owns the $100 ee te og oo 

$4,000,000; $1,500 ,0Upreserved Tor exton'e oe 618 O00 ea: Vee 


p. m.; V. 66, p. 337. 
THERN PACIFIC RAI WAY. —(See Maps.)—O tes of the 
letting gtd the Pacifi - its eastern 2, a 
and Duluth, Minn. (the 


terminal at St. Paul, Minn., 
erly, trav 
‘mining districe 


ation), and thence west- 
x tome Dakota, “ 
Tacoma — Seattle and to es Ore. » with mn Bhd 
Main L t om Leased to 


Washington to 
s— Mtles. 
Wis. Port! 
Ore, (incl, 5 m. FIR as 171 
Brainerd and Staples to St tae 





“!'To other com I ci dy Spd: Sel anh <a 
To Province of Manitoba 289 

ane Not operated 22 
Other lines---.---.-.---.-.-. 483 Tot (Inet. .163 m, trackage) &c.6,667 
Total main line............2,835 


Minn, & Intern. 77, p. 451 17s 
Various branches... -. -.-..--.3,744 nile ote : 114 


Other co: mpanies.-.-.....--.. 114 
Total, incl. 5 miles trackage __ Tote wean 5 ne 30 1913 -.6,956 
( neeraet 4 directi ome elie 313 pt 835 
ears 





Benomd WOE 6... sc cscs ccccue 
The ba bran ng 354 m., were leased for 999 
Some May ay 31 1 aoot Ss the he Provincial Goverument and sub-let by the lateer to 
ae a rental of $210,000 annually for the first 10 
en $235,000 for | y , then $275,000 for 10 years inn 
‘000 of purchase any time for $7,000,000 
tea Be with G reat Northern t the stock of 'S 
attle ue Hy. a to Spokane, 
soot V6, D150. The s s 
see V. sip. tai Vv. “83. iif V, 86. D . a, bane, sf Seattle 
owns the n Electri United ys. of Portl 91, p. 
n 1909 qaneed for olnt use of Co's lines Tacoma 4 Vancouver, Wen. 
135" m., with Gt. Nor, and U p. 1878: V 1 
In Dec. 1911 arranged with Chi onsen Hy, for through 
Pet t6i2 the Midas th Chicago & North Western V. 95, p. 1130. 
In 1912 the Midland fd Ry a Manitoba, formed = the pont eee interest of the 
company and the Great orthern, obtained trac rights from the Cana- 
dian Northern Ry. between Emerson, Man., yo inni 68 a sor 
20 years, with for 999 years.’ V. 95, p. 298, 1129; V. 97, p. 1038. 
pIsTORE -—This Wisconsin company on t. 1 1896 caiman to on 
railroads, land grant —. other property of ° qocreern Pacific RR., 
anized per plan in 
was 


Th ind i opacine mpany w MS Er icupeas July 2 

60 orthern Cc uw 

1864; 450 miles to Bismarck were foreclosed in 1875. f 
STOCK.—Stockholders in 1907 subscribed for $93,000,000 stock at par. 
6c een —_ i . 07 of. "09. "10. "11. °12. ‘13. 1 1914. 


aA Re RE 7 ° : 

08 SD Dec. T bee heii aie, of N. W. Impt. Co. V. 
BONDS. Sin reaets of the new y reer lien and general lien caiaiiens 

of 1896 were in V 63. D. 1012-1019, 

Prior lien 4s purchasa A with land sales at not bow pane, Rp a 110 
(but not fubjecs to call), not over $500, i y 


be so appl Total ‘ ,000 000; issued.......... 111,652 
Issued, bat purchased ased and canceled. eed 500 
eserved to retire St. Paul & N. P. and West. RR. bonds.... 7.2 66.000 


For new construction, betterments, equipment, &c., under 
carefully guarded woe nant but not eaoseding $1,500,000 
per annat. gy 25,000,000—still held... 7.21... 


Of the een. lien bende, a, $130,000. 000, O00 are ssorrwad te to retire & the 
The St. Paul & Du ul & Duluth, of of whic $8 
uluth, of w ch pov bya 215, 


4,403,000 


rior lien 4s 
urchase 


pone bonds on the Crepar st Pe yn were 
issued to acquire the ° 
& D. bonds and the balance for ion rovensente to vente be oa, Pe 2 

t dt the focmer St. Paul 


gt Me 71. p. 1167. The lands included in the 

luth are estimated to be worth about $4, ,000, and were not cov- 

aut dy the old mtges. They are to be sold and proceeds applied to pur- 

chase of the bonds at not over 105 and interest, or, if not purchasable at 

that price, then to betterments, improvements or additions to the mort- 
premises or equipment therefor. 


£ * aay 1918 $2,473,000 had been 
thus purchased and canceled. 71. Dp ¢ 339. 
The stockholders on June 11 191 Cites cam lanket mo to 
provide for refunding and for future requirements. V. 98, p. 1609, ‘ 
LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres pores, Bex, mile mile in the (then) 


intermediate territories. Unsold on June 30 1913, 9 408 acres, viz.: 

Minnesota and No. Dakota RE BEI chinias dh th. oteenteerm ciebasinn is 416,292 
WHEbbdssducccesncta 862 | Washington... ........-.. 2.056.628 
Montana. .....-.......-.6,442,048 | Oregon... ..............-. 289,446 


tana 6, Oregon 
Sales in 1912-13, 526,374 acres. Consideration, $3,040,126. 
FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107.- 
612.600 of the $110,839,100 stock of Chic. Buri. & Quincy RR. in exchange 
tor their joint 20-year “$300 bonds secured by the deposit of the stock in 


610; V ss. 601. In July 1913 
notes. V. 97, = . 


REPORT.—For 1912-13 in V. 97, p. 1018, 1036; see edit., p. 1321. 
Years —<— June 30— » 8280 1911713 55 1910- 


Average mil 
t ee ©@ ©8 ©2282 22 2282 228 ©e 278. Bal $4: 
ig Bes 


Han UES 


24-31 088 S21 Sae.i01 824-228-077 


Dividends on stock (7%). ---.---.-- “28 “ia ‘ eee 


~ surplus for year. ..........-.. $4,203,518 $2,303,814 $3,082,267 
RECTORS.—William P. Crone | (Chairman), Jule M. Hannaford 

Pres.), Arthur O. Jemnes. G William Sloane, J. P. Morgan 

pre) Art a nog A, 


aker, 
James, ae Hill, Amos oe Tuck reach. 
Grant B office, 34 a tena St. . Bape J. D. let my med rs 
OF OREGON —Owns terminals 
oo OE Hig N PACIFIC rERINAL CO. Of Fe ea tiand and Albina. 
comprising co ee 
LEASE.— 


m, track, dock frontage 7.904 feet. 
gry vamgee Se paioe Gide Hn: 1 1883 jointly and severally 
Northern Pacific, Oregon Ry. & Na 
teed rental to pay interest, sin 


tion and Oregon & coca. vite 
pe eases assumed 
fn 1899 by new Nor. Pac. and Oregon RR. & Nav. V,. $0. °. 28 


fund and taxes; 
SeOOR. —Stock ($3,000,000) rae tM, said three Ag my vy 
Oregon & Sar. Co., 40% ac. and 20 omg wy lg 
RR.), ge § hel Central to be delivered after 


payments to a bonds. 
ONDS —T —The first m ahve in Feb. 1914 $4.883,000 had had 
4e- ‘int ety 8 95, yeh 33 a np. 208: V- 97. p. 176; V- 98. D. 287.) 


NORTHERN SECU! ITIES CO.—In 1904 the U. S. Supreme Court de- 
are —T” a combination / Violation ot the. Anti-Trust Act, 
and therefore {Il Vv. 76, P53 Sit. 28 . 78. p. 1168. 

The pte dee my voted on Apri reduce the stock from $395,- 
400,000 to $3, yn 000, pon 7 ar valueot 4964 to to remain at $100, representing 
the remaint treasury, pending completion ot dis lution. 

78. p.1 Riis 1392 ° Report or cal. year 1913 was in V. 98, p. 302. 
1048 


\ DIVIDENDS. .—On stock as reduced 5% yearly 1906 to howl 1 
hw oe 4%; Jan. vos. 1 1911, Jan., 4%; 1912, Jan., 3%; 19 


* Jan., 
a d 1914. Jan an. w bg “day, WEE: See. end Toens., Wichiles Tetkuns. 
Othun a6 Liberty Be. "N. Y.—(V. 98, p. 302). 


NORTHWESTERN.—See Chicago & North Western Ry. 


NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Allouez Jct., Wis., 
2.53 miles, with coal wharf covering about 80 acres of land. V. 71, Pp. 698. 
Owned by the hag = aa er aot which guarantees the bende. See 

Capital stock, $1,000,000. For year 
June 30 rons $27 3; op. def., $2,144; other income (loss), 
—(V. 71, p. 


NORTHWESTERN Be gy kk -—(See Map Atch. T 
Operates a system ¢ from Point Tiburon and 
(whence fe ° ton 7 eo, 6% miles) parcoeriy to Eureka, with 
branches, 40 a, in all. Incorp. Jan. 8 1907 in the interest of Southern 
Pac. and Atch. Top. & Fe, which each varus $17,500,000 
took over by conso idation the Cal. & N. W. ’ 
North Shore RR., San Fran. & Northwestern, Eureka « Klamath River 

and Fort Bragg & “Sou theastern. A connecting line of 106 miles to be bullt 
from Willits to sett: V of which 64 miles completed and remainder to be 
in 1914. V. 95 V. 96, p. 1489. 

BONDS py Tren. & North. Pac. 5s issued at $25,000 


ae 





$43, 33 


17. aes 
3,456.9 


844,1 
926 $64,913.83 





Passenger datovd 
Other revenue from ‘transportation .. 
Revenue other than transportation .. 


Total operating revenue ......-.... 
Qperating income (over taxes) ...... 
PCs wane dk cebu cn cu seam 











gee 








Gross REINS son a0 enn an oo =~ =o 





é& 8S. F.— 
usalito, Cal 


gz a. f- 


$25,000 yrly.; a gen A a at 110 and a int, (mtge. abstract, | 
Of the 1st and refun 14, allo of 1 $35 Anaad 000 auth.), Sit 330.000 
was outstanding Apr. toi, owned by b hern Pacific, and $5,534. ¥~4 


had been authorized by th ioners, but was not yet is- 


sued; the mtge. reserved $6, S78 8000" to retire a like amount of underlying 
bonds, $5, 000 for impts. and eatin. and A $13.3: 324,000 for branches or 
extensions incl. one Bm My llets m Wendling to connec- 
on 9 with line gon, Ue n aad Sausalite . 84, p. 221, 694; 
Vv. ee 178: A 1316. 
‘Piaiines 1 16 mos., /1913-14.-- --- Gross, $3,053,079; net, $707,844 
ms 1 to Apr. 30.  _—‘-(1912-13._.... Gross, 3, 84; net, 766,376 
reer oie Want Ma ase ee at nae ae 
4; other income, sur s 
—(V. 96, p. 1489, 1773; 188. bp p. of chai 


con THWEST ERN of 
cons vein MaK's » via Sumter to Camden, 62 5 miles; branch, 
1909, 4%: 8%. weer 1912-13, eross, $111,606: 
33-678; ‘304. 
terminals at Utah Juncti on, 3 miles north of Denver. 
$3,000,000 
expenses taxes 
98, p. 913. Bo ($3,000,000 auth. issue) are redeemable to Jul 





p 
1913-14. .Gross, $57, Si 018; net, $22,476,667 


trust, on the basis of in bonds for each $100 stock. See circular, 
‘ 73, D. 294, 
++ (1913-14. -Gross. 60,885, "499; net, 24, 097.7 709 


July 1 to Apr. 30. 


Stillard to St. eo * ms i trackage, 5m.; j ose, 71 miles. peace . $100,000. 
. 329, iar, other income, $ c., $27,1 
NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
from Jan. 1 1914 to Denver & Salt Lake RR., which owns the $3, 
1o16 at 105 and int.; thereafter at 10244. 9, p. 994; V. 90, p. 3. 


SOUTH re .—(See Map Altlanttc 

Dividend. 6% Fae 1900 to 1903 to 1905, 1907 and 
5% tor and 1912, BB 
$4, 364. In 1911-12, gross, $1 net, $43,524; other income, $2,204 
at Denver and 54 acres of right of way in that city, and 40 one e of freight 
woe. rental we oF interest on a operating 
Vv. 8 

Denver Laramie & N. W. also uses facilities. —(V. 98, p. 91 13.) 
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RAILROAD COMPANIES 
{For abbreviations, &c., see notes on sirst page) 


Par 
Value 


Last Dividend 
and Maturtty 


Places Where Interest and 
Dividends are Payabla 





Norwich & Worcester—Preferred stock 8% rental | 
Bonds (not aay 2 int Mi $300,000 g red I cur 

ers & ine vn ree red 110 i912--Bax 
eden Mine RR—Stock (5% rental Central of NJ 
Ogden = e Cham ia Ry—Ges Rutland RR 
D y—lst “ $2 


gu (te 
i tucky—Ist M 3,000 Feu (tex 
un no og ad am, sorte ons in 1914 at 6% z 
Ohio fs Little Kanawha Ry—See Balt & Ohio is HR 


Nor 











ver—See Baltimore « Ohio 


Ohio My Fae t ro Bae tneee 8600-090 Id_-F 
ie Se 58 0 a 


enero fh 


SB, Chicago V82.p 752) 
phy ho ok to be pe ssued eae ‘Seargublention Pies 


First mortgage $1 300 000 red 

m * par @ OHSS SSE SOS 

Income bonds $1,500,000_..--...------22l2Il- 

Old Colony—Stock "7% guarantee ! by rental 
Bonds not mortgage. .-_....----.--...-.--... 
Bonds not mortgage (auth $3,000,000) gold_zc* kr 
DE Ie SUSE a ccdeweneccéwadsiocose zc&r 
Bonds Mot MOTsese .... <a sew wcccec.c-e- 

Opelousas G & N E—lIst M $5, 000.000 ¢ gi (text) Bax 


awng..A 


gon A ay oo drawn at 100 fu 
—First mtge (Ry 
tah & & North Tet ext 1908 ( 86. P 1410) ect. 
Cons tat $36, msf nos r 
Cons sist $36. 800.0 Og (ist M on 400 m) =O xe" 


foe 100.08 6.006 Aor non-cumulative..-.OBz 
do Series B non-cumulative 
First & cons M $150,000,000 g red text__Ce.xc* ‘r* 


x Amounts held by public. 


sees. 238 
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sur 1 


1926 
June 1 1914 











July 11914 2% 
Moh 1 1927 


July 191424%% 


Sept 1 1952 
Dec 1 1943 
Nov 15 1914 
Dec 1 1945 
20 years 
y 

July 11914 1% 

an 938 
Feb 924 
Dec 925 
te 932 
M 956 
July 1 1927 
Feb 922 
July 1 1933 
July 1 1926 
July 1 1946 
Dec 929 
July 1 1946 
July 1 1946 
Dec 1 1960 


ae Nat Bk, Worcester 
mpany *s office, Boston 
City at Bk, Watert.NY 


608 Chestnut St, Phila 


Farmers’ L & Tr Co, N Y 
1 Broadway, New York 


wee eww me wm ewe ee eres 
wee ee em em em ee ee eee meee 


do 
do do 
do do 


do o 
do do 
do do 
do do 
do do 
doe do 








NORWICH & wor CESTER R.—Owns from Groton 
cester, Mass., 71.04 les, Leased to New England RR. 
Feb. 1 1869 (now N. Y. N.H. & H.); rental 8% on pref. stock.— 


NORWOOD & ST. LAWRENCE RR.—Norwood to Mado aie 
20 = incl. extension, 13 m., opened July 1909. Stoc 
nds are subject to call at 120 | pes et i 1912: 
Bi ear ending June 30 913. gross, $96.1 
other int. and hire of equip., $17,874: - Te 
Pres., John Weekes; Treas. ig cis MM. 


Buckeye 74, p. 1090; V. 95, p. 1542. 


OCEAN SHORE R rns CALIFO NIA, — ee partly constructed road, 
douowrems. to exten ancisco , to 


OGDEN MIN vE RR .—Owns Noian's ey (Lake Hopatcong) to Sparta 
10 miles. Leased for 999 from Jan 
to Central RR. of N. J. T tor 3% per ann. on stock an 


OHIO CONNECTING RY. - tpn peta 


(or Ogden Mine) 


burgh, Pa., proaches, 9 


definite time t to ® ores Cincin. oie "s St. Louls 
Stock increased in Dec. 1902 $ 


fei %), $140 Aaa 


2,p.7 


Neg > & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
+, to apees. 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
eted Jan. yee ath a 


oe ending quae il 191 


1911, and 6 .¥ a. iroes italone to Licki 


a ‘stock, $ pee $1 
oo eecay Bi 1 0: Fg Co. 
e70 640; net, $24.578; int., taxes, &c., $30,782; 


1911-12 gross, $81.877; net. $16,444: int. taxes. &c. 
er deL. Waibridge, i Broadway, New York 


pee & LITTLE KANAWHA RY.—See Balt. & Ohio. 


OIL BELT vie Bridgepers po Opin 
od 80 tales, pt Ae 


Stock auth., $2.500,000; outstanding, $525,000: ps 
000 auth. $2,500,000; outatanding ” 8525. 

of which $500,000 cover first 25 miles; future 
mile, com res. incl. equipment: pan 00 


1% of cost of nad after Bee. Prois. Vv. _—- are 
918 Bs 96, Dp. 2 


Red. at 105 2 an 
Sec.-Treas. - Mooney. Office, 


3. 44 m.; total, 135.67 mil 
Knickerbocker Trust Co., depositary 


the bondholders to p 


an assessment of 
by July 1 and $300 by July 10), to provide the 
in new Ist 


ments of planand will recei 
in te onin og and stock. (@) as 


or uiner maintenance, taxes, &c., 
$77,500 a the 4th and 5th year and $100 
e 


come bonds and stock of the new com 


(a) 
the lease for $800,000; (6) d th th a bth 
(c) if lease is renewed od taton dean an 

ae: " 


would represent respectivel bou 
old ist Mt. bonds. As ie at coe 


cover only interest on the Ist M., no Fw dy can 
bonds; after 3 years, the excess rental can be a: 
For 9 mos. endi Mar. 31 1914, gross, $ 


$18: 995; int. on vers’ certs., $25 ea 
40.405. For year ending June 30 1 
ase $20,998; int. on receivers 


ef., $32,637.—(V. 98, p. 1695; 1845, ibg0.)” 
OKLAHOMA PACIFIC RR.—V. 98, p. 611. 


OLD COLONY RR. (MASS, )—Owns road from Boston to Provincetown, 
Mass., Newport, R.I., &c., 533 miles; leases 101 miles 
bill was passed permitting purchase of Boston & Provids nce (leased lin 


Conn., to Wor- 
for 99 years from 
wi 125. 


ios 

9 dD 
bond int., 
: bal., 


d $500 yrly. for ee. exp. 


eats i ry ap | near Pitts- 
20 1890 for no 

yh net earnings. 
$50 shares. 

by endorsement +: Penn. 


a ‘ 
-- $11,375, 
p. 1695.) 


5. ih. 55 yeiien. ond Bes 
ae te 


made |° 


* $20, ° 
ed f ot 

reserv' rae 

dgeport, m.—(v. 96. p. 286.) 


OKLAHOMA CENTR ALRY.—Owns Lehigh, Okla., to Chickasha, 128.45 
m.; branch, 1 es ty ao Ada Terminal, 1.86 m.; i Chickasha, perme 
Fate penanoldone ye. . J. Lisman, Chairman; O Marmbia: 

‘ ordered. 


Foreclosure sale 


REORGANIZATION PLAN. ed resrenainesios plan issued by the 
bondholders’ committee, dated May 6 1914 (V. 


Dp. A865). provides for 
the issuing, after foreclosure, of the securities yp. tab 


le above, 
cash PSS $1,000 bond ($100 
cash req 


ao and (b) $500. oo 


The Atchison Topeka & Santa Fe or one of its subsidiaries will lease the 
i> pa for five years with privilege of poner’ for another 5 years, the lessee 
0,000 yearly. ~ first 3 
per year if lease is renewed. 
mmittee will grant an option to the | lessee to purchase all of the in- 
artng the first 3 years of 
rents S for $875,000, and 
29. 12060,00), which, aumounts 

0 an “3% tor e 

first 3 years will 

=a on the income 
yr ety the income int. 
; taxes, 


years, 


445; bal. 
429: net, $42,114 
¥-~y of equip., $20, 412: 


In June p07 , 


‘ - 98 
1893, the lessee 
ssue of ed Promt Or being oe 


Be ear ao aii as 


1 1882 





OPELOUSAS GULF & NO 
95. | Melville to Crowley, opened O 

of which Tex. & 
ized, 
t. J. | 000 bonds issu 
688; 792. 

| eR way.—(V. 85, p 


Oo N ALI 
ont eeR SS & CA L ete 
land to Sorvall. 20. m.: 


as suc- 
000, of | Airlee, Ore., 

-in to Greer, 7 m.; =, Springtield to 
0 per | 1 m.; total, 684 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
guaranteeing int. on the bonds and the lessor weave any 


Pac owns $1,400, 


| BONDS. sting grant 
aaa s to eh se 


FARNINGS —Year 
$1.376.453.—(V. 88. 


| ater SHORT LINE 
MeCannim on, Ts Ida., ma m.: Poos 
os Prien. 


In Jan. 1913 —_ the 
Ida., 73 . an 


miles which 42 miles to Smith's 
On ‘July 7 ae the ) poeeren of the 


Los A’ 
San 


p88, 


V. 91, p. 871; V. 93, p. 1387, 1669 


BONDS.—First consols, 
A eee. non-cumu 


1897, 4%; 
The One 


The Union Paci 


ited to 5%), 
$24,000,000 Ser. A 4s a eh ie issued ay 
. treasury; Ser. A are subject to call ap 6 ste at 
1915. other series on such terms and at such times as the Girectors or exec. 
comm, may fix. None sold to Oct. 1913. V. 91, p. 1512: V. 92, 


1913-14_ ..Gross, $18,641,388: net, $8, 326, 008 
18,650,272: net, 9,067,034 


foastTae Bouts aire) In 


9.404 . on. agst. $ 


U. 


EARNINGS.—10 mos., 


om gear 1 va Apr. 30. 1912-13 _--Gross, 


467. age 520.892 846; ne net. § $9 
» Oy rT. ety i 
 def.. | $13,598,928 —(V. 96, - "56.1 1424) 


OREGON PACIFIC & 5 EASTERN RR ae Grove to Disston, 


to 0 n & Southeastern 
In 1914 filed s- - Be, S200. to 


a aiid op. ha sie’ +101; 


a? 90, D. 1297. 


RR., forecl 
Union Tr. Co. as trustee, 
year as ng June a ik 1918 2 (old & Ys 
int., taxes, 
net, 
J.B. Treas., A.B. Wood 0 


Lean 1893 leased to New York New Haven & Hartford for 99 
. $9,813,200 was on June 30 1913 fed by the lessee. 
rovides tor dividends of 7% og annum on stock not exchanged. 
V. 93, p. 1726, 1789; V. 94, p. - 286.) 


68.—(V. 96, p 


ORTHEASTERN R RR. —Owns 57 miles from 


authorized, $2,000,000 


$00". ae of yong $25 Bonds author- 
$20.000 per pag will be guar. by Tex. & Pac. asissued The $1.143.- 
owned by the Tex. & Pac 


V. 82, p. 98: V. 83, 


ert, Opelousas, La. N.Y. office, 168 


R aR Map Southern Pac.) —Portiand, 


Albany Jct. 


95 m.; Portland, Ore. 
to Wendling, 16 m.; Salem 
trackage 


to Lebanon, 11 m.; Port- 


pg 2 4, leases im. 


— ony Sag after payment of snerres: 
o 


x ower all but $48 


ae NA SS 


oereege unsold Jane 30 113 2,344,436, part be- 


sales going to to redeem bonds 


Peer PI: 


e Southern Pacific guaranty of principal and 
Srintdd On cali af the BL bonds. See V. 63, p. 754. 


June 30 1913, 
iV. 2.7 p. 1243; V. 96. p. 1298; V. 97, p. 666.) 

—(See Map Unton 
R ch to 


"ba wage 3 


-)-~Granger, W 


Ketchum, Ida., 70 m.; Guten to 


Idaho Northern Ry, M 


HISTORY pac bebe de Bhi 16 1907 of the 
co Ry., foreclosed per plan in 
, on holds nearly entire eal ‘stock 

In 1907 soaele, $5,006 
ey & Ry., Salt Lake Ct 
 GARTrat STOCK.—Stock 


62, P- 504, -. Controlled 


tello to ‘Suver oan Mont., 256 ma Cache 
1m. Cosea, © , to , 49 m.; sundry 

iront.. 57 m., owned. be t oper. 
re.-Wash. (BR. & ‘Nav Co., 0.» 05 mi leases 
ie. , Lake & 

tr trackage in; tal, June 
Teton a, ida. m., 

12, and branch Shoshone wae to Hill Gity. 73 Jan. s 
: , to Montour, 


completed Oct. 1913. Sot f 
line from Salt Lake City me) 
oS OF, Wen Seen ove maee | urchase by San Pedro 


Ry. ort Line acq a interest 
V. 79, p. 1705: V. 76. De 919, 1356: v. 2 tah 


nm Short Line 


696.475 th 
V. 83, p. 1 


$993, nds 
171; a. 87, p. 1548-49. 


$100,000,006, all in the U. P. treasury. 


hh, {ED to retire og bende. 


tive 5 cents, have received: Sept. 


in Oct 


Series B received . 

4 ieee Cao 3 8 1 rin t $292,500 of 

t+) e own € i+) 
bonds pice = 


be reserved 


on 
_ 
io 
. 


ig a « since, full 5%, at N.Y. office or Old Col. Tr Boston: 
R. av. Co stock is now pledged waar e the 4% re- 
—— tay The U. P. RR. Co. owns all but $25,000 of 

B 1898 3% and in Oct. 


= 
~— 
_ 
x] 
© 


046; 


bonds, Ss ay BO6 083 bal. sur., 


for impts. 





Sioseor bes. 


1, Monadnock ‘Bloc —(V¥. 98, D. 237.) 
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RAILROAD COMPANIES Miles; Date Par Amou Rate Ww Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |\Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Was RR & Nav—Com stk $50,000,000 anth: OREN I 6 kn ho nla cence | conde o cs ecccse Office 165 B'way, N Y 
RRR conn now Ist) oi. 12,800 g ..N.x 1,000} 23,380,000 4¢ J & DJunel 1946 ow York and Germany 
py a fred 1 03- somvaee $ £ 39.400 4g¢ |S & JijJan 11961 New York and London 
Osweno & pwn ok EE DAI DL&W 50| 1,320, 9 F &A 20 pr 2} 1914 4%) Del Lack& West RR,NY 
tod mortgage (guaranteed by D L & W).-. 1,000 438,000|See text|See text|/M oe do 
ar ee ee $1,000,000) .._F.x 1,000 668,000 5 M&N aoe 923 do 
& ONash ime mastange gud -.Ce.c° 1,000} 1,200,000 6¢ |\M & N/Nov 11931 71 pinshiey, New York 
hey ‘ancisco 
Mi gold neem yey ao ee 100 &c 300,000 6g |J & D)Junel 1937 Colum-Knick Tr Co, NY 
ie t 1st 16 % usr deb £1 &c| £2,875,000i 4% |\J&J15 July 151942 (Brown, 8 & Co.L Lon& Vict. 
if ri xo ist yy gsft1% yly * 30 1,000} $875,000 5¢ |M & NI/Nov 1 1949 Guarant 
ses dia bi rebates @ oainaeabel 1,000 956,000 B¢ iF & A Feb 1 1937 Notr bh at _* 
Pan-Amer 900.00 goa Nat. Rys. 0 of Mexise 
parasould Southeastern—See St Louis Southw ‘Ry 
é He ae M g red text._...... 53) 1912 1,000 600,000 6¢ |J & Ji\July 11932 First Nat Bk, N Y & Chic 
gon udson Riv—Stock 8% t rent NY LES W Exe 50| 630.0001 8 |J & J\July1914 4%|Paterson, NJ 
tock (rental guaranty) _....-. 1G) ecu 50 298,000 6 J & dJ\July 1914 3% do 
hd Val RR—Stock rental aranty) .. etal Ae aieas 100 541,500 6 F & A/Feb 1914 3%/\Checks mailed 
sylvania R “Stock auth $600,000,000--..-.- a 50/499,265,700/6 in 1913 §-5 May29 1914 1 % Office, Philadelphia 
sol mtge of) Gold registered bonds -_.___- Kv.r| 974) 1879 1,000| 3,493.0 5¢ M |Sept 1 1919 do 
1873 secures Gola coupon, — ARERR 974 1879 1, 1,500, 5¢ |M & S/Sept1 1919 do. do 
all equally a 1% not dr << ar 974) 1893 1,000; 2,573. 4¢ |\M & N/May 1 1943 Farmers’ L & Tr Co, N Y 
. P, Sterl (sf 100 not ar-Bv *ré&r*| 974) 1895 £200| 4.491.000 3K%e3 & JI July 1 1945 London, England 
Gold or sterling .......- kv.c*ré&r*| 974) 1908 | $ or £ | 39,400,000 4 See ae. | leacdetinaticipadenn ian es 

Bonds (P W & B stock as aie caral eS EO . ---| 1881 1,000; 7,069,000 4 J & J\July 1 1921 Penn Co for Ins, &c,Phila 

New York Phila & Norfolk Steck trust cert ____- ---| 1908 1,000} 7,478,250 4 i: ae ER. eee eeu eee Bias 

Gold bonds redeemable ag convert _._.GP.kv re ---| 1905 500 &c 6.657 500 3%eJ & D/Oct 11915 Am Ex Bk, NY, Phila, &c 

ds of os. ‘Merged in Pennsylvanta RR.— 

Philadelp fa & Erie mortgage (now first) gold__k.c| 307) 1869 1,000} 8,680,000 6 € * Soa ae valy 1 1920 Broad St Sta, Ph; & Lond 

do are 5s) ....k.r| 307) 1869 1,000} 11,143,000/}4g¢&5g¢giA & OJuly11 Broad St Station, Phila 

Sunb Haz & be ony ~ Series A drawn at 100___.zc 43) 1878 100 &c;} al1,000,000 5 \M & N/May 1 1928 do do 

Second mortgage income..........-.....- zo&r 43, 1878 | 100 &c| 1,349,500) 6 (6M & Mey 1 1938 do do 
Sunb & Lewis = intee "3600, 000 p&ig “GaP vee 56) 1896 1,000 500,000 4¢ \9 & dJiJuly 1 1936 do do 
a Including $428,900 bonds held alive in sinking fu|nd | 

| 
| | | 
} } } 

OREGON WASHINGTON RAI PAD. & NAVIGATION CO.—(See | June 1 1913. In . in Texas in Jan. 1909. Stock authorized, $75,000. 
Map Unton wns from Portland, ., to Huntington, Of the Ist gold ($2,000,000 auth. issue), $600,000 nave been ‘sold, 
Ore., 398 vo Ba Gmatina, Ore., to ipahrene. yo 246 m.; Attalia to North | against the present property (53 men) including terminals, rolling stock. 
Yakima, ae: other main lines . 902 m.; leas &c., the remainder being reserved for future construction. Redeemable 
from Des Chu R., ae m.; a nee | nk Chic. Milw. & Puget Sd. | on or after July 1 1915 at 105 and int. Sinking fund 5% of gross earnings, 
Ry., 72 m.; trackage rights, 196 m.; total June 30 1913, 2,090 miles. Aiso| beginning Jan. 1 1915, to be invested ~ income-producing securities or ap- 
owns 187 m. water lines. Has nad on construction and projected in Washing- | plied to redemption ot bo 9. 
ton and Oregon a total of 3,474 miles, of which 2,462 in operation or under For year omg, Jam ane 2 30 io13 (37 A ey ross, $50, 125: net, $37,475: 

construction Nov. 1910. other income, $57 es. $11,467; a -» $26,585. In 911 12 

ORGANIZATION.—incorp. in Oregon Nov. 23 1910 and * Dec. 23 get miles), gross, $66, naa ro $29, soo; J ott reas $4, mx , taxes, 

av. Co., og ee sur. Pres. iurphy: 


1949 took over by purchase t. e Oregon RR. & N North Coast Ry. 
d affiliated lines controlled by the Union Pacific. V. "91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line. 
Fh gg pe int and ref. 50-year gold 4s ($175.00 000,000 auth. issue) 
guar., p. & y U. P. and are issuable as ries “A” dollar bonds 
(demmeninations $i, 000 and $500 each) and Series “B” sterling bonds (£200 
and £100 each), each series being , redeemable (but not part of either series) 
at 106 on any int. day on 90 days’ notice. Sterling bonds are exchangeable 
for dollar bonds tincs Jan. 1 1913 at a fixed exchange of $485 on pay- 
ment of $30 per £200 bond, or $15 per £100 bond 
oe ds are a first lien on about 567 miles of road o wned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1, 4as ‘additional mies on 
67 “—~ Jointly 9 owned and 139 miles of trac’ V. 92, p. 1500, 
$25,000.000 ates | sold in ; 19t1 and "sis, 500, 000 in 
Nov. 1911, 338. e380" 000 are reseryed to refund r e Ore. RR. 4s 
mainin: ae hee 11 “620 000 for extensions, improvements Banh Toy equip- 
ment, n V. 92, p. 1500; V. 93, p. 408, 1324, 1600; V. 94, p. 699. 
he hates Ut Gremine RR. & Nav. consol. M. was In V. 63, p. 9 


EARNINGS.—Deoc. 24 1910 to June 30 1911, net 


after taxes, $2.200,418; oth. inc., $186.764; int.. rents, &c., $2,084,708; we 
sur., 474. ¥ ding June 30 1913, gross, $18,204,220, — 
$16,298,681 in 1611.12: net, $5,951, ome against 0.402. For 
r. 30 as, $14 033 1108. against 15 234.928 in ii 13: 

(V. 94, p. 68, ° 

OSWEGO & SYRACUSE RR .—Owns from Oswego, N. Y., to Syracuse, 
N. Y., 35 miles 1869 during length of charter and renewals 
thereot 3! the Del. Lack. & Western RR. 


o. for toe ed gone on $1,320,400 
d interest on bonds. The $438,000 which matured 
Mone 1 "1907 are held ‘in treasu = -L. & Ww. 7eone stockholders are ex- 


pastes vote gpoctly on auth ing a 32, 000,000 M., $500,000 to reimburse 
the D. L. & W. for advances, $600,000 or $700,000 to pay off maturing 
bonds and remainder for construction. V. 93, p. 1463.—(V. 93, p. 1601.) 


OVERTON COUNTY RR.—See Tennessee Kentucky & Northern RR. 
Ae gO & Niles, Mud. RY.—Owns from Owensboro, Ky., to 
River branch, 4 miles. Operated by 
roaiey ile’ & Nashville RR., which owns the $1,156,525 stock ipar, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds 
PACIFIC. & PAsTE N RY.—Owns Medford, 


Ore., to Butte Falls 


miles. epouane Ne ay & Seattle owns all the $500, 000 capita 
stock and ala $1 Pacific Eastern Ry. bonds, the bonds and all the 
stock except directors’ shares ae Ss ted jinder the Spok. Port. & 


Seattle 1 meee, Bonds are subject after June 1917 at 105. V. 94, 

Pp. 1552; V . 68, B. Dp. ye fap liabilities June 3¢ 301 94 ‘ab Oe, 970. For 
, oper. 5, 

$106,305; deficit. $122,100. 98> stor scorpion 


RAGTEC GREAT EASTERN RY.—Incorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along Howe eee and northeasterly to Lillooet, on the Fraset River, and 
that river north to a junction with the Grand Pacific (with 

which a traffic agreement has been made) at Fort G , 480 pe. of 
which about 100 miles Ind with ee by July 1914. V. 95, p. 1332 Vv. 98, 
524. In 1914 was authorized build an extension of 330 miies from 
Port wr northeastward into the Peace River country through the Pine 
River Pass and to the 7 nee apo xq construction was to begin about 
June11914. V.98,p 168. ce $25,000,000 (par $100), of which 
not over $10, 000,000't to be pref tax-exempt until July 1 1926. 

fic oO Eastern Deve opment Co., Ltd. V.95, p. 1404. 

The Province of British Columbia guarantees as to arin. and int. the44%% 
bonds or debenture stock on 480 miles of main line, due July 1 1942, under 
deed of trust to Dominion Trust Co., Ltd., trustee ‘in Jan. a £1 500. 000 

been issued. aoe - 96, . 863, 

2; V. 95, 298, 481, 1332, 1404; V. 97, P1840; 

vince aso guarantees bonds or tie stock. on 330 
built from Fort George northeastward at $35,000 per mile. 

motto, Victoria, B. C., Canada.—(V. 98, p. 304, B54, 763, 1157" ) 


rane tnse & IDAHO NORTHERN RY.—Owns Welser to New Meadows, 

o, 90 miles, an extension from Evergreen to New Meadows being 

ed June 1911. Extension $a* eS posed from New Meadows to Rig- 

. 35 miles. Incorporated in Idaho Feb. 18 1899. Stock author- 

-850,000; outstanding June 30 1913, $2,929,800; $100. Bonds, 

ist and 2d Ms, $3,000,000 each: see table above. Equipment obligations 

outstanding June 30 1913, $13,816. Loans and bills payable June 30 1913, 

$761,344. For year ending June 30 1913, gross, $197,785; net, Mg” 495: 

int., taxes, &c., $146,220; bal., def., $86,725. Pres. and Gen. E.M. 

Heligho; Vice-Pres. and Gen. ‘Counsel, Samuel Norris; Treas., vamaes B. 

Ford; Sec., John D. Carberry. Office, New Meadows, Idaho. New York 
office, 1784 Broadway. 


PACIFIC RAILWAYS OF NICARAGUA,.—V. 97, p. 1204. 
PAN-AMERICAN RR. (MEXICO-GUATEMALA).—Owned San Geron- 


Dp. 


6,624 - 
Office: 9 Paris, Tex.—(V. 94, p. 1509; Rie. ’p. nag to 


ny BATERSON & HUDSON RIVE fae hnd Ay Sate. Jersey City, 

J. (south to Bergen Junction), to aterson, N. “¢ 14 miles; double-track. 
Vidson in vaeade py way 4 (at $48,400 per year for road , $5,000 for land in Jersey 
City and taxes) to Erle R., forming part of main line. 


PATERSON & , RASAPO RR. —Owns from Paterson, N 
State line, 14 m double-track; part of main line of 
leased Sept. 1852 daring legal existence, at $26,500. 


PECOS VALLEY SOUTHERN RY.—(V. 93, p. 1463). 


PEM) GEW ASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N.H , 
3m. Leased to Concord & Mont. for 6% on stock: op. by Bos. & Maine. 
Pai iy... R.—(See Maps.)—The system, as shown on the 
~ t-. maps, extends from New York City westerly, via Philadelphia, 
_ Picts Erle, Cleveland, Toledo, Chicago and Burlington on the 
north and to te Wash ington, Cincinnati, Louisville and St. Louls on the south. 
The totai system on Jan 1 1914 aggregated 11,644 miles, of which 3,881 
miles represents the mileage, ope perated yg! under the caption ‘‘the ‘ines 
east of Pittsburgh and Erie,” and 3,097 the mileage operated directly under 
the caption ‘the lines west of Pittsburgh and Erle,”’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louls. The 7 er lines are operated independently. 
East of Pittsburgh and Erie. Miles. 
Main Line and Branches— Mtles.| | trackage AN ad AERP PC, eT 234 

Philadelphia to Fa tg Pa... 81) REPORTED SEPARATELY— 


to New York 
Erle Pt: to which 


Phila.,Pa.,to New Bos Jct.,&c. 293 | hington.... 698 
Harrisburg, Pa., to Pittsb., Pa. 245' a a Rad ost ene 462 
Erie, Pa., to Sunbury, &c...-- 7|\ West Jersey & Seashore RR*_ 337 
Branches and spurs.....-...- 1,595 Cumberland Valley RR*-...-- 162 

Total main line and branohes-2,521 Bait. Ches. & Atiantic Ry.---. 88 

Lines oper. by lease or contract- | Maryland Delaware & Virginia. 78 
ue, Ports. Mt.Joy.& Lan.RR Rosslyn Connecting........-- 2 


illersville to Harrisb. ,Pa., &© 53) 


United New Jersey RR. Philadelphia & Camden Ferry. 1 


os 


* Tren- 


ton to Jersey City, &¢.--... 149| Grand total east of P. & E..6,426 
Philadelphia & Trenton iit+ -- 26 West of Pittsburgh and Erie. 
Connecting Railway*......... 37, , REPORTED DIRECTLY— 


Pitts. Cin Chic. & St Louts*..1,418 


one gs | Pennsylvania Company lines* .1,679 


Lines oper 
Belvidere Delaware RR* 


Phila & Long Branch RR_.-.-. 9) 

Delaware River RR. & Bridge* 10 oe reported directly - ----- 3,097 

Other lines (incl D & R. Canal PORTED SEPARATELY— 
66m and ferries,2m -..-. 489 Grand aa Dae ds & Indiana lines* ges 


Total in Penn. RR. statistics _ 3. 969 | ota lines (see damm 
| Company statement) -_...... 
*See each company’s statemen | Total system Jan 1 40172711 729 
ORGANIZATION, LEASES, &c.—The cnarter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Yorn urgh ied Erie, the Pennsylvania RR. Co. holding all its stock. 
In 1900 acq most of stock and income bonds of Western New York & 
Pennsylvania and took a lease of the road. 72 | Ie 481. 
n Mch, 1910 had ere additional amounts of orfoli & we, stock, 
and, itis und % thereof. V. p. 628; V. 98, p. 
In Jan. 1910 $2, 492, "750 of the N. Y. Phila. & Nortoik $2, 500, ior stock 
7 accepted the offer to buy the stock with 4% 40-year trust certfs., Fa » 
. oi 4 Penn. RR. on basis of $3.000 certfs. for $1,000 stock. V. 
1590; V. 88, p. 631. In March 1912 ay Penn. Co. ‘acquired the Ohio 
p, 15 & Western Ry., Bellaire to Mill Run, O., 111 m., narrow-gauge, with 


1-mile trac i» Zanesville. V. 94, p. © 983. 

in Jan. 19 a the Cambria & Clearfield RR., 399 m., all of whose 
stock was pained 96, 6. p- 286. In March 1913 Acquired nearly all of the 
stock of the Cornwall & Lebanon RR., and on June 16 1913 (under fore- 
closure) the ae & & Tyrone RR., 85 m. On May 20 1914 tao. 
pag po beg Bedfor umberland RR., “71 miles. V. 98, 

U. Comm. Tan lease of West Jersey & Seashore ya 

a a he — Ke 119 96, p. 948, 1090, 1189, 1772; 9 
De. ’ 

SECURITIES pete wd —The total cost of these to Jan. 1 1914 was 
$333 .960,825; moor of which are pledged to secure foameytvente issues. 


Revenue derived from these securities in 1913, $14,940,6 
In any ms exchanged the entire holdings of ‘the system ‘ B. & O. stock 





New Jersey P. 


($21,273 each of com. and pry ) for $38, iT, go o. Pac. Co. stock held 
by Union Pac. V. 96, p. 1703; V. 97, p. 50, 
DIVS. °92. '93 to’99. bay A hig Nov.’06. ‘os "08 = "13. PY ta 


P.O. -6 5 yriy. yriy. 
In 1893 paid also 2% in scrip. Dividends’ now pA at & seat. 


STOCK.—Of the stock, $20,980,350 was issued April 1903 in exchange 
for convertible debentures. {Seg below). In 1903 Sold $75, ot. yo new 
stock at $60 per $50 share. 76, 383, 488 504, i. 1193; V 





imo, Mex., a. \ ae tepeo Pale ee RR., southeasterly to Guatemal 
er, 285 Merged in National Rys. of Mexico in Mch. 1914, 


which RE a me V. 98, p. 1000.—(V. 96, p. 1630, 1702; V. 98, 


? 
PARIS & MT. PLEASANT RR.—Owns Paris 
53 miles, including extension from Bogata to Mt. Dickens. 


to Mt. Pleasant, 
29 miles, opened 





37, 770. Stockholders or ee enslanees subscribed Dec. 1909 for O58 
; in new stock ($82,517 poy), at at per, 3 the proceeds to to provide fori for pores maturing 
and general 6s due July V. 89, p. 1224, 1281, 1348; V. 90, p. 635. 

It was voted are. a 1911 to increase the authurized stuck from 
000 to $600,000,000. Shareholders of record May 5 were offered 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend Places Where » Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value % Payable | and Maturtty | Dividends are Payable 
— (Concluded) — | 
Pement Chest ter ret mortgage assumed... -_.- 5, 1879 5 |M & S\Sept 1919 [Broad St Sta,Phila &Lon 
Wast Suen oo prostate f Savemec .-- PIP, cee 138 Pe] 4¢ J & DiJunel tte, do +4 
¢ Southw Penn Ist Ml sf $5, yearly not ¢ drawn. kvr 131; 18 7 F & A/\Feb 91 do 
- Allegheny Valley gen (now ng M ¢g. vty. c* &r 262; 1892 4 M & S/Mch 942 New York & Philadelph 

Junetion ‘pnila) 3 general mtge (now tts) Bk d..ky| 2.96) 1900 3% gA & O/Apr 930 Broad St Station, J 

Pitts Va & Ch first ga ¢ ak ie 4¢ M & NiNov | New ity Ph Philadel 

Cambria & & Clearfield ist $°($3,000.0005 103 1 5¢ |J & JiJan 94 Broad S sia 

~ Caartere & Jefferson first oR nee 3 oe Hd 46 6 J & dJiJan 1927 as” 
ennsylvania & N W gen M $2 000. GuP .kve* 76 a4 5 J & dJi\Jan 930 do Go 
, :. Soman & Clearfield general mortgage gold __kv 392 4a F & A\Feb 955 do do 
Hollidaysburg Bedf & Cumb Ist M g gu ass. Kxxc* 81) 1911 yy fee eee ee}: ais PE Re ee ee oe 

Pong Se Se See pares money gee S- -F.xc* &r ---| 1893 4¢ M & N\May 1 1923 Farmers’ L & Tr Co, NY 

Eauipment trust gold bonds (sf 5%) not drawn xc* ---| 1889 4¢ M & S/Sept'l 1914 Girard Trust Co, Phila 

Penn Steel Stock trust ¢ $300,000 pd yriy-x| __-| 1905 4 M |May 1915 oo. -- 

Peatayivenis gue Sew “Richens ames tobecemeee ---| 1905 4 Sept 1914-1915 do do 

eae”. ---| 1906 4 June 1915-1916 do bo 
eRe. _ EO Steet equipment improvement trust_x ---| 1906 4 Jan 1915-1916 do 

Pennsylvania general ht equipment trust....x| --..|1906-7 4 F |To Nov 1917 (Fidelity Trust Co ° Phila 

do g gu p&! $1,100, yy, AS Pie yi ---| 1910 4¢ F |May 1915-1920 |New York & st 0, Phila 

o ue R ear ¥ 96 180: 4 AX ~sa|) cee 4¢ nel - OMG 2 SOURCES 1. a nnomenmewownsene 

Pen ie ma aieatde ion ‘ made ket et aia igus 43 Sis & a\guly P4981 National City Bank, N Y 
nsylvan Sain ae : 

Guar tr certs $5.¢ pees Pas hE cia -7-| 183) $4 eM & S\Sept 1 1937 -| 

do 10,000, | Sy Naa ‘ike ---| 1901 MEF & A/Feb 11941 -| 

do :000, oP kee ---| 1902 3%eJ & D\Dec 11942 | ||Union Trust Co, NY 
do 10, .000 Ser D-,aee ---| 1904 3%eJ & D/Dec 1 1944 and Girard Tr Co, 
do 10,000,000 E_GPkyv «=| See 4¢ \M & N|May 1 1952 Philadelphia 

Gold loan $1,334,000 drawn we a te RES Pk ---| 1901 3% eM & N|Nov 11916 

Gold loan red after 10 re | (gu V 1229) .GP.kc* ---| 1906 4¢ A & OApr 1 1931 J 

French loan 250,000, fr guar redt from Mo. GPx ---| 1906 3% J & DJune15 1921 Cred Lyon, &c, Paris, Fr 
Pennsylvania & North Western—See Cambria & Clear/field R y- 
the t to subscribe foe new stock c (S41 291 ,000) a par. V. 92, p. 119 Deductions— 13. 1912. 1911. 
68 26, 882. 1033, 143 Stockh maeee oF record May 5 1913 subscribed REE aS RE BSP pA $3,974,987 {$5,301,473 $4,919,205 
for 10% @ in new Stock i (345.38 387. 750 ar, increasing the amount out- | Joint facilities.......-.-.-.---- 1,190, + 897,262 ¥ 
standing t9 agi! 38 ,100 reserved for cony. bonds. | Bond interest___............--- 9,496,909 9.898 832 10,191, 50 

V. 96, p. 108 1438, 7 $37, 1 Other interest.._.-..-.-------- 4435.476 120.434 3 8.565 
me, mpa. na Comoatteses ted mortgage of 1873, ora. (UP plement SOS os. 1901 Miscellaneous ----....--------- 693, 610,902 8 

n Ad 908 .000. consols were sold 
holders subscribed at par for part of $100,000.00 of 314% | row’ Auge -~--------7-----7 $41-930.882 $42.188.984 vn 10788 
old w°1905) convertible ats tion f holder at any time into stook at $76 I car trusts ----- 2001728 3.076. 

ec. cone e at option of holder at any time in at $276 | tha 2e:  -....  Oe Saa One =’ ‘ % 
owt $50 share —_ — previ — tor redemption on Den, i 1910, hod yp a meg Seerer torsos? %- ae 33 20t- 348 3, SS OAD 28'950'857 
at any subsequent interest period, on 90 days" notice, at par and interest: bu Extraordinary expenses..------- 6.787.582 2,365,450 2,265,888 
when so calied they m be converted up to 30 da rior to the date named 7 ‘ . 
in eald raaseie couan A parvo tthe p seeds was + Bape to retire the | Construction of Eeanches iin ole 1,815,624 SES10r >. cateee 

480, une and July f, balance r improve- 
ments, See V-80, p. 1112, 1236, 1913: V. 81. p. 1437: V. 90, p. 447. Belen: eaied 2272722277-272- “BR A BE 

As to new ofl cathorised in 1907 and 1908, see STOCK above. ERO od ggg sys gle mde i i : : 

The stockholders on March 10 1914 authorized a new general mortgage oprah. .—Pres., Samuel Rea; V .-Ps., Geo. D. Dixon, Henry Tatnall, 
bpm bay bo “then outstanding stoci. There et ae oat | Loves Memeee ean eee pikes gees oO hore 
at an e of the then ou " are no . > . 
rouuirements until 1915. - 98, p. 388, 695, 840. .-—Percival Roberts Jr., N. Parker Sh Buty) Ellis, 

Charles E. Ingersoll, Samuel Rea, H C. Frick, William H. B . 

GENERAL EIN ACs, et 1901 obtained controi of the Pennsylv: ven Geo. wWeoe. C. n, & = yt hind be mms De Wi 
snd Cambria Stee! Co nies—see “Industrial” cos and V. 72, p. 1280; V- | Cuyler, J Woot. Lincoln Godfrev, Tatnall, 
82, On N —_ in 1913 decided Ad. sell ae pre ROA Dp. af oie W. W. Atter —(V. 98, p. 1246, Bie. 1160" 1695. e 1s46, 1920.) | 
road from Harrison, N. J., under the North River to @ central passenger ase TEV ELVANIA COMPANY 7 (eee Move Pitts, “Owns none in ro gg 
station at 334 St. and 7th ive. New York City, and ¢ thence under the East er from Pa. RR. Controlled ¢ 
River to a connection with the ‘Long I Island R Island City, under Pitts Cin Chic & St L ..*1,418.62 

1 & the name of Feansyivanis erminal HE.” Service trom'N, Pittsb. Ft. W. & Chicago..°470.53| Waynesburg & mn’ 28.16 
stati ra to Long Island City was begun "Sept. 10 1910. V. ol, Dp. 397, 946, | wassilion & Cleveland...... 12.23|Ohio River & Western...__. 110.75 
1161; V. 92. p. 663. Erie & Pittsburgh. -.-.2.., °82.07| Cin. Leb. & Northern... 45.66 

The tunnel will afford entrance into New York City for the Pen Cleveland & Pittsburgh °204.73| Grand ds &I 419 
vania RR. and the Long Island RR , permit through trains by rail Leased directly by Pa Go: Musk. Gr. ‘& Ind... 36. 
rect from the South and West to all points in in New —_ vig ® the bridge Pitts. Youngs. y by 2s. Co Ry .°137.56 Traverse oe Ri aan 
Be A ee ee eee Oy eae Ne Tenn. | Controlled by stock or otherwise: Cin. Rich. & Fort Wayne. °85.77 
tg RR nee Y age: Oe SOS: V- 57.8, Sie. 1288.0. 88..p 631; V. 89. D. 666. | oledo Col, & Ohio River °337.94| Vandalia RR ne gee 47 

a Sine Bo Boe the a... "ot $50 B67 606 Piste 000,000 francs) French loan  # brent Ohio on Le oe- Pa’ yy Wheeling Terminal Ry --- os 143.43 
(Penn, Oo. guar. 33% bonds) was eold to pay part of cost ($43,000,000) Cleve. Akron & Cincinnati .. 335.21| Manufacturers’ Ry...------ 3.02 
« equipment Cc pa apg a Monet South Chic. & Southern... -23.08| Pennsylvania Terminal Ry.. 4.18 

In April 1908 $ 4% consols were ald to provide for completion | Branches W. N.Y. & Pa. RY. 61.52 Controlied 
of New’ York terminals and other construction work 86 Boh Youngstown & Ravenna 28 | Central Indiana - *117.58 
Y, $8. p.631, In ee iia, 110 $11,000.00, fa 1913 “oo _T | Pitts, Chartiers & Yoagh ---- 1988 

’ ° and une 5 Se ee 
trust certfs. were sold. V. 88, p. 1254: V RP ees P08, | Total Penna, Co. tines 1,676.00 tae. ee 
D+ Os Boo. SP 113 i 1708. 1778: ¥ 7, p. 6. held (V. 86. p. 1281) the | * See this co Total of all lines... -.-- --5,283.84 
subjoined amounts of the following issues sald French Iooue, abere. received In Mch. 1912 12 acquired the Ohlo River & Western Ry., Bellaire to Mill 
ar Sei fill. Su. 'Pr 43% "$600,000 | Penn Gen, Fre n ianirins SAE acenne inte canta ee 

Pa ls " ANIZATION.—C in Penna. ril ts x 
Pa, Steel i Epeens Cnt Tee % 07. $100, 100,005,000. 000. -$6.600,000 | stock is owned by the Pennsylvania Ratiroad. (On Dec Dec. 31 °13 the Penn. Co. 

4% gold “goose naar 300,000 Pennsylvania RR, Water owned pund: stocks and bonds having goive, balance sheet, $201.- 
Pa. E amp Tr 4% —- 3 “300: 000 in 1007, see — a) ----.- 4,000,000 ,057, yielding 2. 1913 Income of si a S Vv. 97. p. 176. 

As to $1 000 equip. trust auth. in p. 231, 340. Divs — =|"98. 00. *01-'02 *04-"05. ‘06. *10to'13. 

In Sept. 1906 about half of the company’s Caatines ‘in Sa vitimors & Ohio | Per cent _-. 


(see that Se ry ee ry ® Norfolk & Western stock were sold, 


izing about 
W. stock sold (about $16,000,000) being re-purchased 


,000, th 
in April 1909, and fn Mch. 1910 additional amounts had been 


p. 628. In 19 OP $2,500 
Hartford stock, er ec. 31 1913. $5,312.50 . 90, Dd. 


1425. 
In Nov. 1906 the dividend rate was increased f peak 6% to 7%, but in May 
1908 again reduced to 6%. On Feb. 1 1908 passenger rates 
stored to old basis, the tg law in Pennsylvania having been declared 


see “Stock” 
above: $82,517,800 stock sold Dec. 1909. $41,261,600 in May 1911 and 


unconstitutional. ‘V. * B.. 
Increase in stock and nds ‘auth. pelt gt gh 1913, 


about $45,355,900 in May 1913. 
As to new general mortgage, see BONDS above. 


LATEST EARNINGS.—Jan. 1 to Fonte 30 (4 mos.), directly operated: 
Lines east of Pittsburgh /1914-.-..---- gy $54, pers 567; net, $8,665, 
CE wes ctincnne | CSRS Gross, 58,089.557; net, 10.429.496 
Lines west of P. & E., inc. or dec.: Gross, dec. , $3,324,674; net, inc., $560,076 
ANNUAL REPORT. —Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesdayin March. The report for 1913 was 


given in V. 98, p. 681, 694, 756; see also editorial, p. 723. 


EARNINGS OF ALL LINES BOTH Loot tg & WEST OF PITTS. FY eal 


Year ending Dec. 31— 


acquired, 
making the total owned, it is understood, 51% thereof: also in Dec. 1906 
qld 5,630,000 Ches. if Ohio stock. V. som 562, 1412; V. 85. p. 655; 

New ou New Haven & 


were re- 


300 





CO. se $593. 484,210 $374, 096, 180 $336,483,813 
Net eoraings | (over taxes).....-- 0,983,620 82,228,801 75,189,027 
REPORT OF Seiad IA RAILROAD COMPANY. 

Year ending Dec. 31— 1913. 1912. 1911 
Miles operated ................ 25 4,018 
Gross earnings... ............--- $185. 400/825 $174,607.598 $157, 4st" 413 
Net operating, TOVONNG. ncnnsacase 45,509,143 49 ah 668  42,733,8 
EE ad céandacctcsacess 7,326,660 128,535 6,795, 886 

Operating income-_-.--.......-.- $38,182,483 $39,693,133 $85,937,932 

Other Income— 

Hire of equipment _-_-......-..-- $219,377 $1,022,062 $694,982 
Dividends received---.-....-..-.-- 13,615,905 13,192,715 12,655,098 
is ome mccccesncotces "943.238 952,923 1,22 1/499 
Other interest ................. 1,274,650 1,223,956 1,665,898 
PE Mibbeederdcéonctmecnns 3,477,245 2,915,619 2'900,076 








eee $57,712,898 





$59,000,408 $55,023,910 


C., my t Sows. 
stoc nga 
Guaranteed 


— Co. 
@¢ aa Fy. oe 


$30,000,000 
$10,900,000 pref 








Balance, 
—(V. 96, p. 791, 








ual mag * of Ay! (050 tn series 


Jan. 1 to April 30. 





& Pittsb. and Eri 


3 is 5 ye of eS Ay 
In Jan. 1910. 33 1-3% in stock: June 1910, 3% cash; Dec., 4 
BONDS.—The gold bonds of By Py * ne ge > 


by leases of P, Ft. W. & 
reliroade and. of bonds and 


par value in ev ot 327 Ate 100 as well as real estate 
certificates, ‘ * “Db” and “EB” were issued by 


the Penn. BR. Co., hn | 


000 te ae Oy 


id loan 4s of 


the Penn. 


trust 
Girard Trust ae Phitadelphia as fe. a, am. a deed “en trust Cece = 


stock of ther Piteab. sy 
Regt and C, the aineing | fund 


’ 65. p. 368, 572, ities: 
7 read; 306,000 830.8 Sod Soy: V. 94, p. 768 
Vtne %% ota loan bt 1901 was nena to tor F acquisit ons of stocks of 
the meee wy and Cambria Steel com a p. and ti., 
br Ertan | coamcnicn “ymiyer BAY eed. eel 
oO # n oe ngs a ec 
1813. » parte t .C.C. & St. L. Ry, Lt stock 


were at Oct. 31 1913 


1906, teed, 
cca by deposit rs) pS oe 500,000 Pitts. Cin Chic. & St. Louis common and 


$4,000,000 Vandalia RR. stock and $1,000,000 


nd 2,500 


Pitts. pot hey & Aantabuia prt. Rast total par value of collateral, 
28,400,000. V. 92. p. 1229. 

9 1028. thy loans and ie) HAT ng ‘sia. 400,000. 
50,000,000 French franc 3 245° guaranteed loan of 1906 + payable, 

Pp. by & * francs. Denomination a 1439, 
EARNINGS.—4 mos.. {1814 is ah a aa Gross, $16,390,535; net, ‘31 721 034 
TORS oan Gross, 18,739,041; net, 1 735, 779 
REPORT .—For year 1913 in V. 98, Pah 


Car trusts Dec. 31 1913. 


francs. V. 








$96,299 $732,368 
1360; V. 97, p. 176, 1025; V. 98, p. 388, 1887.) 


Year ending Dec. 31— . 1912. 1911 
Total operating revenue---_--......- $65,835,378 $62,950,425 $53,673,301 
EGR WINNS Sodus occa sw cced 317-147-878 Sie eee tas 14,249,185 
Div. and interest rec__....._..--.-- 11,814,743 $12,754,723 $12, 

Miscellaneous income... ........--- 1,366,678 1,221,031 1,311,620 

Total net income- -..........---- $25,328,997 $29,512,542 $27,767,321 
DOR a so dcen nn dudidudccs $5,355,437 $5,298,188 $5,090,634 
CEP TNE ain cceccct den ccce 389.5. 267,127 248,026 
Lease other roads................. 8,919,911 10,423,441 10,258,566 
Joint facilities and miscellaneous. - -- 870,991 905,279 693,882 
RR MUR Riis wwe wdeuedadcew dn 5,600,000 5,600,000 5,600, 
DS CRs care enckacbilnm ona 2,200,000 3,000,000 2,500,000 
Sinking, &c., re aki ta a Sapltih aetsabeh & t's ce 1,896,303 3,286,139 3,132,446 

Da ee eg id $243,767 
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RAILROAD COMPANIES Mtles| Date P Amount Rate w Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on irst page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
ob & 7 Ort— let 50,000gred105..Fx|  —-..) 1913 |--.-..-- $350, 5¢ iF & AjFeb 11933 Farmers L & Tr Co. N Y 
Bennsyiva & sW W Ry—Ist ,000, g red text.| <-__| 1912 | $500 &c text 5g |J & D\Deci 194 ChemCanTrCo,Etmira, 
Toys, rental (see text) ...-- pee 100} 1 8 F & A\Feb 10 1914 4%|First Nat Bk, New York 
ern—iInd Bloom & W Ist M pf. rane 202) 1879 100 &c 4 A & Oj/Apr 11 ‘Treas office, N Y 
lo a & Wes st M pref int gust...te.x0, 338} 1888 | 500 &c 5¢ Q—J (Apr 11938 Ge 
Peo & E lst (sons) Mt $10 (0,000,000 int t guar .. 338; 1890 1,000 4 A & OjJApr 1l do do 
In ow meoruqnge non-cumulati 2a aged tba "Z0 338) 1890 1,000; 4 April pr ill 4% paid April } 1913 
Pekin alon—-First mortgage go! XC 20 td 1,000 6g Q—F Feb 11921 ‘Central Trust Co, N Y 
mortgage age. Fol SSUES MR ei ape ED PK 7 20) 1 1,000 4% eM & NiFeb 1 1921 do oO 
Debentures a $. os (500 year 4 pen OR --=8 ---/'02-"10 1, 5 F & A/To Aug 1 1923 do 
Pepa ty Termin seiee ieee igicge’) =<. 1h] f PE GE SUS fount $e ane 2% 
y wane ’ al s 
“pte Ry Te aioe fe Sa ara ieee! ii) | (t 4%e\J & DiDec 11941 do do 
pag Ravage conch pb hee hie PEE, Spe SH 100} 1 Shdiies wubenbannduhbaeebeneae PORE Rape SRE er al CO 
to assets) 4% cum after 1910-- -- incl ata 100} 1 Kine gs active tuts Wena meee tlk shee eA das ak da tatters 
Second sealeered 4% non-cumulative..........-.- pM PER aU 100 babs ac ashohanseeal wy ail bk attees tn ebnddh ie nemkenld se an 
Outstanding stock of constituent mealies one| ah th, hence cee néineon 6c G6 ba00bsaee en eeee ‘CnéG tnd ne thaman cnn oe 
a 5 poss $3,500,000 red 101-.-....-- axe oe ina cdiels J June 11915 Guar Tr Co, N Y or Det 
2 IN a ches Sect ad ta kak ants Gag praia eek aie db wo ein] SE teen daceel: Cas cla colenncsn abana. Manthebseiadddanchunwe 
Gn: SEE iodaddediinibba oabitenchieiins ee se FE 6 VERE IEE STEELS ned daeceweccwcesecoe Kd 
Refund mortgage (see text) gold....... Ce.xc*&r| —_-..| 1905 1,000} 10,1 4¢ |J & Jan 11955 In default 
Impt & ref gen M $60,000,000 red 110--Ba.x o* re 1911 {1,000 &c 5¢ iM & SMch 1 1961 See text 
Coll notes (foreclosed) sec by impt& ref gen bdsG.xc* ---| 1911 {1,000 &c g g¢ \M & SMch 11916 See text 
A ieee wtel See isanse ee ee I te PRR Ss 2 2. i a nthnemabmanene 
Debentures 000 000 (V 85 p 1402).........-- ens| MEET lescesres 6¢ |S & July 11912 In default 
Chic & West ein cone on -NB.xc* 488) 1881 1,000 5 J & D/Dec 11921 June 1914 coup not paid 
DettGR & W lero cons , inow ist) Miaw mon -OB.xc*| 387| 1897 | 500 &c 4 A & Oj\Apr 1 1946 Avett 1914 coup not paid 
Flint & Pere Marq mtge ($1,000,000 are 4s) gold_ ve 281| 1880 1,000 g&6giA & OOct 11920 “hy 1914 coup not paid 
First consolida mortg: as beimio me ieeeihee 649; 1889 1,000 5¢ iM & N\May 1 1939 y 1914 coup not paid 
Pt Huron Div first mtge ( 000) gold-Ce. Ze° 230} 1889 1.008 5¢ |A & OjApr 11939 Apr coupon not paid 
Toledo Division first mortgage _. rues ara zc* 18} 1897 1, 5¢ WJ & JIJuly 1 1937 See text 
Ch & NM lst Mgup &iend h & W M-_OB.vc* 100; 1891 1.000 5 M & N/May 1 1931 See text 
Equipment notes extended trom Mch 1912... ---| 1908 » 6 M & SSept 1 1912 In default 
Equip trust bonds ser A due s-a ...Ba.xc* wel ae 1,000 5 A & O/Oct '14-Apr °19 do do 
do do ser B due $68, 8-a -..-Ba.xc* ascol SUEE 1,000 5 A & Oj Oct '14-Apr '19 do do 
do do 44,000 dues-a (V 92, p 1636) Ba-xc*| _--| 1911 1,000 56¢ J & D|Dec *14-June’21 Bankers Trust Co, N Y 
Pere Marquette consol M $50, suth-Fxoar ---| 1901 {1,000 &c 4g¢ J & JJan 11951 (In default 
Lake Erle. & Detroit Riv Div coll tr M REGIE 199} 1903 1,000) 4%eF & AjAug 1193 ‘Bankers Trust Co, N Y 
Collateral trust mortgage gold call par..........-x 3s0| SOG |seeeanen 4¢ 7 & J\Jan 1 1923 ‘People’ 8s State Bk, Detr’t 





BENNSYLVANIA & SOUTHWESTERN RY.—To 


begin construction 
in 1914 on road from Towanda, . -» to coal fields at Oregon Hill, Pa.. 65 
es. This includes 22 miles of graded line taken over April 28 1914. 
Vv. 98, Penn. July 22 1912. Common auth., 


+ 1908. _— in 
1008. Bonds, ($4.000,000 auth. issue), of which $3.- 
10 0b be oa uring 1914; rodsemable in whole or part at 105 for sink- 


ing f ey of net income from 1918; Che- 

mung Canal Trust Co., trustee. - $61 1; V. 98, p. 1460. Pres., F. A. 

Sawyer; V.-Pres., D. O. Clark: Jennings; Sec., T. 8. Hickok. 
—(V. 96, p. 361: V. 98, p. 1460.) 


PENSACOLA MOBILE & NEW ORLEANS. —Projected from Pensacola, 
Fla,, to Mobile 75 miles, 25 m a ae June 1911 and re- 
mainder to be by Tay 1914. "in Feb. urchased the Pensacola & 
Perdido RR. and pensages. Teen he Sa mee i ny 

s0gee, Fla., 26 es. Incorp. in Ala. aieg Et 1907. 
1913 a a mi 


mil 
par, $100. In Feb. Oa stcare 
ve was authorized. oe, B 1566, 1701. Pres., 
lwood M. Laughlin; im yp 96; B 1490; V9: p. 1490.) 
YAMEY BR. RR.—Peoria to Bureau Jct., m., 47 


wi 
mile IA & BUREAU 
Ve ete Resu, Ry. for $125,000 yl divs. usu- 
ally 8% yly:, ik t 4 more; rob. 1908, 1% extra.—(V. 86. D 169.) 


eerie & & BASTERN RY RY.— Tn Maps N. Y. Cent. & Hudson Diver en. ) 
l.-Ind. State line; holds lease in etuity 
The “Ind. ‘feats line to Ticheseepsiin also quit claim deed for same effective 


02 m.; and has a lien of $5,000,- 
field, Ohio, 136 m.; 
polis; total oper- 


when mortgages on leasehold are satisfied, 2 
000 on e, Palen to P Division, Indianapolis to 8 


ween . ° e,5m. at In 
ated, 352 mil 


LASS, ae. —Formert Ohio egg 7h Western, sold in foreclosure in 
Jeo. Ze reanised per V mectnbeen a Leased till Ap ril 1 1940 to Clev. Cin. 
ic. & St. L., wh interest, but not principal, of the Ist con- 
sols and the underlying bond bonds, and owns one-half of the As ny 000 stock, 
po. Bee “Supp.” of Jan. 1894 as to provisions res 


par $100 ecting any surplus 
over ch Company owns $125,000 deock of the F Peo. & Pekin Union 
Ry., on w ‘ich 6% yearly was paid 1895-1902 and 5% in {908 V . 74, p. 152 


BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. 


INCOMES.—Dividend on incomes, 4% yearlv. paid April 1 1902 to 1908, 
both incl.; 1909, none; 1910 and 1911, 4% ; 1912, none; 1913, 4%; 1914, 
none. V. 98, p. 690. 


pRyORT for 1912 was in V. 96. . 
Cal. Year— Gross. Net. Oth.Inc. *Chges. Impts. Balance. 
I aa cose $3,387,434 $455,986 $29,102 $637. 203 siz 326 def.$274,441 
). | Se 807, ‘ < 6,616 sur. 59,455 
Sine: $160,000 (4%) int.'on incomes in 1912.—(V. 98° p. 690.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illino re r, yards at and + gepeme Peoria. Mileage main track 
16.56; second main ' track, 9.14; total main track, 26.21 miles. Mileage of 
side and yard tracks, 106. 73. Ca ~— stock, $1,000,000. Owned by Peoria 
& East, (Clev. Chic. & St. stem), Chic. & North Western, Chic, 


Peo. & St. L., Central s de 180 ke Erie & Western and Tol. Peo. & 
West. anemia. Dividen Bas 108, 6% » Der annum; 1903. 4%; 1905, 
Debentures, 93, June 3 0 1913, gross, 
7.647; net, 226 340. 1s 11142. er ons, $880 2; net, $185, 998: ner 
ncome, $210. 01; ‘lot... taxes, &c., 266.5: improveriente, 901; 
bal., def., $59,226. Pres., H. K. an poate - 1260 


pe qeni4 RAILWAY TERMINAL CO.—Owns terminal road between 
ria and Pekin, Ill., 8 miles, over private right-of-way, and local lines; 

total. ei miles "204 miles of track. 70-lb. rails. hing oa business handled 
Local passenger business in and between Peoria and Pekin by 


Lsceaay Has union tah in Pekin. Owns a 1,000-ft. steel drawbridge 
over the filinois River. pital stock, $1,000, 000, all owned by Chicago 
R. I. & Pac. and C & Alton, which Cyprentes, the Ist M. bon 


prin. and interest Any cadoreemnen’ on each. Form, 85, 161. For 
year ending June 30 1913. gross, $226,100; net, $25. $08: ‘int.’ charges, $92,- 


030; taxes. orl ae other deductions, $16,275 ; bal., def., $93,855. In 
1911-12, gross, $198,474; oper. def., $2,153. ‘B. A. Worthington; 
V.-P., A. C. Ri ay; Sec. and Treas., Geo. H. Crosby —(V.96,p. 654.) 


PERE MARQUETTE RR.—The road includes: 
Lines owned— Miles Miles. 
Alexis (near Toledo) to Ladino. Trackage— 
ne Thomas, Ont., to Pn pete 


ton, on Lake Michigan -. .- ..-.- 
Plymouth to roy A View. an = --412 Bridge and piacere, I 





Porter, Ind., to Gr. Rap., h _.164/ Lond. & Pt. Stan. (V.95, 1808)- 
Saginaw to Port Huron, iiieus ---- 90) La Crosse, Ind., to Mich. P1008) 24 34 
Pt. Huron to Grindstone Voy A -126 | Other trackage. ie ive ie bnew eee 
Grand aanes e to Big Rapids, ich - 142}  Controllea— 
Allegan to Pentwater ...........127) | Lake Erie & Det. Riv..........199 
Sarnia to Rondeau... .......... 72)| Other trackage................ 60 
Other lines, branches, &c-~ 78 | ae 
Total (incl. 2.330 miles oper “and 37 m. leased to other cos tna oe 
Caciase car ferries Ludington to Milwaukee and Manitowoc. Of the 
leased to other cos., 34 miles, Lawton, Mich., to South Haven, is 


37 m 

lensed to Kal. Lake Shore & Chicago Ry. for 25 years from April 15 1907. 
A 99-year agreement for trackage with the Mich. Cent. and Can. South 

from St. Thomas, Ont.,to Internat. age and vis ara, 132 m.,extended the 

line easterly to Buffalo, from July 18 1 . D. 2097; V. 78. p. 2600 
ORGANIZATION. neem De. ll seas as @ reorganization without 

foreclosure, per plan in V. | 1, 100, of the old Pere Marquette, the 

lease to Cin. Ham. & Dayton be ng canceled. (V. 85, p. 1519.) 


during the receivership, Ege —— either due, overdue or would fall due 
within 18 months, aes ~s ment obligations and $3,500,000 certs. 
due June 1916 and ter that time. No provision 
was made for $3,060, interest. 98. p. 1461, 1908. 1767. 
On April 29 1913 ‘te U. 8. Circuit Court of "AD ied order 
of lower Court authorizing $3,500,000 certificates ha a vs ahead of the 
general m bonds but subordinate to the under! ng bond issues, of 
—— $1, to a aca for outstanding equipment obligations and 
1,700,000 for oe, eq 1208: V- 96 and — V. 94, p. 1509, 1566, 
1627, 1764; V ‘ 96, p. 1298. 
Repor f leetsintive committee. V. 96, p. 1365; V. 97, p. 1729. 
The $) $16) 000 ,000 impt. and refunding 5s deposited under the collat. trust 
notes of 1911 were sold at auction for $6,400,000 000 on March 25 1913 to the 
committee representing the noteholders. V. 96, p. 791, 863. In pier 1913 
forechenuts suit was under the Sasgrevensens and gen. M 96. 
p. 1557; V ef 186 1729. In "April 1914 f suit was brought under 
consol. 'M. 1. V. 98, p. 1157. 
In April to14 default was made on the various bond apo under! 
the consol. 4s of 1901 and further defaults were in interest f 
due on other issues in succeeding months. V. 98, P. 1072, 763. 
The following protective committees have been formed: 
Collat. 6% fYotee Dated Mar. 1 1911.—William H. Porter, Chairman; 
Ghacies H. Babin <1 D.E, Pomeroy and Frederick W. Stevens, 
Pegram, he Hd N- Xs Guaranty Trust Co., N. Y., de- 
pasltary: The committee 4 hy 1913 purchased at auction the $16,- 
imp. and ref. 5s deposited thereunder. V. 96, p. 863, 791, 1022. 
Refunding Mortgage 4% Bonds Due 1955.—Benjamin Strong Jr., a 
man; Franklin Q. Brown, beg ig Strauss, cis R. Hart B i 
Thayer and James N. ween © _—: Jones, Sec., 7 Wall St., > ‘De 
ositaries: Bankers’ Trust Co., N. Y., and Old Colony Trust = “17 Court 
t., Boston. V. 94, p. 1057; Vv. 95, p. 48, 111. 
cn P Sy 7 6% Debentures Due July 1 1912 ($5. mes 000) .—Alexander d: 
mphill, Chairmen: Cc. a: Cox, F. R. Hart, . Thayer and A. 


a5 L. B. Franklin, Sec., 28 Nassau St. Ne YY. po Cc. Humphrey. 
Asst. Sec., 17 Court St., Boston. Depositaries: Guaranty Trust Co 
and Old Colony Trust Go., Boston. . 94, p. 1057. 


Preferred Shareholders’ Protective Committee — Stockton, Chairman; 
C. W. Cox, we M. ——— Guy Norman J. Wollman and C. R. 
Weedon; S. W. Denlo, Sec., 17 Court St., my ee E Mass: De os itaries 
CR se Co., Boston, and Bankers Tr.Co.,N.Y- V.94.p. 1057, 1509. 


4s of 190} .—Edwin S. Marston, Chairman: Wm. W. Crapo, 
& Trust 


Charles" Ww. yee R. Kuser Lg Minot Weld; Farmers’ Loan 
OG. Me Xs epositary: Sec., Augustas Heeley. More than a majority 
deposited ae 7 04, D. 1566. v 98, p . 1157.) 


Flint & Pere tareustte 1st fe and 6s, &c.—E. V. Thayer, Chairman; 
Arthur Adams, 8. ° wane, F R. Hart, Henry R. Hoyt, Albert 1. w 
Fredk. H. Ecker, H Whitcomb and Oliver Prescott; W. B. Donham, 
17 Court 8t., Boston. De ts are asked at Old Gal. Tr. Co., 
Boston of Flint & oy M - Ist 6s and 4s, Port Huron Div. 5s, 
Tol. Div. 5s and Ist consol. M. 5s; Ch. & West Mich. Ist 5s; Ch. & Nor. 
Mich. RR. Ist 5s; Det. Gr. Rapids & West. RR. Ist af 4s; ae. Rapids 
Beld. & Saginaw Ist 5s, and Sag. Tus. & Huron Ist 4s. Deposits of Flint 
& P. M. Port Huron Diy ve 5s ane ad consol. M. 5s may also be made a 


Central Trust Co., A at and o Tusc. & Huron Ist 4s at the N. 
Trust Co. V. 98, 1073, 1461, a8 9. 
Maitland, Cop} Bi & Co. in April 1914 requested holders of Flint & Pere 


Marquette ist M. bonds of 1920, ist comsoe: of 1939 and Port Huron Ist 
5s of 1939 to communicate with them. V. 98, p. 1316. 


STOCK.—The $11,000,000 com. stock la by Cincinnati Hamilton & 
Dayton was sold Feb. 1911 to ie P. Morgan & Co. V. 92, p. 596. 


BONDS vie, to £0 improves and refunding general mtge. dated 1931. 
see V. 92, p. 7 refunding 4s of 1905 are limited so far 
as sale is FB. to $10.) 106,000, of wale $9,207,000 are guar. by the 
Cin. Ham. & Dayton, prin. & Int Vv. 63; V. 89, p. 1668; V.92, p. 596. 
The collateral trust gold beads of 1902 Miumited to $2, a. 000) are secured 
by the entire ca ees stock ($1,400,000) of the ek. E. & Det. Riv. Ry., the 
ae Trust :e on po Toronto bolas rus Soe, ond oe gubject yo call 
on an oy ay on ays’ notice. 
The ; 200,000 collateral gold n otes issued in pF FS deposit 
with the ‘Ola Colony Trust Co. of Boston of $1, 364, $00 O Cin. Ham. & Da 
gen. M. bonds and $1,200,000 Pere Marquette impt. and ref. . M. 5s. 
Lake Erie & Detroit River Division mt e., V. 76, p. 1356; °77, 89. 
Pere Marquette RR, of Indiana 4s of 1 aoa ‘istumed on consolidation 
Dec. 1000, V. 76, D. 919. 1193; V. 85, p 
Marq. & Bes. Dock & Nav. ist gold “ie si70, 000, guaranteed jointiy 
by P. M. and Bess. & Lake Erie. “Industrial Companies inti 
The equipment trust bonds dated April 1911 are series Me and “B, 
and secu besides equipment costing $1,819, 0 ow $1,841,600, respeo- 
tively. by $375,000 each of the refunding 4s. V. 957. 


EARNINGS.—10 mos., +}4813-14-- Gross: $13, nat 792: net, $1,548,518 
July 1 to April 30. 1912-13.__Gross, 14,681, oe net, 3,216,385 


REPORT .—For year ending June 30 1918. V. i » Dp. 1729. 
Qpaeting revenue... $18-007 716 $17 Hotta $18 423-462 
rat De ivaikecnutnionanbhe 
plait ep abadAeainguntalaaraES 555.242 7'704 664.770 





dé: 988,441 $2,524,744 $2,388,027 


Net (after tax 
i tecomense-. ef.284,889 def.457,682 def.406,100 


CE Pi kd caccdduscccneasands 








Recetvership.—The Mich. RR. Commissioners having denied the applica- 
tion for authority to issue securities to meet maturing obligations (notably 
$5,000,000 6% debentures due July 1 1912), receivers were appointed. 
Paul H. King and Dudley E. Waters of Grand Rapids and Frank W. Blair 
of Detroit are receivers. V. 94, p. 983, 1057: V. 95, ii 481, 545; V.98, p.1767. 

The further hearing was adjourned to July 7 1914 of the application to 
issue about $12,000,000 receivers’ certs. to pay the indebtedness incurred 





Total net income $2,703,552 $2,067,062 $1,981,927 


Interest on bonds................- "370,759 3%. ee}. 197 $2,997,130 
[ Se oer oreo $3 05s O84 712,685 721,188 
| Interest on bills payable....------- 128'220 ~: 38,050 77,370 
| Interest on receivers’ certificates... 66,136 S00 6éndee 





$1,595,550 2$1,979,680 & $1,813,761 


DGS, Gieexdcaccucsuesseued 
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RAILROAD COMPANIES 
tons 


Miles 
Road 


Date 


Last Dividend 








Places Where Interest and 











(For , &C., see notes on first page. } Bonds Dividends are Payable 
Se Tce ore first mortgage assumed ..N 66} 1900 $1,000 4 F & AIA See text 
ee r 7 
Gennes ae I be & Sag lst M assumed 1899 1,000 5 4 Mé S ey™ 14 coup not paid 
Fore Marqeet call 105 assumed_CK. zoe Text | 1903 1,000 4¢ M&N J P Morgan & Co, N Y 
aire boite ye dead ne notes ...--.. oS * adel REE looubedad O36 Toc skpen Cin Ham & Dayton Ry 
amg, ange notes g376.{ 000 s-a(V79p1642) --x| _--| 1904 1,000 4% gi\A_ & O|Oct F 119 See tex 
Pullman Co car lease notes due quarterly tel Te lecine Aarts 5 M |To June 151915 Palma Co, Chicago 
Perkiomen— ist M Ser 1 (ist ioan) ; ggup &i-. "Bap: kv.c*| 38.3) 1888 | 100 &c 5¢ J 11918 Reading Terminal, Phila 
vine i Ser 3 2d loan) g gu p & 1 (end)_-PeP.ky.c*| 38.3) 1888 1,000 5g do 0 
er h RR—Stock (ren ental 4%) oso n cn teal Seas gics 100 4 A & O Nashua, New Hampshire 
rc otag Far Atlan’ oon — RR. 
hila timore & W. IRE SOP ip He 50 J & DjiJune 30'14 2%|Broad St Station, Phila 
PW«B — Co) p -xr ---| 1887 1,000 4 A & O Off, Phil; Kidd,Peab, Bos 
Plain bon © oe ee ew ne we eeee -xr ---| 1887 1,000 4 M&N Broad St Station, Phila 
Plain bonds gold -..-..-.-.-.-- = ---| 1891 1,000 4¢ WJ & J do do 
Plain bonds gold -.-.--.....-.- ---| 1892 1,000 4g |A & O10 do do 
First mortgage $20,000,000 ot its di we send xo" Gre 214) 1904 |1,000 &c 4¢ iM &N Am Ex N Bk, NY; & Phil 
Plain bonds Fold due $500, ---| 1909 1,000 4¢ J & J Broad St Station, Phila 
Phila & Ches ---| 1888 500 4¢ |A & O Reading Terminal, Phila 
lst mtge old 4s not pref int reduced in ---| 1888 500 38¢ |A & O do do 
hiladelphia rie—See Pennsylvania 
hila & Frank—First mtge $ ar.GuP.kv.c* ---| 1892 1,000 4¢ |F & AjAug 11922 Reading Terminal, Phila 
hila Germ & mowe-—s10c rental P & R Ry... | eae 50 12 Q—M |June4 1914 3%|Mar & Mer Bidg, Phila 
hilaHarrisburg & ttsburah—Ist Mg &r 47| 1880 1,000 56¢ |A&O15/Oct 1519 Reading Terminal, Phila 
hila ewes YeR irst mtge gold (text) _kv.c* 22) 1892 1,000 A & O|O do 
hiladelphia —See 
Philadelphia & jeatea— tock 10% rental Penn RR > | ae 100 10 Q—J |Julyl10 1914 2%)|Treas Penn RR Co, Phila 





























Directors, V. 98, p. 840.—(V. 98, p. 1072, 1157, 1316, 1393, 1460, 1609, 


1767. 


wey x yee” R. 


Stock ($1 500,000. 
monty ted und 


Mr. 198; other income, $3,291 -12, , 3664, 
, taxes, &c., $165,459; divs. $108, 000; bal. $128, 987 —(V. 72, p. 583 


PETERBOROUGH RR.—Willton to Greenfield, N. H., 10% miles. 
1 1893 to Boston & Lowell for 93 
tal stock, $385,000; par, $100; 


ILA PHIA & BALTIMO 
PH L/ ELF H 09m. Wav 


Leased A 
penses. 


Octora 
11 m. r fr aety 


holds $2.497 18 ME of’ Fe e $2 496 
913 to e Phila 


Square, 10 oA with Dmaile branch. V. 97, p. 1734. Th 
nds were paid at for new 40 er. ri ist; 
po ma beh tion of exchange ng yy 


,000, 
98, athe remainder to be paid in cash 
For 1913, gross Leash Vs 


pt from Perkiomen Jct., 


Pa., to Emaus Jct., 
. Ry... Emaus Jct. to Allentown, 3.6 m. 
$50) owned Be belle 
Yeceny Central collat. 4 
ear 1913-14, roo 


‘Phila: 


Bo 5s 598; i $198,341; bal., def. e188" '748.—(V. 98. D 


SHILA DELIA BALT. ALT. & trace, vis. (oece RRC pment: ap Penn.RR.)« 
Lin Lines controlled. | . o6.— 
Phil Washington, P & Balt. Central*-........ 80 
Bait. On double a oe Sm 135} Delaware RR. ® .. ..............345 
Bowie to Pope’s Creek, Md..-.-. 49| Delaware, Md. & Va.*_.-...-... 98 
Branches to Delaware City,&c.. 43|Other lines (6) ..........-...... 
ORGANIZATION.—A consolidation Nov. 1 1902 of Re LPteee | 
Wilm n & Baltimore RR. and Baitimore & Potomac R 
— 1 D: V. 82, p. 510. See Washington Terminal Co. on another page. 


The hgh: co court » A 11913 sg * 
bag R Ob p O80 


Sparrows’ Point YR” Ses. 2 torsi, 800.000. 
een —Stock $25,350,450; ou 
$25. 138,000, of which Pennsylvania RR. owned $28.13 135.4 

Dividends since consol., Dec. 31 1902 to June 1914, 4% yearly (s.-a.). 

($20,000,000 authorized) is a first 
re: utvisions 117 miles, all double-tracked, 
debentures of the former P. W. & 
He ~ oe ies 1895). and also on the line from Baltimore 
te ate and Balti- 

V. 97, p. 1427, 1734; 


be secured by any new mortgage. 


BONDS.—tThe first mo 
lien on the Philadelphia-B 
and also er vx! 


B. fsee p. 40 


to Washington: $3, to 
pers © Potomac cone V. 78, p. 49; V. 92, 
V.98,p.237,1000. Mtges., &c., 1913, . S444. 
he $5, 000,000 serial 4s of 1909 are 
V. 84, p. 1368; V. 85, p. 284; V. 87, p. oi 605. 
EARNINGS.—4 mos., 
Jan. 1 to Apr. 30. 


urchase in 


97, D. 


Reading Oo. and 


bet +329; arte 
244: net. $399.4 


ag at 2%. on stock and ex- 


ae NTRAL a ee Phila. to 
9 m, (double track, 
& Wash. 


e $2,200,000 out- 
the b bondhold: ers being 


bonds (part 
Phil. ¥ re & on 3 ne 
134h it bo es “Gnek a other ph 


1894 of $500.000 
= Aug. en 


ging. Jan. 1 1914, 


Gross, $6,235,812; net, $556,099 
6,691,728; net, 


REPORT.—Report for year ending Dec. 31 1913 in V. 98, p. 831. 


Year ending Dec. 31— 
Gross earnings 


$ 
Net  caraings....3. Ses. at 4,195, Stl H 
Tax Joint fac. rents_ 


Net income. 


Deduct — 


Lease of oth.rds_ 
—(V. 97, p. 176, 365, i427, 1734; V 


PHILADELPHIA s Guests 

to Downington, Pa. 

fe a common. $550, 
ng Company owns $43 


Frankford, Pa., 


hiladelph 
interest on $500, 
tions, any excess of net earnings 
latter, and thereafter to dividends on stock.—(V, 6 


PHILADELPHIA GERAANTOWN § & fin 
to Norristown and Germantown, P. 
third track, 3.02 miles; total track, om = dy leases Plymouth RR., 9 miles, 
Leased on Nov. 10 1870 to Phila, & Reading for 999 years; rental, $277,623. 
including $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTsey 
to er yee on the 
9.10 m.; sidings and laterals, 16.60 m. 


1913. 1912. 1911. 1910. 
$21, ea .341 $20,280,042 $18,914,244 $19,021,707 
Operating expenses.___. 17,610,436 16,084,502 14,419,227 14,612,773 


orsement on each 
sumed in 1896 by Phila. & Read. 


PHILADPLPTUA pg dy a NEW YORK RR 55 m.eldines to 
mil track, 3.31 1B. on track. ees dings ond 


Of the bonis, — ,100 (with coupons ag 
ing Co. and deposi 
owned but oun ae pl 


are owned by the 
247,000 additional being 
7,000 bon 


pod: mall g . 68, 
- def., $10,273: ‘other neue 


d 
as 180 250: rs) 
,006; other income, $28 9732; 


3 
ite. 138; $15 hae $60.1 ‘180 
PHILADELPHIA & READING RY. spe “Reading Company.” 
wel! ADELPHIA x TRENTON 5 RR .—Phila, (Kensington). P 

1 26 miles, mostly racked 


999 years to eanaytenate RR. a t 10" 
$765,000, being owned by United New 


LIPEINE RY.—Under a concession 

e Gov't, in accordance 

in 1905, a and a with & the approval 
contracted to ¢ lines of 

oon of othe 100 ee N . 100m 


of 35 m. on Cebu is optio 
contract to construct an additional 25 m 


Definite location surv 
miles; — 73 miles; 
operation and 73 miles on wr gs 

a TRATION AND SECURITIES.—The company was incorporated 

arch 5 1206 5a the yt of pay hese State < Connecticut with an authorized 


p eaaV 82... 82, SD SES. 319 The 


; remainder 5 
caging J June 30 1913, 
int., ..%, &c.,$ 


of an au- 
taken at 


foi w, a7. 
A. gt 2. 


wyt-tywy ~t-dy 
wi Bich: must be oveals 


shall pay % of 1% of gross earnings per annum 
provides further suitabie restricdous | fora 
The bonds have been accepted by Secretary 
wry as security for Government deposits in Dationsl banks. 
for calendar year 1913, gross, $320,588: net after 
me, $1,391; total deductions, $340, 865; add’ns 
terments, $3,223;; bal., def., $306,536. 


Mow tevin Ges -—Felix 


* Saeanr. “_ 
tame. § $36,160; other 
and bet 


730,229 

Aiea Potter, Frederic H. 

a Ye 3 Vanderbilt: Chairman, Willi 
Gx eh H. Reed and 








-2,912,318 3,566,200 
Divs. received __ 1,122,834 
Joint fac.rents'&c.385,490 388.354 


Gross income.4,420,642 4,911,062 








B VALLEY -R 


ced | $205,100; total, 
.300 common and $205,100 pret., 
oh $205,100 pref. being deposited under its 
Co. guarantees bonds, with int. reduced. 


PHILADELPHIA. iy FRANKFORD RR. oe from Crescentville to 

2.5. otal tracks, 4.12 miles, The $500,000 
stock is owned by cena hon of which $498,950 is eng eee under 
its mostenge. of 1807; principal and 4% int. is guaranteed , AL 
Leased to eading Ry. for 999 years from 
first hy 3 bonds and $111,466 outstanding obliga- 
to be applied to feduction of 


Western Maryland Aa; _& 


oncl.) §$ 

428, rsh 

660,815 6 

vee" 976 982,104 
21,731 


$3, ons. 905 $4,195,540 $4,495, tte $4, eye 934 


139,696 


bet- 


Dividends 4%) 1 (005,520 1,005°520 
370,263 817,659 


$ 
323,529 
Meadville Conneaut Lake & Linesvill 
kage 


common and $500 





sur- 


R. ieee from Bridge 
888. Capital stock (par 


x: of whic 


44.5! m. 


$450,000 
Aig! aa of BY Oe 


uly 1 1907 for 


GH RR.—Harrisburg, 
: 2d trac 
Oct. 15 i890 for 999 years, 





ear of unexpired te 
E. mtge. of 1897 is for $10,000, 000 (trustee United States 
Trust Co., a Y.). covering all the railroad, property, rights and franchises 
of =. consolidated company, including the 
Co., Ltd., and the Union RR. Co. 
served to retire Pittsburgh Shenango & Lake Erie bonds 
EARNINGS (of B.&L.E. ) 
10 mos., July 1 to Apr. 
REPORT. —For 
269,087; net, $3,70: 


common 


Reading 


1912-13- Gross, 


om of 
7, Dp. 1358, 1357 


RISTOWN RR sham: = Pa., 
les; second track, 20.35 miles: 


Chartiers to Beechmont, 
STOCK outstan 
tors mentioned below 


Pitts. Cin. one: c. 





at 5% on stock, int. on bonds, taxes and expenses, to Phila. & Reading RR., 
which 1g the, bonds, a ss. Lease as- 


“- er its gen. mige 0 tA 
ed. In Oct. 1 int. on 


l iggt made a first 
. 773. Year 
$28 ,- 


On June 30 I'ieased 0 tor 


7 08 | on $494,100 he Be wre eas 
& Canal Co. 


rose eas of the Unlted States 


this — y bas 


e Philippine be «thew as follows: Isi- 


95m. Theconstruction 


to the com . which has the right under the 
pany, wh line on cana the islands. 


— — eer go as follows: Panay, 4 


es of road on Cebu is in 


toate headed by William 
V. 83, p. 493, 970. 1412; 
the concession the Philip- 


guaran’ Nh Rn = “leone "ak ay M. 30-year sinking fund 

4% pus bonds, which may be issued to extent of 95% of cost of construc- 

ayments by the Government become a cumulative lien os 

ject to the lien of the Ist M. bonds. The entire issue of 

sts subject to redemption at 110 and interest on any int. date. Bonds 

lot at 110 and interest for an annual sinking fund, 

after July 1 1911, before any dividends can be 

paid on the stock. The Government concession provides thzt in oo of 
all other taxes the railway 

durin Detiod of wet pi of the bonds, and 

thereafter. 


Frankfurter, - H. Hubbard, Clarence 

Gen. Frank McIntyre, wm. Barclay Parsons, J. G. White, 
William Selon. Charies M. Swift, 
~ e ere y Pres., Charies M. Swift; 
V.-P. ane Chief Engineer. William 
. Hancock; Sec. and Treas., E. Eberlein; Asst. 


Office, 43 Rzchange Place, New York City.—(V. 98, p. 690.) 


PITTSBURGH | BESSEMER & LAKE Rik RR.—Bessemer, Pa., to Con- 

nea@ut Pa., miles, of which 8 miles leased to 

other ae, oinar boy oot 26 ey branches and spurs, 29 m.; leases 
le RR., Linesville to Meadville, 21 m. 
e, near Erle, &c., 12 m.; total, 241 m. (138 m. 2-tracked)- 


ORGANIZATION, N. 80. ar consolidation, Jan Jan. 14 1897. Boat lines to 
“Ot the stock. $55 500, 


V. 61, p. 241, 795. 


100 pref referred are owned by 
from Ap ril 1 1901 to the Bessemer 
& Lake Erie RR. , 4 subsidiary organization of the Carnegie Co., for 6% on 
pref. and 3% on com. stock, interest on bonds and organization ex nses, 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. T ugh 
Carnegie Co, is controlled by U. S. S 


BONDS.—Debentures of 1899 may be called a June 1 1909 upon 
» | company ba paying % % for each 


teel Corporation. 


€ agreement with the Carnegie 
Of the 5s of 1897, $4,800, 000 Fe. 


1913-14_._Gross, $6,677, 199; net, $1,877,745 
6,956,508; net; 2:820'849 
ear ending Dec. 31 1913, Bess. & Lake Erie,gross, $9,- 

In 1912, gross, $8,661,748. —(V. 75, p. 1203.) 


PITTSBURGH CHA TIERS & YOUGHIOGHENY RY.—Owns from 
a rned io 2m.; 22 miles in 


ding Jan. i9i4, § cena $e +500 


TTR enpS. soar, 1895. 4%; 1896, 11%; caer ae none; 1906. 1899, 
%; 1907, 10%; 1908, 4%: 


& St. Louis: the other half by Pi ‘ 
ayable Dec. 31 1913, * $78" “ITS In year 
5,818; net, after taxes, $193,182; other 
income, $6,696; charges, $47,686; surplus, $152,193. —(V. 82, Dp. 1269 -) 


08 Oo a by fae" 


1909, 8%: 1910. 4S. 1911, 


half gre Loy endorsed) by 
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RAILROAD COMPANIES Miles| Date Par Amount Rate Ww Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page) Road | Bonds| Vaiue |Outstanding % Payable | and Maturity | Dividends are Payable 
ised big, Stock $5,000,000 authorized______.-. PORES fe pia PRES BROT LBS SI GLIOES ETE ALLE ER 
st .000 g int guar s f red tera Maryland ---| 1907 1,000} 8, °551,000 4g¢ WS & J July 1 1937 Bankers Trust Co, N Y 
Geneva Comat 
Piqua & Troy—First m My mon & i. .¢ 9} 1899 1,000 250,000 4g M & N/Nov 11939 Un Sav Bk & Tr Co, Cin 
tsburgh Bessemer & 350.00 gold guar Me.” occ) eek 50} 10,000,000 3 A & O/Apr 11914 1%\Check from Co's Office 
erred stock 6% rey ee by rental, ...| ...- 50} 2,000,000 6 J & DiJune 11914 3% do do 
Pittsburg Sh & Lake Ist M g ..Ce.xc*|} 134) 1890 1,000} 2,989,000 5¢ |A & OlOct 1 1940 Centra! Trust Co, N Y 
Consolidated first mtge for $¢ g --Ce.xc*} 151) 1893 1,000; 596,000) 5¢ |J & JiJuly11 do 0 
Pitts Bess & L E cons m sto: B50. 000 ¢ --Us.xc* 193} 1897 1,000} 6,415,000 5¢ WJ & JJan 1194 United States Tr Co, N Y 
ebentures gold $2, redeem (see text) - UPix| 193] 1899 1,000! 2,000,000 5¢ |J' & DJunel 1919 Union Trust Co, Pittsb’h 
Greenville equip $100,000 due yearly g-UPix| _..| 1900 1,000} ~ 600,00 5¢ |M & NiMay 1 1915-20 do do 
Butler equipment trust $2,050,000_-__.._.._ Pix} -.-| 1901 1,000} 2,050,000i 5¢ [A & OjApr 11921 do do 
Pittsb You ‘M $1,000,000 gu_FPik 9} 1892 1,000 164,000 4¢ \A & OApr 11932 Office, Pittsburgh, Pa 
Pittsburgh inclona Chicago & St Louie Cou stock} 1,472) .-.. 100} 37,173,060) See text Apr 25 '14 %%/|Farmers’ L & Tr Co, N 
OO SU an.” 100| 27:478.125| See text J \Apr 25 1914 1% do do 
ohio StL & Pitts cons M ($22,000,000) g.._Un.xc&r) 581) 1883 1,000} 1,506,000 56g \A & OOct 11932 Union Trust Co Y 
“A gold_xc* 1890 000! 10,000.00 4%¢\A & Oct 11 Farmers’ Le trGo, NY 
ooo} go: xo* 1892 000} 8,781,000 4%¢A & OApr 11942 do 
Consolidated mortgage $75 000} ‘*C” gold_xc* 1892 000! 1,379,000; 4% ¢/M & NiNovi1l do is 
go id guaranteed prin & int enn by “ae S old. xo*} 1,119)| 1895 :000; a4,976,000 4¢ \iM & NiNov 11945 do do 
ennsylvania any uncondi-{**E” gold_xc* 1899 ,000;} b4,520,000 3% eiF & AjlAug 1 1949 do do 
tionally, all equally secured______ “F" gold_xc* 1903 ,000} 10,000,000 4¢ |J & DjDec 11953 do do 
“G" gold_xc* 1907 |,.000| 9,742,000 4¢ \M & N'Nov 1 1957 do do 
By gold_xo* 1910 .000| 2,990,000 4¢ |F & A/Feb 11960 do do 
“I gold. xc* ---| 1913 ,000' 7,000,000 4% |F & AjAug 11963 do do 
Chartiers first mortgage assumed_____..._._._ ko* 1901 1,000 625,000 3% eiA & Oct 11931 Co's office, Pittsburgh,Pa 
Pittsburgh Cleveland ee # ow na do See ee & Ohilo RR 
Pittsburgh Ft Penn RR 470) --.-.- 100} 19,714,286/See text July 7 1914 1%!Winslow, Lanier&Co,NY 
special impt Sat 7% a guar ie on srament ~- 470| 1871 100} 52,436,300)See text July 11914 1% do do 
Pittsburgh 1 Taudthen ties Baltimore : 
"Ett morte Late | tock auth $30, O00 a. 215} ..-- 50} 29,988,000\See textiF & A\Feb 21914 5%'Co’s Office, Pittsburgh 
wet morteege £0 a ~ 73| 1878 1,000} 2,000,000 6¢ |J & JJan 1 1928 ° 
T&T N.z 73} 1889 1,000} 2,000,000 5¢ |A & OJan 11928 New York Trust Co, N Y 
Toy is n & peed ES Wheeling & Lake Erie 
~ & ar by et Han ar (see text)| -...| 1884 50; 3,959,650 6 J & JJuly 1914 3%!Union Trust Co, N Y 
&LEandLS &M S-xc 57| 1882 1,000; 2,250,000 6 J & dJJuly 1 1932 do do 
phe E itena) byP&LEandLs & M S.xc 57| 1884 1,000} 1,000,000 6 J & J July 1 1934 do do 
McKeesport & Belle Vernon Ist M gold assu.FPix 39} 1888 1,000 600,000 6¢ WS & JJuly 11918 Fid Title & Tr Co, Pittsb 
__ Sinking fund Dec 1913 held additional bonds. a $1'44,000 '_b $7,47 8,000. 











PITTS. CINCINNATI wpe he ST. LOUIS RY.—(See Maps Pa.RR, 


Lines owned— Lines leased (Concl.)— Miles. 
Pittsburgh, Pa., to Chicago, m i Ohio Connecting Ry -...-.-.-. 9 
Rendcomb Jct ‘to Anoka Jct.. 166) Pitts. Wheel. & > Renwcny. ia ae 28 
Bradford Jct. to Indianapolis.. 104) Ch. Ind. & E. Ry.(V.84.p. 1183) 43 
Indianapolis to Jeffersonvilie-. 108 Eng. Connecting Ry. in Chic... 2 
BPARERES oc cc ccikccdamscccoe 348) Obie? linet.......- 1 

_ Operated under inetr own organ. 

Total owned .........-.-.--1,137/Cinc. Leb. & Nor. Ry..--..-- 45 

Trackage—Indlanap. to Kokomo 54/ Pitts. Char. & Yough._... ..-- 21 

QURRE vous. ne 3| Waynesburg & Wash. RR..-.. 28 

Lines leased (*See | these cos. — —— 

*Little Miami.............-. 195] Total of all Jan. 1914....-.- 1,566 





y FROATEATION. &c.—Formed in 1890 by consolidation (per terms in 
V. 50. p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis 
Controlled by Pennsylvania Company, which on Dec.31 1913 owned $23,- 
common and $22,462, we stock 
pref., $30,000,000. 


STOCK. —Authorized: Common 000,000; 

Stockholders in 1910 go ag tor $7 $7. 015, 600° aiditional common stock 
at par, payable between Mch. 1 and Mch, 15. In June 1911 $1.498,000 
stock was issued to acquire a like amount of Cincinnati Leban: 
stock, raising amount outstanding to $37,173,000. V. 90, p. 447, 303 


The pref, stock is ‘‘non-cum, and entitled to a div. of 4 ‘per annum - 
of the net earnings as declared by the board, with the right after 3% h 
heen declared on the com. to an additional 1%. making 4% tn all." after 


5% on both com. and pref. Ag two share prorata. In May 1914 applica- 
tion was made for rH 


to issue $2 - ref. fi 
ments. V. 98, p. $2,437,400 pref. stock for improve- 


STOCK OF OLD COMPANIES unexchanged Dec. 31 1912: Cate. St.L 
& Pittsb. com., $432,615, and pref., $1,752; all other cos., $87.6 


DIVS. (Since 1900)—} °02-'05. '06. ’07-’09. °10. be bs Ly 5 
Preferred ( (Ge) nnn nap 4 4 yriy. 2 5 yly. § 1%, Foe 
Common (%) ..-....-- gear — 4 eke 1%, 54 

Change of dividend period mad distributions of 6Ke tail in 1910. ° 


In Apr pene the dividend rates wens if manoes to 0 Av and 3% yearly on 


pref. and com. stocks, respectively. 98, p. 
BONDS —The consol mige. tor $75, O00° vUO (Farmers’ L. & T. Co. of N. 
Y. and W. N. oo. trustees) covers the entire property. Sufficient 


consols are reserved for the purpose of retiring all sectional bonds at ma- 
turity, at which time they must be paid off. The remainder are issuable for 
= rovements, additions, &c. They are guar. Sngpadecnaity as to prin- 
int. by the Penn. Co. The nine series are all eq y secured. See 
hronicle”’ a LI 1892 and guaranty on bonds.’ In A > JO18 
$7 .000,000 consol. 4s, Series I, were sold to retire th end pee 
benville & Indiana 5% E .. and for construction and eq V. 96, 
p. 488; V. 97, p. 365, 596. trust oblig’ns Dec. $1 1913, °39, 075.185. 
In Jan, 1910 the sale of $4,000,000 ser. G consol. 4% bonds was authorized 
for other capital r uirements, ‘incl., $10. 000,000 ser. H, for e rage of 
tracks, completing double-tr ye -. ke, ‘of which $3, 
SH lisut chose dat eh SAY eB Aa il 
plication was m e for permissio Jy ue 4 
bonds for improvements. - 98, p. 1461. seta 
LATEST EARNINGS.—{1914_.-Gross, $12,568,653; net, $1,721,949 
4 mos., Jan. 1 to April 30. {13i4--- Gross: 13,531,124: net, 1,158,269 
ANNUAL REPORT.—Report for 1913 in V. 98, 1065, 1087. 
Year ending Dec. 31— ad We 1912. “toll, 191 yr 
mie directly operated -_ 1,472 67 468 
earnings._...... $44, 937° 3a8 $43,604,082 $38 549" ‘933 $40 601 '379 
$6, EY 599 $10,307,349 $9,467,810 $9, 136, * a 








913. 1913. 
19 x Deine. (Con.)— $ _ 
Oper. income. 6,062,599 10, ri 349 | Se er. COS. 19,919 13,785 
Joint fac.rents 489,213 5,097 | M eous. 115,58 90,332 
Misc.rents,&c. 338 771 498. 162 os San. ' 856. 2 765,645 
0 ,373,890 1,373,819 
Gross inc.. 6,927,583 11,260,608 |Com.divs. 5% 1,858,65 ,858 ,650 
Deduct— Prin.car trusts  ...... 164 
Lease oth. rds. 1,201,198 1,353, 568 Add’s 3 & bett's sae ,400,000 
Hire equip.,bal °704/378 523,303 
Joint facilities 368,034 363,862| Tot. deduc. 9,530,060 1,1197,636 


Bond, &c.,int. 3,031,772 2,729.508|Balance ___def2.602/477 su 
—(V. 97, p. 365, 596, 1664; V. 98, p. 1000, 1065, 1087, 1246, 1461. a sib: 


PITTSBURGH FORT WAYNE & cH Ace rY aa Maps Penn. RR.) 

u a i) cago, oT) 
RT I cass ts en, pn; toe 
rom July eased for years to the Penn. RR.; rental - 
est. sinking fund of debt and 7% on stock, payable Q.-J. hate ate 
In 1901 an extra div, of 2% was deci on both stocks, but it will be pald 
on guar. special stock only in case courts so decide. V. 72, p. 821, 1188. 
rovement stock is issued to Penn. 


CAPITAL STOCK.—tThe special en 
RR. for imprevements, &c., under Article 16 of lease, wale } Peowsaes that 
the lessor may issue special bonds or stock. See V. 50, 9, and wording 
of endorsement in V. 56, p. 774. The special stock is i a all respects sub- 
ject to the general or prior wet and to “‘the rights = helders of said generai 
or prior stock to have distributed to them in quarterly installments an annua! 
dividend fund of $1,380,000, free of all taxes."’ This special stock is tewasd 
from —, ry Cr Be, for betterments; in 1902, $1,418,300; in 1903, $2, 010,400 
ia 1904, in 100 $3.3 341-900; in 1906, $3,029, in 1907; 
1.481 God: Im 180832 $1,552,500; in 1910, $1,654.10. 
in 1911 $3,338,300; in 1912, ‘st 1,993 400; ‘in 1913, $2,410,000. 
$52,436,300 guar. special s outstanding Dec. 3] 1913, $48. 505, 200 
was owned by Penna. Co. V. 97. p. 365. No bonds out. V. 94, p. 1627. 
REPORT. Y 1913, lessee’s profit, $715,295; 1912, $1,526, 174: 1911, 
$1,204,754; 1910, $1,574,986; 1909, $1,748,115; 1908, $1,563, 072; 1907, 





$1,057,406.—(V. 94, p. 1627; V. 95, p.'176; V. 97, D. 365.) 


__ PITTSBURGH & LAKE ERIE & R pees Ler. og! Y. Cem.&H. KR. KK.) 
—Owns from Pittsburgh, Pa., n, O., 65 m., to be 4-tracked; 
branch lines to Newcastle, &c., ba, 6 a: oe owned, 77 im, (ot which 68 m. 
double track); 46 m. 3d and 43 m. 4th track; leases Pit -. Moker & 


Yough. | (which sc see), e). 118 m. m.; Mab. State Line RR., 3 m.; Beav. RR., 
4 m.; Monongah Ferrona breh., Erie RR., 24 atk acaess 
Yo wn, als m.; tients —. 


4 au road is operated in harmony with the N. Y. Sot as stem, the L.S. 
& Mich. Sou. Ry. Dec 31 1913 owning $14, 994,250 of 988,000 stock. 
In Jan. 1910 a ¥¥-year traffic reement was made oii the Western 
Maryland, which completed July af 912 an Semube connecting tine with the 
Pittsburgh & Lake Erie. V. 0. p. 227: V_ 42. p. 874, 
P. & L. E. owns stock and aocartiion of Pitts: Chic. & Yough. R fle 
505,800, and of Mon. RR., $714,000; Beaver & Ellwood R 50,000; 
$96,300; Pittsburgh & Clearfield RR., $107,000: 
fem 5, - As to guaranty of bonds of Mon. 
en 
Pittsb’ Sera d Lake Shore & Mich. So. up to Dec. ) 
iis bo Fits purchased $3, Oll, 300" of the $3,959,650 Pitts. McKeesport & 
eny RR. at $65 per $50 share. . 94, p. 768. 
be Nov. 19U5 the holdings of the Littie Kanawha syndicate, including the 
stocks of the Little Kan.. Park. Bridge & Term., Burnsv. & East., Buckhan- 
non & nso ere wee ton « North. and Zanesv. Marietta & Parkersbucg, 
were acquired . E. and Pennsylvania. Reet m Penn. 
State line to bhi. Ww. ae “will be completed in 1914. V. ri 1436, 
1493; V.86, p. 981; V. 92. p. 874; V. 9s. SP 1241. "yolntiy with other roads 
peg yo to pay New York Central shin ent el op of 1913, its 
share of the amount outstanding Dec. = 191 Leing $3,98 


STOCK at tne in 1910 subscribed for $6,000, 100, 30 ‘1911 ae $4,- 


98, p. 1240, 


200,000 and in Mch. 1912 for $4,788,000 new stock at par 

yh sgamcpiatas ame Fs 91. "92-06. °07. *08. ’09. "10. ’11. "12. °13._1914. 

Pet GS. nok tse et hy? A * 11 10 50 35 23 5 2 

In 1 i913; » 10% 7 2% extra. In 1913, 10% and 

March extra. No extra in ak 1914. 

BRRRNiNGS —4 mos., Gross, $5,265,476; net, $1,725,128 
Jan. 1 to April 30. |) RPS Gross, 6, ; net, ‘005 

rt for Dec. 311913 ain v. 


REPORT.—R 
showed: Gross, $19,597,919; cee. come, $8,098 ounet income, 
$900,878; eon rent. 165,451; divs. (1 


ke. 
sur., $3, 7.—(V. 96, Dp. +a1. 858; V. 98, Pp. 0). $2 Tio) 
PiyTsBUROH, Makes res. &. YOUGHIOGHENY RR.—(See Maps 
I Pittsourgh to Connelisville, Pa., 
56. 83 "antler: ‘Bene Wosuan ate. to sy Ra By Jct., Pa., 38.50 m.; ; branches, 
21.12 m.: leases, 1.91 m.; total, 118.36 m., of which 92.81 pee egy tr’ wn 


LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 y 
is 6% on the stock, principal and Interest of the Pittsburgh Mokees 
Y oughiogheny bonds being guaranteed by Pittsburgh & Lake Erie an 
Shore & yee: oe Southern companies, the guaranties being pan ved oe 
the share certificates and bonds. The guaranty of the stock is on the ex- 
ress condition that the holder shall acce gocept ps par for the same on July 1 
19 34. See wording of guaranty in V. p. 77 Son pe ll Py 
$4,000,000; arst METRE bonds authorized, $2,250,000 
bonds authorized 000. Profit to lessee in 1913, $2, 356, 343, “aa teh 
ayable to th e Lake Shore & Michigan Southern. 
R Lake Erle and Lake Shore & Mich So. offered jointly to an 


oe 
e Pitts 
chase the stock at $65 per $50 share; $3,011,300 acquired up to Dec 
1913. V. 94, p. 768.—(V. 94, p. 768.) 


Pig LY Ny Hip VALLEY & CINCINNATI, RR.—Owns Bellaire, 
Operated for cost by Penn. Co., which owns 
Si the stock and ER is “connection with —peveland & Pittsburgh since 
Dec. 1 1892. Trustee of mtge. (for $1.500,000). Fidelity Trust Co. of 
Pia. Calender 05" 1913, gross, $169, 050; ‘net, $108,639; additions and 
betterments, $29 
PITTSBURGH & SHAWMUT RAILROAD.—Organized to estab- 
lish an outiet to Pittsburgh for Pitts Shawmut & Northern RR., which 
see below. Is building 102 miles of road from Brockwayville, Pa., to Free- 
ort, Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh. 
When completed, after reorganization of a . Shawmut A Northern, 
is to be merged with the latter; Brockwayville to chea, 
88.17 miles, has been completed: balance to 
Freeport is at head of slack-water navigation Cae che yy + oh River 
(under plans of U. S. Gov't), thereby form a water route for freight 
traffic of the Pittsburgh district to Ohio and issippi —_—e ints and 
the Gulf of Mexico. he road completed is leased to Pittsb. Shawmut & 
Northern RR. Co. at a rental equal to the net earnings of ey P. &8. ee 
plus 10c. per gross ton on coal delivered by the P. & S. RR. tothe P.S. & N 


Bonds and Notes.—In 1910 sold $4,000,000 of an authorized $12,000,000 
ot co-vese bad gold bonds callable at 105; annual sinking fund, $100,000 
Re The bonds are secured on the 88.2 m. in'o tion 
-_ 14. completed in doi i {total ie m.): also pledge of 
$11,953, 000 of ‘$14, 4491, 000 ref.. f $164,000 Pitts. S. & 
Nor. 1st 5s outstanding, pledge of eutire $3, $3 Gor: 200 Allegneny River Min- 
ing Co. stock and two traffic contracts with the Allegheny inios prs and 
Pitts. Shawmut & Northern. Total bonds issued May 1914, $10, 
of which $4,000,000 were deposited as security for 3-year notes (see 
ang J, 500, 000 under income notes oy ey after the 3-year notes. 
€ $3,250,000 first lien coll. trust 7. 6% Fy notes provide for the 
cunmielae of the road and retirement of $2,500, notes due June 1 1014, 
They are sec by (1) $4,000,000 Pitts. & S Shawmut ist M.5% bonds; (2 
$3,000,000 Allegheny River Mining Co. Ist 5s ?-— issue), and $2, — 000 
market value high-grade securities. See V. 1538. V. 93, 54; 
+o In Jan. 1913 sold $200, 000 "3% oe ment trust poten. 
Wa B38 361, 488. As to earnings, see P. 8. & Nor. RR. below. 
BAR NGS.—For Fay a ending June 30 1913, net (incl. " Allegheny River 
Mining Co.), $467,410; int. on bonds, &c., 0,250; other income, $130,- 
890: int. on collat. trust notes calls for $270,000: bal., sur., $88,050. For 


shaloe’ é 


year 1913-14 (4 mos. estimated), net, $618,279; int. on bonds, &c., $240,- 
250, leaving $378,029. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dictdend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Road f.4 Value |Outstanding % Payable | and Maturtty Dtotdends are Payabie 
Pitts Ohio Val & Cin—I1st M gsf not drawn __FP .xc* ie 1890 $1,000} $290,000 5¢ |A & O,Oct 11920 Broad St Station, Phila 
t gh Paines Fair —See Baltimore & |Ohio RR ; 
Pittsb = Shawmat —Ist red 105.Ce.xc* &r* ---| 1909 1,000; 4,000,000 5¢ J. & DDecl Intern Bk Co, New York 
coll tr notes red 10234... Aco*&r*} _.. 1914 1,000} 4,500,000 6¢ |M & N May ¢ 1917 _.. | Guaranty ‘trust Co, N 
trusts due $10,000 semi-annually..CKx) -..| 1912 1,000 170,000 6 M & N'Nov °14-Nov’22\Col-Knick Tr Co, N 
,000 SS ae Sea ae ---| 1913 1,000 437,000 5 M & N)Nov’'l4-Nov’23 do do 
do 14,999 quar Jan 17, "ee: oS 77! 1914 1,000) SEI. cw ox ~ 2 v:eh cera cance dias aia 4th St Nat oe a 
Pitts Shaw & Ne-hesaeane certificates ---,"09-"10 : x 5 Various cone ; 1915 Columb-Knick Tr Co,N x 
‘8 certificates $1 vene ny A ang red ts" -xo ---| 1910 1.000 1.800.000 5 F & A\A at 1915 do do 
do redeemable par........__. 77} 1911 1: “ 5 (IM & §S|Moh 1 1818 do do 
BO 2) WEBS Ve hbebae titel cb... ---| 1914 1,000 525,000 5 M& Siduneli9l7 |.--.-------.--<.5+----- 
Siumabdictnes abs $12,000,000_.._...... Eq.xc* ---| 1899 1.008 1 5¢ iF & AjFeb 11949 Feb 1905 int last paid 
Refunding mortgage gold $15,000,000.....-.-__- --.| 1902 1, 14,4 000) 4¢ iF & AjFeb 11952 do do 
ae trust onto : fee'$11,000 coon agg hain 1910 ‘000 143,000 , . } 4 D Rebs #1920 Golub Kalox 06, N ¥ 
s) due , sem Se sy oe J ec u 
agqeemere hey fver’s) $2. hse a es RS Pr ET 25 ok dbemo edna a To Apr. 17 1916|Fourth Nat Bank, Phila 
Rs ale a an nos! SEED tnanc cued 18,145 ...-----|....-....|To Feb 1 1917 do do 
h a3 scrrerbicee| RR—ist M $500,000 nent SOSE leulso cous Geek MOS Lh onc alimcn ..colosunoa chit anaeles dentube~ ss uekaubete 
Sree Fee eee ire ba Tees | 107 | 1.000 5¢ |M & $\Sept 11937 
$ ~ ex 4 00068 ee IM CG. 6SiSept 11987 =—s_ |. ~----------~ 2. - eee “a 
staal lst ser geaiee gold CP x0" Text inne 1,000 gee pen SE JT é& J oS 1042) [nn nn eee cn wn nen eo cove 
Me West vet lee # Shia RRS N aneg 1905 i 600. } 5 “re Oct 1 195. 14 ene oe al 
se oom J ° vy v2 F&F | OO MIMO 2 LEI fl www me me eee eee eee 7 
aoe ees ue April 1 hb18) soon mit 5 pts 48.000 6° |-...---- tee. ee 
Mt Sy Youngst i stk $5,900,000 7% guar. 138) .... 190 2,100,000 7 a June l 1914 1%|Farmers’ L & Tr Co, N 
See gpk aranteed $9,100,000 eiakas ahh op Bae gate 1 9,088,450 7 M une 1 191 Bi 1% do 
Consol to ge sinking f ais i not drawn. ___F.xc* 125 1887 1,006; 1,562,000 5 M. & N|Nov 1 1927 do do 
af. xo*| 138 1 1,000} 3,096 4¢ |J & D/Junel 1948 do do 
posting ehalem ie North ust Vict tes gna... . oe 1912 £100) 3,600, 5s iM & S/Sept 11942 London, Eng 
ochester—S-e B 
oriland & & eee Falis RR—Stock $1,000,000... woe) edad 100; 1,000, See text/See text|/Aug 11913 1%/Portland, Me 





























DIRECTORS.—tTheo. Shonts, Wm, Ke hag MP Freak LS hg at 


paemes Hubbard, Pavia Ee Tait, H 
— 


—V. 93, p. 45; V. 96, p. 361, 488 ry Bron 1490; ge. 1538.) 


Hunt- 


ey pay SHAW) SHAWMUT UT. & NORTHERN BR cay me gy v4 @ road 
counties. Pa., oy, to Wayland. N. ie & distance of 182 miles, with 


ied Pi & Shaw- 


(l y those identified with the 
en to river front in Pitts’ a 
te 300 miles and will, it is stated, form the shortest and 
rcute of tween the Pittsburgh 


line 
Y ork and the New and States, ve Se Se eee 
New tastes 7 


M 
Wayland, N pws te a le, Pa. 144.61 
Prosser to Olean, N bkbciods 9.01 1| Wayland 


ime 40 Mankhis Pa.... 4.81/38 » Depot to 0.42 

Paine Jct. to Cardiff, itt Pa ~~ 2. 12. phe a hy to Horton Pa. 2. 

Brown's Run Branch-.-....-. ioe seg hort Bs 
fda Sees Te 292.74 


O’arion River Ry.......___. 12. Pita & RR.— 
y — 00 tesburgh ~~ R.— 





M 
-Pa... 6. 


srocirwayretite 17 
vs bb ne Jct..N.Y. 1.24 
unction 


. Pa. - 14.88 


wrens cet te Riese ta Total Oper. or and 307.62 
wa -or ler constr. e 
tab A EremOnes. .. cccchcu 88.17 : 


REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was 


ted receiver. Reorganization deferred 
fone g Bn a Tat adr tote ta inl aha 


steers aes 
orthern. 


Fone ee ise 10 cee. per ton on coal delivered by it to the N: 
$1,600,000 5% receiver's certfs. auth., of which ,000 w 


constru 

to Coryville, 11 m., to 

$300,000 certis. 4 ee “1138. 18a: v.03, p. 323 
$1,000,000. 6 er. 6% cart, ware ante, colbieatie 


ce: 


struction of State line branch (completed . 31 1909), ma 
——_ 000 to ; 


ne ml —_ 
- 396. In June 1910 
ble at 105, for improve- 


ments to the ee of Gnawa saad ph com es =CéV« S&S, . 1161. 


In Tee 3 ot 1914. — + ned 5% certifs. were au 
V8. June 1 1914. 193 


$50.0 000 og, firsts of 1899 exchanged for the 
not hr V. 75, p. 291. 
STOCK. saa oe a Issued, $15,000,000: par, 


orized 
0. Car trusts of 190 


to 
7 issued by receiver. 
bonds of 1902 have 
$100. 


RAILROAD EARNS.—J 1913-14. -_.- Gross, $1,812,751; net, $260,060 


10 mos., July 1 to Apr. 30.|1912-13._.-. Gross, 1,669.71 
REPOR y Dp’ 66 


taxes, $477,336; other Income (hire of ent, 

lanaous ($2,058), $280,174 interest on bonds, Re. $i77 

Pry 155; joint amortizat' 
9.687; Bi , Sur., $195,089; In isii- 2. eros eee 649: net, $451,172. — 


cting Pres and receiver, Frank S. ‘oa 


+713; net, 445,011 


‘T.—For year en June 30 1913, gross, $2,003,276; net, after 


° te Py 


Ww. 
inert Pre. and ren above.—(V. 96, p. 864 y 88. p. 1920.) _ 


weeeRG & SUSQUEHANNA RR. phy wid Phil 
about 20 m to coal 


t extension was 
ville. neorporated 1 et hang Aug. 15 1913 as successor 0 


ipsburg, ~. south- 
to Utah- 


com f sam 
name sold at foreclosure sale June 2 1913, 'V. 96. p..1630: 630; V. 97. p. 5 623. 


In Oct. 1913 authorized a bond $600,000. which 
- 97, p. 1287. Year ending — 30 1911 (old co. 
3,320; other income, 7,958; os taxes, &c., 

tock auth. » $2,000, Pres., C. H. Rowland, Phil 


a 760625. a om 
1; bal., def., $2, 084: 
lips Pa.; > V.-P., 


L McFadden, Canton, Pa. HY. 96, p. 1630: V. 975 p.1 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065, 
$1.080,000 stock of the West Side Belt RR. having a belt line vextending 


m Pittsburgh to Clairton, Pa 20.6 miles, and 


2 miles, with 13 mites of sidings, a total of 35.6 miles. Sete ts 
surface lands lo! 


anksville 
tee about 15,000 acres of coal an d 675 acres of 


~ ao hag mage a Term. Ry. c v. 
° ° . . J . There are 
he receiver's certifs, due June 1 1914 (on nding $71 Caaees 


7 
veal ¥. 7. p- 946, 1097. 
entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80, p 


00,000 certifs. due Dec. 1 1912, hes coke =~ 
-Pittsburgh Terminal Ry. (which oo foqaines the 


The first 5s of 1902 are secuzed on coal lands anc by merteage of West Siae 


West Side Seteck owned. 
en a no ade $3.935.000 are ou 


Beit RK., which guaranteed am, 1 Brine and interest, and by pl 
ing. 8575, 
f consols ot 


$7, + $383,000 
Tee Were ee eiouiiee rg 3 
presen e under 
1905.» Pres =-(V. 88. p. 1264.) abash 434% notes of 


.. B. F. Bush.— 


Ligonier, Pa. to VEStmo ELAND & SOMERSET RR.—Owns from 


+180 O00, al ial outstanding: aes a in ten, 1910 conan: peat 
ng; . e nh Jan. 
sous S558. 700) wees oo * femneny™ 7 a' Ps, * cee cegamere ™ 
4 equipment trust o ons. For 
June 30 ae Pee Ati net, $3.281; other income, $027; Yotal deduce 


Sec. 
v.8 shen os D. 373. ) 

rans LH aH vo halen a 

Pa., seu bula Harbor, O., 99 & ASHt Im UR BY Rae 2am 0°88 








poe apm tay Rak gg Rg ay gs ag Paty oi | 
es; ran miles; trac mile ‘0 
Fivania Company owns $5 ‘775,000 of the pref. stock and also 
het $2 ge Leased to he Pennsylvania Co. for 999 years 
from July 1 1910. th the rental to cover all charges, maintenance 7 
dividends on both classes of stock, the cost of betterments to be represen 
by some: or bonds aw gee such oe = dividend or ie ef as may be 


ry to the lessee. V. 90, p. 915, 1364; V. 92, p. 1 
BONDS .—First gen. bonds <7 1908, BS. S10 Oo ee a0 auth.. of ya J 
096,000 outstanding, mige.bo having ben m ging <P oh ~— 


416: v. 729; V. 98, 
BARNIN ae Toi2 gross, ; O88. 180; net, $2,111,276; profit to 
sissies $1, 136 362000 Fi, p. 729; V. 98, p. 1538.) 


ville» Mich. 100.59 malls, “the Grand ‘Trunk RR. Pk en es amar Med 85 000 Case- 


000 6 bonds, andin Meh. eee ATT cole vo'the 
Pee Grand’ at cern ey, wa a ee 
int., taxes, &c $50 .692: $240,837; op. det. —(V. 92, p. 795.) 


weRORTLAND: bout Bz mle wi & sits trae RY. trackage over Pecific Ry, 


Go, Poken 

nd * , aie tstanding. wane hggg  e A 
auth. See oo nee era and int. bylot Tt 4 $5.9 1 Trust 
& Treas., rh Wheeler. Office, Portland, Ore.—(V. 95, p. Sas oe ; 


AND & RUMFORD FALLS .—Leases for 1,000 from 
April PORTLAN the potuand & g & Rum! mr Falls Ry, an and the Rumford alls x) 
Janeen, 90 miles, with branch to Otis Falls, 1 y mailen: total, is miles, 
Lease provides for “interest on bonded debt of two com and 8% on 
$2,000,000 stock of P. & R. Falls Ry. and 3% on 5200 stock of the R. F. 
& Lakes RR. com tself leased 


ae G4. 868; V. 85. 922 Has $1, L000. 000 auth. stock. 
as, 19¢ cach, Aug. 1008 1bi2 and 1913.--(V. 85. p. 922.) 
RTLAND TERMINA .-—Owns gelivond in the cities of 
PORTLAN th Portiand and Westbrook f ner 


tras on Nav. 
0 


& Rumford 
& Be urg a Furnishes termina! facilities at Portland 
tinotuding and — stations, wharves 
or the Maine Central and Boston & Maine, 


Disses, shops and yard facilities) 
— Owns about 17 miles and leases about me miles of 

wok, 8b 1 . Former:y Portland Union Ry. Station. V. 92, p. 
pay in ‘= use all costs of mainte- 


ening i Jane 30 1913 (31 miles) . ye $91,182; ee taxes, 


$17,061; net le ; 9,043: int., 

eo ee. $247.91 1; di akidonds, $50" sane $1at-—¥ es 1404. 

ADING -—Owns 21.04 miles of road, com 1892, 

mm Pore Reading Jans. N . J., to coal on Staten 4 seetal sid- 

d laterals 00 total, 71. mules. Capital stock authorized 

00, ,000: D Dar, § $100, all owned nt by ead Co. $1. ,000 being ted 

Sauer te mortgare 3 and 4 under its Jersey tral 
collateral prem Romain 55, p. 544, . 680.) 


TOMAC FRE ERICKSBURG & & PIEDMONT RR— SF rt. Gauge. j— 
ericksburg to 
4 000 is 
June 30 1913. von of Be $100 abate tee) re- 
June Bs 1918. , eross, $73 ue9 ee Decca 


sur., $15 erick’s i Sec. Joseph 
L. 8a Office Prosoicksbene Ve 89, p. ab: ‘V"'08" Dp 1123.) 


. =" 
WoRCHSTE R.—Owns from Providence, R. I., to 
Wee tie NCE § bo BS eRe are owned fos; July 1 1002 with Boston & 
Providence; +t dy ~ miles; tetal owned, 51 miles leased for 
99 years at 10% per annum on stook to N. ¥. N. H. & H —(W. oe3.o 1064.) 


PUEBLO UNION DEPOT & RR.—Owns union passenger station at 
Pueblo, Colo. ; win? 2.45 miles of track and sidings. Stock auth., $300,000; 
outstand 40,600; one-fifth being owned by each of the tenant t roads. 
Denver & io Grande, . a Top. & Santa Fe, Colorado & Sqnth 

Missouri Pacific and x Island & Pacific, which contribute $4, G06 
yearly to a sink ey to ee bonds. Latter are purchasable at not 
to = pw hart and ~ Operations are all at cost for benefit of tenant lines. 
Operatin: or year ending June 30 4918, os. 57: Int. and somes, 
fe 921; sLotel, $87 $87, 178: te revenues $21 . Charged to tenant 


° ° ernie A: Sec. and Treas., 
M. D. Thatcher, Pueblo, Colo. 
aU4nen AC gS ee PACIFIC RY. tension from Pe Acme to Roaring Speiogs. 


a 


Paducah to R 
was phd ated Fuly 1 "1913: ‘Quanah to to Fort Worth and Denver ity con- 
nection, . .37 m.; ‘Fort Worth & y he City, ah to Acme, 
3.97 m.; total from 


‘ . 82.89 a Line Quanah, Tex., in con- 
3.97 m-; toral, 69.80 mallee, Line projected from & D. ©. to El Paso, 
via Roswell, about 400 miles, of which the extension from Paducah to 

8 about 40 miles, was completed July 1 1913. 
» $100 hl owned by S¢, Loule & San Frag. which by agresment 
13ttag nat Wak St ag, g000 SF a8 08 pe 
and int. as it matures. ,000, 
mile, of which $1,958,000 issued July 1 1913, {000 having been author 


ized to be issued on account of anile extension +0 Roaring Springs. 
redeemable at 108 a and tee Commenueclin Trost O0.. St. , trustee. 


— 








































































































114 RAILWAY STOCKS AND BONDS [Vou. xcviir. 
ILRO. MPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For PE nip ee notes on first page] Road | Bonds; Value (Outstanding % Payable; and Maturity | Dividends are Payabie 
Portlan ik aranteed EE eat $100} $2,000,000 8 Q—F peoy 1 {914 2%/|Portland, Me 
Cons qe ist a $f $10 b00-000 gold 8% Seana ee 64) 1896 1,000 5.000 4g |M & NjNov 21 on Colony Trust, Boston 
Debentures sinking Sun id 000. ...- 2204 zc} ...| 1897 | 500 &c 350,000; 4¢ |F & A Aug 1 1937 Portland, Me 
Collateral trust bonds "$500, sinking fund__-_- x| ..-| 1904 | 500 &o 0,00 4 F & AjFeb 1 1924-34 do 
Poplar NO BO SMe Teanee <5-( Tait poo, 458898 de fF HALE Cae he v Son Shas 
Port R 1st & OO ae eee ee ere “Bil iso [L000] 1:s00°000/ Be [J @ J0uly1ioal  |Readive toroinal Phils 
Po Pred P— st M erel ee since Dec ’09_PeP. 38} 1909 1,000 50,000 4¢ iJ & DJunel 1949 Penn Co for Ins, &c, Phila 
Poto sist i hs 00 pm m call110G.xc*| —_ 40} 1898 1,000} 600,000; 6¢ |A & Oct 11918 82 Beaver St, New York 
rov eo New | ‘ork New Haven Siar tford 
TOV or 
v er Stock (V 83, 51 %e rental) ..---- Cae 100; 3,500,000) 10 Q—M (June ot 2 %| Checks mailed 
Beene Sy ers “eur $1,000 064) Rare wd zc* 51] 1897 1,000} 1,500,000 4 A & O\Oct 11947 RI Hos Tr Co, Prov, RI 
Pueblo Union De & RRO rire i mtee gol L.- -Mp. onl cack 8 1,000} _ 400. 6¢ |M & SjSept t 1919 Metropolitan Tr Co, N Y 
Acme & J hn irst Mer red text____.xc* ---| 1909 1,000} See t 6¢ iA & OlOct 11939 Commonw’th Aas Co, St L 
— & a ke ¢ John—ist M deb stock ----| 2864] 1911 |-------- £895,688 4 \F & J tual London and Toronto 
ailroad s—Stock common $10 ‘ictat, dasae 100 ,486,420|See text.|See text.|July 2 1308 2 wiChecks mailed 
Pref: stock 4% cumulative $1 Sank wane 100| 1,936,900|\4 in 1913;|A & OjApr 11914 2% do 
who og by int ones eae d aks 1902 = 1,000} 8,000,000 4¢ |S & Jan 1 1952 Office, 120 B’way, N Y 
ugusta— ston—See tr e B50 
rior bd 1906 &o 350,000 4¢ iF & AjFeb 11956 International Tr Co, Balt 
Ralsien gh I 1 a fen On Rua tens cee 3 1906 200 &c 200,000|See text.|F & A/Feb 1 1956 do do 
Ralel h re uthport Ry —See orfolk & Southern 
uth western—See Chesa 
— .--| 1909 500 350,000 5¢ iM & NiMay 11939 text 
ag River RR First mort gL gy textEqxoar) -;.| 1909 | | 800) 250.000; bc MS Nima 118 iNSe Jersey Title G & 1¢ 
Read lax 1 rt 1 Ponsol M & g-.----PeP ky i 1919 — $50'000  - M 4 BiMen I 1902 do dc 
~~ 1 ... ee ch tanacahevaat a pindebion domed c| _..| 1877 | 1,600} 1,000,000; 6 |J| & Dj\Dec 11917 do do 
Seeantanes Ce ER Ue dukedecbdekukoceebsucsuwe eutl SUE lecenseue 150,000 5 me Oe eee eee SA eke ccs ce cecace 
@ Includes $78,000 held-alive by sinking fund June /30 191/3. 
' 
- 95. ; . D ad- EADING & COLUMBIA RR.—Owns Columbia to Sink - Pa., 
p AS wD IR RR oe. A] 4 Vor pt a 890" For year ep Ee aa 30 40 tnt ; branches, 14 miles; operates Marietta Junction to nickies 6 m.; 
1918, - S224 021: me net, 131.337; ‘obtier in incom me, $453; taxes $6, oy total Caen 60 =. Stock, wens. S78 (par $50). tne $708,200, 788,200, 
$31 334" “por 1911-12, gross sidg.815; ne 6 $80, B58; Voor’: "Sam Lazarus. | tures of 1917 and $150, Bag Sangh 1962. are owned b 
at. Bank of & Commerce Bldg., 8 t. Louis, 0.:; Charles H. Sommer, Sec. except $3,200 stock and $158.000 2d M. bonds deposited wi cope kat 
& Treas., Hawkins, Quan x —(V. 95, p. 1274; V. 96, p. 1630; | m Stockholders on Feb. 28 1912 authorized $850.000 new ist M. 
V. 97, p. Das. 1899.) ce Ser teed by Reading Co. and used to refund the $650,000 
QUEBEC & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on | Ist M. i and 9.000 of the $350 .000 2d 5s, the $150,000 a fe 
Lake St. John, 190 miles, with branches Chambard to Chicoutini, 51 m., fs se 1789; V. 94. p. 632; V.9 5 Pa. $58 ow 


and La a Jct. to La Tuque, 40 m.; Gorford branch, 5% m.: total, 


. 94, p. 279, 1186. Controlled by Canadian Northern Ry. 


600, 1 
Stock outsta .524,000, of which $30. m4 is Quebec City pref. 
fu kanding, $4.5: Me bonds 


holders of the prior lien 


re and income bo 
£442,400 and ,600, res vely) “et rth 12 exces —~ 


same except £54,800 Oe 400 and £142,300 for par, 70% 13% 
spectively, in new 4% debenture stock Sorters Ry, Bf m ~~. igti 


and g 
Immediate iss 


ue ot « was expected to to take 
the bonds on the y and Lake St. Joseph Hotel; also the 00, to tal debt 


(om. 7. + 570, 


d & 
B08 Sod Fe i gg pe $430.00. cy 


pa aye amounne for new terminals, stock. betterments, oe The 


com will h 
eames of the consol. debenture provaded ¢ that such bonds are 
7% 5 Dp. i617.” by the Dominion of Canada or Provincial legisla- 
Dp. 


me zy. RNINGS 


other income, 70: int., 
22ty 94, p. 1186, iy, V. 95, p. "46:0 BO 


'—For June 30 1913 59,380; net, 123,- 
379-042 Bal ; det, $1 


oeueeee MONT: EAL & SOUTHERN R RY.— ei ‘alep fa & Hud.)— 


t. Constan 
bert to 


os 
80.82 m. total, 191 91 miles. %. wae Be Junction R 


Del. & Hud., o 
Stock autho 
Del. & Hudson. 


em oon ierville Jct. Ry., Que., 1.40 miles; 
Focseevin th Que. 9 m.; Bellevue Jct. to Noyan Jct., 


rates from Rouse’s Point to St. Constan ti ct., 28. 35. miles. 
» $2,000,000; Biz. gross $i. 000.000, all owned by the 
For cal. year 1912, oo 92,620: net, $6,624; other 


income, $159,943; int., taxes, &c., $277, , $110,967.—(V.84,p.627.) 
a QUEEN & CRESCENT. Bp woe ng oa ye Cin. N. O. & Texas Pac 

. Sou., New Orl. & N E., Ala. & Vicks. and Vicks. Shreve. & Pac. 
RAMwan VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
ae to RoseUe Park on Aug. 1006 06. V8 RR., and Summit, on the Del. 





& West., completed A 83. p. 380 Leased to Rahway 
Valley Co. for 5 years from 1909; ren $4,000, $6,000, $8,000, 
$12, and $16, on Mch. 1 7910 to 1914 FP a89 200, V. 80, p 17 
Pry $400.00; outstandi June 30 191 213,200. Beads auth., 
$64. lst 25-year 5s due July 1 1931. Of the bonds $328, with 





For year 1911-1 
es 
Springfield, N 


RAILROAD 
of which 


000 
$164,000 stock were deposited as collateral for no ote Dee June 30 1912. 


7; (R. V. Co.) gross, .750;_ ni 7; other inc., $1,158; 
pal. det. *g3ta6." Bree: of R. vv. Oo.; C. J. Witte ped 
‘SEGURITIES. ce CO; —Owns $9,200,000 Illinois Central 
for its interest certfs., interest at 4% 


ulative) be abl pn ed from divid 
o= a ve) ung Day e iv m Lit the raphy per. 


. stock. 
a A. & O.). 


Dividends on ae F 1903, tof 


Tw esite the holders of 


On common, 334%, 1905; 1906, Aye 


m8... 43m wy ed eat RR -—Owns Lumberton 


$574. 500, all acquired in ‘191 


Stock j outetanding J a or 30 1013, 
pet 1 adaivard Ale Line Ry. V. 95, p. 892 


or the bonds emarenainens rae Co. tk Maryland, trustee), $350, 000 


are Ist mtge. prior lien 4s and $1,000,000 consols 


pi a to be 


call at + ar te the consols, $3. 


and $4 


the first ten coupons on 
paid in cash up to 4% as earned, the balance in 10-year 6% 
scrip, with oOo ayable semi-annually and subject to 

50.00) are reserved to retire the prior liens 


for future oo  oaees x Ee os be Seaboard Air 


Line ) Soereasoes all of a the bonds. V P, 50g 97. 
ending June 30 1913 gross. "892.3 5; net, a: $i, ast, int., taxes, &c., 
7.480: bai., def., $6, -, Tn A aN ne a Ae A $20. 299; ‘other 
Pres., orf ol, x +; Sec. & Treas., Robt. 


come, $190 


L. Nutt, Portsmouth, LS. id ap ~ 892. 


RAPID City BLACK HILLS & wearene RY.—Owns Rapid City 
So. Dak. nee cE Nott 35 miles. Incorporated early in 1909 as successor of 


Missouri River 
holders. V. 
pret. 5% ao 5 


tock in 5-year voting trust. Of the lst 30-year 5s (total $7 
redeemable at 105 os and after Nov. 1 19 910. $ 
remainder reserved 


grag purchased at receiver's sale by the old bond- 
Stock authorized, com., 450.000, all outstanding: 
Mose 000, of which $233,000 pref. outstandin par, $100. 
oi fatal $750,000 auth. 

3! ave n 
for extensions and im Soranetn Payment of interest’ 


was deferred until Nov. 1913 by bondholders so that earnings may be used 


in improving . For year ending June 30 1913, gross, $56,619; net, 
:719; int. not paid, see above. Pres., Geo. E. Macomber, Augusta, M 
Seo. Ghai Ee ane, South Werwalll. Goan. ie oe 
mine ITAN RIVER est Og Amboy to New Brunswick, N. J., 1 
ranches, 9 miles 22 miles. Stock authorized, $1 {600.bob 
issued, $ 400,000; 00,006; par, $1 otal iidends paid in 1902-03 1 and ‘1903-04, 4 
y in’ 1904-05 905-06, 5 4%; in 1906-07 ‘1907-08, 5K 
908.09, 5%; 809-10. bie i 1910-11, 1911- ory and 1913.13" Year end. 
June 36 1913, gross, $241,207; net, $99,475; other income, $866; int., 
rentals, &c., $41,650; divs. (8%), $35,200; bal., $23:491. Pres.. 
Wm. G ; Treas., Chas . Bisson.—(V. 85. p. 1463 


pREADING ING BALE RR Bat ratirged 7.34 m, in length around Reading 


na 1. Stock, $750,000. all owned Dy 


Ressine Company: Road leased to Phila. & Reading Ry. for ee 


f¢c> m July 11 


for int, and taxes and 4% on stock —(V. 74. p 





07; bal. $a —(V. 94, Pp. 632.) 


wea coh Fe ADE Pat & READING RY (Gee 
te coal properties of the Phitadeipaia & & Reading Coal & Iron din in 

















the Sohuyiill weston, Pennsylv m of roads centering at Phila- 
—— » Cxtending to Hazleton — port on the north and westerl 
arrisburg, my ney and Gettysbu in Pennsylvania, and Wi 
mington, Del., on the south; also easterly in "I to Atlantic City and Cape 
May on Atlantic Ocean and to Port on N. Y. Harbor, viz.: 
Lines owned tn fee— Mtles. Leased lt sacocaeiaas: — Miles. 
ig jd et. Carbon, &c., and Wil m & North. RR.*.. 88.5 
OB on vo cnn ce cove co cclSt. 76) Pause, Term, RR. 1.1 
By Valley branch ...... 59.25) R Belt re, FY 
Lebanon & Tremont branch.. 49.14)| Philadeiphia & Frankford RR* 2.6 
Mahanoy & Shamokin branch. 60.34 
Schuylkill & aese. branch .... 53.17) Tot. leased (2d track 337.7) 642.5 
West Reading branch........ 1.80} Entire stock owned— 
Gaester & Delaware RR....-. 5.8 
i (2 tracks. 182 — ye aerate Ru & Bloomsburg....... 1.6 
ines leased—(See each Co Middilet'n & Hummelist’'n RR... 6.6 
colebrookaale cae epsitte 12.8 seme! - ogee &N.RR.. 9.9 
East Pennsylvania RR*...... 35.4) Contr 
Allentown RR*. 4.4| Central Rie, tof New w dorsey ~~ --O83.3 
Little Schuylkill Nav. & RR.*. 31.5| Reading & Columbia RR® --- -- #8 
Mine Hill & Schuy. Haven*... 38.8| Lebanon & other branches-... 13. 
New York Short Line...-..-.... 9.3) Read. wanes & Han. RR... 5.9 
Mt. Carbon & Pt. Carbon RR.* 2.4) North East Penn. RR.*...... 25.6 
Mill Creek & Mine H. RR.*-.-.. 3.8/| Phila. & Chester Valley RR.*_. 23.6 
| re aglr o fhaser hE Nav. & RR.* 11.0) Atlantic City RR. & branches_ 166.7 
East Mahan ~wo ee. + 11 2/Catasauqua & Fogelsville RR°* *30.9 
ao Sun. & ocess° =: 31.3 | Gettysburg & re Ry.* 43-4 
German, & Nor. RR.*.. 20.6/| Perkiomen RR.* ...-.-..-..- - 38. 
Ghautnas Hill RR.*.._....... 4.0| Phila. Newtown & N. Y. RR *_ 22.0 
Catawissa RR.*.........-..-. 99.8) Port Reading RR. _ eae 210 
Norristown Junc. RR.......-. 0.3) Pickering Valley --.--.--- 1} 
Norrist. & Main Line Conn .... 0.6|Stony Creek RR............. 2 
North Pennsylvania RR.*..... 86.0 Williams Valley RR-......-.-. 11.0 
Delaware & Beund B. RR.*... 33.7 *See this caesar. ) 
Schuylkill & yo RR.°..... 48.6 otal controlled ........-..1,118.5 
rane. Har. & Pitts. RR.* SLs IE Gis Gb ha on conden cans, ee 
Total system July July 1913 (24 track, 866.6 miles) ......-..-- -2,138.9 
y's docks at the extensive terminal at Port Richmond 
It bob tn a line 3 rceameds and in coastwise coal traffic and pro- 
berths, with elevators, grain er and accommodations — ae 


vides 
trans-Atlantic steamship lines. New ore-unloader and concr 
capacity 600 tons per hour. In Jan. 1901 contro! of Central RR. a New 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, Pp. 847) 
ORGANIZATION.—The Philadelphia & Reading RR. (chartered Apri 
4 1833) and the P. & R. Coal & Iron Co. vir sold in foreclosure Sept. P93 
LORS ang res anized per plan in V. 61, p. 1109. See V. 64, p. 709. 
= ding Company” in the reorganization avet the security 
ho idings. real estate, equipment, &c., of the old Phila. needing BSS Co.; 
also the $20,000,000 stock and $20,000, 000 bonds of the Phila eading 
Ry. and the $8,000,000 000 stock of the Coal & Iron Co The right to mine 
com, sives BY prem is protected by State Donat. of 1873 V.82.p 393. 
upreme tlle on Dec. 16.19 1913 in the Seve, -—_. (1) dismissed 
the 6 charge of combination and cons restraint of trade against the 
ny and other anthracite eo A. and Ma eer ge roads: 
(@) held that that he sr ample Iron Co. is an illegal organization and should be 
A. $) aleo ane - yo = 3 Tor coal atthe tn nes 65% of the om 
compa a oe me tnae ens operators os e mines 
: ear. bee V. 95, 104 1652; p. Bo, B64.” 1090 


In 8 t. "T013 ‘a bnew a ge he by the Qaticeusaey canis 
pS and its subsi leging got Ee, of both the mere oo 
and the commodities ae of the Inter-State Commerce Law. . 96, a 


oe gee 9 es Cc $300. 055, 807 30 1913 a. 

Pr y of Reading Company, June (Vv. 9 

Railwas equipment leased to Ry. sh ad . --$37 256. rit 
Real estate not appurt. to RR. ak, "tovenee about $175, 000) - 16,646,088 
Colliers and barges leased - Ry. Co. ‘tor $115,000 yearly ...... 


and new equipmen - 10,344,670 
P. & R. fait, stock, rom $81, ,700 (auth. issue increased te $45, - 

n April 1 11) and bonds, $20,000 4 par........ 62,481. me 
Philadelphia & Reading Coal & Iron stock Waits bu es cece 
Miscellaneous securities at par (in 1896 yielded 3765. 000) -- <2 == 79.727. ‘M7 
Mtges and ground rents at par (not under 1896-97 mtge ) ..-.-. 240.8 


Int in Phila. & Reading Coal & Iron above securities owned -. us 300. i72 
oy — Se IE, NO ca ne oo m0 du cnsesemndece co 7,967 
NN MD nik nip rd ba S6 cook 66 66 60.06 6N SECA RE OE ES 3. reas 488 


Property of P. & R, Coal & Iron Co., $87,820,920 June 30 1913. 


(Offsets—Coll. s. f. bds., $1,080,000; cur Habil’s, $1,783,571; $2,863,571). 
Coal lands own., 91,640 acres, with imp’ ts (also leases 7,323 acres) $63,896,847 
Timber lands owned, $841,691; oi Tie York and Eastern depots 

$839,539; Western depots 86,608; coal on hand and 

other current assets, $ otis ins aerashmitids wie ----- 13,986,956. 
Stocks and bonds chiefly of = controlled, nearly all of 

which are collateral for loans created prior to 1896......-- 9,937,116 











MAP OF THE 


SYSTEM 


Co 





<l><>e 
—-o 





: o. 
Morris 
SCHESTER 


| Pine Grove 
Millis 
+4 


“a 4 a - - 
i ; f a000 sPn.coisin 
Cvilleg _ Ys Oris 
‘istowny ? Ys 8 as F 
; a nw > 


\ufntingecn 


4° Y 
MUHLENGURES 
th 
a? 


HARRISBURG 
canusie_ VAY . 


fitvens, CARLISLE Jc, 


SHIPPENSBURG: —- 


g 
5 
: 
: 
: 


POSOATLANT IC CITY 


ley 
































116 





RAILROAD COMPANIES 














Date 
Road 








oe Com n-Cometas nm stock 


ok Jo Ree-comutetive 
Gen M $135. ot not subj to call_ 
ay M 85,106,000 red 105_Pe 


& of stk te otts «red 108 W V2 24p 340) 
fe Ca denen ae 
earn B68 olde 


aes 


ed o Same div as common stock) __ 
Stock 3 7 perch $19 


neste a 


J tral coll 


fae eee ne Mgoid wf fio Gran 00. eu 
FANE ates Veo, 4 RR 
sland Ark & Conta —ies Gnic E RI & Pacific 
Note.—General mortgage of 1897 requires that the R 


UFor abbreviations, &c., see notes on 











(V 69, ps 0-0 
fc Coast Line RR 
guar red 105. Nao ar 








868 
873 





1892 
1871 


1898 


| 


1890 


Co an 


4-98 


-« 


_ 
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RAILWAY STOCKS AND BONDS [Vou. xcvitl. 
Amount Rate When | Last Dividend | Ptaces Where Interest and 
Outstanding % Payable | and Maturity | Dividends are Payable 
$70,000,000)/8 in 1913 F 13 19142 aes Terminal, Phila 
+5 28,000, Dol 4 —M Sopito 1914 1%) 4 
page 4 July 91 4g} / do 
&¢ .857 ,000 4¢T & JI Jan ill aa. 
000; 23.000, 4g¢ iA & O/Apr 11951 and ila 
ici caudal 1,520, 3% iF & A/Feb 1 1957 EEE SR ee: SIO 
1,000} 1,295, 4¢ Q—M |Whendrawn (Girard Trust Co, Phiia 
oa aie N’ne J'ly’1 4K%eJ3 & J anenr----- Lhbitbensccinsudcoses 
1,000 ,000 5 M & N/May 20 1942 Guarantee Trust Co, Phil 
1,000 309: 000 5 : J & J July 1 a2] do do 
1,000; 2,696,000 56¢ |A & OOct 11 Reading Terminal, Phila 
aes 9,363,000 4¢ \A & O/Apr 1 1947 do + 
&e| 5,71 4¢ |M & _ S/Mch 1 1937 do do 
000) 8, 5¢ Q—F /|May 1 1941 Prov Life & Trust, Phila 
‘olan esd ate 1, 3% WJ & JITo 1922 City ilenerig 
1,000} 1,080, 4 F & AjFeb 11932 Term Bidg, PhD 
100} 10,000, 8 . J & J July 11914 4% Ber4 € udson Co, N Y 
1,000} 2,000,000; 7 M & N/May 1 1921 do a 
100} 1,316,900,9 in 1914, & JiJuly1°l4 4%%/|Richmond, Va 
100} 1,.794,300/9 in 1914\5 & JiJuly1‘l4 12e do 
100 500, 9imi1913\M & NiMayl °'144%% do 
1,000 500, 4%ci\A & OjApr 1 1940 N Y, Phila or Richmond 
arious 2,680,000 3% |A & O/Apr l i Richmond 
1,000 315,000 4¢ iM & NjNovl J P Morgan & Co 
000 &c| 10,000,000 4 J & DiJunel 1943 NY 
1 100; 2,000,000 Bee text ee Mch : teas 5% (resid ca d, Coppell & ¢ & Co, 
1,000} 4,51 ‘O00 4e. | & Jiduly 11940 aitl'd Coppell ko, N NY 
100 555,200 6 J & JJuly 11914 3%/\Erie RR Co, New York 
"7 E Coal & Iro|n Co shal|! be respo'nsible for all old) bonds marked s above 

















SINKING SUED _ 
an amount m 


suoh lesser sum as shall 


vision 
follows: 1900 vo to 1 reeaee, (90k oa 


$516,000 
one-half first pref. and 


DIVIDENDS— ‘Ol. ‘02. "03. '04. 05. '06-'09. *10-' 
vID 02 on. paz 05. "06-'00. '10-'12. 


4 
Geoond preferred: ge} 8 


BONDS.—The General M 
2d m and 


tge. 


Peon on 1 aee Lecoyss votiler p 
tion 


is made 


ny 
Gat 
fi 
] 


sinkt 

1 oxtended to Feb. 1 1932 
an fund reduced to $30, 

The Pi iphia Subway Loa: 
Sas"ocon depusted” and 3100 

» an 

stallm: V. 58, p. 111 
The Philadetphia Su Subway 3s of 
a to reimburse 
of the ci ian ‘and Pane as 
end of 1 y,81. Dp. 1437; 


reserved to seeds oe the minorit 


on any ine. das at 105 & int. 


. Vv. "90. D. 1614. 
ama EARNINGS -—From Jul 
ne a> Tel am 


$ $ S 
101514 40,730,979 13, #5. 713 27,786,511 622, 290 1,657, / d 
1912-13 43,154,941 16,811, 136 35,195,375 3,827 ‘322 1881 'S90 48 eKits 
Charen. bes. oll companies, (1913-14. -83, »565,000; balance, surplus, 
Rica diate 1912-13_. 8,391 ‘512: tbalance, surplus, 3,908,215 
pein ap REPORT .— for 4913-48 t 1 
708, 808 ‘Boe sien editesnlp fs nA Fate army Raley & 
10-11 are inaccurate, but final fesul 


Ralieay ending June 30— 


— Receip 
| + “inclu ding pcan tn 


Net earni bbe apecées oc owas csr eee: Gn 
Other income de. ee Nae aeee 1,652 3° 


Total net income ................$1 
Coal & Iron Co.—Receipts ..... .... 
EE Noni te hbins dina tntiese aces ok 40-983 


Net earnings ..............-..-.. $1,234 
Reading Co.—Net income.......... 9 


Net Seeees, ot all com 


Fixed charges, taxes & fund - 
Dividends on first preferred 1%) Roos 
Dividends on second Sechesvel G%) a 


Surplus for year (all companies)... $6,897,681 
pa ourylan 5 June 30 1913. 1g O95 83: 834, fro 


$1,120 000; on Sa aes 


$1:880'000: and: ret payable 


paid simultaneously 
orton on ail © coal wniosa' b 
year, if the aggregate of oot tae 


ae 


~ 
he 


collateral 

the $37 1 tock outstandl $1,495,000 P 
431, 8 » $1,495, 

000 Port Readi nthe temdinder of the 745. 

stock of the ag lh 


on | 





in any year, a dividend is paid on the 
to the trustee equal to 5 
ee Coal & Aly, Co. during the preceding 

declared exceeds that sum; otherwise 
the dividends 80 so declared. Ray — — 


3108.00 rchased and 

; 1912, $517,000, 1913, 
STOCK.—Reading Oo. aut canes ee bet cae ete 
hey. 
oe Pe Ae 
4 1, 1, 1— 
8 2, 2,2 
In 1913 tne quar, rate on common wa inrssed rom 1% % to 2%. 


are secured 

poked ra embraced in the 
bp bod 
ee 
of railroad 


V. 74, p 


0 years trom 
E got aside in monthly in- 


stoc! - 

a auth. being 
are callable 
3, D. 847. 


ee eC ay te we Feb este dividend rate on common 


1911 12 7912- a8 “Be 1°1913-14 recel 
“special” » $580,160. 


_ 1909-10, 1910-11, 
-ofN. J. 4% yriy. 


49 Ape. 30 (10 yeas.) resales ve 
& Read.Co. ‘All Cos. 
Total Net. 


with many items in 


Tey 
1 sid, 
31, 


6,890,690 





323.203 $13,336,041 
1,298,219 





14-634 
4,390 


. 











Vv 


bags. 802 $476, oy 


m ere declared: D 
Dec. 1913 and ) Raw and June 1pis. 

ee cad Ge 1913 and Jan. and 
,000) on com. stock, Aug. 1913. 

OFFICERS. gi dg Edward T. Stotesbury; V. 7° Ge 
Jay V. Hare; Treas., H.E E. Paisley; Comptroller, W 


Sas 1914. 


Bowie: thei, — 





p——neney C. Frick, E. T. Stotesbury, P. A..B. Widener, C. C. 
pein Henr McKean, Samuel Dickson, Daniel Willard , Geo. F. 
Baker, Isaac Helotor. Office, Reading Terminai, Phila.—(V. 98, p. 1768.) 
NS A & SA ATOG) .—-(See Map Delaware & Hudson.)— 
BEN SEL ER R RR Dp 


Miles. 
Troe" to "Lake ‘Champlain... 19 Albany to by Junction. ..12 
Fort Edward .-...-.-15|Schenectady to Saratoga .... -.-.. 
aegis Bridge to be ge Fas <s my Vermont Line to Castleton, Vt... 
EASE.— ray 1 1871 to The Delaware & Hudso 
which, Dec, 151008: cami of stock; rental, 8% on the stock and 


interest on bonds. Guaranty on stock, V. 56 
G& POTOMAC <—Cane from Rich- 
mond, Va.) vo Quantieg, 19 miles, double. tracked ja River branch, 3 
be “ad on, 38 nnection RR, In Hi % The dividend vigations : s River ve 
ts m.; m. oO 
wer mond & pg oS Bs Connection RR. stock of $140,000 1 re- 
'9% dividends under tense, The R. F. & P. RR stock is 


. Tax onenees Jan. 1913, V Vv. 98. D mos. 
(see below) in 1901 pos ov over x S247 200 
line by Rich. Fred. & Poto x the roe uf 4 — oT 
F MAC O 3 g " 
IV. © "97. ibeot ‘05-"18. 1914. 


7 oe 4%.— 
* Also in Jan. 1907 25% in diviaead 3 obligations. es ba 525. q 


BONDS.—Of the gen. p. 3360 of 1903 due April gd S000, 000 author- 
ized 500, le for double-tracking satington Gor ot 


), 000 we were issua 
foie 2,680, ‘* owned vine Richmond Wash 


Ber etree Sia Sf oe , eeaie tee V fit raged i gt 


Re, rh 103.868; 6 ee 20.1 162: ch ia 3801800: 
add'ns and betterments, =, $270,815, bal n i Nes 
$2,575,535. Pres., ve at 


GTO “union” line, 
we Scary ening, rt aT LS gs in — oint a of the 
- roads, viz Ake he Pennsylvania RR. ‘A.1 Baltimore & Ohio RR., Atian- 


and 
Inco ted on Sept. vel pie $947, aes 10 arte a ital 


stock noe soe won Fredericks Potomac RR P, und the en stock 
of the W. yt o $11,600.0 to Quantico, 36 miles. 
The collateral trust yy of 1 ($11 2 gene issue) are guaranteed 
bonds y and Fe prin. and int., by th ed above of the 
+ $10,000 Ser. A. to E) tg deg Ay mh cking an 
improvements. V. of 629, 695: . Dp. 584, 1393; V. 84, p. 932 
This colla of $2.680.000 Richmond Fred & Potomac 3 ks. 
947 ,200 ‘ 800 dividend obligations, $4 
, $4,000,000 stock (being entire issues of latter) and $100,000 
notes of in Southern Ry. See form of anty, P 2391; 
v.81, rey Calendar year 1913, interest on investmen ts 
$456, -, $407 ,446; bal., sur., $48,672.—(V. ‘Bt p. 932.) 


.—Owns road Rifle Creek, Col., to a con- 

ankle, GRANDE SUNCTIO Hy Fanos. po. Grande Jct., , 62 miles. This is a 
mnecting te between Denver 
ona Leased b Colorado rado Mtidiand Ra and Denver & 


of which companies jointly and severall 
Gua aiterd Seater Baharia meres evi tsd a ey SolTaS 
Ry. “the remainder being in the hands of : ¥. 95, . 


vores Gt -, 1898, S8Octes.; igen” aor 1900, 
ior s3 75 oa et - $5 90: 1004, $4 25, 1003, $3 75: 1900, $4 25: 
iental, $31 1912 5%, 7en ; 13 100.000.—(V 87 op 388.) ; ; 
RIO GRANDE SIERRA IK MADRE & PAC. RR.—See Mexico N. W. Ry. 
oon, GRANDE SOUTHERN RR.—(See Map Donser. & Rito Grande. 


Gas aural foad Col., southert 162 
ota ee Stock, oa. 516,000 ? Sane Sp i913 8s 510.731 ‘mile, 


Denver & Rio Grande. oof a . V. 54. 
oY ian ant ap ration 19 N. ze Nsxock xohsinge my aoa V. 61, 
p. 1014. Of e bo r weve top im. by D.& R. G.: V. 70. 
+5 For ‘your ending June 30 rales, 4.178; net, $109.353; other tn- 
come, ,304; rentals ; Surp: ear, ’ ° 
1911-12, gross, $510. 271; op. def., $72 pie —(V. 95. p. 680.) 


VA Y .—Avon to Roches 
18 esas er $ | Heeeteae Ate wees $34,012 —(V. 79 D. Base} 
i Sees ROCK CSL AND faa CO.—-(See Ma noauled, per plan 110, U1, )—Incorporated 
75. D. . entire 
pa ($145, 9,000) Of th the ‘Cheng Pas. Vpatrens (new com- 
ose ‘ 


; 4 c w 
Phelps, Dodge & Co., who also control cee ‘a Paso & Southwestern Ry., 
o 7 


view cessatio: tion of dividends on the Chic. R. I. & Pac. Ry. stock 
and default on the Chic. R. I. & Pac. RR. collateral trust bonds and the 
requirements of the railway hus sae capital, a ceockbolders’’ protective com- 
seiktee Shed a A. Read, Chairman; F. owle, ay Bankers Trust 
depositary) requested deposits, V. 98, pei. pus. p Ss. 

In June roi this pote IF we and the committee for ‘the C. 
coll. trust 4s reached a tentative agreement on a plan (V. 98, <4 1619) a 
which heey two holding companies will be eliminated. Pref. and common 
stockholders 4 = = Island Co. will be allowed to subscribe at par for 
rts Chic. R. & P. Ry. 7% non-cumulative pref. stock to the extent of 
% of th of the stock, receiving ine, respon) vey - pegs 14% and 

1 % in a pao railway common stock 
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RAILROAD COMPANIES | Miles Date Par Amount Rate When Last Dtetdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) | Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Island Co—Common stock .000,000. _ ees es lk REN PRUE Sir eee Checks mailed 
The hee stock non-cum $54,000, pint PPA RABY, Fig 5 See text} Q—F (Nov 11905 1% do. 
Bonds—See Chic R I & ee Chic R 1'& Pac Ry 
I risco T lst M cold tly..xc* au 1907 gé 7 & sem 118 New York one 
eed)... oe glee, ape See text\I & aa Fuly i ‘14 34% )/B Clinton, N Y 
oe ae New Yor|k Cenitral & 
ia cies aman Gx} ...| 1912 5g |M& N|Nov 1 1943 
sh A se ies sci aie j ook: eee 2 Q—F ay ibis, «Be 
first mtge gold sinking dz 27 Ad r - 4 CiGes - ies pee 
common see text) _ 37 “a Seetext|J_ & an 15 1K% Grand Cent Tet NY 
gold. c*é&r, 1 4% e35 & uly 1 
od°$1,350,000-.O8:xe"| 4334 $¢ 5 & Situs City 
ass..._N.xo* &r 56 +i giM & NiNov city Frust Gp 3, Boston NY 
1901_N.xc* g M & 8) Meb 1 do do 
A 58 35 4¢ JS & JiJuly 1 1951 bm bo 
a. es 4% e\M & N ev 1 pois-16 
Wu sttsh Baas =--| 191 ris Hi & Nitay 10151927 — - 
. wen! AVIS | jSsV4AAJi  @9242,0470—97| @273 B® GG s9 (FBO AVA AGSE | eee me eee ew ee ee de wee 
8 ty SA ese gi 43 A & Q)Apr "15 Guaranty Trust Oo. N'Y 
red Bet i5.NC "16. Ge" ---| 1911 g Ww & Se a do do 
27) 1910 4¢ A & O 11 Northern . Chicago 
Sf age ORR iim 6 Q—F 15|May 15 14,1 United Nat ‘Beak, Troy 
8 Pere ere, eerie’ se - 
Me dee ($1-328,000 gu Pas 131 ipod 5 # & Bion 1 1944 bln of gene 
First m pouagnes “Eom 2° |s & Slsuly 11952 New 
» $5,500,000.-.-| _--| -..- cokecccclencah-coinhth:  ianwumenbanmcdbuadies 
Bold.......-.---.Ce.xc*&r| 35i| 1897 “te WS & Iijan 11947" |W 5 Mige & Tr Go, NY 
Fro new “mortgage $15,000,000 (see text)... omaha See text (See textiSee text).............-].-....--.---..------. ‘ 
enh ie results of operations of The Chicago Rock d & Bayt . pas cee en N. Y. State ee to 
i see that and V. 019, pte, 1041. . uity to Ren & Saratoga 
The incoi Fae e ent ot Tie Hock Glen On tak tas Cahn : d 15.2426 nites U.S 8. income tax), and so operated by 
& Pacific Railroad for year ending June OP tO1F (ace ms F. Rs 101m, Set 
Divs. on C. R. I. & P. Ry. stock owned$3,568,545 441 $3,741.44 &Q 6 RY —To construct a road trom St, John, N. B., 
Ge icnscaccoccdchaccedn 30.773 $3 08 5 % 43-336 throuch Vs oe § ae pas Nong ths no oh a 
otal tahdondés. 2. 22.2 l tk : (Grand ” Trunk wall tose fabout 220 miles. Sabsidy quthorieed. 96.400 per 
Pt A pie poo + Sra enap tts viel 09 318 pee “digo aes mile. To be leased and operated when completed for 999 years as part of 
Inteon 0. Rel: & P. RR. bonds. .... 3 120 «#43 636 3,225 





OFE ES. —“Chairmaa, 7-54. Ben > Bohumacher; hon Seo way = oT tien, 
Directors.—T. M. Schumacher Sachturwry Samses Speyer Ards) . Moore, D. G. 


Reid, 

Fe Sor Gite, Keeo- A. Miller, Ogden Mills; 

Sis eee Peet , Famnes' so oo oore and 

Sear teh ¥i Prick oore, bP ee Dor N 

eae merits ei at a or 

oa ts roe ane ge k goatibuting. be a 
amoun ue operating expeness. sane charges. . to the 


construct t April 9 1906, V. 84D. b.a20. Gould; Sec., 
ete eee ay Te Pac. and St. | ST. JOHN CHAMPLAIN RR—Owns 

&San . RR. Mero. Trust Co. of St. Louis is trustee; V. 84, p. 571, | to pave a m.. and bpaneh Dom Zee Oon- 
ae Pres., H. U. Mudge, Chicago.—(V. 84, p: 749.) gerd. 5 a es Leases to tra} 

wero coe RR. Omne & .N.C., 21} miles. Opened with 5-mile ae 78, p. Ob ‘the road i “i 

Bonds, see re, Year sales 1818. gs $50,010" net in- | as eles a, maori Maine, Note Nc et une 30" oct , 
eae ‘givens. 3: LeGrand "Office, Rockingham, N.C: | net (a BAA AA prt d Si so0 pe vael. $55-.165:-2¥. 84. p08) 

ROME & CLINTON, Owns | plea iy my from Tamed be Sor so ‘Dela wares | 1 ST. JOSEPH L& GRAN ND ISLAND RY. Owns Be St. Joseph, Mo., to Grama 


Hudson Canal (now D. & H.) Co .¥. Western. Foy RP ve ty ap arog Y cs. 
and taxes. Dividends ab 6 4 % per ann. (4564-9) bir ce ig ob wr nd Gower to Kanse are is 


Ra ig ‘tax: 89% paid July 1910; 1011 and 1912, 614% (334% | 959, the St, Ja Tonk sonen pa 10a 700 32,878,740 Diet pref end 
ia SIS: See ~ Be; Sly. 846%; 1914, 84% BUG I eI) Ww. OF pecite gune aa gh Spee te bret. 
N 





wn V8 Pres., A. R. 
174 ¥. ee. D. 1001, ‘1768. > 





cal 
Ssh 
g 


ts. - 
Seen tessa 1685.1 fe om io 1902. ‘ 
none day 000..'v 8 Pp. aie See oe sviDaNDS %) J1898 1900 1901 1% one 


$54,138; op. _, 4 me 
def.. 919.453. Pres.,.-8. Hughes; Treas X= V- 95, P. 1685.) ac ONDS-—Bonds tor $1,000,000 canbe sold under mere. of 1997 only 
Maps N. Y. o: Sarak ks cet ollins a 3 M ing $¢ 
RUTLAND RR.— (See aa yo ga py 2 fin Get. 1916 action wan dete mon prepoeed i 





Rutland, Vt., Senin att eo ieameepeeneernde tee tor sere wo euee the gutabanding fret 4e of 1807 and remain 
wns entire stock an 000 of Rutian oyan 
RR., entire $1. 000,000 stock of Rutland Transit Co. and entire $100,000 | EZABRNINGS-—10 gpot-of 1818 14 2--= Geoee sh oe ert! wot net, “add 








stook Ogdensburg Term. Co., V. 75, 1029; V. 73, D. 437: V. 72. . 88, 822. July 1 to Apr. 30. 13....- 
The N.Y. N.He& Hartford on Mag 9 191 od authority P.S. ANNUAL REPORT .—Fiscal year ends June 30. Report Si bev 682. 
Seabee to purchase from the Y. ese si ehonn River RR. the | with balance sheet, was in V. 98, p. 231, opet-revenue,$ 
neo conhel interest. in the $4,704 190 “pret stock, the other half | net, after taxes, $66 927; other inc. -» $41 sh Sort 613: 
having been aceures in Feb. 1911, but in 1912 suit by ¢ the minority $325.290, In yn Toh j2. .Tev.. Lod Fg net, $82 ies, 14 Free. iron 
the transf of control being reversed By yh i sy Oe ae Kel 98. D. “ 
or D- iw J ND & N .——Owns 
py 48: 1600. M rity stockholders" committee (Colum. -ienick. ‘Trust Oo.: | taf” dope SOUTH BEND SO pele, $300,000 com sand $3804 3 
weet: + PB. Ds 1404, VO. 88) V: . 93, D. 1601, 1789; V- pref. Pid. Til,"& Iowa RE, (now Chic. Ind. & Southera) 
94, p. 11 V. 95, p. 680; V. 96, p. "703: V. 97, p. 1025. ears from sont Feb. 23 1900, the Central sepushing opetesion of 
STOOK.—In Oct. 1912 all but $199,400 ag stock had been exchanged | 1905; 5% per annum on pref. and 2% on -_ are 5 and t.15. 
for pref.—10 of common for | of preferred. V. 72, p. 439. In 1905 and 1907 and March and Sept. 009. Sept. 1911 and Sept. 191 ibs 
ses ta 3 fs Giese aia Wi ae ed Ne re ge gt 
e — 
Accumulated dividends on pref. said toaggregate about 214% Jan. 1914. ant! Lig ary QDIROND ACK & Y.- Matone) to fe ~Adlrondsox Jot. 5 
EARNINGS —A pe. {1814 a Gross, $1,047,594; net, $152,127 | 13 miles. N. Y.C. & H. eee RR. owns entire frock, as y* ,000. 
Jan. 1 to April 30. ot pelt dvi a. Gross, 1,060,991; net, 140,073 BB rey 1901, 24%; 1902, 2% %; 1903, 3% 1K %; 1906 ane 
REPORT.—Report for calendar year 1913, in V. 98. p. 1388. 7, 5%: 1908, 4%; to 1 10m none; - 31 io. doa: Dec. 1912, nome 
Year ending peeiuct— 1913. 1918. “EARNINGS -—6 mos., }1912.........- Gross, $370,238: net, 300 
Dec. 31 1913. entals, &c......-- 53,680 $55,548 July 1 90 to Dec. 31. 1911--....-.-. Gross, 368,677, net 50.010 
RR. revenues.$3,752,774 $3, O13, 521 ne on eas wwe negeey > 454 491,285 {n 1911-12, gross, $712, net, $220 094; other income, 36, 648 
Net, aftertax. 664,089 ‘737.898 | Improvements, &c_-270.407 290,946 $248,669; dive: (4%). $64.6 600; bal. 2. 5 
Total net — $24,541 $37'779| with those of the New York Cent. & s*;,33 River BS. - fon pays to the 
a a ~_ i. Sualdh (Bros); Win, K. Vanderbiit Je William Rock Mammary se rey ppt meni pei lig 
teeny i ie, Ken 
feller, James Stillman, Geo. F. Baker, Wm. H. Newman, N Now ¥ oa hi, LOUIS See NAS 6 & MEXICO RY. 2 RY.—Oene es anit 
Witt Cuyler, Philadelphia; Geo. T. Jarvis (V -Pres.), P val W: aq. FS custom, £0,; 48 wallens braneh trom Harting 5. n to Sam Fordyce, 55 m., Was 
Edmun Ie. Morse, patead Vt.; W. Seward Webb, Shelburne, Vt.; How- opened in Dec. 1904, affording, via Nat . of Mex., a through line to 
ard Elliot (V.-Pres.)., William Skinner, New Haven, Conn.—(V.'97, p. City of Mexico; branch from Bloomington "te Port O°C Connor, Fes. on 
mutts bs, 2, fair SMETIIARN. Rit tations “00 Medios branches, 10 miless total, S10 alles. Sce Ve 17, me B80: V. 7, D Shes: 
A —Rutlan cNa’ ranches, miles; to 7, Ds. . 79, D. 
aralis oiieean eee s Solertsatecctens sleet he | Rothsi es. GRE Bae ance te Su aaa pe aaa Ne 
a. m an an e bon n y- 
stock, .. Ww. B Sec. and Treas., H. EDR. Wood. oom eS Mexico di the St. Louis & San 


Pres., jerd; 
Office, Raiteay Exch. Bide “Chicago —(V. 93, p. 408.) p. 69; V.91, p. 590. On July 5 1913 Frank Ball of Houston = ey ME 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
St Lawr & Adirondack 1st M $800,000 g -.N.xc* 43) 1896 $1,000} $800,000 5¢ & J\July 1 1996 New York Trust Co, N 
pT bh gh S408 boo ~ arb ersugeh td .Nx 43) 1896 1,000 ,000 6¢ A & O Oct 1 1996 Equitable Trust Co, N ¥ 
erate SR author'd ---| 1909 YY 000! 12,147,106 6 & D 1939 June "13 coup not paid 
of St _ |Louis 
. Fitts Nos LM, M eee ee ae 1906 1,000 817,000 4% |J & dJiAug 1 1926 N Y & East St Louis, Ti) 
ain 
‘erm—lst -S ---| 1890 | 500 &c} 3,500,000 5¢ iA & O/Oct 1 1930 Farm L&TrCo, NY;&StL 
souls pe ele £08 at Wate ---| 1889 1,000 -000,000 6 F & A/Feb 1 1929 Farmers L & Tr Co, N Y 
St ile a a Gr he a ie Se ease 203,000 56¢ \A & Oj}1922 St Louis Union Trust Co 
eee eo WT lester 2 ns ,000 300,000 5¢ iM & 8/1928 State Bank, Chicago 
Bf Pac——Common stie$10,000,000 |". oa. 100] 10,000,000|See text\See text\Feb 15'14,14%|---.----.------------- 
ee eletas as Ghte ws ~---| ----. |--------| 1,000,000/See textiSee text at 1914 Lv Bankers Trust Co, N Y 
sete Mes Dice UM be he acai oe ss aacaltbase tr 1 1,000 ine on Son's 5¢ |\J & JiJuly 1 1955 do do 
TR AS v1 : non-cum (vext) Gikabbosss! BOOS cose 100| 4.993,465|See text) Q—F sia 1 1913, 1%|Checks mailed ~~~" ~~ ~~ 
24 eye non-cum $351,000, gree (eery xt) ....| 5,064) .... 100} 15,999,947|\See text M |Dec 1 1905, 1% do 
K S& pref stock trust certs $15 oe peer buel. stun 100} 15,000,000 4¢ uly 1 1914, 1%|Bankers Trust Co, N Y 
CG & El co maison et00k tr corte) payable as 350 - q-z Saal skse 100} 1,713,400|; 10¢ |J & J\July 1 1942 July 1913 int not paid 
fusranteod gold Lecopae tee * aha par . -r Ss cat aie 1,000} 13,761,000 4 J & dJiJuly 1 1942 do 
Retunding mortgage ecid'$ ih ehian os eeel pine 100} 8,402,500; 6¢ Q—J |July 1 1942 do 
Refunding mortgage gold $85.000.000---G.xe" &r" 2,649 1901 1,000 &c be fr Tl 48 J & Jd jy ois July ‘14 coupon not paid 
A na Sewn wanda wom ‘ciel UME laescuau i RES aie: RR yes Re FSIS PORT RSs sets ep PS Sa 
Genin lien $109.850,400 £ red (text) ....Ba.xc*&r*| 5,071) 1907 | $ &fr_| 69,524,000 5¢ |M & N|May 1 1927 May 1914 coup not paid 
Ozark & Cher Gent first d assumed red par-N-x| 144) 1903 1,000] 2.880.000| 5¢ |A & O/Oct 1 1913 text 
New Ou Bridge tet A ¢ tot rent red $2,000,000. °-|  ~7-| 1913 |_-.2'--+| _ 880;000|8e0 text|)..” “iSeF isola [eee eee ee 
NO Tex & M Div let M gred 105 beg ‘27- Nxc*&r*| 70i| 1910 |1,000 &| 28,582.00014 6 & 5x)M &~ SiMoh 11940 [Sept 1919 coup ‘not Dald 
Two-year ceiaterel noses $2,500 red text.OB-x} ---| 1911 |-----.-- »250,000 5 J & DjJune i 1913 June 1913 coup not paid 
Two-Year secured id notes red 101 cian Ea.xc| —_-| 1912 1,000} 2;600,0 6¢ |M & S\Sept i 1914 Sept 1913 coup not paid 
Mo Bs mi y Div ist et ae $5,000 year 4 105 ..zc* 82| 1879 1,000 89,000 6¢ \F & AjAug 1 1919 Bankers Trust Co, N Y 
SL trust 8 8 Tc aot ar’n tie 101| 1880 1,000 189,000 wi F & AjAug 1 1920 United States Trust, N Y 
Gen wend Geonasean' sabranches gold Uaze"| °64| 1887 | 1,000 4300001 © See la & Olde’ Lies? © |Umlom Trust Go, NY ~ 
Consol mtge (V 64, p 1861) gold. no option-Ba.z| 188| 1896 1,000} 1.8 4e |s & diduyi 1908 Bankers Go, N ¥ 
Teceiver; bond interest due June 1 in default. . 97, 118. Stock as 


reduced Man Merch 1919. $500. p00. The bonds are all plex 


& Mex. Div. aise. oO} 


New O 
cisco, V. 90, p. 1171: ¥. 792: b. 1501; V. 96, p. 1557. 


BARN INGS -—10 mos., {18ts-14 e mpeerooy $2, 358. pel: 


uly 1 to April 30. (1912-13. 2,2 


ae S806: 087 


Le 
ized as part security 
an Fran- K. 


Kan. City Mem. & Birm...... 
Operated ey ye 

Fort Worth & Rio Grande... ..-. 
Paris * 


ased & controlled by stock. Miles |Orange & Northwestern....... 61 
C. Ft. S. & M.—see thisco.. 919/St. Louis Brownsville & Mexico. 518 
86 | St. L. San Fran. & Tex..-..-.... 


on Chic. & East. Ill.—see this co ..1,275 oe 
Great Northern --....- 17 | Total (incl. 520 m. ) ..7,515 515 


1,543 
New C rleans Texas & i Mexico.. 287) Birm. Belt RR. (V. ie 148) 40 
ne ret June 30.1918. as 030.6 603: nei. ” $658, iy othe? G3 | Beaum Sour Lake & Western.. 118 = 
p.1 D. 


"1887 a 97, D.'118 
42 m., 


As to the St. Louis Brownsville & Mexico see that company above and 


sT. LOUIS 1§ EL, RENO & WESTERN 8 ioe sinus to El Reno, 0. T. | “bonds” below 
uired 51% of stock in 1906. 


The St. Louis & San Francisco and Loulsville & Nashville dg + Hoe own a 


PeoT0.n0G July 1909. are subject to call at 102% on any controlling interest in the New Orleans Mobile & Chicago RR 


day, beginning Jul 1 1913, = ea any time is © par if an ex on is ar- ORGANIZATION.—Organized June 30 1896 to succeed to the property 
ranged at of interest. oe pavebis., Hop June 30 | and fran of the Ratiway co. sold in foreclosure and reor. 
91 ag =f Tear 1911-12, 318.849: op. def., $20.1 oth. inc., | 62, p. a and 1140—-see also p. 742. The system then was about Py ,500 m. 
$8235 tne tax. &¢., $57,625; dete $77-185. Pres. 3,O. Van Riper. | Owns all stock of Ft. Worth & Rio Grande Hy. V- 64, D- 1224. 
83, p. 272.) RECEIVERSHIP to the failure of of the ~e Kast. 1. to 

ST, LOUIS MERCHANTS’ _ BRIDGE, + TERMINAL RY—ORGANT- | carn the dividends eh ot certs. and the burden of 

st. ton = o qk te the Merchants iB Brideo.” Or mait sit soitaaed th ry Aer isaeod ‘nes ah ok: Ton 1918 M 7 38 
trols’ th 9 & St. L. my S 1.91 fy vison §.92 Leases 101 § appointed on a . creditor ay irooaivers we ware Rages as 
Merch. B 1.99 m.) for int. on Hidge Co.'s $2 960, 000 bonds. Stock aw toe Beparate reso ror eer, 
of this the anal Rit’ Assodation Pe By 3500: Jane {73 | 3 0; ined, fr 97, or Che 118 # Kast, Iino Rit (go thes 2. | Eat was 
On Ju June 1913 there was due to Term. RR. of St L. $1025, 0, for .. at under on, MC. V. 08. p. 1s. 
Assoc n * . 


B...7 g a 893 Term. R. 
y enlorsemens the and hs. of its $3,500 


On July 9 1913 John D. O'K e of New Orleans and Frank Andrews of 


eon let Tex., ted receivers of the New Ori. Texas & Mexico 
ad ana ee srterest On #2, 600,500 i kom. Bga. So. Suit, V. 91, p. 1448. | lines. V, 97. aT ATS, Lethe deowaneie & laces on, Saly, 81013 
** eo ross, * ’ et, a ver ws vt Bas 

yon, 1 to ‘April 80. git ae: = - Gross, be $16. 1-363; 2 — $343. 84 above. V.97,p.118. Frank Andrews was also ted receiver of the 

soba ate atte Balhae Moe MES SG | UR Oaanie'd hows Wena: oNimee and Goole 
ry 1 1 . ef * : = 

me orem. ‘ Fort Worth receivers of the three North Texas lines, viz.: 

1911-12, 8, t 964; we - 91, D. 1448.) the St. Logie Sax 5 a & Texas, Brownwood North & South and Ft 


ST. LOUIS & OEALLON ay hee St. aia 
in Illinois 


-, to Mine No. 2, 8.64 


- Incorp. Stock, $150,000, all issued; Receiver’ —On Oct. i ,000, receivers cert<. 
$100." Bonds, see table above ove (V6. D208). 158.000, at caminenens | ware aadeartand be uae peahicaas Gales aad ter adios pumaanes, of SAR 
Ly oe Pekn 551; nes, $164 ia Fed: piscome, $10,715; ines, | $2j000;000 have bean sold. The ap aby gh apt y A 
ao 10 ; . Bi SSS al. Sur. 114,056. 5 011-15, | eee ee aeons ‘ 08 De AS 1913 Be 18, 
a ; V. 98, p. 74 » 305, 1072, 1394. Oct. au was 

sc 3 304 +» Chas s. A. Wail —(V. 77, p. 1747.) given tots issue $2 ,000 New Orl. Tex. & Mex. receivers’ certfs z the 


667 
debt by maturity. OF be invonted ould be used to urchase bon Central 5s, except o 
_ or be in % » Sno One | lee & rel, vaarariae ide wh 


8 F. Y oakum in to financing, 97.p 
a tepo *Comminsion, V 98, D On Mar 
the lien of | 20 1914 the - eg tamed rights into Kansas 


sper opera toed tesco ates Nara tne 3 
is eet eet mag Sy IR :8r,p: 80): Che. & 


E ~7 site divs. hw f Sh tigen Baran ts) and New Orl. M 
é re aa 5s (see that co.); New pee Tex. & Mex. Div. 4s and 5s (V 


‘and’ 2-year secured gold notes (V_ 07; p, 888); Ozar A & Uherakoe 
poy iP Vv. 97, p 803, 887, 951; 


exchanged for bonds under the mortgage of 1905, pat for par, and d until so p eterna FE po Nhe A on Co. caita with Bankers Trust 
sold or exchanged held by mortgage trustee Pp 803.1824. | Go., N. Y., and other depositaries 2 eer 1918 @ » defaulted, put the a bonds 
STOCK.—Pref. (as to oon and divs.), 5% non-cum., non-voting, $1,- | 2ad “been Tha po me gg a 314 com mO8 ' 155 . 
000,000; com., $10,000 Over 75% of the com. stock has been - | theeok 87, 1287.1 wg. ty ge odamiseoes 

ted in a pool un at sas a a ess terminated by an instrument signed | 1630; V. 97. p_176.2 ral len, and New Orl. Tex. & M 
by the owners of the stock at any time held by the | represent French ho — = as 

trustees with M Koehler’ Hugo A. Koehler, Thomas B. Harlan, bonds, Lorenso —> being. mote re an): Chartes B. Stat 
3. Vege toutan and . Sharon Soe OS py isa2 Ver, 1368, | 54 a ae pe OE ae a (On Selous. bas the bunsust 
er er saga 5, D. 1332; V. 87, p. 1365. thereof will be advanced to the depositing bondholders. Central Trust 


PREFERRED DIVIDENDS The | 31 and Dec. 31 1912. April 5, 
June le Sept. 30 and Dec. 31 1913, hig % ‘ited, pols, fon: a June 30 


On id July 16 19 
TEST GARNINGS ~j1913-14 


3 086 
105 pac. Jul y 1 to April 30. 1013-13.~--Gross’ 1,884,388; 





“626: 


net, $689,564 





Oo., N. Y., Pape oe Valley Fae Co., 8t. Louis, Berliner sande 
eselischaft, d Associatie epositaries. 
an 1557, a aA NARA 


ey ., Amsterdam, d 
exico he 82: Piwittard V. Ries, ames ane Geo. 


’ ; net, 518.425 | E. Sec. Columbia- Knick. sf and 
, $323,294, against $195,131. St. Louis mule Union Tr n June ° iol over 90% of bonds held dn Pats , had 

_— been Pree ts From olders ’ 
REPORT. Bor year Net after al, adi EES oe ed Balance, | bonds OTT p. 238, O67, BOT, 1024, 1663: V 98. p. 238, 524, 1461, eet 

Year— Revenue. Taxes yg oa. Charges. Reserves Two-Year tule’: Notes weg | june 1913. ‘a . Bessenden, Philip Stoc- 
1912-13......- $2,141 913 $519,914 $97,571 $385, 956 $113, 294 $115.23 235 | ton and Lou Bright; Old Col. Tr. Co., Boston, or Lawyers’ Title Ins. 
1911-12__---.- 73 54 98,33 5 368 101,700 116,021 | & Tr. Qo.. N, Yi, de positari D 1774. 

pre. Gv.g %. paid in 1912-13, $50,000, 238, MA en 8% Notes nce 1914 Tr. Gg" dspeniany' ss fo May 

ame ow or, . vo 8 ‘0 i>. 
Tai’ Van Houten. —(V. 97, D- 1984, 1824; V. 98, D- 805.) 1913 85% had been deposited.’ V. 96, p. 1557; V oie, O51. 1734. 

ST. LOUIS & SAN FRANCISCO. ) RR Mileage June 30 1913. V. 98, p. 1538. 

Lines owned— Hope, Ark., to Ardmore, Okla. 224 Committee for French Bondholders .—Association Nationale des Porteurs 
St. Louis, Mo., to Okla. Cl MG Beleiens. ‘Kan., to Red River. 318 egaeen 5° aleurs Etrangeres,"’ 5 Rue Gaillon, Paris. V. 3. bb Or 
Springfield, Mo. “to Knoche dct. Fayetteville, Ark., to Okmul- & BE. 1. Com. & Pref. Stock oirust Certs, & Stock. —A 
ee BY hy Leen 388 1. T., to Avard, 0. T_-. 14 gh 7 V. 96 oe ‘ido: v. 37 ry: teas be Trew Os, B. ac 

onett, Mo. ver... v ne ° " 2D. 

Okla. City, 3. oe ee Meee. 175 Branches ite bu dtbhbdnadedsed.’ ae ” Cherokee Rientral st §s.—E. Pa? Qeceeg: Girard Trust 
Sepuipa to Denison. to ‘Blisworth, eat Trackage—To K Cit 4 ority de ed Cale Knickerbocker, e wi poe of St es TS. 
. 0 r ansas ee e en ° 

Cl scUwtwbinescesudédaccia’ Gan Carroliton- Irving Cut-o Swareljan 1l Sj suit is to be brought during 12 mos. ending Oct. 1 1914 and 
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eS se — = : — STS 
Louis Southwestern: + < ‘ eee oe aS } 
P ico! i : 7 7 a 7. Pont ‘ ‘ 
4, 
Superioe 7 es Tahle esa Maryville ° k a | i/s 
& I oeeeereenllidlimeneeeeeemnnnnnntann (meron se oe Scene OsE tousburg Plata ae pcigu 
i euinc Springfi - es 
Smith Center Bellevsile aren Chiltie th8 7, — * as - “ Mog 
Hortud ry wy was. fe ‘¢ 
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but the July 1914 coupons were defaulted. 


Vegerty ing Bonds Depo Security under unding 
Mo. raf MAE a6 sweqae fie 


St. L Wich: re West. 1,817,000 
Trust 6s 0 000] Kan. City Div 3s&4s(ali). 3:300.000 
Gen. m tee, baa 6s of 1881.10,614,000| Northwest. Div. 4s...... 1,253,000 
Trust "5 of 1887 .. 

Also refunded (canceled) $5, 590,000 6s of 1906 and $6,983,000 4% Lp ey 

There have also been acquired and deposited under the refunding m 
the following stocks and 4% bonds, representing new si niyy gin 
entire issues on account thereof), the latter aggregating 550.94 mil 


Mo 
3866.0 000 Soyen west Div. pigs 


71,000 
és-- 1, -896.000 Cent. D 

















Roud—(V. 77, p. 1538, 1537.) Miles. Stock. mes 
Oklahoma City & Western iadhbb wat 7” -85 $5,000,000 $4,023,000 
Duiehome “ye apa CS i. tte - eae 

Worth & Rio rane Tha ahies enn <'s ios a2,928,300 71,54 }. 000 
A Spria ng * | TCE cadb wenedcanes 8.72 200,000 174 ,000 
Blackwell Enid & Southwestern Ry ..----238. 68 500, ,900,0 
Blackwell Enid & Texas Ry............- mcl- eee 173.0 
Red River Texas & Southern Ry_.....-_-_- 57.54 400, 815,000 
St. Louis San Fran. & Texas Ry_...__.-.- 200,000 





803,300 
a Substantially entire issue. z Further $2,923,000 in eed of public 


NEW ORL. TEXAS & MEX. DIV. 1ST 5S OF 1910, $50,000,000 AUTH. 
The interest was defaulted Oct. 1 1913 on the $28,582,000 outstanding 
bonds. of which $5,000,000 are hel France and are 44% bonds. 
he bonds are secured either 1 by direct first mortgage or a first lien through 
dopant of collateral on 805.76 miles of railroad and a frst lien on 183. 
miles of trackas‘e rights; also, -neough deposit of collateral, on a one-half 
interest in the capital stock of the Houston Belt & Terminal Co. and the 
Brownsville & Matamoros Bridge Co:: me by Phe of $2,999,000, in 
locomotives ard cars costing over $5 300 Compare V. 95, p. 750. 
The New Orleans Texas & Mexico RR. PP ined in making th ew bbe. 
while the pean of the Beaumont Sour e & Western R . 90, 
76) by Grange & ye a on ue a and St. Louis Brow eA * Mexico 
a pleds edged as collateral. B: 699, 915, 1045, 1677; V. 91, 
28; V. 92, p. 1110; V. 94, p. 1126, 51 V. 95, p. 750; V. 96, p.203,163 
Miscellaneous Bonds, Guaranteed Bonds, Notes, Car Trusts, &c. 
Ozark & Onecoeee Central and St. L ous Memphis & 8. E. bonds, see V. 
78, p. 2335, ; also V. 97, p. 803; Rock Isl.-'Frisco Term. guar. 5s, 
see that sooaua? 
Uuierlying bonds on former St. L. M. & S. . System; $54,000 Pemiscot 
RR. is due Oct. 1 1914; $65,000 Kennett & Genres 6s due June 1 P ig 
$4,500 So. Mo. « Ark. ro sue 1939; total $123,500. S. L. M. & S. E. Ist 


Pista Ss. S08! 8% notes which matured 3 

e -year notes which matured June 1 1913 and remal 

unpaid are secured by depos te of $2,500,000 St. L. & 8. F. Chic. & East iil 

com. stk. tr. certfs. and $1 1490, 000 Ft. Scott & Memphis pref. stock tr. ctfs. 
old notes dated Sept. 1912 are Tm deposit 

and also the entire $2.000,- 


e wey 1 iid, 
; $1,400,000 Kirby Lumber 
$475.0 000 seniaeet note of San Benit> & Rio 


and $100,000 St. Louis & San Fran. gen. lien 5s 
The $2,600,000 6% 


000 ca 


Co. 7% 


,229,185 certifs. of indebt. — 
. 8tock of the New Orl. T 
cum. pref. stock; 








120 RAILWAY STOCKS AND BONDS [Vou. xcvitt. 
I D COMPANIES Miles Par Amount Rate hen Last Dividend |Places Where Interest and 
{For a conga .. see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Lou - Fran—(Concluded. 
a AH $1 "000 red Xe par £3785 20° 112) 1897 $1,000 $829,000 5¢ |A & O/;Oct 1 1947 Bankers Trust Co, N Y 
Cent Div ee % id $3,462,000 can atl N.zc* 103) 1899 1,000 145.0 0 4¢ A & O/Apr 11929 do do 
Northwestern Division mtge redeem 102}4--N.zc*| 106 1900 | 500 &c| 47.000, 4g |A & Q Apr 1 1930 do do 
St Louts % Wichita @ W ist 2 peng be r2..z0*| 144) 1879 1,000 00 6g |M & S/Sept 1 1919 do do 
Ft Wort noes 1 1,000). 2,9 +000 4¢ WJ .& JiJ Ft i335 Central Trust Co N Y 
Belt tet Mt fret ozs cup et (end) ae 40 1 1,000; 1,000,00 4¢ |A & O/Oct 1 1922 Bankers Trust Co, N Y¥ 
East If Kansas d Ps _— aan "foes OOO” eG 0 Ls hoe 5 t °14-Apr '16|Blair & Co., New York 
pe t 8-8 ...- ea J 16, 4 
s pee do Sertes es ¥ gold id gue : wigs ee iets : 7 1,000 816.000 ig iJ PP. opt gioy 17 hed Nat 's Be aS or Fe 
aoet oO a ae he wciiea 5,0 ) uar 0a) men’s a 
do do Series K due $18, gua a mes 1907 oo enone 105,000 es Mé& Ss Sept’ 14 "17 ers Tr Co, NY &SCL 
¢o do Series L (V 84, p 1 D nn oe o - SUK PRS i 4000} 1,730,000 g |F A ay eT *17| Bankers TrCo,NY orStL 
0 Ser M Pull’n eq notes gd $26,436 quar...x) -..) 1 “a sae 370,104 ee yO) Bs ee ape a 
do Series -N, due $65, 8-A....-......Cex ---| 1909 ,000 260 ,000 J & J\July 1 1916 Central Trust Co, N Y 
do Ser-O gu, due $33. Ra PiIPx a 1,000 235,000 6 J &J 15/To Jan 15 1918)Prov Life & Tr Co, Phila 
do Ser:P ¢g due $1 32,000 or $133,000 s-a_._x eid 1909 1,000 1458 .000 5¢ |A & O/|;ToOctl 191%) Bankers Trust N Y¥ 
fo Ser hfe’ — x] 27] 1310 |. EE ool... ©._|-.. Alto Des daa0 |U'S Express Gor NY 
e ets ict daca ds cdody awe kind bien x dome picul ooucuwe 
do Ser S due $74,000 s-a CA & O)...... 3-4 ~ 2] 1911 |-2-.-..-| 1,406,000 5 A & O/To Oct 1 1923 uaranty Trust Co. N Y 
‘Frisco Const‘n Co eq. notes ser A g gu dues-a.CK.x|  -..| ----. |.------- 2,384,000 5g |M &- S\To t 11917 |Colum- ick Tr Co, NY 
'Frisco Const'n._ Co eq notes Ser B ¢ due s-a_N.c sow} Soha 1,000) 1,912,900 5¢ |M &S15 1 1 ¥ do do 
Col So N O & P eq tr notes gu due $80,000 s-a.-Ba wo-| 4907 1,000 ,000 5 F & AjAug '14-Feb '17 do do 
aed, & peo at 3 gu due .000 s-a_..B bei Tea eae 480,000 5 F & A/\To Feb 1 1917 |Bankers Trust Co, N Y 
sehen 7 OB sanetes exe B gu due See 085 G08 eos AAs |<- eT. 12 etre ted 5 M & S15\To Sept 15 1923 do 
Sreferred stack Bae nomen n-eumulative § 000,000...| _2-.| <2.. 100 19,803.650 See” text|@ —"Si6|Apr 151014,” 34|Ottice, 165 “Bway. N ¥ 
First mo: certs ($16, mile) gold_Ce.xc*} 1,223) 1891 1,000 ,000,¢ 4¢ iM & NiNov 1 1989 G ty —NY 
d M 310, le non-cum g..Ba.xc*| 1,223) 1891 500 &c} 3,042,500 4 J & J|Novl1 1989 Bankers Trust Co, N ¥ 
consol mtge $25, 000 g.--Eq.xc*&r} 1,271) 1902 1000 2,261,750 4¢ J & D/iJunel 1932 Equitable Tr Co, N ¥ 
term mening) M$ ,000, cS *&r* ---| 1912 he slewene 5¢ J & JiJan 11952 New York, London, &c 
tep hy Nor: & — i M ¢ gu red 105_xc* 198 1910 1,000; 2,423,000 Ze 5 & J A 1940 New York and St Louls 
bonds, due $34,000 pAy.t nee ear *7z| "| 7809 |" 7.0001 170.000| §  |A& OlTo April 1 1919|Penn Co for ins, &e, Phil 
Seer sscip eae eg Shas e cases) HG) 1883) HOH OR, FE BIS ARN ARO TMS chhBep'co 
A §-Aan ... aoe ’ ‘ ‘ A k 
lo a do dno Gab Obb cond emanin er. ngth See juciance 1,700,000 5 A & OjTo Apel 1034 |. -........-- nce wsccnce 
s Due $113,000 each March 15 and $112,000 each Sjept 15). V. 9/5, p. 420. 
int. was made payable on cage ge ore fonts of BS at b% ot on Oct. 1 a and | Grande Val. Ry. and also last-named company’s entire ms 000 stock ° 
April 1. 1 1914 or for such time as may remem id. See V. 97, | Sept. 1913 cou cups we was defaulted. See v9 ‘an. » 781; V. 97. p. 888. 
p. 803, 887,951. V.96,p. 1630. P7083. pa 97, p. 118, 176. 237, 444, 803. he New Orieans Terminal 0.000) pura ed 4% gold ‘bonds (pres- 
Stockholders’ Protective Committee.—Charles i. Sabin, Chairman: Theo- | ent outstanding amount o4 000 ). AA jointly | oy St. L. & a 
dore H Price, Sec.; Guaranty Tr. Co.. N.Y. depositary. V-97.b. 951, ) BtU'g Sr. defaulted July 1 {91 in payment of its one-haif of th isi knterese 
. a OS r James Ca 
of St. Louts, Tholder of about ut 40,000 shares, in. V. 97, D- 888, 1 5: _— vor. art a ea Ch oy eclared forfeited. 
bile & O Batcnge cect ane cote, & a and New Orieans Mo- (St _ outa), 500 A V 82. P, 930; V. 84. p. 74 749, and sso that has company ; Owes 
DIVIDENDS.— '97. ‘98. °99. "00. "01". 02. to'05. "06 to'l2. 1913. | t$058.000 sold) os or on coe bale 15 Broa at 1 10h and int. a 
preferred -.... 2 %_per 4 yearly. 1, 1.0.0) antees int. See that co., V. 95. p. 1 
ol prefered <= | 12 ees tveary. | “Nones’ None "| Tn evadicase thee Fe ceiver Were at BE 1 SOrails line in Loulsie 
STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Mem te the New a ern +8 e 4 
Ry., Kansas City to Memphis, Tenn., with brampnes, 919 m. was seas ana, the New Iberia St. Mary & esters RR., about $4,600,000 of debt 
in 1901: its entire stock is owned and road leased for int. on bonda 4% and & Dee tk to w ol ° 
= met. stock trust certts A a above table), the 4% ref. bonds s being guar recovered by the co - V.98,p. M13. 1 V. 93, p.1 
C. Ft. Nat issue and Ys 72, oe» Psa 438, 53 The $3 Cd » $359,000 000 Series K s "4, Series L car trusts 
ra Hi rau aan ie ¢ 217-800 com: ‘Rallsosd stock B00 ofthe $i2.10),- | Sra goerenseed prin. a sigt,sby ie Amer. Cal & Retna Se 8 gh Sg 
nols stoc ou 
BM tra ee oa ng . ne cae " a ex- | 1911 with Pa 000) stock, ordered 2.500 refrigerate Vv. 93, ip. Oi. 
ts s rust certificates at the rate o or ea) share.| LATEST EARNINGS.— /1913-14--Gross, $36,095, 05.135; net,$1 
era 10% and % divs., respectively. are by company. In 1905 | 10 mos., July 1 to Apr. 30. (181514 Grom, $36.095, 833; net, 12,523,411 
holders of a LA of the com. stk. trust certfs. erring to ye a ANNU AL REPO for the J 30 1913, showing 
rity | redeemable at par instead of at the rate of $250 , exchanged t nh RT .—Report yore ending ag Jane 30 
oartis. ‘or a new form in the denomination of $1 {000 each representi athe eons rr de ham (not incl. the i dad On. T ex 1593. lines, oper- ~— 
deposit of four shares of stock. Int. on these-la tter cerifs. is payab $ was Fey ot ps0," 1579 a 
the rate of 4% per annuui. 40 that both the Income and prin. are un tales © une 30 19 ! Mex. “say - 8065.40 
—only torm of security being changed (See form, V,.80,p. 1857) 978) were: O es $5,354,376; net, 
Chicago & Eastern iilinols on & preceding pag taxes 114,113; misc. — ry ,188; “deficit. $1 214 482. tals, 
GENERAL LIEN GOLD BonDe DATED 1907. 200; Bn pees P ala 13. 1911-12. ~~ 4910-11. 
Of the f=. 534. of these bonds outstanding, so of: a. S25 00.000 were Average miles operated_........... §,24 5,188 
aced in France. The coupon due May 1 1914 was Freight earnings.........-.....--- $31,272.07 $27.505. 768 $28,071 :782 
Road Covered by General Lien Bonds June30 7 Le oad saan 5, 255 Mas. Ai US IR EGE 11,651,258 490.509 11,999 
Now a first lien, subject only to $488,625 existing bonds .......... ..1,073 | Mail, express, &c.............--.- 3:126.225 3.104.057 3,088,061 
A first lien on O & Cherokee Central Ry.. subject to $2.980.000 
old bonds (see set ees EE OE on check dn ncctuoawete Total operating revenue--_------- .290 $42.100 264 159.228 
A lien, subject to $85,000,000 refunding “and underlying bonds, on_..2,649 | Net operating revenues S (after taxes) _$1 231-156 11,433,192 $12,027,000 
A lien on the stock of and leasehold Interest In Kansas City Ft. Scott Total net income........-......-.- 660, $12,992,510 $14 971 
& Memphis Ry. and Kansas City Memphis & Birm. Ry ....-.---..-1, Interest, ren funds. 11,504,446 11,236,636 11,290.685 
Lien on trackage rights _- -- _-. iv. K.C. Ft. 8. & M. stock tr. certs. 400 540.400 540.400 
_, Se a nee a Ganiee to to prior liens) on ‘equipment, pyaluable terminals, &c. | Div.C.& E }. Senos trust certificates 1,120,766 1,038,075 994,482 
D. 1296; Vv ae ett 105, LO » £0, 1426: v. 93. New Orl. Mexico def. _....- 1,214,482 903,969 Not stated. 
p. ii tthe "189: oY “oas D. i538; V. 94, p. v.96. p. 1229. 1557: V. | Rio Grande Ry le Ry. def — occ el ..-sEaesd 34 Aaeiee 
Amortizat discount funded debt. 943, 857,152 802,253 
REFUNDING Ae. 4s of 1901 (V. 77. p. 8891: V. 83. p. 752: V. 93. p. 164.) Dividend on on first pret referred. ....... (3%)149,790 (4)199.742 (4)199,742 
terest due on these bonds July 1913 and jo 1014 was paid Then due, OSS a ee ee def.$817.138. 4f$1.783.464sur.$533.409 


OFFICERS SR Greeny = ome 
Douglas and C. W. pilliard: Sec. & Treas., F. H. 

4 » L. illiams; Asst. Sec., W. F. Hull. 
DIRECTORS gn Nome 1913) B. Ws Yoakum, H. H. Pierce, John F. 
Harris, New York; B Cheney, Boston; 8. W. Fordyce, Festus J. 

Wade, James Camp qt. H. West, ‘Murray Carleton, Geo. W. 
Simmons, A. 8. Grieg, Alexander Douglas, St. Louis. —(V. 98, p. 1847.) 
ST. Lous aoe he te. RY.—(See Map.)—System embraces: 
St. Southwestern Ry. Co.— St. Louis Southwestern Ry.Ca.—Con, 
Main Fao Delta to ‘Texarkana4l4. 8 shee SS REEF Or 62.5 
lime trackage........... 1.6 St. L. Southw. Ry. Co. of Tezas— 
llinois Division (1 (trackage) ....161.3| Main Line—Texark. to Gatsv.305.1 
Cairo Branch 57.3| Fort Worth Branch 
Dallas Branch 
Sherman Branch 
Hillsboro Branch 
Lufkin Branch 


Total operated June 30 1913-1 = 
o- 





eee eee eee 





pgs 


ran 
he 1,368 miles of main track, 9 are laid with 85-Ib., 1 051 with 
31 yo 70-Ib., 273 with 56-lb. and 6 with 60-Ib. steci rails. 

The Stephenville North & South Texas Ry.. Stephenville to Gatesville. 
75 m., and Edson (near Hamilton) to Comanche, 30 m., ts | from 
Saty. i' 1913 with i'r of extension for 49 years, or right to purchase at 

any time. V. 96, p. 1090, 1490, 1774: V. 96, p. 1841. Leases for 30 years, 
from July 11910, vith privilege of purchase on payment of bonds, the Cent. 


Ar Eastern, oO ting from Stutt NDS be Ark., 4 aT and Rice 
Jct. oo eee total, 45 miles. hee S below. . 1045; v.91 
aR. TE p. 104, 228: V.94,.p , 632. ‘leo } a. the Paragould 
Bik. SRP Paragould to Bisthevile Ark., 37 miles, and guaranteed 
97, vp. 366, 1025. 1824. 
ORGAN —Reorg. of St. Louis _ & Texas, foreclosed in Oct. 1890 
Divs. (2%. OM rin 4% Uk J. ) Ot ase eK 
In April 1914 the dividend was reduced from 1% to 14% and in July 


1914 omitted. V. 98, p. 1073, 1921. 


BON DS.—First consols; auth. issue, $25,000,000; unissued bonds were 
reserved to retire the balance of 2d mtge. incomes outstandnig, $900 of 
comaots for $1,000 of incomes. ae Y 74, p. 831; V. 75, p. 790; V. 77, p. 
2160; V. 84, p. 1249; V. 87, p. 814; V. 88, p. 453. 

The First Terminal and Uaitying -y of 1912 ($100,000,000 auth. issue) 
cover all the property secured by existing mortgages and will also have & 
frst lien on all extensions, branches, equipment, &c., constructed or ac- 
quired by the proceeds of the bonds. Of the bonds, $9,120,000 have 
been issued to provide terminal facilities at St. Louis, Illmo and 
Fort Worth, upon which they will be a first lien, the retirement of about 
$2,165,000 equipment obligations and immediate requirements for addi- 
tional equipment and improvements. Of the remaining bonds, $36,880,000 
are reserved to retire prior lien bonds of the company and controlled com- 
panies maturing during the life of the mortgage and $54,000,000 for addi- 
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RAILROAD COMPANIES Miles| Date Par Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds; Value % Payable | and Maturity Dividends are Payable 
St. eats South woetera--(Canctnded.) 

G Pt T let Mt cus ror SSt.zc& 16| 1897 31,000 5 J & DID 1 1947 "YS Tr &S Louts 
ray’s —_ Sar p gold .....SSt.zc&r . ec t Lou 
1st ref &ext M$4,000 Dob g red text gu p&l-Eq.xc*| -..-| 1906 1,000 Be F & AlAug 1 1956 oO. do 

Cen Ar&E ist M $3,000.00 OStext SSxo"are| ~45| 1910 1.000 5¢ |J & JiJuly 11940 Gniedeaw Trust Co, N ¥ 

“Louls ro a ieaere Jee $500,000, Fo0.226e| 222) 90s 800 Be 5 & Dibek iiss {iiss Val Tr Co, St Louts 

B Meche Seales ge iat SERGE EES! | 1000| 1.00 ere ce sarap ange age 
au poe Grand Trunk—See Chic & North West 

3 pant % nsas City Short Line Chicago R| I & P 
ul Un at ar ay Bee ; t as rental...z} -_..| 1880 1,000 Ge M & MiMay 1 1990 Central Trust Co, N Y 

Consol m eo Id ($100,000 are 4s pe we cel a ---| 1894 1,000 4¢&5¢M & NiMay 1 1944 Northwestern Trust Co 

tLC Un as in nua 300,000 O00 fred -Ba.-x| 4.38) 1908 1,000 5¢ M«&eunN ad 1 1938 Bankers Trust Co, N Y 

Lara n es—ist M gold ext 913....G.c 15; 1893 108 6¢ J & JiJan 11916 Salt Lake City 

Parst 'M 921,600,000 4 ‘fuse ei) Cesc ar] 733] 1803 | 1.000 "ge" |S Glia i943 —(Gentral Trust Go. WY 

San yk A eset de 000 ¢ ae aa a. 3,500, a0 ae 197; 1913 1,000 BE F & i Feb i 1943 St Louis, Mo 
rancisco & Nor west a 5 R 
n Francisco & oqquis Valley~ Atchison T/opeka | & Santia Fe 
oan Pulte Los Ang & S Lake ist M $70,000,600 gGz| 1,135] tae2 | 1008 $2 5 & Simp iio | Gustest, tratoo ny 
nta oH Prescott Phoenix—See Atchison Topeka &| Santa| Fe ; “9 pS See ee ac 
: & Lake races ce pemeeteerS Lake veer. ag] seer A sla ae 
oga pecemnae — OOD guar 7% oa secs es F & A Cont & Comm Tr & k 
it Ste & Sc Bri ~ lst M M gold of denen i ae 1%| 1887 1 b00 H H ae July 11987 vias Wall Street, New York 
on i Western—See Atlantic Coast Linle RE . 3 wed - ee 
vannah & Northwestern —Ist M gold_Fxc* ---| 1910 1,000 5 Mé&enN arm Loan & Tr Co,N Y 
pee & > i pad By 110g ,000)...Eq.zec*}  -..| 191 500 &c Sea gens 5 & § oir & AjAug 1 1943 Equitable ‘Trust Co, NY 
ee eas red 102convert...z} -...| 191 100 &c| See 6g |F & A/Aug 11915 
Sav & $ tatesboro—let 500,000 gu p & { (end) -xc* 33} 1903 1, 56¢ J & JiJan 11953 Giveanah Trust ,3 





























Hous. eaprenemats. equipment, &e. -» under stringent provisions. See ANNUAL REPORT .—For year ending June 30 1913, | gm $5,109,279; 
we 


V. 94, p. 1450, 488, 560, 1120; V. 95, p. 887; V. 98, p. 691. et. $1,333,622; other income, es, 5; bal., 202511. 

‘Guaranties. —Gray's Point Term. guar, of lst a: Vv. ba 1062. St In 1911-12,  - - $4,619 503; net, $1,213 808- ha . . H. Intyre, 
Logis Se. pe I on cueet and gy pend ie Aue. . 1958. v.85, fet t 413. N Y.; Sec.,J. W. Terry —V. 82, p. 453; V tier) 

Term. e eemable 
after 5 yrs. . i ene 000.0 auth. issue) fe ys "reserved to osAN ANTONIO UVALDE * GULF RR ns Antonio, Tex., to 
Teer OO teen nd ploaged ee Pants. Bridge bonds: | © Gealie Jot te Dukes Ger Springs, 20 me total, 3164 mall City, 14m. 
FE, 000 er an m m. miles. i 
B; re ed BO 85. $315.000; issued, $230, 

The Shreveport Bridge & aL ts Go. which is controlled, is leased for Bonds, first mortgage 30-year 5s are age to $13,500,000 (Bankers 
50 years from y BE: 1 1905, its $500 bends visa a Trust Co. of St. Louis, trustee). V. 96. 1630; V. 97, p. 888: Vv. 97, 
guaranteed p. 1097, 1101; V. Sp 15. es 1116. For year June 30 1913 Pigs miles) gross, $305, 610: 

cont. Ark. & 1st 5s issuable at $3006 p alle ay beer. $89,587; taxes, $7,749; deductions, $28,202; bal., sur., ‘636. 

the Paragould Southeastern Ist 5s ( (33,000 Lgath. issue), 0 which Dividend $79,608, ‘from profit and loss. “Pres., A. R. Pont er 
$511, 000 to be issued at present. V. 97, p. 366, tonio, Tex.; Sec., Carl F. Groos; Treas. ag* ix 


. Marsh, St. 
EARNINGS —10 mos., + {1913-14.- -Gross, rs ascii net, $2,215,943 Aud. T T. 8. Ford.—(V. 96, p. 1630, 1774; V. 97, p. 888, 1025, ‘Ti16.) 








edb oles 1 to iy 2-13...Gross, 11,306,639; net, 3,271,958 SAN DIEGO & ARIZONA RY.—V. 98, p. 840. 
oo eagee rigor ne lig ya cantaes SAD STO. oi SAN LUIS SOUTHERN RY.—See page’ 142. 
re —Annual meeting a Louis, Mo., on the oe 
first Tuesday in October. Report for 1912-13 was in V. 97, p. 110%, pie. pant PEpRO at Aree REALL ay Ss the Pacito Coast, 
Years ending June 30— 1912-13. 1911-12. 1910-1 806 m. of main line, with bh, aggregating in all 1,132 m.; from Des. 
Total operating revenues. -......... $13.296.949 $12,042.543 $11. 833, 037 gett to Riverside, 90 m., is trackage over A. T. & 8. Fe. Has 
Opera expenses. ......-.--.---- 9.215.797 8.419.415 8.578.155 | connection via H ateaihem Intends to China, Japan and Manila. V. 81, 
1551; Ye o* » 1323. v.91 
> Net soeniees « EE enetonssecnne $4.081.152 $3 23. 13 3.309,882 | “On July 71! ele perchessl port portion of Or n Short Tine (Un. Pac. syst.) 
Total net income. -- ------.----...- 34.644 3it 47.915 eeu 004 | forming ox ek ted abate shown, the Ore. Short L haif 
Fixed mortgage faterent === 72222227 2,070,327 1.691 449 interest in the property. one Sass Lake Outr cermin one for 89 
Int. on 2d nc. bds. held by pubile 121,7 "131-700 700 121.700 r $50.11 1356; V. 77 o eta 148. 695; at. 78, P- 1393: 
Other interest, rents, &c.-.-.--...- 565.9: 429.041 v. 3 wiges, Pitas Fy & Tonopah RR. . Tuns Las Vegas Nev. 
Balance surplus for year... $1,886 190 | $1.017 5,823 | V. 98, field, 19 m., whence trackage to Fouopah, 28 miles.” V-81, D 
Preferred dividend -......------- (5%)994 (682(454)$895.214(4) $795.7 Stock authorized, $25, 000, 000; 000; par, $100; all issued; he’d in voting trust 
OFFICERS. we Ey and Gen. Mer.. F. H. Britton: V.-P.. H. E. Farrell; | for 5 years ( i ) ), by Fan * Loan oe Co. in joint interest of 
C. W. Nelson; Sec., Arthur J. Trussell; Treas., G. K. Warner. Union Pac. and rk. In Dec. 1912 the U. 8. Supreme Court 
wires pean, Goals Taylor uid i wateway. re J Hem hill, | held sear control sad Uiiton Pacific V. 95, p. 1542. 
; r €0 . New York; Mur- $.—The m of 1911 is for $70,000,000: $27 577.000, were 
ray Carleton, F. H. Britton and Randol * Bt. Louis. Office, Ry ial ease reasury : 
Exch. Bidg., Gs. Bt. Louis Louis; N. Y. headquarters, 165 B'way.—(V. 98, p. 1921) held June #0 1913 in the Union Pacific 96. . ea gine) Sse ve 
oan LOUTS TA AA, & EASTERN R.—East St. aa Ill., to Troy, iil. ” EARNINGS. —10 mos.,{1913-14.._.Gross, $8,743,299; net, 63.730 445 

4 branch 1 m ae age te ‘total, 18. : ay nes | leases St s Lots. & July 1 to April 30. {IGig-14-- Gros, 83 8,436,598; net, 2,805,461 J 
‘ a LT 3 ay Se near ormosa, = rack an cal 

sidings, 10.37, m.j total, 36.27 miles. Stock, $850,000: par. $100. For Pa i BL ola mre Bt yy or: charges, $2,674 20,585 O50: not. ateer 

$241 83 Baz: oa. pede i9td pis. eross er inc.. $1 782: net $ Gans. nie ‘nat aoe, $340. 182, In 1911-12. — ot oes: 098: 1.533 

$4.9 et ap 906; oer in rades, S14 N. 4th St.. tc Louls V8. p.287.) | PPS» W- A. Clark; Treas Leet. iep- FF V. 98,1538.) 
ae PAUL.—-See Chicago Milwaukee & St. Paul. SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 


Schenectady Re & 
St un BRIDGE & TERMINAL RY.—Owns 2.54 miles of main line Sereieee aut leaks onidced we Dd 2 Hudson, by which a is operated. od. 


Sara’ 
t South St. Paul, with receivin: 
312 miles total 5.66 miles” Incorp. in. Minnesota’ Oct. 12° 1908 | Pemtal, $31,750 per year. Stook, $450,000. Divs., 7% yriy. J. 


‘or For gent ending June 30 jpis. pros. $166.833; net, $53,247; other inc., SAULT STE. MARIE Bl BRIDGE. mee Salt Ste Marie Bridge, includ- 
taxes, &c. Rating hy . Sur, $9,422. Pr ds 6, aah os of main . Pac., Dul. So. Shore Atl. pee 
wey (auth. Issue te at i see table above. Pres., Wm. Magivny; | Minn & S. Ste. iarie RR ae “agree "to pay for use af brid 
oad e. 


Sec. and Treas., A. A. ore ottioe: South St. Paui, Minn. amount"egual % 900 Goon Pr eo cas, Soe] Fe rs oo ads 
8 . y' y 
(TH ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of Seon the stock bein owned equally by: w sanagoa Stock, $1,000,000, il owned ‘by’ the tapes cas. 
t Nortaern, Northern Pacifi . St. Paul M %& Omaha, Chic. eS downer Ob Bante” a2 ain oes owned by the U melters 
Paes & 9 See ae Wen b Western, Chic. Burl. & Quincy, Minn. St. | “Year ending June 30 1910, Fiat $47 786: net, $11,465; taxes, $2,694: 
In 1913 plans for enlargements were under consideration. V. 95, p. 1609. bee ye Shae 69. - Ghnsinn 4G. Ofte: ock, Clevelan nd, 0.4; Asst. T 
Authorized stock, $1,000,000. Rentals cover interest on Subde and i. neampment, Wyo 
4% on stock since May i 1901; fro m 1881 to May 1901 6% divs. were pald.| SAVANNAH AUGUSTA & NORTHERN RY. ~gStatesboro, Ga,, to 
. Year 1913. gross. $87,696: 0 $271,918: int. on bonds, $26.! Steven's Crossing, 39 m., operated by Savannah & Statesboro Ry. from 
rentals, taxes, &c., $2. es. divs, "S37" 386 net expenses, $345,566, paid 3 Nov. 16 1911 under ap temnorery agreement. See that ns compeng. | 93, p. 
tenant roads. Pres., Pennington; Sec., W. G. Johnson. —(V. 95, p.1609.) — contractor's clalm; sale confirmed for 40,000 9 en aiid, Oliver, 
who @ con sale confirmed 
SALT LAKE crry UNION DEPOT & RR.—Owns union e t and | year endi June 30 1911, gross 23,192; net, $6,979. J. Oliver: 
facilities at Salt La Ly (8 —— Aug. 1910. Stock ,000, noxville, wv oe a ant 111 Bway, N. ¥.—(V¥. A D. 1464,) 


equally owned b Seaver & Rio Grande and Western Pacific, which joiutly 

guarantes bonds da, prin. and int. Bonds, are subject to call at 105 on and Phe Se & Er ESTERS An Wannabe es aC tial” 
nasieca ning a eons ne seman . 8 Lake t Saltal 13 m. 90% Droposed ‘ort eae fen be Clan te con can Oran 
— m Salt Lake to tair x ro. rom a! conn w 

Beach, Uta! ‘eo . Patan ge A aa cm V. 65, 824. Stock, $300,- | RR. V. y: 2 555. e pn 1913 James ae of N. Y., &c., purchased 
900, control oy 301 1am 1913 by Joseph Nelson a, Salt Lake ony, ie : bg ise Vv. JS Oe i i me was : from Brinson Ry. on b aati 26 

+ gross ; net, ; int . ommon stock, ,000 ,000 ou 
$1 .210.—(V. 83, 1472 2). s * bape. mT ug. 19t3 wes authorized to make a first and refund saathenee to 


SAN ANTONI Owns from Kerrville to Hous- | Secure an issue of $5, og 000 30-year 5% and 6% con bonds and also to 

ton, 308 miles: 0 ARANSAS PASS Ry. Tex., 88 m.; Yoakum to Waco, | issue $1,250,000 2-year 6% gold notes secured bys 1,562,500 of the 6% 

171 miles; Skidmore to Alice, 44 miles: Shiner to Lockhart, 55 miles: bonds, into which a ae the at au 95. Of the notes, 

‘ory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 $500, 600 — issued to retire e $500,000 -—- and most of the 

a 23 mil 314 m. 70-lb. and 409 m. 50-Ib. steel. remainder pas bem sold for ‘improvements ela of foagns debt, &c. 

“04 Of Se Sande Si ,000,000 are to retire th . yt ag v.97, 94, 442. 

BONDS -—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and ending Feb. ee 19 19 r against Ri 169,037 in 

é the Sou. Pac. Co., by endorsement on each bond, guarantees, juncondition- 191315 YY 12 mos. ending June Mar 1913, te 131; net, $24,999; 

sor “the punctual payment of the principal and interest.” Bonds for taxes , $8,400. Chairman,  &r0 oes $17 eard Hun- 
po ge aed be gy S feet ia V wos we a rien, | ; V.-P., John E. Foy. Office, Cecanmahe Ga. 2 Ts 98, >. eTisT, 1317.) 

June 50%! 13, $906,000, due in installmen Sin. 1 {620, incl. $106,000 50 SAV ANNAM & STATESBORO RY.—Own: Cuyler to Statesboro, Ga., 

yr. ctfs. issued A r. 1913. V. 96, p. VEGA Notes held by Sou. Pac. Co. | 32.6 m.; trackage, Cuyler to Savannah, 20m. V 79, p. 2148. Operates 
June 30 1913, $3 yt one July 1 1920, bearing int. (non-cum.) at such en Augusta & Northern Ry , Statesboro, Ga., to Steven's Crossing, 
rate, not ae et earnin er betterments will ey; total bills | 39 miles, since Nov. 16 1911 under A temporary ‘operating arrangement su 

payable June 7 iis $6, 344,308, fncludis $3,898,000 mentioned above. ect to termination on 90 days’ notice from either party, guaranteeing that 
(under order of the Texas road Cone canceled yuan 30% of the gross earnings. Stock, $200,000, all outstandin 

$1,356, al of the outstanding $18,900,000 bonds, reduced the stock to as traffic agreement with Seaboard Air Line, which guar.ntees bonds 

$1,000,000 and separated the management from the Southern Pacific. vy, endorsement, Prmelpel and interest: Savannah Liga Co.. trustee 

77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453. 75, p. 1303; V. 77, p. 695. Form of guaranty, V. 81, p. 614. 


" ‘gAunanee .—10 mos., + {181s 14- ---Geom. $4,050,739; net, $673,214 SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
luly 1 to Apr. 30. 1912-13_---Gross, 4,364,358; net, 1,296,904 ' minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
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MAP OF THE: 
SOUTHERN RAILWAY CO. 
SYSTEM. 


queen SOuthern Railway- owned or leased 
eae Operated separately — Majority Stock Owned. 
Other lines in which the Southern Railway Is interested, 


———e Principal Connections. 
———_— Trackage Rights 
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D AI IN Y.—(See Map.)—This com owns a line 
trom. Hlchmond, Va to i danta a: 


= S Ga., and Tampa, Fia., 3 
Miles.| Lines owned = fee ‘conal BE 
Richmond. Vs va to Savenaem Ga.502| Savannah to bboy, ~ ings 
Wilmington, N. C. + to Atlanta, Chattahoochee River, &c...--. 
Le is al is dda deen op es es goa Sian aod we Starke to Wanee, Fla.......... 58 
Atlanta & Birm. aS Line, CES Sak cddeniicusiwausd 588 
Howells, Ga., to cieceae a as 
is a. a... Portsmouth, Va., to Weldon,N.C. $} 
miles branches) _.._........-- 216 | State Line to Lewiston, N. C..-. 3 
Saguae® a to Montgomery, pe SE Pacem 3 
a. {8 mill es trackage de- = 
REDE SAA DIR CY TEES Hs NOB Total sys. (see V. 74, p. (73) .3,082 





oan  eeaenaiended lines tactode Georgia & Alabama Terminal Co., 8 miles. 
The Carolina Atlan ._—— Ry.,a —To in 1914, will, when 


ome &c., an ranches 
a total of 245 miles, — ponte Bes terminals at tidewater. | e board 
Air Line Ry. guaran bonds of the new snes ee ee 


wand, it is supposed, 


See that co. above and in V. 8D 169%; also 


herewith. 

ee owns a 1-6 interest in the fe ne og eg on Co. squtcetins the 
road from Richmond, Va., to Wash oe D.C. 4 2 843), ai and under 
traffic ment with the Penn. RR. maintains See with service between 
N. Rf hila., Washington and the ‘South, In Jan. 1907 the entire sn le of 
the Macon Dublin & Savannah, Macon to Vidalia 7 93 m., was 

or secured under cots, ¢ ag $1,240 gy 5% we (st 1 5a. 060 auth. woke] 
being Gat ~ prin. and in 104, 451. controls x Balt. 
—— ket Co. Fgh MRE terest in ihe Old t a = . Co. 


ih 

on rity stock of Chesterfield & Lancaster Ry.,38 m v.89, p - 43. 
4 July 1912 acquired all the stock of poem & Chetteston. RR., qutend- 
ing from Lumberton, N. C., to Marion, S 43 miles, and, throu stock 
ownership, a 12-m. extension known as the yy SK & Southern R 
of the Tampa Northern RR., ee Tampa, Fla., to Brookville, 
58 miles, and ender construction from rookie to Dunnellon, 35 miles. 
AT Se 95. p. 906. Also guaran J bonds, but does not 
own stock of Tam ya & Guif Coast RR. "ts ated teen teen 
and under conetraction. V. 96, p. 1425. In Dec. 1913 the extension of 
the Tampa Northern RR., about 20 miles from Brooksville to Inverness, 
(An Oo PY 
was re 7 mo! author- 
ized under which bonds will be sold when conditions warrant. V. 97 ,p.1899. 

ORGANIZATION .—An amalgamation in 1900 of “Seaboard” lines. In 
Sept. 1909 five subsidieries, aggre gating ag miles, including the Atlanta & 
Birmingham Alir Line, Florida West Shore R y., &¢e., were absorbed. V. 89, 
Pp. Reorg. without foreclosure in 1910 per plan in V. 89, p. 43. 

In June 1912 S. Davies Warfield of Baltimore with leadin Southern and 
New York interests acquired the $12,000.000 common and $9,000, ref. 
stock held by the Cumberland Corporation, giving them a majority of the 
stock. 94, p. 1566, 1448, 1628. 


STOCK.—Preferred is entitled to 4%, then common to 4%, then pref 
to 2% additional, then common to all further profits. 


DIVIDENDS.—First div. 7%, pref., 1%, paid Nov. 1913; 1914, Feb. 
and May 1%. V.97, p. 1205; V. 98, p. 306. 


BONDS.—In the Fooeqaniontion of 1909 aes | holders of $12,259,000 
first mtge. bonds of 1900 had their bonds amped 8 su aoe to call on any int. 
the remaining $516,000 being unstamped. 89, p. 666. 

he adjustment ‘mortgage bonds (issue limited to $25,000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install- 
ments of 14% or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
. tely subsequent to the new refunding bonds. No dividends are to be paid 
on the stock until arrearages o interest on the bonds are paid in full fm x 
20. - 1171, 1297, 1555; » D. 1575. Interest on adiustment bonds, 
235 Aug. 1 1910: isitio Fou, 1914, 5% yriy (F. & A.).—V.92. p. 1702: 
4% Refunding Bonds, $125,000,000 (First Block Sold Jan. 1911.) 
{Redeemable at 105 and interest Aes ja v ~2ees date.) 


(az) Amounts set anes, ©, ageres ating $75,000, 
To retire yh visional bonis ( 400,000): first 

mo 4s ($12,775,000); 3-year 58 and 16-year 5s ($14.- 

651,000) and equip. trust oblig. (about $6,000,000) _....- ,826,000 
For double-tracking, reducing grades, revising | ines, &c.... 4,000,000 
To aid in retiring Seaboard collat. tr. and first mtge. bonds; 

and for ents, &c., On three-fourths vote of board... 2,750,000 
For betterments, improvements, MRI N GEE: Sk, Fy ,424, 


(b) Issuable under restrictions in mortgage, $50,000,000 
rovide for the development of the property, the sequitiion of addl- 
tional lines, equipment and other property, or improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% ‘bonds which 


mes ILRO. MPANIES Miles | Date Par Amount Rate When Places Where Interest and 
{For abbreviations, de.. 306 notes on first page.) Road | Bonds| Value (Outstanding % and Maturity | Dividends are Payabie. 
Station Co—1st M $000. 000 ¢.--G.xr| -...| 1902 |$1.000&c; $600,000 4¢ \|A & O/Apr 11952 Guaranty Trust Co,N Y 
a pomrere & aug Co 
it v: 
| -+-K 1,000 4 M & N|May 1 1948 Reading Terminal, Phila 
I ne eye = pia m 87 7 350 5 J & July 14’l14 2% do do 
a Cee Der Lic) Ae a Mee goats 
mies #1 ae sehen --N.xe*&r*| 2, d -800.000 o 
; % cmie ss ; ies . 25,000 Upto5 |F & A/Oct 11949 7 1914 
a. te staerity bs ica 1913 1-000 6,000, Ps M & 8s/Mar 1 1916 as im 
. d su gs & 1 1,000 &c/} 12,775,000 4¢ iA & O/JAprilil 24 Broad St, New York 
Aiea ie rare Fidiooo,aph<-Rxe| “tor| tous |" FoR) “SHIR FE ike & Site big fh Mee SY 
mide Were Sh £15,000 year eid<caooin-3] 66] 1904) 1.000) 7B Me & N\to Nov 1017, do do 
Baulpment mugs gold Ber E due $25 e-----3| ---| | ioe © If $ Bibec Adpes dsl de = 
. Go fold Ser G due ‘oa. N| 22-| 1908 | 1900] 852° € |Z. & D\Dec '14-June’l6|New York Trust Co, N Y 
‘ do do gold Set Ht Gee sa... ---| 1906 on 130,000 g¢ |M & SjSept'l4Sep ; do 
; do do cold Ret due sa... PIPx ---| 1907 ,000 000 g |M & N/Nov’14-May'l7|Prov Life & Tr Co, Phila 
‘ do do gold J due o-A......x ---| 1907 1,000 315,000 g¢ iW & J\Dec ‘14-June’17|New Tork grass SS 
do do goid Ser K ue 000 s-a.xc*} -...| 1907 1,000 90,000 ¢ |f & Jian "15July'l7 S D, Insur & 
do do fold Ser L due $60 @-a....Nx ---} 1909 1,000 759,000 sg \|J & D 15|\Dec "14-Dec 24 Broad St, New York 
¢ 4 = eee N see? comet x ray 1911 Pe As 1-135 ) ; 4 iY yoy zo Ae pi 4 1 bog b 
do do soar ,000 o-a tse aged sx| 722] 1913 |” 1.000 1. ‘000 5¢ |F = Ais ‘Aug’ 14- "on sro eoac es Piaicd 
do do g Ser Q due $72,000 s-a (V98,p1 ...| 1914 1 30B 8;000;000 a : 4 te vs 24\New aes Pulledciphia 
ee & Mecthere ant m $120,000 won © oe ao 1338 isu alkiee $1 000 6 M & N'|Novl1il Mere Tr & Dep Co, Bait 
Roanoke & Tar River $: atten oa shat 32 t econ suds °55, 8 A & Qigoi7 do 
Florida Gent & Penta ist ( re F m) g--. 575) 1 1,000} 3,000,000 ¢ WS & J July 1191 24 Broad St, New York 
ol mae $7,800,000 (310000 > ma) gaia tae 866) 1800 | 1] as7ziono| «be \y & Jen it &o do 
South Bound 1st bt ould interest rental” Mode 780| 1803 | 13-8001 2:053'000| Be |A & OlApriioat  |24 Broad St NY. or Balt 
: FO dh ta RR I RO: ll lidate|d Po 
' 
Coast Line .) and board A. L. Ry., In Jan. 1911 a sale of $19,000,000 ref. 4s was toa dicate 
‘winien own th be $300,000 stocic, ene, rental providing Siren and 8. 7. on ret re $14,651,000 5s maturing May 1 1911, on retirement of which the ref 
geees aintenance Pres., J. R. Kenly; Treas., Savannah 0.; | 48 became a first lien on 200 miles and a lien subject to under! bonds at 
Seo., W.V. Davis-(v. “71, Fann 43: V. 74, p. 74039. 1353.) $17,928 s per mile on the 2,780 miles. The syndicate later took 
$4,600,000 additional. V. 92, p. 189, 1110, 1179, 1244; V. 93, p. 470, 956. 
au Pe) = i ges: vaivee June 30,1913 (incl. Sav. Aug. & 50:. | --ia Feb. 1913 $6,000,000 3-year 5%, Botes were sold, $10.- 
698; ba bal. sur & Treas., J. Randol Anderson. Sava H 2,060 fetes ~ hes “ee le ‘the feta oes. ing mo as addi- 
Sec., Statesboro, Ga.—(V. 93, p. 1464). tional security, all of the $21,500,000 first m had as securi 
Scouiy nae eye LEHIGH RR. Owns from High’s Farm, near Reading, | for the two issues of coll. trust 5s paid off M ay 1911 gty £2 500,000 1st 
* Pa., to Sla m, Pa., 48.63 m Lt ag oan , 57.43 m. In 1883 leased to | 4s formerly in the treasury or pled for Bout lebt ha ve been iodal fet 
Phila” & Read. for 999° ‘Rental 27,000 yearly and taxes. aie under the m It is intended that the 
Co. owns stock ($600,000), of which 3808 000 under its gen. mtge. of 1897. Rh ey which the co. is entitied to receive from the asker a a to and 
ae UYU iLL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- | clu ~} the year 1913 shall also be ultimately echt rg the va — 
94 track, 5.26 m.; branches, &c., 12.18 m.; total track, | The ref. M. forb issue of ist 4s aside fro 
35 36m Leased duly 25 1861 for 989 years to Phila. & Read. Rental, | _ ‘The Atlanta & B 
450, which pays 3% on stock and State ta saan issue) are seoured on 


164 m., branches, 34 m a 
In April 1912 the purchase of 26 locomotives, 1, t cars, 25 
boose cars and steel passenger 


. Be kt sags 
GUARANTIES.—The Savannah & Statesboro and ‘Macon Dublin & 


Savannah bonds ($185,000 and om Si ee er 000 2 renpeowres? are guar. p. & |. 
we Richmond-Wash Co. bonds and severally with ee other cos. 
. 77, p. 647, 648; V. 79, p. 2148. Jointiy and soverally with, 5 Western 


"“mAboraNes (rail lines) — 


1913-14_Gross, $21,303,799; net, $5,876, 
10 mos., July 1 to April 


0. } 1912-13. Gross, ray net, §.876.107 








REPORT .—Fiscal year ends June a0. 8 Ne 9198 ce 1199 go,1318- 
Operating revenue........._...... rst} ( 7 se 
oa SE cccccncmckwbaen #7672561 #75280" oar * are. 

sy Eg a EP ah -252 41.817 
Teun net bey on a dla atl a Kile iaares $5009 31 36 195 ees 
{nt. other than un adjustment bonds_ 3.958 ¥ 3, $8 
ponute pot RE bonds ......- 1379 y H 1 
n adjustment bonds... _.- 250. 
Discount on adjustment bonds... .... 26 $90 248.1 

Balance, surpius...........-...- $1,467 ,933 $565,593 at 

DIRECTORS.—S. Ravine Warfield OT corel Baltimore, Oates Ww. rf 
Babin ‘Alber 4 a bv iegin. ain Strong J Jr., James nO ves 
8. Kinnear f° Fuller. James A. Blair, Franklin ’ yw, 1. EE 
Loree, N. 8. M . Walter T. Rosen, Frank A. V: 

Yoakum of New York; Middendorf 
G Retr Me Nios Atianta Ga.; ‘P: P Paliererne areas Fia.: 

a.; ° - . e oe 
A. Hi. Woodward. Bi nf aes B. Ream, Thompson, Conn.., 

Pres., William tt urna, jb Nutt; See. D. C. Porteous. 

~ Portsmouth and Wortoi . office, 24 Broad St. 


General office 
—(V. 97, p. 1584, 1899; V. 98, p. 306; 1168. 1609, “1695, 1768) 


G .—(See Map Reading Sys- 

“ m)_—~Carbon Fun SUNBURY & es BRS with iro Shasta over Geanne- 

hanna, 31.05 m rp pak, 14.8 m.; ‘total of all poly 57.52m. Leased 

to Phila & Read’ d July 12 L588 | for 999 years at 6% on the stock. Used for 

coal traffic north k, $3 000.000 (par $50), owned by Rooting 

Co., of which $1, 995, 000 ts epie ited under mtge. of 1897. The $1,000, 

ist 5s due May i 1912 were ontunaed at ss to B-Side al? age one d guaranteed, 
pein. and int., by Reading Co., V. 94, p. p.l ce 
M KIN v4 EY & POTTSVILLE: .— (See saat Pe, ne 

purg, Pa. At Garinl. Pa. and ie ce eat ne Bee 

r core orthern Cen ‘0 a ° 
So Te Pre SnAg ene 
ec e uu 
int hes n certain coal lands {0 the Susquehanna to tae yet eR & Mining 
vs ‘7 p. 1735: 7 V.97, p. 617.—(V. 97, p. 1735.) 


Co. 
SHAR ON RY.—Owns fom Newcastle, Pa., via Sharon, to Pymetusine. 
Pon we pk ey 33.07 miles. Leased to Erie RR. for 900 years fro 


Deo. 1 1900 for taxes, interest and 6% on ua be &c.— (V. 86, D. 1226.) 
rm A \ RAILWAY (OF CALIFORNIA).—Owns road from Oakdale; 
Count Mee to olumne, Tuolumne County, 26. 5 m.; James- 
os to pot on 19. ; to .8m.; yard, &c., track, 8. 

The Yosemite Short Line Ry. has partly built a 50-mile extension from 
jemenowe to Yosemite National Park; this road is to be leased; stock at 
$25, 000 per mile and ist mtge. 44% bonds at $12, 500. pe mile (Central 

t Co. of Cal., harry ay e ne prin. & int. 1175. 

Stock authorized, $5, $3,248,000. Of the’ $860, 000 5% 
40-year bonds, $227. 650 oe are po Be Sor future nae Wh. ag Vv. 79, p. 270. 

EARNINGS.—10 mos., Geost. $309,635; net, $131,821 

ms 1 to April 30. 1912-13______-_- Gross, 347,269; net, 148,70 


ending June 1913. gross, $424,747; net. $186.462; int., 
taxes, of ag $164,181; bal., sur., $22,280. Pres.,T.8. Bullock; Sec., 8. D. 
Freshman, Jamestown, Cal.—(V. 92, p. 957. 

SI A m MOHAWK_ Ry.—Plumas to ype OF 37 miles; 
nroee es, alifornia-Oregon Ry owns the $250,000 stock. 93. p. 164. 
Year 1912-13, gross, $14, 149; net. $1,331; taxes, $791; hire of cane, $484; 
bal., sur., $56. —(V. 93, p. 164.) 


PACIFIC RY. Py Carolina State line to Ben- 
me, GRO ND mit gel AL Ger Dec. 1914 to Atlantic Coast Line 
RR. for interest on ke mag Stock, $100,000. Bonds, see table. 

SOUTH CAROLINA WESTERN RY.—See page 142 


SOUTH DAKOTA CENTRAL RY. a Sioux Falls, S. D., to Water- 
wun a completed May 1908. 96, p. 488, 967. Stock authorized 





may be issued. To be certified not over $2,750,000 in each year.) 


$2,600,000; outstanding, $2. *30,900. is see table. V. 84, p. 869. 
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JUNE. 1914] 
——————— 
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RAILROAD COMPANIES Date Par Rate | When | Last Dividend | Places Where Interest and 
'» &C., see notes on first page.] Value % Payable | and Maturity | Dividends are Payable. 
$1, 6 ‘J & JiJan 11 Balt Trust & Guar Co 
i bs 3 4 3c 11 24 B St, New York 
“1,000 5g J & Jiguly i 24 Broad St, N Y; & Balt 
1000 Bf j 4 3\Jury 1 1986 24 Broad St. New York 
j ° 
to be secured by 100 &c 8 F&A After Juiz 1916/¢ ee 
lst gu pal ext 19 tolokvevar 1.000 oe ig & Niguiz | 3936 Reading Terminal. Phila 
ee ee we ee He Oe ee Hee ee ee oe * do. 
5 F & A 1914 3%/Broad St Station, Phila 
1-000 oe & NNoy 1 1919 gore aces 
18 Sco $ Sata! 91s ° (Rett Ea rr oo. 7 
a ers ° 
1000 6¢ |J & JiJuly 11917 do do 
1,000 6¢ |A12 &O/\Apr 12 1937 Crocker National Bank 
1,000 5g iM 15 & S\Sept 15 1944 do do 
100 4% eM & S/Sept 1 1945 do 
wa 1,000 5 F & AjAug 11918 U S Mtge & Tr Co, N ¥ 
ina = haa | 100 &c 104,600 6 A & O|Oct 11914 Safe D & Tr Co, Bait 
xi ina pi Phanat any 5 Ao tic & West = 
th Cent—1I1st M $1 ye ee 05 beg °17- ce 103} 1907 1,000 850,000 5¢ J & JiJan : 1937 ~ |Amer Tr & Sav Bk, Ghic 
th ee sl oellanadatags 82| 1903 1,000| _ 204,000i 5¢ |J & JiJan 1 1923 New York & Quitman,Ga 
fu ee == -Fize 102| 1887 1,000} 5,088,000 4¢ SF & JiJuly i 1937 So Pac, 165 B'way, N Y¥ 
vill|e. 
33,000, 00 g-Ba.xc* 4.64) 1901 1,900} 3,000,000 4¢ iM & NiNov 11951 Bankers Trust Co, N Y 
See Torre tt & Southeastern 
Co—Stock Tere 1 auth.) ._. Pe, Ber 100| 272672405/6 in 1913) Q—J (July 1 1914 1%/Checks mailed 
of interest in stock, 7,600 auth__ céul eka Meimenuine a iitivin ise Tadssiins wssts'as tau Vabtlin dali So ak nok as hen oo T aheibnehaids Seen paki nian ti teatee hein 
gold subject to call par..Un.xc*&r| -..| 1899 | 500 &c| 34,218,500 4¢ \J  & DiAug 1 1949 165 Broadway. New York 
000 gold redeem text..xc* &r* ---| 1909 {1,000 &c/ 81,151,910 4¢ iM & S/Junel 1929 do do 
105 since July "12 _..G.x| --..| 1909 1,000 227,000 4% a3 & JiJuly 11929 do do 
au gred105beg'15Usmxc* &r* ---| 1910 | 100 &c} 24,984.500 4¢ |A & O/Apr ili New York, London, & 
,000 g text_y c*&r*; .__.| 1914 | 500 &c| See text Be We & WRAL FGOe  lwcckbeccddncessccccuse 





V.86,p.98. For year “4 J 0 1913 et, 

2,88, p. 06, “J 70,88 oa ding ly PP 1S cron. 5 $303. 131; a $111,900; 

Falis, 8. D.—( pee 
SOUTH GEOR Aan iy id to Greenville, Fla., 51 miles; leases West 


ia 
ey 


anvil * piampton Springs, $1 m.; total, 82 miles. Stock, 


,000. ie A aS 1908-09, 20%; in 1909-10, 
52° in 1910- 1. Ba 47 111-13, 35%; in 1912-13, 45 bye 100-10. 
one 30 1913 gras, (Sia ote 2; wireg! Mg Ne Em a e es: i OS: int. taxes, 

1 ee t $84,673: other Samy i .. 863; atv. 


iB $20 3008 cn sur., $20,759 6, $1,248: Ww. in. eae ro. $44.88 fia)” 


so PACIFIC GOAST. RY. —Elmhurst to Santa Cruz, with branches; 

miles; ferry, Leased for 55 years from July 1 1887 7 to South- 
ern Pacitc Go, which guar Saree $1 496 bonds and owns all the $6,000,000 | $9 
charges duos 1,219 additions and betterments), $176, 960: 


ga miles of track ELLINOIS & Stusiesippt Rr BRIDGE'CO.—Owns bri (and 
4.64 mil track) across M iver at Thebes, Til. Stock 000, 
all outstan equally owned by t. Louis Iron Mountal n & South thern, 
St. Louis Southwestern . Illinois Pa nantinn g Chicago & Eastern Ill. and Mo. 
Pacific, all which, except the last named, have a 50-year ccleeaan dated 
Nov. 1 "1901 for use of the bridge, under which they agree to meet ali charges. 
SOUTHERN NEW ENGLAND RR. CORP.—V. 98, p. 1461. 


Rog hi ul EACIFIC COMPANY .—(See Map.)—ROAD.—This com- 
sa . in fee, but, principally through ownership of stock; 
by A ney asc, ito operates ae Fp vg system of roads ve from on — 
eans company’s steamers ew 
to Portland, oe, Sa ee eden’ Utah” with bagnenee ain iti si aa ' 
Oa on piate Me Slowing, saeee descri under their own titles: 
1) Conirolled; also lease Controlled as above (Concl.)— 


tral Pacific Ry ey below) .2, 1” Texas & New Orleans RR-_-_-..- 452 
South Pacific Coast Ry_.-..__- 7 | Houston & Shreveport RR.... 40 
Southern Pacific RR. I ee os Bao 3,500] Hi pouston E. & W. Texas Ry... 191 
Oregon & California RR-_...... 90| Southern Pacific Co_........- 
Corvallis & Eastern.......... 146 | f (3) Controlled by Mor n's La. & Tex. 
Arizona Eastern............. & Vermillion RR... . 


(2) Controlled by So. Pac. Co.—Op-| Total....-.....-.....-- - 10, 
erated by Cos. owning them. Steamship Lines_..........- 338 
Galv. Harrisb. & nn Ant. Ry.1,338| Other Proprietary Compan 
Houston Texas Central RR.~ "789 Southern Pac. RR. of Mexioo--1.244 
Morgan's La. & Tex. RR.& SS_ — wide a 


404 
Grand total o.: owned, leased and affiliated lines June 30 1913.--.11,601 ,601 


PROPRIETARY LINES.—These, with a a m ms pnts = 
30 1913 of a ,892, are controlled thro 20 . aie ou 


eir total capital stock of $345 $345 000473 no not t being Sing eas | 
July 1 1913 by the Southern Pacific mnibus 
1899. Securities O18 


lease,”’ see issue 
owned June 30 1913, V. $8.0. 151: V Vv -96, D. 570,871. 
"QRGANIZATION -—0O under law entucky. 
Th held in a= sie that the ownership 
Pacific R 





rganized 
e as 8. Supreme Court ha 
of $126,650 ,000 Southern Pacific Co. stock by the Union R. was 
n fo te holdings of of aera mea ipalten 1913 
Ohio stock ($21,273, aes ‘ ~ AE 


on controlled lines in Arizona Be ‘miles - pera: 
I 1913), the entire oo oe s ¥ ao ons iS be 2oee aan fas 
ae F es P 


that portion of its road from Needles to Mojave in California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. & Santa Fe R 
until Sept. 11979. Simultaneously the So. Pac. RR. purchased from the 
Atch. Top. & Santa Fe Ry. all of the outstanding stocks and bonds of the 
oe pl co e. —— Ri . and of the Sonora Ry., “me properties of which 
“= Dec. 1913 ig miles pater construction in the U. 8. 
completed. V. ‘ 
orated June 24 1909 Bi 5,000,000 auth. stock, took over the 1,507 miles 
by Mexican pte od ny extending from pone to Guadalajara, 
815 miles, with branch lines 692 miles, of which 1 miles had been com- 
pleted June 30 1913. In Dec. 1910 obtained additional har from 
epmacers bo aniee City. V.83,p p, Lass: » 16a Pp. 1141; V. 86, p. 350; 
. 87, p. 414; V. 88, D. 03, 1622: V. 91, 1645, 1770. Northwestern 
Pacine R. Gointly owned with Atch RAE 4 ‘that company, V 84, p. 103. 
ELECTRIC RAW AYS -——In Feb. 1914 the So. Pac. ~ _ oened the 
entire stock of the Pacific Electri = By, Co., comprising over 986 miles 
tee ccleninn weak cation m Los Angeles. See “El. Ry." Sec. 
In June 1913 penne ee electric yo one Los Angeles and else- 
where in Calif yo ated $14,070,945. V. 84, p. 1114, 1249; V. 86, 
p. 352, ol p. 13 In June 1909 the controlied electric lines ex- 
tending fro’ ies Vebeckoes to San Jose, &o., 220 miles, were consolidated 
under Lome ort Peninsular Ry., with $12 "000,000 ¢ ca pital stock. V. 89, 
. 105. In April 1911 acquired control of San Jose | R. and San Jose & 
ta Clara Ry., together about 60 miles. V. 92 , 4 July 1912 
parcheces certain electric lines vith view to buildin’ ban 8 m 
the Willamette Wh = 4 tributary to Portland, re. int 35 miles of 
olty lines in Salem, Albany, Eugene and Corvallis. V. 95, ham 49, 420. 
DIVIDENDS.— }Pet- ‘06-Apr. ‘07. July 07. Oct. 


(Common stock)... 7 to July "14. 


5% yriy. (2K s.-a.) 1K% 8% yuy. (1% quar.) 








ONDS.—The 4% collateral trust gold bonds of 1899 are limited to 
9,000 and on 6 months’ notice. The first 
th common and $12,000,000 
une 30 1913 there had issued 
with the trustee of 
oo amount of Central Pacific pref. . See mtge. abstract, 


0b sith tint rane 4 9 


wd 
T9ig at 108 o ert ce ae op gem 5068 Saete iy) on oF after Sune 
iy . 
30 prior to redemption date. ue 98, Cn Pa 1539, i921. 
FINANCES.—On yy 30 1918 the company heid unpledged $94,055,754 
$1808 20g Vege pe haee veoh, ps tiie is 
. . Dp. 
4% 35-year collat. peeee of of Central, Pacific 
guaranteed by the Southern Pacific, which has 


cart f i sue guaran +985, (face ‘ane - § its 
rl ee — rt] oe the Sou. an am _ Reel 1 BFS 


ve the eit wrt § 
‘ nga 312 130 Fy equi. foun banda “June 000,000 
‘ear collateral trust BP Dp. ® le 
Xs to new convertible ble bonds ofan. 1914 see Deis ate ve. 


INGS.—10 1913-14. Gross, $115,992, 5 828: net, $32,152, 
Boy to April 30. {io 2-13-Gross, 119,346,030; net, 37,387 ‘S02 


REPORT .—Report for year 1912-13 in V. 98, 151, 161, 103. 








Years ending June 30— 1912-13. 911-12. 19101}. 
dpemae ube Gad. aem-orep )-..-. 170310.99 9.970.40  9.805.07 
Transportation operations. -.-_-....... 142,774,705 131,525,171 132,620,539 
Sperating capanees and taxes_.....- 98,566,696 92,112,282 89,855,561 

ek Le eae 44,208,009 39,412,889 42,764.978 
Sinking fund for redemption of bonds “Rae 219,314 $3:353 
Lands and securities not pledged_---- 490367 740,147 956 529 
Stocks and bonds owned-.........-.. aes 5.778.722 4,7 

nan ag a Ss hiawita aaktinte 118,574 1 3 +7 
Ren Pi Ci. (00... iccs Semmes <. aieeunen 
Int.on loans and advances...--.---- anew 1,995,762 728, 

Totel net eed. .....- 2... ccnns 55,950,181 48.265.408 49,500,167 
Enosrest on funded debt.........-.. 25, “201.045 23,559,447 20,897,152 
Sink (RR TER RS a 8 501 ,494- 374.713 
Hire o equipment LOE IES 600 642,159 250, 
Rental for lease of road, &c.._.-... 702, at) ae 
Land department Fann Bn ya taxes 373,574 535,378 545,206 

Miscellaneous expenses -.......---. 2. J +122 


penses 82,555 60,586 34 
Taxes and other exp. (Sou. Pac. Co.) ~ 291,243 245,899 291 





7 
Betterments and additions._._...-- 71,219 25,233 133084 
Deprec. rolling stk. leased to other cos 978,239 854,061 866,548 
TON GRR a 5 on ho sais dowende 29,074,322 26 566, rtf 23 382,960 
lus over all disbursements. .----. 26,875. 21,698.84 26,117,207 
Dividends on common stock (6%) .. 16,360, 16 003k 10.3 16,361, i AS6 
* Excludes $4,590,000 extra dividends received from,.W 


DIREOTORS.—Julius Kruttechnivs, ae te Jarvie, E. P. prec 
ii. WW an Fons,” Bo ty garding, W ast tis pron, 'L. J. Spence, debs 
° un mn, L. J. @ 

ills, Oharies ¥ W. Harkness, 1 LP. amie naan . Sproule. 


Chairman Ex Julius Kruttschnitt; , William 
(V. 98, p. 238, $06 4 454, 524, 1158, 1394, 1539, 1768, 1921.) 


SOUTHERN FP. PACIFIC A Spr Maps.)—About 3,529 m., embracing 
a through line fro of Rio Grande River through New Mexico an 

Arizona, vee ioe yo A, San Francisco and Oakland, to Ryne in No, 
California, wi orgy nig Of lines owned, 25 are leased to other ~pue 


iam Sproule.— 


STOCK.—Sou . Co. June 30 1912 held all the $160,000,000 s 
Divs.: 4% in "06 07, 13% ‘07-08; 5% ‘08-09, and 6% 09-10, Toll, 
11-'12 and °12-"13. 

BONDS.—Consolidated Mortgage of 077 peewee was in V. 57, p. 1041. 

The a refunding 4s of q eae issue) will “eventually 
be a first lien. Guaranty, V 2000 ime mortgage covers 3 


of main track, and upon BS Gompulen?? of underlying cee ae 
gregating $7, 343, 000 
save lien of consol. 5s l less than $1,300 per (v.8 ts Pewee. 3012), V 

p. 159; V. 89, p. 164; V. 92, p. 264. In Mch. prole $22,592, unissued, viz 


it yoy April 1912 a _— a om 3. A nN 88: 





eded 
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PROPRIETARY COMPANIES i | adad duaresft 
1913 ) : 














INDEX isan Quen) ~ 


Southern Pacific System, single track x i Terrazas 


TW 2°. (« ; ' Chivalito}é 
seo Southern Pacific System, double track \as z 
eaeeeemeee Southern Pacific System, lines under construction , . ' fi: : 


Steamship Lines 
Lines one half owned, single track : 
——_—————— [Lines one half owned, double track 


en eennn Lines one half owned, under eereien . “y ULF OF MEX I OC. 








JUNE, 1914.] 

















































































































































128 RAILWAY STOCKS AND ‘BONDS (VoL. XcvItt. 
= 
. uror *- RAILROAD COMPANIES Miles| Date Amou Rate When Last Dividend |Places Where Interest and 
» &C., notes on first page) Road | Bonds Outstanding % Payable | and Maturtty | Dividends are Payable 
Soiig te Ser AS 5, 5-000 viy mats 1918_xc* 1913 9 4% |M & §|fo Mch 1 19231N Y office and Phila 
1,000 yiy red 1 1918_xc 1913 2 4 M & S/To Sept 1 1923 do 
Sogthera Pacific ae rss io carahonind ae 60,0 text/See tentiG% in 1912-13 STB 
First consol m a $50,000 1 not drawn ..z 3 6¢ \|A & O/JApr 1 1937 So Pac, 165 B'way. NY 
-xc* &r + 5¢ iM & N'|Nov 1 1937 d 
Stes oe eee ‘07 BE if & Diyune i 1090 do zo 
gx ting S 0 
Northern, Gait ene ome oars 0 1618 sg xc" &r* 4 4e J & dJjJan 11955 do do 
soptren Htc ian Smt $6000 mage sea a 10i3|A 8” OlAbe S413 FR|s Morea & 65, NY 
Fie cous iS i OOD zeke 4.843) 1864 te PS Sas | gs dS 
ai honk ($ 139 Oo9 babi --G.xe* &r| Text . 4g |A & OJlApr 1 1956 do do 
Debenture Ripa iss to ae —_ ge F & AjFeb 1 1916 do do 
otes $10 ian gs de cha itehiads e o-cs thes s 20' ---| 1914 M & 82'Mch 2 1917 do do 
Monon joint M red 105 since since {907 hait sh share G.xc*&r| __- 5.9 4¢ J & JIisuly 1 1952 do do 
Equip trust.Ser E goid last installment ---____ ei 4% eS & DiDec.1 1914 Prov lite & Tr Os, Phils 
coms Gn re. 000 Mat ne te onal oon 4% eM & N/To May 1 1915 
Series K gol = I ie tceoan stu © exe 4¢ \M & N'|To Nov 1 1915 a ao as 
Series L ue as SS) eee tre 4 * giF & A/To Feb 1 1921 |Fidelity Trust Co 
Series M gold due ee Bting a ic See pecs SS 7 J. & DITo Junel 1919 |Girard Trust Co, Pha 
Series N gold due | Wavas anal “eas 910 3,120,000 giA & O/To Apr 1 1920 |Penn Co for Ins on L, &e 
Series O due pb inbs nee enil:: Set cee 1,050 i giM & N/To May 1 1921 do do 
Series P gold due ib ah aces canewll «ost eee 1,125, 4% es & DITo Dec 1921 do do 
Series gone due $75,000 J & D_....-...-- Pe ---| 1912 1 ¥ 44%el\J & DITo June 1922 do do 
Series R gold due $88,000 F & A.__...... Pe.Px ---| 1913 1,672, 5g (|F S&AI5/To Aug 15 1923 do do 
Series 8 gold due $215,000 A & O...___..- PePy ---| 1914 4,300,000 56g \|A & O/To April 1 1924 do do 
Properties Merged in Southern Ratiway Co. 
& Green first gold .. .......Ce.zc* 164 1981 1,925, J & dJIjJan 11916 do do 
Stectead a barth sees wiccss cadess.| S| te coon $25 $ juin | #& 3 
ae . ’ an 
Debenture mtge old 6s (no longer inco mes) -Ces ae Bes 3 000 hag A & OJjApr 1 1927 do do 
Also additional amounts in treasury June 30 1913: a} $1.11/4.800: 
Issuable to refund a like amount of prior lien bonds.......... $13,506,500 “Development and general morigage bonds,” are a first lien on 764 miles of 
Issuable to aid in refun any ee for other purposes.... 2,500,000 | road owned in fee, the leasehold, trackage or other rights on 1,085 miles, 
Issuable for eae het inlan arprang By WNiil a Bateapicdbcsimeiue 6,585,500 ond the coag ony MeL stock of reeds 04) pg I 478 es : 28 total of 2: of 2,324 
earnings | were: Gross A es; also on s ving 5 perpet 
6.500; net, $23.8 33,896.779; other | Sag 4 ingome, 31 34 565; che on Tio tod: terminal pro at 16 of th rincipal thern cities sincinding fa bridge 
. sur. a i pont So. Pac. | over the ‘Onto River = Lou .and all future acquisitions, cons 
"594." a oti + Dar ross. $50,802,836; net, | °F acquired. a second lien sub to existing divisional 


Great: MSE as 


UTHERN RAILWAY COMPANY. pay © Map, pages 122 and 123.)— 
Pd = RATS nn. extend eo if an. Be C., and West 
ond, Sac “eo pas oo oro, . C., Norfolk, 
Va., Charlotte, N. C., Col ja, S, C., ‘aed iAtianta, Ga., thence northerly 








to Bristol, Tenn., FN nee eon ne to the coast at Brunswick, Ga., and westerly 
across the States of Alabama and to Columbus, Miss. 
Owned in fee— Mitles.| Leased—<*see this co.)— Mtles. 
Alexandria (near Washington) *North porns RR.— 
to G Rete, Ms Gone eacas 279 N. to Greensb_. 130 
Charlotte, N.C., to Augusta,Ga 190; Greens ian . ‘Charlotte, &ce. 94 
Columbia,S.Co.,toGreenv.,S.C.. 144| Atlantic & Danville Ry.— 
West Point, Ys , to Neapolis.. 179 is ae Danville, Va., and 
bury, N.C.,to Morristown, |  bramches.__...........-.-. 268 
RP RRS © ASS CECT RN 231 Lestat i RR. (14 mes. Oe &c.).. 26 
Memphis to Stevenson, Ala.... 272 by 
Bristol to Chattanooga, Tenn.. 242) Atlantic & Yadkin._......... 161 
Coster to Cumberland Gap, Ky 64 | State University RR....------ 9 
Ooltewah Jct., Tenn., to Elberton Southern Ry_....... 51 
Wels Sn nsdn ecoohobanaoe. 410| No jina Midland....... 54 
» Ga., to Miss.State line. at SS | Se ae 13 
Atlanta 1s. = Pe vane oo _ 5} ee 186 
tlanta, Ga., cy. Trackage 
E. St. L., Ill., to N. Alb., ag 265 | Hardeev’e, S Se ey toSavan.,Ga. 17 
tn es, nccvecudkunduas 1,330 | Washington, , to Alex. Va 10 
Stevenson, Ala., {to Chat ttanooga, 
Total owned.........--.... 4,280! » Teas, GO. ncvnsnnscivcrcse 38 
Leased—(*see this co.)— York, Ala.. to Meridian; Miss. 27 
*Atianta & Charlotte Air Line, Kentucky & Indiana Term. RR. 10 
arl., N C.,to Armour, Ga. 263/)|Selma, N.C., to Pinners Pt., Va. 154 
*Georgia Midland Ry-_-_..-.-.-- 98 | Savannah, Ga., to Jacksonv Fla. 152 
a7 1914) vania (lapsed) 90 Qe nc tlidncencnacnadtdass -- 66 
*Mobile & Birmingham RR.— Total mileage oper. June 1913.7,036 
Mobile, Ala., to Marion Jot.. 150| Controlle ated 
uthern Ry., Car. Div.— Mobile 4&9 er (see this co.)... 926 
Charleston, s C., to Augusta, Augusta Southern (see this 00. Bs 237 | be 
Ga. th branches to Co- ponshers Ry. Co. in Mississippi. 7 
lumbia, S. C., &....-... 252| Blue Ridge.................. 44 
Camden,S.C.,to Marion,N.C. 171 vue & | 8. W. (see thisco.).. 240 
Ashev., N.C., to n,S.C. 134)Tallulah Falls _............_- 
Other branches.........__- Danville " , ROP SRE VIA 
*Richmond & gene ng att RR. 31 ee satis chip iii 10 
Leased for ears from July 1 1912 Bluemont branch, 54 m., to Wash. & 
Old Dominton t. Ry. Water nee oneeapeeke ss. Co.. miles. 
Also has o th interest in Richmond-W. + owning ne 
between Ticumoad and Washington, 115 miles. 05. D 449 


Has trackage rights over Atlantic Coast Line RR. between Sav annah, 
Ga., Jesup and Jacksonville, Fla. 152 miles. 


Affitiated but | pemaied Se; ly— (See each company). 
Alabama as Southern... ....357 ee cS” SRR Se 117 
Cincinnati N. O. & Texas Pacific.336| Geo 


p north et 1894. V. 658, 385, 58, 874, 1016, 1 
anti-trust suit, V 1404 _— . ‘ — 


matt, OO Oe Revilie- 
th ests ae with’ Lou 2. Bemmyale seanived, § $13,680, 300. he 
e ndiana u es in exchange f 
joint Bosyear 2 £% bonds. V. 74, p. 1029, 1090. 

“Saooe. —Authorized $120,000, 000 com. and $60,000,000 5% non-cum. 
pref. stock.—No additional pate. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 

Mien 2 TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an ex n consented to in 1902, until Oct. 15 
ao07. et thereafter until terminated by a vote of a majority of the stock 
thereto, although the stock trustees may, in their discretion, 
e stock at an ler date. Stock trustees: i. P. P. Morgan, Charlies 
Lanier and George F. Baker. Provisions of voti t and pref. stock 
sertificates in ‘“‘Supplement” of April 1897, p. 6. Bt ~ 442, 612, 1033. 


DIVS. (%)\'99.'00.’01 dee y 5 ' ‘O07. as i 08-10. "33, *R8. 29. Ft 
On pref... 3 viv 0 2 ts 5 Apr2% 
On Oct. 17 1907 1 PS ser an paid from A AEE surplus 


BONDS vn 


(abstract V.59. 783: Vv. 
v. WB: 302; V ry PY. 300. 12 


92, p. 796; V. 97, p. 300, 1205); te foe Sled 


Angtention of $120,000 ,000 First Consol coeeane 5s of 1894. 
Issued to June 30 1913 (of ae $1, 14, S00 in treasury) .....- $61,757,800 
Issuable only ps pe 52.542.200 

retire cercain|stocks (sce V. 85°. 788) 5.700.000 


"89. D- It D. 1598; Ve 




















They 
mortgages, for whieh Donds are Rag ae on 1,272 miles, and a general lien 
ae ject e the aeet c console on th oPToNS 650, covered thereby. See V. 82, 


7; V. 86, V. 88. D. 


age between Stevenson and Chattanooga, 42 m.; 
Bf 200 is ws | fee Ogstermente ss aes. qpoveding 3 $100,000 
former Mem. & Chari. secures $2,500,000 of 5s, 


Fy 
oe 
ist 
i 
z 
Be 
K 


i 
Equ sen ences Ry S ‘mature 
& aie 


10 ee so. 30. OER ER Gross, 57,77 
08. 
ro 4 Dec. net, gg Ek. ir] 109'006 . 


For 6 mos. ending 
$10,300, 214 in 1912; other iecmme ek 280; total bares, $10,109. $6,99: — 
bal., sur., $4,066,894. 

ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is 
held second Tuesday in Oct. The for 191713 was given at length 
about are 


in V. 97, p. 1107, 1132. See also editorial 10 
Traffic. tural |_products io 1912-13 furnished only 
while 40% was — mining industries 
bout 30% was product of manufactories. 
1911-12. ae? ‘ 


ae . 

508,300 $29.49¢ 964 
i ost. r4s 8 i7 -266,014 16,348,404 
5, Bh: 705 4,816,015 ee te 


z 
as 
5.5 
an 
ee 
SaZe 
< 


(cotton about +). 
being coal) and a! 





penn necdendquasase .329 $60 06: 
, after taxes........... : 
Rimafuoslerieness oe sooooc ara Bras en Bee ie 
Interest and rentals_.............. 13, S744 13,944,318 $13,875. 
Other deductions................. 7 "424.1 48 














407 
dividend.~..........-. (5 %)3 ,000 ,000(4 34 )27¢ (2)1 000 


Rescieenieniion $4,029,965 $4,018,128 $5.403.957 
f° ax Harrison, Washington, D.C.; Sec., F.'S. 
Wynn, 30 Church St.,.N. Y.; Treas., H. C. Ansley, Washington, D. C- 
irectors. B. Andrews, . N. C.; Fairfax Harrison 
ton, D. C.; John W. Grant Atlanta, Ga.; Adrian re Jr. 
. F. er Jr., Robert M. Gallaway, Charles Lanier, Edmund 
dolph and E. H. “See of New York sphend 98, p. ie 1847.) 


UTHERN RAILWAY CA I IVISION.—Ca: Cc., to 
nee bo RAL Charleston, S.C to Augusta, Ga Ga. 137m King- 








ville, 8. C., to Marion, N. C., 2 he 3; to m. 

the Southern R Stock authorized, $7,798.700, ot which 

560,000 owned by the Sou Ry. Of of i $18,- 

auth » 36 are reserved to retire at or before ma- 

t under! bonds, $5,000,000 have been to 

relimburse the the Southern Ry. for the previous purchase of the several proper- 

ties, and the remainder is available for improvements, equipment and ex- 

tensions, $4,000,000 being reserved for a northwestern extension into and 
careu h the States of South Carolina, rr Carolina, Virginia, Tennessee 


tucky. Vv 75, Dd. 136. Pres., A. B. Andrews .—( . 75, Dp. 31, 136.) 
UTH i {Gers .-—Owns Macon, Ga., to Eufaula; Fort 
_ BUBIESTERN gt Loomer aes Moai Gh ate, 


ae 1 
years ‘en Nov. 1 1895 to of Georgia _ rental 5% on stock. 
to sult, see V. 71, p. 809; V. “3D. 062. Office, Macon, Ga. 


SOUTHWESTERN RY.—Owns Henrietta to Archer, Tex., 29.07 mil 
lonees Henrietta terminals,0.75m. Incorp. in Texas May 22 1907. Stock: 
ee 0: Fats 00. Bonds (auth. amount, $389,905). Fidelit Trust 
orth, Tex., trustee; see table above. Year coding. tay zo A918 
et £2 é gper. $2: & 4 1011-12, grows, ai, Py “ae 7 
10,719 Pres. Fy 2.2 Toronto, Ont.; Sec. aig," per.” det 
ston. antes Henrietta. 
aN .—O 8 Wash., to East- 
SPORAND INT INTE * hy. 140, RY wns Spokane, ey hy 





lication 000,000 Development 

rah forth eieiecereeha eat ee, “00 $31,000.00 | $3 
(1) To retire - liens not prexviees turing ones bom mortgage. . 31,158,000 
(2) Fd retire aulpaens ee bikicetdethdnianid 1g 008 000 

ry To acquire tal stocks o coon Pag a at ok cscisdnaaitace 10, .000 

or Eastern a of Sores Central (option expired) 10,000,0 

3 To. provide Se 2 acquisitions and pet ts under 

stringent provisions vy at not ex ,000 yearly 

for inaprovements and equipment and exchange for 

first a not exceedin: iamount ue actual cost 
| thereof of and terminals hereafter acquired... ..... 99 -000 





m.; eS ei 
Pend qOrdiile Ryn wee, Gilune to to Coeur d'Alene, 9.34 m.; 
Corbin Jct. to Bay View, Idaho, cea aes Seal epembedl, 162.56 miles: 
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RAILROAD COMPANIES Mtles| Date | Par Last Dividend |\Places Where Interest and 
'For abbreviations, &c., see notes on first page.]} Road |Bonds| Value and Maturity Dtvidends are Payable 
i itidlandSerial mortgages....-..----.-2 .--| 1881 $5, &6 |\M & S/Mch 1916-1931 |Safe Dep & Tr Co, Balt 
(1 SIN SS 2 RCE RAGE 403 4, 5 (iM & NiMay11 JP Morgan & Co. NY 
Wash Ohio & Weet lat ii 27227777 50 al: 4 |F & AlFeb 11 do 
West arth Oar 1h come, cots id July 1--4 Ze.20" 309 4 gs J & JiJuly 1191 do do 
East Tenn cnn Virginia & Georgia lv mtge g-- 552 10 gS & Jidulyil do do 
Stay Gechiae M Roan nc reer vie Sf is Walia | $8 3 
Knoxville & Ohio gtiway Di 79.p 1466) -. excrat 66) 1 3" 6¢ J & dJisuly 1 1925 do do 
Tennessee Hien sah Aéle ahd oe *&r| 1,020 ; 4,500, 5¢ |M & $/Sept 1 1988 do do 
Div (58,000 a G.xc*| “292| 1 6. Se SS & Jiguly 11 do do 
sree Bae it Pes Sh IC.xc%& 365 1901 1 12.5 33 5 4 ihe | ose $c ao 
& 39,500 Bola zeeat| =| 1901 |1,000 ae] -8.249;000/ 4¢ {Me & Si\Septi 1038 do do 
Mobile & ALT & ile & Ohio RR Co 
agents & Welt (°) of Leased £0 (Og Todo” 1 4c |A & OlApr 11949 do do 
Eves tt lot ht Gea Sexe] 81) 3 1) Bit $f i & Ninbe i 1048 do do 
cAtianta S, Ghatiotte—Stock - 2k Su ex tl a -éal sited 100| 1, 7 |M & SiMch4'143%%|U S Mtge & Trust, N ¥ 
Set stock 7% gaara interest guar -.Cex 98] 1896 1,000 iy ee 4 ® AiR toks Morgan & Oo. NY 
p Sree ES if prior lien gold. “Ce.ze 149 1895 200 14 ‘ Se 7 8 JiZul vit : i & Oo, N ¥ 
weet |. Bete pipe gieiczi ” 900 4s & 5\suly 1 19a 2% do 
~-y Be t company 
Fae Danville mortgage ......-..... 278) 1900 1, 3, 4e¢ J & JJsulyil ankers Trust Co, 
“ ge & Soutawestern lois aaeneaced ehesaath rte -oro oe 278 1908 1.000 a8 4¢ J & Jsulyill 
Ry—See that company 
Also additional amounts pledged June 30 1913 un|der fir|st cons olidated d $225 442,000 









































Jct., Ida., south to Coeur 

d'Alene Jct. to Coeur d’Alene, 10 m., w ay 1911. The Cana- 
Pacific Ry. has an option exp’ Jan. 1 1917 of 
stock, with ers - 89, 


t to 
. 594. Stock, $4,200,000; 
year ending June 30 1913, gross, $1,148,050; net, 461.452; other income, 
166; int., taxes. &c., $379,961: bal., sur.. $84,657. 4911-12, gross, 
868; net, $268,203. deficit 1913, 
11,068. Pres., Da 


une 
u niel C. ; Sec. & Treas., Alfred C. Chapin, 192 
roadway, New York.—(V. 89, p. 594.) 


SPOR ANE fr PANO & SEATTLE RY.—(See M foble. Ore 35.2 

Road by m.j— Miles.| Leases Wilbridge to to Goble. Ore 
Spokane. Bg» Port, Ore..372. 13 Corporations Cont 

ble, Ore., lr mee A 79.41 | Oregon Trk Fy -(¥ ao >. 666) - mtx 

Lyle, Wash..to Gold Wash42.25| Pac. & East. Ry.(V. 91, p. 946) #00 

Warren ton,Ore.,to Ft.Stevens.. 3 53 Oregon Elec Ry. CV 92, D. 323)72-81 

PENNS is ona thwh espa Rys. »D- 364) 

Leases bridge to Goble, Ore. bay P.& ye. 96. Rueocaaekeie wares 


rma venaidey Fp ty dis Romtnees barat, One: Seauhas eee | 3 
as an un com an or ac y e 
will line is leased - oe Ls We Extension of 


SRaraeriaty iam aia, faa, 
$2 Pao. aad Great Northern, together with the 1a oS Thud Bonde ios als 
tly teed held in treasuries of two companies. 





Of the 1 4s of 1911 ($125 000 auth. . redeemable at 105 
and int. after March 1 1931, J are issuable for te purposes, 
SEE CSO.ASY orp cecerved Dee. cage eae, steaks aad in o com- 

es, and $20,000,000 reserv: ‘or smerovernsess. &0 , at not exceeding 
37,038,498 ayear. V.92, p.886. Loans and b ills payable June 30 1912, 

Year ending June 30 1913 (556 Brose, $5,429,480: net, $2,005,816; 

other income, $1,389,845; int., agen me 2 bal., def., $347,529 


In 1911-12 ($56 miles), gross other income, 
$1,104 452; parr gi; bel. not, $l ps Pres., L. C: 


ilman —(V. wae Pp. af 106, 1 
SPOKANE TERMINAL CO.—See ‘‘Electric Railway’’ section. 
SPOKANE WALLACE & INTERSTATE RY.—V. 98, p. 388. 
SPRINGFIELD (O.) UNION DEPOT CO.—(V. 77, p. 770; V. 759, 289 ) 
Pana sare tt ped & Sook, $060,200. (par.” $50) Monroeton, Pa., to Desenten 


anllat 108 after {OLA ae pues We vo 6r p. 1209. Road leased till 1 to 
lv. & N oe Canal & 


- (rental, ang 


ISLA —Clitton to Tottenville, 12.64 miles.—STOCK .— 
$1050 OO LAND -250 owned by B. & 08 par, $75.—(V. 89, p.594.) 


yun Gen ee tite ILE NORTH. & SOUTH TH TEXAs RE 2 we Stephen- 
1.5 m. Southwestern ro Ri 1011); & —. 106.0" miles. stock al ‘owned by St. 
‘os leases th 





its Waco . Ce S35 aee oon 1s. 
STOCKTON 7 TERMINAL & a gs or Saas. os. p. 1490.) 
STONY Y CREEK RR.—Norristown ..10.18 miles; tota! 


4.07 tock $200,000 auth. ath (oat, $60) r $50), of whieh $176,100 our 
bonds, principal and mading Don ong. 85, ope cba. . 


25 ULL IVAN ivk RAY, , Re — —Road from Bellows Falls to Windsor, V 
1893 by Boston & Maine. In June 1913 
Mass. a, = g signed baa purchase of road abe Cos Connaeseens River RR. 
. Net earns., less taxes and int. o re KT lessor. Stock 
3500'bb0, 025 ow: 


by Vermont Valle ‘yo Fors ear 191 gross, — 
it ts net income after taxes, $146, . and Tentale, 27,339; im 
ments, $61,300; divs. (8%), $40 $46,060: ee $18,190 Se" 94, tees) 


wns road Su k to Pittsfield, N. H., 1 
SUNCOOK Pow VALLEY a. 1 0ia to Oe - ncoo! ie : 


bg A EA renewed for 2 coren Sa tnt capital stock, 
‘or a > 

sit 700 Vas. 1727: V8 V. 94. p. 280. Total stock issued is $341.7 
whieh $)01.7 ns bop-divident-payine prior to new lease Jan. 1 1912. 

offer euchange of stock om the baste cf © chases ter I of ete & 

ontreal was under in Oct. 1912. V. 95 ee 


consideration p. 1200. 
A. Tuttle, Pittsfield; N. H.—(V. 93, p. 1601, 1797 V. 94, p. HBO). 


SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
Berwick, Pa., 47 miles Vv. 7, 343. Pedy $1,000,000, owned bythe 
Pennayivanie a: . 91, ; V.92,p . 660. First div.—1%— 
o - 10, 30Re dearee an. Mito as TET ba; ak Rb Boe: 
+D ear ending Dec ° ° 
a acs 840; sur., $58,464. s. B. Teepe tH. OF 660.) 


SUSSEX tanho: nao J.,and branch, 20 miles, Oper- 
ated by a & Western . which. owns a majori ty oO the $1,638,600 


stock. » Dividends trom carn: of 1899, 3% 1900, 4 Y 01 to 1903, both 
yearly; ; and . none 
1908" te 1910 to 1913, aR, Gal. year 1913, $197,306; net, $24,- 


387; taxes, $11,902; other inc., $3,187: Heduct’ 8, 3 3° mee def. = yap 
Bie ACU G & Ww YO to 
i So aoe oe eg Stockholders svoted Des, 61 61 1910 RS 
estern RR. for 


ine a on ihe sae SPS eect See. 1 whist the. jomge Deo, 31 = 


SIVEDaNnS. —| "88. "89. "90. °91.—1892 to 1909— "10 to 12. Since. 
Per cent........ 12 8 7 13 Sy'ly (2% quar.) 10 yrly 12 yrily 


EPORT. 
191: mos.)$932.225 
Cal y ae fort T5191 


| TACOMA E EASTERN R 


BiSvenkee & 8t. Paul ace, one 38 


ear 
Oe: caress. 


50-year trackage agreement 

into Tampa and use of Tam 
with branch Port Richey to 

1914 and extension from 

oa ham 1 1914. 

ond is ine ee ae? 

000 authorized issue), the 750,000 issued are a first 


g 


r mile. 
com 


TAMPA erg 
the Seen O Alr Line Ry. 
,.000; common, 
000 per mile of 
actual cost of terminals. 


"be8 3 





—(V. 


, det. 


argu 


337-412 $170 Sivo. ue Re $366 sisi 500 500 $130,767 


. p. 1464, 1601; V. Of B28, V V. 95, p. 


R.—Owns Tacoma, Sap 0 Moet, 
branches, 25 The 


1b. 655: 


s ee Cornelia, a to De N. ‘comin Ln 
ao By as Rory RN 7 


9 OO bear 


Di et after ta eases, $40,914 


$0020. In 


wn the 


amount 
per mile of main track. V. 96, 
. P. 1425.) 


TAMPA & JACKSONVILLE a 1 ay ery City to i punadin. Fla. 
vreey Additional ato gts 
Bop. 1843. June 

Vv Pp. 1543. te a trusts 30 19 
Bais: pet, striae bomen on ‘cm 


resus 


“2 ‘s 


road 


Fok « AS Fia , to Brooksville, 50 

rooksville to Dunnellon. 35 eee 

ulred entire stock. V. 
,000. Bonds authorized e 

80% of Se cost of fnew eq 


- 87. B. 


mpson —(V. 96. | P. 1568.) 
ag oe 
BE eg 9 A & GEORGIA we a 
Feb. i 1911, 
‘STOCK —Authorised, common, $2,350,000; pref., $750,000. 
ee -—Bonds ($5,000,000 -. _somees 
Trust Co., Y., trustee 
first $1,000,000, vihlch for the Ast 6 years will be eneees wo 
interest at 5%. 
000 per siultipies, provided tere fas bes edded 0 te equipment 
ied there has been added to the 
yesh = each 10 miles and 5! 
hid been waived. 
7. In de fer tas 


$36,787 De Forest; V.-P. and Gen. Mer., 
. B. Blanchard. 








aon Year end eae 


TAMPA GULF COAST Y.—Pro from Tampa, ves 
5. & be Ri gy m . 


trees taieree Shares 


as. F. Sadler Jr.; 
H. Thom a: 
ervoort; 


| frome Temmessee 


bear interest at 8%. : 
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[Vou. xcviir. 









































































































































RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividen laces Where Intere. 
{For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturiy P Divigends ds are Pa i 
Sou y, 
ey ig 8,250.0 900..-Ce.zc| 248] 1894 | $1,000) $5.250.000 Se |M & NiMay 1 1919 Contrat Phat Co, N ¥ 
» <Spar Union & Col $1.00 Spg .-x “ia 1, 1.000.000; 4 7 & Jigen 11995 | | 
Gonséal mecwgage § ae RS | | ae ee Boe 1,000) 5,000,000 4¢ I & iJuly 1 1952 ' P Mot 00,8 ¥ 
= 3 feo Penn in oe gog- x0” Or 42| 1906 |1,000 &c 434, 6g J & pas 11956 Guaranty Trust Co, N Y 
western oe tant) biatnnehon| | SOOT: bebe 100) 5,191,100 5 J, & J way 5°14 24% Macon and Savannah,Ga 
ee a wi .- 29) 1907 1,000 354,000 5 A & O|O 
core Caroll [ne 03.1 1,000! 4,200 J & gJul 1 188 8 A 
Cc Bye. F 200, g u mer Ex = 
s.ve*| ~33| 1910 | _ 1°000| ‘544: 5g \¥ & 39 uly 1 1960 sf eoxeade ~ hed 
ge P&S tent XC&r 8... 11 {1,000 &c}_ 73,710,000 4¢ M & SMch 1 1961 Central Trust Co, N Y 
or trial & Hiudson | River |RR 
State id. Un.xc* 24) 1898 1,000 272,000 4% e¢J & JJan 11929 Union Trust Co, N Y 
sta d Trane calstame ire & Obiio | 5 J & J July 11940 NY and C 
P .423,000 g u and Com Tr Co, St 
Rens eG 2 FPx| 101 Isr | 1.000 000 «4 [A & OlOce i1957 — |Reading Terminal, Phita 
Sullivan C $400,000. --2¢ PRES 1,000 357,000 4 A & O/Apr 11924 Safe Dep & Trust Go, Bos 
Sunbury i ses al Lewis|town-|See Pe unsylvani|a RR 
cool (3% rental Con & Mon)..-.-| .-..| -.-- 100 341,700) 3 J & J See text Manchester, N H, Nat Bk 
Bloon M |e g -.FPx 47| 1902 1,000 700,00 5¢ |A & OOct 11952 Fidelity Trust Co, Phila 
cuse Bing oe rental -. -- Bil news 100} 2, 000; 12 Q—F May2 1914 3%|D L & W RRCo,N 
t—Ist M $1,500 SOOO x red 110 sines ‘OB 1Cx.c*| 92 1903 1,000} ~"ss4:000| 5¢ |S & JiJan 11923 arris Tr & Sav By, Chic 
|! s—Fir ene ee -G 58) 1909 |..---.--| 1,519,000 5 M & S$/Mch 1 1959 Guaranty Trust Co 
ampa ulf Coast—1 gu red 105.CoBa.xc* 77) SURE lnéeeccne 750, 5g |A & O/Apr 11953 New York & 
ampa & J sony {} athe text) .....Gx/} ---| 1909 1,000 0,0 5 A & OjApr 949 J & Co, N Y 
‘ampa g red 106.0 -.-| 1906 1,000} 1,258,000i 5¢ |J & J July 11936 Old Colony Tr Co, Boston 
‘anana ag ah inser red 105..CK 45| 1907 1,000 575,0 6¢ JS & D'Dec 926 Columb-Knick ng at 
av: & De i thou stew es cae oe Bax 32) 1890 1,000 299,000 5¢ |J & dJiJuly 1 1915 Bankers Trust Co, N Y 
enn RS 95.0 red 110..Em.xc* ---| 1911 1,000} 1,500,000\See texti|F & A/Feb 961 Em Trust Co, N Y 
ons ni Prior len M $4 vant red 110.MSt.zc* 320 He 1,000 4.014000 4 g vw & J 2 oo] Miss Valley Tr Co, St L 
ee ah ian aegis coe niet acwaiaeinie 00 in ca PES SE 
General m ee see text)..zc*} 320) 1904 1,000} 8,206,900 5 J & JiJan 954 In default 
‘ennessee Tacteee Nort sare 1st oi cits 000 .. -.G.xc 21) 1903 1,000 300,000 5 . J & J/1933 Guaranty Trust Co, N Y 
ennessee Northea rey 600,000. -.-_. ---| 1909 100} See text 5 A & O/Apr 11949 Paris, France 
ennessee Sede mtge gold_.Gxc* &r 50} 1907 1,000} 1,129,000 5¢ |M & S/Mch 1 1937 ba default 
! 

















lle; 907-36 miles. \B RAL Ri RR.—Harriman, Tenn., westerly to Hopkins- 


ville, 24 » 40 3 miles; sidings end. spur tracks, 12.75 

- lines at Nashville 81 miles; to .35 miles. ‘Leases 

till 2001, and owns entire 1000-000) stock of aN evils Termiaal Co.; 
(terminals, bridge and 18 miles of track). V. 79, p. 213; V. 87, p. 39. 
On pa 12 W. K. McAllister and H. B. Cham were a& 

vers. z = 63. Jan. 1913 coupons on gen. M. in default 

Jan. 1913 ,000 one-year 6% certs. were authorized. V.96, Pp. 286 


Status June 1913, Vv. 96. D. Dp. 77630. 
Spouses ies anon ne outstanding, $8,000,000, all common ier 27 par $100.) 


he prior lien 4s oP y Hs. 1 bs, stam 4 call 

at The; cash was reserved othe 1 3.000 mped oe Haosville & Ly due 1918. 

Ill. Central RR. and Soeckera Ry. con Gaeel a most ¢ = 4s. V.80,p.1059. 
Committee 5s.—Alexander (Chairman 


Protective {or ‘or Gen. 3 
Lewis B. Franklin, 28 204488. Secretary; Sune Go N. AN 
Merc. Tr. oe OS Ot, Lame, trustee 


vies a. ear nen The Nashvllie Term mige. is for is for $i $1,000. 








bla payable June 30101 
EARNINGS.—For year ending June 30 1913, net, 
413; other income, $4,140; 4345, 684 235; def. 
34.792. In 1911-12, gross, aL bas 6 ; ee 8 $2,282 (‘other’), 
331,631. Forl ending A 143.096; net ( $1,426,608, agst 











99.510 in 101918. ne net, $354,961. agst. $365,863. 

Board, Eben Richards; Pres., Ashbel B. Newell; V.-P., 
Eben Richards, N. Y.; Asst. B00» Tih W. J aare-- J.S8. Meo- 
Henry.—(V. 92, p. 957; V. 96, p. 63, 204 


TENNESSEE KENTUCKY & NOR. on Seek ya dl Oct. 1913. * 


a TRNESSE & MOET CAROLINA RR Ooze Aged. Sr 


ig’ Tenn 38 44m Dy ag aa ee the a tee 
Co, whch rol. ¥ on as ae 375; V of 93. p. 408. i ieations oe 
u ° + D. le 
eb. 230 4 1 peorp. i ks 358: 
int. eam hee. F200: 7006; bal, def. $1 9 gg ne sf, Whitmer Bes 
V.-P., oe nee "ie Troe ah ilson, 
ffiee, Newport, T ampbell, Ga p- 1180, 1375; 38 V. $3. p. 408.) 


TENNESSEE NORTHEASTERN RR.—See Section Oct. 1913. 
SSE Y.—Owns Oneida, Tenn., to Asher A miles; 12 addi- 
gant under 6 ‘pion mn Maron Road to be 75 miles in ail 
when compeened authorized, $1,000 ,000; catstanding, $1,000,000; 
Robinson, w iver 


$100 Ou July 1 1019 (Bisa, Mt, appoin pointed ‘receiver. 
or p Pres., Bird M. Bec, MT. Do Vault.” Office, 
115 Beeidety, ie Y:—(V. 93, p. 1022; v.95. p. 49; V. 97, p. 177.) 


TERMINAL RR. ASSOCIATION oF ST. LOUIS. —PROPERTY Owns 
and yg extensiv > cn © with belt lines and bridges, 


and a tunnel ag East St. Louls & 
a Ry. <p i vim length; owns 


p- ava 9: V RF 1168. on 
& Illinois Bridge & Bolt Ge: that co's statement. 


prs tip seat -—Organized in 1889. ak following com 
sole owners: cavened Cincinnati Chicago & St. Louis, Louisville & Nash- 


‘ w & 9. Rook 
r +, Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern, 

V. 75, p. 1355; V. 76, p. 103. These companies agreed under contract to 

use the property forever and pa pay 

other charges, ty line to contribute its proportion to the —— 4 


° “499. See 
Coveramea* suit, V. 88, p. 1374; V “ obs Bt 39. 

The U.S ane art on April 23) 913 2 ordered Fo changes be made 
in the organization of the road permittin: ~~ roads d to become vont 
ownert, and for the use by al rT thout becoming ning, folnt owners, &c 

. 8. Supreme Court on Jan. 6 1913 ordered a re-hearing of the form of 
douse by the lower court, which was filed a ig ‘Toi5: new my! _ Soares. — 
Mar. 2 1914 but ut appeal pending before U. reme © . 94, 
4180; ge - 96, D. i36, i7 4; V. 98, De “764, 1394. 

by arch 1913 a Saher Govt. t (against t St. Louis Coal Traffic Bureau) 
S. begun. V. 96, p. 716. 
LEASES .—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made Jul 1 ¥ 1. As to uegetion. see V. 77, p. 299, 
512; V. 78, p. 1908, 2443, Vv. 81, p. 32, 1666. 

STOCK.—Authorized, $50, 000, 000: outstanding July 1913, $3,087,800. 

BONDS, &c Cour ane we M. ref. 4% s. f. gold bds. of LOGS (980.000. ,000 
auth.), $17,500 000 are reserved to retire existing bonds 388,000 
for issue at ae ‘over $1,000,000 Toarty for improvements and Pa. Tg 

A sink. fd. commence | July 1l retires $100,000 of these bonds yearly 
S se Pe ee and int. if not purchasable for less. fa entire eve is sub oot 





to call 110 oad int. since Jen, 1 1910. See V. 76, p. 383, 
beg AL 90. b. 499; V. 83, p. 1168; V.85,p Pe M6 86 Dp. Barv vo + 1508 
St. L’ Merchants’ B ridge Ter. ist 5s and interest 


arantees 
on roe 000,000 lst 6s of Merchants’ Brige. See those companies. 
ANNUAL yeah ae onde oes hy 


Year— 

1912-13...-- $2°98 $154 $40 4: 451 "2 2 ae t 058 sur 170 98 

1911-12....- 2 806; 74 ool et oF 1 ‘397 +215 F »229,981 def. 141°880 
Chairman ot B +. lius S. Walsh; 'Pres., w. etieuer Jr.: Sec., 
. A. Vinn . Daab.—(V. 98, : 64 1394, 1768.) 


TERMINAL RY, OF BUFFALO, oan to Depew, Erie Co., 
N. Y., 11 miles. ned Sept. 1 Vv; 67, 580. k is $1,000,- 
000. Lake Sh. a ich. So. and on a ae + owns 5,000 
shares of the stock. The stockholders of che w. ¥ Caak: & Hudson River 
RR. will vote on July 20 1914 on consolidating the road with itself and allied 





$1,715; charges, $155 
—(V. 67, p. 530; V. Sere p. 1394 


b ae Sate FS Vv. 
7 the $1,837,400 pref. and 


Ry. 


find.—(V. VD. $05.8 1325. yg 


western. 


Orleans 


STOCK.—Authorized, 


The Weatherford Mineral 


lst mtge. All except 030. nay 

St.Louis Iron Mtn. & 

Interest on second mtge. vi900. 
Incomes (%) ...-..--.- J 1 


uly 1 to Apr. 30. 





Arthur, 3 m 
In March 1913 "the Burr's Ferry Brownde 
acquired, but has not yet been merged. V. 96, p. 1090 —(V. ‘80 D. 1425.) 


SECURITIES, &C.—The stock is $5,000,000, all but $800 owned oy the 
Southern Pacific. Dividend of 20% pa 

plus. There were June 301913 $27 
able 2% per annum. Lands unsold (451,954 acres in 1905) free asset. 


13 be in 1A. So. P. ad aoe 
of we nig tak cos. sw $2,575, 
ity 8 


BONDS.—See 1888 morwgage 


1912-13..Gross, 
ANNUAL REPORT .—For yar end June 


$1. 570.400 of i 


usk, 8 m.; 


id in 1909-10 from accumula 


roads. V. 98, gg Notes payshie Cy ho, T. rest: & H. R. RR. and 


Lake Shore & Mich. South. Dec. 913, 500,000. Year ending 
June 30 1913, sross.. “Sa, 971; ao po = $154, 064; other income, 
= -» $259. Sec., Pardee, N. Y. 


TERRE HAUTE & PEORIA af -—(See Maps of Pennsylvania RR.) — 
ted from Terrre Haute, Ind., via Decatur, to Peoria ee 174 m., 

on — 138 m. are owned and half interest owned in 8 

trackage over other roads. From Oct. 1 1892 leased for 99 years to the 

Terre Haute & Indianapolis at rental of 30% 

minimum sufficient to pay int. os debt oe lease being assumed 


m., an 28 m. is by 
of gross om ae with a 
an. 


p.212. Lessee owns $640” 
6 $1,926,800 common, and 


vania Co. Dec. 31 1913 owned $1,132,700 oie gee $211,300 com. 

BONDS.—The qqnects Union Trust Co. 

| ener of the T. H. & In apolis. 

- 81, p. 156, 212; ¥. 72, p. 481, 873. 

EARNINGS.—For cl, ~~ 1913, gross, 
from lessee, $217,875; bal., loss to lessee, 
ree § SENT AL .—(See Map Mo. Pay & Tex 

ex, 208m 8 Ly a : Plains, 41 m. 33 


D-d TV. OL, b-.05, 1651: Vv. 90 
: Kan, & Tex of 


trustee 
In 1905" ail Fite k coupons were paid. 
See guaranty, V. 81, p. 


fe 250; net, a bak inn 


5 ,220.- ate 81, a ai" 


First 58, V. 93 D. roraab: V Vv. 2: 


Pies lenate the send for 99 years from 
apt 1914, with authority to purchase the same, &c. V. 96, p. 790; 


be A si cng "99.00. ok "02 to '04. '05 to’07. "08 to "11.12, 13. 1914. 
Common_. os -- -- 32% 2K s'ly. § year y. 
P -% 3 44 7%5 ss ora. 

After 8 on comes both stocks rata. 

905 June 30 1910 was ia v.91 A 652. In 1912-13, 
° Pso76. 1 net, s, SeN: 2 076A: be income, $ 
. E. Schaff; 


5yriy 5 5 2%. 


$1,79 charges, 184,594: 
Sec. Treas., ra Bower- 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Centra! 
Ry. to Paris, nes = a=. miles, of which 13 trackage over 7 AT South- 
In by Mrs. Hetty Green. Stock, $112,000; par, 
1. In Jan. 1008 er permission was granted to issue $2, 000, é00 4% bonds. 
04; net, $143,981; int., rentals, &c. 


‘or year 1912-13, » $807,7 
$150,047 bal., def., 36.666. 
Pp. y 


TEXAS & NEW ORLEANS RR.—(See Ma 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to Sour Lak 
Port I atin to 


Pres., E. H. R. Green, Terrell, Tex. —(V. 88 


So. Pac.)—Houston, Tex., 


e, 8 a West Port Arthur to 
total June 30 1913, se — 
Chester 


The mo of 1900 secures bonds at $20,000 per mile on the road 
exten from kland to Dallas, Tex., 218 miles, a part of At kon 
pure y 1899, and future extensions up to40m. V.70,p. 

Of the $862, =) eee line Ist po7eat 6s, ‘$561, 000 were on cee, 736 


d the remainder in the sinking funds 
we division bonds were paid at 


t. 1 1912, extended to 1 1942 and acquired by the So. 
Pac. Co. quipment 6s, $204,000, cunie by So. Pac. 
EARNINGS.—10 mos., STS ERE: lids ha a Gross, $3,519,165; net, $389,584 
July 1 to April 30. 1912-13__.._- ‘883; net, 455,415 


rw 
In the year e ding June 30 a ate 4,409 ,959; net, incl. other in- 
4,703; ¢ #40, D- 168: V.96, p-1090.) 


to Ui Bae & PACIFIC RY. suka Map “7% “sas: )—New Orleans, La., west 
El Paso, Tex., 1,150 miles; Marshall via hod ag Jct. and Whitesboro 
° Fort Worth, 335 m.; branches, 400 m.; total 
Sierra Blanco to El Paso, trackage, leaving amount owned, 1,793 miles. 
ORGANIZATION.—In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without t neving foreciooary | sale confirmed, thus preserving Federal'c arter. 
The ay + oe Co., which was Soemsed So build New 


1,885, of which 92 m., 


nO, Guoure SIE 000,000 bonds 


of which part to be put out shortly. 
will guarantee the bonds, prin. & ere itt Sy ae 
Iron Mtn. & Sou. Ry. . 94, p. 1628; V. 95, p. 1609; V. 97, p. 952. 


owns all of the stock and 
jointly with the St. Louis 


$38,763,810; odd ttod see. 


$50,000,000; issued, 
Missouri Pacific (incl. Iron Mtn.) June 30 1913 owned $6, 555,000 stoc 
abstracts, V. 47, 82; A 78, tan. 
& bapa k penne is 80,000 5s of 1902) are 
guarmasess, principal and interest, by endorsement. Vv 78, nittn 
lousas Guif & Northeastern bo 


The 


nds (authorized issue $ 000,000 , of 

which $1,143,000 outstanding, all in the treasury of Texas & Pao, June 30 

1913) are also guaranteed, and $100,000 Denison & poo Suburban 5s. 
Louisiana Branch Lines mtg. é limited to $7,000,000. 2. B- 577, 1189. 
On 2d M. income 5s there is no ry ht to foreclose ‘unless Ndcteak is 


made on 


e 2ds have been orenaneet Lor hy ‘> in 


Y. 68. p. 525, 619, 
1901. 1902 to 
6 ye 


rs @ fe 
190 ei" fe y iid. 
Xs say 


EARNINGS.—10 mos., {191 8-14-Grom, $16,007 @781: hl 4, 028, 505 
J 15,509,339; net, 3,196,040 


30 1913, V. 97, p. 1729. 
1. 909-10. 


Years end. June.30— _ 1912-13. 1911-12. 1 
Gross earnings. .-...-- $18,078,783 $16,973,223 $15,878,484 $15,773, 160 
Net earnings.......... 3,306,003 3,664,927 3,451,048 4.354.088 


JUNE, 1914.; 


RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES 


Par 
(For abbreviations, &c., see notes on first page } 


M tles 
Road Value 


eal 





Places Where Interest and 
Dtvidends are Payable 


Amount Last Dividend 


Rate 
% and Maturity 


i 





proctation=-F ius mtge d.G.vce* 
Bee aa oer 
Be Sexe r 


Soh auaeaetoel (endorsed) -; 


sy ( N 
mg Butte nie d_ nom 
diana st M 1.090.000 gold-N 


ieee rte 


75 
us First M riage feed tio 110 11d (3180 eae Bac 


Eonsouidated Div ist ta gold $204 080'pee per m 
& 1st) 


Texas ic—First 
Second cons inc M ($25,000 § 
Louisiana Div Br lines ist M gol 
Texas & Pacific Equipment Ass’n bo 
Equip bonds, series a4. ,due $1 
se ue 


“al aon Ave 

"lim consolidated 

St Louis Bri 
First amo 


an 
7 
7. 


000.006 ¢ 


ed ot 


ne ee 


ber 


med 
33" 


sip 
< 


3 


page zc* &r 


text) - Soop 
xc? 
(see rem) ._Ba.xc* 


+ lteter: 


or eran vate® 
semi-an....x 


— 
=) 
-_ 
te 
e- 





S 
-Bn~ 


&1 (en nL Exo" 
bin ae 
Go ste 





-_ 
eee 











geese 


: 


Bese & 


8228 


S385 





Rar 
Ll 





Cn0uua>O 
——— 


Mok 18S 
ove 3 1913 


an 15°14 2% 
im } 1923 
Aug 1 1938 


July 1 1943 
Aug 1 1930 
June 1 2000 
Dec 1 2000 
Jan 11931 
To Aug 1920 
To fune 1917 






AC BHO NNSOSPLOm 


Bee SERRE eee 


< 
one 





nr 
_ 
eae 
ons 
CORR KR HK 
are 
Www 
Geos SPS _LER Pap aay DS 


oO 
Westm'r Co,111Bwy NY 
Se Pac, 165 B’ A NY 


gore See 


gocegesesaseyere >o 
J 


4% & 


‘O08 coupon last paid 
ErleRR bOCh chSt.N Y 
Ohio Sav Bk & Tr rs 
Farmers’ L & Ty 

do 
do 
do 


REKKAAan Rann 


ee PP CVOUR OrCrOr, CHOU Ori 
RAR 


ESSERE ROSSS 
PEEPS eee, & 


Sept 1 1943 

















INCOME ACCOUNT YEAR ENDING JUNE 30 


912-13. 1911-12. 1912-13. 1911-12. 
Fick epg. ras rev. $3,806,003 $3,664,927 income. $167,077 $229.4 
side ee 


Other 
Tot. net pe.-88. 750.472 $3,118 O76 
29,167 uct—Ln 


48 ,239| Ded 
Tot. net rev $3,276,836 $3,316 


rentals, &c. 2,158,630 2,153,798 

689 | Improv’ ta. ~~} 1.852.183 (597. ‘518 

Taxes accrued ‘693,441 728,070 751,529 
Oo - inc..$2,583,395 $2,818,619 


New equip’t_. 
lance, def. $760,342 $384,769 
ew York office, 165 B’way.—(V. 97) >. 1664, 1729.) 
TEXAS p.. 1608: LIN R.—Grand Salta. Tex., to Hoyt, 9% miles. 
ve 1605; Bas 232. 1,060 


k, $11 . Bonds, see table. 
Year 6 cada June 30 "1918, & 553: net, after taxes, $21,858; 
nares ing Ju 1¢ i” oun 
> Fo 


Pres., T. B. Meeks, Grand Saline, 
hehe p. 1 


go im branches, f WESTERN Be oz, Se Bermuda to 


105° ds Stock authorized, 
000; par, Bon Virginia Trust Co 
one ‘de telate oe a preceding page 














Figo 


Farmville, Va., 
$500,000; out- 
.. Richmond, Va., 
EARNINGS A 30 eee. nd 1912-14 RAI Geom. $71,666; —¥ $125 
July 1 to Apr. 30.  \(1912-13........- 87,108; net, 12,681 
ana 13106: 535; oe  afuun Caen, 12. 105; other 

shene 7 $6,482 Pres., L. Williams; 

Me witeoe, ichmond, Va.—(V. 85, p. 865.) 


P Year “pond 
mcome 
Sec., WE et. 
TIOGA RR.—Stock, common, $391,200, and $189,700 ae par, $5¢ 
an pape: COLUMBUS ¢ } OFS tye RY.—(See M Pennsylvc: .2 
road a miles, Loudonville to 
BD Solteatins 108 m.; s a to Canal 
, 337 miles; leases branch to Canal Dover, 


m.; trac (Pitts . Ft. W. & C.) to et ne _: 
Bice, Se ec a mae 1a ? Laue Sn hore, C. H m 
miles; 


tion, , Oo. 3 
Jul 11 Piotr ‘of leased lines of the ee oa Compan: 
which owns the $8, stock (of (of $12,000.00 000 Foro 4 


o2 7 p. 170 ¥. 93 3 et arn sings; and guaran oils and erie 1913. got 


v. $3" >. 
aa eis -——For cal. year 1913, . $5,759,065; net, 
her inc -, sur., $154,927.—( 


ot $80, it wy charges, $435,608; 
1790; V. 8, p. 156.) “ 
FOLEDO & Oo & OHIO CENTRAL RY, LS “3 mies. viz.: 


Trackage patie. 
Whitmore’ to i oak Ga Peo. to St. Mary’s(V. 73, p. 660). 60 
Toledo to Thurston ..........- 147 Gornes to New Lexington 1 


Owns all stock and bonds of Zan: e wn West. Ry., Thurston to paaruee 
ie, O., with branches, 90 m., oper. separately | Ae 75, 
the Lake Shore & Mich. Sou. —s 3,701 
the outstan ding $3.70 708,000 pret, and $5,846,300 of the $6, 300, ioe 
p 
Jointly with other Jens ph ha to pay New York Central Lines 44% 
car oa, of 1 ht its share of equipment trusts outstanding Dec. 31 1 8 


a $1,1 
Divs. "95. ‘96.’ 97-"08. "09. °10. "11. 1912-13. 1914 
Common (since’ 94)(%) None—— 5 2% 5 yly. (Mch.) None 
Pref. (1%) 5 3% None. 10 5 2% 5 yly. (Mch.) None 
GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Mich oe . bonds (see that compeny), 


10,292 
- 93, p. 


wot 











Vm jointl 
with poms Valley Ry & Hock. Coal & Coke bo ah 74. 
p. 271; V 93) ay Continental Coal Co. bonds (V. "5. P. oer 90). 
Mh Kw —— ma0e-s 1934. cused Gross, $1,556,077; net, $167, ot 
Jan. 1 to Aue. 30. ee EP emake _ Gres. 4568, 712; net, 264,721 
ANNUAL R Dec 1 report for 1 1913 was in 
V. 98, p. 1308. Of the pat pth g 1918 79% was bitum meee 
Years ending Dec. 31— 913. 1912. 19} 
Operating revenues..........-.---- iva ,094 $5. ,363,018 038. 646 
NGS, Meee WN 8 cco cose scoue ee 1,071,084 $1,215,840 $1,036,906 
UNE MEE Gabe hctubucdcaksuces 205,967 258,010 186,104 
Total age Sa cisn in incl gods vs ties te ene i $1,277,051 $1 $1,473 360 850 $1,223,010 
Interest, rents, &¢..-.------------ 35, $613.796 
Additions and x SOVORERWn00kc Seeds eee 131,829 
Prefered dividente (8%).c-c22002. 0 ltlle 185,070 —«:185'070 
Common dividends (5%).--..-----. -.---- 292,315 292,315 
polars I i ia alts es tat $441,227 $381.046 jc. 
.. W. OC. Brown.—(V. 96, p. 791, 940; V. 98, p. 914, 1073, 1308.) 
_yourvo PEORIA & WESTERN RY.—(See Maps of Pennsyivania RR, 
ns from Effner, Indiana State line, to Warsaw, Ill. mona La 
Barpet to Iowa, Ill., 10 miles; point y with Wabash, 1 mile; trackage 
Peoria and Burlington, Ie Siiee 17 total, 248 miles. Owned gotany. by | Pa. 
Co. and C. B. &Q. i, $4,500,000 (par $100); outstanding, $4,076,900. 


Mesteoge abstract, vas p. 
Equip. trusts and notes June 30 1913, $30,549; bills payable, $688,000. 
REPORT.—For year ending June 30 1913 (V. 98, p. 232): 
Gross. Net (afterTazes). 238 364 Bala 
$1392.20) $266 ,026 $228 354 ~- $87 672 


tl + er aT 230,683 228,3 2,304 
S72. 95, p 1680; V. 97 p° 1558; V. 98. p. 288) 


—(V.91, p. 866; V. $3; p. 





as ee Bagh VERSID 
Sheneah, Cin. Montene 
Pres. 


RY.—Bonds were guaranteed by endorsement 
Bs omy Ry. & Term. Co. -~ company fore- 

ton and Pere Marquette. vo p. 968. | 
.» H. B. Ledyard; am + Wm. Cotter.—(V. 86, p 7.) 


TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
Ashley, Mich., les. The Grand Trunk of — owns — 2 P tee 000 
stock: bonds h haves a traffic quaranty. V. 71, 85: 72. 

Year ‘Inieres t. Oth. Chg Defies 

84 $1 623 


endi Gross 
June 30 1913.__.$174, 975 op.def. $57. 739 $83, 100 $36, 
June 30 one ae 170,120 op.def. 30,667 83,100 21,207 144,974 


—iv. 71. p. $l, 35.) 

TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
East St. Louis, 451 m. age | 5 & 80-lb. steel rails); sidings, &c., 172 m.; 
also has trackage to ." Ak Toledo Union dt Owns 


with the Grand Trunk ‘iveseern Ry. all the stock cf 
Shore — cad nay ee) to Toledo, 48 miles, jointly guarantecin 
: e, $2.21 288.000. V. 76, p. 655. As to new traffic agree- 
see Pp 


bo : t issue $2 $2, 
ments As Toil, 
ORGAN’N.—Successor of Tol. St. L. & K.C. Gerentoned); ¥ v.70, dD. Aes 
In Aug. 1907 acquired control of the Chi & Alton, $6,480. 
pre and $14,420,000 common stock. ‘beams beg 
PREFERRED DIVIDENDS a, it Oct. 1911, 4%; none since. 
ee 1669. mmon stock, $10 000,000; par, $100. 

ONDS Mr aihi di coher saeat Rae aoe ead ta tak June 30 
1915. Additional first mortgage bonds not to exceed $10,000. ae be 
issued at Ay time to retire the prior lien bonds. The collateral trust 
ose eS hic. & Cop 2 stock are limited to $12 

ue exch 


oo Ege anos <n ey = ste 
3% to duly 31 10) J and 4% ereafter) in 
on the basis of #35 in bonds for 3100 stock, oe 


equally secured by the deposited 
EARNINGS. ——_ mos., (1918-14. Grow, $3,844 
July 1 to A 30. \1912-13__._Gross, 3 
REPORT. a or year ended June 30 i 1 Ta in V. 97 


1911- 
Gross earni 
Net 


ther 


"i 


ica-.......... 
eee eee 
ee ee ed 


eee ween eee eee eee 





046.918 


$1,312. 354:400 
159,022 180, 


6 
(2) 199,052 otis 


rita aiid os culechilch eiulicnicendtsdpanal sur .$63,762 def$254,980 def$325,307 
DIRECTORS.—Thos. a a yO (Chairman). T. P. Shonts, E. J. 
erwind, ‘ep * H, 8. Black, P. Frazier, Frank H. Davis 
} A , W. L. Ross 


Ross, E. Tilden and James Steuart MacKie 
Treas.); W. L. Ross (Pres.). 
1669; V. 94. D- 417; V. 95, p. 421, 1396: ¥. 


60 Wall 8t., 
97, p. 366, BOT. 1282.) 
TOLEDO TERMINAL RR.—Owns belt road, 28.77 miies finctudin two 
bridges), with 2%-mile branch to terminal! station; total, 31.27 miles. 


0. AON aed by seven roads. V. 84, p. 130; V. 85, 
>: Stock auth, $6,000 $4,000,000. Of the $6,000. 
000'w 


000,000, pourstanding, ; 
Mar eae oe d the Ct Will be & Da gy arautes a at ot oe 
ue an e n. am. nm an 
Sean sr fata Ee ar 





(V.-P. 


¢ the interest on the bonds and me 
Southern, Mich. Central, Tol. S St. L. & wp nnd, Grand > Trusk W 
each same cen a or yea 
15. pens $403,471 as after tax 7 ,290 other a, sat “a 
ee ernae, $403 761: bal, def. § 122.930." n {o1i-12. cross, 


121, 192; ¢ taxes Ny SF = 
ye) ares, $25.64 88, D- 159; V. 94, p. 1764; Vv: "98, D 


TOmmasen VALLEY RR.—See Ala. Tenn. & Sask. Ry. above. 
TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tae 


Bullfrog Jct., Nev., 89 m.; , 9 m.; branches, &c., 11 m. V. 82, 
DIVIDENDS— 1906. 1907. ee 1912. 1913. 

Common stock (now $1,650,000 anor 27% 10% oe] 

Pref. stock (7% non-cum., $500,000 » 27% 10% io Oot. % Oct., 7 
Ye common in 1913, May, 4%; q bent 34%. V. 97, 


sinking fund will retire one-fifteenth of bonds annually Jan Jan. 3 ss be 
eran by lot), entire issue being subject to call at 102 


EARNINGS.—10 mos., {1913-14_-_._.- Gross, $571,215; net, "5261. 522 
July 1 to Apr. 30. (1912-13... .- Gross, 576,381; net, 266,944 


REPORT.—R = ves ear ending dunt 30 1913, in V. mf 1113, 
showed: Gross 96,3 after tax $97 7,566; other in: $17 
int., sinkt fund. &e.. w137.250: com. dive (7 =U @) . $115,000; pref diy. ia): 


‘000: 647. : Sec., Wm W. 
ullitt Bidg.. * Philateighie. (V. 97, p. $62. 1113.) 
anized in 


TONOPAH & IeewATe CO. OF NEVADA, INC.—O 
d issu plan V. 86, 


Delaware June 11 1908 as a ho pa 
- 1287, $3,640 000 ““B" stock (both o equal rank) in 
$1, pah & Tidewater RR. 
end $2,000,000 stock of the Bullfrog- Goldfield RR. The earnings of the 
two operating companies are ap ad ype the surplus of either road over 
—_ ch in any year to be used to make up the deficiency of the other. 
. F. M. Smith, Oakland, Cal.; Ist V.-P., D. W. Van Buskirk, Bayonne, 
Nod 2d V.-P., Arthur Brock, Philadelphia; Sec & Treas., C. B. Zabriskie, 
00 William St., New York.—(V. 86, p. 1468). 

TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; completed Bee. 1907; 
branch from Death Valley unction to Ryan, 7 m.; extension RB yng 
Tonopah, Nev., 110 m. Stock auth., $l, .- The debenture stock 
eert cates are guaranteed b by the Borax onsolidated, Ltd. 
by deposit of Career an 
General Trust Co 


on the —_ 


and are secured 
bonds issued thereunder with the It Indian & 
of London; redeemable at “105. V. 81, p. i793: 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
T do & Oblo Cont First M ¢ (V_53,p436)..Ce.x| 197] 1885 $1,000} $3,000,000 5¢ WwW & Jsulyll Central Trust Co, N Y 
"ete e.s varat p30) (08, daioces N.xo*| Text | 1892 1,000} 2,500,000 5¢ A & Oct 1 1938 do do 
Se fary’s ivison on ¢ "Ce :x0° 395] 1894 1,000} 2,000,00¢ 5¢ J & DiJunel 1935 
iret mege 000. .G.xc* 901 1,000 :000 4¢ (FF & AlFebl 1961 Guaranty Trust Co, N Y 
non-cum 4% _G.r 901 1,000 ,000|Oct 1 if | earned |Feb 1 1951 Seoond J at Bank, Toledo 
mquigeneiis wot notes vg Fey? $ semi-annually... - x} ...| 1907 1,000 168,000; 4 (M & NI5\Nov 14-May;17|Ph Tr S Dep & Tr Co 
Equipment notes, $60, semi-ann_..... P.xc*| ...| 1910 1,000 660,000 4¢ 35 & JJan '14-Jan 20' Prov Life & ee Phila 
een Oe Sue ee. 25,000 s-a-G.xc| -__| 1907 1,000 175,000 4¢ J & D\Dec '14-Deo'l7,Guaranty Tr Co, N Y 
Guaranteed Tey &M one that 
jt Sh AE £00,000 s fred 3 O since ’11_- ---| 1901 1,000} 3,250,000 5¢ J & JiJuly 1 1951 J P Morgan & < NY 
Continen’ he gsfred at 110since 1913. gad 1,000} 3,023,00 5¢ |F & A\Feb 1 1388 do do 
Tol annie. Cent Ext vee Mt (foreclosed) int only ar ae: 1,000; 300,000 S¢ IM & NiNev 1 1038 = [adver cdeic.s. ttc... 
Peoria & Western—1st M (for $5,000,000) F vc* 88 1,000} 4,895,000; 4¢ J & ib 4 1 1917 Amer Exch Nat Bk, N Y 
iversi les Hs red 103 }4 to Mares 1909 text. ---| 1902 1,000 350.08 5g IM & Mech 1 1927 OhioS Bk&Tr Co, Toledo 
w & Muskegon— mortgage...... 96) 1888 1,000) 1, ,000 5 J & J July 1 1918 All owned by Tr’k 
s& W Pref stock 4% non-cum- wodl aps 100} 10,000,000\See text} Q—J (Oct 16 '11, 1%/|Checks mailed 
morgage 10,000,000 gold...... F.xc&r| 451) 1900 {1.000 &c; 9,550,000 3K%es & Iuly 1 1925 Office 60 Wall Street, NY 
First mtge ¢ $6 F red after July 1925.Eq.xc&r| 451) 1900 (1,000 &o| 6 .000 4¢ \A & OJlApr 1 1950 do do 
Coll tr Dende = by Cc a4 stock, Ser A.Ce.xc* Bis 207 1,000} 6,480,000 4¢ \F & AjAug 1 1917 do ,é 
E i (Vv 39) 3,900 dus ane =--| 1906 1000 5050 000 att g i & Sisen A hoe t’16 Penn Oo Ins on ares & 
wu ue s-a.PeP.xc bis ‘ a " P oO G) 
ts SH 98.080 600 6 guar.CK.x| 31.27) 1907 1,000} 4,000,000i 43% ¢\M & NiNovi 1957 |Columb-Knick Tr Go, N ¥ 
Ala Ohlo—See Toledo Coluin — & sta River Ry 
ern y 
le 1,500 red__.xc 91} 1906 1,000 489,000 6¢ S & J Jan 1 1915-1921/Land Title & Tr Co, Phila 
@ TAR iat if dob otk sth certs certsggu| -.-..| 1905 |..-...-- £500,000 4% i © lonely t ieee ER ry EE 
Tog E'tidew © xh, ee 106 2. wae ne- ---| 1907 £100 175.000 5 M & SJuly11 ¢ Meer a iy Lon. 
Bul mortgage gold_.__.....- 9 ---| 1906 1,000 2 $-000 6¢ J & Jan 1 1922 fla 
poe wes $2,000,000 Bry ene} BUD leaaseuue 1, ,000 5¢ WJ & JJuly 1 1938 
Toronto Ham & Bu & Batt $40.000 p m_. AB.20° 84) 1896 1,000} 3,280,000 4¢ JS & DJunel 1946 ee Nat Bank, NY 
ot RELL IAT 84| 1904 1,000} 1,000,000 4¢ J & DjJunel 1946 do 
Equip gold notes fh ag ,000 s-a .___.. ooo! am 1,000, 1,350,000 4K% 6F & A |Aug'l4-Feb’23 |New York 
Trans- issippi Term yas § M $10,000, au ead See lnosdauan EEE 1 és. acid nencdoulolsSisenbe acd naunidencscoecaccuscee 
































In 1908 was to issue £250,000 redeemable 5% 


V. 82, p 753 871, 1440. 
bonds, vanes by Borax Consolidated. to complete the line. as 86. p. 722. 
ah ye 4 mos., ieee Barsaeye 4 Gross, $ » $1 9,064 
Ph aS . 30. ioe ic hi i Gross, 271 "437: net, oii” 
Pg June 30 » $328,240; net, $136.54 er in- 
come, “s yore oe 1981 .750; bal., def., $25, 141. fa o11- 12, 


20,080; tn 


Stare aerate RR. Dunes to Goidneta, Nev., 83 miles. 
In June 1914 merger with Las V 
lines to be aeteeet Vv. 
000,000 7. Re oes 000 are 
7. Year 1912-13, 


Porii2. 6 gross, 86: Lioo 18 aes: net, $795; other | 
$45,196; bal., def., $37,224.—-(V. 98, p. 1 


ford, Jes. Out HABILTO & RUPrALD a. ehh eer yA aah, fo to Water- 
ts 80 mil ~7m 3 freckage saint ¥, ‘62, 
BIS)" der 5 egremmens t) with’ "New hr tral, Michigan 
entral, cae Southern and Canadian Pacific, ox Bac is practical 
years anteed. See V. 68, p. 475. and advertisement in 5 eee 
1899. oye authorized, as in 


of Marc 
$5, creased early in mt of 
the $2,500,000 stock outstanding, $1,821 300, was held by N. Central 
system and $678,700 by Coneges Pacific. 
a, AD $3. ioe V. 69, D. 


00.2.2 ie fina 1912 gies sick | 
On Oct. T1913, eas As aid? Jan iss ated 
V. 95, D * 1913’ so 


(quar ) wee 
equipiment notes. Vv. -B "36 "For Year en 
Sia 918; net, after tax $567,834; other locos, 7 $96,5 
25,146; dividends (6%) $310,000; bal., sur., $29,265.—(V. 38: p. 


a 9.) 
shan mississirr yg 3 CO.—To build New Orleans termi- 
Texas & Pacific Ry., which will o igh Sh adhe pom oN -000) 

one will guarantee the bonds, it is said, joint with the St. Louis 

& Southern Ry., prin. oe int. In uisiana pao 1912. In Oct 
1913 filed a mortgage to $10, "000 bonds, of which about part to 
be put out shortly.—(V. “97, D p. 952.) 

TRANSYLVANIA RR.—Hendersonville to Lake Toxews , N..C.,. 42 
miles. Leased to Southern Ry. for 50 years from Jan. Li at . Fental 
of $25,000 yearly for 10 vears and $30,000 thereafter. V. 

Stock authorized, 0, Bonds, see table. (V. 87, Pp. OO Bia) 

TRAVERSE CITY LEBLANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., miles; trackage a averse eit to Hatchs, 6 miles; 
Pree 30 miles . ‘organization Sent 19 1908. Q7A: V.87,p. R14. 


to take u 
aa $99. oo 247. 
ene. $7, 136; int, taxes, ag ‘ 


ages aoe $278,000. No bonds July 1913. Tie 1912-13, , $27,- 
685; 5 net income, $984; int., taxes, &c., $8,932; bal., def., $7,948.—(V. 87, 
N TRAVERSE | CITY RR.—Owns road from Walton to Traverse Cit 
Grand pW peg & Indiana oe nperty all the $205. 
Pow 3 ‘and all the $199,000 pont $83 income bonds. V. 78, 1448. For year 
end Dec. 31 1913, 96; net, $9,589; other  iapeene $89; fit.. 
$7,500; betterments, &c., her kn bal., def., $1,710.—(V. 87, p. 814.) 


TREMONT. & GULF RY —Owns Tremont to Winnfield, La., 50 miles. 
Dodson Rochelle, 27 miles; trackage, Jonesboro to Sikes, 20 mailes; 
O7 tite. Stock authorized 000,000; outstanding, ¢ 
par $100. Of the bonds ($5 000 000" ath: ag sh redeemable “y ‘whole or 
part on and after Feb. 1 1918 at ati & int. the $3,450,000 unissued are re- 
— for Fd po operand at not over wares 000. per Sas for OT &c., 
BES: eri a ©3196 609; net. $10,284: Int taxes, Ae * $110,402; bal. det, 

n 
ay -12, 83 566; net income, $21 1782; : int. taxes, &  &e., 


a * ose delle Se Ghicage, innfiel —(V. 
D. ak : 


and Wilnnfield, La 
Leased June 20 DELAWARE BRIDG., Co. —Owns bridge 0.19 miles in length. 
lease being assigned to Penn. RR.:; 
330 000. pet Pad 66 ic ‘of taxes. tock, $298.900. 
ge & BRAZOS VALLES RY.—Owns Cleburne to Houston, Tex., 
m.; Teague to 2: 3 Be rights . Cleburne to Fort 


‘ex., 28 miles; Ft. Worth to Da . 67 m.; Hous- 

ton to ay iid 640 m. ;; total vn hk 162. 16 mi pac Rainy a, 8. p. 695, 172. 
une bins was a) rogmyar. © interest 

due Jan. d being ie dereule Von o  toer — 


Bclenido Socteare and Rock Island Ce. te yo half interest in stock 
(the Rock Island’s interest being eghsect to the lien of the Colorado & South- 
ern mtge.), and the Colorado & Southern Ry. Co. -~. the Chic Rock 
I. & Pac. Ry. Co. have agreed to advance to the Trin. & Br. ‘Vat ony 
necessary funds not otherwise provided for. The Chic. R. I. & P. 

_ has also to pay for, on May 1 1935 (date of maturity of Col. Y Sou. 
refunding and extension mtge.), one-half of the lst mtge. on and other 
s.curities of the Tr. & B. V. Ry. V. 80. p. 1423, 2622; V 930, 986. 

Owns one-quarter interest in yp Belt & Term. Ry. Fe practically 
entire stock of oe aon} 

Stock, $500,000: p 00. In Aue. 1905 made a first mortgage. 
cooure apy Be. bonds due i at $30, - E per mile, all je be deposites 

as issued under Co u refunding mortgage: outstanding June 19 
Certs. of indebtedness to Col & ise 1 





c 0 June 30 1913 075 090 6s an oo orking fin 
. oO, 4s; wo 
$3.532.230. The equl 5o OP oOT, enbjact to call at 101 ot 
25,000 semi-ann are guar. jointly, p. & i., by Co & Sou. an 
hic.R.1.&P. V. trusts, June Oia. $211 brow 


698; other income, 


ther car 
For year 1912-13, gross, 32,585,818, net, $184 Bi 
rentals’ and other 





int. on bonds, $525,600; eS, $886,668; bal., 
$1.227,035.— ‘(V. 86, p. 1161; V. 98, p. 192 ans 
TROY & GREENBUSH R. Ones 2 from Pa to Rensselaer, 6 mi! 
done tretie: feneed to the Hindoon River RR. Gor in 185i ee yar on ee 
e okay en pe anon .- the N. Y. Central & Hudson River 


stock. 
RR. under the consolidation 





TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m- 
M08 BOS On of S445 BIA bos S50 “sn ending June 30 191 geome, 
mon , . 
$90,843; net et, $18,326; int. "rad ton taxes $9,434: bal., B92. V. 90, p. 
828: Pres. & Treas. Richard Ashhurst, Phila. Bay 00 90, p. 628.) 
TUCSON PHOENIX & TIDEWATER RR.—V. 98, p. 1317. 
TUSCARORA VALLEY, R.—Port aeral to Blair’s Mills, By 27 m. 
@ ft). | Stock issued 50,000, pat Year 1912-13, gr 6.910: 


net, $5,004 charges, 58.090. Pies. *} S. Farlee.—(V. 67..D 


(TH E) ULSTER 4. & DELAWARE RI Tg nag from ity Poin (on 
Hudson River) to Oneonta, 109 miles, with branches total of 
129 miles. V. 74, p G3. Stook, $3,000,000; 0; outstanding, $1.90 ‘900, 5900: par, 
$100. As to vetuaning 4s of 1902. see V. 75. p. 66 

EARNINGS.—10 mos., {1913-14_.-_--- "Grose, » $366,620 28: ak. "S174, 015 

July 1 to Apr. 30. 1912-13 ese ee net, 250,661 


Years end. June 30— on Inc. Int. Tar &c.Bal.,Sur. 


Gross 
SOUPMAE o35~.00ccu5 $1,138,051 $312-352 $2,062 $241 613 $72.70 
pr | Staaten easpani 1,061,015 292.594 3,683 231.1 

NADI A VALLEY RY. wey} road from Bryerseer neg New Ber 
un NAP Lh BA ay Re 200,000 t 78, p. 104. Bond 


A, 
BS is R. Mo ; is trustee. Year 1912-18, 
poo $59,379; net. $12,583; Pa, #10, 185; b bal. oat ¥ $2,398 
wis R. Morris, 37 Wall St., New York.—(V. 78, p. 1168.) 
IC RYS, CO. OF NDON. TD.—O 
{| io NDERGROUND EL ELECTR ris as LO L > agama 


* 


SERRE | 


ORGANIZATION. ne company was register was registered 
nglish Cos. Act ON, —The com the electrification ication of the M. ur Met. 103 ee 
(now controlled and leased), ecb oe yo 


three tube 


companies which were mated in July 1910 as London Hectic Ry. 
in 1008 the finances of the Underground resdjusted 
‘in ibi2 important’ changes were in the 


capitalization of _o _— 
urchase 


made 
its subsidiaries in n connection with the of control of the 
Omnibus Co 286. Pes) 112, 362, 478) 


352, 417; V. 95, 
v 


and the C eniees tastes © v. 5: bp: ean, - 96. WSs. 
oF Teka: * $6 SO Paes tit yy dox, Ylecs Hy. 0, (86. 
: an 
ways C9, 8 London don United Tramways Co. ‘as London Suburban Traction 
As to jolt ¢ power-house ren t charge stock, see V. 92, Pod 37: V. 93, p. 
185. eet. 872. Income bonds have 11 votes for each 
1914 £700,000 3- Amel 98 pore notes were ro ht b City & 
south 1 a 34 and London V. 98, p. 1394. 
ae ON IN- f Sept.’10. 1911. Mch. 12. oom "12. 1913. 1914. 
wee { %of1% 1%% 1% 2% % ar.,3% 


Capitalization of Subsidiary Companies. 





























Operating Total Owned by| Operating Total Owned by 
Cos.— Issued. Parent Co Cos.— . ParentCo 
London El. Ry £ £ Central Lond £ £ 
ogee ee atk -9, 97,940 9,327,940} Ord. stock _m1.707,586) -.-.-.-. 
4% pref. stk..3,642,000 1, °074.137| Def. ord. stk. p646,207} _..... 
+ stk.-4,191.106 220,956| Pref. ord. stk. r646.207) ----.. 
FS tv & 8. Lond.— (Over 75% of above £3, ,000 has 
eta 000 1,460,360 been exch. for 4 ofa stock.) 
Pf. ty ical aeanabesh Pr. A420 stk. I: | apenabaneio 
Per. 4% eed 681 cece Deb. ($1,- 
, | og. eames. k_1,836,988 744,324|aM as OE Ry ee: Tat 
st E etrop.Dis.Ry 
5% pref. stk_.1,587,426 151,986 rdinary stk ,000 1,781,500 
ade lst pf. stock_h1,500,000 778.000 
a eee do »470,000 1,470,000 
2 Pitsases 350, 3% ae ehgez2,116,666 ------ 
ane aie 1 $398 mibiaeies 4% rent chge- "350,000 -.-.-- 
Met.El.Tram. 813, hy aah arnins Prior My ty Te eases 
ieee 5% and 4 % -) Deb. stk. 6%-1,211,625 ------ 
London Gen‘! Omnibus C Deb. stk. | See ee 
Ordinary stk m1 ,250. 0001. 150,480 
4%% Ist deb. t 000,000 “-- 2. 
5% cum. inc.1,000,000 (?) 





y Has a vote also on £537,351 on which holders have oo ne vote in 
a of scaled dividend guaranty. z No vote 
Co. has vote on (a) £3,878,851 out of £6, 05, 000, and (b) A oe 47 
£2,250,000 voting shares. Of the £1,500,000 fi ori 
stock of Met. Dist. Ry., £962,649 is now 4 
e ar 34% tn ie oe Onde had pat Elen Fiseion. 
cuss m int. by Undergroun ec. Rys. of London 

ear ending Dec. 31 1911. me 16% Y way for 1913. n 3% paid 

1913. > 3% paid IN iOIS, F4% paid in 194 

1 to May aa 


EARNINGS.—Of operat companies from Jan 
:790,918 in 1913. See also V. 96, 


gross, £1,822,948; against £1 
REPORT .—Annual report was in V. 98, Py 907. | i ar gs ad 
Bart., Chairman; E. M andelick. Railway 
House, Broadway, Woscntaier: London, ae os so 98, p. 1394.) 
UNION PACING RR.— (See Map. awh Fes July 1 1913, 7,606 m. - svis.: 
ines Owne rectly— Miles. Controlled— Pract 


d 
out of 


Council Blade o ‘Oeden gieeu se 1,012) *Ore. Short Line RR -...---- a1,85 
Kansas City to —- ii iiiges a 640 | Ore.-Wash. RR. & Nav. 607221" 7 
Denver to Cheyenne-_-___..-..- 106 pe: = Beng AO dacacece £162 
Lasalle, Colo., to > dunabure.... SOR EID: «< in dnatidduscwuadug 


Other branches, &c.........- 1,648 Jointly 7 owned iainbsbh oe dba 189 


a See these companies. aie owns one-half interest in the San Pedro 
Angeles & Salt Lake Ry., which see. 
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: 
5 
= 
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ta 
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z | UNION ‘PACIFIC SYSTEM 


TV. ; ‘as Mol UNION PACIFIC RAILROAD COMPANY 
mi r , OREGON SHORT LINE RAILROAD COMPANY 
> *, ; 


F OREGON-WASHINGTON RAILROAD 


Olig 4 & NAVIGATION COMPANY 
Shale o> Goltup SANTA FE - INDEX 


a 
Monarch Mojave ro penn ng : Union Pacific System 


=e Saagy ae Fy NNE W Ic —Ee Secewees [in ac. Lines under construction 


Pedro, Los Angeles & Salt Lake 


- ” Albuq ; 
y BERNARDINO & soa od & Sigad helms Railway Co. 
sheer ok Belen 1913 
SCALE OF MILES 


» b0ite : a a 
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RAILROAD COMPANIES Mtles| Date P Amount Rate When | Last Dividen laces Where Interest and 
"For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable; and Maturiie Pipteidends we Payable 
ransylva First mtge gold age soon G.xe? Or 42| 1906 |$1.000&c; $434,000 5 J Guaranty Trust Co, N Y 
raverse ty RR—First mortgage gold_.......... 1,000 000 3 J i i Winslow, Lan 
tail —First mitge gold red fed text Ite] 77 908 | 1:000| 1,680000|...2-6..[v-. 0.7 11 Now York oe “Gilonge 
ware Brid' mag ong Sin ehehon ---| 1877 1,000 311,000, 7 J 191 Treasurer's ae 8 
5 bgt a ass? caf 10 101. [Gx ---| 1907 1.0% is -000 4 g -. EAP Guaranty Trust Co, N Y 
uckerton ot M ext 1010 red 1920 at 105-0" 830 | 500 &o 00,000: 5 (iJ 1 1930 Seabhan DS D &Tr Co 
‘uscarora ley First mortgage yy ik ie 27| 1897 1,000 000 5¢ WJ 1 1917 Metro Tr Co, N Y 
‘Refunding wate Ons M for $2, g,cete* 101 {34 1.0 : 0 000 38 rf June i 133 Contest Trust Oo, N Y¥ 
$3,200,000. ........ ode ’ ’ iH o oO 
Rea = brie Aen 7 London gold redeem at 110 19} 1904 |1,000 &c ,00 4¢f 1 1934 Office, 37 Wall St, N Y 
ndergrou calla sae (see yy ~---| 1907 £ &o} £1,327,400 4% J Jan 1 1933 N Y, Lond, Frankf't, &e 
bie Bt-Dar (aoe sai saa | calebiiatt Lk odnan isan ee) 4 OA: @: Mice ceaeeened Amsterdam 
Fost enue nen od den tabewen t stool a ge at io: othe hl <cel, ME ts Accuses OS” SER ASS sharingan i945 3% pd 6 mos Dec. ‘1 
Income bonds 6% non-cumulative call at par___._- eau ae £ & 6,135.0 0} Up to 6 | Semi-an Jan 1 1948 3% (6%yly pd Meh 1914 
Ganteal ue WN Cbs ocedvedilndldin Geadnacdsacces cel Eee tiakeamen £700,0 Me hs dante ons Mea | Aaa seek ee Beamarne 
stock (all —— £1,000 full paid) ..__.... PERS TSO aey £10; 5,000,000)....-.-.-. a: @ Piaapadcansdovradieacigeaatngaudenieas 
“A “A” Ordinary shares of 1 shilling £60,035-.-- Sail eeon 12 ere I os en ca co 0s Fes'dh sees sk aa AER Deb acid has bio mi aR aos i ap iia ata lbh aaa oa 
Lon El Ry pow house 4% rent chg stk ES ES, MS FRO tees: £2,250,0 RRS EGE ERE AS FES EITC pai London 
Union Pacific RR—Common stock $296,178,700- - -- OS eee ae $100|222,299,500|/See text} Q—J July 1 ‘14, 2%|Office, 165 Biwey, N Y¥ 
Pref stock 4 Hon. oui $206,000, 000 V 80, p 1364)| _---| ~~ 100| 99,543.500/4 in 1913|A & OlApr 11914, 2% do 
First M gry & land grant $100,000,000 ¢____- x| 2,090} 1897 | 500 &c\100,000.000i 4¢ J & JJuly1 194 do do 
Bon ble ble (text)......... ---| 1907 500 &c| 26, +225 4¢ J & J July 1 1927 do do 
First lien & ref mtge red 107 4% beg 1 a6 -Eq-20° ot” 3,268; 1908 | $&£ 5.085.640 4¢ \M & S June 1 2008 New York and London 
Un Ter of Jacksoay aa pt yl .-CeCx ---| 191 500 &c 240,000 4 Ss @ Fee eee Ae ee eee aes 
Un Term Ry, Dall—Iist M 105 text.CCyc*| -..| 1912 1,000} 2,193,000 56s |A & OVJuly 1 1942 New York and Chicago 
nion S s Rorthers—Gee Birmingham & South|easter |n. 
nited B Co—Stock 10% guaranteed - Se 100) 21,240,400 10 Q—J July10 '14, 2%/Offices, Philadel & N Y 
Loan of tee Ses 225; 1883 1,000; 1,824.0 4¢ |F & AlFeb 1 1923 Office, Philadelphia 
“sit tor tor ! = ,000,-| Loan of 1 SS Stee xc&r|| miles; 1889 1,000; 6,020,000 4¢ iM & Peay } 1322 do do 
ist Loan of 1 gold ..... xc&r}| road | 1894 1,000; 5,646,06 4¢ M & SM Nat Bk Com, N A * Phd 
bon ©) F se-| Loan of 1 ----x}} and 901 1,000; 5,669,000 38KeEM & 5 Moh t 1981 do 
et Rs Loan of Ln £¢i ere canal} 1908 1,000 841,000 4 M & SSept.1 1948 Office, Philadelphia 
patted RRs sof Yuc catan—ist M gr mule ; why 03 1210 se &c reaiviitd 4 g ° mite 2 ¥, a, Leagan, Se 
"Pacific— ay ,000 0, \Jan uaranty Tru o, 2 
tica & Bisek River—See New Y: ge, $400,500, & Hudson Ri|verR . 


























seranged for 126 miles of joint lines around Tacoma, Wash., bed 
onia mp A Seo ee & St. Paul. V. 88, p. 824. In May 1909 arranged to 
use jointly the Northern Pacific line between South Tacoma and Vancou- 
sey Wash., 135 miles, and in Nov. 1909 " Nor. Pac. line be gn Lewis- 
ton, Idaho, and Grangeville, 67 miles. . 88, p. 1372; V. 89, p. 1349. 


on ISTORY Cx w * in Utah in cy Pet glen 0 of Oct. 15 cas (V. 61, D 
24; p 790. 


705, a A 
Otinder the modified plan for the 7 SF eh 


= aoa ern stock a 
U8. Dicerict Court June 30 1018 (V..97 ,. 50). $38,202,400 | f 
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terest 
Saal lois . Pac. stock, leaving 
445, S62. 730. 1288, 1904; 


4. 81, B. : 89: D 


"89. D 
Ore. Sh.L.— Par Value. 
hio common... *$53 ,607, 
4, do do 
2:878, 1” Chic. ye 
2.962.750 | Chic. “common. 
bias eetews 10,343,100 N.Y. Sent. & H. R. stk_ 17,857,100 
* As increased July 1913—see above; also dividends below 
In May 1914 conned of the St. Joseph & Grand Island R . was held il- 
legal by lower Federal Court, but an appeal has been taken. V. 98, p. 1695. 


STOCK os. a common stock was authorized to be increased b 


ay V. 97, 


“tn pk 1913 also owned the follow 
; V. 84, p. "3 104, 509, 572, 932, 1184; V 
226, 412; $40 700. * 


ea utrea oy ntag fu Par Value. Acq. b 
Central stock - ...$32,900,000/ Balt. & 
St. Tes. & Gr. Isl., com_. 
do do Ist pref__- 
2d_isiopref_-. 
ton pref. 


» 1888: ¥ 


$1 00,000,000, to provide for conversion of first lien 4s, and on June 15 190 
Ba. $100,000 000, vot which 42. 857,200 to be reserved for conversion of the 
$73 900.000" 48 f 1907; ance for fasure requirements. See BONDS 
below. V. 82, > 1271; ‘Vv. wr p. 1115; V. 85, p. 1587. 
oe eal dM Se ad ink ea fiat 
til ithe ta 4 ea @ 
The directors on Jai. § 191 Sits ‘April 1. 


share in 
rate from 107, 
outstan “008 pe 
$27,674 .674,00 ref. The payment of the dividend has been deferred to 
ee of two suits brought by pref. stockholders to caren the 
same, ah oa of which the decision of the lower court den an injunction 
was affirmed on May 1 1914. Warrants evidencing the d end, both cash 
ome om. were mailed to ers, exchangeable for the dividend when 
paid. V. 98, p. 157, 238, 454, Sos" 840, 914, 1073, 1246, 1394, 1539, 1847. 


nee reg lst Le moe. of 1897 covers the tie | 1 804 7. includ- 


ene ulpment and lan one Franks 618. 
kholders eatees 3 in 1907 for $73,762,000 of $75, 000 (800 aL. con- 
vertivie 4s at £90. These are convertible at any time before July 1 1917 into 
common stock at $175 per share, and are redeemable at the option of 


the compan ¥ or on any semi-annual interest day since July 1 1912, at a 
premium of 24%, upon 90 Am! notice, in which case the arta ot oe 
verses. will terminate, days before redemption date. 84, 


us V . 85, 100, 
The first lien aa , ae 4s of 1908 ($200,000,000 authorized 1s- 
ue), of which $50,000, 000 were sold in June 1908, $8,402,000 early in 
September, 1910, are secured by first mort- 
face o a 1 is miles of main track, inol cluding the line freas’ Julesburg to 
Salle, Golo., and also, subject to the Ist mtge., the 2,090 miles of road 
covered thereb of 5 3100,600.,000 ed of 3,268 miles covered by the mtge. Of the 
remaining a oe reserved to retire the Yet 4s of 1947, the 


Hay: teed ‘oniy for 5 odeittena’ lines, imps .&e. V. 86, 








tea Ve oT 87, 8.4 1012, 1 90, p. 448: V. 91, 3" 
O-  eeridiets 300 Ore SA iash® & Nav. Ist & ret. 4s ($175,000,- 
000 wathoriged ran (V. 92, p. 1437: V. 93, p. 1325.) 
RNINGS.— ——Gross Earni bs T wy Earni 
ran 1 to April 30— 1913-14 1919-1 13. 1912-1 


13. 
Union Pacific System - .$77,936, $10 $78, 804,216 sz? biz, 307 $29, bg 096 











REPORT —For 1912-13, in V. 97. p. 1818., 1904; also editorial. p. 1781. 
Years enting June 30— 1912-13 1911-12. 1910-11. 
Total op ceameaseae=se7-<-oon $93,638 349 $85,977 409 $88,985 c08 
Oo PG oaacncaaase ¢ 
expenses and taxes....... 58,690.771 54.758.196 53.271. 
poms Lie een te ameedl $4: 4,941,966 $31.219.413 $35,711, 37 
Income from investments, &c...... ate 20, sages 18 soe 
a Tee nero $79:370'839 $17 ‘Bes ei B78 3 
Dive on U- P. prot. (iG)--020222.2" B08] eZ ieee RR et ee KS bs 
do do com. (10%) ........ 21'663°370 21,864,730 21'eRo'sh 
Balance, surplus........<<-<s<ce $11,131,995 $8,393,511 $14,334,445 


* The fourth quarterly dividend on Southern Pacific Co. stock, paid 











Oct. 11913, amounting to $1,899,750, is not included, although correspond- 
ing dividend for previous years are included. 


OFFICERS, &c.—Chairman Exec. Comm., Robert S. Lovett; Pres., 
tials Mohl C. B. Seger and 0.0. Stillman; Sec., Alexander 


ohler; ‘or 
Comp., C. B. pr Treas., F. V. 8. Crosby. 


Directors.—Otto H. F. A. Vanderlip, Marvin Hughitt, A. J. 
E Mortimer L. Shift, Tht ¥. Smith, O ver Ames 4 SA Rocke- 
feller, Wm. Rockefeller, Robert 8. Lovett Chas. A. Peabody, Frank Trum- 
bull Wm. Averill Harriman, W. V eo = Teobece Ww Goelet. 


Office, 165 Bway.—(V. 98, p. ‘a. 1394, 1539, 1695, 1847.) 
THE UNION STATION CO. F PHICAGO.—Inecep. July 31 1918 
in (ituote be in Chicago under 5 





uild a new nm sta 
Mar. 31 1914. E $50,000,000 to Sone halt v.98. D. vi 
1001, 1158. Stock auth., $50,000,000, of which one- be owned by 
Pitts. Cin. Chic. & St. L. and one-half’ Burl. & Quincy RR. 
ond Chic. Milw. & St. Ry ties issued af June 1 1914. 


Paul No 
V. 97, p. 238, 178, 49; V. 98, p. O14, 1001, 1158. 
UNION TERMINAL CO. OF DALLAS —See page 145. 
UNION TERMINAL CO. OF heat Jacksonville, la 7m build a terminal 
road f and freight Incorporated in 


Florida Oct. 1912. The $240-000 6 Lends were issued to erect 


storage and freight warehouse and are Dontentesd. prin. & 
. B. Gay; they are sutiant to call at Dat 102%5 8 ond. ins. on Jan. 1 Tei e 
ony WE. day thereafter. ‘£7 ay; Vice-Pres., 
B. Hoyt; Treas., Walter B. Gay; T. Ga. aidine en (V. 96 96 ,.p.286) 


anf tten NEW JERSEY RA LROAD & CANAL CO.—(See Map Penn. 
a system o rthern New Jersey, extending from 
aeakee to eae and ae Sana to Jerse r Clty, with branches and 
ete me a distance of 458 miles; Hudson River f to New York, 
; Del. & Raritan Canal, from Bordentown to New Brunswick, &O., 

ben m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines 


LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10% on stock, interest on bonds, taxes, &c. 


EARNINGS —For year end. Dec. 31 1913, s. $43,096,856; net 
$3, 144,564; other inc., $590,420; int., rentals, pes. + Bes 5,845,685 
vidends, $2,124,040; bal., def., $4,234,741.—(V. 74, p. 


UNITED AILWAYS < OF THE FIAYANA & REGLA orp 
LTD.—(V. 97, p. 1664; V. 98, p. 764.) 


UNITED RAILROADS OF aenell -—(V. 90, p. 1678; V. 91, p. 718.) 


NIA | VALLEY RY.—Own Oyen. 
w UIC GHENANDG, © SUSQUPLANNAS Alice Rbiingr Bb ie 
Essel 4 Delaware Lackawanna & ‘Western be 6% on stock o bo 


UTICA CLINTON ¢ BINGHAMTON RR. —Owns Utica, N. Y., to 
Randaliville, N. Leased during continuance of charter 
and renewals b RL, ee Saeoers & | 4 Company. which pays renta) 
of $61,500 per annum. Operated by N Ontario & Western. The 
street lines owned (10 entien) are leased to t Utica & Mohawk Valley Ry. 
£309,060. ot ard Sea pre need S Ne tae 2 (par on ‘at 96 per ann ~ 
of which are cuaran udson a nn 
balance, variable—3% % 1898 to 1912, incl.; 1913, 4%.—(V. 94, p. 1764.) 


AINES &. MONTGOMERY .— 
vase es TA. Pa | Bo eeantes a me Feniccees 


MA Moultrie, = company. Valdosta” Moultrie & 
WwW R. The latter issued $300,000 Ist ‘by 5s, due 1939, used 
as collateral under which foreclosure salt was brought in A 13, B. P. 


. David and C. I. Harrell be' ame 3 inted receivers. E 
."M. & S “7g og r ending J Sune 1913. rem, $71,764: 


a ELOY i. Y.) RR.— a hamton, N. Y., to State Line of Penn., 
es. Leased to awa: ackawanna & Western at 5% per annum 
it Ig The 3400.( 000 ist M. 5s were purchased at ripened Aug.11911. 


VANDALIA RR.—(See Maps Pa. RR.)—The road e 
Owned-— Miles. Leased— (eee ‘OK 2) Miles. 
Indianap., Ind., to E. St. L., 111-238} Terre Haute & Peoria........- 
Indianapolis to Vincennes, Ind__118|Evansville & Terre Haute...-_- 16 
South Bend to Rockville, Ind_..160| Trackage 
{censepers, Ind., to Butler..... 
ranc 


ge meen mong Saat a consolidation Jan. 1 pa ae pian, V. 79. p; 
2148 (see also V. 80, p. 1243, 1244 Pennsylvania Co. on Deo. 3, 39 3 


owned $11,633, 400 of the stock Vandalia Coal Co.. see V. 81, p. 
DIVIDENDs.— (1906. 1907 to 1910. 1911. 1012. 118, 
PMU Unikdsonsbuncdekaw 5% yearly Dec 


BONDS. aes. retire the $1,899,000 old bonds, an find amount of con- 
sols is pees ; $5,101,000 also reserved for Aa 4 wr id foneral purposes. 
a 6 a % 1243, 1236; V. 81, p. pit. Vv. 1531; 
D.- 


915, 1426. Equip. trust cblipatiens hy 31 1913, $89,638. 
BARNINGS = mos..{t | eee Gross, $3,452,099; net, $374.64 
Jan. 1 to April 30 |} Gross, 3,462,022; net, 360,08 

ORT .—For year ending Dec. 31 1913, in V. 93, 993, shows: 


RE 
Gross, ive 399,933; net, $1 Ms ,421; other inc., $103,325; charges, 
928; div. (4%), $534,556; fund, $i44. .901; bal., def., $77,639. “Potal 
s.irplus Dec. 31 1913, $788, 328. —(V. 993.) 


Dp. 791, 864, 1013; V: 98, p 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbrectations, &c., see notes on first page.] Road | Bonds| Value |Oufstanding % Payable | and Maturity Dtvtdends are Payable 
Chen & Susq Val—Stock 6% guar by DL & W OFt: secs $100} $4,000, 6 M & N|May11914,3%|D L & W RR, New York 
Cinton & ‘Bin Panton Sa “ail igo | ARB] SAR FRB AUT & A aired 10. 26. 15s /On Nes Be tee 
pope c ’ S ‘ 
va Ps Nase ee $4,600,000 g red 106....G) --.-.| 1912 100} See text 5¢ |F & AjFeb 1 1952 Ee RS 
Me A puaranteed by DLAW.--.| “ii! 247 | 1 )03 Tena FOS gialy iis, 34% Del Lak 6 ete ay 
7 |” Re aE d x u 
Valley (Vieginig) First 7000 BOD $1,000,000_....- c 62) 1881 1,000 7 008 6 A & O/|Oct 11921 All owned & Balt & Ohio 
Van $25,000,000 authorizea.------.| ...| -... |-.-.-.-- 14.6 ,950/4 in 1913|See text) Dec 15°13, 4% ed 
erre H & Ind cons M (now first) gold assumed -Fz 99) 1885 1, v 6¢ J & JiJuly 1 1925 Farmers’ L & Tr Co, N ¥ 
peregrine ser Aet---Facre| 8/1007 | ibm] Pooemm) ff ie S Aneilsey | a a 
26 bbws te ee heed oe neem ’ ’ 
Vera Cru Tsthmus—See | National Railways of M |exico 
Vv ~ raz & Isthmus ¢ eee. gues by 5 Fitchbure RR. 59 1868 1 390 3.198 000 § A . 9 i 1914, 3% 53 Degeetias Cronies 
Vermont Valle Valley Ry eee) ee oe *60| 1,000,000/10 in “1313 & Jian 11914.5% |Bellows Falls, Vt 
First mortgage $1,500,000 a... BB. zcér 24} 1910 1,000 5 Son Gon 4% ¢iA & O/Oct 1 1940 Safe Dep & Tr Co, Boston 
y naz notes guar by Conn Ye ehacn'e Sac) AGES locsuncee 2 ,000 Bae, Mies Sess Be A IONS didi ccdacccddinwsenvinnes 
: 4 ve Ry—Com stock $3,000,000. 188} -.-- 100 He rte tyr text} Yearly |Nov 28 '13, 2%(|Central Trust Co, N Y¥ 
% ulative $2,200,000-..-)  --.| ---- 100} 2,142:800/5 in 1913| Yearly |Sept 41913. 5% do 
General ota vy 4 $3 ks anna stew sin wi < F.zc 188 1901 1908 1,922, 5 M & N/May 1 1941 Farmers’ L Rar" N ¥ 
5 Vicks Shreve & Pac RR prior lien mige sg --Cex c*| 188) 1885 1, 1,323,000 6¢ |M & N\Nov1 1915 Central Trust Co, N 
y Midten SR Sor (see text) Nx 57) 1908 1,000 417,000 5¢ 3 & JiJan 11958 New York Trust Co,N Y 
Virginia pay be Varo ec indeed Gx 136) 1903 |1,.000 &c| 2,000,000 5 J & JiJan 1 2003 Guaranty Trust Co, N ¥ 
conso! #100°000 old.-G.xe*r*| 209) 1908 [1,000 &e} 5.000.00 Be {A & OlApr 1 1958 do” do 
at urd ane -000 s-a (V 2, phi me oool IEEE bisoanous 375,00 4% IM & N'To Nov 1921 ka cs hd ap eh snc hibtig co aati 
Vieginjan 8 ger F due 22M and 21 M s-a .._Ba ---| 1913 mee 313 38 000 5 S. & Ditodune 15 10838)... one aca ccccccenné 
st 29,000,000 auth 5% saith ied BR pes ape Oe ME ea cae ed Jah me sdcaame ae 
A ae mee Lo a 000 g'red at 110.0.0--Faaxc* ait 470) 1912 | 100 &c o 000 4 M & N/Mayl1l Farmers’ L & T Co, & Lon 
w phon t ye hy meee pee A g red 105 part one s-a-Eqx “3 1905 1.008 1,687,000 . € a S | Nov Staer'is sunteable Tress ge NY 
a estern—First m <= =-C d 0,00 uly ‘Louis 
rst consoli fod mortgage $1,000,000 g-. SSt.zc* 65 1353 1-000 ,000 56¢ @ & JiJan 1 1928 July 1894 paid July 1°96 
Vv CRU MUS .—The National R of Mexico For 7 mos. end Jan. 31 1914, net after taxes, $1, aN 194, against 
ulred the roed on STAYS & nds being sasamed. ¥ V.97.pD. 1739, $1,148 pos ome eB $207,816; int., rents, &c., $927, 5; bal., sur., 
1824.—(V. 97, p. 1824.) $954.66 . 98, D. 1539. 
plies cine ty year ending June 30 1913, was in V. S3s) yo 
VERA caus TERMINAL.—(V. 92, p. 528; V. 95. p. 1685.) shin ; : Gross, 8 342.584: net, $2 2 554, 137: other income 9,509: in , 
VERMONT. & MASSACHUSETTS RR.—Road. Fitchburg to Green- rents, &c., $1, ; bal.. sur:, $1.018.435. In 1911-12, eros. $4.83 
598; net, pet taxes, $2, 
burg Rit. for. 99: "years af 0% Sactack int oa bonds ind Gescisation eo; | 4, QM and coke tonnage for year 1912-13, 3,777,602. asst. 3 soagze 
penses —(V. 79, D. 2589.) 999 in in 1912. V 98. D454, year ons, of 
VERMONT VA LEY .—Cwns Beliows Falls to Brattichoro, Vt., 24.7 RRR ries ie ee a ice-Pres. & Gen. Raymond 
miles. Sd pened ¥ Connecticut River RR., which owns practically entire pomcens! Va.; Sec., James olatke: <> Se MF ona 58 
stock, and o by Boston & Maine as agent under lease of Connecticut | Wall St., N. ¥Y.—(V. 97, p. ‘sia. 1495; V. 98, p. 454, O33 
SASS fig td te oe ge ee g7minN RY Owes Bape, Fo. ty cot 
i - V. 76, 5 
pen stock Ky Ae ive one peng By Consolidated hs = 3 ou (St Ghartes, Vers and, south re ety fo il at frou City, te 
‘two shares of Vermont Valley. Pp all the stock of brancnes, 151 — Gp SR, Save 


each t V. 94, p. 1628. Rogersville to Bull’s Gap, Tenn., 14 m.; teaches. 37 m 
the Sullivan County RR., Bellows Falls to Windsor, Vt., 26 miles. In | 940 miles. yn 1908 Southern Ry. pbs eet the $2,000 ob ae “2306 
Mareh 1911 sequired control of the Montpelier & Wells River, Barre and per share. V. 87, p. 98. Dividends 5% each paid J une 1912 and 1913. 
Barre Branch RRs. incl.. wi Vy 1 miles. V. 03; 528. 090. Divi- Gas ‘Coke £0, poet Be the ist M. bonds, and fut 
dend, long 6% . in 1904, 8%; 1905 to Jan. 1914, incl., 10% - (J. & J.). 34803 398, 736; V. 76, 273. Of the first consol. Bor . 58 ($7.- 
miles, ‘and additionally by derosit of $700,000 Connecticut & Passurnj cic | foe auth Issue) dsted April 1 1906, $2.000.000 are govorved to retire 
rivers RR. and S100 004. Mascawinnt Valiew Ry stock. V 0 ist be. V. 86, p- 1102, 116i, 1187; V. 87, Be 1 V. 98. p. 1198. 
Notes payable June 2 30 0 1918. 18. $1 625.000. bas een 1914 ook Se. 200 ‘006 EARNINGS.—10 mos., {1935 14---Grom. St $1,627,826; net, $482,099 
sue-reee "a Wells ie or eu 2 ene anch Fosds, whic d acquire the July 1 to April 30. \(1912-13...Gross 1:495.474; net, 457,272 
by othe Ge River Ba RR. V Vv. 97, D: “1890: V. Phd a Yoer REPORT .—Year ending June 30 1913 (V. 97, p. 1353): 
ace Sane 30 1918, sross $538,884; n Vv 98. B, 913. 19 1913. 1912. 
$156,278: 83.101; divs. ‘ion $100 0 000: def., other ing? Gross earns_.$1 806,627 $1,757,924 Fined charges. #415, 206 $410,433 
(V. 98, p. 157, ei Net coraings sare. ass\" etterments_ _ lll 3,259 
VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., an Mis- % Surplus.... $313,428 $263,692 
sissippi River, via Shreveport, to T: line, 188 miles. Of this, 17 miles, | Tot. net inc. Se 745 $677,384! 
Shreveport to Tens § State Line, is leased to Mo. Kan. & Tex. till July 1925. nae bf 93, if V. 95, p. 1041, gar V. 97, p. 1205, 18538; V. 98, p. 914.) 


. 119 
BONDS, &e.—Ot the $3,500,000 general 5s, $1,323,000 are‘reserved def, $63,211—(V. 02, p. 108 
to take up at maturity the prior lien 6s and $255,000 for future needs. WABASH CHESTE: & WESTERN RR s—-Chester, I T™., 


to Mt. Vernon, 
DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly: 1908, none: Ti}. GO miles. Stock. % ete 16 30,19 
.* ’ : | 1894 ay 896; none paid sin Year ending Jiune. p 1918. 
1913, 390°" 5%; on com., 1903, 234%; '04, 3%; '05, 2%; ‘06 to "12, none; $117 : "$3,922 other income, $225; int, ie give 


(def, $63,211 (V. 92 
EARNINGS.—10 mos., +{ 1913 19--- Grom. $1,539,091; net, $373, goe 
July 1 to April 30. '|1912-13-.-Gross, 1,443,180; - 354/215 _WABASH-PI TTSBURGH TERMINAL y. = ise Man. of W Wabas sh RR») ) 
wns ex from 
REPORT .—For year ending June 30 1913, in Z 7B Pp. near Jewett, O., easterly to Pittsburgh, Pa. e-. S about 60 miles, opened 
Year Gross. Net. OtherInc. c. Pf.Di iD July 2 1904; also extensive terminals at Pitts Spt majority of oes 
1912-13--$1, 1.70 05.918 918 $327.670 $76.91 $182 664 $107. 1 $114. On8 of Wheeling & Lake Erie (which see) v.78, : 
191 1-12 oe \ eee 107,1 39.369 | p. 570. Stock, $10 bal ambi a Mar in March » i8t 
—(V. 95. ie 968. Be: ? 97, p.1 1499 oot aA ot RE —. rea th aid by Ty 9550 000 2 stock of 
VIRGINIA & CARQLINA SOUTHERN RY.—Owns from Lumberton, Terminel RR. & Coal Oot (oe 8 preoating page) DOO stock of Ptest 
- C., to an egg ta 000 of said com s ouneee oF pie secure Wabash HR 4 % 
27.75 m.; Lum of Norte , 2. total, 57 miles. Stock | notes ‘of 1910. V. 80,- % . 80, p. 1233, 3, 1504, 
$140,000. Bonds ($2,000,000 auth papas v. 86 ». 1345. Yor 1912-13, | 1729. ‘The Terminal’ Co. Pi ans ob thn 
‘rons, Gia. tzr: net net, :B4 B: taperges. 8 5,076; bal . Sur., $13,772. Pres., | West Side Belt (bonds out owes See Pitts. Term: & Coal. 


want INIAN RAILWAY. ap.)—The main line of the road ex- $6,873,500 promissory mt and purchase-money mtges. and $418 
Light ee on the ay ne vives, in West vugiale, to sewer’ pegziue e interest; Horace F. Baker is now sole receiver. V. 86, p. 1410; 
Polat. on Hampton ds, near Norfolk, Va., a distance of 441 miles. 87, p. 679; V.94.p 0. Rd. “Vv. 95, Rg 1685. In Jan. 1912 foreclosure sale 
Winding Gulf branch, Mullins, W. Va., to Pemberton, 24 miles; other wea under i mortgage. V. 96, p. 64; V. 87, p. 616. 
branches, 4 m.; leases V Term. =m 1.75 m.; White Oak Ry. Se ene eer tes see ta table ‘above and V. 
10.34 m.; Piney’ River & Point Crock iit 69 m.; : total 








s 


E 
lise 


N. 





od July 15m 96° > 558, 1703 

503 miles. ~ ve Main line fully 1 1900. ‘First Mort Bondholders’ Committees.—(1) J. N. Wallace, oa 
V. 84, p. 627; V Bs 1Boz, v.81, B. 1661; V, 83, . 436 OD. 1249; Gentral Trust Go., New York, depositary.” V. 80, p. 1346, lal; V. 87. 
V. 88, p. 102. uate bo 19 2 leased y with dhe Ubchinanke , 546, 679; ; V. 91, p. 1027, 1631. 

& Ohio the cv Sal A West Va. ‘owned by by the New River Co., together ae James C. Sha; a itesburet, Chairman’ | we, Cc. FPR fos RY Wall 
17 miles. V. 96, p. 1421; V. 97, 1495. Doe Sec.; Columbia Trust Co., 1556: 


Road ta s the Pocahontas and New River coal fields, and forms ‘the short- - 91, > 277. 398, 791, 946. i163, ass. 1575. 1 1631, Vita: ¥.9 on” Dp. 727: 
est possible route to tidewater over the lowest grades." From Princeton, v: 824. 

the main ooal-gathering yard, 350 miles west of Pag wrap Point, the east- In April 1911 the greater part of the first at 0 Oe bonds had been de- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a | posited with the two committees. V. 92, 

9-mile section over the Allegheny Mountains, where the maximum grade oonae"s ¢ Matgace Commitiee.—Alex. J. ftemphill, Chairman; .(Guar. Trust 
is 0.6 of 1%, or 32 ft. ted eden on this section a pusher will be used. One positary). More than a majority of bonds deposited. V. 86, 


locomotive will haul 80 load ton coal cars, or 4,000 tons of coal per train. | p. > iaii, gon: Y. 87, p. 348, 1421: V. 91. p. 1513.) 

STOCK.—Pref. stock jeemable as an entirety at acy time after 3 BONDS.—Both giomen cover 60 miles of road owned, Pittsburgh ter- 
years from date of issue b oe of majority in amount of all the outstanding | minals and new brid ver eng oe ae River, and are further geuated by 
stock on payment of $165 per share, plus any accumulated “dividends. qs tofa ninon 86,4 Interest in 7 recta 2 J & bane Bete, oe »3 ved 

870.000 apy Se Baye Pp and stoc 

BONDS.—The first 56 of 5.000.900 auth. tepee) anno, Ct en 

one t be 1912 ($7 ith, tom trackage agreement with ‘=e 7 Phoeting R Lake Erie 


property owned or abesh povavar bee's the receivers with permission of the court), under 
equipment, gueees for $1,687,000 By. notes i e 191-18 on on part Dg latter two companies pled pledged 25% of their ‘eres ¢ » trom 
same. e remaining are reserved f ons of th traffic interchanged to meet any deficiency of interest and contract wie 
main line a not over cost, or $75,000 per mile, additional at Geamioee oF Steel Co. V. 80, p. 1231, 2221; V. 90, p. 1103. Demand n 
second track not to exceed $50.000 per mile, additions and impts. of Vir- ce 000-000 000 5a. ,dated May i 005 and and $268, 000 és 4a May +4 1907 ee 
a 


ginia Terminal Ry.at not to exceed actual cost, additional equipment, and secured consol. bonds an ~ 
other additions and equipment at not over 75% of cost, and 25 5% of cost of ‘of Pit: 4 Mts 000 nk Oo 4% pa 4 estate pond 


,000 stock 
not less than 60% of the securities of other companies whose properties 
form extensions wen ne oO poss advantageously therewith (to an aggre- Sane 30 1918, $795,867. V. 97, D. "1818. 





EP the not exceeding $10, o acquire stocks sader | restrictions named a = 5 gy -—10 mos., {1913-14-...-- Gross, $714,905; net, $128,308 
mee v. 04. Dp. nbs. Lis? 1318, 1385, 1765; V. 95. p. 49, 1270; Fy. 1 to Apr. 30. 1912-13__.--_- ; Gross, 643,847; net, 52,177 
Vine I coy tA ii be ld notes, ‘Series A,” (V. - 1480) Pec Aree One® vos Be SORE 
quipmen Srust rst lien d notes, ** a6 
mature in series from M {900 to Nov. 1 1918, $188, Tinhe ay 1 for year ending June 30 1913 in V. 97, p. 1818, showed: Gross, 
and $187,000 each Nev. L yj 1 ascomable as a whole on any int. day x 108. Rogar ,320; charges 


oper. def. taxes, $9,247; other a comne 
int. not paid) $239,304; bal.; def., $159,145. Combined earnings 
€ EARNINGS.—10 mos.,{1913-14_-Gross, $5,592,436; met, $2,397,665 | (incl. West Side Belt RR.) were: Gross, $1,362,609; net, $198,795; other 

July 1 to April!'30." "11912-13..Gross, 5,167,989; net, 2,173 978 | income, $92,227; charges, $388,233; bal., def. «e $97,211.—(V. 08. p - 1461. 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page } Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Wa eee ceeinal,)s8 les lien rec certs ext red ...| -—-.| 1909 |..-..-.-. $433,772 6 oo cece ns eee 1914 tbe ee ye 
First certs cal Aug 13 8 1° se abaag eg ---| 1913 |$1,000&¢ 973,000} 6 F Feb 1 ‘ord Guaranty Tr Co. N ¥ 
auth Jan 1911 ($2 000) ex ext 1912 & 1913.; --.-| 1910 |-.-....- 969,326 6 --------|Junel 1914 etc a upae da Gu aetna btley 
= auth June 1913 $2,850. 8 AD REE RE AS oon! 1088 Tectoses- 9.BB0 000) oan ~ 2 ss | cave ccclipobebebbs a. ~|Gelueeiesde Geb banctade 
First mortgage 3 70 000,000 gold......_Ba.xc*&r ---.| 1904 | 1,000&c) 30,236,000 4¢ |S & D/Junel 1954 Dec 1907 — last paid 
Second ene incomes to June i9i0_- -Eq.c*&r, _--| 1904 |1,000 &c| 20,000,000 4¢ |..-.-...|June 1 1954 news ever pal 
Mead | rst mtge gold ($34,000,000) -.Ce.zc*| 1,542 1889 1,000} 33,990,090 5¢ |M & N/May 1 1939 Central Trust ba A N Y 
M 1 M gol (int paid as usual Feb 1 1913) --.Mp.zc| 1,009) 1889 1,000] 14,000,000} 5¢ |F & A\Feb R 1939 do 
eben mtge income Ler yy es B not red _Ba 1,54 1,000} 1,256,000 6 3 & J In 4 1911 paid ois 
Detceit & Chi Ext lst Mesfred 110...Ce.zc*;| 1 L 1,000} 2.888.000 56¢ WT & JI Suly 1 1 oat ntral Trust Co, 
es Moines Div ist M ¢$1, (V 68, p 57 TNxee 97 1,000} 1.600,000 4¢ J & JJan 1 1939 New York Trust Co, N 4 
- Toledo nis ico a mtge ¢ $3,000, --CK.xc 2 901 1,000) 3.000,C 4¢ \|M & S/Mch 1 1941 Equitable Trust > tie 
Omaha Div $3 gold (V fide .-Eq.xc*; 144) 1901 | 500 &c| 3,173.0 3% eiA & O Oct 1 1941 do 
First lien terminal mtge $10, --Ba.xc*&r) -.-..| 1904 |1.000 &c| 3,923,909 4¢ 3 & Ji\Jan 1 1954 do > 
ance’ “pial coreionies PAOD sw sndnncers-0c- | su ial? 1.0%) 14,000,000 : . : Are ite New York 
Ae STL YE ae d J ug ow cnpiig lakes dike dwddy 
do PORE Bg EE Siete RN Sade SI ES ---| 1914 1-000 69 $08 6 PF & ASRS LIS 9 sn dadieeclcs Gee 
First ref & ext M $209, ono -000 end..-..-B4. <e* &r*| 2.000) 1906 {1,000 &c)|a35,602.240 4¢ J & JiJduly 1 1956 Jan 1912 coup purchased 
Equlp bonds elnking MR SE cg. xce&r.| -..| 1901 1,000} 1,717,000 5¢ |M & S/Moh 1 1921 New York Trust Co N Y 
do Serles B last installment........-- _ x} ...| 3903 1,009 42,0900 4%eJ & D\Dec 1914 Colonial Trust Co Pittsb 
Locomotive equlpt notes last installment _______- x) ---| 1907 1,009 7 000 52 |A & O/}Oct1 1914 First Tr & Savy Bk Chic 
Ser C (see V 82, p ‘Ao 09 M due s-ared 101 -.z, -- | 1905 1.000) 1,545,090 4%e\J & J\ToJuly 11916 \Jan 1912 we purchased 
perees ear notes $5 ‘Nor g extended red par..x| ---.| 1910 |..-.-.-- -000,.000 4%e\M & N/May May 1913 
Kan Clty & Exec Sp & Fear (V 79 p 2697) -z 9} 1901 500 109,000 4g |J & JiJan 11 Office St pn 
St Louls $ gold guar p &1_SSt.x 22) 1902 1,000 ,000 4¢ iM & N|May 1 1942 Office, 165 B'way, NY 
Securities 1 to B: Bem g nder Plan— 
Soman ae 1D LRG GER Os REE a PREIS SRE eh Mae 5 SE is on ons) oo ecm satatieecake<cnnkvcotenstuceweeknee 
General & Ref gold bonds $150,000,000 ___...__-_- acel Beth de comand 14,000,000 & = daeiaeaen ee, a SP eee ia ay eae + Cae 
Adjustment M non-cum income bon: ds $15,000,000 - aianl Gaaat hwins anita 45.000,000i1 5 |..-----. eee > De a ae 
Wa thern—First mortgage gold red 1U5 -..-G 90! 1906 1,000| See text 5¢ |J & J\sJuly 1 1926 Guaranty Trust Co, 
Ww alley—Stock 344% guaranteed_-....-...-- kau baa 109 330,000 3% Q—F (|May 1914 %%/|Grand Central Term, N y 
Wepree (6 2) aheek 1% rpetual guar DL & W.-- 18 59} 1,890,000 7 A15 & O/Apr 15 1914 3 }4|Del Lack & W RR, NY 
mtge $2,000 if gu p PL, RE, F.xc* &r 18} 1900 1,000} 1,394,000 3%eiF & AlAug 1 2000 do 
Wa tral—First M g¢$1 000 pm...CK.x 130) 1898 | 500 &c| 1,853,000, 4¢ | Q—M (|Mch 1 1948 Bankers Trust cot ‘NY 
Ww gton iumbia River—See Northern Pacific 
Wa gton County—See Maine Central RR 
a Also $5,000,000 additional pledged as part collaterial for $5,000'.000 434|% notes due (and un|paid) May 1913 $1,321,0/00 held in treasury. 











































































WABASH RAILROAD.—Embraces lines as follows, viz.: 


Owns East of Miss. River. Miles. Miles. 
tolede. O., to East Hannibal Moberly to Ottumwa, Ia... .. 131 
Camp Point and Rveewe. Il) 536 | Salisbury to Glasgow, Ila., &c. 1 
Decatur, Ill., to E. uis.. 110| Des Moines to Moulton, Ia.... 95 

Seooabanee daitwure... i dian Bab a 31 | Excelsior Bee. he a Junc.. 

Junc. near Chicago to Effingham Brunswic Council 
tamont, Ill_........-. 216 Bluffs, Ia. dni. ait m.leased) 225 
Bdwardaville Branch._....... 8 Sao 
s oer Roms to Butler. 110; Total omnes and leased._... 2.046 

Mon on line to De- &e. 

it, to op tame tunethen’ near Ch to Clack unction.... 8 
ihn hnell ones meee 6 150| Moberly to Hannibal......... 0 
Attica to Co itidibatinn <4 0 15 pase Tageabel to Gs __. See 17 

to tin oWewcey B 7 short lines to Geiner: De- 
io to Montpelier, O.....- SE ns onc chou dicen 34 
New Haven to Butler, Ind._-_ 26) Other itmes._-..--2--2-222772 4 
Owns .West of Miss. River. Windsor, Ont., to Buffalo.... 275 


St. ous to near Kansas City. - 275 (Grand Trunk Ry., V.66,p.81 ) 


Ferguson, Mo.. 11 Grand total July 1913...-.-- 2.515 

wns entire $16,000,000 stock of Wabash- Seo ey Terminal 

Ry., 60 go which holds a majority of stock of Wheeling & Lake Erie 
Ry” 472 miles. See those companics. 

Ry es &c.-—Successor in 1889 to Wabash St. Louls & Pacific, fore- 
closed . Pac. system July 1 1913 owned $9,826,200 pf. stk., $2,.826.- 
200 com. speak and 2.913, lst ref. and exten. bonds. V. 78. D - 1110. 
Debentures deposi under ref. mtge. are kept alive; also-their odéhns. powe 


at peng ite my OF het Fae tontets tentative ous in May 1914 lan pub- 
mitted to th 1914 - pe. 
3610) Bro ecovides Gent | that a new roomat eal tea taeub the ties shown in le 
above, subject to underlying bonds and equipmen 
gations, which remain RTs The cash requirements , 380,000) 





48 te 500. ; (c) reduces annual fixed charges from 
$5.79} 17 to $3.75 702 470° ta) provides t $5,500,000 for new  comipmant 
working cap’ capital: (e) and capit capital resource of currency or bonds 


fonieeee Pian if D if De Old Securitiesand Paying Assess't. 
Holders —If Paying—— wh receive New ——— 


Ris Fi — Common 
: . -$200 $7,840,042 $1, 960,010 $1,000 $39, 900, 213 
Common st’k. 200 10,640,042 50 2,660,010 880 46,816,187 
ist ref.&ext.4s None -_....--. 110 39,162,464 ies |< s Ae thialy daa 
U clai 500 500 


BROSTVEaRSHIP — a Dec. 18 1911 receivers were appointed, the di- 
rectors having he ‘floating debt the step; Edwan B. Pryor is 
now sole receiver ebt was stated as about $1,800,- 
000. V. 93, p. 1727; . oF, pt 99. Both the committees named 
below offered to Bota he d Bred Jan. 1912 coupons PD lst ref. & 
ext. 4s as ge oseseres sale a eee ae 30 on, under Ref. and 
Extension M.; ng € $5,000,000 4%% notes due 
May | 1913. \V «88s 383 Ve orp. dT8. 182 5; V. 98, p. 238, 338. 
In July a were aut thorized | to retire the 
fe due Aug. 119 $3 ae ahead of ‘the “ext. and ref."" M. V. 97, p. 300, 
ow. i 5. P- 298; V. 97, p. 952, 1420. In Dec. 1913 
:000 cartfs. a Suehorist to pay equi p. trusts due Jan. 1 and in 
Ape: oo 4 968}. 060 pesguat interest on lst M. coupons due May l. V.97, 


394. 
pt rr 1 Pi ere filed for ex pans © $7,489,500 in impts., viz., 
pak 525 bot nih er My ent, $2,954, ar Gok elevations and double 
1.010 'b00 for new rails, ag V. 96, p. 1158. 


 Camininel nie are two committees for Ist ref. & ext. 4s, viz.: 

(a) Winslow S. Pierce (Chairman), Robert Goelet, Bernard M. Raruch., 
Alvin W. Krech, Robert Fleming, Thomas H. Hubbard and J “Luden of 
Amsterdam, Holland. ited A n petra. V. 8, Trust Co., About 

ti 


$35-°00: 000 bonds depo V. 93, p. 1601, v2): ‘v 94, p. 69, 
nee) James N. Wetiase. on ‘a ‘Central Trust Co., N. ‘5 i Dasirmas) 
mry R. Carne. John J. Mitchell, Robert L. Montgomery, Pomroy, 
William Read, J. Herndon Smith, Alexander M. v4 Avunerd 
King aad ‘Albert y" pd Franklin L. Babcock, Secretary. Central 
Trust Co. of N. member, it is stased is connected 
with the a as at a 93, p.- "72V. 94, p. 69, 280. 913 


Stockholders’ Committee.—J. Siorace Hardl (Chairman), Franklin Q. 
Brown, Charles H. Keep, Frank B. Keech, Bt: Lehman, Frank K. 
Sturgis, Arthur a Pemberton Berman, Secretary; Columbia-Knick- 

er Trust Y., depositary. V 05, p 17277 V. 94, De] 123. 


Bor ee Committee.—John W. Piatten (Chairman) a : f Rey oy 
and Henry R. Ickelheimer; Calvert Brewer, Secretary; U. 8 . & Tr. 
Co., N. Y., depositary. The committee ———— the Seaman a ‘May 1 


1913 coupons to noteholders desiring same. - 96, p. 1299. 


LEASE.—Entrance to Chicago is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-13, 6% yearly.) 


STOCK .—Auth., com., $159,500,000; ts 1% non-cum., $40,500,000; 
issued, com., $53,200,213: pret., $39, Par of shares, $100. 

BONDS, &e. —In 1906 there was rere il plan V. 83, p. 437, 626, an 
issue of 4% “first refunding and extension” ‘ponds, limited to $200, 000,600. 

All of the $3,500,000 Series A and all except $1,259 000 of the 
$26,500,000 Series B debentures had been exchanged to July 1911 for 
new 4s, Series A, receiving, per $1,000, $795 in new 4s, $580 in pref. stock 





and $580 in com., and = $1, ee “a pone . 9720 in new 4s, rag in pre 
stack and $520 in com. 83. v. 1591: V . Pp. 52, 222, 1115; V. 85, p. 


285, 1271; 


Abstracts of the mortgages of 189 . in V. 49, p. pee 


Interest— 96. °97-99. *00-04. - 06. ’07. ’08. - 10. 1911. 
“A” bonds (%)-.-- 1 0 6y’'ly. i . (2... 8" 6 6 
“B” bonds (%)-.-. 0 0 0 oS : 8". 5. ae 3 


Detrott & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 





& L. E. gen. M. 4s) with interest from 1908. V.97, p. 367; V- 81, 
p. 669, 778: V. 83, p. 1287: v 87. p. 286, 348: V. 92, p. 264, 334. 
EARNINGS.—10 mos., (1313-13----Groes? 36. 614; nes.$5.144 457 
July 1 to Apr. 30. 1912-13....Gross, 26,558,117; net, 6,123,523 
For. 6 mos. ending Dec. 31 1913, net, after taxes, $3,561,680, 
,023,345 in 1912; other income, $452,907; rentals, $753,576; int. on a 
+ $1,584,140: additions and ‘betterments, 476 AAG; miscellaneous de- 
ductions, $174,469; vy is os ye. = $580, . On receiver's certs., 
$408,305; bal., sur., $34,24 98, p. 
REPORT .—Annual ager at St. phos second Tuesday in September. 
Repexk for, for 1912-18 in V. 97, p. 1419. 
a ng June 30— vat 2 ail 10} 5 
verage ye he stpntnseceeeseaccoe 2, 
Gross earnings.._._.......--.------ $31,7 8 oe $ 7G $29 ,037 
Total net after taxes ___.......-.- $1081 168 1,955 ‘4 $7 ° 
Deduct—Hire of equipment--_-_...... 4 12 6 
Joint faciiities—cents Te os lish apeh gneiek et 525 008 wt 383 7 ei" 
NOUR ck Jack ein ccc ‘396, 123,820 
Dividend on. ‘‘A’’ debentures........ css. -oss-e-e (8773380080 
d 00”: ar eee 7 
Interest on receivers’ certificates ____ 679,861 LIR7ee = sesaedne 
Other interest and miscellaneous. _ 84,830 67,140 123,031 
Additions and betterments__-_.. ..-. 480,652 268,458 192,809 
ND iss hi chins asks ds vir on Std def.$376,332 df$2,225,557 def.$403 421 
*Bond interest as above includes: 1912-13. 1911-12. 1910-11. 
Interest on Ref. & Ext. 4s_..._...-.-- None. $641,860 $1,283,871 
Interest on Wabash 44% notes_...... $187 .500 225,000 225,000 
Mer ICERS .-—Chairman, a. B. Bee y giteeh Ge oka utate ; Gen. 
ara Henry Miller; Treas., L. Office, 
165 B’way, N. Y. —(V. 98, D. GOL, 1001, 1158, 1304; isso. e104 y 


WADLEY SOUTHERN RY. Collins. Ga., to Rockledge, 90 miles. 
Allied with the Central of Georgia Ry., syrich owns all the $800,000 bonds. 
Sooouees under 


$600,000; par, $100. 
income indi. $ 191 other") taxes, rentals, &c., $50,357; bal., 
$42, 255. a. $191, P wii $8,102 hovannah —(V. 83, p. 975.) 


‘ in V ARREN RR.., N. gail wr Hampton Jct, to Dela. Bridge, N. 19.9 
Leased in perpetuity to Dela. L. & W. at 7% on stock and ee, 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.—Owns 
Cheney to Coulee City, Wash., 109 miles; Coulce City to Adrian, 21 miles 
in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
rage on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON 8 & DERANEUIN B Se gt tale Md., to Zumbro, 


19.11 miles 


Maryland for Py on Sante cad 5 M03 $150, 000" HAR Stains Trust Co. 


is mortgage 


WASHINGTON & VANDEMERE.—Washington. N. C., to Vandemere 


on Pamlico 


owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
$ int. ‘oan are issuable at $18,000 per mile, encluding $4.000 for equip. 


$32. PrP ot op.def.. $7,181; other income, Bai8: r : pe4, $40,730; bal. def. 
$35.385.—(V. 85, p. 3a?) 

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Wash easton 


1907. V. 3. 
Ly Balt. 


000,000) — paarantes Ge Low | C as re $10, 00), 200, Baer 3 


and $2,000,000 
V. 80, p. 
. $4, p. 13 


e Ohio Re —(V. 89, p. 44, 154 



















































V. 86, p. 1065: Vv. $8, p - 691, 1158. 


nes Diviston bonds of 1899, see V. 68, p. 574; V. 83, p. 1248. 
= hind now + ae $1 1. pagal ‘eaulpment Be of ol eae ually; 





its ‘ty notes. SS. B 437; V. 85, p. 40%. Stock. 
year ending Ju: 16 30 1913, gross, "$103 926; ~ a 


Phila. & Reading Leased to Western 
trustee.—(V. 73, 


Sound, 40 miles, completed Jan. 1909. Majority of stock 


249; form of guaran ty, V For year 1912-13, gross 


. C., with terminal and approaches; opened Oct. 27 
ti44: The Phila. Balt. & Wash. (Penn.RR. system) and 
& ‘Ohio own the outstanding $4,252,000 stock (auth. amount 


yt int int. 
4%. : 76, p. 

652, 1176, 1364-07 BS, p. 42 - 89, p. “a "yor of guaranty 
Other tenants, Sout ern AS Wash. South. Rv. and Ches, 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds; Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
waninston & Senate — ies M $475, pa a gmt rent. .2 19} 1901 $1,000} $378,000 5g J & JiJan 11939 ‘Philadelphia, Pa 
Wash for ‘er—Ist Ghie g ($5,600. -000 4s) “text U vat &r| ...| 1905 {1,000 &c} 12,000,.0003%&4¢\F & A/Feb 1 1945 Washington New York 
Vand—lIst 500,000 g gu Ba.xc* 40) 1907 1,000 720,000) 4%ci\F & A re ; 1947 UU S Tr Co, N Y; & Balt 
Weath ~ Wells Nor—isi fa TR ead (text)... -.Nx 41} 1902 1,000 780,000 5¢ |F & AjAug 1 1930 Bankers Trust Co, N Y 
We er—See Pennsylvan 
West oresr & Seashore—Com stock guar 6% .---- scat Sackiben 50} 9,641,600| 5 A & O/Apri1‘14, 24 % %|Broad St Station, Phila 
aranteed stock (includ $6 $8. owe J RR). ARR Ser 50 104,000 6 J &@.D Jeno } 1914 % do do 
Wont Seaver &SS first om M Series A gs f.. fw 329) 1896 1,000} 1,591,000 4¢ J & JiJul do do 
Series B $1,500,000 gold _._._..--._-----. 329] 1896 1,000} 1,320,000 3%eJ & JiJuly t 1336 do do 
Gold Series ] & D §S18, 000 Series C 3 }4s) = 329) 1896 1,000} 1,879,000;34% & 4) & JiJuly 1 1936 do do 
CN ee eS ae wigia aes 329) 1896 1,000 685,000) 4g J & JiJuly 1 1936 do do 
8 OS SES tee ae xo* &r_ TORE a BURR 988,000) 4¢ |J & JiJuly 1 1936 do do 
won foe co perotnons A. by Pease RR...8 | ~..} 1008 |..--.... 1,394,000 4 J & dJiJuly 1 1914 Pee RP NES CIEE Oe LE 
“oR gup &1 ay N ¥YC.__Un.zc&r) 479) 1886 |1,000 &-| 50,000,000 4 J & dJiJan 1 Grand Central Term, N Y 
st Side Be Beli » Pitts—See. P Aa | Terminal RR/|& Coal] Co 
Wet vic sinla 1 & Pi —See Western Maryland| RR 
West Virgin nia Midan phe 3° Balti ore & — 
West Vir. 34] 1906 1,000; 1,000,000) 5¢ iA & OIA Guaranty Trust Co, N Y 
Western (A la)—~ist Mg guar by a Ga oa Ga Boo ae -zc*| 133] 1888 1,000} 1,543,06 4% ¢A & O/Oct 11918 Guaranty Trust Co, N Y 
Western Maryia stock $50.0 eG iict awa caeea TE Ae Es 6 oo Hatinto nce eunelgadnnieans onl dabeasens ccaabewere 
Pref (p & d) nok 4% non-cum red conv... --.--- Re Sree 100} 10,000,000|\See text; Q—J (Oct 19 1912 1%/|Office, 71 Bway, N Y 
First moctanes ,000 gold _. a xe*&r-_.| Text | 1902 1,000) 46,633,000 4¢ iA & O/Oct 1 1952 Bankers Trust Co, N Y 
Equip fs due 27 M s-a red 102 +4 (V 88. p55)-x}  -.-| 1909 1,000} °243,000) 5 (J & JijJan 15-Jan ‘1 do do 
Coal & Iron Ry Ist M 5 asm (V 71, p 1166) -MeBaz 46} 1900 1,000; 1,000,000 5¢ iF & AjAug 1 1920 Merc Tr & Dep Co, Balt 
Fotomac Val Ist M $2,000,000. gassumMeBa-so.ar —81/ 1801 | 1.000) 1.300.000 Ss 7 & sian List) = Marvland Nat Bank, 
goid no id xc*&r es ‘ 2 . g y ou e Tr 
No tes authorized § 000.000 red text. Sera tare =| 1914 |1.000 &c} 3,000,000 6 (|3J & J\July11915 (Office, 71 Bway, N Y 
Lines Leased ( Controlled by Ownership of “pet (u) or | Majority (w) os tock—See statement jof each c qupeny 
tu Balt & Cumb Val Ry ist mtge interest rental — 1879 48,500) 6 J & dJi\July 1 1929 Maryland National Bank 
tu Balt & Cumb Va! RR Ist mtge interest rentel..s 5| 1879 100 &c 72,800 6 J & dJ\July 1 1929 do do 
B Val RR Ext stk Li ($270,000 car7%)| «---| ---- 50 390,600, 5&7 J & JiJuly 11914 Office, Baltimore, Md 
First mortgage interest ren as suka ci 27; 1881 1,000 230,000) 6 J & J\July 11931 Maryland National Bank 
tw Balt & Harrisburg Ry Paes ahr gold. MeB n.zc* 66; 1886 1,000 690,000) 5¢ M & N'Nov 936 do bo 
tu Balt & Harrisburg Ry ¥ Ext 10.000,000 --M .zc* 15} 1888 1,000 240,000 5¢ |iM & N|May 1 1938 do 
Western N Y & Penn—Ist M 000) ¢.Ba.xc° 600} 1887 $1,000) °9,990,000 5¢ WJ & JIiJan 937 (New York Trust G0, NY 
eneral mo $10,000 "cold --------Un.xc*} 600) 1895 1,000} 10,000,000 4¢ \|A & O/Apr 943 do 
Income bonds $10,000,000 gold non-cum--FP.xc*} ...| 1895 1,000; 10,000,000 5 Nov 1 _ |Apr 1 1943 Fidelit ee... earn 
Western | Pac—Ist M $50,000, 4 105._Eq.c*&r*| 927) 1903 100 &c} 49,925,000 5¢ |M & S/Sept 1 1933 iNew York and San Fran 
Second mtge $25,000,000 gold s f redeem par -. --. ---| 1908 1,000} 25,000,000 56¢ J & JIiJuly 11952 |All owned by D & RG 
WEATHERFORD MINERAL WELLS & NO THWESTERN RY.— BONDS.-—The Ist M. is a direct 1st lien on 329 miles, a direct 2nd 


Owns Weatherford via Mineral Wells to Graford, 41 miles. Stock, 
$100,000, of which Texas & Pacific owns $94,680 Tatter guarantees the 


bonds ($1 354,000 authorized Fay ot 2. Brlncinel and interest, bv eee 
ment. V. 75. P: 908, 1356. B.D. In 1912-13, gross, 
$175,484; net, $ 9.208: other inoome, eee . taxes, kc. $42,413; bal 

sur. 259. 1911-12 poet “nek, $51.1 Pres., G. sp 
Gould; Sec. & Treas., J. W. (V. 92, p. 1034.) 


WEST JERSEY & SEA pia RR.— (See si Pennsylvania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
ey ceny Begg oe opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Ca 82 miles, +» tO 22 miles. V. 62, i. Of this 
Camden to Atlantic Git ty, with branch, total about 75 miles, is equipped 

electri traffi ectric) 
urchase ome ae 1 roe to Ma ¢ ie V. 85, 

J wned stock 


ent companies undies sae of Tob. 28 1896. - 96,D 


1090, 1299: y. 97, p. 239; V. 98, 


DIVIDENDS.—Common 896 to March 1905, incl., early ; 
then to ‘07, incl., 6% yearly; ‘08 4%: "09, 435 %; 10 to Apr. ‘14, ss tao ) 


BONDS.—First consol. oOo is for $7, pew O08; 3 $90,900 000 reserved for prior 
oA aon when due; 9908 sold % retire . bonds due July 1 
1911. V. 62, p. 1179; V. 84, p. 160; V. 89, © S08 von p. 1702. 


EARNINGS ary mos., {TSit----Geoms. $1,515, 411; oper. def., $133,216 

Jan. 1 to April 30. 1913....Gross, 1 ‘570, 781; oper. def., 104,468 

REPORT -—R si for 1913 was in yi pg 905, showing: 

by gh net, $862,906; other income, $ 7183: charges, $ 434; divs. 
‘or $488, oo 3 


at 5% on com. (and 6% on special | guar. wr riation 


a her reserve $81,231; sf def. V te -* 
p,028, 10 1050; V. 96, p. 948, 1014, 1090, '1299; V. 97, p. 51, 9389; V 98, p. 
WEST aan RR.—(See Maps N. Y. Central & Hudson River .)—Wee- 
hawken, N. J., opposite N. Y. city. to Buffalo, N. Y., with branches, 
“s at Between Utica and Syracuse is being equi pped electrically. 
—Leased in 1885 for 475 years to the New York ages & 

nee Bian with the of a further term 


of 500 years d all 
included that company’s thera The $10.00 000 000 of 
owned. by the New York Central AB. 


BONDS.-—The bonds Bp 479 wee of road and also the terminals at 
Weehawken. Abstract of mage. te 176. Advances for additions 
and betterments by lessee to Dec. 311 1913" 12,926,050.—(V. 94, p. 913.) 


WEST VIRGINIA MIDLAND RR.—(V. 93, p. 1192.) 
WEST VIRGINIA & PITTSBURGH RR.—See Baltimore & Ohio. 


PA 18 ds sine. RY, OF ALABAMA.—Selma to West Point, 133 m. 
tral Trust Co as trustee, and Louisville & Nashville, as trustee 
foe lteclf ant $0. of NY 20 “a a one-half the $3 000,000 stk. 
DIVIDS.— '94-'96. '97. '98. - 00. "01. '02-'06. '07-"13. 1914. 
Percent ...... \2y'ly 3 O 7 +4 4y'ly 5By'ly 3, 
For year gading June * 1913, gross, $1,412,153; pet etter taxes, $297,- 


other incom 150,000. It 
1911-12, gross, $1 "509-0 rite 22; charges, £°-. B42: D. 1665.) , ‘g 


WESTERN mA FE AND RYE Cae Map.)— 
es Owned— les.| Lines Leased—(150.8 m.) Miles. 
Maryland rn ng "ahe: Bait. & Cumb. Val. (3 cos.) _..*34.1 


Gross, 


wan 


Hagerstown and Wmsport. to Balt. & Harrisburg (3 cos.) _..97.6 
Cumberland, Md__......_-. 171.0| Connellsville & State Line... - 88. 
West Va. div., Maryland to Bel- a Creek & Cumberland.31.77 
ington and * Durbin, W. Va., Washington & Franklin....__- f 

Wee BE a ecdtadavccce 218.5 see Baltimore- bs carrie dork ta 2.7 


is Co. 
Total July 1 1913 (also 45.55 m. 2d and 281.75 m. side, &c., tr’k)_ 663.26 26 
Through West Va. Central & a, ~ ulred 136, 000 acres of bitu- 


minous coal lands, 23 mining plants, 823 e ovens, &c. 
In 1907 ulred stock of George's Creek. & Cumberland, Cumberland to 
New Detmold, Md., total, 33 miles (V. 88, p. 1003; V. 90, p. 772.) 


The 88 \- -mile connecting line (of which 18 4% under charter of Georges Creek 
& Cumberland and 70 under that of Connellsville & State Line RR.) with 
the Pitts. & Lake Erie, with which a ore traffic agreement was made 
from a point : miles west et Cumberians. Md., to reo feng Pa., was 
opened Aug. 1 1912, Vv. p.238 850, 1297, 1364; V. 92, p. 120, 324; 
92, p. 1702; V Od, DY 700" 1905. OOD. 237, 153 B38.” 


CRCATATION -— Incorporated nee. 1 1909 as successor per plan 
V. 89, p. 287, to the Western Maryland Ratiroad, foreclosed Nov. 19 ¥ > 
cub to Ist M. of 1902. V.89,p rire 1142, 1349. Status 1913, V. 96, 


tise pipet ok 3m ncw com, stock for overdue coupons. | da 
A alive, 
i REDRR oel  ana, MPR 0 02 nt 








lien on 61 m. add'l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1, yon B00 —- 
lying bonds, walies a } one of Ses ae covered; also covers coal and coke 
ropes. t ge Lie e. 1024; = V. 79, p. 2692, and 

R, 266 473, 1 Tord; v; 1, » Pao ; V. 83, p. 273; V. 89 

>. 666: 92," 130. 1437, 1567; 

P+ the secured eeen ‘of 1912 ($10, 600 ) are ae by the free assets 
including the entire stock of the George’ s Creek & Cumberland RR. and the 
Connellsville & State Line Ry., which own the eee une between 
Cumberiaad. Md., and Connelisville, Pa., 87 miles. V. pt s V. 94. 

- 1697; V. 95. p. 969; V. 97, p. 1595. In Dec. pos a Ba, to issue 
85, ,000' 6% hotes due July 11915, of which $3,000,000 were issued 2 
6% notes due Jan. 11 eta cod veneaee er reserved for 
TA, red le as a whole or 
at 101 x int. on 30 days’ notice 
- 97, Dp. 1825, 1595, age 


pote thes and im| provements. 
in installments of not less than $500,000 
or on consolidation of subsidiary companies. 











RR. EARNINGS.—10 mos., {191s ts- .Gross, oie 887,207; net, $540,4 
July 1 to April 30. 1912-13-Gross, 6,282,194; net, 1,485, $75 
REPORT .—Report for year end. June 30 1913, in V. v7, - 1580; 1595. 
1912-13. 1911-1 Paar 
CRN CIPI oo. oi ccc ccccoaunccse 632.679 7.243.058 $3-300 ° 
DE SE eae 1.375.873 $2.111.209 $2.521.282 
Interest on loans, &c_............. 7 233,311 228,515 
iscellaneous income-_--.........-- 4.175 69,214 277 425 
Gross te income.......... 1,525,498 $2,413,734 $3077 
Interest on bonds.._..........-.-- 2.583.258 $2,057,944 $2,095,198 
Hire equipment, rents, &c_........- 291,638 321,422 171, 
I ia cal et ee def. $1,349 .206 sur .$24,368sur .$760,336 
Int. on advances to sub. cos__...... $819,640 pk. eR IES i 
Additions and in womieaana 114.785 42,867 40,923 
on  auiaiel tet 3414.8 LR otis. emer 719,413 
Preferred dividends ............-. (1%)$100,.000 (4) 000 (4) ,000 
Pres. & Chairman, Carl R. Gray, Baltimore, Md.—(V. 97, p. 1288, 1580, 
1595, 1825, 1899; V. 98, p. 764.) 
WESTERN NEW WORK & PENNSYLVANIA RY.—(See Map Pennsyi- 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 


City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to ooo I 
town, 37 miles; branches, inc nage 3 ro 7 ert lines, 198 miles; total owne 
597 miles; trackage, 53 ‘miles; to lles. 


ORGANIZATION. <i piilitiaalias Mch. 18 1895 (per plan in “Sup- 
plement”’ of Jan. 1895) of the Ratlroad, foreclosed Feb. 5 1895. 

In 1900 the Penn. RR. purchased $19,402,751 of the $20,000,000 stock at 
$9 per share ( sper $50), $9,165,000 inc. bonds at $300 per bond, and leases 
the road for years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255. 


BONDS.—Abstract of nod an in ve $7, 2 109. Dec. 31 1912, $395,000 
income bonds were in the tr uty cages es and ground rents, $562,428: 
equipment trusts Dec. 31 Tore. 247 OT, obligations for adv., $7,751,036. 


ANNUAL REPORT.—R for 1912 was in Af 96 P3) 1419. 
1913. 1912. 


Yr.end.Dec.31. 1913. 912. Yr.end.Dec.3 
Gross ooras. $10,315,796 $9. 4m. 146 | Other ene $1,130,267{ $516, 433 
res pabong me 2 265, ‘716 158, ti Rent, ~ ha 
Total + inc. 309,958 I 194,1 hire, | 416,496 
Deduc d’ns & Dett. 1,499,851 222,728 
Bond iene 931,587 931,587 | Balance, def.._ 3,281,748 893,140 


—(V. 94, p. 1318, 1504; V. 95. p. 1474; V. 96, p. 1299, 1419.) 


WESTERN PACIFIC RY.—(See gia Denter & Rto Grande.) —Owns San 
Francisco, to Salt Lake City, U 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and beter us Cal., and crossing the Sierra Ne wads 
Mtns. at maximum grade of 1% (V. 86, p. 1224; V. 88, p. 565; V. 

p. 523, 590.) Connects at Salt Lake City’ with Denver & Rio Grande RR., 
which controls through stock ownership. 


CAPITAL STOCK.—Auth. and outstanding, $75,000,000, of which 
$50,000,000 is owned by Denver & Rio Grande RR. Co. Shares nowy 


FUNDED DEBT.—Outstanding July 1 1913, $75,000,000, viz.: (a) $50,- 
000,000 Ist M. 5% bonds, guaranteed as to interest and sinking LS ($50,- 
000 ‘annually for purchase of bonds at lowest price offered) by an agreement 
on part of Denver& Rio Grande hg Co. to meet any deficiency in 
to provide for same. (V. 102, 1130.) (b) $25,000,000 2d 
sinking fund gold bonds, sold’ b “Denver & Rio ents RR. Co. om b 
deposited as collateral security under Ist and refunding mtge. (V.90,p. 3). 
There was held by the Denver & Rio Grande June 30 1913 and ‘pledged 
under its income adjustment mortgage of 1913 the company’s note for 
$13,617,856, consisting mainly of advances to pay int. on lst - bonds one 
unpaid int. on the 2d M. bonds, there being also due in addition $1,87. 
for int. on 2d M. bonds. Further notes are e be given and claesh te to 
ogy the proceeds of $2,500, D. & R. G. adjustment bonds, which 
are to be also advanced. V. 95, p. 624 


EARNINGS.—For 12 mos. nies June 30 1913, gross, 

against $5,258,532 in 1911- 1-12 1 net ainst $81 5821 wy de- 
ductions, $345.586; bal., vaila i for int., 1 59,4 10 m 
ending April 3 30 1914, gross, ss, $5. 140,736, against $5,136, 34, ‘net, $912, 475, 


DIRECTORS.—E. T. Jetteey (Chairman), George J. Gould, w.M. 
Cutcheon, Kindgon Gould, - Matthews, New York; Charles Mt 2p te fe 
Warren Olney Jr., Cl Charles W. ys W. J. Shotwell, “bharten Elsey, J 


Evans, San 





JUNE, 1914.] 
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140 RAILWAY STOCKS AND BCNDS [Vou. xcvitl. 
SE 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places. Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % and Maturity | Dividends are Payabie. 
Wheeling & Lake Erie——-Common stock..-....-.---| -..-| -.-- $100 dip hi ander Sag ae ail eet as Ge oP hind Waa ee kewnee es wae 
Hirst preferred 4 ip mon-oumlontve -77-225.2222 eau! Seat 196 Ub tg de ns tend ec Ss ORebAbahis du Ho boe Geka be adcddbcocte on 
non-cumu oo eos! 2 See oe oe ce cal ce ce we wo] co bs oe cows cece Ciba wie ak kate 0+ eae Gn 
Receivers certificates extended 1911, "12 and 1913) __- 1908 a 6 edd asta July gi4 NRRL ALOE TERE A 
Receiver’s certificates extended 1911, °12 and 1913 PT ik aoa 6 oome ce bn 4 ie TN RR Se RAS Ra 
do do extended 1911, '12 and 1913} _--| 1909 |-.------ 6 “252225 ,ouby 91 RE SEA tae SR aS > 
do expenged 1 iit 12 and 1913) --.-.| 1909 |..-.-.-- 6 wapiiendas sae 1 SRE FEE PE SRR RR RG: 
do do $1 ext 1912 and 1913) ---.) 1910 |..-.-.-.. @:.: |awwesena culy 14 RE EE RD «RR 
4 13529,000-— par l-yr.z reac ets ,000 6 A & isa ats City Sav & Tr Co, Cleve 
Ee SRE OPE Ta wii nie sa tegisiaih th mo erdimie olin cee y PG RE ALR aes ae 
mortgage Lak rie Division ee ae 187 $56 1 .O8 5¢ |A & O/Oct 926 Bankers Trust Co, N Y 
ee Dea ae oe )§- 50) Be 5¢ WS & Jisuly $35 Central Trust Co, N Y¥ 
fetes es improv't mee ($ 000) ‘go! 260) 1889 1,000 5¢ iF & A/Feb do o 
First consol 15-000,000 RETER, 451| 1899 1,000 4¢ |M & SjSept 1 1949 Bankers Trust Co, N Y 
General mo coat ---| 1905 1,000 4¢ |F & AlAug 1 1955 fin eal acaichs co aie lances 
Notes gold secured b $2 CRS | sgl AOE laaaneaed 5¢ iF & AIA 908 See text 
Car trusts June 30 1 ia able semi-annuall ae ead emtate | ow aude 5 edie dete Ee AvundGecawessconteuuee ao 
Equipment bonds $2 gold s f (see text ---| 1902 1,000 5¢ J & JiJan 1 1922 me A at paid wh due 
pment notes gegen ---| 1904 1,000 4% g|_Various |To Dec 1914 
do due $101,000 serni-ann__..-_-_.- ---| 1913 1,000 5 M & 8s/To Mar 1 1923 |...-....-......-...... 
Term—Ist M SD 000-0 DOG ¢ st guar p & es 10) 1900 1,000 4¢ iF & AlAug 1 1940 Office, Pittsburg’ 
I eg oF ee guar ..F.xc* 62) 1900 1,000 5¢ \J & JiJune30 1980 First National Bonk, NY 
White Pass tock £ RS ona whee £10 text/See text|/Jan 15 1913 1% /|Office 7 Moorgate St, Lon 
orst mige debenture stoc’ ope ees after 1920.| 110 1900 | £10 &c 5 |t & J\Dec 31 1930 do 
} pie gute aie Gas tion bonds) redeem 105 ol iy £100 : J & geet 1 To18 Glyn, M, C & Co, London 
ee a Sea Mpa ---2--z./To Nov SCE eS THES Se A 
White iver plat M $250,000 aah id....AB 20) 1993 1,000 5e¢ \J & JiJan 1 193: & 
ape yt S Wort ae M g red iss weet 154) 1909 1,000 5¢ § & Jian 1 1938 Equit Tr Co, N ¥ & Chio 
vast coll lien tr M gold s | tigen 57| 1910 1,000 Bs J & Jian 11925 ew York and Chicago 
estay id red 05 .--U “zoe 378) 1911 1,000 g Ww & dJiJan 11940 71 Broadway, New York 
Wichita Falls & Societe 780,000 g gus f ...FC.xc* 52) 1908 1,000 5¢ JS & J\Jan 11938 Equit Tr Co, N Y & Chic 





























OFFICERS —B. F. Bush, Pres., St, Louis; E- L. Brown, ist v.- 
es M. Levey V.-P. & Gen. Mer. Bruen, 8 
Elsey, Treas. {Sen Fr. Gen. office, Mills Siew: San PreetV. ‘98. p. 601.) 


WHEELING & LAKE ERIE F RR R—-Aguregabes 500 miles of road, viz.: 


oo to Terminal Junc. 210 leveland Belt...........-..-.- 
to Zanesvil 144 ous branches owned -_......-. 
errodsvil Branch oper., perp. lease_....-.. 


: + Dian Je ¥ 00-8. Bboy BS Pp. 830 

wns majoduy of frock of of ia" itts. Wheelin ke, ‘grie Goal Co., 
in 1901 to Apr. 1 1915 to other poh 104; V. 89, 
In April 1912 the ya Fede 28, 8: 740, 10k for the 
e Sp, 000 prior lien bonds sey = aner com due July 1 
Controls Sugar Creek & Northern (cut-off), Bolivar 


Orrville, v. 
The Pittsb Lisbon & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned wned, but o itely. 
It has outstanding $150,000 5% bonds due July 1 1 a 05, 

ys gg adbeast 11952. Eq Tr. Co., N. Y., : 


K.—Wabash-Pittsb Terminal Ry. whe. $11,870,000 common, 
$6°423.5 800 2d pref. and $847, Ist pref. stock. V. 78, p. 2386, 2444. 


RECEIVERSHIP.—On June oer receiver ag Wee H beg Me- 
a Arty geek hao is now receiver. 1469; V ee 
Ha 6% receiver's certfs. issued caro dao i 1006 to duis i i 1910. $4 

1 1909 to proviae for bond inter- 


were sold pesween July 1 1908 and Mch. 
est and sonane © r taxes. The onder (33,4 ge ne) represents re- 
ponies, 2B ew equ uipment, 3 completion of 


wr: new shops at Brewsters 
exjended to July 11944. V 
$460,000 6 m toonivet 


Miles. 


eee en 


at 


certificates +a extended eee mg 1 1912, Sa 
bave been 1 


- 94, p. 1058. In Dec 2 authorit: 
Pa ie Fae 
2.0 500.5% ese teas che ¥; 96. 6. D- In Oct. 8 
certs. were au 
equip, Vv. re 91. Pp. 
ered on A 


for repairs aad 

i isis’ can is $2 Seen & ‘ace, early in © fail, 
eS 98, _». Be The oie Sant of Appeals in Jan. 1913 held legal the 
M iia t > interests i ceienk con neo by 
a . contro! 
V. 86, p. Bi: ¥. 98, D 8 


the rectors b June 1912, but in 
p. 1462. 
Court ou Jan 5 19}4 held void the 


7. 792. 
uly 1 1b14- fo 
eral 


Vv. 98, p. 1462; 
contracts of 1902 and 
E. and Wabash 


a 
7g 


t hel 
excess of $10,133,333 were illegally 


Committees for Minortty Stockholders. 
ot aga & Trust Co., Cleveland, and U. 
taries. V. 93, p. 595, 1465. 


Also Joseph Rameey Jr. and Ralph E. Stevens, N. Y.; J. & J. Taussig 
and Werner & Dieckman, St. Leute, Mo. V.93,p. 1603. 


Committee for Equtpment Bonds Due 1922.—F. J. anes Chairman; 
Wm. G. Edinburg, Sec.; Col.-Knick.Tr.Co., N. Y., depos.; V. 87, p. 168. 


BONDS.—Mt¢ge. of 1899, see ppplicetion to list, V. 71, p. 34, 542; V. 72. 
Dp. 534, 628; V. 4, p. 1040: V. 7 2392 

Equipment bonds of 1902 may re purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and taterenk (or the sinking fund may be a apenas 
to the purchase of additional e a to the follow peovuns: $1 
yearly to Jan. 1 1909, then 000, A ae $175,000 
yearly for each successive wiatedy of 4 years. v4 : 578. 

2: of : $12, 000, 000 general 


8,000,000 notes of 1905, secured b 
sy os being met at maturity on Tele 1 ics y Wabash RR. secured 


a loan to 7 the came. the latter be in part by the Wheel 
& Lake E Eile notes Werth lcca tb Goad not ha been m aa 
maturity, y dng y T 1913. “the collateral was aaa in x anction by the syn- 


dicate which Sade eloan. See also above. 81, p. 669, 

FTE VBS Ieee. UBT pe 286 B48e V OO p. 264 So Oe Pe, 
LATEST EARNINGS. $1.(1815-13-- Groee $7,100,937; net, $2,181,264 

11 mos., July 1 to May 31.\1912-13._Gross, 7,066,251; “se 1,847,171 


REPORT .—For zr ear ending June 30 1912-13, in V. 97, 1200. In 
191213, of rev. freight, products of mines furnished 69. 26% Ybitum, coal 
(J 
Fiscal Gross Net (after — ate. 5 aunt soe Balance, 
Year— Earnings Taz es). educ. ~~ lus. 
1912-13 .._.- $7,831, Bi $1,583,308 $31 10% 102 $633. 630 $868 374 $113,006 
iS Sn 7,498 ,1 2,094,362 24.157 633.030 767.371 718,118 
1910-11 ..---. 6.800, +69 1,808,948 32,920 633,030 560,877 647 961 


Int. on bonds includes int. on consol. M. bonds for entire year. 
deductions” in 1912-13 include, in addition to int on equipment obiigations, 
int. and discount, and rents paid and int. on receiver's certifs., $296,766. 


OFFICERS.—Pres., Joseph Romoey, Jt Jr., Toledo; V.-Pres., Geo. P. 
Rust, Cleveland; Sec., T. D. Rhod 

, DIRECTORS. —F.'A. Henry of BY Joseph Ramsey Jr., Francis 

Marden of New York, John J. Taussig, St. ns Ralph E: A 
Danielle: W. D. Halliday, Bellwood, Pa.; F. Palmer, N. and 
Myron T. ae. I &, Coos D. Turner, FTES. . Wm. R. Wichor 
—, + ae Wood, A. W. Seibig, E. A. Foote and Henry 

oehmke.— ( on p. Wass; i £ 98, p. 157, 454, 764, 1074, 1462,) 


WHEELING TERMINAL RY.—Owns a rallway bridge at Wheeling, 

. Va., and about 10 miles of terminal track. Successor of oe 
Bridge & Terminal a foreclosed in 1900. STOCK.—$2,000,000. 
owned by Pennsylvania Company, which guarantees prin. and int. of bonds 
of which $400,000 are pervs = ay ? y and improv'’ts: mtge. swe. 
Commercial Tr. Co. of Phila. 1769. Form of guaranty, V. 76, 
p. 655. Divs., 2% paidin 1906, “007” 


“Other 


1911, 1912 and 1913. Cal. year 1913; 





os | eae $65,242; gt: $943 other tpoome. $%; 943; , $62,645; divs. 

2%), $40,000; bal., def., $5,441. B. Liggett.—V. 98, p. 612, 1769.) 

a ue if. BLACK Vv ag Pg to Jeqheonpors. 
k , 56m ville RIV am ALLEY rr tal. 62 mil lles. Leased for 


, to 
80 years anon July 1 1900 to the Chectaw Gpiibome & Guif RR ae. 
anty of oe a on 7 oR 4 Stock auth., $1,875,000; pald in, $323, 
000. Of the $600,000 bonds outstanding, $100,000 have coupons cut off 
for A aes 10 years an Oy “: ae are reserved for extension to Batesville. 


WHITE 1 wie ool & & YUKON | oy —Owns a narrow- gauge mre 116 wey, in 
eng ex from Skaguay, Alaska, to White 
Vv Pp. Tes 1138); also operates oe between waite 
Dawson City and Caribou and Atlin. V.73, p. 443; V. 75. p. 1300. 
Horse copper mines branch, 16 m., building., 11 m. completed Nov. 1910. 
SECURITIES.—Of the geoet £255,555 1s ed to retire a like 
omount 3 of debentures. -V. 72. no. 582: V. 74.7 Rririeh Vukan Rr 
see V. 86. p. 1099, 1466; V. 88, p. 687. 
ites to purchase con’ trol 


of N 
Grawines k at par dntil by Nov. Fags nt ea whole is 


Hooks yj 
White 


reserv: 
479 


Vv. 98, p. 840. 
DIV8s.— ‘Ol. 06-08. "09. °10. 1911-13. i73s. 
pee CERES a z| 3 @- 38S yiy. 3 21 yly. (Jan.) None 
nero year spaing Ju une 30 1913, total income, £100,978; 0,978: charges, £ 960, 
it, £41, debenture stoci, &c.. sinking funds Le ce, 
wa ye Feat profit ye ‘loss a: 3i 1 1913. £25,801. 
Vancouver, B. C., C ie, F. Ss: liiott.—(V. 98, 'p. 840.) 
where Nov. R.—Owns Rochester to Bethel. Vt., 20 miles. In- 
Bese $390,000: ‘ov. 2 a in Vermont; White River Valley RR. 
Bonds ,000 auesen issue), see table 
. 311912, gross, $49,645; net, after taxes, $12 
. Boston, Mass.; Treas., E. "A. Davis, .Vt. 


Pose 
Office, Rochester, "Vee" 
nomen FALLS £ organ. Olle. S21 miles 


Tes’ to 
57 m Ore enis inal 


Y.—Com owns from 
R ond tole Altes, Okla., 


Wallet The udes the Wichivs Falls Ry., Henricta, 
Tex., to Wichi ita “Falls. is miles. w- of whose securities are owned, an. 
by ito. Kan. & Texas Ry. under contract extending to Jan. 1 i930, 
ing for division of rates. The extension from Altus, Okla., to W: 
ton, Tex., 57 miles, under the charters of the Altus Wichita Falls & Hol 
Ry. and Wichita Falls & Wellington Ry., was completed Sept. 1910—see 
BONDS below. Ex n of line from Hammon, northeasterly to 
e . was late in Aug. 1912. Extension 
from powers Genree ity, Colo., was reported to be let 
in M 1913, The Wichita Falls & Southern Ry., also controlled by the 
Mo. Tex. ees below), com: from Wichita Falls to New ° 
52 m., «1 The Mo. Kan. & Tex. Ry. Fehon ety oye ate agg oy 
for 99 years from lay 1 1914, with authority to purchase the same, &c. 
Vv. 96, f.7 790; V - 98, p- 999 
The from W Tex., north to Hammon, Okla., will be 


ta Falls, 
ae to Liberal, Kan. (of which 19 m. from Hammon to Leedy were 
. ; the one from Altus, 
Okla. to Wellington will be continued to Dalhart, Tex., with a branch to 
Amarillo, Tex., and that from Wichita Falls south to Newcastle will be 
extended to Morgan, on the M. KE. V. 93, p. 1261. 


STOCK.—$2,000,000, all owned ie the Mo. Kan. & Texas, par $100. 


BONDS, &c.—The Ist 5s of 1909 ($2,300,000) all issued) are secured on 
154 miles by direct 1st lien or deposit of securities; sink. fd. of 1 1% — 
se. V. 88. p. 1439. The Panhandle Div. coll. tr. 58 of ‘1 
4” first lien on road between Altus, Okla., and Wellington, Tex., 
57 57 miles y deposit of all the stocks and bonds issued by companies com- 
oe the nt and further py @ lien on ed main line from Henrietta 

ex., to Elk ny oe 154 miles, one ect to the $2,300,000 cuistandings 


bonds. V. 20. Pp. , bones ($780, G00 outstan B84. 045, 
ich. Falls Ry. and W.F.&N.W. V.88 


guar. p. &1. by 
gold 5s 10. 000,600 auth. issue), 85,000 


Of the ist and refund ing 

have been sold to build the line from Hammon, Okla., north 1 cD nine, 
$3.370,000 are reserved to refund underlying bonds and for 
new construction, improvements, equipment, &c. Of the’ last-named 


amount not more than $1,190, 000 may be used to imp sove the existing 
mileage (228) nor $750, 000 the 150 completed Aug. 1912. . 93, p. 873. 
REPORT for od oie June 30 1910 in Da 91, p. 1707. ye year end. 
$251 827: charges. Teoliy ‘bal. en 151 080 in WSL ii-12, grow: 
. , J C. su . 
“y hy 158 = Bhatt: V Me. 
Webb: 8 oly ey Biar . Haid, Wat, Falls, ; Aud., 
7 tae 95, D- 421, Frond, W 


WICHITA UNION TERMINAL RY.—Owns railway terminals at Wich- 
ita, Kan., including a passenger station with eleva a eek approaches of 
about if wy wag -1q > a 4track main line, to be used by the Atchison 
Chic. R. 1. & Pac., St. Louls & San Francisco and Kan. City Mex. & Orient 
These 4 aaa own the stock and guarantee yng A A severall bia fe the 152° 
500,000 30-year 44% % gold bonds which were sold 

WILDWOOD & DEL. BAY SHORT LINE RR.—See ian Ot. ‘1913. 

WILKES-BARRE & SCRANTON Ry. ew Mee Reading System.)— 
Owns from Scranton to Minooka Jct., ., of which 1 PA miles 
double track. trom May 1 1888 to ‘Tonigh Coal & Nav. (which 
yh = a yo during corporate existence, less one year, = "$47,500 

taxes. Lease assigned to Central of N J. at 6% on cost of 
road. | . “141, Pa76) and taxes. 

WILLIAM'S VALLEY RR.—Brookside to Lykens, Pe. -, 11.04 miles, 
Stock auth » $120,000; outstanding, a .900; par of shares, $50. In 
LS ar 1907 the Reading Co. obtained contro V. 84. p.933. For year 1912- 
charges, 





13, create aes _ income, $9,709: $9,722; bal., def., 
(V. 84, p ‘ 























































































































JUNE, 1914.] RAILWAY STOCKS AND BONDS 14] 
RAILROAD COMPANIES Miles| Date| P Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Wich Un Term Ry— lst M ¢.gu red 108 beg *21 ---| 1911 | $1,000) $2,500.0 4% eM & N\Nov 1 1941 Wm A Read & Co, N Y¥ 
Ww & — -.-| 1911 | 550 &c 350,000| 5¢ |J. & D June 1 194 B'wayTrCo,Camden ,N J 
are, ber ac ts Le ee £37| -cc5| 4980] 300.0001 8 | Dee 31 |Deo ai 1 1918 5% |437 Chestnut St, 
bate d guar p | seal ,000 .000 g 1938 
WwW 3s V ae muge $120 a 11} 1903 500 120,000 5 J & D De 1 1923 Teer € ptrust ty Nat Bk 
aN Nor Br— $750 Fx xe" 47) 1901 | | 1,000, 545.000, 4% gS & JJuly 11931 | Fidelity Co, Phila 
v le & StLouis—1st M AD Ss ..-| 1907 | 100 &c| 525,000; 5¢ |S & J\July 1 1937 In defaul 
W & mppia & fugu tet tle Cosst| Line |RR. 
rea 
2 ee a 
whahase BRioa=ae Ain - aoe OO mae Las te boa 61,500| 5& (|J & J\Owned by Philaidelphia & Reading Ry 
gton tic “Goast Line 
Ww remit beng ~~ Reape! S44 3008 |......-. 217,000| 5 A & OlApr 1 1943 Safe Dep & Tr Co Bart 
Ww. oo —iruae font cn Fz| 1.03) 1890 1,000 -000 5¢ iM & S|Sept 915 547 W Jackson Bivd, C 
w thbound—ist Mg ¢u=-Us.xc*&rs| 89) 1910 1,000 &c| _ 5,000,000 46 aldce ead uy ad oo men ag og 
sin Cont Ry ePret stk 4% n-cb42.500.000 auth’. | tet 100} 11:267,200/4 in 1013|See text/ADE 1 1914 2% |. ---— = anna oe ennc en n= 
mo: rte c*| All 899 1,000} 23,585, 4g¢ J & JiJuly 1 1949 
Marsh & S E Div ist gold sub to call at 105.Usx 33/ 1901 1, (000i 4¢ |M & N\May 11951 
& Dul Div & Term M $7,500,000 g (text) Us.xc* 166} 1906 1, 7 ) 4g M & Ni May L 1936 New York 
Wisc & Minn first m gold assumed -.xc* 122) 1885 1, 6,000 6 M & SM L 191 Bank of Montreal 
First and ref M g ($60,000,000 au) int eu Em.xc* &r ---| 1909 &E 5.515.089 4¢ \A & OlApr ili 
Car trusts various dates June 30 1914 _......-...| _.-|"06-'13|-...-...| 2,431,162) 4 & 4% | Various |To Mch } 1931 scar 
sin & Michigan—First mage gold... -... pz| 136) 1895 1,000) 1,305,585 6g |S & JiJan 11945 See 
Wisc M ry First mies, see text) ¢. *“paee 377 300 1000 if EP. ee a5 A 4 Glos 1 1980 or. York pou last paid 
ni 44 tM $10,000 000,000 g -; $.c*|  ...| 1907 1,000] See po 5¢ |S & JIJuly 1 1932 New Yor 
¥ v metic age boned Weis ee, ja0e 104) 1907 1,000) 200,000 5¢ J & JiJan 11958 Tennille, Ga 
Youumiite y— Falee $3,000, 500,000 gold s f.xc* 78; 1906 1,000 3,000,000 5c J & JwJan 11936 Mech Trust Co, San Fran 
WILLIAMSPORT & NORTH B ANCH .— Hall's to Satterfield, Pa., | 824, 884; V. 89, p. 44, 1069; V. 94, p. 489; V. 98, p. 840. The Minn. St. 
and branch, 47 m ae BR ere it gol miles: total, 57 m ties. P. & Sault hte. Skaske guarantees iedoween am. thn Ganda. © ate 
oan ek, (auth Sent “eo i common, $323 poets 0: preferred, $400,000; EARNINGS.—10 mos.,/1913-14___ Gross, $8,971,359; net, $2,508,936 
parties. V. 89 .. The 43s of 1901 cover the road and 3,000 acres July 1 to April 30. "\1912-13__-_- Gross, 9,112, 116: net, 2,815,744 
of coal lands in Sulitvan County, Pa., $250,000 30 1013, $7,500, for extensions, REPORT .—Report for year ending June 30 1913 in V. 97, p. 800. 
V. 72, p. 990, 1280. ulpment trusts June 30 1913, $7 1912-13. 1911- 12. 1910-11. 
For year ending June 1913, 438; 0 er in- | Operating revenue -_-...-...--..--- $10,795, pe +749,453 
come, $404; int. c., $45,761; bal., def., $9, in 1911-12, | Operating income after taxes.----_~ $3,220, 2:533-801 1,807,558 
gos 137,842; net, $40,251. vay th. We _& os | GENO 5. cc ncadaeskecase 49.039 40, 50,878 
.W. . Office, H ’Pa.—(V. 89, p. #05 Total net income $3,269,573 $2,563,674 $1,858,436 
WILLIAMSVILLE @ on Facorp. dene 33 & ST. LOUIS. ae oe a ei Interest, rentals, &¢_---_---------. "2,176,223 2,059,025 715 
chased the joaneiie'h | ortheastern % t. 6 a 350 $49 d 279 
Has - . os Grosnvs oye oe Pe Dividends on praterred SiR ions $100 A bts oF 279 
Stock auth., $1,500,000 000 pa oun "8, 730, 000. sy onas ($8,125,000 Dividends paid out of accumulated carpi but oceatenalatly paid dur- 
auth. issue), Bankers _aneas city, if Mo.. tru ing respective years shown—see V. 93, D. 792. 
Year ending June 30 ruse 911; net $103 355. Ofined fetes, 
or tuts, Sunes, ae. Bes 276. Pres. Hays: | . DIRECTORS.—Edmund Pennington, A. H. Bright, W W.L. Martin, J.S. 
& Treas frice, bal, def. $22,276 Pillsbury, C. E. Wales and C. T. Jaffray, Minnea) ls: J w. Belawin, 
»B.0.G - 0 Mo.—(V. oF. D. 730, 804.) | New York: Sidney G. Courteen Milwaukee, Wis.: PM i “Bahou. 
WILMINGTON w pet heen RR.—(See Maps Reading System.)— | Wis.; Wm. Irvine, Chippewa Felis W W. FP. ‘ 
Coe ee Eeccs oe noemee Gens =e Savee "miles: ‘branches, 17-59 | _ OFFICERS.—Pres., Edmund palichighon Cente eg H. 
are re ed to retire Ist mtze. at maturi e Reading Co. owns prac- | Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, ‘RA Kirk- 
tically the entire $1,500, capital ; which is deposited under its wood. Minneapolis; —- Chas. F. Clement, Minneapolls: Sec., G. W. 
coll. ust Mtge. Th 1s leased to the Phila. & Read. Ry. for 999 years | Webster, Minneapolis; Asst aor: on -. J. A. Mi , Milwaukee.—(V. 93, 
‘arn rep. 1 900 for int. 102 Ponds and 3% div. on stook, payable quar. | P- 1023; V. 94, p. 489, 16 95, p. 969; V. 98, p. 840.) 


2 
amt Line RR., which fointly 
Pres., Geo. B 


- Elliott, 
Natt. “Portsmouth, Va. 


ant Buffalo, REI DGE LRAILW 


$400,000 stock; $100. Year e 


Hi taxes, § 


—- 


ILMINGTON RY, BRIDGE.— Owns 


Wilmington, N 


AY.—Owns brid 
opened Sept. 1 

urlington & Quincy and Green B 
ic was ago Bart secarine about two-thirds an 


2,588: bal., 


Hilton to Meares’ Bluff., N. C-. 
Line Ry. and Atlantic 
asantes the $217,000 bonds—see table 
N. C.; Sec. and Treas , of 
ona, Minn., 


Tar between wre 
Leased for 30 years 
: Western, the former, 


the latter the balance of 
md. June 30 1913. rene $44 756 int. 
Rur., 968.—(V. 77, p. 252.) 


WINNIPEG SALINA & GULF RY.—V. 95. p. sas, “1000. 


WINSTON-SALEM SOUTNEOU 
on Norfolk & Western, to W 


ND RY,—O N.C. 


ns Winston-Salem 
adesboro on Atiantle ¢ Coast Line RR., 89 miles, 


completed March 1911. The two roads pemee own the $125,000 stock and, 
jou and ly arantee the $5,000. bonds, fae: & int. See 
V. 92. p. 396. _~ ; ne June 30 1913, gross, $438,711; net after 

taxes, $175,131; other in 629; . $250,520; bal., oi 

$60,760.—(V. 92, p. 396, 1180.5 

20 WSCONSIN CENT AL RAILWAY. —SYSTEM extends from Chicago, 
Ashland, Wis., and Superior iron mines; also to St. Paul and Minne- 

be lis and to to Superior nd Duluth. By car ferry connects with the Pere 


arquette and has a short line to the a 


V. 63. p. 117. System includes 


Lines owned— Miles nes owned— Miles. 
Chic. to Trout Brook Jct., Wis... 452 Marshnetd to Nekoosa........ 33 
Abbotsford to Ashland, Wis..-. 133|Other branches......_..-...- 
Owen to Superior............. ackage to Chic., Minn., &c.. 79 
Branch to Bessemer........-.. 34| Rugby to Milwaukee, Richins 


Stevens Point to  Portane City... i 
ith to Superior, included above, 115 miles, was 
her extension to 
- 81, Dp. 1283: V 82. p 1394; v.83 


PP nd me te | -—Successor July 1899 s) Wisconsin Cent. 


Neenah to Manitowoc 


PH ny se Lad 
ed Jan. 1909; 


fan. Bt. Paul & 8.'S, M- soqutre 


rar 


ulred 
Chicago Daceates. the ‘read bein 


Total June 30 1913......... 


1,092 


_ Duluth opened Jan. 
02 


3 1910. 
88, p. 1 


Ps 29, 133; V. 70, p. 434. In _ 1909 
51% — common stock, affording that 


for 99 years from A ril 1 


1909, and most of the preferred stock exouanend for Minn. St. P. &S.S.M. 


leased line certificates, secured by 
bo a divs. are paid. V. 88, D 


fp. —Stock, authorized, —. Bg 


cum. $12,500,000. Outstandin 
par of shares. $100. 
id in any year. both walt f 


for 


such year. The preferred 


d it of Wisc. Cent. pref. stock, on 


59, 222, 566, 626, 750. 1003, 1439; 
500,000; pref. 4% non. 
diag 16,146. 400; 0; pret. at +387 200 
ivid dends on 1 have Son 


ae tart any ferther dividends 


arene orient to ronag a majority of the direo- 


tors on failure for two ponent ny years to receive 4% per annum. 


DIVIDENDS.—First div. on pref.. 4 


1908 and 1% each on Mch. 11 and 
1910, 2%: Ont, 1, 2%: 1911 to 1913, 


BONDS.—tThe Ist gen. gold 4s vod 1899 are secured by a mtge. 


rit 


the lines of railway. terminals, equ 
by, and also by deposit of all pe 


i for the year, sqaure 1% Deo. 
5 and Oct. On June is 
yearly; 1914 ‘April 2%.V. ees 1364. 


= 


Jul 
4 


m’t and other propert 
Jes owned or aoauired u under the ni 


Of the generals, up i Os 1 he FY 1,751 ee ve baste the open =. 
a canceled. RL! . 1236; V. 86, p. 1591. 
The Superior & Duiuck ivision & ay es are limited to $7,500,000, 


the resent amount outstanding; they” cover the road from Owen, Wis., 
perior to Duluth. Minn., 54 = lies and terminals at both a 


wea Duluth. V, 
; V. 86, 


SiR rat and 


is reserved to 
mainder for * general p 


i pr idin vs 


03; V. 83, p. 986; V. 84, p. “V. 


aa to $60,000,000, of which $36,459 000 
ed eae bonds 8 and 


d th 


id equipment obits obligations + 
In Mar. ne ota 


Screed cee Tay Cee He See ee ATA oe 
’ . mi 203 , 
obligations and $189,000 additional equip. not yet funded. V.88 P88 P: 








WISCONSIN & MICHIGAN RY.—Owns from — Mountain, Mich., to 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m 
In May 1904 logging railwa Pembina, Wis.. D oenes Ae m., was irchaned 
V. 78, D. a In Mch. 1911 John Marsch of Iren ountain. > a s 5 was 


reported, oqasrol.. 'v. Vek: 660. On Feb. 1 191 

son was appolated recel 418, Stock $901, 500, auth. in 

June 1905, to be increased to $5,000,000; par value $100. Current labilities 

June 30 1912, 9-61 6, st. a coupon on Ist mtge. bonds Fy was that 

mai iy 11898. Of the bonds, $905,000 Ist 5s and $150,000 4s were 

= in the co gy Sys aed Ah to ‘the Chicago banks in Jan. 1910 on 5 S70: 
t of autos 1912-13 > i 4 

net, so. 194 phone of wotamel $30 28; tomes and rentals, $16,7 

$5,625 (rithous an deductla aoe, In To1t-12 og sib 785 
net, $8, 8.259, 7 


other, 
4 Emil Mares "Sec. oe em x Ole. 
. Office, Peshtigo, Wis tv 94, p. 209, 418; V. $0 D781) 


—(See Map C Great 
Wsoneh fia Se & Mankato, 96,7 mi ( ap Chicago Gre 


Ww miles; Red wing to Cnege. 
te. , 118 .2 m.; branch to to Clay Banks, $ yee ; Winona M 

> m.; Goodhue to Belle Chester, 6 m 

, all owned b: rea 
In Oct. 1913 35.96; 7 ,000 of 
wane a ee (Central 
Oct. 1912 coupons in cash 

. stock of the Chicago Grek Wa Western Sept, 1913 « oF 

S178" bod, $208 ’ dei 


Bondholders’ Protective Committee te N. Wallace, Chairman; 
lin L. Babcock, Sec.; Central Trust Co., N. .. depositary, or Martin’s Bk., 
Ltd., London, nt. The committee FRE ced the amount of the Oct. 
1912 coupon. 95, p. — 892, 1041, 1209. : 1275, oon V. 97, p. 51, 178. 


REPORT —For year end. June 1910, 13,871; 1 
bond int., $236,038: bal.. def., $194.796.—(¥ = 51, 178, noobs ra 


WISCONSIN e NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich , 210 mites, with branch to Antigo, Wis., 24 mi'es, of which 
Shawano to Van Ostrand, 38 a and Crandon to W. & N. Junc., 6 miles, 


Ey 


Frank- 


and Neovit to Western Siding, 11 m., were o rated July 1912. Stock, 
$1.500, oo Sate nme J June 30 sors: 31 Agta ar ag ans. eo 
000,000 auth.; none outstanding June 30 1 —_— 
June 30 ois, "$285,789. Year en June oe 1913 ot es HOSTE net 
es $26,232; bal., -. » $23,642. Pw :. 
Mer. GH. Hartley. : sv. 87. p. 741.) 


pat open NASHUA & Rss RR .—See Boston & Maine. 


IGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 me (former Dublin & Southwestern, 
acquired Aug. 1907); total, ios miles. ted in a Dec. 1883. 


common, $530,000; $70,000. 25. Ce tral of 
owned 3 June 30 1913 all pret. Pout Pet 575 common. First mitee. to ti- 
rn Bank, Savannah, for ,000; ,000 in 
ae 1913 Vv. 85. p. 285, 795, 1578; p- 951. 
908 O11 6% 5 oe 10 July i and Dec. 241913, 3%. 
Libs fo ; Wid, ian, » 3% 
yok eneies s113 $306 583; net, $57,152; other income, 
na “(Sig.000 000)" paid fron va a $18,000; bel., sur... $2,173. 
. F. Daley, @ from protie “o8, > >. 751; V. 97, p. 1026.) 


sont ITE VALLEY 


R--Merved Cal., to the Yosemite National 
Park, 78 S100" st Me, 8 


y 15 1907. Stock, $5. ,000.000, all outstand- 


ing: : pas. Si bonds: 733,000.000 auth.), V. 511, 930; V. 84, 

pi $2,000,000, held in weemty June 1913. For year 

2 June,30 0 193, roan, $27 dere g100%2F4. In Teli 12 3 $370, 

478: net, $149.027._ Pres., Frank G. : Sec., “Ellis. ‘Office. 
Building, San Francisco, Cal.—(V. 85, p. 655 
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RAILWAY STOCKS AND BONDS 


[VoL. XcVIII. 








RAILROAD COMPANIES. 
SUPPLEMENTAR Y—See also Tables 7 to 141. 


- APALACHICOLA NORTHERN RR.—River Jo, to Apalachicoia. Fla-, 
79 miles; ped ce Blog a, . Joe V. 87, PB; 93 ., In n May 
it suit was Niiccean, int. "neina in detauls. Vv. 8, Dp ix 
$3,000,000; par, $100. Bonds, $2,000,000 Ist Sse gold 5s, 
Iiinols wnat Trust Co., East St. Louis, trustee 


F ear en June 30 1913, 261. 739; net = a $88,950: 
other income. $5.713 fe-s8 gi13.68 bal. def.. $18,976. In 


3; int., taxes, 
1911-12, gross, $236,475; net, oo &c., $112,494; bal., def. 
f 655. ores, Martin heey. St "Louis. Mo.; "; Sec., ay. Ww. Boyd 
r., St. Louis, Mo.—(V. 87, p. 935 “08. p. 1607.) 

IZONA EASTER RR.—Owns Maricopa to Hassa Ariz., 
74s es; Bowie to Miami, Ariz., 134 m.; Cochise to Gleason. 351 351m. Tempe 
: , 23 m.; leases Phoenix, Ariz., to Winkelman, 9 
A consolidation ag 31 1910 of ot in 


Pacific Co., including Gila Valle 

Globe & Northern, &c. DP. -. Stock authorized, $40,000,000, 
of which $9 ou June 30 1933 9an all Bas f ding pouchers 
Pacific Co.; along with $3,152, of the $7,000,000 ref. 
5s. T er of bonds are held isi sinking fun sprietary 
1913 Pann $2709 8% tg diag og 3. $1.09 006 87 a8. Pee $3,013: 

A ,709,583; net, es $ 9 — come 2: 
charges, $6 9; a. sur., $426,171. in 1911-12 s, Ba.bTo 5.082; 





net, 7,948; other income, $9,574.—(V. 95, p. 1330, 1471 


BINGHAM & GARPIELD RY < Owns Bingham, Sal to Gasticld. 
20 oe ne th total 26.22 m. Utah Cop. Co. owns the $2,500,000 st 

st 6s, Saar. “by Utah Cop. oe are convert. om se Sa soy a 

1914 into Utal magn stock at $50 per share, su bject to the right to 

July T 1933 at 110 and int. 


call ail or . day 
To Mar. 7 18h $479,000 had been ex anged or eesired & y sinking fund, 
operative from Jan. i 1913, 80% of net cornines fo rp calendar 
ear, after fixed charges and he gh tee od in May 914 $913,500 had 
teen recently exchanged for Sag Rey copper Co —s and ra a = es 
were ex ae Jul july Le ¥; ¥. . 1674; p, $ 
716. ‘or year wie Sune 30 30 i913. oom. 37° 1 675; net, o1. 3,782: 
$93 784 Ia asi si to. se, 809 5 B78: . 60 44 843 Sadeinoe. Seficts , 
In -12, 2, gross, ; other income, 
$168 235; interest $155 (373; ne aa ,000. + 
}. M. MacNeill, olsrado Sp Colo.; 8 hy Tress. Seen M. Hayes. 


Office, Salt Lake City, tone —(V. 98, p. 1691, 1918.) 


CAPE GIRARDEAU NK NORTHERN Y.—Owns from Thebes Bridge 
to Farmington, from Saline Junction to Oeste. total 
116 miles. a consolidation vant 11913. oo by J. Hunter : eg of 
r’ 


St. yes d associates. . 95, p. 1683; V. 96, p. 201. In A 1914 
J. O Fristoe was pes SO receiver. V. 98: p. 1315. In Feb. 1914 suit 
EE. to compel the St. Louis & Be g Francisco 2 take over the road 
ona operate 8 same under a contract of purchase. 98, p. $33. proce 
auth., $2,500,000 per. S 100. Of the bonds. ($2, ~ 090 auth.), $1,000 
are reserved ed for ex ions e-d impts. V. 96. p. Pres., J. H. ; 


and Treas., R. By... Jr. Oftice 30" bank ror Commerce Bidg., 
Be Louis, Mo a Wy 96, p. 201, 1555; V: 98, p. 522, 1315.) 


A & fo THWESTERN RY.—Owns standard @ Boad, 
iCAROLIN R a RY on -gaug 


hester, 8. C. ont, N 
In Mch. 1900 ae stock was acquired by a syndicate. Stock author- 
ized. $1,000,000 each of com. and 4% non-cum. ley outstanding, July 
1913, $854,250 com. and $550,000 pref. stock. Of the o 80- goer ist gold 58 
due July 1 1953 (Standard Trust Co. of New York, trustee were 
used to to retire all underlying and $1,000 000,000 were ae Oe to exten- 
sions, new equipment, &c., of which $200,000 (in i$ oy in treasury 
July 1913) have issued . Yee 1912 13. Es 85, Zine, $146,462: 
other me, $313; int., taxes, & $156 i. 168. ad 
Wm. A. Barber, 165 B'way, N. Y ied Sins p.8 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge reed from Catskill. 
up the Catskill ogg to — SB Y.. 16 m.: leases Cairo RR., 


Junc. to Cairo . 20 miles. Stock, $89, 000. 
There are $ 391 100 ist M. be xia 2380 000 8% incomes, ail due Aug. 1 1915, 
incomes for First incomes have onevote foreach 
$1 na Div. on 1st incomes % Sept. 1906, the first since 1901; 1907, 
2.91042%: 1908, less than 2 "almost 63% 19 19, $. 1 1911- 13,0. 
EAR RNINGS.—Y: ‘Year pot he fms 30 1 3, gross. $6 151; net income, 
$14,314; interest, &c., $12,552; balance, aan .» $1,761 oy 83, p. 817.) 
DENVER BO WESTERN RR.—Boulder to Ward. Cate. 26 
miles; Sunset to Yio a0 miles; branches Re miles; total, 51 mil ay 
Denver Union Depot from Boulder over Colo. & Sou. + A 4 
. Successor to Col. & N. W., foreclosed fareh 29 1909. p: 
,000, all prs par "$100. Of the bonds 09. he oie 
issue), $100,000 are reserved for extensions, improvements, &c. They are 
entitled to int. up to 5% If earned, payable Sort. 1 
For year ending pam 30 1913, Foes. § 58,065, against $64,369 In 1911-12; 
net income. $1,371, against $ a: charges and ose. $3,973; bal.. 
deficit, $2,602. Diy. on Incomes, 3% f2: bp DOO) , paid SP . 1 1910, and 
1%% ($10,500) Sept. 11911. Pres.a ices Seo., ©. M. 


Williams. ?— Boulder, Colo. mie 39. P. 41, 993.) 

DENVE ARARIE & & NORTHWESTERN RR.—Owns Utah Jct. to 
Gr yy Colo. As _—_ Term. mY) mm Sremey . Octo,. 
1.36 m.: Denver & < gale Lato, tah Jct., Colo., 5.28 m : total 
56.59 n miles. V. 94, p. 1249, 1382, 1565 - Continenta’ Iirust Go. and 
M 1B. 8 _ of aver are vers. In March 1913 foreclosure suit 
was brought 


eceivers’ certs Me tte 2-year e., que April 24 1915, $12,542 6s due 

, discounted to maturity; $20 % notes, payable on demand; 

$19, 500 6% term e due Nov. 1 By 15 to June 
Bondholders’ Protective Committee 7h wy wo m. Barth and W.E Green 

of Denver, Colo; J. F. Wallace and A. Oppenheim of New York. Otto 


Huber, Rock Island, Ill., and others 
Stock auth., $30,600 000; outatanding June 30 1913, $29, 972 ,000; 
porary} $100. Majori 


r certs. for $1,409,200 tock, par $1 
laced in a e107 Sho voting. russ + 1912. 697. 

,000, at $3 pe =e e; $808,000 outs tanding Mar. 1 
deposited under $225,000 6 mos. notes due Nov. 1912 
ces by stockholders including $125,000 to pay off d 

bulla 3 exieanon from Greeley to thr apt ene 

notes, the sale of which was cajomned in Ma: 78 

V. 94, p. 697. Car trusts June 30 1913, $6 Te uccessor 
ar. Vv. 90. p. . For year en - ty By 30 1913, 

fs +» $25,172; er income, $12,015: i we taxes, ren €. $94,810 810: 

-, def., $107,968. For 10 mos. endi ng Apr. 30 i914 008, 

. $88,842; op. def., $6,841, agst. def. $21,017.—(V. gio p. 1296.) 


DETROIT BAY CITY & WESTERN RR.—Owns Ray City, Mich., to 
Wilmot, 40 miles; extensi southeasterly to Port Huron and also 
tock authorized, all out, $450,000. ‘The 
K issue) are redcemable at par prior to 
‘. 22, thereafter at 105. The oon .c00 unissued are reserved for 
extensions at not exceeding $8,000 per mile and 75% of cost of additional 
terminal facilities, Bon rovided any enteni net earnings are twice the interest 
. including | a to be issued. Annual sinking fund to retire and 
cancel o 25% of : 1917 to 1922, 1% of bonds Sutstnnding: 1922 to 
ae 2% 5 1927 to 1p32. om $5 95, 52 1273. Year ending Aug. 31 1912, 
i Bet after taxes, $39,792; int. on present bonds out, $15. 000: 
o ae ” ae 792. Pres., hee L. Handy; V.- Handy; 
Loe aes . WH andy; Sec., F. 8. Handy. Office, Bay “City, Mich. 


GREAT. SOUTHERN RR.—Owns from The Dalles to Dufur, Ore., 
41.77 m. Extension to Friend, 11 m., almost completed Sept. 1913. 
a in Oregon Jame 3 1908. ‘Stock, $100,000; per. s $100. Bonds (Se- 
curity Sav. & Tr. Co., Portland, Ore. am trustee), 600,000 auth. issue; 
~$406 000 issued on 30 miles and $184,000 to July 1913 on account 11 miles 
under construction; see table above. eon ceeding Jun June 30 1915, gross, 

.971; net, $36,986; int., ange Loe. 42 Pres 
deeeased); V.-P.. J. L. Meier; 8 yg w Joseph. and ens. "& Gen. 
gr., J. G. Heinrich. Office, The ‘Dalles, Ore. 


GREENVILLE & KNOXVILLE RY.— Owned Greenville. S.C.. to River- 
view, miles. Incorporated in South Carolina May 31 1904. 





00,148; 


at auction on June 1 1914 to W. T. I tar ae oe and 5 er of Atlanta, y+ 
Pres., W. H. Patterson, ey 
lanta, Ga.—(V. 95, p. 297; V 


Sec., Asa G. Candler Jr., 
. 97, p. 1203; V. 98, p. 1767.) 





Road sold 


GROVETON LUFKIN & NORTH 
21.15 miles; trackage, Groveton to ake 
Tex., 13.6 m.; total, 36 miles. Inco 
teat Northern Ry., name changed. 
7.000; see table above (Vv. 90, p. 109). 
$8 646; . $36,705; bal 
+ ieee, ‘Winnfield. La. -O . Groveton, ag pa 90, p. 109.) 


estas RICHMOND & HAMILTON Rc taoocpocated in 1912 
to take over the Cincinnaty Bluffton & Chicago which operated from 
Bluffton to Huntington. 52 miles, and to extend the line from Portland 


Y.—Owns Veitch to Vair, Tex., 
1.25 m., and Vair to Lufkin 

orated in Tex. Aug. 17 ned - 
k ; par, $100. 

For year Sg une | 30. ioi3: 


Ind., to Hamiiton, ‘O., via Union Clty and Richmond, Ind.. i106 miles. 
Stock and bond issues to be sufficiently. increased therefor ey 
done to June 1913. See V. 96, p. 1 It > oe S proposed’ to 4 

pig ES, stock or coe a a ds to 


first mortgage bon Py may mPa brag mon F 
Sune ne 30,1913, gross, $80,306; vot st Lie: other incom “iy or year on 


1911, gross, $67.990. ngst. $ 740 in ‘oc St it, $4 
a4 “471. Pres., 8. tit wan Gens Sige... Jo ad 
les Blackburn; Treas. 1608 Tribus Datldine’ 


Ill.—(V. 95, p. Sboy 297.) 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on n Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to wen cusen eet to Oakley, 25 To 
ultimately operated by eleotriolty 000, all out. Par $100. 

t len 5 mee: » $E50.000 Aucumanoenie Tr. Co . Pit . 
tee), secured 125 oe mee, ES ie) oa Se eee of $3.,- 
000,000), Teatuting 1 1914. The interest due Nov. Pace | bovine 
been atealted” the oa ateral will be sold on ene 29 1914. 


o75,, 919; V. 98, p. 235, set, First 5 5% bonds out Sen” i918; 


,000; bond account pa payente e affiliated nies, $750,000, not due 
until bonds are available; - preite $202, 2347: acc’ts payable (net) to 
affiliated cos., 80. iy? oy June 30 1913, gross, $25 ; 

| oper. def. after tax fares, $9.0464 0 ranafhenennny $3,620; interest, $28 " 4 
def., $34,062. Pres. Kuhn.—(V. 95, p. 1541; V. 98, p. 235, 1767.) 
INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.— 

Lines g Railway Acquired (Narrow, 3-ft. G Mtles. 

Puerto Barrios, on the Atlantic Ocean, Seatmein. via Guatemala 


Cry. to the port of San Jose, on the Pacific Ocean (277 miles), 
60-mile branch from Sta. Maria to Mazetenango, the centre 
of the coffee district Maindencatee 6 
Mazetenango to port of Champerico (42 m. e ‘on the Pacific Ocean » With 
9-mile branch to San Felipe uence Bak 
Port of d’Ocos on the Pacific O Ocean via Ayutia on the National Ry. of 
Mexico to Vado Ancho in the interior o' poy yee Sil Gdisin oa ae 


Port of La Union on the Pacific in Salvador to Sam Miguel.......... 42% 
Under Construction or About to Be Butl— ae les. 
Line to connect mail line at Las Cruces with d’Ocos line at Vado Anch 
and National Ry. of Mexico (to be completed Aug. 1913)......... ° 31. 


Extension in Salvador from San Miguel to Usulutan.............. 40 


Total built and building (see proposed extensions, V. 95, p. 480)..526 


Incorporated in New Jersey June 8 1904 as Gueromale i name be 
changed in April 1912 and Guatemala Central R 903) 
taken over. as long concessions, that in Re aseenadh yr a Pree Govern- 


ment the right, after Jan. 2003, to purchase the lines at an arpitrated price. 
Under the year pttmeel. 0-9 ins Salvador. the railways in 2007 are to be- 
come the property of the Govt. without indemnity, with the ae to pur 
chase after June 1978 at a Betce to be fixed by arbitration. 
Guatemala on some lines $7,320 per kilometer; on other lines, $3, B00 wr 
In Salvador, $7,000 gold kil coe. payable monthly from Le m- 
port and export duties. as ti ment by ae Fruit Co. by 
which products of Fruit company © be carried in ry served. 
Stock erect. as increased from $7, 500 000 in iB Apes Mar 191, $50 000,000 
common and $10,000,000 5% pref.: par $100 is be Re to share 
equally in all dividends ease in any year after, 5% has been paid on both 
stocks. V. irst quar. div. on pref.. 1% %. paid Aug. 15 1912; 


95, p. 544. 
Nov. 15,14 %: P1913, 5% (134 % Q.-F.); 1914, Feb., 14%. 


BON DS.—For 60-year gold 5s of 1912 (£4,500,000 auth. Issue. which 
oe 4 be snegnged under certain conditions to £6,000,000) see V. 94, p. 1449; 


Veg 

tos 83,50 500,000 bonds issued by the Intern. Rys. covering the former 
Quamenais Central as a second lien bear interest at 2% the first Boar ae 3% 
the 2d year, 4% the 3d year and 5% thereafter. Bal. agai v.9 
ear 1913, in V. 


EARNINGS.—Report for cal. 98, 1684 owen: 
Gross, $2,461,797; net after taxes, $1,219,365; other income, $30,517; int., 
disc’ts, &¢., $526,471; pref. divs. (5%), $500,000; bal., surp., $223,411. 


DIRECTORS.—Minor C. Keith, New York, President, Pres. Northern 
Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. yy 
8 eae bys Be Paul Dutasta, Paris; Gace Stoclet, B 

Hu beara. New York; ‘Kenneth K cLaren, Jersey Cit 
Millen Edwards, Hyde, Gilb e, Gilbert W. Taylor, New York; B We 
Boston, director United’ Fruit Co. and National ae: of t Mexico 
. Paris; Andrew W. Preston, Woe a 


scott ey. Peale 
Co.; Sir William C. Van Horne, K.C. "ae. S N. Y. office,17 
Battery Place.—(V. 98, p. 1684.) 


MISSOURI & NORTH ARKANSAS — 
Neosh 


lin, Mo., to Helena, are: oo 
365.24 miles, of which 


miles, and ligman, Mo 
to Wayne, 9 ‘miles, are racket 019 8 p- 168 Successor (per plan V. 
P. ; ri Vv. 83. p. 39) of t. Louls & North Arka: i osed. 
. Holt of Little Rock, Ark. d John and Jesse McDonald 

of St. pe apn enn B. V. 94, p. 983. 
In April 1912 $2, 500.0 000 5% 3-year receiver's certifs. secured by a first 
lien on ie ety ge By byw authorizes for improvements and new equ pment, 
red. $1,406,000 sold. V. 94, p. ue een 1566. 

Sedoe authorised, $25,000 per we os: mortga was filed 
to secure an issue of $11,500,000 50- ve old fF - (St. 
Trust Co., trustee), issuable at Ses. 3 000 p a mile. Entire stock and bonds 
are pledged to soon ta outs 5% gold notes of the Alleghen 
ion rovement Co. 85, p. 99. my bay eee a a. > 1012, 8 +000 


"alle. 


of stock an 
000 John Scullin 6% ee trust bonds an one Oct. 1 P1914 (a ( private obligation of 
Pres. John Scullin), secured by $1,223.000 of the Al Improvement 


9 5% coll. trust notes and $576.941 certificates beneficial interest. 
. 93, p. 1106, 1191. Car trusts outstanding Mar. 31 1914, $132,945. 

be got ending June 30 Pew (365 aver. miles), gross 144; net, 
$26.0 015; other income, $52,941; charges and taxes, $47: $42." In 1911-12, 
SO) 455; net, $10. 640. For 10 mos. ending Apr. 30 1914, gross, 
$1,099 627 , agst. $1,036 .377 in 1912; net. $76.8 ty ry er 55. Chairman: 
. Francis; Pres., John Scullin; V.-P . Sands.—(V.04, p. 1566.) 

’ aa antown to M. & K. 

Jct., 


GANTOWN & KINGWOOD RR. ptt ay 
miles: Rock Forge to Richard. 0.77 m.: total, 48.71 m. 
Ce ee ) Ay my 1899 in W. Va. Stock auth., $2,000,000; par, $100. 
Bonds, see table above. Equipment trust obligations outstan June 30 
q* =e cod Sons 1 1905; int. at Fidelity Trust Pe: “+ 
Baltimore, Md., tees. For year ending J 4 301 Peat gross, $350 
net, $65,865; other r income, ; int. an pene. 6 4,710; bal., def., 5 - 
739. Davis Elkin \eceqntowan, W . Va.; Sec., Richard Elkins, 
N. Y. Oftice, Morgantown, W 


SAN LUIS SOUTHERN RY.—Owns Blanca, Colo., on Denver & Rio 
Grande to Jaroso, on New Mexico-Colorado State line, 31.53 m. Com. 
stock, $750, 000; pref., $250,000. Bonds ($1,000,000) outstanding, $335,- 
000. ' International Trust Co., Denver, trustee. For year qoaing June bi 
1912, L fprose, $1 $19,906; op. def., $6,176; int., caer. &c., $22,562; bal. 
$28,7 Franklin E. Brooke; Sec., H. Alexander Sith then.’ 
Edward W. Hart. Office, San Acacio, on. 


UNION TERMINAL CO. OF DALLAS.— Has under construction a union 
passenger station at Dallas, Tex., to be used by the Missouri! Kansas & 
Texas, Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T. &S.Fe system), Trinity & Brazos Valley, St. Louls & San 
Francisco, Chicago Rock Island & Pacific and 50 Louls & Southwestern 
systems, which each owns one-eighth of the eee ee stock under a 99-year 
operating agreement. Will cover about 1% city blocks on 10 acres of real 


1913, $81,000, 





estate in business district, with 10 parallel tracks and space for 8 total 
track e, 9.6 miles of main track, 2.8 m. of depot track an 1 m. of sid- 
rR 5 m. to be leased from user companies. pad the 1¢ bonds ($5, ,000,- 
2,000,000 have been sold under said agreemen princi-" 
v" a interest jointl a severally, by my 3 oes Proprietary 0 mpanies 
%. Dp. 1073 1158 139 (See Mo. — ey bon 1057. ) 
_D. 505; V. 98, i673, “Tiss. posed. I 


124; % 
¥: & "Pettibone: ‘ies., ‘Murrell L. Buckner. —(V. 98, p. 1394, B47.) 








INDUSTRIAL AND MISCELLANEOUS COMPANIES. 
















































































MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Adams Express—Stock—120, 000 EO ee OEE eT 1 10,084.000|/See text} Q—M (June 1 ‘14 $1}4/61 Broadway, New York 

Coll ateral trust Soe O° alae abi ar ce aaa Baz| 1898 500 gos 8.347.590 4¢ |M & S/Mch 1 1948 Bankers Trust Co, N Y 

Collateral trust distribution mortgage gold __________ -Gz| 1907 | 500 &c| 11,407,100 4¢ \J & DjJunel 1947 Guaranty Trust Co, N Y 
Alabama Trac Light & Power Co—Com stock $25,000,000..| ..-- 1 IR MEO «on nccca| cccccocelisnshsskdacikdclabesadssnpehesesadebe 

Pre cee ee 6% cumulative ID Sic. cy ccs oe Se 100 DORM «oo acacleccocusstskadscsdne~dccleauscnnucweb aa ean 

First M 35°600 060 d red 1 Sink fund begin i ng eee 100} 10,000,00 5¢ M & remy 1 1962 Y, Montreal & London 
Algoma St Corp—ist st Fret ea isk fd red 105..Usm.xc*| 1912 | $ & £ | 14,000,00 g A & O Apr 1 1962 Bie atone, NY, Ln ge Lon 

hree-year fart 00 vos is So ariis 914 | £100 & 000 g \M & §8/Mch 1917 Montreal, Can 
Allis-Chalmers Manufacturing poems mmumon stock CPR ise habeas 26.000.000 soap cece] scecad sal aausedup bus aetanaeseeesseees eepeuen 

Preferred stock see text) red 110......._-- CRS MRS sy MEN... «in aal nc ween meh eens Gd awawceU lek wien sua eeue we cue 

PR ome The) Elbe Mi Mfg Ist M — Be 1914 | 100 &c 936,000 6 J & JiJan 11934 First Trust Co., Milw 
m 
Ala Co ono loa bal & Iron lst M ext s f..._.....-._--- 1901 1,000! 367,000 6 M & N(|Mayl 1918 Munsey Trust Co, Balt 
Consol Seiek va $3. gan 000 tner'$ $1. 550, 000 canceled) g..z| 14 1.000 1 6A OOO 5¢ |M & N/May 1 102% Baltimore Trust 
SETA eA Re A xx! 1913 | 100 &c} 1,000,000 6 J & _ J\May119 unsey Tr Co, Balto 
Amalgamated Suneen-tneen BaO GO. os on desewss as 100) 153,887.900|6 in 1913) Q—F (May 25 '14 1|Checks maitied 
Lh ay Rip moses eee 100 108... 5... oe eee 1913 1,000) 12,500,000 5g iM &815|\Mar 151915 ational City Bk, N Y 
American Agricul Chemical Co—Stock common $50,000, 600 onee 100| 18,330,900/4 in 1913) Q—J |July 15 '14, 1% |C mailed 

Pref (p & d) 6% cum $59,000,000__..-._............-. a 100) 27.112.700/6 in 1913} Q—J jJuly 15'14,1% do do 

First mtge rire conv ny $12. 000.000 red 103__" CK xe*&r*| 1908 1,009 &c} 9,806,000 5 A & O/Oct 1 1928 Col-Knic Tr Co, N Y & Bos 

Debentures $15 000 convert g red try toy 1919 Gy} 1914 | 100 &c|} 7,000,000 5¢ |F & A/Feb 1 1924 New York and Boston 
mente ete ee ee | | | emerion ian) ST ley thatthe a 

rred (p & d) 6% cum $5,000,000_.......--- 2 ee ante ’ ° n 

Gold notes redeemable par.................---...----- SOD li cbiies 1,000,000 5s iM & S8/\Mari1 1916 Bankers Trust Co, N Y 

ADAMS EXPRESS.—ORGANIZATION.—An unincorporated associa- | mated voy in repayment of advances for May am a Clark p*oner- 
tion perenne. in = oS. Speveting om & on ray 42 3.600 miles of railroad, incl. N. ant po A apts. 1567. There is issua le $8250 coo oma 9 
N B Nashy & Q., thie ithe of exchange for the 1}, 000, {Internat 
having in 18 added about 6,000 mates. 98, p. 1931. on eee i'18f8 stock on the basis of 3.3 shares of pre age ($82. > 
took o var fhe Jae Island vy 96, 1 1 PY ae hg he for each $100 share of on latesmatonnl Bon nat pe ted within 30  B. from 
press ‘Bldg. © te organization, Vv. $i,’p See ord May 26 1914. V. 98, p. 1319, 1457, 1 Amalgamated owns $76,- 
reduce rates Feb. * "1914 in V. 97 p. 368, 1359; V. 95. D. Fo 204.1118. 875,000 stock. 

Pt -—In 1898 treasury securities were rere plotasd with Mercantile Trust DIVI’DS.— }'02 to ’04. ’05. '06. '07. '08. "09. °10. "11. fw re f2't- 
Co to secure 5, reese te to eis onennines on of ix'bonds. from any Since 1901 Q-J/ 4 yearly 819% 26 8 8 8 8 3,3,3, 
oss reason 0 000,000 o n ese las aad # 
BF tate sees aS see na Ne Meteo ye AGE 8S" D- OAT. || BEFORTTor Al: Tur 1010. wi oe aan bite ie 

612, y ec. 
f. ota | Lec Sra a tae sea ecoure $24,000,000 collateral | fae-"troun favest'es, suby depts., AC-_* 1.081 404 © |” 643,035 ©» 628.089 

" : $12.68 s. sharenoider ng mae per share 
Of the bonds $12,592,900 were held by the trustee Dec. 31 1913. — silver and. gold on id__-_ 16,173,789 14,895,384 14,343,155 

CASH DIVS.,/1908. 1909. 1910. 1911. 1912. 1913. = 1914. =| _ Total receipts__.._-._..-..---.- 1,258,756 $67,262,041 ,890,474 

&c., since 07. $8 $12 $12 $12 $12 $12 $1. sie _— Copper sliver ‘sliver and gold oa hand Jaa. i 14, '895, 384 14,343, 155 $14,736,508 

In sql Moreh 19 1914 the quarterly competition reduced fr from 3% to 1K % on ac- transp'n,reduc’n,depr’n, &c. 35,080,145 37,122,177 30,837,908 

t parcel nm an uced rates ordered to go 
a Total disbursements-_-.-_-_.......- $49,975,529 465,332 $45,574,411 
effect Feb. 1 1914. V. 98, p. 14, 526. Sutek aan tesenne Cail tak 5 2 $17333 200 $15,956 ;335 °$8;316.003 

PARTIAL RESULTS 1912-13. 1913-1 4_Ne 1912-13. Interest Si ade a berinie ig Seakicliiveadicl osersomichabends “< C Oaen a ene 72. 
suly 120 Feb, an, a fasng $23,754,847 op. def. $451,436 $214 454 | Rate of divideuds ar 5 Naan (i 5 i (31 
1153 showed: receipts, $18 *i68 645; 0 Overating toe loss, $19) im sr$5, 
other income, Gre ‘078,686, charges § $466.47 477: dividends 3%), $605 040; £OP FORP.. 20sec ne eeoee def.$1,674,001 025,088 def.$565, 631 
bal., def., $11, —(V. 97, p. 1 1501; V. yh ogy —Pres., B. B. Thee: © --P., C. F. Kelley; Sec. and Treas., 
98, D. 74, 157. 525. Rit ‘tant ) -M naconda, Mont. N. Y. office, 42 B’way. 


ALABAMA TRACTION, LIGHT & POWER CO.—See page 18¢. 

ALASKA GOLD MINES CO.—V. 97, p. 730. ; 

ALGOMA STEEL CORP.—See Lake Superior Corp.; V. 98, p. 764. 

ALLIS-CHALMERS MAN YPACTURING CO.—ORGANIZATION: 
lnacspecnaee in Delaware on Mar. 15 1913 as successor of the rey 
mers Co ures heavy egies. ml 94, p. 913,.with new cash w 
pagucsenures hea and machinery. V. 
- 19 Rg eee to perio Bull 
Mfg. co, nthe 81 170,000 to be 
on the B ullock p 


Opel, stock pope bonds se- 
So ge ot AL EMI EAT 
He 95 and int. Bs 8, 526 1322, 1462, tea 


STOCK.—The pref. stock STS, 
yoy ye be 


7018. 
Elec. 


, cum. from Jan. 1 1913 
from Jan. 1 1917 at 7%, 
and declared. It may elect 


at 5% annum; from Jan. 1 


. Wallace, 

Emlen Roosevelt and d Henry F. Whitco: 
iy 15 1918, or some earlier date at their discretion. 

Ne mortgage lien is to be created so long as any of ar stock remains 
outstanding, unless the holders of at least 80% of such yk shall wg | 
their consent thereto, in writing or ,* vote at a meeting s 
therefor, nor without ates Yor such in wane of holders of a +o c mount 

ica or su 


of voting trust 
EARNINGS.—For 3 m 08. eoaine Mar. 31 1914, sales billed, $2,791,311; 
op. def., $65,697. V. 98. Pp. 1395 


REPORT.—Report for 8% mos. ending Dec. 31 1913 at songth in Vv. 98, 
B. 1311, 1322, showed: Sales billed ET Ada net mfg. profit (after 
deducting $473,747 for maintenance an irs and a ae ‘for deprec’n), 


$606,596; other income, $148,529; total net net profit, § 


DIRECTORS.—J. H. McCloment i Falke (Pres. gw Vogel Jr. 
{om airman Exec. Come). 2 “thd ie J.D. 

ortimer, Gustave Pabst ee, Max ¥ Wetmore 
of Chicago, Arthur W. Butier, Chane x. Oscar Li Gubelman, R. G. 
Hutchins Jr., Arthur Co 1 ane William ¢ o. Pot York, and 
James P. Winchester. Milwaukee.—V. 98. 5 p. 305° 1462. ) 


AMALGAMATED COPPER CO.—ORGANIZATION, &c.—Incorpo- 
rated on sagt 27 1899 in N. J. and purch. control of companies that were 


me pF in Anaconda Copper Mining Co. See below. In 1911 

pu $i J oe a = e-Cananea Copper Co. stock. V. 94, p. 1564. 
DIVS. \P2: "@ - 05. 06. '07. 'OS to °11. ‘a. y- 1914. 

Per cent...j/2% 2° o- a. 7... ao ee 1%.-- 


NOTES.—In 1913 sold $12,500,000 A 2-year notes 


sem. art Mar. 151913 
to refund the 2-year aa a due A 


by a, 1913 issued in'1911, to absorb the 
eet Dec. 31 E 


United Metals ‘o 0. V. 92, 1560), the 
assets of which, besides Cash, accounts recsh include $4. 000 
International Sinelting & Refining Co wil ch as exchanged 
gave $5,000, for $3,547 ,500 Anaconda Geeaaet Co. stock In 1910 
in payment of Clark properties | teaaieved te the Ana- 
conda Company, receiving $2,812,500 Keaccade stock in ~ Aw, V. 92, 
p- 
REPORT year ending oe. 31 {918 bo in be 98, p. 1603, showing: 
r end. Vea ve end. April 30— 
ee 31" . Beet 3 13: 1911. 
Net income. ___...._.. $8,871,799 $6,595,611 ba 006 $6,048,896 
Dividends -._._....... $9,233,274 $3,847,198 847,198 $3,077,758 
Rate of dividend_____- (6%) (2% %) (24%) (2%) 





Balance, surplus-__..def.$361,475 $2,748.413 $2,799,808 $2,971,138 
Prev. sur. and reserve_. 24,000,614 21,252,201 18,452,393 15,481,255 


Total sur. and reserve $23,639,139 $24,000,614 $21,252,201 $18,452,393 





OFFICERS.—Pres.. John D. Ryan: Sec. and Treas.. A. A. Melin 
Directors: 'W Wn. Rockefeller, Benj. B. = , John D. Ryan, C.N. King, 

H. yey G. Rockefeller, Burrage, J. Horace Barsins: 
Office, 42 B’way, N. Y.—(V. 98, p. i629. 1603.) 


Anaconda Copper | Miaia 
Orga seater —In 1910 


Pro 90, p. 1551, 
Rotining Co. 


LF Co. oS in a Mens Zane I 18 B50). 


40. “Tn, Sed 1914 Nook over internath onal 
vt 98, p. 1319. 

STOCK .—Increased in April 1910 trom $30,000,000 to $150,000,000 
(par 3. of which $108,312,500 outstanding, $75,500,000 new stock being 
issued to acquire allied ‘properties and $2,812,500 was given to Amaige: 








A. elin. Gen office 
AW: 97, p. 1735; V. 98, p. ias7, 1696.) 


MICAL CO.—ORGANIZATION .— 
r AMERICAN : AGRICULTURAL CHE L cee eon gh 


OTE, and V. 72 672: V.73.D D, G04: V.7B.D- 241. 292, 440; V. 77, p. 399: 

V. 83. p. 1230 Vea p. a72: ~ 87,0. 87 4: V. 92 D. 324; V. 93, p. 1669: 
p- 200: V0. .-825-_ ‘See V.71.p. 

» $6,000,000, _ ee at par in 1912. V. 


eo be 582, Tia 1: V. 95, D. mae 7t 


BONDS.—The Ist M. bonds Gy ,000,000 auth 2 are conve tote into 


common 
for future requirements. No additional mortgage can be placed on 
the present properties while any of the bonds remain out. 


DIVIDENDS .—Div. on com., Jan. 1912 to July 1914, 1% quar. 
Pn nah — pee i raed godine 3s sume AK: ag } V.97, p. 515, showed: 


Total income, $3 57; co’ , 9553 431 pref. div. 
(6%), $1,632, 637; spon, div. (A3e), $733,232; balance. $520,807. 

RECTORS .—Robert S. Bradl am, eer ?; Bradley (Pres.), 

ye rs (2nd V » Wm. W. Baker 


Wm. Prescott (Ist V.-P.), James M. 
A. Doe (Treas 


(3d V.-P.), Thos. 2. toss e 
Hepburn, W. J. B uel Jos, Gea. Ge 

Marcellus B. Wheeler, J. H. Lot ttman, Wo, i. ” Bowker, D. Crawford Clark. 
F. L. Ames, Chas. W. Priddy, Galen L. Stone, Fredk. H. Eaton. " 
Horace . N.Y. %' 2 Rector 8 St.—(V. 98, p. 525, 764.) 


ANK NOTE CO.—ORGANIZATION ae a* 
w AMERICAS 1808 as ¢ he Uuited Bank Note Corporation, per plan V 
p. 1851; 1794; V. 92, p. 518. 1503; V. 96, p. 714. 


STOCK.—Sold to stockholders ee ne ee een oe ee “eee 


and pester, to br pone oy new plant 87, Dp. 
1609; Vv. 88, 105; V » PD. 733. No — on ahall be oe additionsi 
stock issued Pihteh the atunat of 80% Of ence chase Of stock. 
DIVIDENDS.— 1096. ‘07. °08. bs "80. “LI. "223. °38. 1914. 
Common ......-.. 


4 4 4 et 
erred = 1a, fall to. July 18 qle t sis Q.-J.) 
In May 1914 on common 1% quar ‘. 


NOTES.—In 1913 sold $1,000,000 3-year 5% noton. V. 96, p. 555. 


Bare RT.—Report for cal. year 1913, in V. 98, p. 759, showed: N 
594,450; int. and disc. on notes $52, 4 atv on pref. som (6 


269 ,739; div. on common stock (6 $269 742; Da 1.,sur., 
F607 Broad St., N. Y.—(V. 96, = Bee 714; V. 98, p. 759, 1318.) 
olen nV past USAR SO 
rospectus in DP. 16; 


ae eele tte on March 24 1899. See 


"DIVIDENDS. — aa pref., Oct. 1 1899 to July 1914, 
a 4% Q -J.). On common, 1K % Nov. a ag be FR 
913 no dividend was declared V."88, B. 
V. 96, p. 64. V. 93, 

Owns entire stock Aa Las A 
Oct. 2 1907; rental. eid 


. 
. 


yriy. 
"5 F. Jan. 
sicck ¢ ICBO hand. 


» leased for 25 years from 
t’ and sinking fund on 6% 


bonds. original isex issue om oe ae aa gi tea A i 381. 
entura Coun . 
Heeport for year end March $11 14, in V. 98, D. P. 
$3 0st. ,427; other income, $126,678; ae 
O%). 8 “$300, deprec'n e.g add'ns, $192,031; bal., sur., a 
eman Duval -& 53,° 


at ce. Sa Ween Be 
—¥, “96, = 61 1366. 1420, 1588: V. 98, p. 1581.) 


AMERICAN BRAKE roe ‘ FOUNDRY co. nee TS —_ 
pnoorD; in New gereey on J see congessetee, - 74. Bot 
? 238: at B to et 91, Pp. P. 98s 








MA a 240; Vv. 747; V. 96. ; V. 98, anufactures 
a Rik v.06, p; 1747s V. 00, 055: V. 0¢ pais. Man and stee} 
ons ings 
STOCK .—Stockholders were offered the right to subscribe until Jan. 2 
1913 for $1,000,000 additional pref. and $1, 000 tay in units of one 
share of each for $215, raising the amounts outs to $5,000, 4 
and $4,600,000 common V. 95, p. 1404, rite 1747. 
DIVS. G. "e. %. 06. 1907. "08. 09. °10.°11.°12. 1914. 
oS 4 4Rlext, 406 7 7 714.1% .-- 
a early: = 


Pref. aha orecmrae! Tete common V. 95, p. 1609. 
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MISCELLANEOUS COME ANTEA Date Par Amount Last Dividen laces Where 
[For abbreviations, &c., see notes on first Bonds| Value amount ana eae Pi otetdende Cn Pave Y 
American t Su mmon stock..-...---.....-..---. wat 3 $s 15 ,.000;000 ecks mai 
Preferred (2 & d) stock 6% non-cum $5,000,000_....._. cine 00} 5,000, July 11914 1% chee oe ot 
Agere Ly gk 5 .¢ ayy ay Pee, ane Ying June 30 '14 1 is do 
Pret cum nest Seale s mciatias .000,' June 14 2 do 
First mortgage goid sinking redeemable (text).....x| 1902 ‘i 729, ‘armers’ 
American Can—Common stock $44,000,000 authorized -— ~~~ mead is (7 PE a ee oe Tr Co. WY 
(p & d k 7% cumulative 000. - =.= aes 100] 41,233,300 July 11914 1%4|Checks mailed ~~~" ~~" 
“ Debentures 1 ate deh pdb ay dc FE May 14. Ba.xc*| 1913 rs ied ,000 Feb 1 1928 Trust Co, N Y 
MPreferred (p @ d) stock non-cum ¥30,000,000..---.----4| =--- | 100] 30-000. da | ana 4zeCunumny Bron co. 
Re ae % db stook 6% “cumulative $4,000,000------ oe .3:000-00¢ July rat ce ee 
Co—Common stock ¥ GAS his ce es] wane 000, May 1°14 %|Checks mailed 
stock 6% cumulative... i. 2... 2-22... eee ee) fk lk * 
A ties Co—See “Electric Raliway Section.” pete gutbon a = aad i” 
"AP RASS SS ERY OS PAE a ey oo ae Pa -500,000 Mch 2 1914, 3% /Office 1 Broadway NY 
Products on teak Ca $15,000,000...) .... 100} 10,726,700 J . ttery Place, RK 
fet (ae) % gk, $5,000,000 red pepemewetatoas) sate 100 2 yi Zuly 1 Riek sg Bayt } ty 3 
Pepe rocasicn sneer a ---- | 100} 20,237.100 J’ne 1 '11,2%%|W insiow, L & Co. N ¥ 
Tee ete site n-e sub to call 105 $14,562,900. :) -=-- 100| 10°198;600 imiwaeni. i oe 
900 (V 71, p 2374, 1010) - 7x0? 1890 1,000} 5,000,000 Nov 11915 do do 
Bonds $18) $15 50,000 yp td ld red 105... _.-- Ce.xc*| 1911 1,000} 5,000,000 May 1 1931 
A Dist (of N J) k $10,000,000 he ol be 1 9,965,351 Apr 29°14, 1% 195 B'y, NY 
NY lst M g int & sf gu red par(V 81 1p i78) x 1905 1,000 (00 Sept 1 1954 Guardian Tr Co. NY’ 
American Telegraph Y—Stock $4,000,000__..| ._.- 100} 3,844,700 May 15 ‘14. 1%/Treas of, 195 B’way, NY 
American Expre oo _ See eee ie Ee not fixed, | treate|d as 100 18,000,000 July 1°14, 1346 %/|Office. 65 B'way, N 
American Yas s & po pee ay mon as Sones auth $4.000,000.._.) .... 50 F-50008 See text Checks mailed 
(p & d) stock 6 auth $3 yooe red 120) _... 50 4: 000] Aug 1'14,14% do do 
Collateral mortgage $6.2 000, gold text____. G.xe*! 1907 100 &c + 282,000 Feb 1 2007 Guaranty Trust Co. N Y 
BONDS.—May be drawn - & yearly pry fund *" ee 000, Ist ten | &c. Crude ofl mills in 
“ tl he asi 2d ten years at 0s, thereatver ereafter at par. V. p. 651. Southern cities. p e era in Maren a eid cee adn aan ee 
50 toh bret Sading. ie sone. 20.19 (V. 98 ‘384, net, $1 ; fied. V. 98, p. 
B16 STO oa div. (73¢: 0. com, div.(7%), $304, : DIvs.— OL. "02. 03. "04. b bs ‘07. "08. ’09. "0 1911. 
Common....% be 1 4 a s ee at, 


LPOG ore pd Otis H. Cutler; Y3:. J ph D D. Gallagher, Joseph 


Wn. 


B. and . Pearce; & Treas. 
Bs deme ane Y—(V. 96, p. 197, 655. 792: V. op. 1735:V- 98, pase) 


AM ICAN CA 


CO.—ORGANIZATION .—Incorporated in N 


N F a J 
sey oo! arch 19 1901 as a consolidation of about 100 concerns. v.72, 
Pp. In 1907 operated 39 can ee and two machine BH “See 


to list, V. 84, p. 994; V. 90, p. 371. 629; V. 
‘New Orleans, eee 


p. 1841. In 
N 


. 86, p. 796. Has arrangement Gold- 
schmidt D anh S ae Dae , 373; V. ate 371. On Nov. 29 1913 
Governm: company for alleged violation of 
the anti-trust law. 97, p. 1665;. V. 98, p. 1001. 
DIVIDENDS.—On pref., 2% ’ Sept. hah 1904, 5% (A. & O.); since 


Oct. 1912, incl., 5 -"(Q.-J.), and Jan.'13 toJuly'14 1 uar. and 
% LS ee cas 


to 
in Jan. 1913 % of 1 ‘in April 1913 24% on account 
di . lea 8.95% still due. V. 95, p. 1543; V. 96, 
DEBENTURES.—The a debentures ($15 
Hesue) of which $14, {$44 been sold, p ngdh caatnays 


orized 
Toln v.06. pe aale 459.1 0334) sinking fund $500,000 yearly begins Mia 
Saat ents ec 


D. 421, 655. 


,000,000 auth- 
eemable in sane 


i eal for ‘bidia in V. 98, p. 451. 


1911. 


1910. 


1912. 
p ee TS 679 erty 932 $5,416,339 
Impts. porch. pats. ,&c.. $6.4 Bie +762 " 483 886 sane eo $3, —n 





Balance, aaa. $1,096 .586 94.108. 131 3054.67 “rare 


DIRKCTORS.—)). G. Reid (Chalrenas) . F. 8. Wheeler 
ps and F. oo. G. MeM (\ .-ps.), R. H. Ismon Bee -Treas. 
den,” R.L.8 
WT. p. 1665; V. 98. p. 451, 1001.) 
Br. RICAN CAR & OUNDRY .—ORGANIZATION, 
n New Jersey on 899 as a consolidation. 
ight and paxsen paxsenger cars of wood and steel. V. 
p. 86. 545: 73, p. 958; V. 83, p. 1413: V. tie 


, Geo kofield, J; ye W. Os: 
. H. Moore and W. F. Dutton: Office, 447 W. 14th st., N. ¥.— 


Weit-'M 


&c.—Incorpo- 
Manufactures 


: » 1029; 


pers. _ “(Senn ‘03. bs ‘05. "G- bt > ‘0 0' it 1914. 


On common. 0 


XK. %, Ki.— 


REPORT.—For year nitak a. 30 aaa a in V. $6. P. 1836. 


1912-13. 1911-12. 1910-11 


1909-10, 











$ 

Earns. from all sources. 5,539,829 4,193,751 6,240,324 5,725,098 
Repairs, &c.,incl.extr’y 2 "211,236 1,354,519 2.005.535 1.635.620 
Net earnings........-- 3.328.593 2,839,232 4,234,789 4,089,478 
Pref. divs. tre) winwiedtin 2,100,000 2,100,000 2,100,000 2,100,000 
Divs. on common. --.--- (2)600, (2)600,000 (2)600,000 (2)600,000 
Res've,impts. & nialnt. SOGHOG. = peedse CO «> - senses 

Balance, surplur . .--.- 378,593 139,231 784.789 1,389,478 
Previous ourgees ak 24,876,576 24,737,345 23,952,556 22,563,078 

Total surplus.......- 25,255,169 24.876.576 24.737.345 23,952,556 


DIRECTORS _—Frederick H. Eaton Gree.) A. B. Hephura, E. F. 


Cc lst V.-P. and Gen. Mgr.), 8. 8. Lano (Treas.), T. H. West, 
FM Buick f= Geo. H. Russell, W. G. TLE * By 

Woodin Asst. Pres Geral Py . - Hager > 
Hagin, WH. a McMillan. N. Y. office, 165 Bway.—( °° 


p. 1760; V. o. Do D- 1881, 1836; V. 97, p. 446.) 


AMERICAN PRICLE CO.—ORGANIZATION .—Inco fs N. 
June 2 1899 and consolidated che gum ae (V. 71, bY = 
interested in Sen-Sen van Co.; V. 90, p. 238; V &. Pp. 871, 4130: ett 
p. 197; V. 83, p. 152; V. 84 . p- 160; V- 86, p. 230; V 0, p. 238. 
DIVIDENDS.— agee 1900 1901 1902 Apr 1902-July 1914. 
Common, reg...%} 1% 9 8 Jan., 2 ue early a esi) 
ae a, 4 ee eee eee ee ee to Ju 4.1% p bi-m 


For 12 mos. ending Dec. 31 1913 tits about $1,000. 
(8%). $180,000; com. div. oc. #1 1013, peer 
} Plenty Rowley; 


, sur., about 340, 
306. In 1909 profits wore, $1,580.0 9,000 aid tn rae 


Rowley; 


F. L. Hubbard. oe 2, Metropolitan Tower, 1’ Madison Ave. ve 


Treas. 
New York.—(V. 93, p. 529; V 
CIGAR CO.—The American Tobacco Co. ow 
wn BER AO ee $10,000,000 6% cum. pref. stock 


ns malorty, of 
- 73. 


000 com 
3; V. 78, ios: V. 98, p. 1122-24. “Hol al oy 
D. the #13" Re voggh AF 4, ie F arg: n Ha- 


ana To re 85, D geoi, 
Y. ia B 185, 284, ‘937, 103 1037; V. 73, Poss: 
Di mn pref. stock i to 





Mt at Ds e- Properties, 


5 V 55 
ends 0: each; ni9t0 and 1911, ; 
1912, Jan. and July. 8% each; Oct. 1912 Sane 1914. 134% quar. On o9 me 


in 1912 and 1913, 6% -F. i 19 14 14% CAs 
and “B" notes, $5,000, were 5 1911 and 1912, no 
securities issued in their plscre 508, Re a on 1913 in 
V. 98, 58.8 showed: Net, $ 817,797; ‘sat: Pity. (6%). ; com. 
div. (6%), $600 unts reserved and not used from of pre- 
vious $172,511; bal.,sur., $790,308. Pres. A. L. “Sylvester, 111 
Fifth Ave., N. ¥.—(V. 96, p. 717, (018; V. 98, p. 789.) 


AMERICAN COAL.—Mines at Barton and Lonaconing; Md., and Poca- 


hontas region, W. Va. Inc. in Md.; re-inc. in 1903 in N. J. 


V. 80, p. 118. | 


DIvs. "94. "95. "96 ‘97. br i Pt "00. ‘01-09. °10 to '13. 1914. 
Percent..f 6% 7 8 8 9 10yly. 6 yly. Mch 
Paid 20% 1903 from sale of reat alae and 25% 1907 AR sale y # neo 


dine 6%) 7E50 000" a tray Big’ ten eae pak iis Bee: is 1913 
’ 64. 
$687,616. 6) office, No. pel. oar.. $86 ae p. 1747; V. 98 a8 D. 


AMERICAN COAL PRODUCTS CO.—See page 183. 
e and ed cotton oil, lard, 


(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 tn 
New Jersey. Rakes crud soap, fertilizers, 











Nog lane oe igi v.98 0: eae z: ial 155. A vib, BBS: 


BONDS. Toot he Ss dated thay 1 1911 ($15,000, 000 auth.) 35. 000,000 are 

reserved to ved to ret retire the 4s due Nov. 1915, wi with wh ich the 5s rank k part pass, 
* oa oon 

written ep of 80% of the bonds. v 92) p p. 661, 1, 1638 108 


REPOR = Reporter 1 1912-13 at length in V. re p. 1422, 1433, showed: 
Profits, a 771 administration, A. , &e.: int. 
deb. bonds, $475,060 bale net fncowie, $1 1,296,109; div. pre pret. 6%). 


. $684,1 ts ear 1912-13. 
Ete $2, 2 401 408 ie 0-11, $760,089. / 


corr Cease “— ais o pre ; Treas., Lyman N. Hine; Sec. 
Justus E. Ralph » 27 Beaver St., Transfer er agents, Winslow, Lanier 
& Co.—(V. mp Lae, 1422, 1438; V. 98 De 1 

AMERICAN I E APH CO. 

ORGANIZATION pl x ELEGRAI New Sersey\tn EW, cg oe 
in most of the large cltios and towns of the U. S.; ts in ail Kinds of 
electrical protective service. V.77 ease p.213. 
is leased to Western Union Telegraoh Co. from Jan. 11911 to Sent. 1937 the 
a eee eee potas Based on operat- 
Dividends tn 1908, 834° inerease, OB grow 1914. 4 ha eh ¥: v.78. 
Peso ib bs Goss on a eas 

Report for stata: se, ag Dee. Pu ev 88, - 1687, showed: Gross, 
1p Pres., ion x Wwe L. Jacoby; Sec., F. J: 

cLain; Treas., Ne. evoomb Carlton: 98; + 1687.) 


A AMBRICAN, 0 DISTRI CT TELEGRATH 2 or NEW YORK.— 
913 in - 1699. 1913, 
Gross, 3600 486; net's net, $89,061; div. a $76 — plus, $12,170. 
DIVID’DS.— 1 ‘93. "OA. "95. . ‘97. "98. ve. ‘Ol. "U2 to May’14. 
Percent _. - 2% 2 os ou 3 u2Ku 2 veariv 
Office, 195 Bway., N. ¥. City te 96, p. 1699; 2y. 98, p. 612, 1687.) 


AMERICAN EXP ESS CO.—An “Association” formed under the taws 
of New York State in 1850 and 1859. Not an incor ted company. 
perated in Jan. 1910 on 47,464 miles of ratiroad in the United States 
iotedies Boston & Maine, the Vanderbilt lines Tilinols Central, &e.: 6.023 
miles in foreign countries and 136,180 miles of sea and ocean lines. |Be- 
gan Apr. 1 1910 to operate over Tnion Pacific. 7 7.000 miles. V.9n nn. 24 
Operated over 56,578 wales June 30 1911; on July 1 1914 over 68, 000 miles 
in U. 8. and Canada. Py 1921. tes were reduced Feb ot 
Partial Results(I.S.C.) Yi91 ee i PS 913-14 —Net_—-1912- 
July 1 to Feb. 28, 8 mo.$30,265,272 $32,113,336 op.df. $4to A308 765,35: 337 
gh ing Nang —I1&8R82 to 1901. 6% per annum; July 005, © 2 Wala eee 
(34,800.00 Cot, L808 2 Oc. 1913, 12% Py steam: also in July 1913 25% 
ells, Fargo & Co. stock; Jan. 1914, 2% (semi-annual) fro: 
inv eaten ge Bl 1914, 1% (semi-annual) from earnings; July 1914, 
V4 J from investmen e yearly rate 6%. V. 98, p. 1847: 
97, p. 1665, 1428. 178; V. 98. p. yy 
‘REPORT i year ending June 30 1913, py: 31,85 1501, showed: 
Gross earnings, $4 9010; gross . income (inc' sf Jd? nother’): 
$2,371. .187; , Aik “and deductions, 493,080; Mitien 12%. i incl. 6% 
investments, $2.1 Aa ey” 281.892. 1 191 gross, 
$43.714,874; net income, $5,288 379. Tota surplus June 30 1913, $19,- 
298,461. Pres., ceceme o Paste Treas., James F. Fargo, 65 B way. 
“A 97, p. 1026, 1428, 1501, 1665; V. 98, p. 841, 1 1847, 1921.) 


ICAN GAS | &. yar RIC tT ae ae *~Jnotteor. 
PR, ew York eee © plan V.83, p. 1349, 1473 
1592, the holdings of re Blootris Co. ae phe Amerie which owned control of 
egy Ae oy ae in a3 now << hg 2 rs on no Seatomens. V. 87, 


3, 
¥. 93 p. 501” Gof {a38; V. 94, 354. 1138: ¥ °87.p : dor: V- P1858: 
¥. 03.5.8 by in 7, 1596: 94, B- 3 

STOCK. peer scw ven ta voted Pecan y as te to seem an common stock 
from 65.5) 0) %0 000,000, the ,000 n oo not to be offered at 


$4,000 2 $500, 
present.’ V. 98, p. 1539, 1610, 1769; V. 97, P. 1985 May 1 1917, but, may be 
3.2 Mitchell, Anson 


Voting trist was Fdiseet or vot exp 
a earlier at discre os vo trustees 
W. = , dD. B. onr.9 * wohirhane and Harrison 
Williams. V: 94, p. 706, 28. 913, Oo obI V. 95, p. 50. 
DIVIDENDS.—On com., 1910, 215 2: gait. 6% i dan ys 615%: 
1913, Jan., 1%%; April 2%; 189% acon 2% -» 2%; J ril and 
July, 2% , and in July 19 
BON a —The coll. trust et eee rend my: to Feb. Tots 18 *r10; now 
at 105. V. 83, p. 1349, 1472; v. “86, D. 549, 1102, 1531; V. 94, p. 700. 
Leading Bond Issues of Controtled pomerrny. 
ssued 


ze 





Authorized. D Compare. 
Canton (O.) Electric Co. 5s__..- X$2,500,0001$1,210,000 1907 V.93,p.1604 
Canton Lt., Ht. & P. lst 58._.x Closed 38.000 1895 V.85.p. 
Musde(® )EI. Lt. Co. Ist eu.58 x 1,500,000 1,364,000 1907 V.86.p. 
Ohio L. &P.Co., Tiffin, O., ist 5sx 1,500,000 500,000 1911 V.93,p. 
Rockford E. Co. 1st if tel. 59.--x 7,500,000 1,504,000 1909 V.89.p. 53 
Rockford Ed. Ist M. 5s__..-.. x Closed SOG 1OGe  canddonaue 
Scranton(Pa.) Elec. rm Ist s.f.58 x10,000,000 4.163.000 1907 V.85.p. 808 
Marion Light & Heating 5s_-_-.-- x 1,500,000 783,000 1907 V.91,p.1774 
Adange ty (N. J.) Elec. 5s...x 5,000,000 1.698.000 1908 V.86,p.1102 
N. J. Hot Water Ht. 56. _-..-- x losed 32, LOGE . ctankeonee 
Atlantic El. Lt. & P: Ist 58__.x Closed LIS SEED  scnsconece 
Wheeling (W. Va.) Elec. Ist 5s_x12,000,000 1,206,000 1911 V.92,p.1441 














$3, 811, 292; net, $1, 024, 715; net arent CO., def., $30,312; bond interest, 
$314, 100 pref. div. (6%), $99 e balance for common, $ 13 
Chairman of 8. Z. Mitchell; .. R. E. B 


B Sec. 
F. B. Ball. Office, 50 Church 8t., N. Y—vv. 98, Dp. 1769, 1847.) 


AMERICAN G ARTOPHONE co. —ORGANIZATION .—Incorporated 
in West Virginia 1887. Owns the gate Graphophone Companies. 
which are its coiling s agents. V.70,p.799. Also owns .* Burt Co.: V. 81, 
p. 669. Factories, Bridgeport, Conn., England, France and Canada. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable| and Maturity Dtvtdends are Payable 
A phophone Co—Common stk $7,500,000 auth__| _._- $100 $2. 627,550|\See text M 15/Sept 15 '07, 1 Woolworth Bldg., N. Y. 
(not as to ‘anscts) stock 7% non-cum $2,500 000) _.__ 100} 2,096,630/See text F 15 jad 16 "14,1% do do 
Gold bonds $2,000,000 co Hann eM Ba ee yk Nx' 1910 | 106 &c 1.374.000 6¢ & Di 1930 N Y Trust Co, N Y 
tures convertible into preferred stock..........._- ’98-"05) 100 &c 41, 5 Various 1815-1916 1923 R Winthrop _& Co, N V 
o at par. EEE NE NGA AE RE Sate 1906 | 100 &c 28,870) 6 & JiJan 11916 Woolworth Bldg, N Y 
Hide & Leather—Com stock $17,500,000. _._- phages 100} 11,274,100|None pd.| Q—J |_...-..--.---.- New York 
(p &d) 7 eum $17,500,000 (V'76, p 108) - <r mg 100 548.300 |See text F |Aug 16 ‘05, 1%|Equitable Trust Co, N Y 
ist mtge $10,000, g sink f td sub to call call at 115_...E 1899 153000; 5, ,000 6¢ M & oe tl 1919 Pauls tt Oo. ¢ Col Br, N Y 
in Ice Securities—Stock, all of one 1 class. $20,000. 00 ree 100} 19,045,100|See text! Q—J y 20 ’07, 1%|Checks 
Debentures $3,000,000 pee vem ci ae TOO liwacktune 3,000,000 6 A & O Ave 1 1925 Golumb-Kenlek Tr Co, 2 NY 
American Ice Go coll trust bonds 00 $5, 000,000) -...- Ce} 1902 1,000) 1 FA Biel 5¢ \|A & O|Apr 11922 tral Trust Co, N 
Am Ice real est lst & gon Me 50 gst red tex toe oe 1912 1,000} 3,055,000 6¢ \F & AjAug 11942 New York & Philadel‘a 
Amporiran Light r} Tract op te $40,000 PERS, SRE 100) 14,615,244/See text) Q—F See text Checks mailed 
Pret Mf tk cum $25,000, 000. auth(V 82, 4°9 Beeel sacs 100; 14,236,200/6 in 1913 F |May 1'14,14%}_ do do 
A mmon stock $25 ,000,000_....... a veial 100} 25.000,000|See text F |Aug 26’08,1 k %|Checks mailed 
000 1% cum $25,000, (Bonds, see wont ~.. ae 100} 25,000, 7 in 1913 J j\Apr 21'14,1 %%|Checks mailed 
roses 33 A PGi ode cia Stine L cd Minin cake a's 1909 1,000; 1,000,000 5¢ iA & O/Oct 11914 weer Fisk & Sons, NY 
po0.200 gold due $1,600,000 yearly red i0322*x SEE lan ow eee $500,000 5¢ JS & JI\suiy 1 '15-’17 () oO 
Aanmend rMalt Cor rration. <Common stock $6,000,000... | -.-- 100| 5.756.256). ._.._- Oe ea ee ee 
Preferred é&d _ SOS eee aree ie ai 100| 8,843,990\See textiM & NiMay2’°142% (15 Exch Pl, Jer roa 
Am Malt Co ist M pods ex: 00 009 g 8 f sub call 105..0*| 1899 1,000 x2.834-000 6g |J & D\Dec 11914 Guaranty Trust Co, N ? 
eed fe hi ook 796 etook $6 re 86,000.00... 227 “222 | 180] 3888:000!7 in 1913|“O--3|Apr "14-15% |Bankers Trust Oo N'Y 
Dp 8 cu ve $6,000.000_.._.- saan 858, pri’ ers 
x Includes $133,000 In treasury Oct. 1913. 
STOCK.—After 7% on both stocks, they share ratably. Ps Naina colepier yorr, Js}. a 98, D; a, Die Siuiaiiie 
DIVS.-} °01. '02. '03. 04. '05. °06. '07. "G. bt "12. ‘13. 1914. err S- ® 
vs bis eB. OF 7 OP 436° 7814 19.5 - aa: a ivs. (Cash.) lus: 
com) 6 6 8 4 5 ak OO eA ERS SE Ur Se 


3 
"687 showed: Nes, 1913-14_._3,712,368 710,398 130,882 (6)854,172 (10)1,374,497 2,063,216 


7a. int RT. Reports foe spect dep 1913, in J v. 798; Sue 67: pret. ava ad wee Oe 7 Se ny k BYh ase a1 ds (6)854,172 (10)1,246,065 2.102.644 
iié2 bal-, sur., $265,462. Total surp. an Sess: 1913. a0 egamnst $1240 065 1919-3, t arias $856. 79 aeainst $800,500, “6 
in ca 
OFFIORRS Pres. Edward D. Easton; wy ana Ge. oy alae ¥ -P.s Chairman, ii: pating YF *Pres., A. P. 279; agal 2d V.-P., Sec.- 
Fred’k J. orian; . Wod Office | Treas.,O. N. Jolliffe. N.Y. itive 40 Wall” st.—(V. 93, p- 1158, 1395.) 
Woolworth 4 Bide. bg N.Y waotV. 36, p. 792, 1226; V. 98, p. 687 aad - AMERICAN, LOCOMOTIVE co ORGANIZATION = Incorporated ta 
AMERICAN HIDE & LEATHE CO.—-ORGANIZATION —O nized on June as a consolidation of various cos. (see lis . 
in New ereey in 1899 as a merger of u pper leather interests. See V. 69, p. | “-72. DP. 1189; V 73. p. 84, 186, 724; V. 83, p —. R gy 1909 pure 


; * | land at Gary, Ind., tor new plant. V. 88. V. 89, p. 591. In 1904 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. the entire capital stock of the ee ssateates orks, Ltd., was 
DIVIDENDS -—On pref., Feb. 15 1905 to Aug. 15, 1% quar.; none since | acquired (V. 78, p. 1111, 1988, a. ot: B- 1431), and in Jan. 1905 of the 
to June 14. V.81, p. 1316. Overdue pref. divs. May 1914, abt. 99% %. Rogers Locomotive Works. 474; V. 87, p.675. Co-o erates with 
Gen. Electric Co. in canemtniandna ot Sientetn locomotives: see a p. 12% 
BONDS, &c.—Sinking fund retires $150,000 bonds Sept. 1 yearly, if | In Aug. 1913 decided to cease a ar manufacture. -O7, p- 523. 
purchasable a at 418 or less, or, if not, will be invested in other ties. Report of investigating committee, V. 98, p. 994, 914. 

& ot the consolidation. Report for year Pag 
ending June 30 1913, in V. 97, p. 664, showed profit after renewals, re- | DIVIDENDS, é&c.—Dividend on pref-. 14% quar pala Aug io, 
> D- y nce Vv. on com. stoc uar., D ug. 
Dee oeor bal $1,266, 78.17 int. on loans, $126,410; bond int. and sink. fd., Aug. 1908, both incl.; none since to June 1914. v 87, p. 


mos. at rious, net replacements, fn ae BONDS, ae &¢.—In 1909 sold $5,000,000 oy Goueavere Bed por whioh $3,- 
and interest on loans, $652. poee aed abitae te 


fund, 125; bal., | 000,000 in 1912 and 191 000 due in 1914. V. 89, 
sur., $156,411. V. 98, p Pp. yam. Ee 530 sbst The 5% serial serial gold and, $2.000 ioi2 (36, 000,000 authorized soon, S- 


p. i ) 
send sue) mature $2,000,000 o lien can be placed on the pro 
or aan an Kg oak 8 Halghe (res. ), Onesies 7, Hall (exe Vive . Mh ny oe Pang: © cH ay 2 ree hy me 
Froa ses ~ Rony M. ates as. .c 1 ay ae Fh rg entts dd, Henry mae oe working capital and - take up the $1,000,000 notes of the 1908 coe 
' ; 3 eh 2and in Jan. 11913 $1,200,000. V. 94, p. 1628; V. 95, 

man; James Skinner. Ceo. A. i (See, and Treas by ye oe p.615; 137 of constite 
V. 96, p. 287; V. 97, p. 239, 664, 1205, 1665; V. 98, p. 206, 1318.)" $550, old Sinsol: 6a. due 'T 1929 (essumed), of which $118,000 

AERC P Na GE, CURE ans acted Sf QUu fo a the BF IOTAGO | gated Hoh T 1004 1-000 act), euarantoed Brn. '& Tat, by Atm. Lo. Oo 

’ e , gu 
> . eS ee ee te cake aah ate a te ake 

— ee teleost Aug. 1909) ands 14 } Bip. aol . 914.920 .200 bref. stock *. —_ an _— . =” Fama fg My o — “2 - eg 4 1081, 
th stoc’ . of Y. (gee V. 65, p. 461) f mos. , net, after . $2,631, 
and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. Ohrene- gEARNINGS for 6 ewe Deo, 311 1018, net, af of Ghee Secenak ae 
6 w arenete and — = yA ars Arr ys eee pref. div. for the entire year. V. 98, p. 914. 

altimore, Washin ; aR =. ¢ ape a 
V. 81, D. 29: V. 77, p. P- ‘9937: v9 hes Litigation settled May’ 1911; 1202, showin if rope earn voor Sy 4.808.175 gue 30 1015 wee nv nterast and 
V2. B- 4245. 1312; v.93. D. 528 tone tie Ice nceoe making capacity March 1904 “Alene, divs. on ear ated Gay. 1 $555 ,000; ‘additio ins and 

Oct. tons was an Fare 

in 1913. V. 92, p. 58; V. 97, p. 667. impts.» M5600 060, ta sur., $3,835,305. Status aren 1914, 0 - 98, D. 914, 


DIVIDENDS.—Jan. 180F 1 to ‘Tuly 1907, 1% % quar.; none since to 1914. DIRECTORS —Waldo aS Marshall, P’ Fisk, Geo. Sheldon, 

BONDS OF AM. ICE CO.—The real estate Ist & gen. M. sink. fd. gold | Charles Schwab, John W -origes. Ww. M. jum, Fred" i H. Stevens, 
6s ($6, 500: 000 auth. issue), of which $3,000,000 were sold in 1912 to retire | ! . Clarke, Albert H. Wiggin: 
phe Tires 6 gon. Se watch wore called for paymens on Ax enna. i are 2 | Treas. O. B. Denny: Aus. Sec. & Asst. cia toe Hobby ee bop. 

, 94 *e 
and Dist. of Columbia, having an estimated value of $5,604 4603 and a gen- Joseph Davis. 30 Church St., N. Y.—(V. 98, p. 994, 1347.) 
er: n,subjec ex g encumbrances, on su e rem n I -—ORGANIZATION .—Incorp. in 
property. mainder reserved to retire about $3,250 50-000 bonds and real N AMERICAN MALT CORPORAT aro. 81, Dp ‘ . 266, 1243, of the American 
estate mortgages and for 75% of cost of additions and improvements. Red. Malte "Co. we latter being a consolidation in i897. v.65. AL, 619; V uae: 
at 102 asa whole on any int. day or for yearly sink. pea beginning Aug. 1 1141. The stockholders in vie i913 
191, Pe. ive for 10 renee | y ot iba of thereafter. V. S; Bs 482. mith th 2 aio $13, 062,490 of whose =s 3, 0,000. ‘com. and ass 4,- 
standing ud P31 088 000 were he? AA ai, odo? O00 underving 364,500 ye gt a ) id 44% f in n 
2 or . new an or comin sgt 

bonds and real estate mtges. ges, (only $472,200 being outatanding $1,355, pad ged stock to receive % the fame terms. On May 28 1914 “the nN « & 
canceled and $9,000 in Suaccee Saunt Court sustained the P. U. Co: 730 wena SS approve 

BONDS OF | en HELD BY plein (. 81. p. 29), one otep at an appeal is pending. acl ¥ ‘WT. eS "B. gar OS: ¥- OS. Be 108. 

ay 


PO ig E 1 1910-0 are ody STOCK .—tThe preferred stock is entitled to oa from Apr. 1 to Oct. 1 
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extended 
15. ay Rey Ice Co., 19 
P tlan 1906—thereafter to6%. Of the stock, $47.200 pref. and $1 000 common 
cv {3 ~ ess > feet Jan. 1902, a Go. A me — will remain after exchange of all of the old stocks. 
ce Co., d ate Union age Co due May 11913, $85.4 In DIVIDENDS.—On pref. atoek. 2%% paid Nov. 1908; 1909, 5%: 1910, 
fsa Secs ene hae naataas hauseaaion ar cs ases | WAP GiNe: Ler nibs na Bara ait aa tee ta ase ed 
0G . , ° o a. ’ ad 
es ag Rg OAT Ty laps aac 
n vs. received on Am. Ice * .259; int., , &., 
$185.769; bal.. def. $6,510. V. 92, p. 1180. The report of American Tos eres ‘. et oR — gre Srustess. _ Mniins 
Co. for year en ending Oct. 31 1913. in V. 98. p. 68. showed: Gross. o0 200. 69 956, 1013, er es eatate arene, $12°000 ting 
616; net, $3,028,28 3; other income, $24,592; balance over charges & impts. | V- 69. D- ’ ° . 
$1,659,320; pref. divs. (1% %), $186,502; bal., cur., $1,472,818. REPORT oe mpter Sr Sor yess ending eet, showing 1913 wae a | in, $277.0 038: 


f old com: 
DIRECTORS, &e. (Old Co.) —Wesley M. Oler (Pres.). W. A. Tucker, red yg bee terest $162, 1105, 88 taos. $85 
R.M. Thompson, Wm. Bavier, Jos. Wayne Jr., E. P. Passmore and William Seba? ‘oar, ponent | 


lee 


id N Retvarents and d ny, is. 
ov. an May ’ 








West: H. Harrison (Sec.), Jay Cooke, Wisin (Sooux ities Co.)— of which tt the J eee Malt’ as owner of 14,264 
Rober Wane” Lg Sim ins 4, Warner, Jes IW Wostall and Edward i, | Fecelved $853,760 to cover ite own 4% distribution; al. sur., $45,2 
e 
Reilly. "Soc. is Kaward J. Reilly.” Office, 1480 Bway., N- Y.—(V- 95, | y OFF Chas A, Stadler: Bee, J, 0. Mecuns: Treas, ee fer ge 
D- + V. 96, p. 948.) old company: Chairmas Wilherforce, Sully Sully; Pres. W 
ICAN LI & ACTION CO.—ORGANIZATION .—Incor- tadler; 

porated n New Tersey. a 7 1901 by care McMillin and associates. quarters uarters, 63d St. and East River —(V. 97,p. 504, Kggorki fog. Vv. 08, p'306 306, 
a a £71, 287; 3. D..235. and V, » om St A st the sqock 64, 1001, 1921.) ; ; + a 
o e ndaeen! ose Lacom aul an ing- .—ORGANIZATION .—Incorp. in N. une 
hamton (N. Y.) Gas orks is owned, an at least 97% of the stock of— 10 SR CAN TAO Os following companies, then Ravine: a combined 

Securtttes tssued— Stock. Bonds. output of about 18,000 pianos yearly: Wm. Knabe & Co., Banimore, 3 ae.: 
Milwaukee Gas Light Co______.___- $5,000,000 $8,012,000 V.74, p. 482 Cassnereng & Sons Poston, | Mass.; the Foster-Armstrong. e- “pa Roc 
Grand Rapids (Mich ) Gas Light Co- 1.820.000 "1.350.000 V. 64. p. 662 took rights, V. 85, p. 417. No} bonds or mtge. py, i531. 
Mateea { AM te & Elec. Co_...... ; 400.008 ' £37 O08 ai 189 Report for $505.005;, pest 1913, , AE Gan + £3. owed sales, 88,44 49.009" 

. Jose Se OT. “eae 000, ,000, et earnings, $3 sme 4 

st. P-(atinn.)G: Lt.Go.(V.77; 9 2389) 2:500.000 Bel — Dividends on preferred in full to Apr. 101 ). nia oa 
nghamton as Works_--_- ° ’ .—Chairman seg eg G. Poster; V .- 

Con. Gas Co. of N.J.(L. Bran., N. J.) 1,000,000 1,415,000 V.75. p. 344 wh. kaueeean. Geo. L. ea eee L.. Nichols: Treas... I.E. Edgar. 

Detroit, _  @_” Sea ipetenpatige 580,000 6,500,000 See this sect’n | gec., J. H. Shale. Office, 439 5th Ave., N. . 2 City.—(V. 98, p. 521. 

t. Croix Power Co., Somerset. Wis - - 2,500 750.000 V. 72.0. 1014 TION, &c.— 
pay eb Gas & Electric Co (?) 984,000(See ‘Electric AMERICAN PIPE_& CONSTRUCTION CO. —ORGANIZA: oO c. 
San Antonio Traction Co_......._- 2) 984,000{ Railway faeces i? in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 

Muskegon ( Mich.) Trac. & Ltg. Co_ eng 000 600,000! Section.” 1 1909. Controls and operates various water-works and eee 
~ e : a factures Be Phi hydraulic See list of subsidiary cos. b: 
STOOK.—The stockholders on Mch. 17 1913 authorized an increase in 135; V Lier: Bt, 508; $8. p; 160, 560: V. 91, 418: ac 
the common stock from 16,000,000 3° 51 0000 ee ist Da | rus Puke sf 000 Ser. “‘A,” redeemab ble $50,000 
a og ag ge yh &e. V.96 137, 948. pa hy rd Oct. 1 originally at igsse 00 int. and al also as a whole at Othe caine 
Common (Gab) {19% S35 28 m1 08 5 QO Oe “Eh: Ont 94 1818. | Rete hole to Beb. 1 1220., Ve 80. p eta Arp) ga7: V. 88. D. ATT. 
. —, | as a whole e “ . 
Do can 1 6 de as oo 8 8 Oo it 5 234, 2}4;—, | See list of subsidiaries’ bonds March "914. V. 98, p. 965. 
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MISCELLANEOUS COMPANIES. Last Dividend 
abbreviations 


&c., see notes on first page.) 


Places Where Interest and 
Dividends are Payable 
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American Pipe & Construc 
Collat trust certs Series 


Am = & satel cum 





a3 ‘Se Senet 56 : July 1 1 to3i 


1,000,000 red 102 


,000,000 auth _- 
Pz 





eae | 


Feb 2 1914 4% 4%|\- 


33> 


ft guar red 108 text 
aS ee x 


vice--Sommon stock voit Eee. 
mortgage 8 non-cumutacive 

















Mch 31 *14 3 4/E 
Meh 31 14 1% 
Oct 1 1928 














orm core 


eet mets 





hee: 
= . 
ren 
RACES 
& & oe 
ronan 


guPRe 


$3322 
= 
a oot 
| 
asf 
a 


3383 


—" 


- 


tae 


reff 


= 
S 


diator”—Common sss 
ae Estocs 
rst m $ 


ae . 
% he cy ge Nha 


n Smelting & Be Renal Sede Cy x 000 
stock (p & d) 7% cumulative $50 


peisg 
=e 


3 








LS] 
=e 


E 


_, 
o 
- 

« 

se 
= 
~ 


22 


Ssstsse 


Bo Sans ~sc200mmenoconocoon 


= 








> 
S=ss 


> 
> 


tno 
- eo} 
o> 
- 
= 
p- 
—_— 





Nw 


ae 
e258: 


88 





Office 112 N Br‘a St, Phi) 
odo Trust mo Phila 


ae ee ee ee ee ee ee 


Checks maliled 
Guaranty Trust Co. N Y 


New York 
Off 816 So Mich Ave,Chic 
do do 


» (Checks matied 
Knick.-Colum.Tr.Co,N Y 
~[Seneiast Ohio 


165 Broadway,New York 
do do 


do do 
165 Broadway,New York 
do do 








by "91. "92. ls 94. ‘95. "OG p> ae. ’07.Apr. ¥ to Jan. °13. ones 


of Port Arthur, Ont.) serial lst 6s,dated Jan. pd 1913 _ : many 


* ae thy 1928, $950,000 neee. pemrves for 9 ° 
? a Me 2 OF. OB. ig 2 oe ih: 


quar. os ten: 1914. No “farther ents are to 
iscal wing to losses 


ald 124 % of the f 


on con- 


Payments are to be made semi-annually 
eading June 30 213. om V. 97, p. 1185, eowet: et. 


- O 
17; V. 97, p. 1358; be 
STRUCTION SECURITIES Co.— 
is co. was incorporated in Dela. 
stock ‘ all owned), and has tssued ( 
by deposit of $7, 


aes emican sarees  £OON 





a flag 
‘ods Pca 


ord. Wallace nae? 1505, 308, Chale 


S SECURITIES co. ee 
in New ow. and acquired from Gu 
es and interests in Mex 
to com — certain purcnases. 
bought other properties in California, Washi n 2. Utah, Missouri 


- Co., 

must be redeemed within 
anteed, - and 

annually. V ‘OK. pv. 237. 482.—(V. 


MATIC SERVICE co. FR AN EATION — 
under laws of Delaware. 1 


‘000.8% cum. Pret. fod whic 
and th issu 


Treas., Ora Office * lev 
‘at 1 1825; V. 38. p. 1158, 1696, Sa 
aioe 191 1913. Sa net nb 


AMERICAN Shen te 


xploration et enmneae mini 
| poreniag and Missouri and about $5, 


Government Pi & 


&c. and Mexico and arent one-six 
Mall & Howeveper Trans. Co. 


p. . 8 
acquired all the ak of the 


ting stook. Am, 
oe stock. 
- 1730, 1915, basal V. 82, 


.D. 1327: V.94, p 


-- ock beaaeted stook “RB” is guaranteed as to dividends b American 
& Refining Co. and eine a as to Lege in case of liquidation; 


5 

ys emg =? Ang Co,.,and all the bonds of N. > § oa wana ae Co.; 
p. 394; V. 83, p. 1102; V . 824. 
aicrient ous givenin V. NEE dats ples 
is subject to redemption at 


option of company, June 1 
See V. 


Sinking hand is provided. 


idee ame “B” only as to dividends. Present au 
be increased ~ $5,500,000; $170, 900 S 
1628. (000; stock has no 


srook of old pref ,000 

was sold in 1 710. a tert se oi “pa. 7 rors slabs ae In pre: #1,500 ayes 80, p. imvorese, we 4 here 

changing Pret. rk tae is 

“Sitters on old (now ria 3 1913, aie a 3% 3 
div. on Ist pref., Sept 


for one one year remain 
Ph DENDS.—On both classes pref. stock in full to July 1 1914, 


$1,129,000 of the new % on 2d (now Q.-J.). 
retire the $600,- 


Vv. 93, 
S.—The 6s are convertible at option of holder any time 
emption until thirty days 


1918 (or in case of earlier red 
to the redemption date) into Am. Smeit. & 


PLR, tals ee ): 
Mige. 

0,000°6 5% Pied tain een eae pele, Sete = 

paar issue) of Lamson bonds the 


Ret. Co. common stock 


poenee ed the market value of the bonds shall then be at least pe. 
1 be pare, By to call on Feb. 1 1915 or any int. Wo ey, > ene 


7 geeOnr, for 9 mos 


ending Dec. + 1913. with balance 
p. HESS, showing not earnings 


divs. rs. Fest et » Gamrec.. ae 


fund of at least 


od may be converted into stock. 


carty. Some mates 
% ont ged . when a Yor ot; but any 


bonds so called vy now the conversio: 


No bonds, debentures - i913 S407 shall take precedence eed said convertt- 
ble bonds. O 


aa 
ey. peoe. D. 1074, 1088) 


the treasury and $1, 01s 500 


329, 1327, dy F -" 92, p. 325, 1 
naing 1 12, V. 


— ICAN pee a & bg: Co. tase a t. 17 1909 in Main ear changed 
iy 7 nae pA gt od =o omens a r for y year oe ie 

e3ts close ere’ 

Ore.) Gas & Coke Co. and income. after 


int jonoonne K ‘deprec 


is controlled by inter- 
Controls Kansas Tage ‘& Elec. Co. and Portland 
Power & 


Raheneee for each and Vancouver Gas Co.; see 


ee B.S. 


a Net 
ss = By. i. aif er fae 
vu 2,083. 4 


. sur., s3.6 


Scien: pte oe Barton Sewell; 


- 94, p. 1509; V. 95, p. 112, and report, 
ht Co. also controls the Southwestern Utilities 


pt ly Basie Gu 


(see separate 
statement, V. 93, p. 169; V 
L18. Treas PL et Guegenhetm: See. 


Office. 16 wey. N.Y. 


1628; V. 95, p. 819; V. 96, p. 1023; V. 98, 
CAN CAELIUING & & REFINING A; —ORGANIZATION, &c.— 


. 
Corporation wit with $15. 


or con ling 
wes. on June 1914 the. Fm 
p— ¥ the Southwestern stock ( 


securities = oe utility 


righ: 
int trust) by exchange for its plants for the ,-t ~d oe andy 
two shares 0; thwestern 


; V. 68, p. - Owns 
the treatment of lead 


ents in Utah, Montana. Colorado, 
oe elsewhere. ~ paces — 


ic copper 
ting & yy ar Oo. the On the Omaha 


pti Se one bullion, copper bullion and 


share J. ~ By 
ption of hold older a certain amount of cash) and the 
progress. &e. peat Dy common is in a votin Controls the Kansas City 8 


trust till 1916. No bonds. & Grant Smelting Co. _ £e. 


_ of plants, ri 


ta of stock, &e., see V 


. 68, 
aA 93. p. 471. See Am. Smelters’ 
1, p. 1329: V. 98. p. 201. 
~STOC &o.—In Jan. cone cintele eadia Waa tadieeatil As $50,000,000 
to $65, OK, &e 000, to pan. for conn e * —, Smelters’ Securities 
1,D 
—f1905 1608 1907 "98 “0s "09 ? "11 #12 #13 1914 


Stockholders were offered the rig 
gold notes dated Aug. 1 1911 at par. 
able option warrants giving 

vo 10 — to 


3 Dp. 106 
count of n full particulars, V 
in a; to Daly 1944. "De. on com., 1913, Ta ae Q.-M.); 1914, 
PORT Financial statement of A 


Gulch sapeianee of holding 
$808,730; int. and discounts, 74,255: 
trolled cos. after ge hye 


be for $2,200.N00 10-) 
tes issued 


With transfer- 
the holder of the warrants an option at any time 


nang a 0 O68 Dna pad 
on 


debentures—see above. 


30 1913 was in V. 
year Has wad $1, ist. 


Com ’ 

—— Jan. "Ip13, is; Mich. 289% for 2 mos., * owin 
ed 
a share) IOI 185; pi pref. divs. patie 188; . es 


a Below 4. a 1, 
to change of div. period: 
- 93. p. 668. 


gh etna ealenda year 1913 (in v. 98, Dp. 908), combined results 
ting and — 


bal. 

COM IREOTORe e pant o; Bettora 'E. Breed, A. W. Burchard, G. E. 
Cc ; Farrar, 8 Mitcheil, F. G; Sykes, #. “C. Walcott, Henry H. 2 , A, 
, D. 952; ¥. 98, p. 1158.) Smelt. ref. dec. 10.990.254 


Int., oy c. 


Wri Officers, F 
h. . aise, 71 B’way.—(V. 
AMERICAN PUBLIC UTILITIES CO, (Kelsey, Brewer & Co., Hold- 
- 446, 523, 1117, 1735; V. 98, p. 454, 612.) 

Page. 10-1 in N. J. Feb. 10 1899. V.68, 


2,568 835 
185,154 af 113,105 
I ,318,525 1,077,560 


Geos te inc. _13,429,933 16,759,500 


ing Co.)—(V. 97. p 
AMERICAN E Ree 


DIVIDE NDS. — 





1913. 1912. 


ae ~ 3,500,000 3,500,000 
2,000,000 2,000,000 





Tot. deduc_11,693,393 13,699,824 
“ppitte « 1,736,540 3,059,676 


-). Solomon te. aa A Gaston 


aor Pay | tol 
get te stockholders Rey Mch. § 1913 to increase the authorized 
“me ot from $7, to $9, -000. PD. bs 2 
qu for year my 0 
(10%), $717,090; bal, $ 
(10): $717. 
Michigan Ave., © 


98 1 
2 Dear, & amor. 1,525,518 3,013,543 
14, * 96, wt n eg exer eet ae NO EO stk. 2 & 1 stk. & 90,538 159.61 





Fn wag Se -—Simon G 


im. Wales (\ (Vice-Bres. j 


5. ene enheim, Murry 
v Gren. cad howe 
hatcher, W. 8. Mc- 


* Hits Barton M.D. (Vice-Pres.), 
L. Newhouse Bhers, Fran Franklin Guiterman, Willard 8. Morse, J 


198; p. 454; 764, 886. 1395.) | See Karl filers 
GERATOR TRANSIT CO.—Stock, $500,000, owned 
equipment notes dated June 1 1911 


$57 vn “3480 000 bar 


yg REERI 


. K. MacGowan, Leo 
pA in 20 focsalinecets, ranging ys H 61 ion0 Se William 
from Dec. 


J 


, C. P. Neill 
C.W. Witley: eo rrice, 165 ‘eee York.—(V. O86, .. 993, gy 
ICAN SNUFF CO.—Incorporated in N. J. on March 1900 
plan Cs By aye of Am. Tobacco Co. (V. 93, wooo) the 
modern grinding factories at Yor lyn, Del , ana 
Memphis, Tenn. The Am. 
8.600,588 of its tangible assets, &c., to the two new 
companies (the Geo. W. Heline and Weyman-Bruton cos. ) in excha: for 
and distributed the $8, 2 900 
its own common yt ge eg 


1 1911 to June 1 1921; 
uipment notes dated Dec. 


$ ,000 

and the $2.150,.000 5 
in 20 semi-ann. 
semeineer 10%, 


equipment notes, ser. 


in a (the —_ ‘two $120.00, NATE tsouees are $136.900: 
631; V. 97. D. p. 667, 


11 
AMERICAN SEWER PIPE CO.—See issue Oct. 1912; V. 98, p. 75, 157. 
y. Coy SHIPBUILDING CO —Incorp. 


Clarksville, Tee finishing works at 


Snuff Co, turned over 6 


$16,000,000 ca 
common stock as‘a dividend 
inst surplus, and will use the $8,000,000 


Ps 244, 1014: V. 73, 0. 399: V. 8%, Dp. 1172 915, two-thirds of {ts own $12, 


prior to 


006, 000 p oo; the Sather of ex- 
stock of the latter cem panies not taken out of treas- 


V. 04. p. 17 Oe: V. 95. 
bonds of subsid. cos. 


1543; ol 96. p. 489. No bonds. aly 


Dock C ‘the American Snuff Co. by exchange is to 
& Shipbulldinn On Co. 





be disposed of by Am. 


ay a Co. by Jan.11915. To June 1914 $3,943, 700 of the new reduced Am. 


$3 , 
money mortgage and $750, 000 Westere Dry D 









































































JUNE, 1914.} INDUSTRIAL STOCKS AND BONDS 147 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Divtdend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % Payable | and Maturtiy Divtdends are Payable . 
American Snuff—Stock common $12,500,000__.._........-- inka $100/$11,000,000|See tex July 1 1914 3% a NOS Tenn 
Preferred (p & d) 6% non-cum -_......-._--..-------- sees 100| See text |6 in 191 a July 1 *14 ff ee do 
American Ss Foundries—Stock (see text)_.....-.-..-.-- RR 100} 17,.184,000/2 in 1913) Quar (|June30 14, 95 7% | Checks 
ortgage $3,900,000 total auth s f red after 10 years...Eqx! 1905 | 100 &c} 2,325,300 6¢ & O/}Oct 1193 oeetehe tre once BS 
Debentures $3,436,800 redeemable at par (eae ee a 1908 | 100 &c} 3,092,800 4 F & AjFeb 1 1923 Guaranty Trust 
Su Refining—Common stock $45,000,000__._| ..-. 100} 45,000,000/7 in 191 s3 July 2 '14,1 4 %|Checks malo’ 
Auuaitae Tabor tak wet as is % om ty ) $45,000,000.--.| _--- 1s 45. B02 7 tn 191 A ey Seis whesiare Guten Te. 08 
American elephone & Tele aph Stock  $500,000,000- ~~~ sacs 100 844.660,500/8 in 191 =3 July 15 ta 3S lor Checks mailed 
ast morwuaEe so gold (V 70, p 40)_._.-- OB.zc*! 1899 1,000) 78. eis 4¢ J & J\July 1 1929 N Y, Bos, Lond & Amst 
Convertible bonds poe Neen at 105 text) OB xc" &r* 1908 1.008 fe ey 4 £ M . Siwos 1 ie New York and — 
text. i li i de ei = . 000 
est T & T Co coll trust bonds $10,000,000 assum_OB.zc* 1 boo 18,090.00 5g & J\Jan 1 ies Ola C Tr Co, Bos 
sas eB colt Pe Be i885 | ooo 8] ASO OOOI, oe ty & Juans ib eae” Ge 
A a Tobacco Co—Common stock $100,000,000 auth. | ~--- 100} 40,242.400|See_ text Q-M Buly 1,14. 59% |Cheoks matted 
(p & & @) $52,459, Ae | 6% cum (see text)_......- cuit 100} *1,137,800 6 July 1°14,14%% do 
Gold bonds \not mortgage) $56,100, auth...G.xc*&r| 1904 50 &c! *2,310,650 6¢ |A & O/Oct 11944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage)_...........------- &r*) 1904 50 eel 4¢ \F & AlAug 11951 do do 
Consolidated Tobacco on rast mtge gold__..-- 0° &r) 1901 50 &c| J*2.063.150 4¢ iF & AjAng I 1951 do do 
red (p& a) stock 7% cum $4,000,000 red 108-2227. 2277 100'be| Seotent fH In 1918, G3 uly Isa Tel do do | | 
Deb gold 7. 000,000 s f $20,000 y’ly begin Sept 1900_Baz 1896 100|.  728,700| 6g IM & NiMay11926  |Bankers Trust Co, NY 
* The amounts not deposited for exchange Dec. 31 1913. | 
Sout! pref. stock ped | been listed on the N. Y. Stock Exchange. Vv. 93, oad NY. mameiturers of electric and telephone supplies. V. 91, pe 
vIvs— ' ror 1907 °O8 ’09 "1910 1911-12 °13 "14 In’ Dec. 1913 ent was made with the Government to sell the 
Common (%))10 yearly 10% 13 19 20 & 4ex. Relow 15, 5%.3.3.- ae ee nion Tel h ng additional Independent, Pen aa 
Extra nds of 2% each were paid in July and Oct. 1 - iIn191l, - 1914, ye restrictions, and to give the 
sane. 5 & 3 extra; Apr., July and On. and in Jan. 1 5 extra. Also oe gartewoed oa : cua-diueance i 97 ine won, 98 
on gale bart of assets in Dec. | 1911, 11% cach in com Geo iS Dp. 61 2. telephone nes. »D- ° 
$1. 00,000 Amer. Tobacco Co. 5 pelea. We Amer. Cigar Co. re. Sot te ss 
bref. stock were distributed proportion of one-tenth ands - t against the company and 16 of its subsidiaries for 
i ot Bett One "“Gheenae speck. Vv. of the anti-trust law in m 


— Apr. 1912, after sal part of assets, 2%; July, ae Te Oct., 3% 
and 1% extra. In In 1913), Jan.,.3% and 3% extra: ‘Apr., July and Oct..3%. 
1914, Jan., 3% and 24% extra; April and July, 3% 


REPORT -—Report for Dec. 31 1913 (in V. 98, 73%) 
showed net earns., $1,919, 


ending 
19,304: pref. div “$248,743: com.div (1434 % 
$1,505,000; bal., sur.. $75 ‘ae Bec 3 31 1913, $1 31, 9k, he of 


et Tae aie a w ca pital. Condon 
homes Nec. Strice, orking ean aw “be P. rr eSi: Vv. 97. 
p. 1665; ve "98, p. 759 
mn te ICAN STEEL FOUNDRIES. j—-ONCRTEEATION a tpeneperesee 
sey Pgh une 26 1902 and acquired the neue ¢ Steel 
Gnsting Oo V. 79. D. 1463; V. 80. Dp. 224, 602: V mp. 685. 1575, 


BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. 


Pres., bert 

3d V.- .. Warren J. : 4th : 

Chicago.— . p- 455, 886, 914, 1158, 1462.) 
eiitGCAN BY SUGA REFINING. —0 


tion V. $0.9, 104; v.88, p. Ha 


v.91 noi, p. 1871), having ha in 10 on ah sold ne 
company 

Tho American com company also owns (V. 93 

the stock of the gg tom | 


ornia; Sugar 
Vv. 91, p 1577; 3. 93 
pes’. bm and 
one-half of of Spreok reckeis’ a 
‘ttle less ee oe t of Utah-Idaho » ot Co. (V. 93, 
vibe 764 of the owe Suear Co. of Iowa. Compare V. 93. p. 


) beet ‘sugar and other corporations in Jan. 1914 
no sa. Seti cane ar beet sugar, see Gov't 

re ee oP ril 1909 

On Nov. 28°1910 sult 
lation of the Anti- 
meee p. 764; V. 98, p. 


94, p. 633. 
1900 'O1 toduly"14 
7% 7y 


caren SSS. 
ya Vv. a1: a5 68 
eee | he ay he 
oa overnment 
Poy V. 81 91. P. 1513, 1571; V. %: 
estigation 


i312: 
892 1893 tseaes badd 
10% 21% 12 y'ly (3 QJ) 


‘or impts. A my Ay new co! 903,280; 
or 127.768; divs. (7 . $6 299.965; impts., $406,637: fund reserve, 
‘000: contingene ” $250,094; bal., def., $3,106-195. Total surplus 


ec. 31 1913, $18,229,425. 
woLRECTORS _—Edwin F. Atkins (Chatrman) Charles H. Allen (Pres.). 
B. Thomas, George H. er (V.-P.), H E. Niese, 
— . Mott, 8. o "O. Hes ScimudO Garr Philip Samue 
ton, Robert . Edwin 8 Marston. pares: Charies 1. Alten: V-P., _Washing- 
° Leptatye Treas., Edward : “* 
. Preeman. N.Y office, 117 Frasier: St.—(V. 98, p. 239, 306, 883.) 


"AMERICAN T & > w twocables betevomn Be Nova 
: ELEGRAPH & C CAR B wns yas woe ie 


"AMERICAN TELEPHONE, £ TELEGRAPH co. ion. -emneacolenranen: oo 

a large interes majority interest, in the capital stock of 

poe: ates rating under “system patents throughout 
; also owns the sy m oF ong-distance 

Punt V. 72. p. 677: V. 76. 

oe com- 

ve had 


. 446. 
bonds outstanding are separately described 
Tel. Oa: , Cumberland ‘Tel. Fr Bs" 
Michigan State Tel. 
Tel. png pecnse Tel. x Tel. Co, Amp ase, 


ol States. V. 7; V 97, p- 239: V. 98, D 

K.—Amount outstanding June 1914, $344,660,500, - 
Ms... $3,580,000 being then reserved to cover the conversion of $1 533. - 
000, convertible pone ae 1906. As to convertible bonds of 1913, see below. 


. 1702; V v.93, p. 47, 166, 231, 798, 1192. 
offers were made to stocks of the Missourt 


ey 


“ ® - In ft. 1912 th 
Sa cha ies Senedd to ob e 


atin dey Sono to Duty 1008, inal. 7 
1908 to July 1914. 8% oy.” ro oes oe 


BONDS.—tThe coll. trust m 





the company’ Saapital sive thee eens up Vane Os, 1a 1249: V. 70 poe 
V. 85. p. 1398; V. 80. p. 999, ties v 3s, p. 190°807 Vv. 3 p34 
Nature of Lien.—A direct of th 
— sol salen roid ~ zn cea value $102 
261,000 Chicago ai OO Rs ou 2G 3, 
42,341 Cincinnati*& Suburban Telephone Co. .._... 
26.575 Michigan State Co., common._._..... 
134, Missouri & RE SPP SRT ae 


mi ERT 


+ Bh pone 7 neti 
Sapper’ 000.800 5-year V. 98, p. 1D47, 1318 1540. 


Mar. 31 1818. 1 E04 am hay 


1216 243: eat RE terest, $2,048 
Bars for 1913 in V. 98 » p. 907 , 926. 
ra ending Dec. 31 pee uceeeoab bie $45'909,992 242'ti? 90s 
charge._- 32,062, Ad 
Pi 


with the agreemen 
win Apr provide dt and May 1014 5 1914 sold 


ECE: ee 


eg 0 
Boston. - 97, p.! 
1247, 1318, 


is R. Driver —v 
Vv. bea D- wr 612, oor. $ 926, 1001 1074, 1540.) 
RICAN 


EAD CO.— ted in N. J. March 10 
ae eo a * share 
pty x Sgt . per 3 
wh, V.94, p. 418; V. »P 
entered By conssint im tite : suit brough 


company others were held to have 
control by one Pate of the other was ordered to 


1915. See V. 
Com. Dtvs.—Per Sh. '00 "OL. > "03 .'04.'05.°06.'07-08. "09 
Cents 30 35 14 56 28 49 = (?) 


nts 
BONDS.—See panes ‘ lst in full, V. 70, p. 179; also V. 76, 
poy ligt prning eau, hd. 4 


In 1901 purchased control of Wool Regs 
Broadway, subject to first mtge 
Ree here. fe year nd March 31 1913, i 97, 
showed: Gross profi or 1: Bond tn 1,683,463 463, against $1, 775. *, 
and $1,888,619 tn 1010-1 A: d int., $240,000; ae 
(5%) $244 12% on amquat paid tn ), $648 ‘ho al bait 


organ, 260 W 
Tylie. ren ten 489, 717; V. 97, p. 296; e ‘08. 0 80563.) 


_ <THE AME ERIC TOBACCO a eee Re m 
Pots lie Jersey laws UM PD. 1705; V. 
on Mes 05 1911 the U. S, Supreme Court h the enue 
in violation of the Anti-Trust law (V. 92, p. 1501). 
Nee below outlined, there was sold to the new tt & Myers and 


“t 
18 or 3s 





Tobacco companies roperty having a total k value of $115,000,000, 
and there was dis ted to common shareholders out of its surplus securi- 
ties of a book value of $34,627,249. The list of properties after 











148 INDUSTRIAL STOCKS AND BONDS (VOL. XOviIl. 






























































TE. Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For pe oe Ota seed Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
American, Type Fou Concluded — 
oie 100 &c} $1,084,600 6 M & N/|May 11939 Guaranty Trust Co, N Y 
Setehoct Sens & ee eters ee Fra eu pd av. i 100 20.000 Se MOS eNiINoy 1iois  \Gnecke whalled 
‘First pret 1%, cum stock red CSiit0 10-000 a --- pth ne Bee... |... cccatieeiredanaent Sate caacec es oo ceene 
ing peef stock red red 105 $10, 000,000-- =~ > "777 eee RRR HIRES AISS Boi estab Bes aes AAs fails SOM tet 
trust bonds $20,000,000 auth....../...-----_--_- éaie 100| 6,250,000; 5 |-------- iI RG its ace be seg Belg LDR IM 
American Window Glass Tothdas Geek stock $13,000,000--| -... 100} 12,557,794)---...--|--------|--- iis iment onde URORdE honpunigensaes 
Preferred d stock 7% poet $7,000,000. __...-- iia 1% 98 'bon ane SPEER ER PROSE AN el OE AIA FOS SE COS, SO aS RG 
Aa mmon s ¢ nthe h ae a citttints ’ ,000 cbreces sl ewceoeeel sesesn eg elclelehdeldkel dette hdet tt 
stock 7% cum (p & d) $40,000,000 auth_____- Sia 100| 40:000,000/7 in 1913|Q—J 15|Julyi6‘14,1%%|Guaranty Trust Co, N iy 
guar prin & int (text)_.._-- 9 1,000; 1,000,000 M & S/Mch1 1915 Beoantitcaate, NY.B 
Ayer Mills eon & eq notes gU-casucnacc-a-n-o-n-~ via o| i911 1000] 2:000.000| 434 |M_ &  S|Men 1916-17 do ds 
Aqeene & hse KT % cumulative $13,800,000--— == es LOO OE lace” taxtlA &” OlApe 1 1013 1% |Gheoks maliod 777777" 
First M's f ¢ $17,000,000 call since J guy 1909 105 ..OB.zc*| 1899 1,000} 13,299,000; 5¢ \J &  J\July 11919 Old Colony Tr Co, Boston 
Anaconda Copper Mining Co—Stock $150,000,000 authorized) ---- 25) nee vext|12 in 18] Q—J [July 151914 3% National City Bank, N ¥ 
aan Pamen Coist at SPOOR ranrios cx Tdiz |  1,00n| “2:QR8-28|See textSeo tort Tune Tidal.” tet Nat BR NY & Chis cc 
verti coupon notes $1,000,000 auth red par____..- 1912 1,000 92 10,000 8 M & N Nov 20 1914 HMByllesby&Oo,NY&O 
truss 0g $F, 000,000--anenennnnnnnenwnnn--| BB |--------| 3800.00) 2 ME & Bigepe eee ie 
"floal estate Ist M $50,000,000 goid red 102i¢----x0 $423] 1906 {1,000 Sel 0.000000]. 4 eld & DiJunet 1930 |Farmers i & Tr Go, NY 
As ated Merchan hens -Comives Gack te] we | 100 TOSL eNO Mies tent F |May30 ‘14 2  |Hudson Tr,Hoboken,N J 
Fist pre etred (p & @ 5% cum convertible (text) .......- eek sk 1% 4482-509 _ text g ADE AY : 4 bo br 
Auanel a preferred (p & d cumulative (eee text)» 7a272-- Se 100) 40,000:000|3 in 1913/A  & Oj Apr r 15°14 1%% Checks mailed 
t mtge sinking —_ of 5% ~ ve. 400 skw cess US| 1902 1,000} 2,044,000 5¢ |iF & AjAug 1 1922 Union Trust Co, San Fran 
First & ref mtge $25,000,000 call at par____._-_--.-- US! 1910 (?) 13.641,000 5g J-315 ‘Jan 15 1930 New York and San Fran 
the aforesaid sale was , sven i in a V..94. 2. . 280. On a April 151 Jo14 pn ag b Diviston of Business of U.S. bgt Ronn sugtee to veiw eentane 
Well as those jobbers wh who f formerty handl few fYorke and N sendnes in thes nar ag (In 1911) — ettes. "¢n : Tobae, Cut. Owers. Cigars, Snuff. 
yo > ye Ron ae aN HR Oe Leg 
i i a san os F < Pe ° pe e eee 
OOK.— Under the aforesaid plan. $78,689,100 6% cum. non-voting | p.Loritiard Co.------- 26.02 18.88 4.64 29.57 2.88 40.95 -22- 
is decree, for two-thirds in caneune of maw. 9 cum. pref.. with voting pipe bene | OC eee 2.78 18.49 -.-- wae. when... sere 
a2 _ slong wi Ee ity Rat be Peek Reged exett & Myers Tobacco Am Bees Bee ee mienyene net ga aR ah ts Fg 
. $13 7 1-3 in new P. Lorillard Co . stock for remaining | American Snuff Go... ~~~. ~Sek MRES RS Leegeinee 
e erally toe leave ou $52,459, pref. stock when all ex- | George W. Helme Co--. .... ---- --2- con- soon onen 33°08 
changes have been made. The . Stock can be surrendered to the | Weyman & Bruton... ~-_~ oes eee eee ae 
now * | Never in combine .-_-- he 21.39 _— 20.65 86.64 6.95 7.82 


‘Trust Co ‘or the 

$7 531 ans Dhaene we for eomanes to Dec. aT 1913. 
Still o majority? ‘oe Stock of the American Cigar Co. V. 73, 
DP. 1113: V. 7 72, Dp. 037: V. 78, p. 1394. 


DIVIDENDS. 05.4 coat a 10% ‘yearly since at's io agu tated: 
1905 1909 11 1912 1918 


1907 1908 

Extras...... 10% 1350 % ib% 224% % 25% 30% 
In Sept. 1911 My Mch. 1912 no dividends were elon of on age <i 
to mr LA Sa. but see Mh ge oes of securities below. 
in June 19 24 4% being paid; Sept. Dec., 
244%; 1913 "20% ( eo (5% QM. pa 914, Mch-and June, 5%; also Sept. 1912a 
of $20 Pe sre from certain securi- 

ties under the  disinvegratio pesration plan, 4 * 
v3 V. 95, p. 362 3 620; V. 96 woe On Apr. 20 1914 Tandivetien ae tack 
. , n . a was 
in restricted B def y shares eq abo 


on $100. Amer. Tobacco - common V. 98, p. 841. 


DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 
bev 1603, 1670) civeted Le the business of the company ind t its 1iies 
“14 separate independent companies, no one of them jm enn | 
contre! of or dominance . the trade as to any of the products manufactu 
by {t, or as to purchase of raw material, and no one of them having any 
interest, by way of ownership of stock or otherwise, in any of the yo Fm 
The order of the U. S. Circuit Court on Nov. 16 1911 confirming the — 
enjoined the 14 defendant companies from combining loans to one 
another, or having common officers or directors, &o., and forbids the 


individual defendants for 3 years from buying stock, t from each 

other. See V. ra Rg 1558. Result of ieee ‘plan, -95, p. 1405. 
Fourteen Independent Compantes. 

me described i = tables which follow, end also under their own titles, 

1. Present A Sesriaes Tobacco Company, but shorn of t $34. 627 ,249 (book 

value) of investment securities, w ‘were distributed to its common 


ay olders, =< charged to surplus; its bonds ‘eo be redeemed and 
rred stock reduced one and given voting bp eet and $58,699,- 
Oi of tanglbie a assets and $56,300,989 trade-marks and brands (owned and 
acquired under plan) turned er to the two companies next mentioned. 
& 3. The (ew) Liggett & ee Tobacco Co. and the (new) P. Lorillard 
Co. ized with capitalization as shown below, together ageregat- 
ing $115,000,000, all turned sou oe sues - Tobacco Co. in consideration 
= the aforesaid assets (see list, Ph ne Dp. 11122), including Federal Cigar 
Ati i Fob, Co. by it from Am , said pitalization m being a oes b 


as follows: The $52, ats, 375 5% and ped bonds (with cash 
m. Tob. a the $26,2 29,7 % cum. vot ref. (p. & d.) 
main to retire 83 i 1-3% of Am. Tobe pref. stock and the $36,652, a. 


stock sold at par for cash to Am. Tob. common shareholders or others. 


Ezchange of American Tobacco Co. Bonds Within Three Years. 
EDIE ag. Giving for Each $1, 000 a 





To be Re- ——L. & M. . Lor. C 
deemed— Oct. 9911 Cash. 7% Bonds. 5% — 7% Bonds 5% I “e. 
Tob 6s 52,882,650 600 Te: gti aiecamete Te -waeiieienel 
am Tob 48 48,425,300 Ge Wenniohu DG: wesdeces 206 75 
Cons, Se 4s 2,928,800 480 -......- 8, Bare q00 73 72 
Making total issue See 18, 507,800 15,059,600 10, oes ad ) 10.827 
Said —_ A made at Guaranty Trust Co. in tree 
years, as fix by the ecree; $49,290,950 Am. Tob. ah Ts og Tob, 
and $50,572,000 ao selon we ee 31 1913. 


Assets, Ltabilities s end ¢ Earaings after Reorsan. -» on Basis of qete Ute 
The 29 individual ts to o 35.16% of stock of Am. 
and in the other sompanie from 2 28. oe to 8 46. aim of of eo stock ’ 


Plants, cash, &c. (net) $73. 719, F356 $30.607-2 262 $28-001. 49 $10, 51 348 
Trade-marks & brands. 45,023,975 36,840,237 19,460,752 1,146,923 


Total assets........ $118,803,711 $67,447,499 $47,552,501 $11,663,171 


7% bonds, due  1861---) None. $15, 507, pel $10,933,500 -....... 
5% bonds, one 1961... 15, 10,617,450 Sounainge 




















Preferred stock. ....._. 52,459,400 15,3 33.800 v10,846,000 -_.__.__. 
Common cook Bien caliie 40,242,400 21,496,400 15,155,600 $7,525,000 
Value of sales______... 65,622,948 54,402,812 38,718,052 13,905,529 

s based on 1910. 14,530,564 7,468,172 5,264,729 1,675,616 
Interest on 7% bonds... —-....... 1,085,549 > ttnendes 
Interest on 5% bonds..  -_.....- 752,979 I erie ws 





bonds. - ’ 
Divs. on pref. stock... (6)3,147,564 (7)1,076,860 (7)759,219 __~>~=72 
Bal.jsur.,for com.stk.$11,383,000 $4,552,784 $3,209,293 $1,675,616 


v Also $461,600 issuable only to retire at 114% 403,900 old 
Lorillard pref. ‘held by public. "gee V. 94, p. 126. "9 6 








Pref. Common " teneciie (oto. Net 

Company— Stock. Stock. Assets. Income 
Amer. Snuff. ..$4,000,000 $11,001,700 $5,075,970 $5, £3. rer $1,591, 280 
G. W. Helme.. 4,000,000 4,000,000 4,909,000 4,494,557 1, ‘281 
Wey. & Bruton 4,000,000 4,000,000 3,691,588 4,297,487 1,293,759 
OORT Fils can. ‘sornacee 825,000 1,215,321 1,780,527 ‘ 
Johnston Pe CRE 300,000 379,802 676,520 : 
MacAnd. & F_.08,758,300 3 ONO Ooo} 6,055,555 (49.0)4. 155 } Not 
SS Young-_.b1,000, 1,000,000 1,201,110 | stated 

a 

Br.-Am “Tob. b.b£2,100,000 29. These particul 

r.-Am. To ° ° ese culars not given. 
P.R-Am,. Tob. ........ $1,999,400 





b Non-voti Pe 600,000 debentures due in 1959. 


Ee 
a) 
a 
a 


d Total eales for it io10 34.427 »023 





REPORT.—Report f 31 
hows total sales, $69, 518, 6,032; endins 73 755, 5 709: other income, $5. 929 
soe toad B at garnings, | 721,63 ,638; int. on bonds. $232, 10%) pref. div. 6 029 
,048 480; ., sur., $3,269,597. 
Total sory pi to 191 ). $8.4 deducting $6,036,360 — distribution 
Mar. 1 1913 from disposition of securities ordered 6 ae 
DIRECTORS.—Percival 8S. Hill SARE A enjamin B 
Hampton, W.H. O'Brien. G. W. Hill, aniel ‘Holland T B. °B. Yuille (V- Ps) Ps). 
J. T. Wilcox (Bec) Allie 8 Sylvester, 3 C. Englehart, C. S. Keene 
Reed and t J. Wali ice, 111 Fifth Ave., N. Y.—(V. 98, p. inti.) 


op MGRICAN TVR TYPE : FOUNDERS CO.—Incorporated in 1892 under laws 
an ony. In s. ag capital stock was re- 

usted. V. ® fh p. . New plant, V. 77, p. 1292; V. 79, p. 1703. Owns 
000 Barnhart dl d tees the 


prior to Aug. 31 1913 V. 96, p. 865, 1231, 1300. 
a yo common A: 1 . 


% 
DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
ee ane # not 7 106 or draw them by lot at 106 and interest. 
EEPOR! T.— Report a Tec gone aation A 1913, in V. 97. p. 1355, 
showed net rofits o er expanses and int end Int. "3052.498 eH oa common (4 
Nelson, 300 Communipaw Ave., , (ad — A a 730, 1355. ) 


AME ICAN WATER WORKS & PLEcTRIC CO.—ORGANIZA- 
TION, & RI Tacorporaced Vv pr. 27 1914 to take over oe pian 
of reorenainntion - 98, p. 914, 074), t the of the Am ater 
Works & Guarantee Co., sold at receiver's sale on Feb. 15 1914, including 
all of its public utility properties and the United Coal Co., but cutting loose 
from the irrigation properties, except the California-Idaho Co. y, 3 98,p. 
takes gona oF donee ra fea Wie EEE SRD NN, be 

owned or pom a ater w suppl -two 
V. Olyp. 158 V. 95, Bet . [see U yea wees t Oo. V. 87 7 1092; 


V. Ol. p. 158: Vi. . 1547; V. 97, p. 959, ‘ 1605]. (b) 
on Panes ater Power Os. system [see ‘ 5 Vin 28z,P- By. Bee.) 
wae ext Penn Traction & Water Power and a large hydro-electric t to be 
built near Pittsb' . Pa. (c) Great Shoshone & Falls Water Power 
Co., V. 95, p. 2381; V. 97. p- 1 S08; Poe or indirectly, 
the exchange of California-Idaho aoe none, AL 8 1118), te wot to es 
acres of land in the Sacramento Valley in allienta. (e) 7 e 
, &@ group o ee cond Gales te enna., nae touaah y 
18,700 tons. V. 92, p. 1700, 1641. 
VOTING TRUST. —All of the stock will be vested for 5 in 5 voting 
trustees, . ©. Converse, William Nelson Cromwell, Towland Davis, 
Andrew ‘euabisa and A. H. Wiggin. 


aroun Ax D ) BONDS. —All stocks have -_ sous power. Thefirst 


D mae & reference over the partici participating pref, and common stock 
up to cy value and accrued divs. on tribution of assets. The o% 
partici A aj pref. stock is entitled to preference over common stock u 

par and divs. on distribution of assets, and to 6% seen: with “ right to 
share with the com stock in any dividends over % declared in any year. 


Full voting Fy 

Of the collat. trust 5s (630.000.000 sath. issue) , $6,250,000 is now issua- 
ble, viz.: (a) $5 .733,30 300 | RS n exch ge, $f for $, for Cal.-[daho Co. Ist M. bds. 
(the bonds so acq ditional secutity for these bonds) 
and (b) not ‘exon ding $518, % nyt y indebtedness of of subsidiaries. Not 
over $3,700,000 used as collateral to indebtedness of subsidiary cos. 
to bank Ant ody ond eeneeet for the cash cost of impts. and extensions 
to the properties of subsidiaries 


EARNINGS.—As estimated by Sanderson & Porter: 
Estimate or rirst Full Year of Reorganized Company, Jan. 16 1914. 


arnings received and accrued ............-.-..-.-.-.+.---..- 1,500,953 
Amounts to be left with subsidiary companies and general = ° 
penses of new company, say.--.----..--------.-.-.---.-... 500,000 


Net amt. rec’d (upon securities held and from other sources) . -$1,000,953 953 
Interest on $6,250,000 collateral trust bonds of new company-.. ql 
First preferred dividend of new company-_................___- _ 350,000 


Balance for common stock, &c..............-------.----.. ~ $338,453 453 


OFFICERS.—Pres., H. Hobart Porter; Vice-Pres. and Treas., Stuart 
H. Patterson; Asst. to Prest., J. H. Purdy; Secretary , Harry E. Towle. 


p ERROFORS. —H. Hobart Porter of Sanderson & Poses (President) . 
. Converse, A. H. W Somnus Insull, Gu: *. James 
EL, William Nelson romwell, J B. Finley, \ Typhles Gearl 
R. Scott a ete Revillon AR. tiufter on HJ. de Lan Meier. 
Andrew *y. tour, Charles ite Heniy usec Platt, Henry H 
Pierce, Robart W etherill.—(V. e Dp. . 1395 1921.) 
AMERICAN WINDOW GLASS MACHINE CO.—See issue Oct. 1912. 
20 TRERICAN WOOLEN CO.—ORGANIZATION.—In ated March 
1899 under laws of N. J. as 4 consolidation of the W n M lis jas 
rence Mass.; National gt ah Providence, R. i &c.; see ¥.68 
472; see also p. 617; V . 77; V. 73. p. 446; V. 7 1p. 
vroperties, V Dp. Tile: % + D. 622 ¥ 91, D. lies: 71, D 18." 
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MISCELLANEOUS COMPANIES Date Par Amount Rate Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dtvtdends are Payable 
Atiantic pe Soe & & West, Ind SS Lines—Com stock $20,000,000) -.-- SiON G14 07 DOG) oss a 5 foe ew eee kn] sc cedccucescemsceusenn 
5% a ee $20,000,000. .._-- ee 100 UG. AOL a on wc ene lgadoecdcsdlewne cocenan ck sineenede deus ebeknate 
poussersi trust 1 imtge +o “pad var a da . we m 1908 | 500 &c| 12,562,00u 5¢ |\F & AjJan 11959 Equitable Trust Co, N Y 
aeredaby, 1 1007-08. ——-——- ps cried soa iaccatuntonts: | DONes aces 1.014.000 5,|d_ & dito, July, 20-31 0ld Colony Tr Oo, Bos 
as ws nd OY WIV we we wm ww ewww ene Pt a? ee ee ’ text une Pe &. eee ee ee 
d (non-mtge) 6% inc n-c red 4 Sesena= G.xxc&r| 1913 | 100 &e | 3,000,000 6g |F & AF Guaranty Trust Co, N Y 
Au peales Gum & Chocolate Co—Stock $6,000,000__...__- eS 100 ,000,000|/See text./See text.|/Feb 1 1912, 1%/.---------~-----.------ 
mtge 000 sink fund call 10 % (see text)__.Gz| 1911 | 500 &c| 3,600,000 6g J & J\|May 101931  |Guaranty Trust Co, N ¥ 
Baldwin ay otive Works—Common stock $20,000, fae aed 100} 20 000,000/2 in 1914, & J July 11914, 1% Checks mailed 
a) stock ae cum $20,000, ee cul te Saas 100} 20,000,000 7 J & JJuly11914, 3% do do 
Fins ta vintge $15,000 gold redeem text _._PeP.kvc* &r*| 1910 |1,000 &c} 10,000,000 5¢ |iM & NiMay 1 1940 Phila. & Brown Bros, NY 
wean: 4 Steel Works | ist M gold sink fund__PeP.kc*&r*} 1908 1,000} 3,800,000 5¢ | & Jan 1 1928 Penn Co for Ins, &e, Phila 
Barney & mmon stock $2,000,000_........ —- tah Bs 100} 2,000,000|/See text} Q—M /|Dec 16'07 1%\Checks mailed 
Preferred tao . ot assets) 8% cum $2,500,000_._....--- nai Sis’ 100} 2,500,000\See text; Q—M /|Dec 11911 2% do . 
First mortga 2,000,000 gold redeemable at 110__-G.c*| 1906 1,000} 2,000,000 g J & J\July 11936 Guaranty Trust Co, N Y 
Bell Telephone - ‘Canada—Stock auth hey leu DOs akon “a Be 100} 18,000,000'8 In 1913/;Q—J 15\July 15 1914 2%|Mon 
Bethichem St ones 55% of paid-up on gird Cry Da a 660°. c*| 1895 | 500 a 141888 5¢ |A & O|Apr Bk of Moat, Mont & Lon 
m tion—Common s 000 wears ON sos eek acaba pecs cok bes cae es an kG awhinn 
‘eo SF es 7% non-cum $15,000,000 ..........- nis 100} 14,908,000\See text; Q—J <4 : AES 14h oo mailed 
Rech teel 4... money mtge for Beth Iron gold_ GP. re 3 1901 1,000; 7,500,000 6¢ Q—F Girard Trust Co, Phila 
Hep SD eae Eats tine at easter ee | soe] amen TE eS dite lie leusuenente ey 
a — r . ° N 
~.. Ri do | notes ag acs ir Laer ig * ance * ws BESS kinccanne 3,000,000 5g |J & D 11\June it 1915 REA ERE RECESS - 
“4 eo) Teeth 
or $39,000 year 4 03.-_- ET d a ae .xc*| 1913 1,000 750,000 5 J & JI\July 15-"33 Old Oclouy ae Tr ry Bost 
Titusv Go is ist Meup &1due$20, 0,000.00 aut 1024 Ba.xc® 1913 1,000 380,000 5g |M & 8|Mar 1915-1933 Bankers 
ae ey wee Oe mason stpok $10,000.5 authorized....| ...- 100 FO opuigee sont SOT Maly 14 414% Central Tr Co of i, Chi¢ 
cum since Apr 1912) red 110_...-_-.-.-- BOR ie Paras .200, 
Sink fd deb $5,000,000 g 101 sonv y Be, “iat pf stk.xc*| 1911 1,000' 3.523.000 6¢ la & O'A Nat on, Bk, NY; A Chio 
Sunes 1909 775 sets of cards, 8,495 looms, 325 combs, 6,000, ome indles. | 500,500 of the Amalgemased Oll ag me 86. 000,000, all the $4,222,461 of Asso 
Wood Worsted Mill Corporation, which was merged in Se 1910, | clated Transp. Co. V. 90, pv. 


owned a large mill at Sane | ie enw 
and men’s wear fabrics. 
599; V. 90, p. 622; V. 91. 0 


. for the manufacture Pot arns 
2 ie , 842; V. 84, p. 1054; V. Dp. 
Shy 1162. 


nee Ayer Mills, whose menen is owned, built a yarn mill at South Lawrence, 
.. commenced operation in July 1910. The $2,000,000 4 notes of 
1910 matured $500,000 Mar, 1 and Mar. 1 1914; the remainder will ma- 
og 000 Mar. 11915. The $2,000,000 44% notes of 1911 ng 
,000 di 1) mature $1,000,000 each Mar. 1 
1916 oes y 1917. ‘V. 88, p. ager soll - 90, p. 622, 701; V. 92, p. 1312. 
-—In 1909 issu 


STOCK O00 prt. V. 88, p. 1622; V. 89, p: 227. 
The stockholders dmg A Msg 28 191 reduce the common stock from 
$30,000,000 to $20,000, Yo $498,900 stock never issued and 
also $9,501,100 stock bought in by the company. V. 94, p. 604. 
DIVIDENDS.—On pref. Oct. 1899 to July 1914, both incl., 7% per an. 
EARNINGS yg for year 1913, in V. 98, p. 758, showed: Loss from 
opere = tome, 9007 | ,685; pref. divs. (7%), $2,800,000; total surplus Dec. 31 


DIRECTORS. —Wm. x SY oon Gre. ) 





Frederick Ayer, John H 
Wheaton Kittredge, G. Davis, G. E. Bullard, Andrew G. Pierce 
Gee. L. Sheple: and W. H. Dwelly ‘Ir.; ten & re W. H. Dwell Ae 
o Asst. Sec., Frederic G. Sherman ie 


Treas., x 

cates Bank Bide. Boston, Mass —(V. 97, p. 1117; V. 98, D. 758.) 
ted in Nod ou June 25 1800 as a CO.—ORGANIZATION.—In r- 
35.138 CHAE a of fine by of ae. 


rs ee 2" : T900, nim O10 te Ape (A. RSS: | Gu 


1910 to Apr. 20 Bis 39% 
eae La. 35 Ja 0 os ns 6b. 1914 and 
uncaniceled._ V. An 


Vee 


’ &c $220. 190. 
ye S I et. ., Edward H. Hall; Sec., 
win 8. Smith, Holyoke Mase tv" * >. 455, 607, 1395.) 
ANACONDA COPPER MINING.—See Amalgamated Copper Co. 
ANGLO-AMERICAN Ol OL ct Co —ORGANIZATION, att. — 
. ost of the oll of the Standard 
. J. in the United Ki weg BB marketing concern there 
chiefly used in eB with the United 
Formerly controlled b Sta 
See ponent ed 


ger 
Co. of 


~' ndard Oli Co. aA J. but 

iu 
V. 85, p. 216, 790; V. 93, 1300. 
"1913; par, £1. | In i 


000, as An terim div. 
10%) pala 5 1012, July 15, 10%: 1913. gs 7 
§ 110%; 19 ARi4 an. fan. | 5% 5% extra (interim); July, 
ose mort f 5. JUS, 13s eet i taleey Tate bates 
or cal. - 95, z wed: To i 
sonal, eee loss for year, £140,094. Divs. 
(abet ,000. Prof: aioe $1,262,551; in 1 $3,520 -291: divs. paid 
in 1 1606, abou $750,000" in 1903, about $2,500, 
Office, 36-38 Queen Anne's Gate, London, 8. Ww., ., England.—(V. 97, p. 
205, 1585; V. $8. D- 75, 1922.) 

APPALACHIAN POWER CO.—See page 183. 
ARKANSAS VALLEY RY.. LIGHT & POWERCO.—See "El. Ry."Sec.” 

ARMOUR & CO.—ORGANIZATION .—Incorporated in Illinois Apri} 14 
1900. Owns plants In Chicago, Kansas City, South Omaha, East St. Louis 
Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, ae, an 
ieee’ incl. packing houses, glue works, soap works, yon ae 
oe Oe bi See application to list, V 90, p. 370, and 

95, 546; V. 98, 1002. Stock, $20,000,000, ali out; par, $100. 
Diviasnis: 1911, 10%; "sen. 1913 and 1914, 10%. 

BONDS.—Of the “real estate lst mtge."" 4s ($50, goo. 000 authorized 
issue), $20,000,000 were reserved for future pu big | are subject to 
call as a whole on any interest on at 102 % and terest oa 2 weeks’ oe 
pap ob yams As 1 1914 in blocks of not less than 10%. V. 88, p. 


T .—For end Nov. 1 198 V5 98, p. 234), total rcel 
LAG te year ing p. ae). p 


P56 —_—_, $10: ape 4 in 
$i, 419 334; in . $3,908 664: divs. M10). $2,000,000 »: 
» sur., 54 ais PS 
-P., C. W. Armour; 
F. W. Croll. 


mopricens. a ts 2 and Gen. Megr., J. O. Armour; V 

Arthur Dunham; Sec W. Com es: Treas., 

Office, ist ta La Satie Bee Chicago, Ill. —(V. 97, p. B23; V. 98, p. 1002.) 
ASSETS REALIZATION CO.—(V. 98, p. 234, 915, 996.) 
ASSOCIATED MERCHANTS CO.—ORGANIZATION. Sra ta pecetee 

in April 1901 in Connecticut et special charter, and acquired $4 100 

of the $9,000, “ stock of H. B. Claflin Co. and business of James McCreery 

& Co. V. 84, 692. In 190i purchased the business of Posner Bros. 

of Baltimore now Stewart & Co.) and in 1903 2 o” a AN, $200,000) “me the 

10.000 com, stock of C. G. Gunther’s Sons. V. 7 Vv. 73,p 
“P22 773. ey 1905 acquired the pomnete of 7" Py hs Co. of Th 

p AA 40: V. 80, p. 1730; V. 81, p. 776. ae owns $2,400,000 

of the $3. oH 500 debenture bonds, $2,000,000 of the $3,000,000 eons 

bonds and 800 of the 1,000 shares of stock of theO'Nelil-Adams Co., a 

consolidation in 1906 of H. O'Nelll & Co. and Adams D ry Vv. 83 

P: 274, 561. In Jan. 1910 the new United Dry Goods mpantes acquired 

9,813,100 of the $17,250,000 stock of all classes. V. 8&8, p. 1375. 
STOCK.—The first preferred is exchangeable at pg! at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the et and 2d pref. are entitled to receive 4% extra 

wore on, one. 6% eomre for each 1% re Si gom., shall receive over 7%. 


= 


$58 bb6 ons wes on 8 118, 1915; V. 81, Total authorized stock, 
000 to be divided as calied for Oy conversions. 

DIvs.— GY. "05. 06. '07. G. "09. 10. "11. °12. 13. 1914. 
cc a ae ae eS 
*Pref. extras (% $; s 1 4? oe 


.. 8. Mec 1 
*Payable ia aan ‘seltneataes with reg. 5% - lst and 6% on bd pref. 
REPORT .—Report for br and 4 ~% =e Feb. é Apis. with bal- 
ance sheet, was in V. 98, p. 836. Hoboken, 
N.J. N.Y. headquarters, Church rhe Worth Sta. me 98% p. 692, 836, 


1462.) 

ASSOCIATED OIL .—ORGANIZATION.—Incorp. in Cal. 
1901 and in April 1910 held California oil properties ting 90.1 ‘sa? 
acres, of which 13,933 oldings, 
notably $3, 500,000 of the $7,000,000 stock of Associated Pipe Line, $2, 





in fee and 6,652 under lease. Also stockhol .° 


i lee enmeres reece utred control and on June 30 1913 
100 out of the $2,152,000 1st M. i 


: MOOT, 1908 to p 213. 1913. 1914 
14% 14% one... 3 1%,—- 
"$10,000,000 bonds 


first refunding bonds 
000 were reserved to retire the same amount 


uisiti 
As ae p>, Mg piso! the Assoclated Supply 


and 
is pled Associated tion Co., 
piets7 500, Associated Pipe Line Co,, ‘000: Bakersfield 
Works, $129,100. D. 


Co., 
Compare ¥ . 88, D 
REPORT.—Fiscal year ends Dec. B Mee eport,V. 98. p. 1686, poet: 
1913. 1912. 1911. 1910 


- divs. 0 

gsr eaxshenel “317 pis O90°S16. 772,618 $29. 337,684 $22, 385,117 

lus for year_.....- 1,822,412 1,230,445 1,766,246 2,454,213 
us for Feat eens on 1,200,000 


OFFICERS rind led vere tig. Bon Francioo Treas., W. A. ee Sec., P. a. 
Williams. Office, Sharon cisco.—(V . 98.pD D. 686.) 
ATLANTI & W car INDI STEAMSHIP L {Nes —Incorp, tn 
manent s iS SUE Baily on {e dated SS. Lines (V. 87, p. pe. 
1013, S. 1? a ~ owns nearly all ‘he stock of = ¢ Clyde, Maitory: 2 ¥ re 
. Co.,and all 


= Ko fi6e: Vv. 88, p. 160; V. 93, p. fo0-v. 96, p. 1231.) 


STOCK.—Auth., $20,000,000 each of common and 5% non-cum. 
(also as to assets); out’g $14,997 ,000 com. and $14,996, pref.; par, $00 
BONDS.—The auth. issue of collateral trust 5% gold bonds is $15 
P| The $2,000,000 nlosued can only be put auton vove ot 66 2-89 0! 
ref. stock. Redeemable at 105 and int. on any date bylot Nof 
Ure, proceedings can be, brought t ‘ht aoe defauit in int. ie Nae “4 
Vv. Brunswick lst 5s, V. 91, p. 465; V 
BONDS OF SUB. con. . (EB. 1914) .—Clyde 8s. Qo. ist 
1934 Cie 88 Oe vi S 17613 7); Mall So, st 5s du 
Jan. 1032, $2°918-000 CAS e: 1845; N. yee Cuba Mail 8S. Co. Ist 5s 
Ist Se due May 1 1982. $1,789,000 (V) 88. p. 235 
lst 5s due March 1921, $150,000. All coupons 
$4'650-619, seninet H1:955,198 in 118" net, $560,145, against $831,547: 
J 290; 4,055,196 85 , . , . . , 


= —For cal. year 1913 . with bal sheet. in V..98, p. 1314, showed : 
"B76; ‘int. t., $011 dS hg lh 9 $8,908,228; oth a 
come, . 1 notes, *. « ° 
.. . Bes vid'’s, $920,000; bal., sur., $622,733. 
f parent company y oS, $1,193,709; int. taxes, &c., 
He ial geetaraie a 500: depr. on invest’ts, $155,000; bal.. 
sur., 


OPFIOERS -—Pres., ew! R. Mall long: See R. Nicol, 
11 B’way, N. Y.—(V. 96 155, 1231; 97, Dp. wr v. Vos! p 764, 1314.) 
ATLANTIC REF. CO.—ATLAS POWDER CO.—See page 183. 
AUTOSAL etichet & CHOCOLATE CO.—See issue Oct. 1912. V.97. 
p. 114, 1002, 1769, 1847.) 
(THE) ) BALDWIN LOCOMOTIVE WORKS. IF es amgperty och el -—In- 
Pennsylvania June 1911 as a consolidation of the corporation 
of t we same name 0 nized in 1909 (which succeeded the firm of Burnham, 
Williams & Co.) and the S teel Works Co., aoe Soe ane 
&o., Cae admitted. Works in Philadeiphia; foundries, 


shops, &c., at 

— tone, Pa., a ernnen near Lewistown, Pa. Capacit 2,650 joco- 

ves yearly. D. 1633. See application to list, V. Be 1205. 

and offering. v. eh In January 1912 370 acres ot d in 

East Chicago ~ 2 same av hn for new : plane to be -— 
erated under an ind ent 2 eer ahh! oar charter to be known as Bald 
Locomotive Works, - 94, p. 210, 552; V. 96, p. am 


STOCK.—Pref. ook Sener ee increased with “ae -¥ of majori 
ref. shares outstanding. V. 92, p. 1703; V. 93. °.@ In Mch. 1911 ive 
ends had been paid — incorporation at rate o 6% on pref. and 10% on 
common of former Baldwin Locomotive Works. 
to 1914. 2% G. sore aor 1912 to Jaly 1914,7%. On common, in 1912 
‘o 
S.—Of the ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for Soe of cost of extensions and improvements. eemable as a whole 
at 3 after May 1 1915 and by lot at 107 & for an annual sinking fund of 





2% of the maximum bonds tneretetore & issued. V. 91, p. 40; V. 90, p. 1104 
1046; V. 92, p. 1703. Standard Works Co. has authorized $5,000,000 
lst M. sinking fund 5s, of which $5,000,000 have been issued, $1,300,000 
having been retired by the aa fund. Sinki Suna. $200,000 yearly. 
V. 86. p. 232: V. 89, p. 1416; 2, p. 1245, 17 
REPORT .—For year ending ‘Dea. 31 1913, in V. 98, >. 
Gross Fintl Peal Le 

fos ee $37,630; 969 ai 475 sari 164 3655: $e $4 017,800 

a on p m 3 bal., sur., 
$2,217 , against $1 1,898,571 


OFFICERS.—Ch airman, wm - L. Austin; President, ame B. Johnson 
V.-P., Samuel M,. Vauclain; Sec. and Treas., Wm. de Kraff 

DIRECTORS.—wWillliam L. Austin, Alba B. Johnson. Sian M. Vau- 
clain, be a a Burnham, E. T. Stotesbury, 8. F. Pryor, Thomas De Witt 
Cuyler, John G. Shedd, Samuel McRoberts, Charles D. Norton, Francis 
M. Weld, Otis Hr. Cutler. Office, 500 N. Broad St., Phila.—(V. 98, p. 684 } 


BARNEY & SMITH CAR CO.—See V. 97, p. 519, 888, 1205. 


~ BELL. TELEPHONE CO. OF CANADA,—See issue Oct. 1912; V. 98, 
BETHLEHEM STEELY $0 PORATION s—ORGANTEATION fe eer. 
rated in N. a agg as successor, plan V. 


587, of 
-8 Shipbuilding "Co., acquired the pees $A a Al me of the ‘Bolushee aoe Sterl 
Co. and of the following oetsbulldin cones Union fron Works, San 
Francisco; Harlan & Hollingsworth mington, Del.; Samuel L. 
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Mass., for 000 in ist lien and ref. 5s and 760 GOO lst Mi ab, 3 
of new Mass. . formed to take over prin. 
int., by Bethlehem Co. Y. 96. p. 1300, 1492; | "98, p. 239. 
PREF. DIVIDENDS.—1% % 1905 to . 1906, both incl.; 
July. and Oct 1i9 u3 and Ag: FE %. % Slit our: 
‘an. +4 ° e quar. 
Ans is anol 1 1914 and Jan. 21915. V. 44> S07¢ 
OnDS. Wy he vy be RE. Steel Co.’s 30-year Bt & ae ne ¢ 50,000,009 
pa. eeiaed, ioe issue) ere a by a genera: 3 mortgage 
plants of the Steel co y and wae See ccs representing is its acptmene t . 
frig my Somer] and ore properties (subject d the guaranty 
soot nepeceten , ye wh Ay. dBsat ledge of 8 of Of stocks of subsidiary 
comps ies own e bonds ots a 000 ha: been sold to retire the 


36.4: A gthewe 6% 
which were called for povment on hs ol 1 
and for working capital and to 
. bonds which 


gold notes of 1909 
eee floating debt 


Foy. 1 1012 and and oa pay 
668,000 outstanding Ist exten- 


are held availa ble hy the eye fund uirements of 
ing thereunder in the hands of the 
in t for _— 


pea 


ae a ee outstand’ = a 
grement of of te hich #4. 000 ar 


the balance ($23.- ~ 


rise ers ee 


1-yr. no tl tes) is to be from time to time, subject to mopee wet ns, 
for ms and : R t that not exceeding 000 may be 
bonds 0 necensa % (out not lees than $300,000). V4 gine. fund Best 
ou no an .000 94,p 5,p 
a FS 1300, 1366; V. 98, p. 1002, 1 
The ethlehem Steel Co.'s ist extension 5s are pramsced, rin. nee, by 
1050;_V tL so 373: Vv. cs p. 470, v¢ Seta V. 94, p. 1188. 
In Jun 614 sold Beth. Steel on ‘aepens 5% soles, sa 
by sy of 41 600 ist Lien & Ref. M. bonds, series A.’ V. 98, 
The Union Iron Works D pee Oo... 2 onde of the Union Iron 
yom. took oven. 6 on Nov. 1 1908 the propert: San Dry Dock 
, and issu 5), besides ase 6% purchase money bonds ($789,533 outstanding 
Bei. ot 1915), des assuming $500,000 underlying 5s. V. 88. p. 941. 
tion —o $450,000 6% serial 
et aa dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 
918, but redeemable at on paw | =e day (J. &J.) V.94, p. 1122. 
Co. Ist 5s are guaranteed prin. and int. and 
Mar. 1 lola to 1933. a whole 
only st any op ders 246 and int. on 90 V. 96, p. 1492. 
EPO ‘gusta cos. ear 7913 in V. 98, p. . Showed total, net 
income, ORT. au cos.. rk 52.671; bond. &c.. int., all cos.. $2.101.1 183; 
ap co Ly depr., &c., $1,528,786; pref. div. (5%). $745,400; bal., sur.. 


Orricgns. —Pres., Charles M. grey da age gl Archibald Johnston: 
Henry 8. Snyder, James H. Sarai Se Hi Jones; ; Asst. Treas. 
& Asst. Sec. A. McDonald: Ae FF 
DIRECTORS.—C. M. M. Seliwab omp: & Aud., ¥.'A. . Sheldon, Plin 
, Archibald Jo . Austin Buck , George Hampeon Allan 
Ryan, Wm. M. Barnum, asaee Snyder, Bronn H. Jones 
G. Office, 111 Brocdway, Mew York.—(V. s {9229 


Pe bt: yr yo co. ne aa re lye | —Incorp. in Delaware 
909 urchased at receiver's e assets of A. .- eee & 
ad . per Pian in V. oysters and is. ay d selling 
at and retail fish, fon pees, Sad a ‘lates fleet 





pref. 
first 
On common, a. bal 


1% 
Aoeh 


fe 
Siierae 
- 8 
a 


Cum. sinking fd $150.000 0 vriy at outset. 96. p. 655 
oal Storage coast Ba , due $12,500 yearly June 1915-1925, and 
, due $25,000 yearly April 1915-1916. 
ec. 31 ‘1913 at length balance sheet, in 
By protns got 70.811; sais 
, &e., $38.66 pref divs. ( 
fits, $1.0 546; a, c., 
: nm reserve, $312,174; pref. 


. Ames, T. C. Louke, J. L. Stack, 

Whi Ill.; Herbert ©. Wright, New 
oeing, Seattle, Wash.; ‘Wm. J. Mees, Wilmi 

" Corp is Pres. & Tree. ‘and Ww. G. Chicag: 

.M ldg—(V . 96, 1426 V.98.p; 83 518, 28, 28. 612.) 

BORDEN'S CONDE ENSED iL Co.—o neorp. . in 
68. p. 821: V $9. B. 1195; V. 74, e: 97 B79: v; 16. P "656. 

DIVINENDS—- ‘03. "Os. 05. '06. 07. ‘08. 09. ° “3. "13. 1914. 


On commou (%).. 8 ee ee a 3 -_ 
ORO wsics ase 4 ee bee 8 hives lea 

Pres., S. Frederic Taylor; V.-P., Walter M. Gladding: Treas., F. Tr. 
—(V. 93, D. 1107.) 


Shove; See., Sidney J. Pearson, 108 Hudson St., N. Y 


9 = : > » ey) 
MISCELLANEOUS COMPANIES Date Par mou Rate hen Lax" bivtaende Places Where Interest and 
abbreviations, +, 8e¢ notes. on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Bor: XY Sex—Com mon stoch $22,500,000_-_._- see $100/$21,264,400/8 in 1913/F & A/Feb 14 {14 4% |By check from Co’ . office 
7,500,000 redeemable at 110) ____ 100} 7,500,000/6 In 1913} Q—M j|Jume 15°14 1% do 
6, Com tito See seer we te sich si 100 200,000)See textiSee text/Oct 20 ‘13 20%/80 South Bl New. York 
CI Ss ce wne PRE 100} 5,000,000|/See text S_F Sept 15 ‘08 4% Checks m 
1% pam ve noo bicis 100} 4,580,000/7 in 1913 F |May1 1914 1% do 
ig oP $20 eee ee ree 100) 17,999,000\See text} Q—J July 11914 2/|By check from Co's office 
DOC Bros (for under] eriying bonds see text).Gz! 1895 1,000} 14,698,000 5e IM & NiJuly 1 1945 Chase National Bank,NY 
amc 000,000 auth........ einai 100 $000 000) Bee text/See text/May I 1914 12 Checks mailed 
d) 7% cum red 120._........-.....-_-.. sia 100} 3,900,000) See text | Q—F |May ‘14 134 Checks mailed 
stock $6,000,000 --| ---- 100} 6,000,000|See text|See text/May15'i4 134|_........._....-..---- 
aie cu OF 38.000. 000 Te ce Sa 100} _5,.820,000|7 perann| Q—J (July 1 ‘14 1% %/|Checks mailed 
Se eons She NEE Sea 50} 10,000,000/See text/See text|June 20'l tee eg Sw 
00,000 115 Gord. -G£0° 1897 1,000} 5,805,000 5¢ |A & O/}Oct 1194 t 
Co Stook, 85.0 -z| 1899 | 100 > 3°37 on ped 7 2” reo rage. ' Fidelity Trust Co, Buff 
Co ER c 1375, e e st Co 
First ad sit 000 call ality ‘Tru 1 Tras se. CKac° 1909 1,000} 1,113,000 5 : J & JjApr 11939 Co Knick Tr Co,NY 
na 
mmon stock $7, 00. a lad kd ee nae 100i 5,000.000\4in 1911\. & JiJam 15°14 Fe] Re CE TRS AES ES PO 
& d) 2 cum redeemable at 110 text_____- oie 100} 2,300,000/6in 1913\F & JiJan11914 3%/__..-..--.---.--.-------. 
76. p 974) conv ox fund since AOS ..CK 20, 1902 1,000} 3,121,000 4g |A & OjApr 11952 b-Knick Tr Co,NY 
First conso lidated mortgage $10,000,000______....-.- 1905 1,000} 6,629,000| 5¢ |J & JiJan 11955 Title Guar & Tr Co, N Y 
usb "Term Bldgs Co M31 000.000 & aus CK CK. x, o°are 1910 |1,000 &c| 6,400,000 5¢ |A & OjApr 11960 100 Broad 8t, N Y 
. Moore & Sons Corp. 61 by 28, SA. 1050; V. 85, p. 1520; | Stock. $200,000; 100. Dividend 20% Dec. 20 1912; Oct. 20 1913, 20%. 
V. 87, p. 1359; V. ofl. 73101. we contract to Jurdhass Profits in 1906 $3 .458; In 1903, 920.176; dividends paid in 1906, about 
coke from Leh > wie aption to buy the plant and agreement to 000. Office, 80 South St., New York. - 97, D. 4 
Dagshase ia Tots. PAS 93, D. BRILL (THE J. G.) CO.—ORGANIZATION Incorporated ay 
m M es Co.. incorporated in Delaware Jan. 18 
1913, and controlled by fon Mn operates the Tofo iron mines near pine BL deseae’ seanioed Fob bo. Vv. Men Datla. 
coast at Coquimbo, Chile, which which will de the Bethlehem Co. re- . oe ° 
ot 58 Sao BH SaaS io iy etiee Yan Cte aoe ein th TR Nena ta tee hte mn saat 
— “ 000.080 5% to carry the ore. V. 96, p. 204, 287, 1023; plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
In 913 arranged to Fore River and none can be created without the approval of 75% of preferred stock. 


DIVIDENDS.—On com., June 1907 to March 1908, 1% oer June and 
Sept. 1908, of 1%; none since to June 1914. V. 87. p 1009. 
soe ET a glenn re PHB 35 oar, aa 
’ ; ne , iv. , to surp 
Yeon’, Ramah Sa” Dearwe V.-P. Oh ad dward Brili; Sec. Henry 
Oo. Esling.—(V. 94, p. 1318; VW. 96, D- 490, 552; V. 98, p. 526, ; 
BROOKLYN BOROUGH GAS CO.—(V. 97, p. 1118; V. *. p- 239,915) 
BROOKLYN UNION GAS —Incorporated in N. Y. State Reps. 9 1845. 
per plan V. 61, p. 831. and 'V. 62, p. 1141: V. 64, p. 887; V. 80, 1 . 1854 
DIVIDENDS. pres 5 "05. °06. ber ‘08. br "10, 22... "38... "IR. 1994 
Sines 1908 (pet 3 5 6 8 8 23411 $4.234,- 
In J: i* a aely 0 A is12° 1913 and 1914 1% extra was on account 
“ a 295% ce between dividends and average of 6% since 
a. “1451: V. 95, p. 1333. 


"BONDS DS.—Mortgage of 1895 Is for $15,000,000 of bonds, subject to: 
Interest Outstanding. Maturity 
Citizens’ io Gen con. mortgage. ...5% :$ & 4 . $264,000 Feb. 1 1940 
Union Gas L. con. mtge._-..-.- 5% J. & J 38.000 Jan. 1 1920 


REPORT.—Report for cal. year 1913 


llc Service eeeniaians 
$10, “eS net So samen, $1 


in V. 98, 1530. show — 1,596,446; 
other income, $205,074; int. on bonds divs. (8%), $1,439. 
920; bal., os‘ $463,958. n 1912, . $9,934,602; » $2,259,750. 
Compare accountan f Sr007" to sero V. 97, p. 1501. 
President, vacant; a m G. on and 


Charman. Office, ead) Remsen St.. . 
Y.—(V. 96, p. 1438, Nase: V.97,p.1 ; V.98.p. 1318, 1630.) 
vBROWN HOEK CO. ORGANISATION —Incorp. in N.Y.Jan. 1913 
ui e Brown 8S Co. of M large modern 
blame s, bin St. Louis and one each in Moberly, Mo.. Brookfield and Mur- 
Aggregate net floor oor Space, over 15 acres. In 1912 sold of 


own manufacture and Barton Bros Seenas th 009 88 gtr} N ‘morteads 
y. " ae 
or funded debt, except $140,000 real estate mtge. . 96. P 
STOCK.—The pref. at any time, ail or (pro 
rata), and also upon dissolution at 120 and divs. on all of pat No 
(other Pp be au or pref. stock 
increased or prior stock issued by vote of less than 75% of each class, both 


arrears 
out. and (2) the 


DIVIDENDS .—Div. on pref. to May 1914, 1%% quar. Dividends on 
common, 1%, paid eb. 1 ona May 1 1014. ‘y 


net tangibl 


EARNINGS.—For 6 mos. ending Apr. 30 1914, total income, $5,237,- 
606: tCaR aTxo 466; int. : Me ity bgt $90,b04, pref. 
i z ,000; com. div. 4 000; ., Sur., $4,236. 

¥rom Oct. 15 1 2 to Oct: 31 Soih ales were $12,368,626; income from 
and sale of securities total, $12,396,669; opt. exp , admin 

pref. divs seh int, paid. 3188, ios erties , $136,875; net profits, $710,464: 
’ Pres., George ae. at. ‘ae Mo. Sev. 98, p. 1318, 1922.) 


ggBRUNSWICK-BALKE-COLLENDER CO.—See issue Oct. 1912; 
, Pp , 2. 
BUCKEYE PIPE LINE CO.—ORGANIZATION, &c. a secarpegsie’ fe 
hio Mar i 3 1886. Owns a wy > line ex from Adgate, &c., Ohio, to 
a., 


oO. Oo. Abe Formerly trolled’ 
tandard Oil Go. of N. but segregated in 1911. See Standard Oil Co. of 
ia ta tre Se om 

$367 


(V 


— 


: Vv. 
Vv 


Y. office, 26 Mgr..'0.'8 mart “98, 


p. 692, 1696. 
BUFFALO (N Y.) GAS—A consol. in 1899 See 000,000. of wh 
$7, which 


teal = 100.009: doe ree non-cum., $2,000 
d from saoay Scomewea Af f° 
va 
296, showed 


tanding; par, $100 ns due Oct. 1 1912 were Liner 
oo fie interests (and “still held id by them May is), except 

This amount was afterwards pare 

pons were 
oom P April 191 ow & purchased. 

ion with city, V "97. D p- M205, 1825, loot. 

p- 408 266 .919: an, oS on bonds, $290, 
333. 331: “A.'O. Humphreys, 165 B'way, Pres.—(V. 98, p. 1074, née. 4 
BUFFALO GENERAL ELECTRIC CO.—See issue Oct. 1912. 





ws Fennel controlled wes 
- Seg Standard Oil Co. of N. 


wOORNE-GCRYASE SO. —ORGANIZATION. &c.—Incorporated in 

we Jersey in 1893. "Standar ore t * Claremont, Jersey “A 
are Co. 0 

V. 85. p. 216, 790; V. 93. p. 1390. 





BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorp- 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns ‘extensive termi- 
nals on the water front, 40th to 5lst b pizests. Brookiya. 76, p. 974, 
1032; V. “ks 1956; V. 82, p. 1039; 163: V. 91, Mii 

.. ty ~E 1912 2 contemplated construction. ot of plant a at Bayonne, Be, N. ak simi- 

poumaya. V. 95, p. 546. 

adopted ‘plan f 2 cy. oo aoe y guess we “ ita Bo, 

a ain Po. yous Be svessesty Ss wired by she 
city, the entire vatel tract 
city. V. 95, p. re property 451; ¥ ° $6, D 885. = 
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INDUSTRIAL STOCKS AND BONDS 





















































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
‘For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ruteericte $15.05 000, 50-000 (bonds see text)_.._..._. Sean $100|$14.647,.200/3 in 1913 —M + i, %|Checkr mailed 
k, common, $17, 500, 000 auth) .... 100} 14,877,005|See text Jura Mss civ ase atece wceininon soaciniaiis 
pit ee stock, fos ek, 1% oumapart red text 17,300, 000 auth} .... 100} 12,453,026/See text July 1 ev] ine ceo eens win om s yweesmanete 
Amer Petroleum Co is Co is ME g Fed oe? 3! sink fd..... -X} 1908 |..-..... 2,400) 6¢ \J & D/iJunel 1920 Sec Tr&Sav Bk, Los Ang 
Ollfields Co lst M 6 sink fd_.--.-.. Lt RO waoonu +320,100) 6¢ \F_ & AjFeb 1930 do do 
Hecla Minin tock (312 per share paid) ....... Soma 25| 2,500,000|/See text | Q—M (June 20°14 20%/|__-...--..--.----.---. 
- ron—Stock ( % aran Petes anloaruiiie ws abeinbs taal eeuts 50 488 00018 in 191Z/A  & OjApr 1 1914 2%|Checks mailed 
Water Go let M’84.006.000 ¢ gua’ f red text GPx! 1909 1,000] “3:703:000| Se. J 7@ DiJunei 1930 | “|Girard ‘Trust Co, Phila 
,000, g gus xt..GPx j 3,703. g une | 1S ° 
(J Pye Threshing Mach Co—Com stock $20,000,000_.._| ...- 1 08 OOo i sa ip Wain pins Acai batik nda co sce Aa dana ale i as ebaceion e 
stock (p & d) 7% cum $20,000.000_.._......--..-- - 1 12,159.000/7 in 1913} Q—J_|July °14, 1%%/Checks mal 
st nds red 103 see text...... FC.xc*&r*! 1914 | 500 &c! 12,000,000 6¢ |\J & D)Dec 1 ‘14’ First NB, NY & Chic Fe 
Celluloid Co—Stock $6,000,000 authorized ___.._- as 100} .5,925,000/8 in 1913) Quar_ |June30°1414%%/Office. 36 Wash Pi. N 
Cent Dist Tel Co, Pitts—1st M $25,000,000 red text_FPixc*) 1913 | 500 &c| 9,950,000 J & D/Dec 1 1943 New York and Pittsburg 
y—Common stock $3,600,000__......--..-- pele: Dives wee SMO vo = cntiaicldsids sauthadahsdcwebliacduisan adeiéuasnee dade 
Pref (p& d) 4-5% & ic non-cum $4,600,000 ~~ TIGRE cee bce esc uu BME dicad rdliocetdhictcueibatidivnn«disieackinpataikaewans 
1st M sinking fund goid bonds $1,500,000 call 105. -Ce.xe*| 1911 100 &c} 1,085,000 Ge tM -S.. Nibtee. 1 1986... Ace wscweecncn aeineweare 
Cent I & C ist ,000,000 not guaranteed callable 105.-| 1908 |._.-.--..-. 648,000 6 F & AjAug 1 1938 Office 99 West St, N Y 
Central Leather Co—Common stock $40,000,000__.____- BG) .css 100} 39,701,030|See text |See text |Feb 2 1914,2%/'Checks mailed 
(p & d) 7% cumulative $40,000,000__-_-_- > ete 100} 33;299:050/7 in 1913} Q—J |July 1 1914 ‘1 %\Checks mailed 
First lien gold bon RO de Clas eS aos i ati nt SFSIG0S: tinue ens 35,750,150 5g A & OJApr 1 1925 Central Trust Co, N Y 
& South American Teleg—Stock auth $14,000,000_.| ___- 100} 9,571,099/6 In 1913} Q—J (July 9 1914 1 “iOffice 66 Broadway, N Y 
tral States C0 388 stock $10,000,000, .... |....-.-.| 4,451,900/See text F |May 19°14 1%)- sae iene ni is ee 
Pref stock 7% cumulative PRE A wenn |aene-eee| 4,543,300/7 In 1913 July 1 °14 1%\Checks malied 
Secured convert notes red 101, conv pref stock __Ge*) 1912 | 500 &c| 5.451.500 5g (J ee Le ::, | lodmevisncidwekhitadadceneste 
Ches & Bo Potomac eleph Co—Ist M $5,000,000 g red text) 1913 | 100 &c/} 2,107,000) 5¢ M & N PE UES. lesnwks anodic dutinsawoaene 
hese Brongn Map ufacturing Co—Stock $500,000....-.....| -.-. 100 500,000/See text/See text/June’ 19°14, 10% Checks mailed 
Chicago Edison Cotes Commonwealth Edison Co | | 
STOCK.—tThe stockholders voted April 24 PR (a) to increase the | Stock authorized, $25,000,000 ou . $15. 000,000, practically all 
authorized stock from $7,000,000 (the mie 500.00) ref. having been ex- | owned by Bell T me Oo. of Pennsylv: Dividends at not tose than 
changed for common stock) to $12,000,000 $5,000. 000 new stock to be 7% salt tess 1896; t rate 7%. 
6% cumulative pref., redeemable at any Sus at it and accrued dividend; $25.00, auth. issue, of which $10,000,000 sold; remainder 
(b) to sanction issue from time to time of not exceeding $5,000,000 addi- | issuable only as eq ual amounts in cash are obtained from sales of and 
tional pref. stock on consent of a majority of the directors and ay maior invested in Pennsylvania and West Va. Seleosatee as a W or on 
In interest of all the stock outstanding, and (c) a further $5, after Dec. 1 1918 at 105 and int. on 3 mos.’ no 
stock on consent of a majority of the irectors and $ majority ~y interest of ah payable semi-ann. V. 98, p. 613, 765, 1159. 
the common and of the pref. stock outstanding. V. 92, p. 1034. For calendar year 1913, gross, $6,063,324; net (after $2,215,929 for 
Tees. —Of the consol. 5s, $3, 371,000 are reserved to mee bg Ist 4s aintenance and replacements), $1 262, 3525, - charge calls for $500,000; 
of 1902. See listing application, V 88 | P1063: V. 79. p- 1956: V. 80. p. 999 | bal., sur., $762, 362 —V. 98, p. 613, 765, 1159.) 
1005, 117; + 1243; A,CENTRAL L LEATHER CO. “ORGANIZATION —I in N.J.on 
DIvs.— a 1907. ae "09 1970 1911. "12. 1913. 1914, a 2751, . Leath 
Pref. (old) 5 2% #$.None 6§ 2 Givi: tepleuecasinaee CoV Pe +s ORT: Vv. »D. 28 ¥ . aay: v. 28 p. 213, 560. Aiv6. 1852: 
Pref. hdr aad PEE. tn bk sheen ae. July, 6 6 3— 73: V. 94, p Out; a pole | leather. Statement to New 
Common... 0 0 0 Jaly, 2 pI 4 4 2,.— 


Bush *herminal Bulidings Co. gold 5s are a lat M. on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th Stst. on 2d Ave. 
Bkiyn, the office bidg., 100 Broad St., Manhattan, and several bulldings in 
the rear, and the 10-story loft structure bidg. +) East 29th St., Manhattan, 
&e. V.89 ot sh 848; V. 92, p. 747, 1034, 1111; V. 97, p. 1901. 


REPOR yeee ending > ony at 1913, y" vs . P. 1312, showed: Gross, 
$1, 193 378: as, "$821,005 $256 416: Sree $692,437; 9 on 
‘0 f Blush: ‘Treas com. div. 5 Aa fy ope.ces. 


Green Fag Pe — rede, Herbert Boughton! 


Sec. 
N. ms 96, D. 1704: V. et 180. isin) 
CALIFORNIA PETROLEUM CO.—See page 183. 


LUMET Cc MINING.—Stock, 2.500.000: 2 per 
SAL MPT & HEC 1h ae the ph ye 
23 1913 was called off A: 13 1914. 
are 


a 
10-year notes due Feb. Be at but redeemable 

; . 88, p. . 84, p. 452; V. 85, p. 280; V. 88, p. 686, 566; 

V. 94, p. 1451; V. 95, p. 238. 


DIVS.— _f’03. '04. 05. 06. °07. 08. "09. "10. "11. °12. 1913. 1914. 
Po tye Vis 100, Be dh wot dO laa Soph neti $208 
: 08.” nc July 31 1 1913, V. 97, p. 447. Re- 
. eo Ve Pres... . Shaw. 

p. 119, 447, 598; V. 98. p. 230, 692. 1247, ea.9 Bt 


CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1908, ids 


pian, V. 67, R . leasing eure Iron Co. for 999 vears at 4% on § 

000 stock. 68, p. 128; V. 75, p. 443; V. GiB a V. 78,p 1168, 

June 1914 sold Republic mine oa larquette (M V5, D. i922. 
In June 1901 a controlling interest was . RR. system. 


ama 
Ve tale ee D. 1282, 1190; V. 73, p. 84, 393; V. Vv. 82. D.- 1499; V. 97, p. 888. 
mpg {3% to iy 3 , ». imi iL ‘1S "13. 1 te: 
cent... yearly 8.-A ‘ 5 ’ “— 
1% extra paid Jan. 20 1914. fan 
BONDS.—Manufacturers’ Water bonds are red. on any int. Gey a8 at ios 
and int. out < the sinking fund ($150,000 el besinnins 1912), and 
at 102% in blocks cs of $300,000 oF over Vv 7, V ip. 770. 
V. 96, Pp. 1090. of guaranty, V. 5-90. Bs J p. 1 1368. Tee 
5 were called: for payment on re = one 008 the 
$ 900.000 Mfrs." Water Water Co. notes of 1911 ¥.105. 0. . 92, p. 1567. 
REPOR with 





BPORT for 1013, with balance sheet, was in'V_ 9 $1,099,4: 
Hae, Rome Ve re ely Baa: 
P Oe ey naan e- E. es sonore, Fe ; Treas., a el aes ah 
888." ints ¥. 98, 8. B- >. 608, 6.1189, 1462, 1610, 1769, pris Bids... Phils , 


WJ.1) C ESHING MACHINE CO.—ORGANIZATION .—Inocor- 
in SSO aa successor to a oo-partnership formed in 

842. Has plant at esha is., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing Pe. Bare hullers, 


he gaepeg y the assets a plicable to th 
** Dividends hav y the directors, sh pat be red uced to 


have been ee 
ex $12,800,000 has been carried to us. Divs. on pref., Apr. 1912 to 

uly 914, 14% % quar 
BONDS ey Feb. 1914 $12,000,000 1 serial bonds were sold, ma- 
500,000 Dec. 1 1914, 1 ,600, 000 in 1915, $500,000 yearly 1916 to 


turing $1, 

1918 and $1 1,000,000 earl ie “— 1926. Redeemable or repurchasable | ‘f 
on any in int. dave at 103. ben 5 ioe ee Oe cone ewe a 
the last Secured 


maturing bo by a first mort- 

gage on all the property nd further she $12. G00 ¢ 000 notes ved in regular 

course of business. Only after 2.500, bonds have been paid can notes 

be withdrawn on at tende. Oe ne ohiet 5 vee Os Bee ee 

be at least 125 of bonds ou et quick assets are never to be 
less than $18,000,000. 38. 7 ea 

REPOR saan Dec, 31 1913, in V.98, p. 1152, showed: Gross 

—. 233. sa a 5 $14, ,026,634 in 1912 and o 1S3. i. me 1882): 

Boome, ter main c ; interest, 

$ ve $103 546; reserve for conting. losses, $100,000; 


. divs. deproc'n, reer $103 bal., sur., $418,151 


DIRECTORS.—Frank K. Bull (Pres.), F. Lee Norton (Vice-Pres ail 
hard T. Robinson (Sec. # Warren J. Davis (Treas) Ste Whe ree B 
Charles J. Farney, Wm. F. tg OA Ww. ameer. Racin 
L. Hine, E. I. Low, New York; E. Diack M wenltes.” Wis. Oitlae. 
Racine, ‘Wis.—(v. 98, p. 613, tbs 841, 1152.) 
CELLULOID CO.—See page 183. 
CENTRAL DISTRICT TELEPHONE GOp—ORGAMIEA S100 — 
Operates un te dty from Amer. Telephone & Telegraph Co. in w 
part of Pennsylvania gage — Pittsburgh) , pont _ ot West Virginia 
uplation served about 4,000,000. 
p Dec. Dee di 19f3, 210,318 fac! 44 902 service and connected mg 





NDS.—S 


York Sink Machangs,Y. + 504; 
ecured b by a coe 


9. 
GP canta tenn end taki acquired 


P ,, pending their physical peices by the shares of old com 


(nearly all “obs 4% uired) and all the 
‘0 


pan 
stock and bonds of its subsidiaries, in includ 
25-year gold | ge oo and $10,000,000 stock ofthe 


tral Pennsylvania Lum sansnorteod amount $2). 000,000) . 
i Dec. 1913 a sinking fund was 3 76, p. 1196; V. 78, p. 50; 
V. 81, p. 1176; V. 96, p. 648; Vv. p Bo kgs 

DIVIDENDS.—On pref... Oct 05 to July °14, both incl., 1%% quar, 
First div. on common, pag tee” 21914. V. 97, p. 1901. 

EARNINGS, Nee pst $2,525,056, 31 1914, net after - pea 

maintenance, _ against a 656; expenses and losses, 1053; 

from investmen 35 25s. ta ,552; pref. div 


peat $582,732; bal., our. = $33508 


AL REPORT .—Fiscal 
— 31 1913 was in V. 98, p 
subsidiaries, $9,609 
$1 882,735; pref. div. ( %e $2 
ce, surplus, 31.261. 416. 
DIRECTORS.—P. A. Valen 


bonds, 
‘50. v. 98, p. 1318. 


year ends Dec. 31. Report for d- 
609, 684, po. 5 Total earnings, incl 


609,031 l,, net income, $8,260,080: int.on bonds 


$2,330,930; common divs. (2%), $793,999: 
Edward C. Hoyt, A. et 


Chairman), 
ee’ Healy, Walter G. Garritt, Geo. D. Hallock, Leopold i Laphain, 
Samuel ‘Se. Paine, Lewis H. 


=< a5. 


a0, W.. Obtids; 3; 


E. 
Edward O. Thiers Ven A. Wal 
; ist V -P.. Walter ee 


Battery: Pl. and "Einappr Preas st.— 


Ys, Bidg., 
V. 96, p. 1231; V. 97, p. 240, 1206, 1901; V. 98, p. 75, 609, 684, 1318.) 


CENT RAL & & so U, AMERICAN N ree -—Owns cables from 


Vera Cruz, 
1,730 miles, &c. including the 


miles, and land lines, 
miles. Con- 


nects at Vera Crug with Mexican Telegraph Co. and owns an interest in 
cable and duplicate cable between Galveston and Coatsacoaloos, 825 miles, 


s 


completed about Aus. 1907 


New ca between New York and Colon, Isthmus of Panama, was 
of ir Oe miles from New York is owned 


by Mexican Teleg. Co and 1,563 C. & 8. A. Co. V. 84, p. 1054, 1117. 
DIVIDENDS.— —5. "86. ’87. '88-'96. "97. 1898 to Jul a; 
a 6 , 6% 6 ad 

In 1800 20% in stock: in i 7, 25% in stock. ‘erty. eating 


Sees: —For ’ 
. Tota ‘otal ding. Wet inc ). Bal 
ae ss 


isis Garely Birdy situate -*17, 8 300 


Dec. 31 1913, in V. 98 98. p. 1: 


$1,800-086) tt. ot, $838 (a3, dive. 


“10,412 
: 2. 
OF 5. B00; V. 98, D- agree xa 


me RAL STATES VESTN 6 CORPO ATION.—ORGANIZATION. 


1912, pt Ragen among other things, 


+. aaa aaa aad Eoonelaien Owns over 
75% of the $8. ,200 Gleveland o—) Electric ing Co. com- 
mon stock. as op ity offers. 
Common with M. =n refs 1% Ww. 
Burchard and Harrison trustees. Div. on 

quar... paid Oct, 1912 to July i914. . ON common stock, 1%, 


May 1 
The 10-year 5% 
thorized issue) 
on due no 
105, with th 


The $5,451, issued are secured 


of ou 
poe ge doh 
Vv. 


are subject to 
— a ie and int., and convertible at par in 


poe 08 OA anes te 

the rate of 32 of notes for $100 stock. V. 94 
95, p. 60, sie Pres., Geo. A. Galliver.—(V. 98, p. 389, 455. 
CHES. & DEL. CANAL CO.—See issue Oct. 1912; V. 98 


aig ie ESAPEAKE & =e AC tig L) tee co. F VAR . 
on ee God drone Bas. 1 


113, 46, 40,388. Pe 5 pete hen RL be Ceo! by the Ches. & 


trae Sinking fund, 6 of 1% semi-annually May 11 


calendar year 1913 ,506 
tenance and $312, oth fe. S 


turn controlled by the Bell Teleph. 


Co. 
oy ae eee) £2007 OOo oe been sold 
treasury and $2,500,000 reserv 
Redeemable a whole after Ma a 
8 D. . 91 5. For 


752; net after expenses for ‘or main- 
sse87, fea ie 98, p. 765, 915.) 


CHESE quan MANUFACTURING *e peONFOLID ATED —OR- 
&C.—Inoorporated in 1880 


GANIZAT 
of N. J., but ted in 1911. 


216, 790; V. 9: . D. 1390. Stock, $500,000; . $100. ‘Dividends 


recent years pa quarteri (Q.-M.). 
| try 10% «be being deferred to J 


Dec., 10%; 1913, 13, 40% 10 OM 19 
ec., , oe , 
1604. ‘Net te, (006 stated 


Pig: in 1903, $28. 729; dive. paid 
Pres., O. won og 


4 

cae: Profits Ri 
in 1906, about $105,000; in 1903, $90,000 
C. W. MoGee Sec., R. 8. ; Treas. 
























































152 INDUSTRIAL STOCKS AND BONDS [VoL. xcvit. 
MISCELLANEOUS COMPANIES Date Par mou Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payahle 
ion St Yards—Common stock} -.-- $100) $6,500,000/8 in 1913 Apr 11914 2%/Office 25 Broad =, NY 
ess lt ener 190| *e's00-00016 In 1913| Gov [Abe Liote pel ae 
Collateral trust gold $ oi RASC Tt gine Me epee Ce.xc*| 1890 1,000} 10,000,000 56¢ J & JIiJuly 11915 Central Tr, NY: . Lond 
Mtge and coll trust ref ead bonds $14,000,000 __G.xc*&r| 1900 {1,000 &c| 4.000,000 4g \A & OjApr 1 1940 Trust Co. NY 
First real estate improv M $3,000,000 g red 105s f___-_- Gx 1908 1,000} 2,503,000 5 M & S/Mch 1 1928 d 
Union Stock bt & Transit Co (sub co) debs g red 105 -..x} 1910 |..-.---.- 500,000 44 J & dJjJan 1 1920 rst Tr & Sav Rie, Chie 
Chicago Pneumatic Tool Co—Stock $7,500,000_........--- aa ie 100} 6,.485,800/4 in 1913) Q—J |July 25'14 1% Lib'ty NatBk,N Y&Chic 
gol Fed at. 105 all or ba! lot for $50.000 s f.._x) 1901 1.000} 1.667.000 5¢ |J & JiDee 31 1921 National City Kank, N 
Chicago go Stock ¥ ye : ee Oe = poems Bree 108. OBS 1911 500 &c oF tS fools nt 13\4 os Des 1G om Old Colony Tr , Bost 
isc tock .000,000 authorized_| ..-- 000, Q— WS 1U1O BIG ees ass Sug ice cia ste 
n ° 350-00 000 & Fed »,000 Fed 105 since Deo 1 Sone — 1908 (1,000 &c| 19,004,000 5¢ \|J & D)Dec 1 1923 First Nat Bk & Chic Fe 
wa’ te 
pone Bg oti tutes: ae arene 100] 3,829,100/6 in 1913} Q—J |Apr 15°14 13\Checks malled 
ma Spee oe 5% gold Soeiea *--\teeal noe as to ends ae 100} 2,600,300/5 in 1913 —F ay 11914 1% do 
Second preferred 6% cumulative cipal and dividends/; _.-- 100} 2,570,600/6 in 1913 QF May 11914 1% do 
seh cetooctnonar Suvtetet sinking hg svc ia |. 20 8°) thm 98 Rg Slut Liesl |Soapgael mee ™ 
oe arenaee mone mor sinking fund._.Gx)} 1902 |..----- J 8 ice 
Twenty-one ye P yaad bs gu by N Y Cent_Gx; 1911 1,000 ,500,000 4% M & N|Nov 1 1932 do do 
‘or under 
Elec Co 0 “000, . ieee 500 &c} 6,500,000 5e¢ |A & OJA 1 1939 Checks mailed 
Cigett Feat ice Ise $30 0,000,090 {3.000, 0  Sapeapl ssl 100} 18,000,000} See text) See text May 1 1914 1%|Checks mailed 
a 7% camulative $10, .000 _iepeecgaegeaat cs 100] 8,000,000) See text| Q—S July 1 1014.1 do do 
Colora ron—C SL intl ah pipe tn 0 UU | oo oo wee w a] occ ee we el cw wwe occ ses e ce lesesw esses seocearecs-e 
lorado Fuel & frp (not an te ont 6 F pes $2,000 0 “EEE, BROS 100; 2,000,000\/See texti\See text\Jan 1 iy 4% |Chase Nat Bank, N Y 
Colorado Fuel Co’s general mt: id s fred 110..._Mp .c*} 1889 1,000 200,000 6¢ iM & N say 119 Metropolitan Tr Co, NY 
Colo Fuel & Iron gen M $6, 000. gsfred 105.-_Ce. o ‘&r| 1893 1,000| 5,678,000 5¢ iF & AlFeb 1 1943 Chase Nat Bank, N Y 
Colo Indus Ist M gold ser A &B guar p &1icall 105._N.c*&r| 1904 1,000} 33,436.000 5¢ iF & AjAug 1 1934 New York Trust Co, N Y 
AUC AGO JUNCTION RAILWAYS & UNION STOCK VAR DS oe CITIES SERVICE CO., NEW YORK.—See “Elec. Ry."’ Section. 
—Incorpora’ n New he and p i al the 1 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls pa he 189 rand ‘deals in ay goods a rastags of tubing, Eis fh om 
over acres ef aaa (with one mile of water front), con 0 hens ware- | Worth St., City. 71. p. 83. Associated Merchants’ Co., con- 
houses ap ns to accommodate 75,000 cattle, 300,000 h &¢. | trolled b United ‘Dry hoods Companies, owns $4,500,100 of the $9,000,000 
Tn 1007 NY. Gent & Hud. River RR. interests acquired the 46 miles outer pede y those companies. 
belt line ry the Chicago Junction Ry., a ad the $2, 500, 434 gees ary DIVIDENDS. 93. ‘04 to a "99 Jul ‘99 J ‘ 
givin: 2,500,000 new bonds in payment. . 85, D. . 86, esi or ae toJan.’1l. Since 
Bee Gi on Ry. Decision in oukcomnes suit, y. "95, By “1810. Common..-..---- 7% 6 (1% 8 yearly (Q.-J.). 1% quar. 
a June "90. B 16 REPORT —R se for Hin ae ending Dec. 31 1913, V. -% 233, 
ba. n Ost. jou $6,104, hoo of the $6,500,000 common stock had con- | net, $262,254, t $285,194 in 1912; int. on Ist and 2d og * -. $142. 125: 
a plan under which the Chicago Stock Yards Co., incorporated in Reserve for common 


sented to 
by oa Sept. 28 1911, at the option of the holder, guaranteed dividends 
ad annum or gave in exchange 200% in 5% coll. trust bonds, about 
nea rds of the de ting stockholders expressing a preference for the 
piston The bonds are to be secured by deposit with the trustee of one 
share of the present common stock for each $200 bonds, or one Share of old 
pref. for each $120 in bonds. V. 93, p. 348, 591, 874, 1193. 
DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common, 1891, 10%. 
1892 to Apr 1 1914, incl., 8% yearly (Q.-J.). V. 91, p. 1027, 1095. 
BONDS.—tThe collateral trust bonds are secured by 


gree of 120,000 
shares of the stock of Union Stock Yards & Transit Co. 


f the $14,000,000 





4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. See 
- 70, p. 1251; V. 72, p. 389; V. 86, p. 664. In Mch ieee made $3,000,000 
ity and improvement 5% mtge. Py: 86. p. 664, 1409; V. 90, p. £14. 
REPORT.—Report for 1913 in V. 98, p. 1607. 
Year it le spe Bae 31— 9 191 1911. 
Dividends of U.S. Y.Co., &c_.-.-_-. $1,990,239 $2,077,647 $2. a+ 736 
Balance previous year_-__...------- 3,126,026 2,772,905 449,658 
eral expenses, rents, &c_-__-..-- } scenes | 42,678 "47.673 
Interest on bonds_._.......------ 771,847 762,846 
a dhs ha al gtinds i pice ae 910,000 910,000 910,000 
Balance, surplus_-_-......---.-.-. $3, 402.867 $3,126,026 $2; Eas | :905 
Un. Stk. "Yas? 7 Ry.— 1913. 191 1911. 
Gross earnings. -----.-- 1905, $5 1600 776 $5. 577,938 $5,291. 009 
Net earnings -_-........- 2,168,268 2, 741 2,102,300 2,150,092 


ny jg ho bee —F. H. P. ene Pree e V. R. Thayer (V.-P.) 
Geo i. a Saeroeeee sf = ), ow W. Painier, Fe ae Ne Rodolphe 
Agass oston; ohn poor, Caso. . Lane, Schoon- 

. N. Y.; Samuel 8. Dennis, Newark, N. J. Ww. "Y. office, 25 Broad St. 
—(V. 96, p. 491, 1625; V. 98, p. 1607.) 

CHICAGO PNEUMATIC OS be CO.—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acquired 
several properties. In 1904 ai to manufacture e'ectric tools, In 1906 
rock 3; ¥>) 1910 railway gaso “9 motor cars and commercial tcucks. 

DIVsS.— ee "03. '04. '05. "06. '07. '08. ’09. 10. "11. °12. ys. 1914 
wae citar et ae eee ell 

BONDS.-—Of the bonds ($2,500,000 authorized), $2, 300,000 pe been 
issued, $583,000 redeemed b sinking fund of $50, on yearly; cana trustee, 
Lawyers’ Title Insurance & st Co., N.Y. V. 74, p. 

wnt i —Report for year ending Dec. 31 cis. with balance sheet, 

P 19, OOD ae profits, $1,171, 245; interest on bonds. 

#115 o fund reciation, &c., $300,549; dividends 
4%), Otis? O51: balance, surplus, 47,745. 

OF ICES. -—Chairman of Roard, John R. McGinley: President, W. O. 


V.-P., e: A. Rees; Treas., Leroy Beardsley; Sec., W. B. Seelig; 


reas. . F.C . Bassett. Executive Committee, Joseph Mohr, e 


Richardson, M.. MeGinley , W O. Duntley and W. we ad 
tors — 1913)” Chas. M Schwab, James ey Oo. Duntiey, 3. R. 
McG Ww. A. il, A. W. Maconochle, W B. Seelig, John R 


Turmer sad B. MM. yo ee General office, Fisher Bldg., Chicago. 
N.Y. office, 56 Church St--(V. 96, p. 418, 485; V. 98, p. 455, 519.) 


CHICAGO proce pe VAR S £9. rs RN -—Incorp. in piptne 
Sent. 00 600 -“ increased fro’ 
Shee in Near ‘O12. eee my Of tine 86.8 500. - 


stock of the Out 
above), at the ontion of 1 holder aividende at 9% per annum or 
ve in exchange half of the depos- 


% in 5% co 

fling stockhol olders expressing a preference for the guaranty. The bonds are 
secured by eoocet h the trustee of on 

stock for each $ aa Pres., G. » Ae Yeaton; 
Sec., N. J. Madar ; Treas., M. Office,’ 1 Ames Bidg., 
Boston, Mass.—(V. 93, Dp. 1193; V. 94, p. 210.) 


pICAGO (BELL) TELEPHONE CO.—Incorporated in Illinois Jan. 14 
1. eaentes in Chicago and neighboring towns under license from 


Amer. Telep. & Teleg. Co., which owned ped of the $27,000,000 
stock, having late in 4911 given i stock in ex e for most of the 
minority stock, share for share. - 93, inne’ & ier 1791. New franchise 
in Chicago granted Nov. 1907, an. 8 1929, provides that 3% 
of carnings are to be paid to ‘ety y annually. City may purchase prop- 
erties Jan. 1 1919 or 1924 at price 5% in excess of cost of duplication. 
V. 85, p. 1211. Stations sy Bed pny 430,812. 


Day EpeNDe. —For om ® yearly; since pee. Ages 2% quar. 


‘une 1914, 8% ( 

50,000,000. In ‘190: “35. ‘500, 000 were 

sold and in Apr. 1912 $14, yee adidonel bonds can be issued since 

Dec. 1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed 

50% of total assets nor more than 60 ‘of the real estate and construction 
accounts. Subject to these limitations, further amounts mee be issued up 

to 75% of the cost.of improvements, &c. V.87.p.742, 1607; V. 94, - 1905. 


REPORT.—Report for Py ending Dec. 31 1913, in V. 98, 909, 
showed: Gross earnings, $16 ote. 602; net, $2,636,555; divs. (o%) $2. 160, 
000; sinking fund, $1,000; , sur., $475, 555.—(V. 98, p. 909, 1002 2.) 


CINCINNATI & SUBURBAN (BELL) TELEPHONE CO.—ORGANIZA- 

ON.—Incorporated in Ohio. Amer. Ms. & Teleg. Co. owned $2.118,- 

58.050 capital stock. kholders voted Feb. 1913 to in- 

crease the outstanding stock from $8, 000 ,000 to $12,000,000. Stockholders 

of dg: June 15 1914 had the right to subscribe for $637, 150 new stock at 

yable July 2, hy yg the amount outstanding to $8,282,950. V. 98, 

y13 5. ayrten 6% per annum paid 1900 to es incl; in Jan. 1907 in- 

v eaned t0 Sh aad in an. 1912 to 0%. _ Divs. id Q.-J. 
1913, gross, $2.5 


For cal. — 
8,558; net, $880,745; divs. (1 


oar $749,916; bal., 
692, 915, 1395.) 


$130,829. a, ty L. Kilgour. —(V. 98, p. 157, 





div. on 5 come, 918 3Pibs $114, pts bal., sur., $5,256 
Dottie for cal. year anes , divs. in 1913, $527,195; in 1912, 
$549,039; in 1911, $447,962.—(V. 96, p. ; V. 97, p. 179; V: 98, p. 283.) 


rine’ FIELD BITUMINOUS COAL CORPORATION. -ORGANIZA- 

TION.—lIncorporated O 1886 under laws of Pennsylvania. Owns coal 
lands, mineral rights, — 3% paar om Centre and Indiana counties, Pa. 
Stock, $825,000, all owned by ae . Central & Hudson River RR. 
In ist ulred, per plan V. 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 3 911 under its consolidated mo: )» 
controlling about 106, lands 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Cor OG the successor of the company 
of the same name, organized with $7,500, oper the developed proper- 
ties, amounting to about 59,000 acres, until coal is exhausted. Ann 
minimum rental of $225,000. See V. 93, p. 7608. V. 98, p. Tea? 


Ronee. ‘at N. Y. Central & Hudson River RR. Co. 


P ne Joonet tw BRE Bt we eee om Set i) resent 
fisue $3,500 .000,, on prop Coke 
92, p. o0g3o: . 93, p. 164), NR RF ey Se FR 
Underlying Bonds— Date. Interest. O _ Ww 
Watkins mtge. bonds_.---- x 1899 56M&S $70. Sept 1 1924 
Webster C. & C. Ist cons. Mtg.x1902 5¢M-S 2,792,000 M 2 
Penn. C.&C. jst M. Ser. A. g.|_1902 5¢J-J 1,111,000 July 1 1932 
red. 105s. f. 3c. ¢ ton. ox Int. at Commercial Tr. Co., Phila., trustee. 
Chest. Crecic ‘Land & Impt.{ 1898  4A-O 132,609 < 11 
ERS Re eae To be — $12,000 
Beesh, Creek C. &C. eda 1904 5¢ 


Tiss ne Colum, <itntex. - Co. 
pat qm redeem 1, (51.06 wom Bg malin, + $76,000 
(Vv. {V. 80, p. 1008 conned tp egeatty: ABA a 38° D. De 1910: Vv. 
qo ie. -. B. E Reals : ¥ 
Grand Con ; 6 Brow: Sea, iv oS pas. i604.) 
CLEV 


ere (O.) ELecTRic i ILLUMINATING CO.—ORGANIZA- 
TION .— ee in bead nl ahjoinis adopted in 1895. Has 
unlimited franchises in Cleveland fant is 2 

The Central States Block, Co ileh = -n By hes ‘acquired more 
than 74% of the common stock Pp. 1451, 1386, 1251. 

colt ta ivy . S15 OO wer 900, of which $1,000,000 may be 6% cum. 

& d.). np agg Sao o0G com., $8,803, 

peer oR: Divs. PD, Sohal oe on com. 1904, 8% yearly. Par, $100: 

BONDS.—The bonds are now a first ag They are redeemable on Apr. 1 
1924 at 107 & and int., and thereafter on any int. date at a price d 
at rate of & of 1 % yearl maturity. The authorized issue is $30,000, 
beyond the first 000.000 bonds can be issued only to the extent of 30% 
of the cost of econe PEccccummene or additions, provided sh net earnings 
are twice the int. he bonds then to be issued. In 19 Sreceived en au- 
thority to seli $1,000 5% bonds (not yet sold Oct. 1913° )V .95,.p.969. 

EARNINGS .—For cal. ya (Vv. 455), total receipts, $4,008,- 
776; total net income, $ 5 19.422 2; int., $356 Biz: pref. divs. (6%), 40066: 
Samuel Scovil; 
1395.) 


com. divs. (8%), $674 
dbo wh “ell 
Office, Cleveland, Ohio -—(V. vob, Dp. 


Ore oa. 

SLUETT PEABODY & t CO, —ORGANIZATION.—lIncorp. in N. Y. 
Feb. 4 t of a company of same name whose business 
oie ned a about 1863. Cones | seotosieg at Troy, N. Y.; also 

Rochester an N. 


operates factories at minster, M 
South Norwalk Conn. § Bt. Johns. Que. and ag a bleachery at Waterford. 
000 dozen collars and 500, 


N. Y. Annual 
“‘Arrow”’ we ig 5 1 bene 4 ** shirts, &c. V. 96, p. 491. 


dozen shirts, 
STOCK eg auth., $18,000,000 com. and $10,000,000 7% cum. 
pref., eg = O00 000° som, and $8,000,000 have been issued. 
The pref. is ag? pf fey E ual to 10% of issue, at 125 
os accrued div., also at same price on di ution or a or dis- 
Dec. 31 1916, annual sink. 1916 to 


sr. of capital. B 
1920, 1% of issue and thereafter 2%, payable out of sur ae eed profits. The 
pref. has no vote for directors unless 4 cane divs. are Tn default, duri 

Which the election 4 vested exclusi a A nthe pref. No. mige. or new pod 


without consent of 75% of each class of stock. 
paid Apri 1913 to July 1914. Div. 


Dividends on pref., each, 
on common, 1%, paid Feb. and May 1 
Report for cal. year 1913 in V. 98, p. 384, showed total sales, $13,515,305; 
rofits, $1,963,277; pref. divs. %), $420 bal., sur., $1,543,277. 
n 1912, sales, $12,2 4,993; setae $1,741,243. go a 98, p. 307, 384, 3 Oe) 
COLONIAL OIL CO.—See page 13. 


COLORADO PUEL & IRON CO. —A Onemnee Sorpore tiem formed 
Oct. 21 1892. Re-chartered Oct. 1912. V. 93. p. 1728. In June 1903 
Rockefeller-Gould interests cemetada control. V. 76 1410; V. 98, p. 
1159. Annual V7hop. 1149 of finished steel 50, tons 
In 1914 suffered 


V.73,p. 561; V ; V. 79, p. 736; 
frame © sortie. v.98" Dp. 1i3a. 1278, 13575 -60, 1 
Under the reorganization plan of i903 ( v i7* p. 2037, ‘2282, 2341; V. 79, 
736, 1267) the Colorado Industrial Co., whose entire capital Stock is 
Coned. created an issue of $45,000,000 consol. al mtge. guaranteed bonds 
(see below: also full statement in V. 80, p. 1726; V. 83, p. 378). 
DIVIDENDS.—Dividends on pref. resumed in 1912, 5% be noter 
2%% paid July 20 1912 and 2%% Jan. 20 1913, the Arst since 
up to which payments were made in : Mch. 20 1913, 35% whet 74% 
accumulated dividends, leaving pa 39% - due; July 1 1913, 4%. also 
4% declared payable Jan. 11914. V. 96, p. , 1704. 


BONDS.—The Col. Ind. rome. a ($45, somad yo authorized issue) cover all 
the property of that com ang. b a plemental m 1913, the 
rea estate transferred to t x ron Co. and entire issue of securi- 


3 nod of subsidiary cos. named, Me oy S00. 000 bonds and $100,000 stock of 
Col. & Wyo. Ry.; $3,000,000 Rocky Mtn. Coal & Iron stock and $331,200 
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thar ete US COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Colorado Fuel & Iron-—(Con.) 
onds Properties Controlled. 
Grand River Coal & Coke Ist M gold($125,000 guar).Ce.c*| 1889 $1,000) $860.0 6g |A & O/Aprl 1919 wecoer Knick Tr Co,NY 
Rocky Mountain Coal & Iron first mtge gold guar...CK} 1901 1,000 483.1 5¢ iM & N|May 11951 do 
Pueblo Realty Tr Co M (V 91, p ag, BAER RIEL. Sls EIST ee Waa ta aces 503, 6 Oe @ Peace ckcese icles cast ecou tae eee 
Columb Gas & Electric k $50,000,000__......-- ii SO SO iki ct s4-cun- oo clasiece data eso lacestuannainaneeene 
First gold $25,000,000 ($3.876, 500 canceled) .CK.xc* 7 500 &c] 13,964.5 5¢ |J & JiJan 1 1927 Colum-Knick Tr Co, NY 
D mares Scuthorised SET «TSE ee Cex! 1913 500 &c} 2,464,3 5 oS & Jidam 31007: :. Wann catiedeueeceeee 
Cin Gas Transp Co Ist M $5.000,000 8 f call 1911 110--._z| 1908 1,000} 4,345. 5¢ |J & JidJuly 1 1933 Prov S B & Tr Co, Cin” 
Columbus (0) Gas & Fuel ommon stock eye CSG: Saae 100} 3.009, pe text M |Junel‘'l4 1% |Equitable Trust Co, N ¥ 
Preferred pote! ae en 5% cumulative 26,000 Ribs ire aS eS 100} 6,090, in 1913 —J (jJuly1’l41K%% do bv 
Columbus mtge redeemable 110__.-._-- .ze* 2 1,000} 1,425, 6g J & JiJuly 1932 do 
mimercial Cable Con iuthiiins deb 6 ath) 320. 000,000¢e.F.c&r| 1897 | $ & £ | 20,000, 4¢ Q—J Jan 1 2397 FL&TCo& ottice NY 
mon weaith Edison—Stock authorized $50,000,000__ ._- PSHE $160} 45,838,936See text) Q—F |May 11914 2%|Checks from co's office 
Commonwealth Elec Ist M “+ ally sec by Commonw) -_xx| 1898 1.006} 8,000,006 5¢ iM & SjJunel 1943 Ililnois Tr & S Bk, Chic 
Commonwealth Ed Ist M lectric tees of 1898 -xx| 1898 1,006} 24,000,000) 5¢ \M & S/Junel 1943 do do 
Com puting-Tabulating- pcordina Co—-Stk 2,000,000 auth)| __.. 100} 10,457,200\See text; Q—J (Oct 10°13, 1%|.----.---.-----------. 
Sinking fund gold bonds callable at 105__.__-.._._..- Gz} 1911 | 500 &c} 6,868, 6¢ \F & JIituly 1 1941 Otiee 4 Irving Co, N ¥ 
Consolidated Gas (N Y¥Y)—Stock $125, boo: SIN Diich si twee sane lasinsdh is 100) 94,816, 6 in 1913;0—M 15\June 15 '14 1 %/Office 4 Irving Place, NY 
Debenture extended to 1918_...._.......-.-.....-.-.-- 1888 1,000} 1,236,00 5 M_& N 4 11918 do 
Debentures ,000,000 convertible after 3 years...._._- 1914 | 500 &c} See text 6 Qunt tiene: eta eee Pa 
Abcnedadnss dundee Reed awilitbbenbelibeewcecs 1914 |...-....} 10,000,0 4 wétowusc see BB “1b casccucunkacsnevauaee 
Bonds of Companies Controlled 
zN YEad-NYG& : LH & P 1st M $15,000.000 g_G.c*&r| 1898 1,000} 15,000, 5¢ |J & D/Dec 11 Guaranty Trust Co, N Y¥ 
xPurch money M $21,000,000 g sub Bg Eye Fp 02.Ce.c*| 1899 1,000} 20,929,8 4g \F & AjFeb 11949 Centra! Trust Co, N ¥ 
xEdison Elec} IltN Y¥ Ist cons M $15,000,000 aoa ----G.c*| 1895 1,000} 2,188, 5g \J & dJiJuly 1 1995 Guaranty Trust Co, N ¥ 
xUnited Electric Light & Power Ist M $5,370,000_--.- Un| 1894 4 1.000) 4,841, 5 J & dJiJuly 11924 1170 Broadway, N Y 
zEquitable Gas Light cons i ist) M_Ce) Assumed by \ Ee 1,090} 3,5uN, 5¢ iM & S/Mch 1 1932 Centra! Trust N Y 
zN Y & East River Gas Ist Mg___-- G.c*} New Amst 1894 1,000} 3,500, 5¢ |S & Ji\Jan 11944 Guaranty Trust Co, N ¥ 
z7First cone M (85,000.00) on id CK.e«* GasCo. 1} 1895 1.000) 1.500. Ke |} & SIlsan 119445 National Citv Bank. N ¥ 





stock and $160,000 notes of Crystal Riv. Ry. Series “‘A” (limited to $14,- 
067 7.000). Series wt Glmited £9 $30,982. 000), $6.000.000 so retire Ken. M. 


a 

‘REPORT.—R for 1912413 jn V. 98 
Shad aeeabennen $9333 127.929 $763,147 $1,005,507 

Iron & steel ees 14.982. 804 5.140.523 2,857,119 2.766.775 


bn Otis asain ee 24,315,887 ae +268 ,452 620,266 $3,772,282 
Other jaeome in a 755.629; i § , taxes, MS fund a 


bars) m—fres., Youn sid), Maia VoP & ip S807 Te. Rowsrn 


OPricE 
J iter. ile ver, Colo. 

-—Geo. J Gould, K E. T. Jeffery, J. H. McClement, Willard 

Ward, J. F. ee .-M. Bowers J. D. Greene, Cass E. H as 
‘Qooper, John ‘ohn D. Rockefeller Jr.. Joseph Chil 
—(V. 98. p33! 233, 1159. 1540.) 

COLUMBIA "aAs. & ELECTRIC CO.—(See Map.)—ORGANIZA- 
TION .—Incorp - Va. in Sept. 1906 and, in Nee ttt on with the sub- 


. 233. 
1913 1913—Net—1912. 





companies named yh controls (com v.9 560) (a) the gas and 

oma business in Cincinnati and in 18 pa A. in Hamilton 

Co., O the gas and Seay in me business in the adjoining cities cad 
municipalities of vington, Dayton, tonia, Lud- 


Co eee, Bellevue, 
ort Thomas and suburbs of a ond the water sup’ y 


‘pipe lin (e) gas lan 

of y the company under leases ents, royalties, and the 
Se eee T 7Gb uaven at lesa th anelewentera ‘West V and 
eastern Kentu with tty Song ge municipalities in Kentucky and 
Ohio. On this there have been drilled ae to ey Jn. | natural gas 


wells (with a daily open flow of 155,000,000 cu. ft.), m: hich are su 
plyin sas for transportation to Cincinnati. “Sales in mis 15. 669,203, 

The Columbia Gas & Electric O69 also owns $2,475,719 opamen and $2,- 
£75. 719 pref. East Ohio Gas Og. sad $85,000 . stock of the Cincinnati 
ewport & Covington Light & Traction Co. cCiamtcacs etee the Ouited 
Pal Gas Co. for ee corgi gran bebe ica gas required. 

STOCK.—Authorized an + $50,000,000. 

In July ned a svenee wy A. B. Leach & Co. at the head 
majority tig. ‘ts Listed on Cincinnati, 
(D. C.) and Pit Pittsburgh ode Ex 

BONDS.—The -Sosapeny. has os po a ¢ f $25,000,000 Ist M. 


Shares $100. 
a 


5% bonds, of which $19,547,000 were certified an a temeed. 876,500 were 
retired to Dec. 31 1913, leaving outstanding $15,670,500. of which $1,705.- 
500 was owned by the company. V.93. AA 
The debentures of 1913 (authorized, $2 000; outstan ,83.468- ad 


were issued in connection with purchase of substantially 
stock of Union Gas & Electric Co. V. 96, p. 1631, 170. 


CINCINNATI GAS BE ely Ay Pigoteie CO.—A West Va.corporation, 
having capital stock of $3,000 5% pref. and $2,000,000 com. stock and 
outstanding $4,345,000 5% Ist M. bonds. (V.88, p. 1375. ) Owns 190 miles 
in Ss, a., connecting with Covington and Newport, Ky., &c., 
ny ‘Cincinnatt hand iS senpundiog towns. ig tly - = arog Ney AG! 

sp om ge ug. 11 il, and ates. ‘on tab 
at 10% per annum. The pref. stock ts to receive a rea of 5% 

CINCINNATI COMPANIES.—The Columbia esac owns 99% of 

the $5 090 6% pref. and 99.4% of the $10.000,000 common stock 
Sompeny ef Cracianest (V. 89, 2 230), 
99-year lease, the eaamtade and franchises 


f steel er Wen line, Funning’ from the Columbia company’s natural gas = 
tal, all ne a , bond int., 
or $20, 30893 1 ist snousitt 
Bb annum, 
transportation bonds have been canceled. 86. Dp. 153 

and about 70 of the $375,000 a". a of the Union Gas 

& Electric = ag which 

operates, under 

aes, Gas & “Bleotr ic Co., with exciusiv early and Bag privileges in 
stock 


Cincinnati and suburbs, ae ine acquired n y all of th minority 

> quly 1913. MA 8. p. 274, 892, Asi: . 88, p. 1375; V. 95. ». a 
Vv. . 53, 24 0. Of the $35,056.3 LL ital tal stock of the Cincinnati Gas 
& tk ag -» $1,191,300 is owned by the Union Gas & Electric Co., 


which latter com y also owns $3,333 ,000 Ist mtge. bonds of the Columbia 
company, these yan being deposi as part of the collateral under the 
Gietenty fund of the Cincinnati Gas & Elec. Co. Cincinnati Gas & 
lectric Co. has an e hoch enerating plant of 30.000 h. p., 20,326 
eprate electric consumers, 6,134 city electric ary lamps; has 686. miles 
of gas mains, gas holders with a capacity of 10,000,000 cubic feet, and 
— natural gas to 102,364 customers, and ne certain of the city and 
urban streets with about 4,700 gas lamps. 


KENTUCKY PROPERTIES.—Cincinnatl aoupert & Covington Light 
& Traction Co. eae? under a 90-year lease. (See ‘Electric Railway 
Section” and V. p.} 1489, under Col. Gas & Electric Co. J These prop- 
erties embrace é6n miles of track, a power house of 5,000 h. suppl Pune the 
electric railway, and about 6 082 electric consumers and 95 railes of pipes 
for distributing gas to 17.940 consumers. 

REPORT.—Report for year 1! 1913 4 — , 8. p. 995, showed: 

Gross Net Other z Fized Sink. 
rns. Earns. Pree Chaves. Fund. 


3 3 $ 3 
1912 .5.155,446 2.630 370 513,953 3,144,923 3,146,749 81,096 def. 82,922 
1913 .5,.497,960 2,923,316 471,584 3,394,900 3,175,779 95,005 sur. 124,116 
*Including net surplus from Kentu rentals payment of ail 
charges ;also incl. dividends received on East Ohio Gas Co.stock. z Inci. 
rentals Cinc. Gas Trans ervatton Co. and Cinc. Gas & Electric Co. 
DIRECTORS. —Cha . G. Gossler, New York; oe A. B. 
. New Se Vice-Pres'ts, J. C. Ernst, Vevtastee. Ky.: .¥.¢6 ae 
. Freeman, Cincinnati, and F. Enslow, Hustin 
we P Wickham; at Sec. fons Treas., A. § Ser 
, Louls J. Hauck M. Hutton, M. E. Moch, W.H. 
Schmidiapp, C. P. Taft, Louis Werk, Sincinnetl, 0.3 a. Y. Gowen, ‘Andrew 
uire, Cleveland, O.; ©. E. Clark, Ludlow Kk Toby. Henry 
= Frederick opus ae S. Cox, J. wa oo dan Ww Herbert, 
Y. City;’ Geo. W. Crawford, Pittsburgh. Office, 
. OT. p. wid "240, 1506: V. 98, p. 995.) 
penudious isa FUEL CO.—See issue Oct. 1912; V.98,p. 1395. 
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 17 


Balance, 


Inc. Surplus. 





1907 as a consolidation, per plan V. 85, p. 162,724. Franchises expire 1947 





- 97. “hls 


In August 1913 acquired the Cosmopolitan Electric C 
p 79, D 21d, 272: V. 82. p. 144i: y 


(Compare V. 67. 482; V. 


. p. 796) . 
The mie Sectional Underground Co. is leased. its $227,400 4% bonds 
guar. aicom> Edison Ane Faw interest on $33.000 5s. Ten-year 
power yee. Y with C ic. Cit; . Oct. 1908, V. 87, p. 1013; contract 
with Chtenee Rys. till a. 1 “a va p. 350. blic ce ra- 
tion ft Northern Illinois is controlled by the same interests. below 

became Fe meg tee | with People’s Gas Coke Co. 


tes fixed for 5 yrs. Dec. 19130 v9 97. p. 1736. 
ers voted oot. oe is pi to increase the —_- 


The e interests 

in 1913. °y. 97, p. 889. 

STOCK.—The sceeadcaae 
frome 300 


stock 0,000 ,000 (of which $36,950 ) to $50,000 

000. 95,000 was paid in yb 1913 as a 10 stock divi- 

dena and in Ni my Nov. stock: $3.9 $4,154,796 stock was subscribed at a V.97,p 
1911. 1912. 1913. 1914. 


DIVIDENDS. —1907. 1908. be éay 
Per cent... ....- 5% 6(Q-F 
Also 10% paid in stk. eo hhadare of rec. Oct. 41913. V. 97, p. 447, $89. 
BONDS.—Additional Commonwealth 5s of 1898 are issuable for not ex- 
eceding 75% of cost of a ene and ene V.79, p. 214; V. 83. 
Pp 326; V. 85, p. 163; V. 88, p. 55, 103: V. 90, p. 4 


REPORT itiece. year oun Net Dec. 3 £918. v. 98, 
Calendar Bat’ Jor 


Dividends 
Year— Earnings ais Diatacods 
DO i ascniniad $16,838 43 $6241 241.937 $3. i 000 $4, 097 927 Gt $2.810.864 
er ceantaitierte 64 2.229 
Pres., Samuel ake Office, Chicago, eye 98, p. Ae 35 692°) 


CoMmenviAl. UNION TELEGRAPH CO.—Stock, $500) 000, guar. 6% 
by Postal Telegraph Cable Co.; par of shares, $25 
SGmbRITINO-TABULATINGRECOR DING CO Incorporated in New 
York in 1911 as an amalgamation, per pian in V. 93, p. oot al 
International Time-Recording Co., Tabulating Machine Co. aS 
ing Scale Co. of America, C ago, Ill. 4 ll description of properties, 
Vv. ot, Bo 1254-5. The Computing Scale Co. of America has o 
$351 6% collateral trust bonds due Oct “25 1921 om at 105 nd ieee int.: 
int. A. & O. at Col.-Knick. Trust Co., N. Y 
DIVIDENDS —1% paid April, July and Oct. 10 1913; none since. 
REPORT.—Report for r atin Lag 31 1913 in V. 98, p. 1606. 
showed 2 net rots of subsid. cos., $1,395,392: deprec.. $296.498; net ax- 
R. Co., $46,871; int. ae $417,329; divs. C. T. U. stoc k 
eta $313. 719; Bal., sur., $320,975. 
OFPUIE ES Chairman, Hien. Geo. W. Fairchild; Pay ne F. N. Kondolf; 
M. astings a G. Metcalf; V.-P. & Treas., A. DeBuys; 
Sec. & ie Woy mo Sadler: Asst. Sec., James 8. Ogsbury. 
DIRECTORS.—Geo. fe Fairchild (Chairman), Harlow E. Bundy, 
Oscar L. Gubelman, Samuel M. Hast- 


‘J. 


esa Dea? 2 Charles R. Flint 
Frank Kondolf, Albert bert L. Salt, Nathan B.. Scott. Valentine B. 
i Benjamin F. . Rollin 8. Woodruff, O. D. Smithers, 8 c. 
ond and Geo. I. Office, 25 Broad St., N. Y.—(V. 97, p. 


1206, 1736, 1805; V. 98, p. 765, 915, 1606.) 
CONSOLIDATED CAR HEATING CO. apenas steam and hot water 
aa a for nag railway trains and electric heaters for street cars, &c. 
Stock, $1,250,000: outstanding, $1,130,400; par, $100. 
DIVS. { 4 


"03. "04. *05. Ls ‘07. a: 30. y- "12. °13. 1914. 
Per cent..15% 


7 om | 3 
In June 1914 5% declared, which 234% paid July 13 fois and 24% 
Jan. 15 1915; 2% ceed Yaly 15 1912 
Pres., Frederick W. Kelly, 100 State St., Albany, N. Y.—(V. 98, p. 1848". 
CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
ag gas companies and of . the ae ete oat properties in Manhattan, 
> he pe “82. 0 105, :V 9. P- . 7. $s. p. 1414; V. 84, 
Vv. 86, 4 y P. "257. ew Astoria: gas plant Is to have a 
Ay 250,000, 000 cu 4," of gas dally, of which 40, .000 completed 
abe 25:5? 483; V. 97, p. 240, 301. Stock holdings D 


passed ig May we rice in N. Y. on to 80 cents 

a "1 ,000 cubic ft., one => » except In outlying districis. 

. p. 572, 807, a “— Jan. 1909 the S. Supreme 

 B. ‘heid 80-cent sentaike of iow | to v2 valid until given a fair ‘trial, the de- 

ag to secure the 20 cents per 1,000 oe boon ying reture. to consumers. 
. 88, p. 103, 161, 233, 292, 207, 378 


a ow was 


DIVvs. ns © "01-"03. 04. ‘O05. '06. *07-"09. "10. "11. "12. °13. 191. 
Sinee 19 --| 8y'ly 84% 8% 5 4y'ly 4% 6 6 6 1%.1%.-.- 
STOCK, &c.—In 1914 & Suores issue "¥ inareneed to $125,000.000 
to proves for conversion of $25,000,000 debs S.B. 1964; 3 98.p.1463. 
he ,000 due May 25 1914 were replaced by. pM %} powes. om those 
due Aug. 25 will be _— for by the new “613, 389 
1610. ‘The stockholders on May 25 1914 authorized an een 28 Be. 000,006 


5-year 6% debentures convertible into stock at nol on 8 on fa ot any ‘day 

ning 3 years from date. Stockholders of record offered the 
right to subscribe for the are pro rata ar oat ayable 30% on the 
date of the debentures and 30% 3 mos. and 40% , Or op- 
fionally in full at any time. -V" 98 p. 1540, 1463, 1610. 


Barons of nettotive comamnieten 18 J in 1906, = an”. p 1854, oe, 19}0. 


Re for , show 
income, $8,1 “805: nst $8,005, 933. 5 1913 2 nel, in’ 1913 Zio > is 
Astoria L., H. & P. Co. surplus earns., $696,860 int. on investments in 


co. and $5,522,326 from other investments—co 
$887 856; divs. (6%), $5,988,990; bal., sur., $ 


OFFICERS.—Chairman, H. E. Gawtry; Pres.. George B. Cortelyov; 
V ty Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter; Sec 
R. A. Carter; Treas., Jas. A. Bennett; Asst. Sec., H. M. Brundage and 
F. R. Barnitz; Asst. Treas., Benj. 29, BBs he th H. E. Gawtry 
John W. Sterling, W. Rockefeller, Geo. F. Baker, F. A. Vanderlip, Samuci 
Sloan, Moses iasieg, W. R. Addicks, 8 Palmer, N. F. Brady, Geo. 
Cortelyou, Walter P. Bliss and Louis Me ‘Greer. ‘Office. 4 Irving a=: 
—(V. 98, p. 383, 389, 613, 1463, 1529, 1540, 1610, 1696.) 

CONTROLLED COMPANIES.—(1) NEW AMSTERDAM GAS, 

Incorporated Nov. 1 1897 and consolidated N. Y. & East Hiver aud 

Eq. Gas Light per plan V. 66, p. 133. 


geeu Rate .—The stock authorized Is $13,000,000 of common stock; 
$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consvl. 


mpare V 96 98, p. 1529; a 


5s for $1,365, 000, preferred stock $1,000,000 and common $835,000 in Jan. 
1914 were in treasury avaliable for future needs. Par of shares $100. The 
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race n= amen | 
MISCELLANEOUS COMPANIES Date Rate When | Last Dividend Where ana 
ee Geen oe Bonds % | wa, and Maturity Dieidends are Papabee 
“Eales 
it gold 000, 000-Ce *&r\ 1 5 y & igen tie National City 
“Eateiaes : ~Ce.me. ies | He & Niuey tone ~ 4 
Be cinerea not guar Ci zo 1897 : M & NiNov Net 
ee a ae “ & Bipes ; 
"ee ae 5 Bonn ais a 904 See textiS & JiJuly 
ee Re mais Uae bs £ Piri 4 
SRB Bi oo § oP & jAlaued 14 1% 
option Sees in 1913|A & © 11914 3% 
Sheree “at 1905 § gid 4 Sipe at 
Seca ay oes taco pee Hee aeercat a 
Sonsal 6 (text). 1 4 A & OIA 1 
Balunore arate NO gu Ste txe| I ge vl & Diddne 1947 . | |Northern trae 
Ee & Loar . $400,000 g gu p & i_x 1907 5¢ |F & AlFeb tiga? tal Tr Co, Balto 
ik thorized Sealy ee ree in 19 Q—J |Apr30 "14 1 Co, N Y 
Bega ae Bib cree sat CS ie iid die ia aie RES AE 
Eee ae aerate sgrumed. 4 z0%| 1904 be & Jiu igst  |O'S Meg tr Oo, BY 
au tne *&r* g s > 
see ee d- Eaqnceere| 1913 6g |F & AlFeb i i923 Trust Oo. N ¥ 
% cum $7,500 000 ned tos pps: cake 000 Bee text '"“Q—F “'Suiy 114.157 % 'Ghecks malied ~~" ""77 7 
tf as wns $12, 154 300 commen » d $8.991.300 preferred | the $1,000,000 5 pref. stock. V. - 1341; V. 86, p. 112. In Jan. 1907 
stock . v. 948. 1052, 1iv7 1252: . BU. p. 1866 2224. Durchedeed ee tee eee eae 1b, 3: ARAL: V 86. p. 11: Co. and 
Por year i913, gross, $2.929.125: sur he aoe $136,638 Guarantecs ite Ist M. 5% bonds. V.91,p. 721. Also lease 
emanates & Power , doing business 
Elec. Light, | Suarantees lst eee . V. Ol, p. 721. 1913 the 
Ti sarge pate Fo nang sieeeen jae dine 
a Nang G8 annually to be made during 1914, 1915 and i916, to 
airy os | leh kes aes pan gy Aeremes maria ve 
: Bis . 92, ington Co. 4 in 
.3 rates from ‘8 operations extend throughout the City of Baltimore and 
into ity. Co. ms Howard “~~ ¥ et oe 
by a Orst lien | 1 000cu.ft. and from 10c. to 8c. per k.w.h. effect- 
of varl- | ive 1 1913. F 96. Pp. 205; V. 97, p. 53. 
D. 288. of 1800 t a8 to properties, securities, &c. V. 91, p. 1251. 
or Senead oe Ses | On gh 1910 cele: Meee ing monopoly Acts. V. 90, p. 979. 
1, 35. estate ‘an. WLS to, increase the euthorines eom- 
showed: Gross, | $98 ees ; 
459 $8. 7 
° 96, D. 
1 » 1631.) 
(2) 
. in N. Y. in 18 . Stock 3. 600, $1,- 
886 500 held by Cons Gee . Par $100. pide? 
DIV’S.— — j'¥4-'97. - "9. "wy. "U1-"U5. "U6. "07-10. °11.°12."13. "14 
Sinoe °934J.&J.)) 9 y'ly ey'y 7 6 4,5 
‘ a July 1912 paid extra ividend of 14 Ange ds tor 5 years 
ending Dec. 31 1910 to an average of 9% yearly. V. 95. p. 115. 
Baie dure tolth N'Sb Wak Ser Bey wake Tg a tne 
$62:408: not insoree: $302;200: AY: ST > STAswhy. git 1012, gross, 81, 
(4) STANDARD G Gas LIGHT Co. 
Orgenined tn 1886. Owns 160 m PES Roce ot 18 8s. N. and 
The Idated Gas Co. owns $4,796 oO $5,000,000 common and at such ae oe oe 
DIVS."97. "98. ‘99. "00. ‘01. °02-'05. "06. *07-'09.°10.°11. °12. °18. 1914. and assets subject 
Com. %-5 § 8 0 2 Gy Im 0 2 5 3 134— | Geeiedepuel esau 
Pref. %_6 8&8 2% 6 &6y'ly & 6 8: other in- | Baste of 2 tebe occ fa 
For Dec. 31 1913, 4% “720.555; we net, $567,905; other in- | basis of £25 deb. for 
ans: Best bel, are” Cities 1912, gross, $1 “Se com. dive "* | was suthoriand to inne 2) 
Third Ave. and 49th St., N WV OE hth eek 1630.) | ture stock, with pri 
(5) UNITE ED ELECTRIC LIGHT & POWER CO. stock on basis, it is 
Stock. $5.318.434 (of which $1.649.500 pref.), mostly owned.—(V. 70, | Common stock; (b) “‘when 
p- 40:¥. 80. p. 1808: V. 87, p. 1590: V- 08, D- 1520) , 
(6) CENTRAL UNION GAS CO.—(V. 96, p. 1366: V. 98. p. 1529.) certain subsidiary companies 
(7) NORTHERN UNION GAS CO.—(V. 96, p. 1366; V. 98, p. 1529.) | 000 4348 to be deposited as 
as WESTCHESTER LIGHTING CO. (N. ¥. & Westchester Light Co.) | for meen Nay oy ey 
Supplies electricity in Westohester County north of New York | of other companies), 
vue 3023. il 5. The Consol. Gas Co. owns the $12.500,000 ate Sree 1OoL 1o3e —s 
caplial stock. Set 79, 160, 217, 504, 1708 tn 1000 teria 000 P ths Bo hay 1 AE 
ined 40 Durchase the 8404.05 Noribern W Co. stock, $31 00 ° ‘ts 
pref stock Lighting & BR; com and 50% of the | issued ( eee 
15,000 Ni Oo. Ist consols, and | Fusee. No further ; 
Sc eeceas bine 59%, 1st oollnt. trast | - V.87.p lions 91, p. 41; V. 96. b 
cme V. 89, 8p 108, 1486; ¥.06. D. 731. 1004 | the Sattikers leléoite Ge 
BONDS. omy OB +e g Westchester Lighting general mtge bonds of a ¥ 
(810.000 Merest on a sliding eoale, Beginning at ¥s of 1% and ris $1155 000 Comet Gas er 
to from Solr 1 Wein eae except about $2,500, which i Gieeadode an aban tk sae 
have coupons attached, them straight 4% bonds. All are REPORT.—F ding June 30 19 
subject to call since July 1 1905 at par & int. V. 79, p. 1706, 1957. The Fiscal ross Net (alter ¢ 
are guaranteed, , and int., by the Consol. Gas Co., as are also the $2,- dB mtg 
ibe “ais wadetes ie ol Ah GORE Gaal Rat MOL ee | Bia BTL ts aS 
5s Gente reserved to N. Y. & Sub. &s) are: 13! - se 3s" 
Bonas {v.51 p 1609) — Interest. Outstandt Mat - 2,413 
merge Wel map pny a M.\ Ss scat nt ine ‘int ceaee te D oe Bit. Habana —_ pl . Wm. Schmidé Jr.; Treas. : 
Hudson River Gas & Eleo Ist 3-2. 6 Mk & Me LoRO OO rae gee " Offics, Lexington and Liberty’ Ste-(V. 98, D. B41. 11800) 
te) V.G0, b. 474: VT, D. Bal te FG tere te nn. | CONMOL, GAS. PITTERURGH—See Feud. ta “Minute Ry, Geet.” 

t ng Dec. 31 1913, with bal. sheet, in'V. 98, p. 1530, SOLIDATI ON COA CO.. MD.—Inc. in Vid. 1860. V. 82, p. 1948. 
showed x 674.288; net, _ SEP 586: other income, 5 ES Sharges soy to, Ton salar subsidiaries, 10,440,053 gross tons 
$1,063,218; bal., def., $188,738.—(V. 96, p. 731; V. 98, p. 309. 1465, 1680.) | and 480.242 242 gross ‘tan mined by lessees. Owns $1,500,000 stock of 

ou NEW YORK & QUEENS ELECTRIC LIGHT & POWER 00.— Cumberland eas, | nen yous RR. (which Se ee 
outside of Rockaway. salon 40 scautre | mont Co. J 1911). Somerset Coal Co., 
May 1913 the Gas Co. obtained permission to acquire | Fuel Co. and Pittsburgh & Parent fuel Cu., uniting uader one ownersht 
the entire pn | V. 96. p. 1402), common pad ert $1,250,000 each. about 196.754 a d in Maryland, West Virginia 
Div. 335%, Dec. 1 1904; 1907 to 1911. 5%: 1911, 434%: Pennsylvania. V. 88. p. 1256, 37h) A Also owne matort Peg | 
1913 and wien 4%; 1914, March and aris 4 0 boo" D. 1439. wertere Fuel Co., ownlun ‘large docks at Washburn wean ban aa and Superior 
Short-term pt me omghn ng . ’ and yards at St. Paul and Minneapolis. In 1913 Shor. 100 100 of the $1 


EARNINGS.—For calendar 1913, ross. $1,075,388; agst. .718 
in 1912; net, 406; 29,609; interest x fet soo 4 
divs. (4%), "000; balnnce, surcl us, $i oT §s° ; Pl 


0) NEW YORK & UEENS GAS CO.—su 
Point, trey 2 . ee Stock, $600,000. Ts Kay 1913 
au es to of the 
1913. gr s234.8517 I; net, $64,384. othe incoase, GueDe tnt og 
+ or 5 : ° 
gi fo and Treas., H. L. Snyder; Sec. and 
aaa ur.» $2,846," Brew an Flushing, N.Y.(V. 96, p. 1493.) 


co ees LIGHT ak & POWE vR.S co., + BALTE 


ivania Water @ PF & ee Co., ea, pf... ieee iden- 


bd therewith. une 1910 o cauiree © bug spot Aa > | interest 
ag Ag V. 84. p27: 0 V. 85, p. 163: v. V. 91, p. s 
917; V. 92, p.464, 1241.’ On June 1 1912 leased ess of the 
Baltimore ty Water & Electric Co age 1386. 
In 1907 96% of the $2,500,000 B Baltimore Elec. Go. common stock stock was 
acquired, the pro ~4 leased f from Nov. 20 1907 at a 
rental providing for interest on the $3, 3.721 21 080 52 5% bonds and dividends on 








Metropolitan Coa! Co. of Boston stock was purch V. 78. pb 1271; 
v.79 502; V. 683. 


V. 88, p. 1200: V. 95, p. 

As to allied Elk Horn Fuel Co., see that co. below. 

CASH DIVS. (%)— ‘04. . 06. °07. "08. 09 to "13. 
903, vepuies’ 


aS 
EEA 6 6yly. 


1% 1 


. o 1911, 
eclared after July 31 1912. V. 91, p. 1514; V. 95, See new 
$6.500.000 10-yr. con " 8 below V 06. ai, 360, 1450, 


BONDS. = The “Ist & ref." M . (see V. 91, p. 1514, 1330, 1256; 

V. 92, p. 464; V. 94, 1053. 1036: V ve Pa 621 04 4 

first lien on 96,754 acres 95. p62 21; V,; 9%. p. Bid 208) are a 
Nov. 1910) ana a het Tees subject to 

he ai shining lant 

075. ay 





ting $21,469, 
- for 1 
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(Vou. xcvimt. 




























































































MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds| Value % Payable Mi Dividends are Payable 
ata! Oil Co—Stock $3,000,000. .......-......... itseas $100 -000 See text | Q—M /June 16 °14,3 Eeisergie > ee 
ducts Refining —Comumon stock $50. ,000,000..... . spike ah 100 u.707. nie weldles teenies ate. Akeew ee G sy RO EV ER ER ea 
ey o Ne coke namie ace Cv Ean gotaua elec is oe cies 100} 29,826,900|5 In 1913) Q—J Apr 15 14 1%%/Title Guar & Tr Go. NY 
n14.08 par (V 85, p 527)--2| 1906 1,000} 1,347,000 5¢ |M & NIN 31 
nee $10, sit 000,000 gold sinking funa red 105..x0*|} 1909 1,000} 5.507,000 5 . M & WN May i i de 
Nat St Gnas Oy alia Comp 127) ii cpte die aes z| 1910 1,000} 5,168,000 5¢ WJ & JiJuly 1 1930 Helene Bik Te Os. NY 
anies 
United States oo 550,000" “4 ss asp es pen reid 1,000; a509,000 6¢ J & D 11921 Internat Trust Co, Bost 
N Y Glucose Co 000 pthey (see ents 1901 |See text} 1,272,320 6¢ iM & § 1 1926 Title Guar & Tr Co,Bkyln 
t Five VR 000,000. .....-..-.---.-- nee 50} 3,000,000|\See text | Q—M jJ’ne15'14 2 %|Checks mailed 
ble Steel mmon stock autnorized $26, 000, 0 oh ea FOO) 24. BP MUas vvemsig abn cise sisi pcabor wud cod Sa dedemecbesdaawe 
Fees Be oh am mulative $25,000,000 au ae ee 100} 25,000,000/7 in 1913} Q—M (June 30 '14 1 %|Checks mailed fr Tr office 
Bie Goal Ge ist Ml act ppar © t rod bevin 1910. UeL-xct 191i |.--.-.5,] 7300.00) BM’ & SiMon 1946-1045 /Unlon Trust Co, Pivesb'g 
n 8 eem °c J 0, 
Gructble Goat ret Sg not pom. 102 qu Pies) 18th | = 1090] 1.300°000/ 68 (J & DiDes 1916-1925 |Guard Sav& Tr Go, Clev 
Norwalk Steel Co ist M int £5 RE REET SE: *| 1910 1,000 000,00 4% \J & J\July 11929 do do 
Cu A n Su mmon stock._..........-.-- Sean JOO) «7 ASO os oo lS. hice peucasanss aks lupeaneneephabiudancs e 
(p & d) stock 7% cumulative._._.-.-.___--_- gai 100| 7.893.800|7 per ann| Q—J _|July 1 1914 1 | 129 Front st, NY 
Collateral trust bonds $10,000,000 oe callable at 105._Ce; 1908 1,000} 9,444,000 6 A & OjApr 1191 129 Front St, N x 
Pipe Line Nas discs udde a a om nate 100} 1,000,000/See text|See text)Dec 15 '13, 6%|Checks 
nd Tele f peen ist M aad 8 f (other see text).z| 1898 1,000 696.000 5¢ |S & JiJan 1 1918 Washington Trust, N Y 
st & ,000,000 authorized red text_.CK-xzc° &r| 1912 | 500 &c} 15,000,000 5 J & dJIJan }} Col-Knick Tr Co, N Y 
ors hyo taal Ia hehe oeantisetastah tes tisics chicssac hs cle kta ha ooh pS RR ee 239,000 5 F & A\Feb 11 Nash Nat B Rep, Bost 
mmon sok $36,000,000 cht Sick ite linda ate 1914 ee 1! poarane 5 A & OApe IGG: facecedcseccccsceuens oo 
mmon stock $25,000,000____........-...- SAU Ns cea ncanloccoigevlace ccecncdhne stkdtae hed cae nena 
“Erciats cum not callable. __..._.- a eee 100 37'838.600 7 Q—M /|Junel'141 4% Co's Office, Moline, T) 
ad, Ags LO ,000 yearly callable 101....FC} 1911 1,000 ,000, 5e |iF & AjAug 1'14 to '16\Chase Nat Bk,NY;& Chic 
1902 callable at 105..--..--.-------- ek 1 500 &¢ 1) 5¢ iM & N'Nov 1’'14to’'l7 First N Rk, NY; & Chico 
ours Lack & W Cosal—Stock $6,800,000 .....-..- ate 50| 6,590,700/See text; Q—J (July 15°14, 2%/Checks mailed 
a $491.000 additional held by National Starch. _...._.- ) 
epee f ‘or which $40.000,000 Ronds May Be Issued, Crucible Steel Co., dated March 1 1911 and maturin ie ono sanues: 
Issued to retire So ue Coal Co. Ist 5s, Kentucky Div. Ist 5s beginning 1916, which have all been sold. V.92 93. Boao Taek Vv. 96.p.1 
and other small | pate (in all $6,630,000), “oe for primary tees the interest ($45,000 yearly) on orwalk Steel 
ment of 100,000 acres of new coal lands____._....-- $9.00 .070 having the ee to > Fal the same at any time before maturity at 30 
> retire prior lien bonds (see table at head of page) .. 11,000,000 | and int. also principal and interest ror ke nds of the St. 
eres oo other bonds held by company----_..-.-- 4,000,000 | Clair sir Durance Oo Co. sold to the U. 8. Steel aeeetion. 
Seastag eh net ies not less than par for not . saoerane ental cost of im- In 1913 = tela Fuel Co. was formed, which sold $1,500,000 
a Elichorn fe field of 100.000 acres__._........-.-- 6,000,000 | serial 6% bonds due $150,000 yearly 1915 to 1924 (auth. issue, $2,400,000) 
f oy" ¥ ry or additional coal lands... ___ 10,000,000 | $900, bonds, due 1 to take oR the Coal 
bonds dated Feb. 1 1903 are secured by | bonds. Red le by lot at 1 (V. 93, p. 1019.) ee be wy 10c. 
: 000 ist & ‘et oe _ao-ye. bonds, RUN Pl ,000 ers ton of coal min . 08 p20, ar ake $40,000 Coal Co. 
lb stock and $500, noe Coal Co. a 
Mdamathencne Gisclaee coe . They will be convertible into common DIVS.—|'03. 64. i im a 08. 09. 1910. *11 to 12 1914. 
stock at $105 per share up to Feb. 1 1922 (except that in case of redem nm pref... 54 0 0 5% Below 7 yriy 1%,1%.-—- - 
tn whole or at 105 on Feb. 1 1916 or any int. day thereafter conver- In 1910 f% and 16% in of tat. meen i my! scrip account of pocseieeee 
sion right cease 30 days prior to redemption.) The com may atany | dividends gesee annuall pee jeemable at an ame =i 19 
time in lieu of the shares named “Ist & ref."" M. 5% bonds to | leaving 16 overdue. 90, p. erie. No 
it 1-90% of the par value of the shares withdrawn, or on any after . 1 | on account of overdue divs. until improvements un "b. $25, 802 pong Sept. 1912 
16 ~ tlaaploapaebepeant value in cash for use in re- ggg Na agen gy sing eemed. rie 
a) ena bonds at 1 8 V. 96, D. nies 421, 491, 556, 792; net profs ai —For i adll oe oe Spe once ome: 
. . > after opera’ AOS: wl 
19tg 3. $15,443,246 #3.808'706 "705 esate 974 $2. Era 736 $1. Dies. 0h) $959-729 | 700-48 486; pret. ty Aye Pang 5 oh - 
ye, EMS ‘Board ‘ sremoe Ay om 7, 1 S05 885, wrig OF saa par H. 8. Wilki see. Gomme D. nee part De Sous A A.8 Sutton and 
+s ames 8. nson u 
(V. 96, p. 491, 556, 792, 949, 1016, 1427, 17 05: V. 98, p. 915, 997.) . 8. A. Stewart. , Oliver Bldg., Pittsburgh, onl 98, p. 307.) 
CONSUMERS’ CO., CHICAGO.—(V. 98, p. 613, 998.) pe _ CUBAN-AMERICAN. SUGAR CO. frols and operates, through Li i 
’ .—See North wer ept n and con and operates, throu: ts su 
CONTIN ENT L CAN. co: ORGAN ZATION —Incorp. in N. Y. companies, eight pa Lee etorgggger be Be gee ae Boe su wR oapgen bee Set = 
a and one in uisiana ban p . 
Jan. 17 1913 4 alee over the Continental Can Co... the Ex Bapess & Dees 200,000 tons of sugar. Compare V. 89, p. Wis'y. 90, D. 916. 
é ob , Ill., and Canonsburg, Pa. (V. Fy ee 1610; N. 36 DIVIDENDS. % (1397: 1908. Nite i910. "Ll. Se add 3. ; 
- On preferred, 7 1% 6 1 4.1 x Mt - 
ends on preferred, 7% ~ by: 1913. 


ar 125 and accrued 


\OK.—Tiie preferred is callable . all or 
S = payable 


div., also, peruaains in 1915, ” fa. of dof 3% Lo me 
5 e 
divs. are the election is “po paso 


default, in in the 
pref. until all the defaults have been made . No mtge. or increase 
pref. stock of each class ray Dividend on 


consent % 
REPORT M4 i8 mon 10M Femina Doce at 1913 tn ny. 88. 0: vist 


organization 
th garnings, $788.0 3 
a of om 7 panies a pal 
rors roth OI S77 n aee A for the 10 mos. end. 
= 
et. SP ote. aa ok eaibe ¥.—(V. 98, p. 41.) 


she com 
odors INE TOR Oo OIL CO. —ORGANIZATION, &c.—Incorporated in 
a successor of the Iowa company of the same name, 





each share of stock ten times the arnount in new stock. V. 96, 
p. 492, 1091, 1158. Form Poamiealied t peendard OF Oo. of N. J., but 
in 1911. See Standard on 80 OE FD oe) o 216, 790; V. 93 

Fen. .000; par 00. 50% was 
28 1912 on ol stock: Nov. 20 m0 Ista 20%: “on stock of new 00. t. 
and Dec. 1 ene 3%; 1914, Mar. and June, 3%. Net assets stated 
in 1906 as increased taking over Colonial Oil 
about $4 Frits in, 1906, $575,045: In 1008) $878, Wilson: "iveas. Oe 

ssa Fiog Se Denver, Selo: —(V. 96, p. 1492; V. 97, p. 447.) 

“emne 6 


wee PRODUCTS REFINING C0,—ORGANIZATION - —Incor 

en oon i 82, p. 193, 1321; V. 85. po 527: V 86. p 412: V. 87.pP 
2e6. D. 996 See application to list, V. 90, p. 

cap aclty of ail plants, including tnuse no. operated, ey 235.500 

bu. daily. V. 82. p. 1321. Competition, see V. 83. p. 689; V. 88, p. 1623. 

bk daily? plant eornpicted 

ally: 


s 


Apeil 191 1910, 5 miles trom Chlesee, papacity 60, 000 bu. 
Pssond 90.) let R7 


D. 845: V. 465, 883 V 08, 0. 915. Im March 1913 
des Wort. tesuaks p. 845: V., 02,5. 9 08S Fisk oe y 906,915. 1540. 
aaeacar te yun stockholders on Bers 24 1914 decided to substantially 
reduce the.stock. No plan decided upon to June 1914. V. 98, p. 1002. 
PREF. DIVIDENDS.—1906. 1907. 1908-1911, 1912. "13. | 1914. 


R PES ee 1 Below %. _-— 
Bera i in April (%)....2- i vir ms, 


In 1912, Jan., 1%; Apr., 2%; July, 1 ase, ‘Oct. iKk%. V.94.p. 1766. 

Log jo -——Of the N. Y. Glucose 6s, 4% of each bond sh ag Is retirable 

one sy yearly beginning 1902, but they are not sub. to call. 74, p. 1086. 

e 1st 25-year 5s of #909 ($10, 000,000 auth. issue) are Seomnal by a first 

lien on all the property of the company and its subsidiaries now owned or 

po + nag acquired gexcent 2 corte real estate in Ch m4 longer needed) , 

mies aya to $1,363.38 Y. Glucose and $300, . Louls Syrup & 

bonds. Kanual xtc. fund of 2% of total at be yr issued may 

be used to draw bonds at 105 and int. Of the bonds $5.870,000 have been 

1,989,000 were reserved to retire debentures and remainder to retire 

$2 $2026. 720 underlying bonds and for improvements. V. 88, p. 1064, 1256, 
1489; V. 90, p. 845, 846; V. 93, p. 348. 

RB oy ho —For 3 mos. ending Mch. 31 1914, oo were $1,071,058; 


he eee! AO taxes, ins., &c. (est.), 


, deprec’n on plants 
$315 O73: pret div., $475,000: bal 

REPORT .—Fiscal year now ends Dec. 31. Report for year ending 
Dec. 31 1913 was in V. 798. D 


36 


. 836, show: To income, $3,665,712; int., 
taxes & $631 pee: ¢ div. ‘on pref. s f ‘ ; deprec’n, re- 
pairs, &e.. $749,768; sink. fd., $621,186; Ty , $163,669. For 10 mos. 


Dec. 31 1912, total aeiae $2,829,660; ee: year ending Feb. 29 1912, 


$3,390,236. 

DIRECTORS.—E. T. Pedtord (Pres.), W. J. Matheson (V.-P.), E. B. 
Walden, G. M. Moffett, F -T. Fisher, ©. H. Kelse , James Speyer. O .M. 
Warner, G. S. Mahana, T. P. Kingsford Smith 
ne carey: 08 98, p. 915, 996, W002, ie 305, {540°5 

CRAMP & SONS SHIP & ENGINE BLDG. CO.—See issue Feb 1914. 

CRESCENT PIPE LINE CO.—See page 183. 

CRUCIBLE STEEL CO. OF AME ICA. 5 ORGANIZATION Y.—Incor- 

J.on July 211900. V.71.p. 32: V. 73. p. 84 573. 
The Pittsburgh Crucible Stee Co., all of whose stock oy BG. ea the 
rh Steel Co. of A rchased the property of Midland Steel Co. 

(V. 83. p. 41), owning 








Accrued divide 
BONDS.—The total authorized ‘issue is 

had been retired and was in sinking fund Sent, 
all the capital stock except shares necessary to 
exception of $5,100 Colonial Racers Co. stock) an 
debt of the e Chaparre Sa Co., Tinguaro Sugar Co., Cuban 

Co., Unidad ercedita Sugar o Colonial Su Co., San Man- 
uel Su op and. Shabana RR. Co., and has pledged the ir bonds (except 
about $5,000 thereof) to secure the collateral trust 6s. § Sinking fund equal 
to 25% of all dividends paid. Compare V. 90, p. 916; V. a a or 


000,000, of which $556, tan 
£80 1913. The ounncns oe 
ualify directors (with the 

ore, all the bonded 
Refining 





REPORT For oF year Sept. 30 1913, in V. 2742 
Sugar sale 5815.04 045,573 peter (836 | Depreciat’n wins. mriescy 9 
es. ° 
Molas 303.451 313°644|D Disc. on bds 89 On 
312/189 300 fii Int. on bds_ ‘869 
Oth. int. .&c ‘093 324.74 
Total-..-$16, 161,213 $17.242,191| Bond sk 138. 14) 138.141 
pee exp.. 14,120,103 14,851,470) Pf.div. 9%) 552,566 











rofit zee Bran ,110 eee 721 ance. . -def. T9993, 816 a 81 $178. 179 
Office, 129 Front Bt. Bee ¥ Aw: 98, p. 71.) 


CUDAHY PACKING co.—(v. 96, p. 64, 134, 356; V. 97, p. 1581.) 
CUMBERLAND PIPE LINE CO.—See page 183. 
CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 


Kentucky In 1883. perates under tual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississipp! 
and Louisiana, the greater parts of Tennessee and Kentucky and a few 
in Indiana Tilinois. sg Dec. 31 1913: 
tions, 209,014: connecting statio: Southern Bell T hone & 
Telegrap noe onaeh Age. 30 1 '90-1914 $11,636,800 stock. V.95.p 
If compan hav and delivered fi canesilation to o the 
of the $15,000-000 Gas Incne to Such Om aaceuat dat tne thant 
outstanding shall be less than $3,000,000, the company may redeem all, 
but not an Pare ot the bonds stili outstanding, on any interest date after 
1916, at 105 and int. on 8 weeks’ notice. The greater part of the issue 


was 4 lake by Am Tel. & Te. Co. and iV. 94 it ETT for Cumb. stock. 
which has been ca: V. 93, p. ae 14 94, p- 3 In Apr. 1914 
sold $6, 000. 000 ‘Sener 5% ee, ia” 
Per gaat "92 to '97.. ‘98 -s ‘9 92 to ‘07. “08. °9 ‘90 tot 12. "13. 

er cent .. yeariy year 

FAM 4 PH * Sept. Ts i6bo.” ms rab, p.& 667. 

REPO RT. ti for year 191 1913, in V. 98, “Bi ross, $8,- 
305,085; net $951,535; divs. vet e "Sis 611: bal. 
def., $21,469. “ava. i 192. 443: net above fixed 
charges. ‘$1,164 Ba vs. Gio), 8886 sal. = $277,912. Offices, 

, Ga.—(v. 9, 1247, 1606.) 


pons & CO. —ORGANTZATION, .— Business founded in 1837; incor. 
in 1868 and again in Ill. in 1911. uf. steel mows, farm implements and 
vehicles. V. 92, p. 959, 1245, isi3t 1502; V.95.p 238, 209, 

STOCK.—Pref. stock, $27,828.500, has been thoes in exchange for 
properties and aasets of the old company and for its —_ houses and sub- 
sidiary fom nies and other associa factories, $ for $, after appraisal. 
and $10 .00U sold to roe s gy > ee of men god subsidiary 


and for working capital. F 5 9. 200 20. Common 
stock fs held in voting trust pb <F Nov. 1 1920. Ving trustees, Wi William 
Butterworth, W. L. Velie, Burton F. Peek, ° 
Peek of Moline, Ill., and C es OC. Webber of Minssspolis, Fad "ihr. 
on pref., Sept. 191i to June 1914, 1%% quar. 

NOTES, &c.—In 1911 the company planned to pay at maturity out cf 
earnings the 5% serial gold notes due $1, .000 yearly on Aug. 1 from 1912 

to 1916; also the debentures (V. 76, p. 481) due $125, year y in 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mortgages, and the net quirk assets must not 


be less than amount of notes outstanding. V.92, p.1245. Sub. co. stocks 
ot aoruired Oct. 31 1913, $234,600; bonds, debs. and mtges., $1, 769, 500. 


REPORT. —Roport for yor eatin Oct. 31 1918 in Vv. fey p. 834. 
mbined net earnings sub. cos.), $4, - expenses, 
&c., $432 576; Png net)! $151,618; deprec., pie ‘er. divs., $2,- 





» pure 
a cA plant at Midland. PA. also 423 acres of land and 
500.000 Ist M. 5% bonds, guar. p. & 1. by the 


authorined an issue of 





OFFI Onn th ven Pres.. Wim. Butterworth: Sec. Wuarton; Treas., 
Goo. W. Crampton. Office, Moline, Iil.—(V. us Dp. 765. 88 4.) 
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INDUSTRIAL STOCKS AND BONDS 









































areas ere 
MISCELLANEOUS COMPANIES Date P Amou Rate Wi Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends 
PNotes $5,800 600 gold guarred 101-00 es Giae 1911 $1,000 .00u 5a@ |M & NiMay 1 1951 
gold guar red 101_.........-...... 1914 1,000} 3,500,000 6g A & OjApr 11917 
Denver pee Se Warn ire mortgage $8,000,000 g--. x 1894 | 10U &c} 38,000.00 5¢ J & Jidsuly 11914 
South Platte Cana & Res ist r (end) red (text)_.Gx| 1903 | 500 &c} 2,896,000 5¢ |J & JiJuly 1 1923 
Detroit City Gas—Stock $7500 (V 93 p 1193, 1467 w-=| -a-- 100} 6,580,000/See text|/See textiSee text 
5% go ge bonds $6,000,000... .-.._..-_-_. c* 1898 1,000} 5,620,000 g |\J & JiJan 1 1923 
eerote Gas aaa aM 1 000,000 gold te ye “Giese 1b08 1-00 1,810.00 Be H ¢ 4lsce A a E 
as ,000, see ae i . 
Detroit & Suburban Gas Co. ist M gold red 103..-~%es| 1908 | 1.000! 847-000 5§ 3 & DiDec 11928 ow 
Desroit iso tock $25,000,000 authorized_......_.-.-. REIS 100} 13,473,200|7 in 1913} Q—J July 15°14 1%/Check 
t- mo $10,000,000 gold _........--...... G.xo*} 1903 PF 19,900,000 5¢ iJ & dJijan 1 1933 
' Debentures ,500,000 g convertible redeemabie text-xc*|{1910 | 100 &c pre al 6g |A & OjApr 1 1920 
- do do do ¢ 1911 | 100 &c aot" 6¢ iF & AlFeb 1 1921 
1914 | 100 & 3,354,500 6 F & AjFeb 1 1924 
Michigan nm first mtge $10,000,000 oo eat 1906 1,000 ye Bled 5¢ iM & N{Nov 1 1931 
Diamond Match—Stock $18,000, (listed in Chicago & N a 100} 16,090.600/See text} Q—M jJumel15 ‘14 1 
Deben ne non ad gold conv redeemable roe Alpe 1910 | 100 &c er gd 6¢ |J & D/Dec 15 °15-'20 
Distillers’ ites Core stock. one class OOD: cl acne 100) 30,815 280|See text} Q—J {Oct 31°12 « 
Coll tr M 6.0 AS 105 since 1 (text)... ..xxc*/} 1902 1,000} 14,092.711 5¢ |A & O/}Oct 1 1927 
Am ts ite st M gold call at 1058 15% -Ba.zo*| 1895 1,000} 1,472.00°} 6g |M & S/Sept1 1915 
Dominion vere % cum cony red at Ls As 80, p 1753) pee 100} 3,000,000 7 F & A Feb 21914 3 
lst M g sink fund $79,000 yriy an 1911 call 105._.x 1905 | 500 &c 6.5 S00 5 “MU & N/May 1 1940 
Dominion Iron & Steel—Pref stock 7% cum convertible. ~~ — 100| 5,000:00'|7 in 1913|A. & O|Apr 11914 3 
id subject to call at 110 eek: red {05 pracerpr- SOOO tice aga 6,997,000 5¢ |i & dJisuly 1 1929 
Consoli mortgage $ eC 00 ante Ss aa 8 as 1909 | $&£ 1 te BOO 5 M & S|Spet 1 1939 
Domigioa stock a <ubweek 100} 37,097,700|See textiSee textiJan 2°14 1° 
Pref stock cum 110. Convert. b holder} 00 SOUR ul kava taoeecs 7,000,000 6 Q—F |Mayl ‘14,1 
Debentures $2,500,000 auth redeemable at 102 %___.- xc*} 1910 | S$&€£ 1,500,000 6 VM & NINov1191 
5-year notes, £1,000,000 red par.............. c*} 1913 | £100 &c| 3,406,667 6 J & D|Dec 1 1918 
WARE ACK WANNA & WESTERN COAL CO.—Inco ted DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1 
in New ; wear ies Purchases uoed by the D. -&W. ine of ie Owns f: 
Wwanis ior to of the market v me at time of ante N. Y. | wego, N. Y., Chico, Cal., &c 
joy hr a >, charges ested in match of England and Bolivia. 
Stock. $6.590 qu. Fes nD. “ stocknolders ers having u aa batt of 56; V. 82, p. 389; V. 90, p. 1237. Store pro 
the speotal, aivt end paid. stem Tl aly 30 bi the same. ak Soa tens re vine stumpage. V. 86, D. 
Vv. e: p. 8. 58 1. Divs. rs 1910 to sul ly 19 P4914, O14. inal. I extra. 1 The lower The 6% bentures are convertible to Dec. 15 ars into stock 
93.) 3 ade ie 913, 29% ay 101 10% extra at babe ané Sedeueneed oa Dee. 15 1915 or any int. thereafter at 
by the and int., but one-sixth of the amount Be By Bay oeaee be 
to oy raat be te clause Dec. 151915. On Dec. 3, 90,600 had been con 
of the Inter-State < rear ending Dec. 3 er aoe ta Vv. vo D. $03: zd | 1,400 canceled. See V. 91, p. 1256, 1632; V. 92, p. 121, 397. 
stiows a? “Goal Goal sates, $35.37, . 7 v1 | othet DIVS— — [°93. °94. °95. 1896 to 1908. "09. ‘10. "11. ‘12. "13. 1914 
376 $1, 798.7 . . . .J 
income. $208,067; alvs., (30%), $1,977,210; bel. sur, $110,571-—-(V. 98 | See 1892. a Padd at 18s % and Was. ee 


DENV GAS & LECT IC LIGHT CO.—ORGANIZATION .—Incor- 
odrmiak toy Ba pe aS 1909 and on July 11 1911 stockholders voted 
to take over the Denver Tes ¢ EI nag — oe oka’ 
V. 92. p. 1502: V. 90, n. 112: R59: 


Has Reduction of pices in 
1258, 16 1ég2; a ow ay gg by, Giese Bolts: eooal V. 91, p. 656, 873, 
. —Siock’ auth. 10,000,000, ag gn a Athy % owned by 
‘3 Dividends, \ of 1%, paid monthly from 


Cities 
Aug. 1 to 3 1914 
sO I 1 iol to iy, first oad refunding” 5s of Denver Gas & El. Lt. Corp. 
25-000, 000 aah: issue) are callable at 105 in any amounts on any int. day. 
‘anual sinking fund, hy 0. om amount cant equal to. to1% .< onwentng 


sont can 
$00,000" Cascuabe Elec. Leeds ane | Tat, but su oh, to reall at at a premium, 
waentous by Den. El. Co. 


Denver » %e E. old ek $8 000,000 sete: mS, $b 33 0 900 outstand- 

ing ( ($100, &c., each), dated I 1903, due May 1 1949, but subject to call 

5 A 1908 at par, Ma 1908 at 101, May 1910 at 102, Ma 1 11 at 103, 

Ma 12 * ay = erty &, 00 913 on any int. day th ter at :int. M.&N. 

at ftenry New York. Equitable Trust Co., N. Y.. 

Seo V- vo ao. D. 03: ¥. 86, p. 983. 

1914 8 ee Ape 1917. un god i Sateen tht: Tt acr et | 

su " are : 

det ce ence Smate eee a re joes | i 
lec. Co. . now ‘ ig iv. G. ‘ 

‘or aroy: - 98, p. i 

OAK GS.—For a tg 1913 gross, $3,161,763: net, after taxes, $1,- 

382,670; int. on bonds 645; y int. charge on notes, $210,000; 

Frueauff;’ vp 4,025 Megr., William ¥. Barker x; office, 60 Wali 


St.—(V. 96, p. 524; Vv. 97, Dp. 1665; V. 98, p. 455, 1 107. ) 
DENVER UNION WATER CO.—See issue of Oct. 1910; V. 98, p. 1395. 


AS.—Organized in etn 1898 and owns all the 
propercice inf Kyl UU, Mich. as a franchise till 1923. - 7006 te the Amer, 


ent ; Party Co. acquired about 97% of the —. ve p. se 989. 
¥ a3 00. apes ou 3937, hgh 5s due Dec. 1 1928. 

’ k—Auth . $7,500,000; outstand 000,, $1.580 

subscribed for in Deo. oh 008; p- ae 1868. 
cont 24 e800; 1900 8%: 19011 tay, 2 2% ie; Hate 3, 5% in 89% ott. 

lo; in Sept. and Dec. ng oe ae dadaaed. V. 87, p. 1666. 

BONDS .—The prior lien m is for $6,000,000, Pr which $381,000 to 

retire the outstanding 5s of 1893. 


bs of 1904 ($10,000,000 idee bonds are subject to call at 110, 
s ( le le 0. o 
My ren ietes , $6,000,000 are reserved to retire the prior liens. Of the 


Tuly 1 1914 to 1938 
1 1923. Bonds 


and remainder bonds and auth. issue J 

due 19 a to 1623 are red le at and those due 1 ot 208 ane iat 

tt Sonds of eariee 77.D ~ 3 eye D822 Y OTD. 1206 1 1826, i ~~~ 

See ee thew Work aecce i iexchange, V v.70. . 102." 
OFFICERS.—Pres., . Mer., V. F. 


Dewey, Detroit, Mich ae 7 97, > 79. 71 $208. Tete) 


—ORGANIZATION .—In rated in Jan. 
AP EDISON in of Detroit hy A oe oe 
Ei lectric Light Co.; 
Owns drm stock of Rastern Mich. Edison Co 


hae 
erties outside of Detroit, whose bonds , J 


vi 


e Eastern 
ash tvenaw erirt & Reaer 


are 
ond Ge 





ANNUAL ORT.— 
910, ay om wshowed net, over igen! {Sts depreciation 


(7 . 1, 
oth 4 478. 138.598: gomm R. Stoteiniue; V 


“depreciation me 8 31 1913. inv. 98. 


ri, be ahr 


Fe tag Ba 
: Sec., H. F. Holman kins and W ide: 
rave; Aud. N. 6.5 Johnson. General officee, 110 W. At ingle Bt, 
N. Y. offices, i111 Broadway.—(V. 97, p. 128s. V. 98, p. 910, 1762.) 


DISTILLERS' SECURITIES. < i Ro ATION. icoensor, pet plan v.74, 
Incorporated in New Jerse BF WD, 


p. 1310, 1358, - the Dist hm gs " Reseae othe latter That 
the American S pirits Mfg. Co., Kentucky Distilleries archouse eon 
Standard Distilling & Distrib buting Co.; see V. 68, p. 1224. 
Vin 8 oR So p. 179, ont a8, pit ct sh Ry Vv. 72 P. a36. 808: 898; 
Bistv 180, p.'96 Alcohol Go. (which see) is oye A b an 000,000 7% 
fang which guarantees the dividends on 


(nen-vetines pref. _—. V. 84, p. 341: V. 85. p. 790; ve 
Owns over 95% of of the Distilling oF settee and has 
platpel sone te coante tas bande af 1000. Vv. 90, p. 305, 375. 
Pee Daas. a ie to 1905. 1906. 1907. 196 to 1912. None 
i ie cami cas oncep en 4% yearly 4% 5% 2% yearly since. 
| REPORT —Re ite, 33. ton tei wae yoet cotins | om - > Beas. © in V. 97, p.1 » 
net et profi, $827 181 | 181 in TEES dividends (1%), > 
profits, $359,566. 398. 
‘Saeco egy Be Kets A. G. Hodges Pres. #3 J. 
Paul H: ad a: $3.2 ingranani A 
Executive ommittee. Nites Koos Pant Mae Harrison, Amory G. 3G. Hodges! 
.-Treas., wey 
40 Exchange Place, N. Y—(V. 97, Dp. 1118; Vv. 98, D. 1150) i 
__POMINION, Sree. CORSORA TION, LIMITED. Lie a 
neorporated amalgam ; ‘ 
the Dominion Coal and the Dominion Iron & St Steal les (see state- 
ments of those cos. below) , the name being changed June 23 1910 to Domin- 
ion Steel Corporation Ltd » its common stock and later its pref 


for 
d in quarterly installments. In 
March 1911 $1 14s 689, Pty Rg BO 515,01 000 Dom. Coal common and $19,- 
909,100 of $20.000,000 & Steel cor common had been cacnenare. 

In Nov. 1910 the Cumberiand oe Coal Co., owning mg | areas near 
Glace Bay, N.S.. and road from Springfield Jct. to Parrsboro, N. S., 32 m., 
000,000 Cumberland R: is oom nk was ex 7 

000 bonds r 
$9 1682, 1676. V" 92, p. 186. 


® 000_auth.; March 31 1914, 
097,700, of which $3,600,600 held by cease seme +, $100. 
, July 191} to Jan. 1914, 4% yearly (1% Q.-J.). In 
April 1914 the dividend was omitted. V. 98, p. a ‘o the 
t $1,500,000 5% 6-year debentures were (auth. issue, 
$2,500,000). ‘V. 91, p. 1330. 
olders on Jan. 15 1912 


authorized an issue of $17,200,000 0% 


com i ce their requirements for development (about $21.005.000 

addi provided from earnings), and the remainder to 

later in for pref. stock of Dom. Iron & Steel and Dom. Coal cos. 

V. 94, p. 122, ; V. 93, p. 1467; V. 94, p. 210, 282, 1188, 1319 
NOTES.—The 5-year 6% notes dated Dec. 1 1913 (£1,000,000 auth. 

by £734,000 Dominion Iron & Steel Co consols and $975 


securi V. 97, p. 1586, 1429. Employes’ 6% debentures out- 
standing 31 1914,"$56.794. * 
REPORT.—For year ending March 31 1914 was in V. 98. p. 1603, show- 
ing: Net » combined es, $4,442,032; less reanior 
for , exh fon and depreciation, $903,889; int 
sold $107 B93. peek’ digs. $980 WOE, com ave iL), $000 O81; defies 
| ae "Total surplus Dec. 31 1913, $2,350,220. BrsatG 5 d-——4 
’ —(V. 98, p. 765, 1603.) 
Dominion a .—ORGANIZATION .—I rated in 1893 
Pref. oe Sedan co eaae cian of Gamelan bn Gnenie 
Outpu tor year ear ending Mch. 31 1914, 5,047,683 tons, against 5,053,160 
in sole ee (Re al Trust Co., Mon " see V. 80, p. 1481, 
1732; V 562, ; V. 89, 106. Miscel. bonds and mtges. a 
31 1914, $35. Ra, p06 Goal 65% debe -, $3,500,000; see Dom. ropa above. 
REPORT a Mch. 31 1912 was in y. Ay 
net 2.374. 1 11 eae rec. an 2 senowals, 04 $id: tk int. oe 
& - on pref. 7 $210,000; div. on Mg 14%) oa 


C., , ,000; bal 
surplus, $670,416. . Plummer.—(V. 98, p. 1395.) 


Iron —w ks at Sydney, ee ee > 
pacity. 1.000 ron, & ‘Steel Co Owns four blast furnaces, 0 
Eg OE hy TR &o. 


i 


Bobi ra Sack: 
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MISCELLANEOUS COMPANIES Date Par ’ Amount Rate When Last Dividend |\Places Where Interest and 
|For abbreviations, &c., see notes on first Bonds; Value % Payable | and Maturity | Dividends are Payable 
Datei ees i $1,000 4) 6% + say rod i 126” seat fees $100 Pati em 1913 or 3 i ye 1 i914 1% Guaranty Tr Tr, N ¥; & Bos 
au eseecree 2222 . ° 
a a oa Migs eet tetas ©) Hr Le eo Sik el snore 
ee (ip & sent? Ee" Scmaaeares tone ee Reasere 100 74 is 5 in 1913) Q—J duly 25 "14 1K do 
(not M) $16. ,000 g red at 110; opt V 95, p 969_x| 1906 1,000 16.944: 4% e\J & DiJunel 1936 Guaranty Trust Co, N Y¥ 
Bonds (ist M & tr red 105 da eer fees 1909 1,000} 1,354, 56¢ WJ & JiJuly 11922 Metropolitan Tr Co, N ¥ 
ot Santee Onn MRS SMGMNG Acctar| 199 | ERB) eS SE LFS FAR roxy lien vaik Hea GaN 
, ’ ee *&r , . * g u y * 
LF, bh stoc 3 -000,000..-....---.-.. seat 100} 19,532 See text July 1 TAL 4S Rochester, N Y & Lond 
& d) $10,000,000 cumulative.......... rtetle-as 100} 6,165, 6 ‘July 11914 1% do ao 
son lium Co, Bo tock (bonds, see text)..| _.-- 100} 20,480, 121in1913 F |Mayl 1914 3%|By check 
son llumina Ki ty Electric Lig/ht & Pjower and| Consolidatied Gas C\o of New! York 
ae Batter tock ($142, is (text) ae 100} 16.249.425/4 in 1913) Q—J_|July11914 1% |Checks matied 
orn Fuel ist M conv g notes red 105 see text G.xc*| 1913 | 500 &c| 3.970; 5g |M & NiMayi1918 (Guaranty Trust Co, NY 
tin mon stock $30,000,000...-| .--- 100) 20 Jee enadh ch cotdes ode dlidehs abubnocen thew cah siete sneeeaumeoe 
stock (p & 7% cum red 115 (text)........-- unwed 100} 12,170,500/7 in 1913} Q—F (May 1 1914 1 %/Checks mailed 
Steel & (p & d) stock 6% cum..--- Pee 100 .500,000/See textiT & JiJ 11913 2% do 
table I inating Gas Light Co of Phi m stock..| .... |-----.-.- 3,125,000/6 in 1913} Dec (|Dec15 1913 6% do 
‘Pret (p & ) stock ok 67 (divs pald regularly sinoe org )———-| === |-oo oo 3:125.000/6 In 1913|J. & DiJune 15 1914 3 do 
First mtge gold red for nd of $124, early; 1898 1,000} 4.738.000 5¢ |S & JiJan 1 1928 New York Trust Co, N Y 
Erie & Wes Transo—Ist us ,000 red (text)._GP.xc*} 1905 1,000} 1,500,000 4g¢ |J & JiJan 1 1925 Treasurer’s Office, Phils 
eee ee eae eae mba 100} 5,000,000)See textiSee text/May 1 '14 8% (Checks mailed 
Coal Oo on 
. om oe s & Pre ae stock C0, 000,000...| .--- 100} 6.000,000)See text] Q—J /Jan 15 1909 1 }|Checks mailed 
ulative $20,000, 000 authorized Pagers 100) 12.000,000/6 In 1913} O—M j|June 15°14 1% do 
P Retin Ah pee | RRR ae wee 100} 6,677,200|/See text F t 30°13, 1% 
na ert, d) stock = cum red conv (text)......-.-. ‘wis 100} 3.322,800/6 in 1913 F |Apr 30°14, 1% do 
Refunding gold notes red 101--.-...--.-.-------------- e*| 1911 1,000} 2,500,000 5¢ YP INOUE RGRA -o feese clase cc cswlccwae. 
EPORT.—Fiscal year now ends Mch. 31. Report for set nding ey 9 For cal. dni? . $4,416,276; net, $2,709,937 
Meh. aL 1013, in Ve Of, D- 1624, showed net above repairs, &0.°31,895.074 2.500; pref.  bal.. sur., $1,297,437. ‘In 1911, 


aK Moh, 31° 1912, after dale $767, 
GU) §3! %), "$800,000, 000, was $1,870,674.—(V. 94, p. 1624.) 





DULUTH EDISON ELECTRIC Co. —ORGANIZATION —Incorporated 


in Minnesota in 1906 as successor of the Duluth General E 


unlimited Seaniiee and 10-year contract with Great ertuere Power oo 


expiring July 1917 to provide power on advantageous terms. 
DIVIDENDS.—On pref., 14% quar., July 1906 to Apr. 1 
s6ir0) 2 -——Of the bonds ($2, pases 000 authorized issue), 


7,00) are issuable for 80% of cash cost of additions and improvements, 
vad for 12 months preceding net earnings shall have been twice the 
pro terest charges, inctedine the additional bonds. See V. 82, 


EARNINGS gtk ending Mch. 31 1914, , S510 ty te 
interest , $67 ,66 gt ar. (6%). 900,000: b ber. 
Ww. s Sec., C. Van Bergen: — 

Duluth. Minn.: 3. Z. Mitchett: ‘Asst Sec. and Treas.. 


71 B’way, N Ne ew 88, p. 1064; V. 92, hy det i326.) 


tee 1. DU day 19 1003. V. 76.12 DER CO.—ORGA 


eR RR Te Me a et 


theca dan all PLAN.—On June 13 1912 decree he ee by the U. e 
Circuit Court of 


Appeals, providing for 386, 1600, 168 
trolled properties, jan V. 94, 1386. ions: ¥ v8 
The sounbinat fon ‘OF Sos.) was dissoived 


ed 
among 3 cos. (including the resene solved tae ee Powder Co.) in 
such a way that competition will follow. “The 15 plants for the manufac- 
ture of dynamite, 19 Nor the manufacture of black power, 4 for 
sporting powder, 2 for smo powder for Govern- 
ment smokeless were 3 com ‘ 
Two new companies awe > ceeeeee under the laws of ware, the 
Hercules Pow Co. wder Co. ely, whose assets 
approximately. $13, 900,00 000 and $7, ely, which, 
in considera’ the pro’ ed to them, issued to the du Pont 
$6,000,000, 50% ‘being in bel entire ~~ ing in aca beaten | 
,000, non-mtge.) m: years, 
int. at 6% if earned, an e re 50% stock. The whole of the 
said stock one-half of the bonds received was buted amo 
the stockholders of the du Pont com A af the stock resetved 


changeable for 
1901; V. .2- 389. 

The E. I. du Pont de Nemours Co., the Hazard Powder Co., Delaware 
Gouge Se.. D Delaware Investment riie., astern Dynamite Co., Laflin & 
Rand Powder Co were dissolved as of Jan. 1 1913 and their properties 
distributed among 3 Soke stockhoiders. 

DIVIDENDS.—}'04. oe i ‘07. '08. "09. "10. *11. Bi "13. 1914. 


Praterted 7 77(5)16% oe8 earl Pats "ont o05"to Suty 1 
BONDS.—The 4 48 of 1 000,000 authorized. 


58, 274, 893; V. 84, p. 690; V. 85, p. 471; V. 


option of exchange above. ‘vhe first and coll. trust 5s of 1909 are subject 
to call as a whole at 105 and at par by lot by a sinking fund of $124,000 
Suapanees os to * aepaeg du Pont tag Corp. 5s 


early 1910. 
% o oi ‘ -. = 


NING a. ending "Mtch, 3 31 1914, gross 611, agst. 
$6,281,599 in 1 oy i913 004 817." lat Ses 
non-ope 3 $6037 850.875; bon g;bond int, aD 220; pret iv. (14%), $200,857; 

REPORT .—Report for 4 ost ten in Y. 98. p. 759. 
alendar —— Net Applica- Pref. Die. Common Batenes, 
1013... $90 676-008 $4, tiga $803°438 pea ie {568 $1,372.28 255 
19 2 eee 22.414 791,807 "898 2 
EFIOB hs iree., 1 ©. du Pont; , hy ohn J yp td 
Alexis I Main ction, Wilmington, Del.—(V. 98, p. 1922.) 
BAST po tap SAS CO.—ORGANIZATION .—Incorporated in Ohio in 


1910 yoga of the original East Ohio (natural) Gas Co. and the two 

mpenie in Cleveland known as the Cleveland Gas Light 

& Coke Co. e*lestabe 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 

Tatlon et up miles of Someauns pipes, sapplying | exclusively to a popu- 
io 


wards of 1,000,000 people ip and 31 


owns 403 miles of pipe lines, conveying natural gas from West 
rae the distributing systems In the asore-meatonet municipalities. 


in pan 1912 puseanes Akron Gas Co. and 


to construct ly pi i the Ohi ) Py se Ch 
a new su e o River leve- 
ve. fileds. V v.95, wong 1334; V. 96, p.421. 


land bo Getty ann masked tron Wess 


BROCE —610.000.000 7% cum. pref. and $10,000,000 common stock. 
The Columbia Gas & Elec. Co. in Dec. 1913 owned $2.475, 719 pe ee. aes stock, 
$2476.79 com. od oy Vv. 93, 533. The remain stock is 
Toor ° efit by former 8 ‘Oll Co. interests. V. 90, Pp. 375, 629; 


BON Bs. —The entire issue of bonds may be redeemed on any int. day at 
105 and accrued int., and the company covenants to pay to the trustee on or 


before Oct 15 of each year, beata beginuing in 1911. the sum of $500.000 for retire- 
ment of bonds at not to exceed 105 and int. The $5.000.000 bonds un- 
issued are reserved for only 80% of the cost of 2 eroveussats end 


, but only when the net earni show 1 % tim: 


es the bond interest 

including interest on bonds then ap for. V. 92, p. 661. In Nov. 1913 
authori issue ss: additional bonds to to purchase Akron 

Ohican Gas cos. and improvements and new mains; amount out, 


M 
$18,500,000 ($1,000,000 additional being 


in treasury). The Akron com- 
pany has 000 be due Oct. 1 1947 ( - 66, D, 234) and $396,366 deb. 5s 


96, p. 364, 421; 





‘ ) are a arge 
on the entire p they soe pte “secured or m or deposit 5 col- 
ees The remainder being reserved totakoup subsidiary bon bonds. . 83, 
Dp. . ’ 


ior Lad: bret “div!” an Sie ae MB. Daly (Pres.), Caleb E. Gowen, 


J. W. R. Cra ie ters ties, -Treas.), 8. H. 


Tolles. me Ottics, Cleveland, O COV ‘96. p. 364, 421, 1118.) 


c Co. EASTMAN KODAK CO, OF NEW os.an ania ORE REATION oR 
ew Jersey panies wns practically au te 
82, p. 573. | 0. 1114, of various o a AR 
914, incl. stone B 4 we Vv. 67, Bs 11 v2 Fo p. 785, 618 


the unissued g ; 3 Ba tesa Ue 
v.97, v.97. p- 73 ea ae Py ae SIH Set ‘i914. Vv. 


p. 572. 98. D- 841, F008. 1 1159 


a. net, $233,318' 


KF. paremee. 
A . Smith, 


NIZATION .— 


and co: 
p. 51, 113. 
being divid 





1914 Inclusive. 


other cities and 


Extra Dividends on Common Stock (Additional to 10% veran.,2 hy bo J.) 
Year— 1906 1907 ie 1909 1910 to a” «: 


Per es 20 5 
are ye 1913, V. 98. 308: B- tis, chovel: Met fe wal” 
ar & en ae ohtiugencon, ¥$1'000,000" an eae 
* P. 


con 1,000, 
Pres., Eastman; A i ag Henry’‘A. Strong uF S461 874. 
Rochester, e —(V. 98, D- 1002, 1163, 1395, 
one ELECT Ic ILLUMINATING Co. OF BOSTON.—ORGANI- 


TION .—In 1886. oes entire electric-light business of cov. 
vS1 p. 157; D. 454. V. BS. p. 1132 V Of, p. 1190: V. 98. D 


gTOOK — Stockholders on Oct. 14 1913 authorized an pia dagton ny 
i oer ta ananchcidersprorate at 118, rains nisoune oataranding Yo 
0.500 V. 97, p. 953, 1665. ' 

DIV: Mt 902 to’06. 1907 to 1909. 1910. "11. 1912. 1913 1914. 
Sinoe 1901... 10% y'riy. 10% y'ly&1% extra. 11% 12 12 12 3.3,-- 
BONDS.—Bonds are $1,250,000 ist consol. gold 59 (int. M. & S.) due 
int. 1 1924. one st =. 000° Woburn inant, Beak Heat & Power Co. oo ane ips. 


A. agers Trust Co le 
$25 000, 'V'sh. . 1101; tol: ¥ re 30, 213. Sle % 13, 91 004 9Bb; unsecure wrioctre nota 


mortgage on ect 

$400,000 (included in amount above) to $1,000,000. sre oa 
REPORT .—Report for vear ane dune 40 1913 In V. 97, b. 13s. 
Year— Gross. Net. Oth. Inc. Int.&Taxes. Div. (13%). m 
1912-13 $6,365,874 $3,641,675 $103-057 $1,187,682 as be x 617 
1911-12. 5,787,345 3,415,781 maior 1,022:860 1.872.444 595.446 
OFFICERS .—Pres., Charies L .. T. K. Cummins. 

70 State St., Boston, Mass.—(V. 97, p. foe. iat, . 1284, 1359, — 


nlm SIOGACE BATTERY. —I - in_ 1888 in 

basic patents for storage batteries. (V. 69, p. 76, 850; V. MD. 91) 
oe pets authorized, $18,000,000; outstanding, pref., ie. 
oum ,, $155,000; convertible into com. baer — ~ Ce corh., 
pons ll of shares, $100, | After yearly: 1008, 354%; 1909) 5%; 1910 
tosuly 19% 1014. 4 4% “(Q-J.). ; 


yet a rar ee for calender our 082. V8 =: $6, S88 OF, mouse: 
sur. Dee. 31 iia, $8,819.82 312, oid Pree Me here Lioyd: an a itreas.: 
Walter - Fondant Philadel ce and 19eb ve 


Phila cv. 96, p. 865; V. 97, p. 53; V. 98, p- 526, 915, 998.) 


K HO N F 1 CO.—ORGANIZATION .— co ncorpomees te 
Ya, Feb. R was (1), in Seq or miners! rights on 84,829 .~ 


: 
< 
8 
0 
be 
Fi 
< 
o& 
S 
32 
© 


‘sTOOK OUT —Comanen, ‘$19. 000 000; pref., _—. 

CONVERTIBLE NOTES ae $3,970,000 5% notes (closed issue) are 
callable (in whole or in y lot) on any interest. day upon 4 
notins 4 at 105 and int. and are convertible at —_ of h - a. since Nov. 1 
1913 and until Feb. 1 1918, or until = secempnon ite Cosees- 
dation Coal Co. stock at 105. The on under are $1,200,008 
Mineral Fuel Co. ist s. f. 5s, due May 1 1943, of $800 ,000 is reserved 
for development purposes. 'V. 96, p. 1427; V. a7. p. 731, meee 

Wr Ganden, Versailles, Ry: Bf ta a George W 

amden, ~ ‘ 

Fleming, Balto.; Treas. 8° Camden. yaaa Ww. we ec. 5. W 
M. Stewart, Ashland ; Asst. Sec. and Asst. Treas., 
(V. 97, p. 524, 598, oi B04, 1507; V. 98, p. 1610, 1762, io 

EMERSON-BRANTINGHAM CO.—See page 183. 

EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. 34. 
gi i stock, $1,254,770, reduced from $2,281,400 in 1967 me} 


B 1. Pret see table. 
IVS.—f "01. '02. '03, '04, ee. ’07-"08. R: ™ ij Be ji}. 


On " 3.383 3 2% 3 yriy 6 yrly 
o div. paid July 1913; cum. divs. Jan’14 about $855 1 
In 1910 (atest data furnish ed), net Say 454%. V. 00, 06,9. aor 
debts, &c., 0» $5.1 a3 beri 5-3) (5%). on pref., $1 4am ; reserved 
Pres., Beokitt, ogg Pa.; Sec. and Treas., Pe 3 ‘Suliman, 
PR eM N. ffice, 30 Church St.—(V. 96, D. 1705.) 


EQUITABLE GAS Lianr (OF N. Y )—See Consol. Gas Co. 


EQUITABLE LLL UM INATING. GAS LIGHT CO. I wd 
—Organized in 1898 by United G ay US Go! which owas major! 





- 97, p. 1118. 


of po stock, to Spareie s works leased from city until Dec. 31 1 a4 
terms in V. 84, p. 1304;'V. 84, p. 1370: V. 66. D. 436. 
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MISCELLANEOUS COMPANIES Date Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds Outstanding % Payable | and Maturity Dividends are Payable 
Off Co.—Common $12,000,000...... at io wt eae 100)$12,000 See textiSee tex "14, Checks mailed 
Cette hot Ce-—Common $12,000,000.....-------- scot Se in 1913) Q—M “(Fane 1a 8 \C do ; 
preg mar oe VEEL cum (from J’ne 1905); .... 13.140,000/5 in 1913 M "14, 1% Checks from Co’s office 
vo Ly alhptarmasris ssgedfaeaphesie bined anc -925,000/4 tn 191 July 1” 
& ref red 105 also for sink fd_............... G.c*| 1911 B:035. 6a J & Di 1 Harvey Sons, N Y 
Ee ee a ae ee 1912 : 56 (M_& SiMar 11015 
Kolb pref dive Tilt tian coon OA rc 2,000, 7 Q—J jJuly 1914 1% do do 
do do lst M and ots fund guar. __.._.. 1911 ; 000) 5 JT & Jigen 11 do do 
Gogeral Chemical Co Common x¢ mie ai is whan aca 1 ,050)See text M |Junel 1914 134|25 Broad St, site ala 
Preferred (p & d) 6 cumulative Lasaieweae Bde 3,750, 6 July 11914 1 do 
Blectric—Stock ($105,000,000)...........--..-.-. iia 1,387.100/8 in 1913|.Q—J 15 |July15 *14 Check from Co’s 
tures for Sprague stoc ir $2°500, 000 @ red 7 (text) ---e 1902 2,047, 3% ciF & AlAug 1 1942 Guar Tr Co, N Y¥; & 
ae id cony red Lor og V 98, p 1848)_______ 1907 ; 5¢ |J & DiJunel 1917 F L & T Co.NY 
000,000 g red 107 % not conv... Bacxo*&r*| 1912 10.000, 5c |M & S|Sept 1 1952 |N Y, Boston 
Gensel Meters —Cacsinee stock 000 authorized....| __.. 16,476,783\See text|See text]_.........-.--]_.----..-.---.-.-..- : 
Preferred (p & d) 7% cum ,060,000 authorized_____~ Aap 14,985,200|7 in 1913|M & NiMayl1 °14334%/|Checks 
Ist lien s f notes g $ 600,009 auth red 102 % text_Ce.xc*} 1910 7-90}, 6¢ |A & O/Oct 11915 Central Co, N ¥ 
Gears t Storage— i'M guar p & 1 by Penn RR __kr/ 1890 2,000, 3% |A & OlApr 1 1940 Treasurer’s Office, Phile 
dfiel ted Mines Co—Stock $50,000,000 auth.../ .... Bol. See text) Q—J 31\Apr 30 °14, Checks : 
Goo m stock 000, Pihitwessace! wows 000, See age text.| Feb 15 > » 1%|Checks mailed 
Pref (p & d) cumulative x 226 ih Re RR Sa 000, = 1913} Q—J jay 3 19 4,1 do do 
Goodyear, Tire ft Rubber Co—Common stk 000,000 _..._ ie 8,000,000 textiSee text)/Nov 1 °13, 12%/_---.-----_-.------.. ss 
(p&d)7% cum to 000,000 red 120 aftJan‘'15 sftxt| ___- 7,000,000|/See text} Q—J |July 1°14 1 Checks mailed 
Orgaty Consol! Min t & Pow Co—Stock ‘$20,000.000)| .... 14,998,515\See text/See text/Junel5 ‘141 WAR SR yi eg J 
vertible bonds iB Pow Coste i eel xc*| 1913 1,500, 6 IM & NiMayil Title Guar & Tr Go 
Great Lakes rowis —Common stock $2,500.000.......-__ been 1,675, See text/See texti/June 11910 2%/|Checks mailed 
Preferred (p & d) 7% non-cumulative $2,500,000..--_-_- aes 1.952.250/7 tn 1913, Q—J |July 11914 1% do 
Great Northern fron Ore Prop—Trust certs 1,500,000 shares| ____ .500,000sh|/See text\See text) Nov25'13, 50cts|32 Nassau St, New York 
°C DELO AN DS.-r a 1990. = Mt 1903 to 4918 anid. EB. B. 6 Comm, WH Titchole, Jr, Tress 7 gt NY. Moreen: 
Ommon (%) ...-.-.-------- M4 hairman Exec. °° . . Nichols r., road | . st 7 7 
Sinking fund to retire stock in 1928.—(V. 96, p. 364, ) p. 295, 301, 1118, 1507, 1736; V. 98, p. , 450, 1 


BRIE & WESTERN TRANSPORTATION CO.—See page 183. 

BUREKA PIPE LINE CO.—See page 183. 

FEDERAL MINING & SMELTING CO.< -ORSANIZATION. —Incor- 
porated u der laws of AGene vy o8 251 i. ¥. 60 1086: V" 97, ae tr 
pag ene 733; . a 
nl Amer. Smelters Gecurities Oc. Coon trolled Amer. Gunelt : at: 
fining D seed sbout $5,000 00 common stock. 88,9. 1738. 

Pe Grom 1904. ‘05. °06. ‘08. ’09. =". br *12°13. 1914. 

oon: eS ex, 4% iy 17 a7 14% 0 0 aat..- 00 eo 
6 61% £4gen - 
MA ps 3 Pm beet May 31 1914, net, $219,456; dividend, 
180,000; bal., sur., $39,456. # So 
REPORT for year ending Aug. 31 1913 in V. 97, PLLA og 1424 
Value of Net Other 








————- Products. Pro it. mh ¥ Bop. Dislacnte. rf Surp. 
‘? 1 1913._..1, 143,245 171, 21 DAs el fe. 791 114,215 
Yr.end.Aug.31°13_3, 559.511 567.473 94.77 749 166 313,037 


rend. Aug. 31°12- 3.858. 907 858 858,266 108,675 ot bi2 (634)749,131 146,298 
H. rowneil; t., Harry Dey: F.C. 
Daudings Sec. Pronk Sw Baamenete. 97, p. 1206, 1424; V. 98, p. 1075.) 


DERAL SUGAR REFINING co. —m cae bog ia Jersey June 19 
° z New York yg 107. -1117. Plant ac 
i> N. Operations ben beaeun A acity 7.500 barrels a 
y.,_ bee ¥. 84, D v. va, i>. ‘be > Pry. seek: ee |S 
eee Vv. is 
iia to ode B4, - 5% yriy Ingo oom iid, Jan ee aoe V. 98, p. 158. 


ship, eae ae be placed on tes are outstanding. V ae ae for 
17 nog cee Duly 31 1 1011, in V 93, a= owed: net, $835,110: ro 
¥Go,p- 118 1159. Gre Gleam h Soroka Vee cianince Sei is io 


Cook; Treas. J Sec., A. H — Ome 1 Wall 
St., N. ¥.—(V. 97, p. 804, 1026; V. 98, p. 158, 239 ’ 


pony no SIGNAL OIL CO.—See page 183. 
EER S SRHALT of the Nas. Asphalt, Go, -—Incorp. 


May 19 1 successor e % “Papen pian V. vrs. > 188: 
V.J6.p. 1146: V. 79. p. 101, 2586: 8:0: 2218: V P22 

st ae —As to t of f conversion, cai Vv. 79, pA - = 2586; Vo 

, gman st 1913. $1.0: p “ ing 

DIVIDENDS.— 1906. 1907. 1908. 1909 to 1913. | 1914. 
bag ete 1% a and in ch 1911 sii 14 anv. 
warrants ($1,116,500) in full for accum. divs., to boven qin ‘ 


due Mch. 1 1916, but BAN pe pe. V. 92, p. oret: Bit 
of eo cos.: $862 Barber Asph. Pav. deb. duc foo 
1916. subject te call at bar since 1906; $1,288 645 New Trin ke 
Asphalt o>. oe, 6 due Jan. p Ieee coll, loans Jan. # 1914 2g.ar7: mo 
. 72 Laérrer see also securities owned, V. 73. D. 200. 
2 ant .—Report ead car ents fi a 20 1914, be Vv. 98, iis 1606. 
show or reer “0 vy an otal gross income. ° 
832: net Income, $2 ¥ 1; int., taxes, bad d : profit, 


Une He 972; ek aren ee. $151.087: div. on pref: 


6 
W. Sewall: V.-P., Avery Andrews: 
ag Ea bp am Rake. Office, Land Tlie Bias. Phila- 
delphi = Ger 96, p. 1622, 1705. V. 96, p. 1843; V. 98, p. 1540, 1 


GENERAL BAKING CO., NEW YORK.  omeniemmatemnar —In- 
ha Of ee enn Sep hes eee 
oS “Por Co., Boston: :Hhelechmann’s Vienna Model Bakery. Inc.. 

. a artens 0., nc *e . 

Collins B Baking Co.. Buffalo Morton | poking & “Mie. Co., Detroit. 

” atanae —On pref.: In 1912, 5%: = 4%; 1914, Jan., April 

ane cuticle Laih Bakery C vidends on its $2,000,000 7 % 
‘0. *f* ’ 
pref. stock and int. and sink. ano 000.000 55 bonds V. 04, p. 211. 


"ved fer future extensi bond. bt a ah a0. of which $1,200,000 re- 
serv er ture tensions. 

$400,000 osited as collateral for Lf ks 5% secured gold 
notes teach, $17000.0007 ad $400,000 were in treasury in an. 1914. 


on RERORT —Re _—Report for Zoot ending ending D Dec. 31 1913 in V. 98, p. 683. 697, 
$237 O08; bal. a 1.473. 
ah ge eg ae iy 


H. Collins; Sec Office, 
30 Church 8t., N. Y.—(V. 97, p. 889; V. 98, p. 613. 68s. "eo7,) 
we VSR. on ICAL CO.—ORGANIZATION, fo . in 


as a consolidation. V.68, p. 571; V Rs Tf ; Vv. 
m8. D. 724: V.80.0 1,414; V. 91, p. 656; V. . D. 1427: V - 97, p. 295. 


en ae —Stockhols in 1910 ener ” for $ 
f the Cal $1,250,000 wath 


stock of Gen. — 
Oct. 1% into Gen. Chem. pref. stock Ay Bir: oF eliforcis "Bo. 
paid quar. since Jan. 1911. 
DIvs. \ 0 - "03. "06 to 09. 1910. “11. °12. "13. 1914. 


. 5 4yearly, 5%. 6 6 61%.1%--,- 
191 extra on Com. je% 2 stock, in Feb. 1918. Boi and 
in Feb, 1918. 5%, and in Feb. 1914, 5% extra in comm, with option to sub- 
scribe fi ‘or an equal amount of common stock at par. - 90, p. 306; V. 93, 
Pp. 1389; V. 95, p. 1334. 

EARNINGS.—For 3 mos. ending Mar. 31 1914, net profits, $652,271, 
against $616,029 in 1913; ins. reserve, $15, 000: bs . div. 14%), $206,250: 
com. div. (114%), $162,870; bal., sur., $268 V. 98, p. 1248. 


- 


y ORT STs f Dec. 31 a_i with ie sheet, in 
sata’ gage sora ants ut 40 oppor canst (6H): | 
ba eran 136,811; reserve for U. 8. tax. 
#riomRe 0 Board, William H. Jiichess: Pres., San- 


ford H. Steele; V a hes., "see L. Morgan; V.-Ps., Chas. Robinson 





GENERAL ELeviRe (Dla Lape hte yas poe ED under a 
charter of New York A 15 1892, and manufactures outfits for 
vg Ly ON. lies . The petess nersaeees 


er 
1; V. 82, p. 1272. Co-o tes with 
electric locomotives. V. % B; 1022. 


Settlement of Government sult Vv . 93, p. 1024, 1194; V. 92, p. 
1690. 1900. 1901. 1902 to My 1914. 


SE ae _ 


In 19 1902 aap 66 ae 
stockholders of 


mt! Bt pls J). 
festering. $0 in 1898, 
a 1912 on an. 8 1913 “Tecalved 30% 


ae, 43 1902 $2,047,000 deb. bonds were jesse, redeem- 
able to A URES at par and thereafter at 105. V. 75, p po 
also $ 5 , seeranaiee. convertible into stoeie at 
The $ % debentures of 1 became con Rey 
Pppeaend if redeemable at 105. V. 84, wtibt, 1201; 9 1251; Se 
An issue ,000 debentures was auth in July 1912 
‘or ex s 
for future ae, Interest Bos to ceed 5%, iy, 1912 ¥9 B 


made oA, to TH eq 
a one y, securing’ the 


re Ny etn ee AG BS RE AOL casary 








cash - 1075. 
REPORT.— year ending Dec. 31 1913, in V. 98, p. 1310, 1323. 
be cae  g $106.277.439 $89. ee 186 oro tat aes 
teres and dscoi-—--------} 3:796,184 5,002,830 2,770,514 
nterest and discount. ------..- 
Sale of securities, &c_........-- “240,010 
Dates MMs sos cw Ss sc eek $1 apm 94, 186 oi8 nes 273 
Operating expenses and taxes--_---- $96,207 
Interest and discount. --.......-.-- 1,007,911 aia; 193 $02, eRe Ye Sf 
pS SR eee 8,149,204 6, 33° cH 5,806,344 
over dividends ----.-._..- 908 675 as nag 462 
. 31 1913 as above, $4,908,675; to 1 1912, 


Balance Dec 
$12,031,135; total surp. Dec. 31 1913, $16.939,820 
DIRECTORS.—O. A, Oo Coffin (Chairman), E- E. W; Rice Jr. (Pres.), 


18. Keeler, Benjamin Stron Strong Jr. Sr. ober’. Treat Treat ¢ Paine 3, M . faten T" 


P 


£95: | acquired Butch nor ort 
. p. 751, mea: V F 
‘aren. —Au 


‘Oo 


. Wane 
veer ya ti Berean BO Chords Bt CV 'S, o; ible” ites, 18401848) 


16 1908 in New J 
Dine mick: Olts Motor Wor s, tansing, 0. &c. 
V. 8b. 228, 15 aT. Saw ¥ . 91, p. ¥- 2 Soe 


per 31m. Outstand nding Aug. ae, oe commce, 208 rae and bret. ‘$4.- 


and sub. rein part of 3.033.260 Be Suteae voen Js nN a 
Wallace ” Predk. Strauss, James FS Storrow, Anthony . Brady and Ww. c. 
Durant. See application to list, V. 93. p. 413. 

DIVID eu EA-Ge com. 500% qhesk te L008. On pref., from 1909 to 
May 1914, 7% per annum 


FIRST LIEN NOTES _—The first ee Sone neemat 1910($20,000,000), 
sold, soured by M. 6% 


of which $15,000,000 


$13,300,000 Ist 


were 
5-year notes of the General Motors Co. of Mich. ( a aa: issue of 


20.000,000), all of 


whose stock is owned, and us upon the ae 


. &c. oe ae 


merged therein 
be less than 133 1-3% of outstanding notes. Redeemable on an 
ge by, o eatin Send of 92.000 (KS a A aaa 


interest day as a whole 


$2,000,000 in 1913 and 1914; last pa 
been retired. yy, 91.8: 
V.93,p 


948, 1028, 1 aad oe iste v 9 0 D. 1é40. 


lication to list, 
*PPARNINGS .—Report for year ending July 31 1913 in V. 97, p. 949, 


957, showed company’s Sank 


on first len notes. o7ee 


1; 


roportion > profits ots =. cos., $8,184,052; int. 


pref. EN $1,048,534: bal.. our + $6,410,937. 


Gross sales of su . for same 
zee 15 1a44, gross gale, oe come been agst. $55,008 990. 88 1912; Ere cots 


1CBRS.~“Chairman. Thomas Neal; Pres + ae Nash; V.-P., 


Emory W , Sunt, Bes 


T. Shaw; Comp. 


Office, Detroit.—(V. 98, p. 75, ‘S80; V. 98, p. 1540.) 


GOLDFIELDICONSOLIDATED MINES CO.—See page 184. 


(B. PF.) GOODR 70 DAMIER IO .-—Inoorp. in New York 
May 2 1019 per Dian successor of Ohio company of same 
jst ib oebate the Diamond Rubber Go (V 93" p. 1262), 


name, and in June 
ha adjoining 


&c. 
Bay largest concerns in the ae s 
000, nes common and 


$15,000,000 p: was 
issued, per . 94, p. to acquire the old Goodrich (Ohio) = and 
for new In June 1912 


good. 
i611. 1G Or ee 
Gividen 


the ators as ineteanad to 689,080,008 » 


ts, operative in 1913. V. 95, p. 
Sue Be Mls! Ls is 











160 INDUSTRIAL STOCKS AND BONDS [Vou. xcvitt. 








MISCELLANEOUS Cer Ain 
‘or abbreviations 


» &C,, see notes on first page] 








Grea Co—Ist M :000,000 toad 106) -. .Ba.xxc* 
| Bice, Gen 09 iM. 000.000 gu p & On eo 

La Lan stk $2 cum aft 191 coal 1913 106, sues 
City Elec Oe San ens lst M (call 105) $5,000,000 guar - xx 






8 OSs RE, 
haff & —Pret a) sc 76, ‘cum $4,600,000 
bacco pends 10,000'600 AR aE Oe 
‘ Co—Common stock. ...........-.-.-.-.-- 


ferred stock (p & d) $4,000,000 7% nox non una aie nee aaa 
18 ors cum SE Pe red S430 0 Noe Nov 18 bee p88. - rs 


visiacana?-**-~->"-~- 


callable re PT cicnnwecinan 


stock $12,000, 600. 
Is irae Fow & Ly yin lst M mill prop, call 1905 . 


1 
norte 110 after July 1 1920. xo" &r 


Eligols Northern Uuit ities CoCo mmon stock $10,000, 060. 
Brot stock i 6% cum $10,000,000----.-----.- pi setae 
NE I i a a oS pc galineeeeesien 


tadiana it Lighting Piet m SO gold red 10377 1908 


SBSssrssrs 























[EB sepes \ 
du tos M $2, 300.000 Z road 105st.Bax 
sachs tock $25,116,000 ..........._-..- 
li trust s f bonds red par.. Eq.c* 
‘ew Jersey P Steamboat first m CCG nucsosgwne = 
Fok Co Go, Niasara sinkin: aseens SET 
rally 


338 


gees 






































Amount Rate When | Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity Distdends a are Payable 
19,960,000 5¢ WJ & IJIisuly 1946 New York, London 
1.141.000 5 g |M & SjSept1 1948 New York and § 4 
1.661. QJ iJ 11914 New York 
2.010.000 : g¢ J & J 193 Central Moy Co, San Fr 
20,793,300|See text July 1°14, 334 |Checks ed 
4,690,000|7 in a June30'14 1 % %|Checks "palied 
7,500,000 J & DiJunel 1922 Guaranty Trust Co, NY 
4.000.000 See text July 1 ie 18 Checks mailed 
4,000, July 1 1914 Checks mailed 
ao oe See texti'See text/June 25°14, 1}4/-----.-..------------- 
See text 6e¢ |\F & AlFeb 11923 Guaranty Trust Co, N Y 
700,000} _....--.- er Tl dos kt ks on cis bacedoasaneneceneue 
400,000/See text|\A & O19et 1°13, 3 334 % BRE A a hel ER 
1,682.30 5¢ J & INI Bankers Trust, N Y 
25.116, See text|Monthly June2s' ta BOO. 1 con ansdsw ars nomen inl 
258.000, 5 |S & Jid 1923 Equitable Trust Co 
1,392,900 5¢ M&«&N Mch 1031 & Metals Nat Bk 
Bo Bil 6¢ |F & A/jFeb 11938 Usion Shrast Co, Albany 
000 4 M & NiMay 1 1920 Company's office 
2,850,000 56¢ WJ & JI Tuly 1 1950 Conmonw'th Tr Co,Buff 
3.500.000 6 A &O0O Company’s Office 
808,000 6 Q—¥F "|May 1 '141%% |\Cent Tr Go of Iii, Chic 
Pe Toe: DO 6g A & O ry ot 1 1957 ul Tr & Sav Bk, Chic 
2,993,000 4 & AlAug 1 1958 Central Trust Co, N Y 
.000,000|/32in1913} Q—F May BD AEs Sib lenvcdeascnsceanane aden 
































REPORT .—For year Dec. 31 1913, in V. 98, p. 684, 
ere Be ae Stee cae stock, $168,41 
b, $235 pref div. (7%), $2,100,000; com. 
Lae toc Rhy ~ J fe O52. For 9 mos . ending Dec. 31-1912, net 
83,861; profi “a 2.710 sah other income, $571,845. ‘Combin 
ecw pe A ae cndlen hes t. 30: In 1911 pv fn $48 
112, against Brit 1010: prot, $7,305,312. against $6,384,059. 
OFFICERS .—Pres., B. G eX See. 8 ; aymons; a W. A> 
Means. Directors, June ein v . v.80." Office 
Akron, O.—(V. 96. p. 649, 793, 1091, Pai ebe: ¥ 08 3 "igh 842.) 


GOODYEAR TIRE & RUBBER CO.—See pase 184, 


GRANBY CONSOL. MIN. SMELT. & POW. Co.—See page 184. 


GREAT LAKES TOWING CO.—See page 184. 


Gd T NORTHERN IRON O F OP 1e5— —The U. S. Steel in- 
camber le. ferdol poh laminate = - pee TIES eir lease (made Oct. 1 


Was af ths bale of the ona Inaets cn a renal hoe B 65 per ton standard 
4c. per ton in d #4 A he trustees are Louis W. 
James N. Hill, Walter J. Hill and E. T. Nichols. 1,500, 
in the trust pel So he auaiee S| 

were issued Dec. 1906 to G ern | ree 

id Sort 16 1907, March: 16 1008, $1. Sent is 1900. $1; Marcis. Sept. 
and Dec. i910 0 and March 1911 oe bE vTb12 2 and Nov. 25 1913, 50c. each. 
Me A p- 56% ; V.91,p.1330. Report for year. ending Dec. 31 1913, V. 98, 

- 131 (¥. 98, Pp. 1812.) 


GREAT WESTERN P ad R CO.—ORGANIZATION.—Incorporated in 
California Se owns (1) at Big Bend (La Plumas), Cal., 18 
miles above Oroviile, and 1 169 miles northeast of a age a hy 

nt with a total capacity of 55,000 (electrical) h. p. its power being 
itted to Oakland over two circuits to sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland, each sub,-station supplying 
ee within a radius of 25 miles. (2) A reservoir under construction at 
g¢ Meadows which, with the falls on the north fork of Se gag River, 


aneias it is stated, make possible a development of 500,000 
installat 


pda Bodie plants of 55 000 h. wrote anid to 


Also owns (a) the $5. 000,000 000 common stock of the aiitornie, a 


Generating Co., which as erected at Oakland for em 


power plant, capacity, 15.0 000 electric h. p.; and (b) in 1911 "v9 Oe A 1438) 
acquired all of the $5,000,000 stock of the City Electric Co. 
olsco, Poin Bo a ‘steam im power pnt of 28,000 electrical h. p. Rok ang 


pre eee was tnoorp. in California on J 
$2, 000 pref. and a bond 
of $2°500,000 install an electric system in Sacramento in the interest 
of the Great Western Power Co, he Sacramento Valley Power Co. 
which was incorporated on Jan. 5 Ee ate mse weg gee auth. stock an 
$2,000,000 bonds, of which $1,000,000 to t present, is also 


authorized common, 


by the same interests. V. 93, p. 1336" 


CONTROL.—The me $27,500,000 capital stock is owned b 
Western Power Co. of N. a holding company with $20,670.000 
standing stock. of which $6, Dé0" 000 is pref. 6% cumulative from Jan. 1 1912, 

oe collat. trust 6% 2-year notes, due July 18 1915. 


250, 
pF pti go cays a pence at 101. V. 97, p. 240. 


stated Get fave besa to take care of the notes. V. 98, p. 1540. 
BONDS.—ist ggees 5% bonds, auth., $25,000,000. Certified, orn it 


000; $721,000, bearing no int., ‘pi under m Gf Cplitoraia 
ecsratine O6.. ownel te Western ower Co. $340, 


Power ,000; in hands of ‘ies palette’ wv. $9 
$19,960 ,000. oe March ‘12 1913 authority was Sven | nd issue 
additional bonds for extensions pnqeevennnes s of which $ 


and 
May 1914. V. 96, 289 Vv. 
ay of Calif D. iets. 98, p _2 E40, I 


Bs Ty Bs v.30, 89. SP we and singe e 1912 12 pays 6% on the 


in hands of divs. cumaulaiive at 0% oon Jan. 1 191 and guaran 
$5 500.000; incu estore ah ona » $1. ’: first mtge WY sis 


Gr, W: est. P. Co. (Vv. ss 


nee ny a ‘San First m 
FOO iaswed, Oe which $535 600 rama sate Na % bonds ( 
lifornia General Electric Co. {$09 a - 668; v. 96, p. 1643. 


EARNINGS.—For years endias D 


31: 

Cal. Year— 1913. Cal, Year— 1913. 
Gross earns, .$2, 698,214 $2. 306. 7353 Total net inc.$1,964,099 $1 30 03-316 
Netiaft.tax. tax.)- 1,732,245 1,296,080|Bond interest. 1.183.751 1,017, 572 
Otherincome. 231,854 7,136 6) Surplus Riehl ds 780,348 644 

DIRECTORS =_ Mortimer Fleishhacker San Francisco; = P- 
Wilson, V.-P. & , New York; Guy C. Harv V-P. & Gen, Counsel, San 


; H. Fickakhacker, Washi ashington Dodge. V 


--Ps., San 
W. H. Spaulding. Asst. Sec., San anos Mark L Gerstle, James 
B D lee, San weenie: A. ‘Bedford, A. W. rhe ns 


Irvine, 
W. 8S. Crandell, N. Y.; Richard B Goon bt ass 
hese Seen te FM. Tompkins WY oh 
233 Post St., San Francisco.—( 


corporated June 5 1899 in New 
companies 


Jersey. interests mining 
in Mexico and the U.8. Assets Dec. 31 1913 sectaded $3,400,- 
000 Amer. Smelters’ Securities series ‘‘A’’ stock; $6, eee See on m. Smelting 


& Ref. com., $4,045,040 Utah Co Co. stock, 


$488.7 io Copper 
Co. stock, $1,543,000 Consol. per Co. common, sie. BER poe Yaton 


end 5S Co. stock, ot 11 3aee hae mage See pro 


all carried aaa 


its ( &c. See list. 
¥ ot 451. In 1913 ' ured 2 Y additional placer es, t Idi 
od, Alnaice, and and one y aeguired American iver, Cal. . a 1632. . te 
pronday — | 03. Yew. "07 to’12. ‘1 


Per Cent. ot iy OR 10 yrily. t's incl. 2 ex), ie ei i 2 


tot ero T — 1913, ary 98, p. 451, 
$3,353 eee divs. se a Va 2) 40; 
COC STL cCERS.—Pres eim: V.-P., idorria “Gug 


Treay., Loopeid Friediich: Sea Charies K. Lipman 
N. ¥.—(V. 96, p. 1843; 





ART 
uit 11 1911, succeeding firm manufacturing men's clothing. OF oa pt Pp. 1376. 


STOC 
Egg mg mer in whole or ale at 120 and accrued dl 


000,000 20- re. 5s, of which _—— ‘or cal. 
year 1913, Boge 06 als lee none areata is lus after 


pone hy per Le ¥. 84, p. Sti: V .500, 
outstanding. | ‘Div 1% 8.-a., ito 1 1914, inclusive. 

Report for cal eni"1911 in V. 85, a ae owed: Gross, $1,014,955: net, 

oe $185,2 , ¥ 


INDIANA PIPE LINE cont pro page 184. 
we REFINING CO.—See issue Oct. 1912; V 97, p. 949; V. 98, p. 


000 com- 
mon stock is deposited under th the ist lst 
Mand ail the $5,000,000 stock of City Elec. vote? San Francisco has been 
similarly deposited V. 91, p. 1163; V. 92, p. 1438: 89, p. 1283. 
California Electric ¢ Ganeraine Co.—Leased to Great Kt aged ee Co., 


60 Broad Bt. N. ¥., ad | © 

V. 97, p. 240; V. 98, p. 1540, 1922.) on 

GUGGENHEIM EXPLORATION CO.—ORGANIZATION, &c.—In- 
Holds stock "in 


yop, 151 B16, 148 in T 
5a w’stodke increase, V. 92, 
Dp. 287. tL 1107; V. 94, p. 


$13,000,000 have been sold, 
subsid 





ffices, 
V. 97, p. 1666; v.98. p. 451, 765.) 


HAFFNER of MARX, INC —ORGAN.—Inco 


K Coenen stock, $15,000,000; par, $100; : pret see table. Pref. 
ends, at least $500,- 

be retired on or betore J Jul As! 1921 and $500,000 during 5-year periods 
o mtge. can aced or the pref. stock increased without 


ereafter. 
tme consent of 75% of the pot nay to pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends In excess of 4% in any year unless there shall have been 
set aside as surplus profits at least $1,000, 


DIVIDENDS.—In full to June 30 1914, inclusive, 7% (1% % quar.). 


REPORT. pete $1 Dec. 31 1913, in V. 98, p. 385, 
$03305; on Net Si, aT 689 sipret, dv (7% )- $337 .920; depreciation, 


V. 92, p. 1376, 1439, 1639. 


50,000; stock, $296,877; bal 
62 aaa 70-—(V. 08" .. 205, Sse aon Peo: y 98, p. $85.) 


HAVANA TOBACCO CO.—ORGANIZATION et in New 
Jersey ~ Ma ar Co. It ga as Face na = wygromnnns Magee plan in V. 74, 1142. The 


roe -gh aed #3, 008,000 of $7 
Stock, oom. “530,006 oo ae Prag BOO? nao shi $5,000 


owns & vaen guclieg ‘nterens: in the com- 
600,000 bonds. V. 85, of Bo: 
outstanding, 

: par of shares. 8. $100. Sense, $10.- 


charges & oo ld bonds, $375 09.956. 

Office, 111 Ave., sy at OE “88. V. 98, p. 760.) 
HELME(G.W.)CO.—HE sea hina CO.—HERRING-HALL- 

MARVIN APE Hee TAKE MINING CO.—See RR . 184. 


HOUSTON OIL CO. OF TEXAS.—V. 97, p. 1736, 1896. 

ILLINOIS BRICK CO.—(V. 98, p. 455, 609, 1003, 1848.) 

ILLINOIS NOR TBERN UTILITIES CO.—ORGANIZATION, &c.—In- 
acquired ectric perties 


gas and el pro 

yh Fay BR BO Dy Be the northern 
of adjo oe Senieeeey Saree’ Be Soe Foes eaewens Secu. 
0°. 1 ee ee oa ee eee ee 
» owning street rail a Ses oes 8 Dixon and an inter- 
line between the two ; total Ist track. 16.71 miles. V.94, p.1383. 

urban line besween the uar. paid Nov. 1912 to May 1914 
BONDS.—Of the Ist omg ref. 5s of 1912, $3,472,000 have been sold. 
Additional amounts be issued ( ony Ag 3 to refund underlying bonds, 
> | Xnd $3,200 Amboy Li ooeSe Sterling Gas & Electric 56 


ce erate Bt in the 


ent sae oes 000 for future . re additions: = for expenaivures over and 


extent of 75% of 
ont thers. V - 94, D. 138s; v. 90n% 95. D st ™ 


an —Report for year 1913, in “‘Chronicle’’ June 27, showed: 


ross, $884, 949; Thangs after taxes, $260,695; bond int., $135,859; pref. div., 


$108. 480; bal., » $16,356. 


OFFICERS par hadhrees Insull, Pres.; Alexander, V.-P.; John H. 
Gulick, Sec. & Treas.—(V. 97, p. 240; ye 98. p. 1395.) 


INDIANA LIGHTING ee ee ae -—Successor on or 
bout Oct. 1 Ise e the Lafa: by gy ey RG: Sat Companion, fore; 


bond int. $ et olny t fant 000; bal.: 
Fi9.864: contin 95, p. fand., $30 Doc 


INGE ZOLL-RAND co. — CRSA EATON id Rand Drill com in N. se 


ie it at and oediit burg, N am 4 ag nd E ted 
wns n ee hg » an 
Post, N.Y. See V. Ore i76; aloo Vs 84, p. ser. V. 85, p. 465. 


STOCK _—Stockholders voted Nov. 16 1910 to increase the authorized 
common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of 
the $4,800,000 outstanding pref. eae availed themselves in Dec. 1910 of 
the option ‘of exchange, share for share. of common stack. V. 91. p. ATE TALS 


1388, pe? 1632. In Oct. 1911 and May 4938. pam mock 


1028, 10.98 
1,318,625 and $1,693,900, respectively) were d in Dec. 1912 
, | Bigs tas was raising common to $5,480,100" 9,400. V. 

. 96, p. 139, 500 


93, p. 874; 


DIVIDENDS.— 906 to July 1914, (J. & J.). 


incl., 
On common, 1910 to 0 iid, 5% carat (in April), and in’ Noe ipl sud May 
1913, 25% each 


REPORT.—Report fo 3m, v. 98,pD 


ings 0 505 Tide 1,432 188; 1 a st 
pret. div. (6%) RSC wi), 5%) paid x¥ 1914, $423/4705 
special reserves, 


bal., sur., $7 42, . 
OFFICERS ae by’ L. Zoanders: Pres., George Depnledar; 


lst V.-P. & Treas., R. G Fred. A. Brainerd. 
Broadway.—(V. 96. p. My 195201 i366: “V. 98, p. 1075, 1243.) 


i= NATIONAL AGRICULTURAL CORPORATION. —ORGANIZA- 
arg Baie 1909in New York. Owns one-half of the 


nauk a aw hy Sollneedt Gewerksohaft, Myron J potash mines os 
Sollsted Gaving & mee Ly with an option outstanding in 
Jan. 1913 on bap vremaining Pebble Phosphate Co., .. Florida. &0., 





nnessee an hin g Forti factories in various Sta’ 
130: ye Bd V. 94, - 284. 1768; v. Woot. a T8908. 
Tension sulphuric 
Bs ‘958, 11 131, i181. tash supplies, V vo. 


all the stock is in a voting trust until Sept. 141914. Voting 


a... Y ahomes W. Lamont, Waldemar Schmidtmann, William N. Shaw, 
John W. Fry and J. Du Pratt White. V. 94, p. 1767. 


BONDS.—Of the Ist M. os coll. trust no ust Ole Bee 5s £30: 00. 000 auth. issue) 
Wael Sos cows date ave 
lary oom any bonds ae of $6,474, 9,525 500 feat g fous The 


remaining $17 000 bonds are issuable for not more than 7 % of the 
cost of acquisitions, improvements or betterments, securities of sn com- 
panies — -Frneral sorporate A A. last-pamed to a maximum 
amoun 

& maximum amount of $2, 5000} but . caly when the consolidated net 


000,000, until outstan and thereafter to 











JUNE, 1914] 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dtvtdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstandine % Payable | and Maturity Dividends are Pay 
to oad Go--Common stoo SE EE waiters $100| $3.000,000|See text Sule 18°12 Bi ecu ccncusheseeehe 
Pret ® MY pond peng rh na eee, 1333 . 1 4 Ses Set] a seme 8 "11 1% Mes ossorneree yee 
bart Car trust Ton rae part due ok call. 1O5F +s | Sa er 1910 1,000 38 000 FE 'P Fs 8 ae o July jpie., First Tr & Sav Bk. Chio 
pelea, owen oats J960,Boo-saiiorized=---) *°°° | 06 Kee gals Stem Uae Sat ER 
cum (p & d) option (see text)_........... ip agit : 
Fen "muge $9,000 goud red 105 since 101i No: 1906 100 2:000. 5¢ |J & J\Deo 31 1935 Office 11 B'’way, N Y¥ 
m sepa INO Ne oe ede os a cued ane ea baw Naame 
eref stock stock (p & TSG cunn"$18.000,000 aethorized.. ea 1D) 1h OAR doblBee  taxdld &. 3ijan 18 18 B50 |.2... 22ers cae 
Pe ef ee tak pe bends $30,000,000 red 103 Baxc*; 1912 | 100 100 ee oon 5¢ |M & N May 1 1932 “Srie aon ope eee 
ais. cum Fe ms for 3 years, then 115 ($10 900,000) a 100| See text|See text nocasenelagger ang Taz 01d” Gol Tr 
Five- $5 000.0005 red afver one year at 01 OBxc 1913 1,000! 4,000,000} 6g |J & DJunel 1918 (Blair & Co, N Y & Bost 
Mt ees berry m ,000,000...xc*| 1899 1,000} 7,921,000 5¢ |M & SjSept 11949 Mch 1914 coup. not 
o ios income Seenlative mortgage. --- 1899 1,000 PRs nn Rinra' cs han J & dJiJan 11950 %% paid January 
Incernat bond aa Jersey Com st ‘stock $40,000,000_| ---- [~~ 100| 40,000,000/5 in 1913} Q—J ~ July 16 ‘14 14 |Checks me 
,000, 7 M |June 11914 1%|Checks mailed 
poe! Crags Reeeere SEROULN-o--------| sasg | oe $9.00 ch r’@ Feb i isis low York and Chicage 
" <p & &) 7% aumulative $30,000,000, . 277-77) 2222 100 45-008 7) Sour (une tai | do do 
nisret (De a) 0% cum $00. a8 6s S09. 1870.22) 7277 Ys) 2 epee Sptibaeeiee aman ceairarasd 2g Sree eit ee 
Il trust M $75,000,000 ted 1 05 since Oct 1907__N.c*&r| 1903 | 1,000 62,744,000 "44 eA & Oct 11922 FP Morgan $ Co. NY 
Internat Nav Ist M g $20 £60,000 subj to call (text)_FP.c*| 1899 1,000; 17 . af F & A Feb 1 929 Com s Office, N ¥ 
Oceanic Stm Nav 1st M deb £2,500,000 auth red text..cé&r| 1908 £100| £1,125,000| 4 J 30 Dec) Deo’ 14-J'e30"22| London 
Dominion Line aauite JURE Sk dure de baka eS kind Var_ | Various £73,000) 4% & 5 |-.-----. Various Liverpool 
fooome tee Spe face) b year nae prose preceding shall have been three times interest py in 1013 | _— $80,000,000 common and $60,000,000 Pret. hag vr tar 
arges, inciudin: 8 hose amoun each class, each stockholder receiving cash 
Annual slakieg fund (first payment May 1 1914) phos Loaeal at least 244% | each share of stock of both classes or at his option, an amount of the new 
Sa ere aank y Meued, or £5 11914 $581, 200 | company’s stock to his canceled shares. V. 96, p. 365, 492. 
bonds were aot et eee 1767; V Vv 98. p. 1211; V. 96, vi trust Aug. 11912. V. 95, p. 239. ts of stock, see 
a ‘Jee tataks Co. owns all of the Prairie Pebble Phosphate Co. stock, vo emege ica tg 1906, 4 On 
$6,000,000 purchasc-money bonds being ven in payment, of which ere es om 1 on jon. & Fg = to | Oe 
$3,899,000 mature Jan. 1940 and $2,000, in installments of $500,000 1-83% stock div. was declared in Jan. 1910 (see V. 90. p- 170); Pe on 
each on July 1 1911 and Jan. 1 7912. 1913 and 1914. a certain amount being | diy. 4% on the com. stock, as increased to $80,000, boo. from 
reserved to retire a like amount of underlying bonds. of 1909, 1 ents zr. beginning April 15 1910; 1911, A i ; 
he aly Femme Br. to Jan. 1918 Incl. 7% perann. The July 1913 July. 14 so eed a4: 191 2,5% (Q sea ad arcane Thy an ins ee July 
: Dae 1 on pret. i5e a June 1918 te June 1912, 
EARNINGS.—Report for yess ending June 30 1913 in V. 97, D. 1886, isi ae 14 Fe a Jan. 1912 sold on Le ggia B% — —V. 94,p. m2. 
pared at gM rl hE ee A ald Red us REPORT.—For 1913 at length in p. 1842, 1850, showed 
1 bond 3 earnings, $13,284,671; int., reserves, AG 500.1455 ” div., EAN 
po ep ag sm 175,884; vor div. (334 %), $457 303; bal., def., $618,796 $2. 100-000; com. div. (5%) .$2,000,000; 5 536. 
J Fite 7% wee and Treas. W as demar Setimidemann a ench (VP). OFFICERS. — re 5 A Board, Charles wate gr vel Finance 
Lamont, A. i Wieein’ Choe Jr., Francis M. Weld. Committee. George W ; Pres., McCormick; V.-Prests., James 
Geo. B. Case, Edward Le peouke ‘San,® 165 Bway., N. Y.—(V. 9 "| Sete Harold McCormick, , Wilitam H. it ones and J.J. OR. ee 


D. 1895; V. 98, p. 390, 1 


INTERNATIONAL COTTON oo. sa -—A Mass 
nized on Feb. 6 1913. in V 


manufacturing grades uck. 
er 70,000,000 Ibs. of finished product. Output 


The sale of $4,000,000 notes of 1913 to Lee. : eames & Ce. and Blair & 
and the concurrent sale of a block es stock produced 
a; and 


poh or sufficient to notes 
the net Ni capital to 
was cash. ew interests 


the active management is with pe Greene & 
V. 96, p. 1705; V. 98, p. oe 


(1) Mills eaten in Fee -_ 8 Teen oo te og a TF 
Owned in Sy ang -» 100,000; ce meg 10, 


cate 
a 


H ville, chit hk caaeitel ek std ines ics ava hia on in eit coflchian 115,000 
Bay State Cotton ae out of $1 212. 100 stock owned: 

ao heat arner i ew ,000; Le Roy 
an : Roy, N- : ‘eam mio. Oo Lowell Weaving. 12 150 looms_. 32,000 

stock owned; funded se ert nett enscten 10,000 
Conese saeeen Ce ndod sey ‘iad Yarmoneh, N AF eee 000 out roleseom 


70,000; bia (8. Oy Mile 80 
? 96, P. 1705; V. 91, p. 279, 8 000 
DIVIDENDS.—On pref., 1%% paid Sept. and Dec. 1 1913. 
NOTES.—The 5- 6% gold notes of 1913 {000.000 th. teva). 
of which $4,000, AE Bp r ah or paw ! 
on or after June 1 1914. Neither Laternetional Cotton nor 
ton ‘ mortgage any 


Pen Tae be cane 


to acquire additional . 
Com I Financed.—The company owns all the common 
$1,795, of the J. Spencer Turner Co. of N. Y., 
($9, £300) of the ae stock and 96% ($5,758,000) < 
Go, has ouiatn ernon- 33 obo gee 
. outsta 


He 


es 


Co. Pind or lien Cotton 
free from any liability with respect to Ry te obligations 
panies. pdt 000 deb. eo of the 3 SOO 


my) oy Aad that com ‘s pref. stock un- 
March 31 1914. ec as 


terest on the Mt. Se ee ree Duck Co. Ist M. bonds 
due March 1 1914 was defaulted and the management and control were 


turned over to the trustee on = 41914. ae protective committee (Waldo 

Newcomer, Pres. ee ee ank, Baltimore, Chairman; John J. N 

See Safe Dep depository) req requested deposits. Over a 

miajc ajority deposited April 2 is18 *y. 1737, 1902; V. 98, p. 76, 159, 240.; 
Earnings for Cal. Rn § 1913, geen mg ‘or Repairs and Renewals. 

Profite rsady opera: , of w @ new company's 
proportion would e sais iit iin oars dh ical od lath t- ao ia 3s tte ded eno $675,357 

nst which annual int. ,000,000 5-year 6% notes is_... 240,000 

“The combined profits of the J. 8 Turner Co. and the Mt. Vernon- 

Ww Cotton Duck Co. for the calendar year 1912 were more than 


sufficient to pay their fixed charges, but the above statement of re 
however, does not include ~~ oar in their net profits." 

DIRECTORS .—Robert F.. Herrick (Chairman), Boston; Albert L. Scott 
Gives). 8. Harold Green Banchester, N. and Edwin Farnham Greene, Bos- 
ton; ia? Carpenter Y.; Jno. B. Dennis. N. Y.; W. H. 

timore; frank 3 e, Rodman P. 8n and P. T T. Higein- 

Bobeoe Myron C. Teyior | i. Ys ;8. aa Gea and J. H - 
wright, Baltimore. Office, , Mass —(V. 98, p. 1848, 1922.) 
ea mem HARVESTER CO. OF NEW JERSEY.—Incorp. 

1902 and uired five concerns man 

machines: 3 Harv Co., eg ny yn peed 
* + Se. Also nee timber lands, coal, ore, blast furnace and steal proper- 
6, p- 1471; 'V. BT, D. 04; V- 90. p. 1242. 


suit to dissolve the co. for alleged 





McCormic 
—(V. 96, p. 1484, 1498, 1813: Vv. 98, p. 158, 1842, 1848, 1850.) 
TION —Incorp. 1 N HAR eed CORPORATION.—ORGANIZA- 


ash Wiarakh eer tise den ae, cs hetin 


te 


0 


| 


about 
unsecured joan due 1921 and 
Feb. 1 1915 being 
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i 
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INTERNATIONAL ME PANTILE MARINE CO ORCA RAO 
.— Former! % rae Co. ring in 1902 (per plan, V. 74, 

p. 888, 941, 1 V. 75, p. 1089, 1305). White Star. Ame merican, 

Atlantic Transpo rt, Domin ion and Leviand lines. te Sy A 

built or building Deo. 31 1931 of 1.355.236 tons. Qerrees sult, V. 92, p. 
STOCK.—-Of the stock, $10, 068. — and $8,269,029 pref. on eth = 

1913 remained in the treasury. of both classes of pote A is held 

in a voting trust under an ~—) OS, ao men to in 1912, until Oct. 11 


although the trustees may, in their discretion, ate the trust at an 
earlier . Voting trustees, J. P. Morgan, Chas. Steele, J. Bruce 
Ismay, Peter A . B. Widener and W. J. Pirrie. is We ‘ 


BONDS. —tn 1908 £1,250,000 (auth. £2,500,000) Oceanic Steam Nav. 
Co. (White Star Line) 4 4% ™% ‘debs. were sold, £125,000 redeemable yearly 
Dec. 31 at pat. inning 1913; Rirey Fy able June a 1922. All or 


part may be re at par begin. 1 a's notice. V. 87, p. 1091. 
Coll. trust 4 ‘ see apnlication ay list, 13 The ‘Internat. 
Nav. 5s are subject to call at since 1909 and sinking fund based on 
Semon Lane aot excoatlng $50.000 Fetres oniet Mt 4% debe, 208. 
Line deb. £73 Fred & Co. Ist 4 as aH ot Ue 
S90. Cae Des. 1 1921, are not incl in co’s bal. sheet, 
of REPORT .—Report for Dec. 31 1918 te: ba 98. ee 
showed: Total grcss $49. 041 ; net, $9 . and income 
50,088: bal., sur. lor year, $5,716,959. te i ia ae $43,725,- 


: 325. 
B08 et $7,807 —Pres., H. A. Sanderson; Treas., Horace 
DIRECTORS.—A: 


Waterbury, E. J 8. Americans —F 4B. Wid i » Perey Chubb, John I. 
lard, Charles Steele, B.A. &. Pranidin English Directors. —k. O. Gren- 


“Rt. Lord Pirrie, Charles F. Torrey and Harold A 
AS nanan NY Cv 98, p. 1696-1916, 1082.) 


INTERNATIONAL MOTOR CO.—(V. 98, p. 527, 1611.) 


fell, J. B 
Sand 


(THE) INTE CO.—Incorp.inN. J. Mch.29 1902. 
In gue) ye susgecded 40 ou Nickel Go. and Colonial Nickel 
Co., old Int. Nickel —_- + ot 


gene . 239, 682, the 
i now com. sebek, the old pref. $ for $,in new 


250° 
ered to old stockholders to retire Rest 


5000 ous 
OD $9 000. 
new com. being off. ,154 bonds 


compan 
wie plant at od 
+ Somtees 


Co., 
Sevenee, © 

New Caledonia 
Trust .—A m a a, &e 

- De Lamar. brose Moneil 
Wood as voting trustees for 5 years end 
terminate the agreement at any time. 


Ro 
in 
Vv: 98" 


DIVIDENDS.—Divs. on stock as 1 -on . Nov. 
1912 to Aug. 1914 and on, com. 2 Deo 1012: ib Mar. %3 June. 
OF +» 1913 to Sept. 1 ye a pt n old +» 1K% 
Ne og - 1912, both incl. com. stock 1% paid *g 
sees: Des 5 tenes 3 1 1911 (both incl.) ( » 1% ond 74 are 
Bent. 84%, sty fvi6 Fedo mace 1914, in V. 98. 
-—Report pany for year ° . 
Pp. 1761, et income, tr 975; aptee. poe fund 
seas ine: te “336.310: div. on pref. (6 756; on com. (10%), 
$3,803, 1 «» Sur., $454,759. 


OFFICERS .—Chairman of board, Robert M. Thompson; Pres., Ambrose 
Monell; Sec. and Treas., James 1.. Ash ee, Office. 42 F Place, 
—(V. 96, p. 656, 162i, 1632, 1776; 98, Dp. 1761.) 








162 














INDUSTRIAL STOCKS AND BONDS 












[VoL. XcvItIl.° 






































MISCELLANEOUS COMP ANTES Date Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page} Bonés Outstanding % Payable | and Maturtty | Dividends are Payable 
(Tye) Interna ,000auth) .... $38,031,500/See text|See expiants <4 43 Place, N ¥ 
: TBreferred. stgek (9 & a) 6% ® 6% non-cum m, 413,00, auth...| 2. Sois-boole ia 1913] G—F" lAue Ti ist} ae res 
in paper —aaeek common $20,000,000. ........- sichhtd 17,442,800} _......./-...-.-- July ‘Checks mailed 
(not as to assets) 6% cumula’ a +000 cial noice a 33 10 fone 2 tot Q—J iJ 8 do 
First cons a 10,000,000 ¢ since 1 at 105_..Us.xc* i 8,447, 6¢ |F & AjFeb 1191 "* metropolitan Tr Co, N Y 
, mtge $1 Saray 000,000 « red sink fund oonv (text) ~-Eq.xc*| 1 Ft 7 ou ioe 1935 ah ° 
“er CaO weweowcesescaceesscce ease * eh OU OOO MA Sn MO 8 EU 8D | ww we we we we ww ee ee wees 
$12,000. red 105 8 f $200,000 Usmx) 1901 3,829,900; 5¢ |A & O/jOct 1 1951 Empire Trust Co 
t gold wt aneeahdnnlahy eer 3'300;000| ° Sf |S & Sloot Lt9sh. _ \Golume Kuk Tebo NY 
In " t Siiver=-Stock p f : (p. & d.) $9,000,000....--- nia 6. Fe nen moa. sons Q—J yay tie 1%% mailed 
First mtge 500,000» f called at 110 — 1901..N.xc*} 1 3.281,000 6¢ |J & P|Dee 11948 Amer Exch Nat peal ¥ 
Debentures $2,000,000 gold redeemable at par___-_....- 1 1,867,000 6¢ |J &_ JjJan 11933 c 
Interna team Pump Co—Comstock 3 -000,000 ..Eq) -.-- 17,762,500|See text} Q—J {Apr 1°05 4% Checks mailed 
Pret (p.& d.) stock cum $15,000,000 ........-..- q| --- 11,350,000|See text}; Q—F |Feb 11913 1% do 
First lien mtge $12,000,000 gold s f red 103__--G.xc*&r*| 1905 9.486.890} Se |M & S/Sept 1 1929 N Y, Lon, Paris & Amst 
Worth! m preferred stock 7% cum (see | RS Pa 2,.000,000/See textiM & N|Nov 1 1913 3 &/Checks mailed 
Blake & Co 8% preferred stock... .............-| -.-- 485,000 8 2 Ge Fer IOLA. OM ce isiwvdue beds cenaccee 
Holly Mtg first mtge guar prin and int.... a 620,200 5¢ |S & JiJuly 1 1922 Title Ins& Tr Co 
Jefferson & d & lron—Pref stock 5% non-cum) .... 1,500,000 5 F & A\Feb 16 '142%/36 Wall St, New York 
First m fund drawn at 105..-_.-. G.zc*} 1 724,000 52@ |J & DjJunel 1926 do do 
sinking drawn at 10S, -U sana 1 1,000,000 52e |J & DiJunel 1926 do do 
F nes & Laue lst M $2,500.000 auth cukieg ta * apien 1910 mF pm he |J & J\Fuly 1 1950 do do 
ones u 1 Co- Stock eee eee ee ee ee eet ee eee ee cercre , ,000 eee aee eee leew eee Fe eK FP wee HB te KF eB ele EE SS SH SH SH eee ee ee 
red 1} nn a 1909 24,044,000 he IM & N|May 1 1929 New York and Chicago 
Kansas City (Mo) Gus Co let M sak fund pure to sit 1897 ia! Oa 1A & Giese HOR focccccecccu uae 
NATIONAL PA .—Incorporated Jan. 31 1898 on took over In Mag 1913 pref. divs. were suspended. . 96, p. 1025, 1366. The 
wie 239 eng ulp and paper mills of the U. see V. 81, | semi-ann nual div. on Worthington Co. pref. sept: aa Aay 1 1914 was de- 
D. fone: “6, é9, Pa 494? also 4 poe ‘6 lst in Ew Vv. no ferred. V. 98, p. 1521. 
See pectus ip 7°66, b. 2 D. , ‘and Kz v.67 D. ; ; : also official statement, of Home ik. Ww whey and $185 000" % Or hort ot ik lake & 
Aiaearen tae Veammenen Paper bs ty of whose $5.000.- | Knowles Co. and Holly Mfg. $640,000 Ist M. 5s (guar. p. & 1.); V.73,p.1117. 
stock is owned, ¢ Rumford Falls. Me., capacity about 
1 000 bags y:_ first jot Mg div. on com. stock t4 paid June BONDS .—In July 1909 $8,500,000 first lien 5% bonds were sold, and 
1 "Vv. 70, p. 742; V 494 V. 73, Dp. 786; V. 80, p. 2624; | $1,500,000 subsequently, Noy remalnder of the $12,000,000 being reserved 
Vv “sn2° | Mean Te Co "v.75. p. 1025: V. 79, * 2907. | for spocovenstam. A sink. will retire one-half the issue yimacurity. 
ffect of reciprocity with Canada, V. 92, p. 1439; V. 93, p. 41]. 89, p. 166, 290, 414, 1070: V 4 39. Bata a “hg ptt oy Kay 
DIVIDENDS— 1898. 1899. '00 to’07. 1908. '09to'l3. 1914. Sr Report for year 
Pref. stock (%)...-- 4% g 6 yearly 4 2 4. 46-36. 68, sho ob aiver dap epree'n, $1007 O07 45: oer dhe ean ane si70, 
Com. stock (%)--.-- one None one one int., “ke. ; er ess Phu men os et 
BONDS —tThe consol. mtge. 5% bonds ~ is ($10 00. ,000 authorized oe Soe enhein; V Ree, 5 agen > Ooleman, E rt: 


and before 1917 
into pref. stock at par. A 8s. f. of 2% of au Sone ever issued is pores 
yearly since igor, for which’ AK, # are subject to call at 105 and t 
since 1909. he remai ,000,000 bonds are reserves for future 


pu ee Op 2699; . Dp. 119, 225: see app. to list, V. 80, ioe 
The consel. 6s cover all ** mized realty ual s. f., $150,000 
1905. Notes pa yy tomas 31 1913, $ 6. 5 af s800. — 

Int. pen ae Wher 000 Mat rari. 
Ontario Paper ist M.._...- éereAx NY, Met T aa Co $150, ey 1°18 
Rumford Pall snips lstM.6 ¢ J-Jx do do 350,000 J 1°18 

Poo 47,000 wet 1°18 


iy a pee Falis ptt ae 4 Pit op a oo 6 
at River he & Sup & Pe 6 g J-Jz N ¥, Bins Tr Co 1,500,000 Jan 1°18 


Cc 
Am. a euler Co. ist M\s gJ-Jx Port,.Me,USD&TCo 229,000 July 1°41 
@ int gu red par sf Leriy Safe Deposit & Trust Co., Portland. 
do do Hutchinson My 
St Maurice rr 





175,000 i 
Olcott Falis ist M g_......- 5 @M-Sx N ¥. Met Tr Co 000 ch 1 19 
Piercefield Paper 18 RRS 5 g¢M-Sx N Y, Met Tr Co 376.000 Sept 1°19 
Umbagog Paper Ist M_____- 5 g M-Sx Un SD&TCo,Port 75.000 Sept 1°18 
EELOet — Report is aenaaeing deme 1913, in V. 98, p. 606, showed: 
ay, ad — a dag one a Pr ae Balance. 
ear— 
RUEE Ah am iicenane 984, 984.110 Pi 597 $1, 102, 708 344s" 34 Port aval 
) Rae 82 riggs 909. 066 =i, 131.615 448,134 yao bad 
BIRBOTORS —A. Burbank Canteen) 2. Dodge (Pres. 
Ogden Mills, F .B. cowl 9 Fuller, Benjamin ae trong Jr., F. 5. 
ower . mano je fd + hoyle Bod ° 
Mills, Albert Bee, is F. G. Simons. Office 


- Wiggin, 5. pe, 4 


INTE NATIONAL “SALT co. ORGANIZATION -ideiiaellaaas in 
New es in 1901. au 1910 0 owned (a) cee 9,000 of the $3,600,000 


be ital stock of the Retgot entire ie salt at Ret- 

Salt Min ne ; (d) 08 stock (5% "of ent eee oe of Avety 
Rock Sal Minin _ with mine’ at Av Island, k is in 
| e~ 9 Ae Hetat Mat Miz Co.); (c) en 50,000 ox A Cecoenes, Salt 
Co. of Y., with producing p mg Y. oe Pale F as oon ag 
Ithaca and See pve Bsemaey in Apeil 1Pi0. p. 852 ee In 
Jan. 1913 control of Detroit (Mich.) Balt Oo Vb, p. 4a. ; 

STOCK.—The stockholders on Ape a} 21 i918 vot pl the a 

orized stock from ,000,000 to 7,1 eel the $001 010 eseury 
stock and reduce 


outstanding 18,251,390 by om to said $6,077,- 
130. Vv. 96, Pp. 1025. 224 - : 


DIVIDENDS.—On Dec. 1 1905,"1%; 1906, 4% (Q.-M.); none since. 
ae -— Of = A of 1901 .f “. a ny auth. issue), one-sixtieth of 
t issued be retired bY sinking fund and canceled. In 
March. ‘910 $2, 420, 000 were retired’ poy! the result ay the sale of the West- 
ern properties, leaving $3,999,900 outstanding; $ 3-year collat. 
oe eS Iso be taken care of thereb: ao due, and $ ,000 was 
returned Stoceaty | the roe coll. 6% notes, due July 1 
1912, om Bay retired. 


852. A new issue of $400, 
3-year eee hae Goon sold. P- i 7 D. 90,,2- 


REPORT.—For year ended Feb. 28 saan (V. 98, p. 1391) showed profits, 
$665, See ere, wanes SO. .617 in 1912-13; int., exp., Se. .» $372,188; gain in 
cash asse’ 


Pres... M. B. Fuller: Treas., H. Barnard: 1% H. D. Fuller. Office, 
eorant , Pa. N. Y. office, 'e Rector St.—(V. 96, p. 1863; V. 98, p. 1319, 


wo NTRRNATIONAL SILVE 
1898 under laws of 
ve °87. D. 1160; a y 68, 5B. 22, 


Up yet gt Mike iad or in 
and acqu 8 mw P ‘oO es—see 
Ma eS. 2 06. Aisa has a lar 
sterling silver a aw 34, 7 - Fights of capital stock, 
plants, &c. 67, D. 1100: v: 6s > ‘en 4 - 71, p. 545; V. 82, p. 990. 
STOCK, &c.—Com. stock issued, $9,944,700, ~ which $9, 259,338 in 
treasury Jan. 1 1914; pref., $6,607,500, of which $578,912 in treasury. 


eee es i b a ee: on it % 72 i 2. "13. 1914 


On p (%) yearly 6% 9 2,2. Be LM 
ie Toit ‘bia, 013 and Jan ond io 1914, 1% any 
cumulated divs . ‘paid q y, w= | on May 15 and N ov. 1 $12 and. and cae 
15 ieee 1 exten asecens accumula tity ey ut 944 % due. 
‘an. 1903 scrip for unpaid y bg voi s %) then due, $1,085,343. 


pst for year Dec. 31 1913, with bal. sheet, in V. 98, p 

showed net , $1,203,650; current deprec’n, ,290; int. on Seaaa’ 

$308,644; div. pay $542,574; bal., sur., $44,142. Pres., Geo 
Ww ky ad Geo. is, Meriden, Gonn.—(V.'98, p. 887, 1922.) 


INTERNAT. SMELT. & REF. CO.—See Amalgamated Copper Co. 


INTERNATIONAL STEAM PUMP CO.—ORGANIZATION .—Incorp. 
Mch 1899 in New iwoer as a consolidation of 5 com =) Vv. 68, 
7 74 G03: © ™, 75, fii ae mney x cam sg 


45; V. 
e tevi: Vv. 376. RA ae _ 11 50 
. 83, p. 754, LAlG; Vv. 87.3 o} Pp. 3 iV v 3, B26 "In A re. ioit 
an exchange of securities Series of om Oo. and 
other associated companies was contempla’ ry. 98, D. 
"04. ‘05. O90 12. 


DIVIDENDS este "99. "00. "01. "02. >= 


- 837, 


1913. 


6 yrly. Feb., 14 


ae ae oe” ee ee oe? 
ee ee ae 





pitas Y¥—(¥' $7, Dp. "1733; V. 98. Dp. eo 75, 390, 1319.) 

JEFFERSON & CLEARFIELD COAL & IRON CO. Tae Te OR. 
cone pe under the laws of Pennsylvania in Ma g Bw See V. 62, p. 

»Pp.115. Compare Buffalo Rochester & ttsburgh Ry. Maxi- 

p= GA, 2 4 so far shipped in one year, 2,595,161 tons. 

STOCK .—The $1,500,000 common and ,000 of the $1, £00.06 en 2 of 5% 
non-cum. pref. stock is owned by the Rochester & Pitts teburgh Coal 
Co. (the common mostly pledged as security for its bonds; V. 75, p. iss. 


DIVIDENDS.— 1990. 190 . 1902 oa a $008 oe 21 1913. 
ag (now : 2% F. &A.) 
LY fon ined 


the DATEL tn bank bens an SAR oe t ists will 
jred in 23 eee In July 1910 filed 
mtge. for $2,500, 000 tesued. V3 er ae ee pt namane Ce. 


689; int., i, 8. f., $295,510: 
apt; ink. taxes, £. $208 B10) pre 


JONES & LA PUGHLIN ST sfeet coon bi REC .—Incorpora 
pa Bs Re property at Sorat Phusearen cal Al An i yt ne, Le. 
burgh; controls property at Pittsburgh aad Ag ae Oe eT 9. 


BONDS.—tThe Ist 5s of 1909 ($25,000,000 of which eine pa issued) 
ned or hereafter 


railways. Net bee | assets are ame to amount to 
mds are ou 
n issued. V.93 93. D. 49: V. 92. p > i503; oft 
OFFICERS.—Pres., B. Jones Yer * Valli 
apna hy Cc. Bh GRO 
Pa.—(V. 93, Dp. 49; Vv. 98, Dp. 1697. ) 


v¢ AS CO.—Organized in Apr. 1897 in Missouri 
. KAN sae ae ¥, 164 poy a Co., 
eas poy 


000 ‘000. while 
ual to 1-15th 


wh. Kl v- 
eg Xiah 


8 Co. owned 


3 wi 
$1 444.903 in 1912, decrease belng J ahs Dy A 


KANSAS GAS & BELG 
consolidation (V. 90, p. 852 
t, & Power Co. ‘ 
about 105,000. Supplies wohae Kan., with electric " 
a gas; * burg, Kan., with el 
m 


s and Newton, Kan., with electric and ; 


12,000 h. p. Peentisiat. Gos 
tric customers 41.43}. 
Kansas N: Netarel Gas 


STOCK.—Com.,$3, een beg all owned by Am. Power & Lt Co. which see. 
ak megs —Quar., 1%% on pref. stock July 1910 to July 1914, inc). 


DS.—(See table). All or any are redeemable (M. m. S.) at 105 till 
sept. 3 1917; d 101 and int. in 
Reserved 


© 


at 104 in 1918, 103 in 4919, 102 in 1920 an 
bonds issuable for not over 80% of cost st of improvements, 
&c., provided earnings are twice the total interest charge (V. 92, p. 1439). 


BARNINGS Sous ending Aer. 30 cqomapase Vv. 93. p. 170): 


Pref. Div. Ral..Sur. 
1913-14--_-$1,089,459 $397, 742 I a °022 $106. 000 $116,720 
1959-08. ‘940,724 320,105 164,604 nse vg 50,501 

._P. Wright: Sec., ‘Chas. H. Smvth; Treas... H. Arning. 


New York: office, 71 Broadway.—(V. 93, p. 167; V. 97, p. 53, 120.) 


(JULIUS) KAYSER & CO. -ONGANTRAS SOR .—A re-incorporation (in 
N. Y¥.) June 1911. “The la t manufacturers. of silk gloves in the 
world”’ (output between 10,000, 


and 11,000,000 pairs yearly); also manu- 

ring lisle and woolen gloves, a oll a = cotton-ribbed™ ender wear. 

dress nets and veiling. Plants at A . 

Sidney, N. ¥Y., and Hornell, N.Y. V. 98.5 D. ym 40: V. 92, p. 1568. 
STOCK.—There must be reserved out of rofits (before 

dends on common stock) not less than $2 


50, , 
120 and the remainder for “special surplus acopumt” or redemption of 
frst pref. stock. (2) No dividends in excess & 4% toh Gob” ann. on common 
etock until ‘“‘special surplus account” equals $ @) No peng sd 
nor any stock prior or equal to first pref. he yy nor any 


nds or 
maturing later than one year from date of issue, without co consent of Pree of 
expended for additions 


lst pref. stock. (4) Not over $200,000 shall be 
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- cise] sie | 
cna MERE ANBO US COMPANIES Date mount Rate When Last Dividend Places Where iden dad 
&c., see notes on first page) Outstanding % Payable | and Maturity Divtdends are Payable 
stk .500,000 3 ,500 sac eeceee| ee mene SSE Ce. ek ee ee ee eee Sted 
eh £ oo bronco 2-500.0001, in 1913 Q-¥ Mayi ‘14 14% State St, Boston, 
“ny ) stock gaia red ie tan : per ann July 1 ivl4 1% matlied 
.000) ne pane) -~-- G50" ron ; i Oe M & ss : 1aiy seer ~ vd Trust “ NY 
eaves, gate Tedseante ws 150. 1 00/7 in 191 F |Aug 11914 x do do 
nen en Site 750,000 ny tag 1 x 7ini 3 F |Aug 119141 do do 
Kin mere $3 tock 000, OO | tae? 1 100 ss .200/8 = rare gd 1 gia 2%|Checks malled 
OE SS Ee EO I I ee ee ee ee ee ee ee 2C * ’ . 
Per ecerits cea re. P an Ti Ge xo: is 1000 #796 000 bE A & O/Oct 1 1997 Central Trust N Y 
cons > mate (now Ist) $10, 000 1 1,000} 4,275,000 4¢ J & JjJan 11939 Guaranty Trust eo, NY 
er ~ on $3 Pe cony tae on 1 1913- = 1910 | 100 St 6 M & S/Mch 1 1922 Franklin Trust Co, N Y 
EN SR RE: -xc*) 1913 | 100 2 ¥ 6 M & 8/Mch 1 1925 do do 
(s osan 1 000,000/See text|See text/July 1 1914 3%|Checks 
La Belle iron W aot a 133 Aolses: text] Guar |Ape 30° 14 +4 de 
| gold ble (text) i608 "$00 “&c 9.918.400 |See | te J Se DDS Pross | cnecks me or Wheeling 
Lagka wenn $60,000,600 eutthorized iit hema 100] 35,000,000|See text/See text|Jan 31 "13 7 hacer» 
$1 Sat AS $-000 7 Quar jJune 1°14 1% do do 
First redeemable convertible (te xc*| 1 1, 15,000, 5¢ A & CiApe tes Farmers’ L & Tr Co, N Y 
191 100 &c| 10,000,000 5¢ Meé& s 1 1950 Union Trust Co, N Y¥ 
| Lack fron att Mn “18 c a 1 500 &c} 1,775,000 5 F & Al|lFeb 11926 Farmers L & Tr Go, NY 
Debentures $10, 0.000 g Fed d asuihtading 1 191 1,000; 9,994,000 5¢ \M & §$\Mch 11915 New York Trust Co, N Y 
Elisworth guar p &isf___..... x| 1907 ae 4,544,000 5 J & Ji\Jan 1 1927 Farmers’ L & Tr Co, N Y 
500,000 eath.....- anbe 1 10,700,000|7 in 1913) Q—M _ June 15 '14 136 Trust Co, New 
. 5% cum, $2, 500.000. Ss Se aS ARE ee BOR A wea 100; 2,500,000/5 in 1913, & D/June15‘14, 2 York, and St 
- First mortgage gold_...._.........-.....-.---. Ce.xxc*| 1889 | 100 &c! 10,000.000 5g Q—F /|Mayi 1919 Union Trust Co, st 
Refunding an —— M $20,000,000 ¢ Ba and Mixes 1904 1,000) 10,909,000 5g |A & O/Apr 11934 Lo 
Debentures gold red text.................------ SStx 1914 1,000' 2,500,000 5¢ iF & AlFeb 11919 St LouisiUn Tr Co,&NY 
unless the net quick equal the value of the first pref. stock out REPORT.— Year 1913, at length in V. 98, pn. RL. ¢ fs pores: Gross 
steading plus eusk ex fture Gee vee of two-thirds of ae stock* | sales and $20 .879.276: total net income (incl Tas, 335 from other 
$750, common is reserved for conversion of 2d pref. . 02, p. 1568. ra and a207 2 1 Br Sty gh 4 "Sosa $71887 (275; int., sink. 
Aug. 1014- a. Geo cnn. “April 1912 0 jan'19 We, ald Ase, 11148 3 « OPFIGERS.—-Pren. E. A. $0 Clarke; pte & » Moses Taylor: V.-P. & Gen. 
to July 1914, 144% quar. J i Higcinson; Sec., F. F. Graham; Comp., L. W. Hesselman. Office at 
ann u.- E— Report, for oe cating Des. 31 1013 ie: ¥, 98. p. 520° | works, wanna, N. Y. 
’ approp'n for em ae stock’ pale Nyy “gy "eset J. Alb “4 ae Los ard Blair, E.A.S. Clarke, Tren 
pasa 65.409: ae? divd., 1 530 400: com. div. (6%). ,000; +, Sur. peene uf Gut <= Age r.. Samuel Mather, J. c. Wear 
. ames . 
Reuariene.sivse.. Julius Kayser; H.A. savior Sec. & Treas.. 2 oes ee Cornelius “Vai a. Richard F. owe, 
E. 8. Bayer. — 45 E. 17th St, NY: —(V. 98, p. 620.) fa Je. ;, Henry Walters E. Andrews, Edwin 8. Mars- 
KINGS COU LECTRIC LIGHT & POWER.—Acquired in 1898" oa ‘cose A. Ds. 503. 76 768, 768, 842, 1159.) 
lan in V. 67, hs 3, the entire $5,000,000 stock of the Edison Elec. Il: | | LACLEDE GAS | SOT Ek RISA TION ees Se Tae 
ftrmainating thus uniting liy all the ‘plectric: ight- | 29d In 1889 secured control of all the other gas companies in S rod Louis. Op- 
i roo B- 177,967; V 70, p, 488: V- | stock hetd by the North American Ge J vas sold. to 8 eyndionte, V. 8, 
stoc e e No m 0. Was 80 es = . 5 
80; p. 2216. voluntarily reduced July 1913.” V. 94 D. 1563: V. 76, p..545, 922: V. 78, p. 1273: V. 80. p. 1 Price of gas 
SECURITIES. cone thorized stock was increased {i 000.005. reduced = Apri ‘1 1911 to 80c. per * .000 tor the first 10, 000 cu. ft. 
month and 60c. for all gas consumed | in excess of that amount. V.92 


060,000 to $10,000,000; in 1910 to $15,000,000 and in 1913 to $3 0. 265. 
to provide for convertible bonds. V. 85. p. 1282; V. 84. p- ets p. 65° | In 1913 began bldg. new coke & gas plant to cost $4,500,000 to $5,600,000. 


The $5,176,000 purchase mone Lm wg are secured by deposit of $5,000,- DIVID'S-—/'95-'97.'98.'99."00-'04.'05-"03.09.'10."1] ."12. Se 1914. 
000 Edison stock th trust, by a . Hen on the Kings County Blane « as — mh , a re yily Sy'ly 6 6% 7 BG 1%. 16 «== 
now Owned ot harenfter abeuired ond ¥ $1,000,000 cash gu BAD ® v. in com. stock was paid on both com. and pref. 
be invested in securities approved by the committee; eee V.67, ox panies 13 1809. BON DS.—See application to Stock Exch ag 9, p. 657. 


As to Edison Co’s con. mtge., see V. 67, p. 482, 842; V: 71, p Of the refunding and extension 5s of 1904 ge oa issue; 

The 6% 1 mae 910 are converubl gto stock aftr 3 Eee Taam aae ace suaeiai te sand Vailey rust, Go. of 
date of Vv 1143; V. 90 1428. Of trustees), ws. 000.290 are reserved to ag the D> vac ay - vag st M. bonds 
foe a a Se 0 108” Lande O04 wero, | ue 1919. p- 1273. 1395; V- 79, D. V. 80, p. 470; V. 83, 

e stockholders on Nov. ¥. 92, an issue of $5,000,000 conver- | - 1169: V. “ol. v: 38 V. 92, p. 666; V. 93, D 1198. 

tible 6%_ bo of which $2,500,000, convertible into stock at par after DEBENTURES.—The 5-year'5% Prk ib. ($5,000,000 authorized 
Mech. 1 iste and antl BM 1 1925, was offered to stockholders at par. issued. of which $3,500 3,500.0 have been sold) are to be used about as follows: 
: V. 95, p. 1685; V. 96, p. 1427. $1,000,000 to purchase in South St. for coke ovens: $1 ee 


DIVIDENDS.—June 1900 to Mch. 1903, 134% quar.; since 2% quar. | {2 install the gvens: $150,000 pha Teg Ey EAE Fy 
Pp to the next 


a ee = “he Ed. Ill. Co. of Bklyn. (V. 98, p. 686): be retained in the treasury to cover contingent eee 
are Bond fiscel- Divs. Balance, | 5 years. They are redeemable, pe) err, cae 102 and int. on any 
Calendar — pi. ly &c.,Int. lan's. (8%). Surplus. | int. day prior to Feb. 1 1916 and at 1014 thereafter. No additional de- 
: 1913" .--5,7 ose gash . 827 91°67 970428 160°00 | the debentures, V" 90, D. 158, 765. restore 
1912 -...--5 aAb.888 2 386; 78.675 66,461 800,000 1 $52 EARNINGS — For 3 mos. | March 31 1914, B14. §roes, $1,229,809, 
Pres. N. F. V.-P.. J. 0. Brady; VP. & Gen. Mgr., W. F. Wells; | against $1181. 573 im 1013: net. ae 
Sec., H. P. Erwin; P. R. Atkinson. Office, 360 Pearl St.. Brook- $4,638; interest, $271,062 1,250; 4 sur., $214,310. 
lyn, N NY. 98, p. 1367, 1427; V. 97, p. 526, 1359; V. 98, p. 686.) REPORT — gag en v5 
(S. $.) KRESGE CO.—See page 184. - 355 Apa net pee, St 3618. Be - 20. Hosea: 
niABEBLE IRQH WORKS ORGANIZATION supe Wat | Fateh tse Hah nar race 
a e, 
Sueeest Sit age ee Be ming Hy Soe cae Sea inna ii wt 
, an ~ a iC a m —_ 
2 jobbing Fe gt | 8 sheet t mils, 2 + 2 lana rapanees. 2 2 nt eile pipe en Bs tor i 91004 as suoceaaor, ig pian V. 77, D. 1206, and To 
furnaces ore lands also Wheeling, ing, Skelp v.98. p. 1784, 209. 909. of Consol Lek Superior Co. oan a the pods, 
cateal hence Y Vv p.1 1535. 1749; V. 80, p. 1 Vv. 83. D. D O2T. stock of the various AB Ben about Sault ste. Marie, Canada 


oan om tne stockholders on qune, 30 19 1912 authortnd $10,000,000 8% | Compare V. 77, p. 771. Be Bounty on expired in 1911. V rod, p. 121. 
. pref. stock, the same on Fa 4 Leow : Oct. 1912 as a 100% stock The its include: Bessemer steel works and rail mill with capacity 
Dp. 


dividend on common stock. 768; V.95, p. 1042. oe _— ‘Sle aan Fg oe of — a day; 3 pees & farnaces pd about 
* pacity; pen-hearth furnaces of about 500 tons per 
cue er 0g. 1907. iss. a fs a 10" 2 2% Vann Lo ; Helen tron ore miner; 257 miles of railroad completed and in operatio 
Also Jan. 078 in stook: Aug. '08 33 1-3% ant Oct. 12 100% pref). 161 miles under coustruction Nov. 1913; ore, freight and passenger 
pe. a | — rat 5 , steamships. orks and ele a ah lant vita electri street 
Av’ July, non % bald S593 Tid » 1918, lee across St. Pei ave: See also 1 v 977: 
8% (2% QeM. $15; 1914, Men: and June, 3%. 1B, 1004; + also V Ae 4) OR ag D977: 
BONDS.—Of the bonds, $100,000 are to os drawn yearly Dec. at par. A ERs OS Vi coed betel eae wcquired ib . 91, p. 868. 
beginning 1908: further amounts by lot a atco’s. option at 105. V. 77) p.1749. | "in i. see 1909 the Pome syodicave ¢ acquired St ions 58. p18) 


REPORT.—For year "Geprecin, ke, $291 1913, in V. - 910, showed, mae tensive improvements. (See V. 87, p. DP. 
profits. 1,926,447; Geprec'n. 2 bike bond Phra 2h ee terest, $115,686; cash The stockholders May 6 1910's approved a pia (Vv. 754, 10 05, 1299) tor 
ae. $991,540; | $521.0 922. ME Sg w.D. Crawford: Vice- | financing the completion of the Central & Hudson 1 Rae Ry., then 90 


Treas., Office, Wheeling, | Miles In length, to a connection th the Canadian Pacifo R ‘then to ex- 
W. Va. aad Steubenville, O.-(V. 06, D. 402, 708; V. 08, D. 910, 1097. of all, 225 ma). 30, "763.000 80-year 5% Ist  umtge, Teasoent Branoten total 
a 
LACKAWANNA EEL CO.—ORGANIZATION.—Inco eens in | to be issued at $ . by the S tae Supere likes 
New York on Feb. 151902. The pro ats tees: UBF Yad . # sk, 680 1343: and $3,000,000 of the $ $16,000,005 ist st mtge. & collat. =: eee bv the 
V. 76, p. 161, 437; V. 80. p. 1916; me latter to aden ff man outstanding to $7,000, 
application to list, V. 90. D. 985) are wit Piast strasted A further issue ,000 to extend road to Transcontinental Ry., 101 miles, 
near Buffalo, N. Y., to D. O80) are: (1) Plant attuated at Lackawanna, which tr Deo 1913 was practically completed. The also guaran- 
and other materials, in addition to steel rails and billets, having a capacity | tees Central Terminais Ist 5%, 50- bonds due 1962, 
of about 1, 150, oo tons of finished product annum; (2) ore 28:08.000 £500 sold ($5,000,000 present a Hasue) 98. p- 
in n Minnesota, M igan, Wisconsin and New York, stated ¥ = ay" The stockholders in 1911 ratified a plan at for aes tne completion of 
seas = pont = sigh oS) 22,000 acres of bituminous coal lan the rite an ap te ttle Current section of the A a Eastern R teeing 
7h Je an nasyivania ‘em ye mn yy by A ovens af and Be Rear se 1 ae an 33,000 000: ~ d* th fe Ay f th a bonds - bon dae 
° e m an e e of the stock an 
the first-named leased. In 1906 acquired og q ty 


being 1 Coal Co., own- Sault Ste. Maite Pul 4%. perior 
ing over 16,000 acres of coal land. V. 83, p. 1593: V. 84, D. 269, 393. D529, 599. 466 Tac viomesnat setae 


STOCK.—Of the $60,000,000 of com. stock auth., $15,000,000 ts re- Through Labo’ boal Ob. ‘and Cannelton Coal & Coke Co., owns 
Fare in etireconvers. qo V.76, p.869. Pref.stock, see" Bonds” below. | &xtensive coal ae Sep West Va. See V. 96, p. 1493. 
First div. on com., » paid en 1 1913. V. 96, p. 206. pONDS.- aos te to Ast mortenge snd coll. ge eco 104 (reduced to $7,- 
BONDS.—The Ist mtge. 5s of 1903 are gguversibie into stock, $ for $, | 200-000, further reduced to $5,800,000), see Goan) ated Lake Sup:- 
at holder's option up pecharpe 11915 v.77. 437° rior Co.. V. mt. P; 771. 1290 1290; :V. V. 78, p. 17 1784. 4. 1900; 00; V. 83, p. 10 1065; Ay 0), p 


to secure $35,000,000 rst consol. Sxtee: go 
bonds. of “which ,000,000 are ; reserved dy ¢ up the first mtge. bonds = 1912 the cont and Lake Su Go. 4 


1 Vv. 92 
The sreonsceaars on Feb. 15 1910 authorized, per plan in 2 90, p. 249, | 1906: 1907 to 1909. none; itt "2%: Ol 2 %: “eite 
985: (1) ld i ’ 4s: a and | 1913, ab 





due_ 1923 ‘and $10,000,000, for_ additional and, improvements; fhe Algoma Steel were consolidates 
(2) $10,000,000 5-year 8% debentures, and &) $10, cum. pret. | 79, Canale ve pekinel ene ahaa Soy "compas $10,000,000 
me nvert the Soheareres at the option of iy holders. after March 1 | mortgage to secure an authorized issue of $37,000,000 rst and refunding” 
cana 912." ‘The $10,000,000 firs consol. mtge.. Series A. bonds issued are con- | mortgage 5% 50-year fund gold bonds, dated April 1 1912, guarah- 
n stock at par between March 1 Avot? yobe March 1 1922. | tesa, and int., by Lake Superior Corporation. The ediate 
ar, priny and int., bY ute Lackews Snel rs ies v.84 Bos, 10. issue $13,500,000) was underwritten in London to provide im- 
ors underiyin OP ah p Bee every en dene: ol Con worth Coal - ba, | Brovements and extensions, t of $5,000,000 Lake Su ‘ 
ue May 1019-1025" Voughloskeny Monongahela Coal’ ist 5s; SEONG Gap Doe one April 1 1914 (called for ent Sept. 9 1912), and 

100,000 aue 3 an. 1 1915; 1025, Voughl Coal Co. ist 5s, $300,000, due May | {ex cended trom M Dereon Co. 5-year 6% tes gue Feb. 1 191 
to retire the Lake -1 . tire a 
Sa —For 3 mos. ending March 31 1914, total income, $236,- | ot ligations PF pew hm nh and for other are subject 
against $1,603 545 in. 1913; int., sinking fund and deprec'n, &c., $681,- | to call as @ whole at 105 on any interest date on 6 months’ notice 

252: bal., deficit, $445,206. V. 97, p. 1026. cum.sink.fd.of 1% yriy.on bonds then outstanding. V.94,p 1283, 1387, 





INDUSTRIAL STOCKS AND BONDS 





[VoL. XCVIII. 
























































































































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
’ [For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
e Superior Corporation—Stock...................- Nae SICHG40 000.008 x oo onc nl cca cducalamenbdousind cad lee clcksnsababene 
Scisintenem 0 ouscnies 904 1,000} 5,743,000 es J & DiJunell Bank of Mont, NY. &0 
pergeee 3 000.00) i alata an ca anid io wget 2 904 | 500 &c} 3,000,000/Up %| Oct1 |Oct 1% Br afont, NY 1 1913 
Aig Steel 1st ref M $30,000. gu sfred 105...Usm.c*; 1912 | s&£ 14,000,000 56¢ |A & O Ape 1 pas. * NY, 1 ion &Lon 
ston Monotype Machine Co~S uar red par___....... 1914 |£100 &c £500 000 6 M & S8/Mch 1 a7 treal, Lon 
st on Machine $10,000,000 auth.| .... 100} 6,000,000/6 in 1913) Q— June 1 “3 1 oe Ry at 
gh & horized $26,5%7,650-.| .... 50) 26,557,950/8 in 1913) Q—F 28|Aug 31°14, Office, Philadelphia 
canal 6, recat 76 mRR to bepd Julyl 2/1864 | Various $361. 7 4% July 11914 do do 
General mortgage gold (closed 1h ORS itn RR ARES F A 1884 1,000} 3,906,000 4K%¢ F |May 1 1924 do do 
Fund and imp tp A AU SES oy Paes .xc}/*1898 1,000} 4,027,000 4¢ J & JiJulyl izen do do 
Colla --GuPxc} 1910 1,000 +750,000 4% eM & NiNovll do do 
trust oo eee osm, 314 00 4----GuP-x0*| 1911 }-000| 2.985.000/ 4% J & DiDeo 1 1921 do do 
e- notes to be + -sc-a bere 1912 -000) »280,000 5¢ J & JIJuly it ERE BRE. AO oa ae 
A nf rod text OA ERIS RoI PeP ---- {1,000 &c| 14,000,000 4% 65 & JiJan 954 New York & Phila 
Yalley Coal Sal auth $10,000 000.000." Seca nmaee 50| 7,525,225\See text; Q—J /|Apri18’ $2451 
gh e tock $10, 800 authorized - 50| 9,210,000|13 in °13|\J & D\June23'14 6% 
M gold Co Con 32, one Or he. ) years..PeP.c*| 1910 1,000) 16,996,¢ 4e¢ \J & DjJune 1915-35 (Liberty Nat Bank, N Y 
Liga & psers Ve Mi cumulative $22,759,900... --- Tote 100| 13:389;800'7 in 1913} OJ" [July1 io1a, 1 do 
6 922, /09, 9UU..-.-- -= Ds ’ * 
ae eas on se ab etd oo aa -xo*&r*) 1911 59 &o| 1 268-700 7¢ |A & O/Oct 1 13st Guaranty Trust Co, N ¥ 
18:080,600 auth-_- G-xoe &r* 1911 50 &c!} 15,059,600 5 F & _ AjAug 11951 do 
Co—ist pref & d) 7% cum red 120__| __.. 100 -000,000|7 in 1913 ren ey ED Se Checks mailed 
,000 conv into common! -.-- 100| 2,000,000/7 in 1913 F jAug 1°141% do 
eet a) Gem ath Ore ep CERN sis 1$0 i 307 800 See jont. July 1 fora bs c 
oreart *10'817,450. auth:--G.xer&re| 1011 | 80 acl Loiraso| Se IF & RlAG 11044 Guaranty Trust Op, N ¥ 
ls ¥ auth.__G.xc - a j ui 
Len’? Gas&Elec.Co” —Pref.stock 6% cum $15,000,000 red 115) -... 100} 10,787,800/See oxt See textiJune 10°34, 26 ccnccccen ‘eth snaetamabiatoaee 
» 1697; V AGO 421, 1747; V 1118. rhe Slee ial My LEHIGH VALLEY COAL SALES CO.—Inco caged in New Jersey 
- 1914 also : issued £500,000 6% 0 6% 3-yea % dyear notes, coed pein. & Pa ‘| Jan. 221912. Purchases from the Lehigh rae a coal mined, pur- 
by the or Corp a ae of £780 OO 1st oad chased or otherwise acquired by the Leh. Val Co. aind at ttiliated © com 
retunding bordect 1p12 vO8, *D; Ola, hi also $700,000 peat » and shi and markets the same unde 
Cannelton Coal & Coke ist M. 5 » da July 1 arch 18 b t a suit geste woe ne ee 
1911, of which Fre rnns B sade 7 mature July 1 1 1950; sinks fd. 5c. per | &c., for all violation she anti la odities 
int. J. & J., Fidelity Tr. av. AA 74. of the Inter-State Commerce law. p.916. Stock auth. 10,000,000 
Lake Superior Ligh wer Oo. -' guaranteed of eng Transit 1: par $50), of which veh sf 575, aor Ma £5. beon iasned “$1 G4 4,425 of wi Jan.17 
Co. ind M. serial 1 1e%, gala £2 Upt0 1910, due 520, hy 29 now Me as a 25% stock , 282; Ss 1429. First 
$240,000 assumed b: orp. V.92, ones a % paid Oct. 1912; 1013, 10% 2 Ors Q J. 5; igie. wei is 48 ,also2 25% 
genase Na Me a Contre & ios Bay Ry. an Algoma & Eastern Ry. pan Bs Apr., P ilson; V.- 
nds, see RR., also above. Treas W's Sion t¥. te. 816 
sr EARNINGS. —For 9 mos. en March 31 1914, net earnings, including 


— were $1,633,934, $1,613,134 in 1912-13. ‘V. 98, p. 
REPORT .—Report for year age Rey vane 0 1913, in V. 97, p. 801, 
py sco ag how ag a ai ai 13, $1 Ties a3 i 
e bonds 000; -» Sur., 180, 

from which $234,372 transferred to reserve fund. 

DIRECTORS.—J. Frater Taylor, Sault Ste. Marie, Ont. (Prest 
W. kK. Cpatman). London; W. C. Franz and Herbert 
eerie), ; Thomas yg sre -), Toronto; Fred’k 

John Torey ‘Jr. and J.8 ‘; D. O. Newton, 
vert, wt idennesi: 5 James Hawson (Treas. i o - Alex. Taylor, Ass' 
& Asst. Treas. Head office, Sault 8 ; Ont.—V. 98, p. 613, 768. 


LANSTON MONOT YER MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting t; Controls Lanston Monstype 


_ 


Yad a gg at en. 3 eae. with "whet it has contract for sales in 
(V 88, g04) bh showed, not, $486,064; div (B%), $360.00; bal, $126,004 
28 , . , , 
28.2.4 die ay Bot ia 4 stockrom 
$5 $000 000 to $10,000. 00 an in par v 9 from ga - 90,p 1108 
vet 20.15%: Bt) 22, & 00: (1007, Ap AT): M ar hove: 
. une - a Dove; 
VP. & Treas., J. Sel Bancroft; SG Fi betas ae Asst. Treas., 
J G. Clemm nd factory, 24th and Locust 8 , Phila — 


oel Seltice 
(Vv. 96, Pp. 1367: v. 97, Dp. 45: st 98.p Dp. 1604.) 
LEHIGH COAL & NAVIGATION. .—Owns canal from Coalport to Easton. 


Pa., 48 pees. leases Delaware Division Canal, 60 miles. Also owns 
& al RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles . 60 miles, and leases for 999 years a ar ig 


Valley RR I? miles; Treskow RR., 7 miles; other p snl 17 miles; total 

miles, of which 115 miles doubie track; but all these roads are leased for 

po ears from 1871 to Central of N. J. RR., rental being 33 1-3% of 

ae: with a minimum rental of $1.414.400. Delaware Division Canal 

leased for 99 from 1866. In 1 sonizol of Lan. & New Eng. RR. 

78, D. 1785; V._79, p. 2646; V. 97, p. 668, 1587. 
Government bro ¢ suit to sever joint control bo po 

and - oO ‘ of Lakien kee River R ond Soe 3 h & hese 
m ease Susqu Cen 

Go..¥. 97 p. 666. 


avinstion Electric Co. was age to —- 


» to cost a 
e use of 


60 aS In May i913 
of the Harwood Electric Co. ans Hoag She eitns. 1367. See 


STOCK .—The ene west boy expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Cl Earle Jr., George H. Frazier, Erskine 
Fra and Lewis A. Riley’ Saukehie Provident Life & Trust Co. of Phila. 

epomitary), with power AY = af not less than $175 per soo V $17,296.700 


9 -79,D Ff pose V. 80, p. 166, 
G02; V- 89, D. 1351, 1486: V0, p05, 562 Leds Lei? of 
BONDS.—Gen. mtge. of 1884 covers "7, 460 acres coal and. $ miles canal 


one ‘ard meee aa For mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; 
-81.p . 

Jointly and severait with Cent. RR. of N. J. grantees $1,062,000 
Lehigh & Hud. River . gen. 5s, e. and Int. “ 788. 

pane bay Mea] sep Nov. 1910, see V. 91 1098. 1388. 
pats ul sae Ges Ne sence! Des Lt inet te 

v. Co § an .000, 
oe < pe Lehigh gold 5s. V. 93, ae 1671 - 


98, p. 390, 685. 
000 .000 omaha a. hee oat secured by 
Carbon and Schuylkill counties 


onaat {2754 ne acres pe regage 4348 ($40,0¢ 


Pa., and canal properties, and the de it ofall the Lehigh & New i land 
RR. stock poo gts ery and bonds of other affiliated com’ Of the 
18,000,000 series A, $14,000,000 were sold to retire $10,1 5.333 | rior lien 
due on or before July 1 914 and for general purposes, and ,000 

with the tion of $98,000 held in ) were p! ledged as collateral 
$7,933,000 by Be ed turing after Jul “i 1014 ye Ay 
. ’ ™ ma y an ie ce 

at ny for future p Redeemable 


sinking fund of 
July 1 at 102% aa and callable 
as a whole or Ror at 102% and int. until July 1 1921 and thereafter at 
105. V.98, 90 


pt gah Hl ‘Ol. ’02. ¥- Be 00. °10. "11. °12. 
Percent...1 5% 6. 5 4 8y 9 8 
Also 15% in scrip March r 1910. V. 7o. p. 55; V. 92, p. 265. 


bpd Sow. ok ytd bg -—Report for 1913, in V. 98, eee = 1 mined 
and marketed in 1913, 3,529,094 tons; in i912, 3,646, 431 to rc 


per ton of coal mined on an 


"13. 1914. 








Gross 1913. Gross 1912. Net 013, " Net 1912. 
NE os od $2,901,595 $2,910,752 $2,495,081 $2.571.205 
Soni a il al aia 11,279.914 10 351 341 4 bet as 176 
Miscellanecous...--.--- 899.688 435.57 1646 422,262 
15 .204 687 $13,808,650 $3,735,828 $3,635,727 

Deduct—General Rs $136 656 $165,183 
Ss nat edbbecacdmoakenenwnacss 354 One 250,995 
Interest on funded debt_.......-.......--... 9 923 ,264 
ens oi duneussnunea 41,1 8.020 

i I a a 2.124.636 2,124) 

MONS. i vckidcedcinbentnence $247,875 $163,620 


8. D. Warriner; V 


| H. 





-P., Rollin H. Wilbur, Edwin Ladilow; V.-P. 


Pres., 
and Sec., Hs F. Baker. 


Office, 437 Chestnut St., Phila —(V.98, p. 1849.) 





LEHIGH & WIL PS SARRE COAL oo  ONeh eee as ts. 
Pennsylvania Jan wns in fee 12,900 acres of coal and ber lands 
in Carbon, Luzerne and Schuylkill Rie nby Pa., pew rhino ) con 
460,000,000 tons of merchantable coal; also has lo ong-term leases on 2 
acres in Luzerne Co. Stock WR th 000,000, of ps al — RR. 


of N. J. on July 1 1913 owned $8, 491 50 (also $6,669,000 of 1. 4s). 
Tonnage mined, 1912-13 Pine Many 1.559; sold, n.678, 
In Sept. Ieid the Gay't beGuching ach trast auit. ui. D. 6638. 

B )NDS.—Of the consol. mtge. serial gold 4s ($20,000,000 auth. 


$2,500.000 mature every 5 years beginning J June 1 1915; #6009000 are hel 
by C. RR. of N. J. Sink. ae will provide for each series. 


DIVIDENDS.—Dividends of 64% each were paid J. - D. yo re 
to June 1914, both inclusive. 


REPORT. For your ending June 30 1913, ba oP 
1912-13..---$20,628,564 $5, 608.831 si. 186,780 $1. igh sa, Bat our, 
Sy ea 18,742,624 3.760.361 abe 430 1:197.625 ae Laas 


Pres., Waterman. Read- 
$3 Liberty St.—(V. 98, p. Oro08. ) 


Charles F. Huber; Sec. & Treas 
ing Terminal, Phila. N. ¥. office, 143 
LIGGETT & paris CO.—See page 186. 


LOOSE-WILES BISCUIT CO.—ORGANIZATION ines Ae mY Y. 
May 41912. Operates tories in Boston, eae taees 
cap be be : ietad. about Jul io14 “. 96. = mason a’, 
com yt ° + D. 65 
a A a0 candy in » Kansas C 
+p. 13 


STOCK stock ($8,000,000) is in a voting trust extending to 
May 8 1917, 7, Gas terminnbhe by ake interest of stock. V.04,p. 1768. 

DIVIDENDS.—On first et. t % quar. July 1912 to July 1914; on 

a oan a 1912, 21-3% (4 mos.); ov. 11912 to Aug. 1914, 14% @ quar. 


og rom Oar ee oe - ss, $400,000; bal. ye s. sifi sis. j069, showed net 
peefie ‘ vs 
Loose; J. H. Wiles Kansas Olty, Mo.— 


‘y 
(V. 96, p. 65, 356; V. 97, p. 448; V 980. 693, 91 916, 1069.) 
(P.) LORILLARD CO.—See page 184. 
LOUISVILLE GAS & ELECTRIC CO.—See page 184. 

ACKAY COMPANIES (THE).—ORGANIZATION.—A voluntary 
ne formed under AB, fom Dec. 19 1903 and + by nine 
trustees Present 5 eeerent ese : Clarence ackay, 
ward C. Lt aye . Ww. 
lapperton Osler (Toronto) , H. V. Meredi 

ontreal) a ndon, Eng. Owns enti Be £36. 000 
(Montre Cable Co. and the entire capital of of the Postal Tel 
poet oy aeees stock in other ogtle. hey and telephone 
ie United 


com Canada and E See V. 84, 448; 
v. 407; V. 86, p. 476; 6. Vv. 89, p. 848. Rletee of stock. Vv. 84, p. $70. 


DIVIDENDS.— 1905. a ny © 910. 1p10 00 Jus 19i4 
% 1 °9 bX 4 yearly (Q.J.) 


us 3302, Oa 414: § .— Year -“. Beh. shite x, 98, Be tao Dive WOO a pan 
* , bal.s su o p royey 4 ‘ob- 
Spe ), $2.08 bab. sui. § 800. Policy of 


to 
et to meet divs. ag fy 4 all 
lus earnings Some “eft = the ir for extensions development of 
ess and reserves. 


treasuries 
Office, 112 State St., Boston.—(V. 98, p. 1 
(THE) MANUFACTURERS’ LIGHT = HEAT go. errTecnat. 
ORGANIZ ON Na incorporaet it on Nov. i899: re-incorporated 
air 4 Oe anne not can eh guorhonin” beta a 
D- 1428; V. 92, p. aati V. 81, p. t6sd: V.81,. 217. : 


bu 


DIVvs.—/ 1903. - 05. 1906. 1907 $0 1910. 1911. ‘12. 1913. 1914. 
Per cent oa 6 a Non % (Dec.) 3 Ue 1%, 
In 1913, Jan., 1K %; er 1%%: Tals, 1% %:; Oct. + 1K%. 


FINANCES.—In 1911 debt was “10 and in rte 
000, and in i913 $2, 71 ,000, bon were bough is . V. 93, p. 412, 
1690 V. 95, p. 547. In 1913 sold $1,500,000 stock. V. 96, p. 708, 049. 
EARNINGS.—For 3 mos. ending March 31 1914. gross, 2-178. 659, 
1,977 846 in og L-, after taxes, $1,149,786, against $1,037 “967: 
against $1,977 846 1 1°13: Me 'disc $30 086, dividends. (14%) $460.00 
bal., sur., $673,425. i oceania. 
REPORT .—For cal. year 1913, in V. 98, p. 06. owed: carson 
$6,503 ,449; net, $2,913,858; other . $65,461; int., disct., &e., $233 : 
rofit & loss dni $46,480; divs. (4%), $1,610,000; deprec'n, 767; 
ORF ICBS. —Pres., John E. Gill, Franklin, Pa.; Sec. and a. Treas. 
Treas., G. W. Ratoliife, Pittsburgh; V.-P., L. A. Meyran, 
Pittsburgh boty 97, p. 1902; 98, p. 608, 1075, 1396, i849. , 
MARQUETTE & TR id DOCK & NAV. CO.—See page 184. 
SETTS GALS COMPANIES. rg mg ga eg tks «| —A volun- 
roe bean formed in Oct. 1902, per plan in V. 74, p. 1311. Operates 
ry by- — coke ovens at Everett. Mass. The gas there produced (over 
000°000 ou ic feet daily) is enriched and distributed for consumption in 
ioovan tres igh the Boston Consolldaved GasCo.,e6c. The Massachusetts Gas 
Cos. owns $15,111,600 of me Aes 24,600 capital stock of the Consolidated 
Co. (no bonds issued); also the $17 .500.000 capital stock of the reorg: 
New England Gas & Coke Co. sss une 0 Soe the Citizens’ Gas Light Co. 
of rp ee Mass., was acquired, and in May 1908 control of the Federal Coal 
ke Go. ¢ Fairmont, Ww. va. (now held by the ot) p. ak. Ne. Sa Sg 


Sie Co). 1443: . 86, p. 1347: V. 
5 Sauee tre ¥. 99) 9. abi V- 78 ae 1270. July 11907 iw $e contiane 
ears 
| Fase te Oe aaa vei. De “1555. in ‘1911 the subsidiary N. wy 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c , see notes on first pagel Bonds; Value |Outstanding % Payable | and Maturity Dividends are are Payable 
nulls Fl Co (Con) —}at & Ret M gold red text -2c8, 1913 | $500 &c $3,128,000 6¢ |J & JI\July 11918 'New York and Onicago 
“ER SO I | 1,000 3,121,000; 5 A &_O/Apr 11953 Fid & Col Tr Co, 
mete tes Sn St om shares $50,000,000 mo spear 100| 41,380.400'5 in 1813 July 1°14 1% iN NY: Canada and 1 "London 
lig (fe Heat-Stock $25.0 Rae iae sate cects| ---- | 49) SRR lase “eens! So eae soe A cua anes 
eat . im x so . . 

mage SRN to 1918, thereafter $600,000 (red)_x| 1907 |....--.. 2,037,000| 6 |A & O/To Oct 1 1920 Pittsb, Colonial Trust Co 
setts rpeniee—-Dommon NER ia 3 oct oni ates: 100) 25,000,000 See Q—F |May 1'1413;%!_.....--....-.-------- 
e (p a) 4% cum $25,000,000__............ niet 100} 25,000,000/4 in 1913/J. & D'June i °14 2% Old Cot Colon oy ay Boston 

Sinking fund gold bonds mable at 105_.-_.— OB.zc* &r| 1 1,000} 5,518,000) 4% eI & J\Jan 11929 
bentures gold | Rete a, a ie age 1911 1,000 4.000.000 4% eS & D/Dec 11931 Old 1d Colony Tr Co, Bost 
Maxwell Motor Co, I stock $13,000,000 -. ._. ai 3S MO lo ce elececceanesseecblancuceauasieenenaane - 
Ist pref (p & d) 7% cum red 105, $13,000,000, =o. sides et eee... oo ie ee : 
Heals preter (p & d) 6% non-cumulative, $11,000,000_| =~-- 100 10,177,136 OPERA: Ne methied pe cM Meee. 2 i AIO i EP SO . 

. oars ST hkdepd nace pry otagig a, Ramat 100| 15.000,000/5 in 1913 | “\Fanel 14 1% % Checks malied ~~~ 
24 Lm cum redeem 125 (text) $8,250,000......- Pa 100 002.5007 in 1913| Q—J July 1'141 do 
aes man ell eg aren gold red text__...... 1913 | 500 &c| 2,000, g M & 8/Mar 1 ‘15- Cl 
tock authorized $15.000.000..._- oa 100| See text |15 in *13| Mm’ June 30 "14 3% ‘Tribune Building, Nx 
mmon _—s $48,000,000... _._2 ae 100} 37,689,000|/See text M j|Aug 4 13 1% Los 5 . 

Pref (p & case non-cum $12,000 Pe IS aan 100} 12,000,000 uar. "13 2% Los Angeles. 

Ist lien conv mtge gold sink fd red 105... --Gxc*&r*| 1911 | $ & £ 4,532,255) 6¢ |A & O 1 192 Guaran NY 
Mexican 1 Tolesraph Co—Stock au shociaed $5. ,000,000..._.- Bu 100 5.589 400 0 Q—J jjuly ‘16, 24% Office, B'way, NY 
Mich State Tele elep Pret 6 %cu (p &d) $4,000, fed anyFebi- ee ep 100| 4,000,000/6 in 1913 9—M30 June 30 ‘14, Checks 

igan Telephone first morvsage So gold PE Se ae pe 1897 1,000 285,00 & J\July 1 1917 jauaransy Trust Co, N ¥ 
Michi: Grate cities CoP ist m ates 910,000: 000 5... Obes 1904 500 &e 8.718.000 om 813 F & A F Dd. 1 192 1s NWH & Co,NY &B 
e 57000 Gold oe tbe Scbwehnoud aan ; % Q—- Une £ 14. 136 wccwncucsenesscenccace 
a =k gi $3.500 d red par...------ 1C.xc*| 1913 Text! 3,500,000 J~ & DiJunei 1916 Chicago. Ti ~ 
Goel & Cotes Os $0% Fite ,000 stock of the J. B. B. Coal EAR , NINGS.—For 1 il 311913 i ais $6,378, 195: 
3.500 acres est V. 93, p. 232. profits, $5,571,013; int. tt $5,182,764" bal., sur., $388,249. 

gage oo ing — mink Wai to ie. 1911 & 1912. 1913. 1914. REPORT — Report for calendar year 1912 in V. 96, propria 1085, showed 
one 750000 set as “az 5% mit an: re art 4 ‘to May 19 yesh Rion oe Pet. Oo. of Cal. (after deducting $ ‘held ‘by publ blic) "S545 408: 

’ ec ° ° ie " ° 
NDS.—The $6,000,000 4 of 1909 uote a slates AS ig of $120.9 = pa pref. divs. (8%), $959,683; com. divs. Pod $B og 060,000: Bat... sur 5826. 


Fgh oe edn oe. Sees prone hd 80,000 thereafter. 3 nO mocteees ory 

of asse made without equally securing the bonds, v.88" 8, 

104, 16 isi. “Tn 1911 sold $4,000,000 44% deb. V. or p. 1671; V. ‘04. p 
REPORT. —Report for year ending June 30 19 with bal. ane (also 


Divs. econ received, 42.807.0 56. dives o on na iB ci Seat ee 
on 


ee 


& common stk. 
1, i Serial ea seen se poe, Ay ese eee eel 
earnings, V dD 

OFFICERS —Pres. @. Minot Weld: E. M. Richards; Sec., 

| ag Ass age. sg ities, Rae Bank bias gel Old Colony Trust 
nt and registrar. 

Ooo ese —Charies Francis Adams 2d, Walter Cabot Baylies, Samuel 
» Robert Clarence Pruyn, Joseph Rallister Russell, erick Elmer 


Snow. Chas. Augustus Stone, James L. Richards, Christopher Muot Weld, 
Robert Winsor 


insor —(V . 97, p. 1587, 1902; V. 98. p. 159 *308, 1320, 


1770.) 


MAXWELL MOTOR CO., INC.—ORGANIZATION [—Incorp, 
after . 95. D Ae 


unabout Co., 


ware Dec. 31 1912 as successor 


f pian V 
335 1626) of U. 8. Motor Co., Chis await Gen biace ell-Briscoe 
. Tarrytown 


Columbia Motor Car Co., 


Re Brush RB 
rBrioooe ii Dayton Motor otor Car Co. ‘Courier Car Co. 


way 


Motor Co., Briscoe orks 
-1177, Ob 1618. 168 i: statement Bop. Tso ve 91. 1D. : V.97,p-111l1- 
rer Planets lant Deer automobiles 
per month. yt fs Detolt. ove 95. p. 1335; V "96. 


Oi teal etato te moreanaes. © 


K.—First oes. is poss bes al 7% cumulative divs. — Jan. 1 


and subject to redemption at 105, with annual cash 


* PS 1915 equal to 1% of the first pref. Sepals oak of Ws mae note 
any dividends _ 


on the stock. 


nd begin- 


and James C. Brady Soles amen ot coveelion i, on 
am as , for n ears, su 
to the termination e. " 


of the trust at any tim 
: e REPORT .—Bal. sheet July 1918 V. 97, p. 1111. 


OFFICERS.—Pres., Walter E. Flanders, Detroit; V.-P. & Treas,. Carll 
» New York; Scinptroliee, W. Ww. a Anthony, L Detroit. General office, 


Detroit, Mich.; N. Bl 
Bt V, 96. p. 432, 049 1088, 1650: V. 87 p. 955, Tift 


had way and 58th 


MAY DEPARTMENT SPORES CO.—ORGANIZATION .—Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (operating the hd cr ge Ma Me e > Cloth Co. of Denver, 
Colo., and May Co. of Cleveland, O. 617 On Feb. 25 1911 ac- 


entire stock ($1,000,000 each of pA TE. and pref.) of Wm. Barr 

Ss - St. a. 1 “a 92. p. eee In June 1912 parchens the en- 

Rous © t store and dry goods business), 

Pittsburg a Fai “gt, Sarenased voit ment _ business of 
P. tee: Y - 95, p. 484 


DP ng it'd 0. Sas" me 
stock of M 


your. Z, Fental providing for interet in 1915 S and 1b16. then = 


<we 


-98,p.993. Purchase money ogy payable D ‘Dec 


000 


below ‘ 
tiliding Go © leveland) ‘and leases rty for 30 
* 70 


serial 


A yearly to 
1922, $90,000 in 1923, and 1924, $100,000 in 1925 to 1927. $120,000 in 1928 
nd $140,000 in 1930 1931 and $200.000 in 1032 and 1033. 
Bonds red. at 4 108 on any int. day "neetichae Te ye My.9 sob 060 


STOCK.—As to stock provisions V.94,p 1768; V. 95, p. 
Div. on pref., 14%, paid. os. 1 “1910: 1 ‘1911 to July ‘ei 7% B55): 


quar. div. on common, pest ie - 1 1911; 1912. 
Tes % Sept 14%; Dee., Kei 13, 5% 


"REPORT. —For y ear ending Jan. 31 1914, in V. 98. p 


Total net profits, $2": 319, 231; bal. for divs. (after deprec ae.). $1 


993, 


pref. divs. (7%), $577,500; com. div. (5%), $750,000: be bai -, surp.. $551 068 . 
paso David May. N. Y. office, 15 Broad St.—(V. 98, p. 916, 993.) 
CaM THALES LINOTYPE CoO.—Re for 392. 13 a: 7, 
peas control of British Linotype & Fn Ay Ltd., and 
sninpaameee Setzmaschinen Fabrik. V. 88, p. 509, 567, 948, 689. 


P ma0s .936; divs. (15%), $1,919,820; 


Per ce 0% 1 
In 1 i912" and 1913, March, June and S 


%% Q.-M.); Mold. DMar. and 


showed: 


878,568; 


~ 7 aaah 4 "95. wm '97. °98-"00. "01. '02-"13. 1914. 
1 RSE AAA 13% 15 yly. 3.3,-,- 
% extra; Dec. ‘o 


e 
234% and 344% extra.—(V. 95, p. 1204; or, . eos, 41 8, 1202.) 
MEXICAN LIGHT & POWER CO.—(V. 96, p. 1623; V. 98, p. 308.) 


MEXICAN EETROLEUR CO 


LIM.—ORGANIZATION, &c.—Incorp. 


in Del. 2. Holds 95% of outstanding stock of Mexico Petro- 
leum Gon - Gatiternia aed. entire stock of Huasteca Petroleum Co., Tam- 
fahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls 

acres, 75% owned in fee and the remainder under oy with an 


ate rental of less than ee he V. 91. p. -_ 
Transport Co., V. 96, p. 206; V. 97, p. 526, 668. 


. 04, 


p. 355. 


STOCK Srey} Dec. 31 1912 authorized an increase in the common stock 
from $38,000,000 to $48,000,000. V. 96, p. 1844; V. 95, p. 1687. 
a ars .—On a 1% ~~ mer 1910 be oN ag ui: 1712. | 7 


(1% quer.) pis, Mar. 14%; A 


{ 3, none; 359, 1439. ted yf ~# 2-3 of i% g A A u 
te months of 1907 (for which 3 ts Bh was ped): an 


1913 since inne’ Rf 
July and Oct. 1913, 2% quar.; Jan. 1914, div. o 


PR a TH 10-year convertible _, oy and ‘refundlr seave 


$12,000,000. Quesapding, $1,4 


7. D- 
31 


0; NOV. 


re lim- 
308, 255 


9,000 
(eo88 S00 star sterling) series B and $1,65 5 000 series 0. The nein atau series 
are cOnvertible at option of holder ood common stock between Oct. 1 1913 
and Apr. 1 1921, and up to 30 days prior to date of redem one called, 
common 
og per £200 storing plus $30 cash. Of the remaining bonds, $1,765,000 
retire the $889,600 Huasteca Petroleum 20-yr. Coas 


“A” and “CO” being convertible $ for $ and “‘B”’ on basis of 


re reserved t 
Tine 6s due suly 1 1919 and $327, 000 joint 20-yr. Huasteca 


t Pipe 


troleum and 


$889.80 ant $357 Bo Fespacivety aren the Naan of the ale the we 
and respectively, are e hands 0 e public, the re- 
mainder d peo f balance 


by the consolidated cos.), and the 


for not 


hel 
over five-six of the cost of a aeons and oo expenditures. Each 
series has sinking fun fund. 206. 


&@ separate 94, p. 355; V. 96, p. 











0. D. Bennett. Office, Los “hughes Ont Cal pig 97, p. NST .V. a >. 340. j 
MEXICAN TELEGRAPH.—See page 184. 

MICHIGAN A ELEPHONE CO. nO RGANIZATION a earee 
ated in fiohigna ie 1901 iY, BP TF 1034). In 1910 A Fg 
c'e¢g.Co. acquired $3,435, $3,500,000 com. stock. v.91, ms. 
= Aug. 1912 was authorized o purchase Home. Tele none Co. of olt 

4 subsidiary cos. for about $3, 22; ae «Se p.949. 
On Oct. PA Lp pg ea eg ° 
pore jp ts esp Byes $6,000 00 500,000 eons e. 0, for an : 
© amounts ou J 
V. 97, p. 179, 369. 
DIVIDENDS.— 1908. 1909. 1910. 1911 to Mch "12. Since, 
4 6 6% 7% 


1917 V. 86. + 21, 110%: V. 88. p. 380, 1005: V. 93, p- 000 

REPORT .— Report for year ending Dec. 31 1913, in V. 98, 

showed: Gross, $5.825,661; net, 1, 113,018 int., ie 614; (atv. Om. 
$162.739: div. on com. ie (6%). $215 eS eae x 

OFFIC Caen Fre. B. aaa me en 
Alonzo Burt; Sec., W. I. Mizmer, Office, Phe ~ ‘ew 179, 369; 
V. 98, p. 1606.) 


oy aa tee te WEST UTILITIES a —A holding com incorporated 
p Lateran tan the bite etaware Mas 1012. ‘Through operes- 

su! uw - 
ained communities purchased States. The properties controlled in June 191 
with a total population 900 to 950,000 

Earlier in 1913, when 243 communities w pro em- 


ae . 

braced 1 electric-light and power (62 in Ill ey oe 
in Ky., 2in Mo., 6 in Mich. ch. and 5 in Okla), 29 gas. 16 6 hea’ 
terurban 


rys., street and 20 
1040, 481; V. 94, t. p. 16 i927, 1 1253, 1189; V. 96. * 360,91 
Principal Operat ting St V. 98, p. 61 )<-Gen 
Co.; United G ubsie Ae oO New ‘Albany 
El. Co. of N. I H. sat Ve. and Marq. Co. Gas ic. 
Elec. Ry. Sec.); Inter-State Pu Service Co y° ‘94 
Kentucky Uulities Oo, V. 95. Pit & bower Go Ne Ort 
fir? “Ue ties Co. 42 i 85, Pp. ‘74s: No. Gas ie & El. Service Oo. : : Public Service 


Wes El. Co. — Ga. iy kit ut Bi eye rw 
SPOOR Cumnes and 1 ae p.b00 = 
on. 4% ou. ‘ on. 779 ivs. on “yo ay Sept. 1912 June 


na’ lan.—The company’s entire comalinssion, ret s an : ia 
Ge pondeatly present “yh, ( ing Pareto on o pro 
onan and the junior Sa es being & eauty in opetties they res hey reapoctivaly 
on ting permanent 
ee "191 000, Gen. 1,- 
rhe 3- 3-year 9 s-year 6% n a pe 13 ee 00.000. ¢ $ “4 


a 
ae 
ASST 


000 oa ae 
can be withdrawn fro from eras mikes in tiou t RA 
or notes of this issu s'oqual to 75% of tha bat of o atukwwe or other 
bonds at least equal to t withdrawn, provided the net earns. of 
the cos. issuing the theme byed to be substituted were for the 
at least WT, the int. on their then ou ing bonds the 
e is in form of cert tes in denominations 7)90 sad each 
secured by an equal amount of the notes. v.06, p ey + Dp. 595. 
Colla loans April 30 1914, $1,567,500, secured by deposit of bonds and 
ref. stocks own , $2,073,000) and ‘bonds p with the company 
y its sehen , $438,500); deferred payment on p' con- 
REPORT.—For year en April 30 1914, in “Chronicle” June 27, 


showed earns. of sub-cos. from pas salen Sore toatl pace ee 9 mos. 
Gross earnings. ......... $7 .345,350| Charges, ou ..-$908, 
Net earnings........... 2:308,.654| Dividends, &c...........- 474,817 
Balance, s Eek: (paid to Middle West as emia, my 
a ce, + 2 B.a6l: leaving nainace undistributed, sar rie 25.805 
mt. income account for Bhd shows: Total income . securi- 
Ry by at $362, 348), $1,466, itures, $165, balance, 
He 301 0108: interes on te hnned 6% notes, $146,829: ae aioae interest, $80,686: 


tlon ward discount on 3-year notes and t he expenses in connec- 
t i tha lees of ae peal soe, oe oe. all ond eoarued, 
.925; balance, surp 261; proportion of te surplus o 


companies, $147, it? total lus, $579.6 
DIRE —Samuel Insuli arent artin J. aad John F. Gil- 


and . Baker Vice-Pres ts), "ees J. Doyle, Louis A. Fer- 

mn, William A. * Fox, John H. Gulick, Frank T. Hulswit, Wiiliam J. 
aloney, Charles A. oanee, F. 8. re meres z* Russell, Marshall 
Sampsell and Frederi: k Sargent. Waite is Treas. and E. J. 


Doyle, Sec —(V. 97, p. 595; Vv. 98, p. 50. 236, $13, 1920.) 


MILWAUKEE GAS LIGHT bas ag RGA NISA TIO .—-Incerporated in 
1852. Has rey - franchise. V.74, p.1199. V. 8, p. +P. 
1293. Am. Lt. Trac. Co. owns pract cally entire st stoch through West. 
Gas Co. (V. 88: Be 733), V. 85, p. 164. Hy V. 93, p. 731. 

BONDS.—$1 is reserved to take up $80,000 Office Co. 5s due 
= 1 1920, subject to call, and the pom ie $1,908,000 can ory be be issued 

for 80% of the actual cost of exten’. and impts. See V. 78, p.481,. 
ti ; V. 79. p. 631; V. 80, p. 602. 

DIVIDENDS .—Not less per cf reerty (J. A. ‘3 paid for 45 years to 
July 1905 incl.; 1906, 64% Jan., 1.95°%; later divs. 
not made public. Year jy TR, Seat: 30 i908? ae M034, 310; int. “s! 6820 877: 
bal., sur., $613,833. Chairman, Emerson McMillin —(V. 97. 731.) 

e) MINNEAPOLIS ENERAL ELECTRIC | 0: — ORGANIZATION. 
nco’ we ogy ard 77, 773: V. 86, 
Bol soya 04, p. 1516. ‘- 1912 eee ‘Power oie.) Nor! States Power 
——y 75.000 stock. V. 94. p. 1510, 1253. 
a & eN Mississippi River Power Co., which is 

baile r plant wit with 1 4, 700 hee. ares and immediate installation of 
sg 2t 8 minimum rental sui cient to meet prin. and int. ~7—i 

(go 50 500,000 auth., of which $1,814,500 issued). V. 96, p. 1026. 





INDUSTRIAL STOCKS AND BONDS 
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US COMPANIES Date Par A Rate When Dividend |Places Where Interest und 
(For aca he see notes on first page) Bonds| Value % Payable | and Maturity Dtetdends are Payabie 
First 000 red dail 1, 4 M & NiMay MeMillin & Co 
~ int $8,000 ie ati ee 1-000 be i 8 1 [Qld Colony Tr Co. 
1 500 &o} 9 5,00( 4 Mé&un sista 11 ote) &N Y (G) 
se-ee eee 7-—- 2 «=. = (aai --ee - 
tert, ¢ a =i A sees 
C textJI & J 1 us 
iy ge A . g begs 
text i i 4 Checks mailed 
190 text! 14 Aer Sa 
1,000 5¢ W&bD , io U S Mtge & Tr Co, N Y 
g gu 105...-x|.1903 | 500 &c 5¢ iF & A | do do 
Great ay aera os aan 107%. Baxee| 1911 | _ 1,000 ba iMa&N Bankes Tr Co°°N Y 
tine rol Eee y 188 2 f-G. 1913 | 100 &c Se J & 5 11843 Guaranty Go, N Y 
Peers each aay Eee mains 100 5,000.000/8ee" text QF July 1 "14 15 % |Cheoks malied ey 
mM Heat’ ma, He pr stk Teaeetis Breas od 1 eet or May 16 “14 334 -- ado = 
erase Bi 000 en i since 1813-6? | i 1,000 suey & Jian ¥ 6 off, Bank 
Ras ig Prov batt & Pi ee era 2 Bepe id 4 1909 (Se it ,000 rt} ; & 5 i Bankers Tr Oo.NY lo 
rit KS Sates Telep tes £25 000-000 rola Co—Stook $50.000,000 auth.| ...- " 32,168,500|7 in 1618| Q—¥ 15|Apr 15 1914 1 |New York and Denver 
BONDS.—Ofr ,000,000 auth.), there 777,000 | present developed power plants, 20% of the present transmission and 
din $233,000 have been . fund 1% of bonds 33% of the un ale sabes. out apa oompiaen at new 
SiG one A 7p. 15s: V . p. 180 Khang a power plants now will be a first lien on a 
ors Fe 3: . ween 92.000, have been F tage of total og or yegea: tg of 
le on 0 days” notice at 01 and int. on or before June 1 191 » (a) $2,120.00 w during 1914 be in the 3 $12,003,- 
tnell after et boss 514 bt “s $1,000,000 noses cannot be tesned p+ to yey for per, af outstanding war] 
. V. 98, p. 1771. 2 certain Sean Yades dackde plants transmission con. 


.B . ’ 
a MAHA of ee a 
ecarg. gaa. Fale as & Elec Ob. the Loukerilie Gas a Klee, 


BONDS.—Of the 10-year 5 trust bonds ($10,000,000 auth. issue) 
$5,000,000 can nonly be jeeued for or 80% of the cost of edditional collateral 


MOBILE wuactesc co. pena Standard Gas & Electric Co. 
MOLINE PLOW —ORGANIZATION.—Incorporated in Illinois 
in 1876: hata enabiebied 1 


in 1865; ey Sen eree 1 aapoerel 
ts. See plants in V. 96, p. 290; V. 98, p. 69. No bonded ; 


K,—Common auth., 1 000 ,000; outstanding, ,500,000. 
The _ Stock (Issued in Jan.'1 13) is subject to call as SRclo on 00 
days’ os 115 on dissolution at 110) accumulated divs. First 
pref. stock is to a majority of board in case of 6 mos. default on 
ent. Sr. Seeroon or ier one yone to ve net quick assets 
1 the amount of ist pref. No mortgage consent 
oC 7% & ee thet pret. and no fet beyond $7,500, 
Sawer. ¥ O0. 6. S00.” Div. cote oe ee eed ee ee 
. . - ° . . . on *? . 
paid quar. June 1913 to June 1914. 
payable (not). net), $172 bes: oo ae. income i, aint, oe P 
4 ,. . e J ’ . v. 
; com. a ssab 000: bal., sur., $322,401. vore 1589. 
aaa ienrons (AND OFFICERS) .—G. A. Stephens, Pres.; F. G. Allen, 
are o ~ Syepbens as css A. fe ente. arene: Le ens. 
and J. L oP trving stv os oF, D. 1111, aoe re %, 5. Ss — 
MONONGA A RIVE — 
cReaver Gow) Cocbeidationt Teeter eted Be Pee ie REF oe 
sol pose interests along the Manene Monongahela River, and coal traffic to 
New Orieans, &c., including steamers and 4, boats and barges 
coal . &. O 30,389 acres of coal, exclusive of surface 
V. 69, p. 1065: V. 72. p. 876, 939: V. 74. p. 99. 
V. 76, p. 264; V. 78, p. 1278; V. 84, p. 155. Sept. 30 1911 sold to the 
” Prick Go bout 8, acres lor $7,639,800 
ty fy ly soy ORs boom pour “i ew ane 
wet Sept, 1009 the Pinte Deal CO. teach 600,000 of the $20,000,000 


com. and $2,500,000 of the $10,000.000 pref. stock at ale ve $45 per $50 
respectively. The Pitts tsburgh Company offered in 1911 to give in ex- 

for the com. an equal amount of its conmee, and for the pref. 80% 
d,$8.000-2 5% debenture bonds, dated ig AP 1 iste 5 ee common 


250 pref. rock on owned Dec . Pp. 232, 942, 
p; . 774, . 1750. Suit, v. a7. >. 
ater. % S— | ‘06. Png onal & | July "07 to "O8. ‘OY. “iO. ‘11. bo a. 
7 1905 (% 1.94 4% 7 vearly (J&J) 1% 2 Jan 


ONDS. Boe sinking fund of Se. per ton of 1 Minch coal minal cal 
RE retires honde« annnaliv about Dec. 1 if purechasahle at a anenaer 


to Jan. 1914 $3,011,000 were canceled 2 bee shout 
from of sale to and hale 


th pe gm ay above. ‘eh A 33. x oa eau ine the Fe 
of trustees Oct. a 1912, $5,014,530. er 
neREPORT for year ending Oct. 3 sheet, was in V. 96, 


282, eon profits 4 charges, 87 $708 539 $30: dividends (7 ). 4 00.000: 
idson; V amilton 
Balance, su os MS: Bs Moyne P Pitts Fg ‘Pa.—(V. 96, p. 288; V. 97, p.54.) 
MONTANA POWER co. —ORGANIZATION. — 90rated in New 
Oct. 26 1912 as a consolidation, per plan V. 95 DP. 1334. of the Butte 
& Power Go. (see ** Ri 

& Power Co., Madison River Power Mont. Power Co. 

Later the Great Falls Water Power & Townsite Co 


the remaining half of the Great Falls Power Co., owning the Rainbow Fails 
plant on Missouri River, 36.000 hp. installed, and the Black 





water right estimated ot £30:900 hp. capacity (bi pe BSP) alee 
f -P. ca , also ac- 
gened ompéson Falls Power Co. The Great Falis bower Be. in Jan. 


ce eeeren on Seen Cotas 00-year Strom the Ue. Gna 
grant ‘or 


enable to furnish electric power for 

Hariowto of 450 Pale. of te line of of Chie 1 Milw. & St. Paul Ry beoween 

re Mont., ani Avery 5] Ida. (the installation to take about 3 years) 
antotal ann ity of _ io Re 102,000 h. 

‘o La hmoggy ca a ants con (Montana 
Power 7.000 h. p.; Great Falls Power Co. area di a og . Thompson 
Falls Power Go, 1,000 h.p.); present output, Ay a Dp. (avge 
oom. Est. ea ty of water power sites, nundeveloped and in course 
of devel opener t 253 £00 &- D , of which it is expected about 160,000 

- will have heen 


es how gow Pidi 8, making a total then devel f 
an .o Cao capacity develo and edn lly 4 
355,000 h suo dtticial statement, V. 96, p. 1017; V. 98, p. 455, 159. 





STOOK pel the $49, 567. 600 outstanding common stock $22,500,000 
is to von entitled to dividends from we to time only on certain conditions. 
Pj 1017: V. 98, p. 456. V.95, p. 1611, 1687. On pref. in full 
to yuly 6, 4. On ounmca, April 1913 to July 1914, 4% quar. 

BONDS.—The First and Ref. 58 ($75,000,000 auth. issue), of which 
10 a. on have been sold for construction mn expensure and to retire under- 

mds (incl. $2,832,000 6% bonds River Electric & 

ower oe. ee fan tt ed for payment onor prior to July 1 191d 
will, uly 1 1914, be a first lien on about 33% in capacity of the | 


interest on the bonds to be issued, only for 
cost and fair value of , oer ts made 
So Gods bs 1048" cho chakine fetis aneelll bate caus 


ati 
wee? 
si 
+ 
B 
it 


Chas. R. M 
N. Y.—(Vv. 98, Dp. 693, 1003, 1169, 1464, 1604, “611 -) 


MONTGOMERY WARD & CO.—See page 185. 


MO IGHT,. .-—ORGANIZATION.—In- 
soMONTRRAL, IGT, PAE 8 SOWER CO-ORGMEAION 2 


be S ViowBree 7. 


special Act 28 1901. is 
light and and suburbs; also two 
hydraulic stations for generation n in fall of 
1903, to have a capacity of 28,000 h. p., viz.. one . Lachine, 
Que., and one at Chambly, Que. trols for island of Montrea! 
of Sha’ Water Power Co., the output of the Provincial Light. 
Heat & Power » which has built a 15,000 h. p. plant on the 
the surplus wees ca Pp. 216; V. 88, p. " 
Pro owned, see V. 74, D. V. 75, p. 238: V. 76. p. 923: V. 80, p. 
Water & Power Go. owns $500,000 stock. V. 90, p. 695; 
In Feb. 1912 the control of the Cedar Rapids . & Power Co. of Mont- 
by the Montreal company, and Sha ater & 
Power Co. V. 94, p. 634; V. 95, p. 50; V. 96, p. 64, 200. r 
on J 913 authorized an in 
the stock, from $17,000 000 10 $22, 000 . $i, 1000 ‘being "offered te 
Heo 10 Shay ts and Aug 7? Told, or eptigoaly tn fai af any tine 
* ay nd . 
28 es100; offered to employees. . 96, p. 1632; - 97, p. 369. 
DIvs.— "01-'05. ‘06. "07. "08. "09. '10. "11. "12. "13. 1914. 
Per cent....... 4 y'ly. 4h 5% 6 6% 7 8g 8M“ ow 2% .2%.-.- 


underlying bonds and $523,000 for improvements. The 

bvnds are reserved, viz., to pay for balance 

and to retire sub-company ponaa, $279,000. 

Ceaneiption of m £4 ‘S$. - 580; V. 75, p. 238; V. 7 Oe 
1,453,000 Provincial L.. H. & 5s are guaranteed, p. & 1. 


REPORT .— Report for r- -. Am. 30 1914 = Die Vv. 98. p.1 


of sub-company stocks, $7,000 
bo ap 


923. The 
R80 


. Pp. 


€85. 


1913-14. $6,245,697 $2, $467,977 (10%)$1,700,000 699.269 
1913-18-22°s ‘ 2 867 46 116 463,979 Br) i536 1,530 "000 637,137 


pris Bape ioe one Herbert S. Holt: V.-P., Rodolphe Forget: Seo- 
Treas., J. 8. Norris.—(V. 96, p. 1776; V. 97, p. 369, 448; V. 98, p. 1685.) 


in Maine 
, ., at Chicago, at Union 
Stock Yards; East St. ing Oty at Nat. § Yards; Kansas Oity, Kan., St. 


MORRIS & 2. (PACKERS) .—ORGANIZATION.—Incorp. 
Oct. 16 1903. Owns packing houses, refineries, &c 


25,000. V. 95, oe bat 1 91.1 Ae 510. 


11s -—Auth. and issued, $3,000,000; par, $100. ae 
1 1910, 11 ; fiscal years Nov. 
Ny hy Ks ae if? Mss: oe rene 


‘ 0 AL Okia.. South Omaha, Neb., em 
129 acres of land ty, cattle, 8,000; sheep, 9,000; 


hogs 


for 
911 and 


BON DS.—Auth. issue of $25,000,000, secured by morteagee to the First + 
Trust & Savings Bank and Emile K. Ko of Chicago and the Mercantile 
Trust Co. of St. Louis, as trustees: $11,700,000 are outstanding; 


bonds have been purchased for the sinking fund and canceled; the remainder 
$12,500 ditional fixed assets, such as 


000, can be certified only for 


estate, buildings. machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of oash or canceled 
bonds at par not less than 1 6% (or $200,000) of me, amount of bonds 
delivered, not including any canceled. V. 91, p. 1510; V. 89, p. 48, 107.) 


REPORT .—For year ending Nov. 1 1913 (V. 98, p . 301 1): 
1912-13. 1911-12. "1912-18. 


Taxes 879 
os on loans. 542,733 366,556) Dividends p oo ,000 


1911-12. 
Tove al income....4,379, 964 4,080,971; Admin. oy 955 95 


1 





Int. on bonds. 532.500 541,500 500| 
DIRECTORS.—Ira N. Morris, L. H. 
M. Wolf, Thomas E. Wilson (Pres. ), Edward Mortis V.-P.),O 
farlane (Treas.), L. H. Heyman (Sec.).—(V. 96, D ; VV. $8, | 
GANIZA —Operates 


Mexico and 
Tease = a, Su Montana. \ 31 1913, 300,016. 


BOUNTAIN STATES ae & TiRbRGRAEE 2.8 


Amer Pas Tel Oo. owned $18,835,300 of une stock our March 8 

1913. ~ 1195. Stockholders in Mar. 5 eee 

300 new siock at par and in Mar. iohe fe SAIS e- (1% ays 
by y. 


916. First dividend, covering 2 1-3 mos 6% ¢ 
Oct. 15 1911; 1912 to Apr. 1914, 7% yearly’ Oo -). 





M. 


Fes 


rate, 


Balance, surp.1,556,907 1,632,653 


Heymann _ Otas- B. Davie, Haney 
— 


4 


of 


paid 





JUNE, 1914. 
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MISCELLANEOUS pomp Date 
abbreviations, &c., see notes on ‘irst page) Bonds 











International Cot/ton Mi 


i666 


*| 1012 





. mtge bret subj to ait )... NB.c*| 1808 
fon tts ay man abd te eal ee 

















iii Broadway, New York 


saa ie 


rare foe 


‘at Bank sma” Bos 














bonds $1 sea ? ig 00 a see OB s0*| 1912 stare: Pe 
First + mortgage | 000.000 gold con text......xce| 1668 | 100 
Nem Xe York 5% “non-oum n (ext) --Uam Sica 
rv York & East River Gas Com New 4 York Edison Iai |, 200.8 US ie ere Co, NY 
st 
New ¥ York Gas. Electric Light. Hea ori alas ¢ Sonn cer ais Co 
RT.— 1913, in V. 98. p. 1606. Gross "il ‘O00 LEI: dehy 666, a77: ¥ 96 - 115, 424, 1 1406. The ca 
7 bSO211. net Sb O47 Boas Ghee, pat (7%), BE OST LOT: bal cur BLS, | is 14000 bbls, daily Vv 70, 408 ms 1. - 31;,V. 77, p. i877. Dive. on 
Pres., E. B. Field; V.-P. and Treas., E. B. Field Jr.; Sec Maton. Od) pe 4a" fas Soaks 12, incl * on old com., 10% in 
ald. Office, Denver, Colo Gals -—(V. 97, p. 369; V. 98,5 803, 76 766, Pie. 1606.) and 13 Ht Post: VP r ‘Balance sheet bec. 31 1912. ¥ . p. 419. 
MUSKOGEE GAS & ELECTRIC CO.—See Standard Gas & Elec. Co. Sec., “aon Ms . ‘New “ Jan. 1910, Vv. 90, p. 170.—V. 95. 
NA {OPAL Bt BISC hy a rg? SB under laws of N. J. in 1898.—V. 66. p | p. 1406; V. 06. 365 p. 365, 419.) 
- V.77 V. 80, p. 870; V. 91.p.876; V. 93. p. 669. Sed gyn re igs er ea 185. 
arérers: ine sda nike ois GOAL (ap. a incorparesed in West Va. in June 
DIVIDENDS.— 00-"05. %- "07.°08.°09. eu: 12.°13. 1914. ‘Owns coal lands in 
dow kira =o nee ibe. as De pee Denia PER. on Send weit wet jarion Oo. W Va. a p. 901, 1140; V. 64, p. 815. 


lan. 31 1914 
619, 760) 7 Per icchie ae, 35. for 3 8; ome bag (79) $1 4 (¥,08. D- 
sa howed:, Nes ofits, 86-18 ee iese 
RECTORS.—A. W. Green (Pres.), John D. Richardson Gy -P.). 
he Ollive (2d V.-P.), F. A. Kennedy ™. Moore, L. 1D. Dorter, 
a Evans, F. L. Hine, S. S. Marvin, F. M. Peters, N. B. Ream, i agB,V Vre 
denburch. H. M. Hanna, S A. Sears. Joseph W. Ogden a 
Bt. Bec. 5. B. Romiincen: Asst. Trees. G. P- * Wells 34 
-P., ‘Office. 15th St., Sth and 1 — 
(V. 94, p. 62s, eos: ny, 97, p. ey Vv. $8. Pp. 519; 736. 248" 1933.) 


Jervcy on 3 was. Cc ON pe mecca dars New 
é tit0.. iP. 9. 85.1 . on Bob. 10 


ae ester mel eet 
ce ibe Rg o1b, to daly 1914. 8% t AF Seand 

ro a ehest. V.98; p-& rm Saya size. coding Be 31 
a bel, w (644) gh com: $830,000. denrec'n, $829,090: written 

Peet ae, eye TE 
SS, so Gt ee : Panis cs 


NATIONAL CLOAK & ae CO.—V. 98, p. 1464, 1849. 


See prospectus In . D. 
1B) cod Catementin V..76 : V. 77, p. 403: V. a2. j ‘ 
Div. on peta 1 1899 toJune30 1914.7% (quar.):1 declared e 
on June 80, Sept. 30 and Dec. 31 1 ‘ On com., 1 to *O4. 4 ry: 
p. 617. De Bec. 1906. 9 %e D. 218: V. 82. p. 755; V. 83, p. 1415. 

BONDS.—WII be subject to annual draw at 105 in amounts increas. 

p. 1402: V 0. p. 170. 


ee ae a Be cea ots 


os NSUON A FIREPROOPING £2. 8 emit 


ae Parorane Se varsous clits Dus voce Heaven one 


Se Se ee See 
seg V5 72. p28 9 AA ereaie ths Oe chive 


Co., own oe aa il Rive N V. 83. 495). a 
yots Oo. owning pro "ide tee seaaty V: 04, p Ns 1660; V 

BONDS .— Bac hacahons Seke aa nbaa cohmearendn bis be deals 
bonds maturing $125,000 yearly. V. 94, p. 1452: V. 95, p. 53, 424, 893. 


Divs. { Ti 3 Yq. e ha &. Pr ai "06. °07. B a ¥- PS og 1 e- 
met ata het te 

REPORT .—R . cal. ge A 1914, in V. 98, + aoe. mae snits: | 
$511,563; reserve 000; pref. div. (4%), $316,020; bal., sur., $95 


DIRECTORS hen F. Henry, W. > Henry (Pres.), J. B. Finley, W. A. 

Dinker, John R. Gregg, E. H. Straub, T. Hart Given, Cc J.8. 

Craig, ©. E. Andrews Jr. and D. M- Campbell. Treas. is J. P. 

and ©. G. Jones is Sec.—(V. 96, p. 1092, 1633; V. 98, p. 842, 908.) 
NATIONAL LEAD COMPANY --ORSAU TEN TION -—Organized under 

the laws of New Jersey on . 7 1891. It ren oO 383 9 4 

different States for rat MB es > of white lead, Vv. 89 

Uni nited Lead Co. (V. 84, p. 697, 160). Magnus Meiat Go. we ca Poa 

U.S. Cartridge Co. of Lowell (V. p. 824), and Matheson 

LeadCo (V. 95. p.115); oe ANA have outstanding $1 .000,000 bonds. 


ZOCE = Tne pret. is subject to call at not less than par. V. aa p. 349; 


Vv. P 
DIVS. {'96. '97. 2 01.'05. '06. '07. "08. °09. °10. ‘Mte 13. 1914. 
Com..{ 0 0 0 24% 5 & 4% 3y'ly. ty Fg 

ANNUAL aieone -—The annu ual report for 1913 in V. 98, 994. 
showed: Net » $2,458,306; divs. on $1,705,732: div. on com., 
3 gO 12.063; bal year, 8, $132 { os. Total surplus Dec./31 1913. 

In 1912 net earnings, $2. aes. 

DIRECTORS —W. W. Lawrence ( Pre). g O. Carpenter, R. P. Rowe 
and E, Cornish She pi nrc Beale, R. R. Colgate, E. C. 
Geaate” Chas. E. alter Hutte” Geo W. Fortmeyer, Fred M. Car- 
ter, D. Dorsey my Yeeiee, W.N. ray jor, J. R. Wettstein. Sec. ts 
Charles Davison; D. Col . office. 111 B’wav.—(V. 92. 


M. e. ‘ 
Dp. 722; V. 94, p. 824; V. 95, p. 115; V. 96, p- 788; V. 98, p. 994.) 


NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated in 
Rew Jersey on June 2 1900 and took over the New York Sugar Refining 
8s (Doscher) refinery, Lone Island City, the Mollenhauer refinery, 
Brook . N. Y., and fm National refinerv, Yon , en ay 
1914 owned $2,428 900 as *, the stock, having in 
aeneces its ers. YS. p. 1577; LNs Bi, 


that was retired. and the $10,000,000 old pref. stock called for payin’ 
on Jan. see see Sa i aoc stock. V. 95, p. O76. 








bw be 7 i prob atlnsag 1914. 
2 90 4 din 2,— 
ek alas: iz Battery Place. —(V. 02. >: 1560: Vv. p. 875.) 


wey, NG D COTTO N.—A consolidation of 9 yarn mills =f 
eee BE a gonsol p. 28, 81, 181: V. 70, p 
387, ‘Total, i, 831 000 spindles. Ons. 71, p. 345; V. 73. P. 443; 
Massachusetts Vv. of 


DIVS. 8. %- "00. “O1. ?- "03. 
Sinee"07} 2 






N 1000) to 8 the § 

from the Union Mills and ae ,000 7 
stock of the Union » Successor TR 
in Nov. 1913) and in - 6% stock. V. x, tis Ae 
1315; V. 97, p. 1 on . stock, 
from Nov. 196 to 1914, inel-; 914, none. %. 
Revers Year ending Sept. 27 1913 was in » DP. 1502. 

26 . , Mass.— (Vv. 97, p. 1602; Vv. bay Dp. eran 


NEW ENGLAND POWER CO.—V. 98, p. 908, 917. 
NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 


a telephone business in Maine, New Ham ze * Serenene aaa Massachusetts 
Heed 456-368 from Th a deo gis pote. Co. On Dec. 31 1913 
fe 5 Telephone Errelagrapn Beall Oo. V. v. Toro a. 
of rates in 1, at S502 a 
E —Staccholdere subscribed for $9.91 new stock at 
Sept. 12 1912, increasing amount out to '083 300 200. V. O20: Tis. 
DEBENTURES be secured by any mtg. placed 
In Ot. 1912 6 new inte of $10,000. Phe dy pamedhe A sold ny OS 95, p. 1043. 
gy i ee Fy 6. 9 mi F gta be yt & 4 3. 16 hae 
tvtleud pested chanel 0a Q.-M at a1 v8.0 se i 
ANNUAL REPORT -—Fiscal year ends Report a 1913 was 
in V. 98. p. 1762, : Gross earnings ete ers Pay Hg ver interest, 
maintenance. taxes, &c., 1. ag Se ons i), 38 5, 978: bal. eur., 
eis. 510." Office, ‘50 Oliver ttt Vv. 98, p. 
wiekes Y' I —Incorporated under laws of New J 
STEAM BRAKE capacity. 500 sets of car brakes a day. n 
ee. wr 1910 sold for $2,250. 006 th business and plant at Moscow. 
Russia, retaining air-brake patente, &c., in Russia. V. 90, p. 1242: V . 74, 
p. $87; In 1912 the Westin suse Air Brake Co. es @ general Hoense 
er its U. 8. patents. V. p. 748; V. 96, p. 551. 


1914. 
14.1% .-, 


'S.—Convertible into stock at sabia July 1 1909 and beseed 
tub Nia 1914. V. 86, p. 725, 797, 21 1104. . 


Tok en Se year end. Dec. 31 1913 in V. 95. - 605, showed: 
12; Coss of man end. , admin., &c., 
3435 Ade 500; int. on vs. (6%). $599, 


Pee cont. 1ggrss. ee: "1998-00. 1970. 19H}. Are ts 


~ $180,000; ; bal., sur., 


a John © Sinsineo nt ey N.F F predy, G. W-Séead 
uf ee Oe 96, p. ei. v 97. p. 890; V. 98, p. 605.) 


nM YOR ROPE OMG ARIRARLON iemrrad X. 
in Breckiyn, frontage of une ore than 3:2: a $55; 
a 


poner Boy 
which 157 fect leased, with 10 milés of He ag 
Ry, the Sea ae Ae eee 


poe a ‘ew York Co. V. 05. 
p. id 1. mi iat 4,45 £8? “Bes pina for owned 
ps. p. 1 Vv. 26. p. l - 97. p. ° 

STOCKS re BONDS -—Com. stock, $7, te 200: 0: pret. 5% non-cumu- 
lative, $10,000,000, all In shares of $100 eac on both stocks, 
the two to share equally. Bonds, $450,000 a0 ta Rg jay 31 1913. 

DIVIDENDS.— (oe 3 "06. '07. - 09. "10. "11. pets. 
On preferred... .. %\ 2 2% 3% 4 as 4 4 1,1 


REPORT .—Report for 12 mos. ending June 30 1913, in V. 97 “1385 

showed: Gross . $l .259; net, $942,797; taxes, 7B 15, 

int., $476,415; bal., = ta :207. — 
OFFICERS,—Pres. F, 8S. Landstreet; V.-Ps. ae < O’D. Iselin 

A. I, Moulton and C. D. Sec., Edwin Thorne; Treas. and Asst: 
.. O. H. Smith. and 10 brides St. (Manhattan), N. ¥.— 

(V. 05, p. 1477, 1687; V. 96. *p. 1026; V. 97, p. 1280, 1855.) 


NEW YORK & & BAST Ri R FERRY.—Owns the “Astoria” Ferry 


trom foot of has three ferry boats. Stock, $750,000. 
DIVvs.— uae. “rane. 1997. a 1098. 1900. 1901 to June 1905. 
Per cent..._. 3 6 yearly (Q.-M.) 
Bonds, F thay not lst Int S0-year € Sua i due Soon. ‘ 922. mateeaes -N., 
* Ki Sap Co irectors—William A. Nash, Theo. F. Jac . 
napp. Tre ease and Roswell Eldridge —(V. 71, p. 392.) 
«NEW voRK 


& By eg gh co ~_ lecurpensted Nov. 10 1898. 


om & West RR. acquired entire 
306 stock. Of The $4,000,000 eae 5s of 1898, $700, roy were re- 
served for improvements: 164.) 


all ‘are redeemable at 110.—(V. 82 


N. Y MUTUAL GAS LIGHT.—See CONSOLIDATED “GAs. 


few YORK MUTUAL TELEGRAPH. —Successor to the Mutual Union 

aph Co carries dividends of 6% per annum under a lease 
(with privilege of renewal for 999 
aph, which owns $2,387,700 of 
of the $5,000,000 bonds.—(V. 93, 


Union Tel 
43 


ears from 
“te ane 
stock (par $25) and $3. p. 108). 
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INDUSTRIAL STOCKS AND BONDS 


[VoL. XCVIII. 















































MI SEELAN EO US COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
N VY & Hoboken Ferry Co—Hobok Fy ist con Mr red. Gemac" 1896 $1,000} $4,100,000 M & N/May 1 1946 N Y, Poem Del L & W 
N Y & New J Ferry two mortgages (V 82, p 164)_.-z| 1896 |....._.. 1,000,000 J & JiJan 11946 do 
NY > Hoboken mortgage gold $4,000 win 1898 1,000} 3,300,000 | J & D/May 1 1948 ao do 
y Mutual al Gas Light tock (bonds see nsolida: anus 100} 3,436,00091in1914\J & JiJulyl0’l4 5% es a atled 
Y ut Union Tel lst M p eiext in ‘11. oN ; 1881 1.000; _5,000,000 5¢ |M & N\May 1 1941 oo Union Tel, N Y 
ew he as ueens Electric Light & Power—See Consoli\dated |Gas Go o|f New York 
Y if ichmond Gas—First mortgage gold red 110__Ce.xc*} 1901 1,000} _ 1.500.000 5¢ |\M & N\May 1 1921 ‘Seaboard Nat Bank, NY 
w York ts one—Ist& gen M auth red 110 -.F, xxc*&r*; 1909 | $ & £ | 71,327,818 4% iM & N'Nov 11939 N Y office; and London 
ewark ( s Co—See “Electric Ry” Section 
w York fui tock. - iid gia Da die ein aeek sane Ace 100} 5,000,000'See text a July 15 "14, Ng > Se 
Falls Power Stock $10,500,000 authorized. ___- ~~ ee 100} 5,757,700/8 in 1913 —J |Suly 15°14 
Woe et Morn ee Dae ee bil Gieted ha anh wens «% «4 -Cex| 1891 | 500 &c} 10,000,000 5¢ | Various |Jan 1 1932 Winslow, Lanier & Co,NY 
bg Bo 000 (V 88, p 1441) gold__Ba.xc*&r*| 1909 |1,000 &c| 8,226,000 6¢ |A & OJan 1 1932 i Trust Co, N Y¥ 
ta Bd & Ont P Go P Go 1stMs5, 000,00 110 sf text. Gxc* 1904 10 4,992.0) 4 g x £ PS beg | 1934 Guaranty Trust Co, N Y 
Remeron iimermestaiac- ce) int |" tae “tg fe Fos Saar ise | BedeaeeteTeSth 
= pane o i 2, g an ’ 
NilesBement= Pond Co—Stoc on m $8,500 35 GOES 100} 8,500,000/See text —M |Mch 21°13 13 Checks mailed 
(p & d) stock 6% cum 33,000 bail begin in 192P at 10 103 edie 100} 1,746,300|\See text; Q—F |May15'l4 1%) do 
5 2 rol Reg 4 new 6% cum x stock guar Jan 11921 | ...- |.-.--..- 1,806,600/6 in 191 —F |Mayi5'l4 1 4) do 
Niles Tool Works 6% cum preferred stock not guaranteed) _... |...____- 1,000,000/6 in 191 —M (June 30°14 1% do 
Ridgway Machine 6% coaenve ref stock guaranteed__| _... |....__.- 429,000/6 in 1913 —J July i914 1%! do 
Bonds redeemable since Fe t '909 Re re ae ER Re RIBS 126,000 5 & AlFeb 1 1934 Elk Co Nat Bk, wee oy, pe 
000. Le RON OO peatiicae 100} 29.793.300/5 in 1913} Q—J July 1 1914 130 Broad St, New 
Northern Power Co Cons—Pref stock 6% cum text...} ...- 100} See text |-...-.--|-.----..|.------..-.---'-----+---------------- 
eee po BR Se ee a tel Slee “lat 
cons 8s f callabie atll w 1 dl ’ ° 5¢ ec $ 
Sacra Val Power ist M call J019 as 105 sink fund ...--. BOO (wk omnnaes 400,000 6 M & ay 1929 Anglo-Cal Tr Co, San Fr 
Ist and refund ing m ERASER REE ye Re RR at. 500, 6 J & JIJIuly 1 1941 do do 
Nor Cal deb text “A’*’ due Feb 1918: “B’’ due July 1917. 1912 1,000! 1,300,200 6 /Semi-an 1915 & 1917 do do 
NEW | YORK & SCHROND, GAS Rey —ORGANIZATION, &C.— REPORT —-Report fos cplendat ear 1913, in Y 98, 607 ,imowed: Net 
Incorp. | at eee ba. ork ay . 81, 667. Stock auth., $1,500, 000: . after repaite, $1,104,114; direct lows ood, $165 "n, 
rer ‘in F ria Og. d 5: Ave: "1905 to Feb, ia, » Be "eae fois. 37,0005 “eo ~ (0% pies Treas diy. iy im). $1 $137 077 oe Cornell, 
an af ‘eb. an ; 
1% M age deo yy ong pane Sens. oe Vv. $6, p. pin. e-7 781: bel. iis Meaeas WT Y.—(V. 96, p. 1493; V. 97, Dp. 370; . 98, p. 456, 607.) 
nest, nterest, eaarret AMERICAN CO.—Organized in 1890 in New Jersey and controls 
309," owas Welsh: Com er, W. M. R. Hammond. 3 rie Rv Lt. Co. and Milwaukee Light. Heat & 
=~(¥. 90; p. 450: V. 94, D. iso. 1320; V. 96, Dp. 422; V. 98, p. 1771.) ee Oe, teen Ba hi eh ars at eating, "Wisconsin 
ail a" Co. and Wisconsin Gas ec. Co. . 95, p. 1124, . . 
NEW VORK TELEPHONE CO. ORGANIZATION —A consolida- “ty @ 
of Ni ork. i te ae wet cae 93, rs 3 pte 
ew Yr - 91, p. * gs. Owns K 
of the $60,000,000 whl of i ae ae Ge. ope Penna We oe . 556), 
Seen ere bas Cee on. : stock of ont. DI ‘Dist. 'el.Co. 
; e : re jubwa 
p. 1569; 83, D. 167, 474; 930" p. 1263 wrtpeal stations: Including 
Since J tations. Dec. 31 1913. 1,082,765. following ind on 
an. e follo open ien 
com in New York State: Amsterdam, Auhura, B npn Mate 
ton Spa, Catskill, Cobleskill, Deposit, Gowanda, Teva oy oh ag 
H . Ilion, ‘Kingston, Lake George, Little Mechanicville, 
Newburgh, Poughkeepsie, Rome, Saratoga Springs, Schenect aig Ae 
5 eca et haron, Skaneateles, ae, alley 
terloo, Watertown, &c., about 27 000 t telephones. = 


arrensburg 

Feb. 1 i9i4 a 10% reduction of rates was made in 
station, toll and flat rates), pendi 

P. 8. Commission and the definite 


STOCK.-—Authorized, 


N. Y. city (except pay 
the valuation of the a By the 


of rates. eae ha p. 241 
15 50 000. ,000, all ou 100 
owned b. ane. m ign & being Besnneee i 125, Soo. B60 in in 
June 19 14. P. 781, a2 90, B- 

Divid ‘in et 0, to oat incl. 191 paid 3% quarterly. 
BONDS. —The “First & Gen. Mtge.” made in 1909 is limited to $75,- 
200,000 (all of which have b been issued and $2 sis. 250 retired by si 

having » a first li entire p property (incl: real estate valued 
soptceins y $20,578, $71), plant, lines, underground conduits, franchises, 
This mortgage, how wh aged subject in part to the outstanding mort 
gage inc Indebtedness of bonds below, covering Bt ws gree acquired from 
panies. isgue subject, to callin whole, bu oe in pare, at 110 
and int.on any M.& NN. p. 849, 924, 1351; V. 90, p. 773; V. 9 
D. 131; V. 94, p- 1510, 1569: V. 6 
Bond: nt. Outst’ding. 


s— 
Met. Tel. & Tel. Co. Ist M. gold s. f...5 M&Nz $1,552,000 
N. Y. &N.J. Tel. Co. lst M. ve ‘-< &Nz 1,047,000 
N. Y. & Pa. T. & T. Co. Ist ~_5 F&Az 232,500 
do do Gen. M. too tag sa teeta ta sol -.4 M&Nz 496,000 
Cortlandt Home Tel. "Go. lst <M. old_.5 A&Oz 67,500 
Utica Home Telep. Co. ist M. .---5 AX&Oxx 454,200 
Schenectady Home Tel. Co. Ist M. g...6 J&IJxx 214,500 
ae Fy 5 Tag gy at, Bil. for cal. year 1913, in V. 98, on’ mom 
831, ll 2.996 606; Other income, aa 7 
10. ,000 060 


Sratees oo. IN Botival 








87 ,584. 
ethell; Chairman ore 
fice, 15 Dey’ st.—(Vv. 97, p. 1508; V. 98, p. 241, ry 1464.) 
NEW YORK TRANSIT CO. See pages ree 


NEW YORK TRANSPORT ATION CO.—ORGANIZATION .—Incor- 

rated in Ni w Jersey on Feb. 2118)9. Stock pusnoriaed., $5. ayo 
20, as reluced in Jan. 1992: outstanding. $4.799.000 

entire capital stocks of Fifth Ave. ragag {. OOF, wise 5 V5o4y, Metropoli- 

n (Express) and Park Carriage companies. olders on Mar. 25 

tois authorized the sale of the taxicab and deamta vehicle business. V. 


94, p. 770 1511. 

June 30 1913, V , Richard W. Meade; Sec., Sam’ : 
orrow; Treas PL. Wiiliams. Office, 110 East 102d St., N. Y.— 

(V. 97. p. 619; V. 98, p. 1160.) 


NIAGARA FALLS POWER CO. (THE).—ORGANIZATION.—Ince’r- 
- ted 1886 and has authority by special Acts of New York State to t'se 
e waters of Niagara River and also to transmit any power, heat or li: ht 
devel ons from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel if as coenes Jan. 1 1894. are Niagara Junction Ry., which aoe. 
D. 333. 1360 Le oe 88. p. 6 89, p. 849, and Tonawanda Pow 
87,2 PB. 629, ee ie iviegeba Power Co. In April 1914 
pn sell the $1,005, 000 Cataract Power & Conduit Co. stock owned 
to the Buffalo General Electric Co. for $1,005,000 Buffalo General Elec. 
1st ref. 5s and $452,250 cash, with int. at 6% from Dec. 1 1913. 
DIVIDENDS.—April 1910 to July 1914, incl., 8% per‘annum. 
com as -—The directors on Oct. “ eth! authorized a mortga: 
re $20,000,000 6% bonds. V. 88, 316; V. 90, p. 240, 632, Son 
tn J June 1912 authority was given to inone $3. 567, wee (or at the op- 
tion of the company a like amount of stock).’ V: 94, p. ae 
REPORT.—For year ending Dec. 31 1913, in V. 98, p. 1531, showed: 
Gross, $2,742,192: net, $2,201,927: other income, $116, O58: charges, taxes, 
&c., $1,247.876; ov. (8%), ‘$460,616; bal., lus, 450. 
Pres., Edward A. Wick V.-P. and Gen. Mer. -» Philip P. Barton; Sec., 
Frederick L. Lovelace; ky and Asst. Sec., Paxton Little. Office. 





Niagara Falis, N. Y.: New York office, 15 Broad St.—(V. 98. p. 1531.) 
NIAGARA LOCKPORT & ONTARIO POWER CO.—See pages 185. 


NILES-SEMENT-POND CO.—ORGANIZATION .—Incorporated in New | 


1899: a consolidation of makers of | machines, 


69 
stock te fed. at 105 beginuing 1021. Y B1e ne iaaa, 1084° 


soraes. Peer Aug. 


| they are callable on 30 da 


} lle ppm COMPANIES—GUARANTIES de entire common | 


stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2,000,090 
pref. stoer. cron ts: that the erie earns same on 2 own stock. V. 71, 
- 139; 1253; V. 72, p. 143; V. 78, p. 1113; V. 80, p. 1734. V 
Pp. ‘ons: 8; V. do .p. 563. 

Also owns entire common stock of Niles Tool Works, dividends of 6% 

early on $1,000,000 having been paid ay since 1890. 
906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney 

Co, of Canada, Ltd., was acquired. V. 81. p. pit "Vv. 83, p. 1350. 
DIVIDENDS.— ®. "Oh. @- @. - '05-"12. 
Common. per cent. 6 y'ly 


1913. 
March, 


Iso 40% in common stock ($2, 000, 000) paid on com. stock Jan. 2 1907. 
No common divs. since March 1913 


V. 96, p. 1367, 1493; V. 97, p. 370. 


| 1298: V. 96, p. 288), of which $6,845,000 is outstandi 


| Underlying Outstanding Bonds of Consumers’ Power Co. 
In 1905 and | 


6 | 


| 


| table. 


Hhioon Co.; also the electric-1 
Mo., as 8 follows: Union El 
Co. - 1123, 1255; V 


65S , 684): meas of Missouri ( 
“United Rys. Co. 


ons RS OO vn ad Power, Co. 
b- 000; V. 03, p. 89% V- 95, ve83; 7, D- 296) 
& Pow. Co., Union, Mo.; Jom mercial elep. fo. + Unloa, Mo.; 
Tibbe Elec. Co. and Franklin Independent Telephone Co. 
Mo., and Pacific (Mo.) Elec. Co.; also West Rentaky Coal ‘tar Cap tali- 
zation of contépiios O98. June 30 1912, Vv. 95, 73. 
“year Sh ponds. Dae 


The West Kentucky Ooal Co. ist mtge. 2 xe 000 
outstanding Dec. 31 ions. nee interest guaranteed. 563. 
1176. V. 88, p. 999; V. 00. De 01. ‘ ‘ " 

DiV’Ds. bese tay to Sept. 1907. "08. ‘09. i po 13. 1914 
Per ee Pn, | (1%Q.-March) 0 3% early AK 1X, - 

REPORT, &c. —Report for for end. Dec. 31 1913" 3 (alg m*. d. cos.) in 
V. 98, p. 908, showed: Total inc., 82: wt 742; 3 gen. ox ., taxes, &c., 005282. 
180; div (5%) $1,489, 665; oe On Dec. 31 1913 owned: 

DIRECTORS.—Edward Q. Keasbey, John I. Beggs, Henry H. Pierce, 
mite +f eg ok Lays igs Yage & a song Wm. Nelson Cromwell, G. R. Sheldon, 
Charles F. Pfister, F. 8. Smithers, Breck inridge Jones, F. Vogel Jr., ©. A. 
Coffin, Ww. “ Curtis, H. R. Mallory, James <i rs me a 
William T Cc . Mor- 





dart waa nd Treas., Geo, R. Sheldon; Sec., Rogntty. 30 Broad 
St.—(V. 96, p. 943, 1026; Vv. 97, p. 296; V. 98, Dp. ‘$08, 91 
NORTHERN CALIFORNIA POWER CO. CONSOLIDATED. am Call- 
fornia corporation having In successful operation 4 hydro-electric plants 
combined capacity 27,009 h.n.. in Shasta and Tehama 000 hp. Cal. _ and 
other plants, completed in 1911, raising the total to 47,000 h. gas 
lants in Redding, &c. In Feb. 1912 purchased Sacramento vale Power 
Bo. - assuming $900,000 bonds. V. 93, p. 1538; In 
Spas Power Co. stock, with y180980" 6% 3-year 
093,000 re- 


May 1912 Duponased 
deb. notes. pa p. 151 

Bond and N Fa) —Of the $10,000,000 consols, $1, 

to Many all underlying issues (Northern California Power Co. 

lst M. 5s—see ele : Battle Creek P. 5s, $ 
1936; Keswick Elec. P. 5s, due June 1 1931, $43, 
Water Co. bonds and $4,520,000 for 80% of cost 
oteteg ot W. Halsev & Co. in V. 93. ne: iG? en00s Gonate ee 
p. 1667; V. 92, p. 1439. Nor. Cal. ser bentures 
are callable | e Ye pr at par or ref. Rey poll cg ve at 96. In Aug. 1912 
sold $500,000 6% ser. ““B"’ debenture; notes, redeemable at a prem- 
ium of \& of 1% ¥ year to maturity. V.95, p. 424, 548. 

CAPITAL STOCK.—Auth. and outstanding, $10,000,000; par, $100, 
monthly divs., 10c. a share from Dec. 1908 to Feb. 1910 and 20c. 
March 1910 to March 1911.incl.: net income since applied to phew 


of Coleman lant. The stockholders will vote July 17 aoe on euthorens 
$2,000 7 <2 . pref. (p. & d.) stock, dividends q 16ll 
BARNINGS Re 





rt for year e Oct. 31 1913. in nV. 98, Pp 2. 

Year ending Ot. 31— 1912-13. 1911-12. 1910-11. "909-1 0. 
Gross earnings. .....-- $814,238 $706 933 ’ $578,082 

et earnings. .......-- 480,575 ith 107 4 396 470 
Total net income._...-. 488, 2'736 et ‘291 406.843 
Interest on bonds_._..- 350,665 383" 788 156,403 122,835 
EE. cccuekece>s.: | \athhent..: cme (5) 100,000(1034)210000 

Balance, surplus... .- 137, fit $129,948 $164,888 $74,008 

Pres., H. H. Noble. Office, Sa isco.— (V. 98, p. 614, 1611.) 


NORTHERN IDAHO & MONTANA POWER CO.—See pages 185. 





NORTHERN PIPE LINE CO.—ORGANIZATION, &c.—Incorp. in 
Pennsylvania in 1889. Has pipe line from Col ore, Pa., to Philadelphia, 
235 miles. Formeriy controlled by Sueded 1 Co, of Ni 3° - re- 
geted in 1911. See Standard Oil ve, . 85. p. Note, 790: 
stock, $4. sone 000; par, $100. Div semi-ann. Suly 1912 Ys0 aly 
1914. rt for cal. year 1913 In V : Ps md mows Net income, 
$707, o7e » 4 10 %), $400,000; 07.275. In 1912, net in- 
come, $434,822: divs., a craae $109, Pal, Sur Ga” , $34,822. Office, 26 
Broadway, nN. ¥— 


NORTHERN cates Sowan | oa CHICAgS. ORGANIZATION —_ 
Incorporated in Delaware on Dec. 23 ] 1299: V. 91, p. 487, 
59 Stock sere $30,000,000, in 8100 BEY na Tyg equal votin 
power, oOo — $14 ‘000 is common stock ($5,975,000 outstanding) an 
16,000,000 is 7% cumulative pref., redeemable any time at 110—see above 
V. 94. p. 1511. Collateral lien notes, s88 .900, all outstanding. 
A holding ty! organized by Byllesby & C Chicago, to own the 
are stock of onsumers’ Power Oo. of a “In June 1912 OConsum- 
* Co. acquired control of the Minnea eral Electric Oo. V. 94, 
D151. i569. Owns entire $750,000 or. Mississippi Riv. Pow.Co. 
($1, 000, 000 auth. mon E which is building ‘ se ea with Gapacty, of 18. of 14,700 
p. (immediate installation 10,500), and to Minneapolis General 
Bicviele Co. at a minimum rental So ieietont to oe the prin. and int. of 
bonds ($2,500,000 auth. issue), $1,814,500 guaran an ane int. by 
Northern States Power Co., having been sol Vv. 96, 1026. 1428. 
The Consumers’ Power Co. 3%- ie 6% collateral notes ($3. 000, 1900 auth. 
issue), of which $432,000 were sold, are secured by 125% in gen. M. 5s; 
s' potice at "t01 and int. to May 1 1916 and at 
par and int. thereafter. 97, 1359. 
The Consumers’ Power Co. 1st Put. is limited to $10,000,000 90, 
-$i2. oe veeeetend 
on Vv 


(Aggregating, Ex- 


for improvements and $3,143, to retire underlying 


clusive of Minneapolis Gen. Elec. Co., $3,145, 
Mankato Gas & El. Co. Ist M. 5s, due May 1 1920___......__..- 00, 
do do &El. "s Co.,ref.M. "5s, due Nov. 1 1935(V.82,p. 150m) 48,000 
Union Lt., Ht. & P. Co., Fargo, ist M. 5s. due Sept. 1 3 
Northern Heating & El. Co., St. Paul, Ist M. 5s, due July 15 1930 800,000 
Gr. Forks Gas Ree Co. ref. M. 5s, due July 1925 (call 100% 
1915) (V. 81, BE bck obs kkk bwhhanendles tdacdouneee 1,000 
Red River Power bo. Ist M. 5s, due June 1 1915 (callable at par) .. 300,000 
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MISCELLANEOUS COMPANIES Date Par Amou Rate When Last Dividend |Places Where a ana 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dtvtdends are able 
Nor Idaho & Mont Pow Co—1stM $10,000,000 g call '14.110.c} 1909 | $500 &c; $4,613,500 6 F & A/Feb 1 1949 Cont & Comm Tr, Chic 
Northern pe Line Co—Stoc ne Sehelecniwe . a al Baa PEELS 100 ,000,00 10in1914'J & JiJuly 1 1914 6%!_...----...--.- ibe wae 
Northern yt 4 Pref stock 7% cum red at 110__| __-- 100; 8,386,700|7 per ann 15 ;Apr 15°14 1% 
Gama ist M $1 va aa Nov ‘14 at 105. .--G.x 1 f00 &c| 6,845,000 5g & NiNov lil Guaranty on Co, N Y 
N jh ang weg Flin. pon  semay SERS SS Fe Rete ies args Gd. ct ee “ os re 432.000 g M rs od tweed BR ee = 
0! wer coll lien notes zc ,000,0 une 
Nor Miss Riv © Coter Mt $2,900,000g.red 1031s bee ‘id 1913 500 &c 1.614. 5 & Dis 11 Cont eden Tania iihs 
Nerthwestere (ne lSent & Colee—hes Pentic Service Ccxpocen nicl Noses eae 4 a _& ditum 11004. [Wen Un Teles On. WY 
m ar sae .500,0 ° 
hie Oil Cs Beek $i 0 a8 moeeeee “| === | B31 18-00-000 Se0, textSoe  text/Jume 20,14 B96] ---------------n--o--~ 
000 authorized ..........-.- siete 000, ee 2 $A BIB ws wnvcnccadpaomnaee 
First M $12,000,000 auth cet MN ee a *| 1903 1,000} 10,181,0001 5¢ |F & AlFeb 11943 Can B of Com, Tor orNY 
Debentures $3,000,000 gold fedeem 110 to July 1910.- xc! 1908 1,000} 1.902,000| 5¢ |M & N|May 1 1945 do do 
a Transm ist Ms f gu p &ired 110 to May '16_-xc*; 1906 |..---.-- Ea sede 6 & dJiJuly 11921 do do 
Be RS iiss cc oddibatbadhkekndkeacdscdos xc} 1913 1,000; 2, O00 6 & JiJuly 11915 New York 
Otis “Blowaber—Seek common S0.00 ee Ea, Sed low oe cueed 6,375,300|See te g-¥ July15’141 4% Office, 26th St & ise Av 
Stock (p & d) preferred 6 m $6,500,000_..-.... RES 100} 6,500,000 6 July 15 "141% io o 
Convertible depentures $3, 9,000 g gold red text__N.xc*&r| 1910 1,000; 3,500,000 5¢ |A & O/Apr 11920 i First Nat Bank, N Y 
Pabst, Brewing Co—Common stock $10,000,000.-.-.._.... pains 100} 9,764,000)..--.----|..-.---. De) US i yee ieee eee 
ref stock ‘p & d) 7% cumulative ‘redeemable i ee LESS 100; 2,000,000'7 in 1913, M 15'/Junel5’14 1 iss Checks malied 
First mtge gold red 105 due $150,000 yearly__......-- c*| 1906 1,000; 1,950,000 4 g & D/To June 1 Co, Milw 
Pacific Coast tock common $7,000 00.000 (eos text isnt wines 100} 7,000,000'6 in 191 Q—F |May11914 1%/Checks from Co's Office 
First pre & d) stock $1,525,000 5% non-cumulative__| .... 100} 1,525,000/5 in 1913 g—F May11914 1% do do 
Second pref (p&d) stk 000 000 4% non-cum (see text)| ____ 100; 4,000,000'6 in 1913 F |May11914 1% do do 
First m e000.000 gold. .............-.. a.xxc*| 1897 1,000} 5,000,000 5g & DiJunel 1946 Bankers Trust Co, N Y 
Pag & Lt & Pow Corp of Los Ang. —Pac Lt & P Co Ist M g_xc*| 1902 1,000} 7,807,000 5¢ J & JiJuly 11942 Nat Bk of Com.NY& S F 
abriel Elce Ist M 5s, Hentone Power Co $37 OT" ee as eae 341,000} 5 &6 |.------. 1928 & 1931 Los oO 
Pao Light & Power Corp colltr M $3,000. 02% Ea.xc*| 1910 1,000; 2,338,000 6 & dJiJuly 11915 EqTCo &NWHalsey &Co 
do do do Ist & ref M $35,000, 000 g-Usm.x! 1911 100 &c} 12,963,0 5 M & S/Sept1 1951 Los Angeles U sm 
































Inter-State Lt. & Power Co. of Dela. Ist M. 6s, due July 1 1913 to 
1082, (6a8 1912) 105 197,000,000). 2. i ee cee 
Minot (No. ale Telephone Co. 1st M. 6s, due $2,000 yrly. 





Oe 


COLLATERAL 1. LIEN } NOTES. oe $5 000,000 5-9 ear 6% coll. ‘Hen 











ws 
- 





notes are gu aap gh ets the nsumers’ wer Co. and are 
secured b "deposit of all of ine $3 Cee common and $993,000 preferred 
Feta of the Minneapolis General Electric and 5,000,000 Gunsamnete Power 


al 5s due June 1 1937. 


25-year 5% gener 
i A the A at a rate of $120 


Cash has been deposited 


P$5.600 share of 70 shares of preferred 
not acqu By + bonds in excess 0 pnt pn tm eg . M.bds. 
pledged may be issued except, $ for $, to toe underlying bonds and for 

5% of the cost of additions and betterments when the net earnings for 


the past 12 months shall have been at least 1 % times all the fixed charges, 
incl. int. on bonds eonnes for. The oe were redeemable to June 1 1914 


at 102, since at 101. V. 94, p. pont 180; V. 96, p. 288. 

The Consumers’ Power Co. er directly or through stock 
ownership, utilities in 3 e following pr yo rincipal ct — oe towns: Minnea: _—e 
St. Paul, Faribault, tillwater, White 
Mankato. Grand Mino ; Fargo, weet. N. 9: 


Naive Falls 
Galena, ie Hudson, Plattville, stone and D 


EARNINGS. —Report for cal. 
statement = Lag Apr. 1914 of Consumers’ Power iad ae See 
States Power Co.) and Minneapolis General Electric Co.: 
$3,993 B31: D net, $2,067, 950; interest, $1,224,559; bal., sur., OS33. 391, 


OFFICERS 524 oxy oranee POWER CO — ee H. 


M. 
Byllesby; Sec., R. J. G »B. ice, 206 So. 
La Salle St nen a 96, >. ithe 1026: V. oy. 'p. 55, 235, 1902. 


Ma A ha TELEGRAPH —Owns 10,000 miles of wire and is 
Western Union for 99 years, which guarantees dividends at 6° on 
$2.50 500.000 stk. (par $50) and p.&1. on bonds. V.79, p. 216; V.91, p. 1028. 


OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 
OHIO CITIES GAS CO.—V. 98, p. 1396, 1464, 1849. 
Sento OIL CO.—ORGANIZATION, &c.—tIncorp. in Ohio - 1887. Has 


Darlington, W 
1912 wasin V. 97, p. 235. cheba 
es 


p t at Cleveland, O. uces crude oil. Ato a pi » Take Stan line hoe | 
Ue, Ill., to Preble, Adams CS. Ind., 
Oll Co. of N. J. V. 85, p. 216, 790; V. 86. p. 984. 1: 
Stock, $15,600,000: per. $25. 1912, 0% bY , 98 P 3 1313, 
Mar., and 4% ex 5 Fane one ee, 5% and 3% extra; -» 5% and 
27% extra; 1914, Mar. and June, 5% 8 nd 3% 
sheet Dec. 31 1913. 917. Profits in 1906. $2. 090,492; 
in 1903, v#o.34 025, divs: pala ta 10 . abt. $320,000 1.200.000 
Pres.. Donnell; V.-P., James W Orticg Fed 


(V. 96, p. 557, 1160, 1469: V. 97. p. 526, 1508; er, Office, Findlay Ohio 
OHIO STATE TELEPHONE CO.—V. 98, p. 1611, 1697. 
wee ONTARIO POWER CO OF NIAGARA FALLS.—ORGANIZA- 
ION .—Organiged under special charter of Canadian Parliament and oper- 
ates hydro-se ted Plant on Canadian - s N otal deve Falls below Horseshoe 
Falls; 1 r- May 1 wee to ny 200,000 
h.p. Owns all the stock of O Miers guarantees its ts bo: 
and i £1950, with option 


ts under lease ames 3 ”” cai’ 
to purchase or renew the lease for 40 years vl B- & V. 92, p. 1315. 
Has contracts to sell to N’ Omtarlo B Power Co., 
which is controlled. See statement of that co. oy this section. Sg con- 
038. V with Kew 3 Govt. and municipalities—see V. 88, p. 297; V. 91, p. 
TOCK Auth. $10,000,000, all ouaetonding: par, $100. Divs.,1%% 
wank: paid D .1912 to June 1914, both incl 


BONDS tee Toronto Genes Trust Gero. is trustee for $12,000,000 
mtge . Sink. fund, $1 per h.p. sold, beginning July 1 1909. Beate were sub- 
fect to call at 110'& int. on or before Feb. 21913. V. 91. 4 aye 
1630; V. 86, p. 1413; V. 85, p. 226; V. 80, p. 1437; iV. ‘97, 
2,000 ,000 7 3 6% collateral notes are secured d 

3°400'000 ist peek +» 1 600.000 abt nt $1000 000 
Ont. Power stock. V. Psi 396. Ontario ‘Transmission 
a V. 92, D- 315; V. 93, p. 51; V. 90, p. 306; 


for year end. Dec. 31 1913, in V. so8' 

Gross, $1, 410 090" or $1,215,317; am rece ° ’ 

bonds, $765. 675; dividends (5%), $463 ,00 eo om $65,168. 
DIRECTORS.—4J. J. Albright, N. P. ane Wm. H. Gratwick, Fran- 

cls V. Greene, Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. C. 

Board, Buffalo, N. Y., and Miller Lash., Toronto, Ont. 


5 he pee —Pres., J. J. Albright; 1st Vice-Pres., Francis V. Greene: 
2d V.-P., Lanedon Albricht: Sec. and Treas., &. . Roard. Office, Niacara 
Falls, Ont Marine Bank Bldg., Buffalo, N.Y -—(V. 98, p. 1818, 1396.) 

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 oder, the laws of 
New Fenny | feat — over about 13 plane v4 V.71, 0. 54A 74, po. 2713 
V. 83. p. Al; V. 91, p. of 825. Sauk over 80% 
of oe: i 558.000 Otis-Fensom Lh Pos: ee stente stock, which has 
also culetandien’ $1,000,000 7% cum. pref. stoc 96, p. 1093. 


DIvs.— { 1908-06. 1907-10. Apr. gag” he Apr. & July °14 
On com. %-\| 2% yly. 3% yly. 4% yly. (1% quar.) 1% % quar. 


ny 
- 89, pD. 352; 


Ved 2 showed: 
interest on 





DEBENTURES.—tThese are redeemable since April 1 1913 at 9 
and are Somverenee into A. Tony my stock at par; Pts less than $100,000 are 
retired yearly by povehese or redemption. » pd. 562, 1106, 1175. ° Notes 
payable Dec. 31 1913, $910,000. 

REPORT for year ending Dec. 31 1913, with balance sheet, in V. 98, 
1311, showed: Net earnings over int. and renewals, $1,157,395; div. on pref. 
(6%), $390,000; div. on com. (5%). $318,765; charged off for de reciation, 
$321,247; reserve for deprec’n, &c.. $75, ‘000; bal., sur., $52.3 Office, 
llth "Ave. bet. 26th and o7th Sts., N. Y.—(V. 98, p. 917, 1811.) 


PABST BREWING CO.. MILWAUKEE.—ORGANIZATION .—Incor- 
a in bp Mch, 13 1871; name changed from rine fo Best Browins 
‘oO + ge 889. Has plant at Milwaukee, Wis., capacity ,000 bbis 
yearly; Ay 428 properties in 187 cities, mostly for iecibation x V.91.p. 42° 

STOCK.—Stock, common, $10,000,000, of which $236,000 in the treas- 
ury. Pref. stock $2,000, 000, cannot be increased without unanimous 
consent of all stockholders: No bonds or other obligations secured by lien 
can be outstanding in excess of $2,600,000, while the pref. stock is out- 





standing, nor can bonds be issued to ropiess mos poet pends as Lf, mature 


patent eh Ag eh gdh oe RE 6%; 7 OLS. very 1914, “eb, 134 
uar une im com ; e 
RE , (342. , showed 


PORT .— for cal. year 1918 1918, in 'V 98. p. 12 
net after depreciation, &c., $ i, $507,068 13: a income, 
$96,858 . $89,924 int. on bonds, ke. 8 08,415; G8 red. corp. tax 150: 
pref. div. (7%), $140,000; com. div. (434%), S480, - bal., sur., 18. 


OFFICERS.—Pres., Gustavus Pabst Cc. W. Henuing: 
H. J. Stark. Office, 917 Chestnut St., wank. —(V. 98, p. 1242, 1981) 


PACIFIC COAST COMPANY (THE) .—This company controls the Pacific 
Coast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying along the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gouge) . Ses ue to Franklin, Was &c., with 
branches, 57 miles’ the Paci (narrow gauge), Port San Luis, 
Cal., to Los Olivos, &c., with commen ‘99 miles; Pac fic’ Coast Coal Co. ve 
owning Franklin mines, ‘with 3. acres at Franklin, Wash.; Black Dia- 
mond mines, with 4,670 acres at Black Diamond, Wash.: Newcastle mines 
with 2.520 acres at Newcastle, Wash., and South Prairie mine, with 1, 146 


acres at Burnett, Wash.; and coal-handlin plants at Seattle, Tacoma, ‘San 
Francisco and Portland, C re., Juneau and Nome Alaska i. 83, p. 1048.) 
DIVIDENDS.— 1908. 1909. 1910. ae ™ 1914. 
OE. dantcoassnoe 4% 4% 9 e 524 me | 4 s 
Perv ial ie fe 8 8 8 8 ie 
After 4% on 2d pref. and com., these equally. V. 92, p. 122." " 
EARN Cae. 9 mos., » {131 1913-14__.__. Gross, $6,009,732; net, $761,323 
July . 30. 1912-13.____- Gross, 6,590,807; net,1,006,318 
Don ain Aye oer end eng 30 1913 in V. 97, r 1019, 1045, showed 
Gross for ps and co »195,644; aba 5 634; rail lines P- 
$822,815; n eg22e. 449; coal ‘dept.. ke-, ,928,472; net, $771,028. 


Total senults in 1912-13 w 


ross earnings. ........- 7.945, 930 jpterent on bonds bid once ti ec $250,000 
coor expenses and taxes. 6,762,819 pore: on re: ' reserve.... 173 -36h 
Net i cnswneda $1,182,111] Div. on 2d pref. (63 }22222 . 
Other income_.......---. .148| Div. on common (6%)-.---. 420, 
Total net income. -..-_-- $1,225,259| Balance, surplus__...... $66,768 
7a ee ETC.—Pres., Wm. M. Barnum; V.-P. gad Gen. Mgr., 
Clifford OC. Fay. . ¥. office, 10 


Seattle; Sec. Treas., 

Wall st orev 97, p. 954, 1019, 1045, 1049.) 
PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.—See page 185. 
PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. 

dy a of the stock ove 71, p. 1015). 
y notes for steam secured by mortgage dated N 1 

1933. $4012 212, tite “incl. interest), ae | $102,544 quar. to Nov. 1 1927, “with 

oO to redeem at any time ‘at present worth on date of redemption; 

SBligation as of April 30°1910. $4,088,780. 

DIVIDENDS.—-1896, 1%; in 1897. 2%: 1898, 2%™%; 1899. 3%: none 
since, surplus invested in new vessels, &c.  Stoc ik, $20.000,000; par, $100. 
REPORT << Beret for 194). 4? in V. %, 4,2: 1624. 





Year ending Aprii 30— 1911. 1910. 
Steamships _........-. 361,698 1125-250 $4,772, 420 $4064. 030 
Cent. i Govt. transp 5,180 15,180 15,180 15,180 
Miscellaneous... ...--.- 851 150, 169 187.219 174:164 

Total earnings. -.....- $5,585,729 $5,28' oo 3. 974,819 853,374 
Net earnings........-.-. sur.$20,492 det si. 082 -$199,27 ame $214,577 

OFFICERS os ay ee: Pres.; Huse. Neill William 
Mahl, Comp.; A eventer, Treas.; 120 wake Y —~(v. 96. 
p. 1559; V a i: ¥ 08D 241, 614.) 


PACIFIC POWER & LIGHT CO.—See page 185. 
PACIFIC TELEPHONE & TELEGRAPH CO.—See page 185. 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850,000 tons pig iron, two eee slants, capacity 800,- 
000 tons, and two open-hearth plants, capacity tons of ingots, two 
rail mills, ¢ specity ¢ 640.000 tons, a shi building py a bri eae ee 
(new plant 773), a complete frog and switch-bullding plant, 

Owns the cathe "$2,400, stock of “he Ss ish-American Iron Co, 
shipping about 500,000 tons of ore annually, and owning about 17,000 acres 

nd near Santiago Cuba; also an extensive property of about 52,000 
acres on north oe of Cuba noer giine Tee —s tn Ms a 1912 at the 
rate of 500,000 to wh ee ‘ah Rae P 1229; V. 78. A poe 


VRS p. 226, 288, 472 86.'p..4 00: V. 90, p. 1 
cdi also ee an my rote of A. a tn The comva re Banks 
oe , Pa., the Lebanon Furnaces, Lebano V. 75, p. 345. 
3070 »72 >. foi. 18s: ) 73, wns Pi 5. 1364: Vv. 74. D: 1312; ¥ . 84, p. 111; <2 8&9 
D. 1672; iV, 90 VV, 00, B. 123 6. oan-3t . with 16,000 acres of 
coal in unty, Pa ae I _ 
Sear. —In June 1901 Penn. a “and, affiliated roads purchased $10,- 
000.000 each of com. and pref. stock. iA, 5°" 678; V. 79. p. 1269. 


Common stock is $10,750,000. V. 90, p. 1106, 117. 

DIVIDENDS.—On pref. stock Nov. 1 1901 to aint: 1912, incl., 7% yly. 

She Pid 1913, “May. 14%: Nov., 24%: 1914, May, none. V. 98, 
+ D- 

BON bs. - 96, Dp. 1233. joint mortgage covers the 
and Sparrows Point, Md., and all of the $1,000, stock of the Maryland 
Steel Co.: $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 

$500,000 may be called, at 105, at any poke ry erlod; saving. pee of 50 
cents per ton of ore mined, but not less than $ 150, yearly. 1312. 

The Spanish-American’ Iron Co. 6s of 1907 (originally $3 “000, , all 
issued) are guaranteed, prin. & int. by endorsement; they are callable in 
v3 or in part at 102 ist or Sg A aii nd of 30 cass 4 aaa at par & int. 


lants at Steelton, Pa. 


85, p. 287, 350, 867; V »D ARE TS In eet 1908 

2,000,000 Penn-Mary 5% bonds prin aie sold; they 
pean redeemable since April 1 1910) tor sinkin ‘ae ty 101 and at "102 % 
out of other moneys. V. &8, 1124, 119! RA. nm. 475 

The collat. trust gold loan bs of 1913 ($10, 000,000 — issue) are sub- 
ject to call at 105 in amounts not less than $500,000: of the bonds.it it has 
arranged to sell $8,750,000 for improvemente, V. 96, p. 1363. 
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MISCELLANEOUS wed agg ‘| Date Par mount When Places Where Interest and 
abbreviations, &c., see notes on Jirst page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
boos eee $1 $6,000,000} ._......|...-.._-_|See text Checks mailed 
Pacific ist preferred Gra, 07% cum . cum $3 730,800 wd 128- TeBinceun weil 2,000, 7 F IMay 1 1914 1% do do 
$2,500 SR ae 1,500, See text F |See text do do 
First First, & fet M 380,000,000 gold sce text....... Usm.xc*&r*| 1910 |$.£, th 6,076,000 5¢ |F & A/Aug 1 1930 U S Mtg & Tr Co, N Y 
1s & PE 355-000, 000 g red 31 110 bes 1922 sf... ue ae* 1907 | 1,000 35,000,000 5¢ J & Jian 21937 U S Mtg & Tr, wzie SFr 
rbd AE actance Telephone BR 1912 1,000 Gy gp al 5 i1e«& J la 21 Nat City Bk, NY or SFr 
Pennsylvania Steel Co stock 7% non-cum $25,000,000 sian 20,560,800\See textiM & NiNov 11913 2}¢\Checks mailed 
Old come iventn Ket first mortgage currency...GP.xxr 1803 2.008 1.0 D0 .006 4 3 4 ¥ Rov 1907 Pamadaeaie Office 
perv first mortgage ees eee ewe | * -? vO 
Penn-Maryland Co cons mtge $7 ,000 g...GP.xxc* 500 &c} 4,000,000 6c M & S|sept t Girard Trust Co, Phila 
pt wrote pacing ety, ook Ed .-G *&r| 1907 1,000} 3.670, gc vw & Jd 
pee Nie Fag PER one Fi ped 1,000 hry g A & OOct 11 Office. 
Penn-Mary Coal gobs Ena red wy carey Pxx| 1909 |..-....-- 1,745,000 g |A & OjApr 11 do do 
oven "t call 7) call 102  &: 1975 -GP.xx tt fe Secltene” $73 ey é 3Guly L 191 Office, 
Rew s Gas Gas hight oe a Sra et oat -- od so ten i313 , Bee eat See text} Q—F ay 28 14 2%|\Lawyers’' T & T Co, N Y 
mortgage for $10,000.00 rgaid--—“Ge.0+| 1868 |" 7,000) 4: ooo, be \A & OlApr 14 Sentral ‘Trust Go. NY 
Cntonge One Licht ks tote tev oe ies acho P.c} 1887 1, 10,000,000 Zs J & JiJulyil Cent Tr, N Y: & Chicago 
Consumers’ Gas first mtge gold (see V esis emake Ce.c| 1886 ¢ 4,246,000 g WJ & DjDec 11 do 
ok cee 566 pelo 2a srasKe| $28 | FRR an pena «GS HLS RUT IR =| te OS gaw Bey Catone 
mortgage $40,000,000 foid............ c * . ° . ; 
itutual tual ane EM SARA AE 897 d 5,000,00 Bf M & NINov inet ad do 
ciecorene i 892 7 .000 6¢ Q—J_ July 1 1917 Equitable Trust Co, Chic 
Indiana Natural Sono -000,000 gold gu._.Ce} 1906 L. 6,000,C 5¢ iM & N/May 1 1936 Co, N Y¥ 
Ogden Gas guar prin & int....F| 1900 1, 6,000, 5¢ \M & N/)May 1 1945 Farmers L & Tr Co, N Y 
® REPORT for calendar aA yrtitete in V. 98, 1916, showed: Total income, DIVIDENDS— ‘02-’07. 'O8. by to '12 °13. 1914. 
2,833, #: against 93.: sinking funds funds, $535,386; bond int. | On amounts paid in. 3 ¥y. 5% Sis’ ; $ 1%1%,—,— 
1,017 wn, Goal mr Want ff #517020, deprec’n, $651.2 ,290; bal., sur., | Also extra paid In stock... jones \ Greer 9 Rae Ff Reee eS ae 
115, hairman, Donner: Pres Treas.,E-T.| sONDS.—Collateral trust 4% 50-year certificates, duped 1900, 914.963.- 





tuart. N. Y. office, 71 y.—(V. 97, p. 1667; V. 98, p- 160, 456, 614, 
1248, 1396, 1464, 1541, tthe is16.) 

PEOPLE'S OAs LIGHT & COKE (CH ICAGO) .—An absolute consolida- 

Gon on ky mt of = companies form the old Chicago Gas Trust, 

hes. F° Vv. In Feb. 1907 the Ogden Gas Co. and the 

Vilversai Gas Co. ae teased for about $4 years. the >gden Co’s $6, 000. 000 

von enone. V. 84, p. 394; V. 78, p. 1785; V. 72, p. 244, 91; 


"PROPERTY -—In service Janu 1914; Sey mains. 2,795 miles; 


tore. O03 467: public lamps gel : V. 78. p. 1501. See V. 66, p. 382. 
In "Zon. 1913 to coal-gas-mig. aus and to spend thereon 
between $6, aud $8.000.000 wi 2 years. V. 96. p. 1233. 

The p price of gas was fixed at 85 cents pe per 1,000 cu. ft. for 5 years from 
Feb, 1 1 3. P x La, p. 342. An ordinance was passed in 
duly 1911 Brey yay one na 88 to 75c. for the first year, Mb the 2d and 
3a ice fro Sth years. The State Circuit Co in Dec, 


e 
1911 fixed the price at 80 cents, pentes final ee ek of the sult ult browgye 
v com pr AL to enjoin enforcement. V.93, 
The urt on April 38 1912 reversed the decision ot Pte’ State 
Circuit Content a mee. - 1911 in-so-far as it impounded the difference between 
the 80-cent the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, Without pree pepadios to the right of consumers to recover the 
same if the ordinance und tobe reasonable. V. 94, p. 1253, pol 
STOCK.—In 1909 stock was sold at par. V. 
The stockholders on 92.089 ety pi sg ener an reas SS CC tau 
rom -000 ,000 to $50,000,000 500,000 of the new stock 


Feb. 25, alders pro rata a BS i014. be gal ; 380. 8 954, T1871 yar 


DIVvsS.— we 96. '97 to + ay ‘06. °07. "08. ’09. "3090 Bas: ‘13. Since. 
Per cent..j/2% 1% Gyearly 5 6 6 6% 7 yely 2 quar. 
Pio &C.—Of the $40, 000 ,000 issue of 1897, the $19,446,000 unissued 
reserved to to retire prior bonds. V. 65, p. 572; V. 79, p ; 155; V. 84, 
Saari Vv. 91. p. 792, 876; V. 94, p. 702 Py 07, p. 954: 5 V. 98. p D. 
uaran R ei , tee. Nat. Gas"& % ‘Oil ref. 5s. V. 84, p. 388, 1130: 
V. 88, p. Tat 433; form, v.8 1302. 
“The stockholders on N ov. 1419 S14 Ratiorined 6 new general and refunding 
mtge. (unlimited in amount) to eee er 5% bonds to provide for new 
construction at e500 cost, na t to refund all old bonds, &c.; 
$1,412 000 sold in. i913 V.97,p. 954, 1119, 1508, 1738; V. 98, p. 76. 





Balance for stock.... $2,887,064 $2, 750 $3,122,581 l 
DIREC eh chewwalgume (734)$2.,537. 0 (73 $5450. 000(7)$2450, (73480 "000 
DIR OTORS = Samuel Ansull hairman), J F. Meagher (Pres.), 
cera: We ae 3. Mitch sai Sesmael A. Patten. ‘ Ouhot 


Williamson A . 8. M 
(Treas,), L.A. Wiley nan +, WM. Flook Cast. Ses), W. DB, Giswone 


(Asst. aK Office, Chicago.—(V. Oe p. 76, 619; ae 98, “nt 842.) 
PETTIBONE MULLIKEN CO —See page 185 
PHELPS, pene 4 & ue eek —Incor rated in New 
York State on 908 per plan V_ 37, p. ; V. 88, p. 149; V. 89, 
D. oe poner | not directly ~ or etna 5 en rea maining = x ener plants, but 


Copper Queen, Cons 5, Hees Sh $2. zuma, Copper ‘Co 
Phlvs Mt. Sle’ 00. Toone vere Fuel sae as 9,000) and 


Extra Dividends (Additional to 10 "ae. 
1909. i910. Toit. 1912. ™ cs OK% 9. g , 
2 5 March, 144; June, 1% 














oss © aie at year 1913, in * 98, p. 1067, showing: 

peg oy panies____$9, 110,690 $10. 13. $6,994 600 

m -———-— , ’ ’ 
Commissions and miscellaneous. --- ~~ 471A 406,077 289,508 
RCE LAIR RPM map Ny Ane ROE $9,581,494 $10,411,535 $7,283,508 
CN i dhe cay mand (1694)7 435, Pep 2500780. 000 (12)5400,000 
Expenses, taxes, &c_....._......... 173,785 126,350 149,206 
es CN Bo ec cccadeu $1,982,709 $3,535,185 $1,734,302 

een—— ——Detroit Ci — -Moct 
5h?" OgI2. 1913. iz. 1913. 1912. 


$ 
Net income.6 18. 900 6,977,378 1,112,870 1,406,171 2,402,447 2,735,061 
Dividend -_5,700,000 5.707.351 '780,000 1,464,610 1,950,000 2.118.570 


Bea LT ode TET, wl Bis AS 
op production for 5 mos. May was 7 
against 57,093,992 Ibs. in 1913. oy. 98, p. 1771. 

OFFICERS AND DIRECTORS —Pres. , James Douglas; V.-P’s, Cleve- 
land H. Dodge, Arthur Curtiss —— James McLean; at & pireas., 
George Notman; Asst. Sec., F. Bullner; Asst. Treas., C. W. Parsons. 
Directors—James Douglas, ‘Gloveiand H. jp Arthur Curtiss James, 
James ev Sooree _ B. Aaner. E. ney oes Perry Francis L. Hine, 

0 


urch Osborn. John St.—(V. 98, 
p- 767, 100340 1087. 1078. 1464, 1771, 1849.) 
PHILADELPHIA CO.—Ssee Pittsburgh, in “Electric Ry.’ Section. 


we FPL ADEL EIA ELECTRIC CO.—ORGANIZATION .—Incorp. in 

‘ 5 1899. Controls all electric-li a a erties s Phila., eT in 

West Phils. and Chester. V. 73, p. 496 96, 680; 7; V.90, 'D. 047. 

STOCK .—Authorized, $25,000,000 (of which $12, 250 a treasury); Ba 50 

(90%) per $25 Pare paid in, including os Bald Ms Merce ah 1908. $i 26 
June 1 i d $5 pele Dec. 19 ls 


March 1908 part of wi “191 
dividend paid a Mareh nit oe ‘and $2 50 paid oy 3 pa foi2 Greats iy? Bh Ob stock 
V. 90, p. 451; V. 94, p. 1190; Vee pe ed0: Vor. at 








700, were used to SD O00 perd ta .994, 508 of _ $1! 


& P. stock ($1, 


stock ($4,375,000 ald, in) the A. B. te be retak 
electric pro es in Philadeiphia and acent Hye Bog See V.69. p, 


ae alt ee $17,500,000 Figas. Mis. 


797 and official circular Doge SSS and statement V. i, =. 4 


Under agreement of Oct. } 


a were purchased, reducing the amount outstanding to $11,268,060. 
70, p 331. In Aug 1990 ( nonggat ag 2 00,0 fours, the Jy being 


held available as collateral for loans. 
cos. opemending. ny 00,000 Delaware 
lec. 


Vv. 14. D 215. Bonds of controlled 
Elec. Co Pist 5s, due Ane: 1 at and 


$42,000 C Light & Power Co. bonds, due March 
REPORT .—Year ending Dec. 31 1913, with balance sheet, oy ~§ 98, p. 


1154, showed: Tota 7 Spill. ope ope. charges, 
887,372; divs. (6 ’ 1180.8 5 ern 
ve! h 46 2%, Sls te 81d: balance eg ag Pg oo Lucas. 


Pres., Jose 


Office, 1000 ut St., Philedelphis. Paes 98, p. 76, 1154.) 
PIERCE OIL CORPORATION.—See page 185. 
ose GH COAL CO.—(‘Rall Coal Consolidation.’’)}—ORGANT- 
MGR te mi in N. J. in Sept. 1899. Owns about 150 coal 
peri and 150, acres of coal] lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over rallroads 


radiating from Pittsburgh. V. 90, 
Consoli 


dation”) control of which has been acquired (see below) 
ests along the Monongahela River coal traffic to New , &., 
&c., owning b So die cod 41 ee cae of anal oouaere of ; 
“y ¢ Mocerns, V. 69. p. 1065: V. 72, p. 876. 939: - 14 B. 99: 
v. 76. 6. D. Boa . ; 78.» A V. 84, p. 155. , 
pt. 1 the Pittsburgh company transferred about 7 acres 
ool Sept. 30 101 known as the Colonial Coke Co. tract to the H. C. Frick 
.for over gre 000, and the Mono ela com town mates 
tor about $7,639, t being made in the" 5% 


n were p 
$2,500,000 of the 2 
idated Coal 
one in La reed 
sul 1 tT itt ok pick erect ie 
pen to list, 


Common stock cartel ROE is $28, 104,60 ia, to 


equal 
pret. 80% in Its 2 ‘in hs 20-78 debenture bonds, dated 


ad Vv. 80, - 1819. 


remainder with —- urchased in > be. wned in in exchanes 
veto Pi minority nanan ae See a 


~ a nearer 


iat pba. 1900 to A « J905., 7% yearly; 206 to 1009 
to ccumulated Pe 
none: 1910, Sra gi Pitts a 8. 91 3 plans to adjust same were oy 


41.08 1-3% 
hand 


BON DS fas $25,000, 000 1st & coll. 5s of 300 issued Ae Pie. Cs Coal Co. 
t lien on 160, lands 


mine onan with a yearly minimum of 


m bonds or 


Coupo regis 
bonds issued in exchange therefor are dt be be called fret (at 110% in numert- 
cal Vv. 78. 1965: V. 86, 


order, beginning with a lowest 


See V. 
- 1919; V. 86, p.424. To Dec. 31 1913, $16, “000 bonds were acquired 
vod see acd ty cle and the pe 8. 


inking fund 
Steel Corp. > above), 
574. V. 82, 
tsburgh Coa 


389; . 4 
al Co. be bhueieieent sald tut Go wire laswed. puat. by the Pitts 


Pit 
burgh Coal Co. of New J 5 Fo Pareaee ORee oe ied 


10c. ton, not less than $ 
of 1911, see above. 


8 
yearly 90, p. 1494. Debentures’ 


In March 1912 a new first M. on the Pitts. Coal Dock & 


3 Ra = “Minn. for $3, 


& Wharf C 
500,000 was made. V. 94, p. 1052; 


“The Pitteuargh eFot Co. of Penn. (Midland Coal Co. purchase) Ist gold 5s 
of bt ($1,200,000 auth. issue) are secured on 4,736 acres os coal lands in 
Wash nm Co., Pa. Annual minimum sinking ‘tund, $50,000. Redeem- 


5B.» = lot on an oat a after 


1043; 
95) Palo: igiz 1912 2.750.000 90.600 bonds 
which runs from 
to to over 100,000 acres of com 


Nov. 15 1915 at 102% and int. V. 
the Montour on 


were sold to extend 
Jct. to North Star. Bac, 19 miles, » Sew TF wee 


8s undeveloped 
counties an: about 25.000 acres owned by . 8. Steel 


This will ve the com 
Bessemer RR. V. 95, D. 1406: Vv. 


t outlet to the Lakes by 
» D. 861. 


BONDED DEBT OF SUBSIDIARY S30 CONSTITUENT COS. 


Bonds— 


MAN Outstand’g. Maturit 


Northwestern Co:1 Ry. Ist M.___..- $794,000 piey 1 1923 

Montour RR. Red wtivsinale at 166g FA 2.750.000 Fe 1 
beginning 1924................. Union Tr. Co. At 

Pitts. « Cas. Shan. Ky. (V. 387, p.286)5 F&AX 100.000 ‘Aug. 1914-23 


Due $10,000 oe None due 1910, yay 1916, 1919 and 1922. 


OSS Cael 0. 308 Bn ncnncoseen 5 F& 3,000 Feb. 1 1922 
Pitts. Coal Dock & Wh: ist M., guar. ae 4 MaNs 26,000 Nov. ‘14°29 
p. & l.,red. 13 5, due$50,000 y Heb 


Pitts. Coal Dock & Wh. ist M., 


Int. at Union Trust Co., Mt ie? 
sn- lat at, 0 50.008 April 1 1 


D. & i., red. Raat ies waa ce at attr Int. at Un «, Pit 
Car trust gold $52,0U0 due s.-a_____- &Nx 104,000 To May 1915 
There Is also a contingent lability on n e157 000 Midland Coal Co. bonds 
REPORT .—For ay ear 1913 (includi Mono: ela Coal Co.) 
Fag Th Gross Sahat ae net. $8.48 »703 ; fund, 1,084.5 
depreciation, $1,284,206; reserve for bond prem., 520, 1: bond 
| Beary 139; yon "bese (5%). $1,353,590; balance, surplus, $1,- 


ViIRECTORS.—M. H. 4 lor (Chairman). Ww. Field (Pres.), A 


» Geo. T. Oliver, H. R. Rea, J 


B. Finley, sn H. Beal, Sonn 1 Ll: 



































































JUNE 1914,| INDUSTRIAL STOCKS AND BONDS t71 
MISCELLANEOUS COMPANIES — Dute Par Amount Rate When Last Dividend |Places Where Interest and 
(For “et co &¢., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
sist pret Co—Common stock, | ga eek ameal Kies 1 7, sacks teh alone dats aei? ADE ps aes Nien es OEE TE EGOS AN OE 
Prine cum red 115 see. 59 FR RG TAR Bip 190) 2 in 191 an Suiy 1°14, 1% % |Checks malied 
og 1 SFO ibnigiie wat edbieneaais iia 1 in 19 July 1°14, 1 do do 
oh a sisi cei aia ty ies aie 19 45, \-’ ash tase 38 14 % |Ottion 99 John St, N Y 
Peat zt gold $1 $17.500,000 (see text) eccncskcsdaa visas 2 SO ibis 4¢ J & Pm 1949 Cand Tite & Trust, Phila 
certs g (dlson siack a Soil - FP.kv 100 &c} 1,994 5¢ |A & O/jAfter Api 1 1946) Fidelit Ri, Mo ila 
ome Phils Flee eric trust (Penn H L & P stock as coll)___.z/} 1898 1,000} 11.268 5¢ |A & OjApr 1 1948 Land & Trust, Phila 
Oll Corporation—OCommon stock to be 5.000 @ eaten SOE DE sane gcdl ccoscdaclsnns Gibeiaudaledcdduaocmabek anne nw 
en-year con see text............ 1914 |..---... See text 2 Re ee ROGER OS teh eea anes kaehcine 
Pittsburgh Coal—Common stock 000 authorized....| .... 100} 32.000, Sikes Rab ake ania ack ksin Pad do Mocaadh bw cL Sa Re meme eS 
Pref stock (not as to assets) oum $32 seabed te 100| 27.071,800|5 in 1913) Q—J "|Apr a5 19i4 14: Shecks mailed 
P C of Pa Ist and coll tr mtge g gu ies t__UPi.x5* &r 1,000 &c| 8,567,000| 5¢ |J  & Jitan 1 1954 Union Tr Co, Pirteburg 
iil Goal Coat ge 9 SoS era 0h e--CUPSe 1812 | BR 1B OE lie $ aise tat, (Gale Beso. Sty 
ecce @ e e a nu '. 
Debentures $6 ,000 au redeemable as Si hw ak edition x} 1911 | 500 &c| 5,803 5 ° Mé& s Faw Rae Soe tinksiees wow bob kare: 
Pittsburgh S gy hy $7,000 ; auth......___. se = Es whites celsin vind intaliite Didad Lx outalinus ote edu tebe 
Pret.(p & d) cum $10,500, red 1 0 fv. 96. p OO) noon 100} 10, 7 in 1913) Q—M |June 1 ‘14,1 % % |Checks matlied 
{The) Pope Man turing—“Common stoc x $4,000,005: atk aie SI, 100 x See text./See text./Jan : 1% |Checks mailed 
Preferred (p & 6% cumulative $2,500,600..___- Be 100| 2, See text! Q—J |Apr 30'i3.13s| do _ do 
Notes Gre) 1 Bg RSE NON ee PAE ET TE RN ROAD ldeweudae } 6 A & QO Fay 1 1914 Chase Nat Bk, N Y 
Portland ( "fh oteGo cal. & d) stk 7% cum redl115) _..- 1 . 7 per an.| Q—F ay 1914, 1% 
ist & Bo A00 call 110 after 1919_.xc*USm) 1910 1, 5, 5¢ WJ & J aay 1 1940 N Y, U8 Mort & Tr Co 
ste sot WE RO BO BR i 1901 1, 5¢ iF & Aj \ue 11951 Bklyn, Frank Tr:& Port 
Prairie & Gas s €o.~ Stock, 3 EL ROGERS, (SANIT 100} 1 See text |See text | feb 28 13, 6% /Chase Nat Bk, N Y 
Pressed car ry Eo—Stoek feos wi de eek q i - 12,500 3 in 19M a re  tirte t+ NY _ it Co, N - 
* VV ewe wwe -= = . . Berton, a 3 . Oo 
Western Steel Car & Fay af LO EEO TREE PRR 1898 100} See text 6e¢ J & JF ry 1 1948 do 
Bishop, Harry Bronner, Andrew J. Miller, C. a, Underhill, " Grant B, to Illinois V Gas & Elec. Co. and C Sub. Lt. & Power 
Treasurer Been illiam i ; Sec., sae Le Morne 32 and J; 0. a, tte- first ad vet 5s cared by tet hi ee PG e ey 
m ve.. ze a hed 000 é x 
burgh.—(V. 96, p. 1160; V. ‘97, D- 341° 1049, 1289; V. 98, p. 835, 1248.) Power ee ph ad 2406 9 Og sy & Elec. Co. Pig we i 
PITT U GH ST .—ORGANIZATION .—I . ns’ . : was pepesent 
Jul 1 . Saree ae at cee and Glas<port. Pa. and coal mine’ ona deposit with oe cg Rn lag AE wy saggy Aon aod 1914, the 
hearth n 2 malls ieoel, Vallone” toes ‘sit Ga eee eg ee ey ye Be as follows: A'sufficlent amount to 
fencing, steel hoops, bands, cotton ties, &c. ° woven- retire the outstanding $5,673,000 underlying bonds and for 75% of the cost 
STOCK.—Voted ‘May 2' 1912 to increase pref. stock from $7,000,000 hereafter yn gg byt ig te 


to $10,500,000, the stock, which was underwritten, being offered to 
stockholders “= rata par, payable ag 31 to pay for improvements. 
Vv. a . 634, 1253, No mortgage or additional pref. stock without 

tten consent of the holders of % of the outstanding pref. stock. 


ae ace 


23 


3 ce 


pref., 1911 to June 1914 incl., 7% (1% % quar.) 

mo es ag rt for r yeee endin June 30 1913 in V. fa, 884, 
showed sales, "B88: $1, + nt on bonds, *sBi 995. 
com. divs Gu "eee 900; bret. atv 7%), $735,000; bal. def. $101 380. 
st V.- af Broan: 2d V.-P.. Willis ¥. 


McOook: Sec., O. E. Beason. It: 35° p. 822, 838; V. 97, p. 884.) 
POPE MANUFACTURING CO.—See issue Oct. 1912; V. 98. p. 1923. 
PORTLAND GAS & COKE CO.—See page 186. 
PRAIRIE OIL & GAS CO,—See page 186. 


PRESSED STEEL CAR CO.—ORGANIZA TION .—Incorporated in N: 
Jou en ee ins Os idation of the Schoen ¢ aoa 


steel ulpment companies. The com has plants at Ai 
and MaKees Rock, Pa., with a capacity of 150 Freight cars 
passenger car ha \o copes of 


say dividend) 


Dec. sats 1913, with bal. sheet, 
time), $81 acaross. $ $2. 768, tt 7 

‘, 8Ur., Huse * in i918 met carn 
11, $892.8 (Pres.), O. C. 


RS.— (V.-P.) Adrian H. 
3, James A, Blair, James H. Reed, A. Barly (V - T. H. Given. 
. Rider. N. Y. office, 24 Broad Ste tY. 08 D. 606.) 


 eanctae & canna co. ~Pormed in 1890 under laws of New Je 


5.- 





to on olls and gi business of firm of 
mbis.  Reines ted in Oo in 100, 80. 655, 1916. In 1903-04 
built a new in Kansas City, Kan about $1,000,000. v.78: 
¥. 1196. on Staten N. Y., was com nae . 
a_F as Be i243. i502: May 83 0, pi oF 1910 plant of D. S 
BrSTOOR Rew Seek. V- et 191 an increase in 
the common stock, from $12. Bec. 900.000. thea y stock 
disposed of as 3,000,000 19 ENDS balow. °¥ oak be 
OrerDnende war (eps to '97 inol. > i to Nov "2. Since 
On common...... 8 12% eg Bes ity ‘zig -F.) Below 
* Also extra dividend of 14 ist: Ys 2 in eh Bogen Dec. rene 
commencing Feb. tE o1s how etc . and, eecoeeme eter at 
the current also hypo Aged = 


of 4% yearly on the com. stock 
4% earl ane oleae of each 

a : paid Aug. 15 1913 and 1914. V. 
EARNINGS.—For year ending June 30 1913, total sales, $55,913, 7a: 


Le 
a 


» tog, See 7 
$3,813,111. . 97, P. 627. “Oitice, —(V. 98, Pp. 1 Petes 
PROVIDENT N IETY OF NEW YORK.—Incorporated 
vor 1 Act. radon 7 tema cited = tod 
iGo Bronx and . of ene. 36, ¥ 
to lint Oe ai Py. 80, p. 1182 7 Gok igtes ‘; - 1023 
500,06 Boo re 8, due Bept . 1 1921, int. M.& 8. at office. Report 
eM 98, p. 693. Ke or de Forest; YP. Fr : 
oe 8 ne hy Og) 7g a a . 
Fey Sh TO V_ 06 b bee, Oo a 
of C SERVICE £9;,08 NORTHERN. ILLINOIS.—ORGANTZA- 
ak wy; in Northern itside of Chicago, wowteeliod 
95, p. 231, viz.: S osth Bian amonweaith Kedison Co jp Sd name Vv. 91. 
Bas 8 me isi economy Light, £ Bower Co. pail 93, p. 39) jlllinole Vattey 
Co. (V. ‘Se. 191) aid Kankakeo Gas ; ge Saat V. 91, Re 875. 
ish. The olders on. } Feb. 24 1913 voted to c North 
Gas Light & Coke Co. V. ep. Oe ya 
1913 the Pontiac (Ill.) Light & Water Co. (V. ‘wep . 125 


e northern part 
a 
domestic 


De 


» Gas, 
wa’ 
cae 


<a 538, 1007; V 1912 stockholders subscribed S00." Sn’Wob. 24 
. 94, p. 1190; V 96. p os D018 
5,006 Peo... was authorized in the purchase 


33,006, Boo common siock waa Riathora v. op 6st. 


DIVIDENDS.—Divs. on pref. Feb. “ee to May lo14. 
On common, 1% quar. Feb. 1 i to Aue. 093: N $3: Nov. ‘13 and May'14,1\%%. 


BON DS .—The first & ot . of of 291) a limited as to amount) cover 
“‘after-acquired properties 


first mtge. on all property formerly 








i of acquisition, bo: may aiso be ed to 
liens to refund same. V. 93, p. 1697; v9: 94, p. 1190.13: 1321. 
Outstanding Bonds Assumed on Properties 


Purchased. 
nterest. Outstand 
LaGrangeW ns. ee Co. lstM...5gJ&D me 


Vv 

Norte Shoe’ mt Elec. ec. ist call 10515 ¢ A & O 
Ist&ref M. call 107 Maft. Apr.’"2015 g A & O 

Eco: Light & Fes lst M csolnD. 14 
nomy ‘ower lst M.s.f_5¢ 

Kankakee Elec. Co. Ist 


ref. M 
Pontiac Light & Water Co Ist M 5s. 
Citizens’ Gas Co. ag pees 
Northw Gas Light & Coke({ 
Cons. mpd ERTS 
. $2,000,000 & 


n without securing the 
others the $5.870,000 outstanding oor age 
D. 793; sunk 1289: 

si 307 Ba 


year ending Dec. 31 1913, in Y. 
ross, $6 086. 825) not, ¢, $2,476.724; bond, int., § 
. 4 


1,1 div., $455,275; com. 
tay: Joes cana ending Dec. 31 1912, See 

Directors (and officers): Sup lend Pres.; Frank J. My ay 4 tide n 
Munroe, John H. Gulick, V.-Pres’ts; Henry A. ime jan, John L: 
Wm. A. Fox, John F. Gilchrist (Asst. to Pres.), Frank GLogan. 3 

orton, Charles H. Randle, A. Smith, Charles A. Smi 
P. Russell. Albert 8. Seott ie Secretary and aaa Wena ore Ia? Bo. 
Salle St., Chicago.— (V. 98, p. 1 ) 


(FRE) PULLMAN CO.—On Jan. ae 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman Com representatives of the Vander- 
blits pa Bonn the board of 40. In 1908 


Sea PaLoe ot: gh aiid Cm, Soe YB 


" lao Re 
~ coon Feduoed rates rases, 8 costing ab Feb. 1 1911. will, it is 


1317. A new 
ACs 157-280" rasa, tour 1517, in: ‘a. 
 Harlod i, cdr contra 


said, air loess Pee S198, 265, 
service of 
RR. quntract. 
77-80. *81-'83. * 


.p.65 
% y'ly. 9% ee. 2; org yearly > Sag 
“apd TRUS aut td coal yary-Syiy. 8 ri ipo last 
b 1808 sid 1808 pRB - og Vv. 67° p. 75, 789, qe 
305002; 


ca 


BF 


p. 1617, 1682: ° vo 
On 


‘On Jan. 4 10 13 took 


Bg tee CASH DIVS. 
Since 1877 

Also in 1 
FF ) extra 


V. 83, p. 1174, 1233; V. 90, p. 506, 854. 


REPORT ee cd 1912-13 was a Vv. 97. 
1912-13 


- 1110. 
eee ste ieee 


ig 











wo Vanderbt. se 
t), orman Wm, Vander a J. 
5 erick W. Veneta ee o Toakes y 
Brot ae ee 86, D. 65, 1560; cr. 97. p. 669. 1119, Bait ¥. 


PS a e.. on. So PHILADELPHIA. —ORGANIZATION .—Incorp. in 
Owns — a to its refinsties n Pa., Ill. ee Oklahoma ang +o 


ty ib eats si ae tat 


So. > in Al 1914 paid 
Pref. stock ae 


is gradual 500% dividend out of 
in 1913, $441 $441,1 in 1914 and so on until 1921. 
BL aan 6 OO a Te ig}. ‘ye te. 


far., 3 ung and Sept... 3 and 2% extra; Dec., 


as a © proceeds of sale of pro 
at nterests. . 93, Vv. of, p. 694. In Sept. | 
4% extra. V. oa" D. F387; "v.04 . 694. 


$2/106.630 (of With Sort eal. year 1913, aa be nan Bae: 
was the proportio: 
against $1,678,602 in Chey 


earnings of 
(of which $471,943 was the peepertion of ‘oth, 
com: 


ls ay — Xo Te Murphy, Phila.; ae -Pres., 
& Treas. Office, Latayet te Bldg., 
891, 1429; ¥. oS, > Rol, 693, 836, 1320, 1541.) 


ip 


‘Ge gant pe ar 


Phila” Pa.—(V. 97, D. 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Procter & Gamble—Common stock $24,000,000 auth _-__-_- Sar) $100 $12. 48),000\See text|\Q—F 15)/Aug 15 '14, $2 Co.’s Office, Cincinnati,O 
Pref stock (8% cum? (See terms in editorial, hy "O83 Supp)| ..-- | 100} 2, 50 000 8 in 1913/Q—J 15\July 15 ‘14, 0 do 
Public Serv ice Co. of Nor ne stock $15, 000,000...) -.-. | 100} 10,06 See text; Q—F |Mayl ‘14, ing Checks mailed. 
Preferred stock 6% ceere $10 ‘000, 000 auth red 1 ee, | 100 7'672'000 See text) Q—F (Mayl ‘14, 1% do o 
Public Service Co. 1st & ref M g red }10 beg Oot'eh IC xo 1911 | 1,000 fe Fag ol 5¢ |A & O/Oct 1 1956 ll T. & Sav_ Bk, Chto 
$ deiying bonds ‘bes — th convert red 10144-1Cxc*| 1913 100 &c} 3,500,000 6g |J & J\July 11916 Chicago and New York 
n 
Pullman Company—Stock $120,000, one De is as mark amend megs 100| 120,000,000/8 in 1913} Q—F |May15 ‘14. 2%/|NY, Chicago & Boston 
Pure Oil Co—Common stock $8,000 000_-_----_---2222Z~7 2g 5| 4,535.244|See text} Q—M |June 1 ‘14, 5%|Philadelphia 
Pref ES agua Si a me A Ea 100 481,700} 6 JI & JjJuly 1914, 3% do 
Quaker Oats—Common stock $10,000,000_.-_._-...---.-- pass 100| 7,500.000/101n1913'Q—J 15\July 15 '14, 2%|Checks mailed 
ilway. Sted d) stock 6% cumulative $9,000,000...... See 100} 9,000,000|/6 in 1913; Q—F j|Aug 31°14, 1% do 
Ratwey St St ng Co—Common 313-508 | Saas ape) 100} 13,500,000|/See text|See text/May 20°13, 2% nit Fisk & Sons, N Y 
Pre d) 1% cumulative $13,500,000_...._.-.- ae 10C} 13,500,000|7 In 1912) Q—M |June20 '14, 1% 0 do 
Free re on Latrobe plant gold red a 10s on. cS 1906 | 1,000} 3.401,000 5¢ I & Ji\Jan 11921 do do 
First a on Inter-Ocean plant gold red 105sf Gaxc* 1911 1,000} 3,365,000 5¢ |A & OOct 11931 do do 
Reputtis ir fron & Stecl—Common stock $39,000,000_...---.| ..-- | 100) 27 191.000)... | --20 3 | oe ge enn nnn | ew new n enn en nn senwes-e 
p & d) cum if 69. p 850) $25,000,000. _.-.--..- oe 100} 25,000,000; Q—J |See text\July 1 '14, 1%|Gen'l Office, Youngst’wn 
Ist & oe 4 M to be red Oct 1 pe at 105 option text._xc*| 1904 | 1,000 962,000 5g |A & O|Oct 11914 New York Trust Oo, ¥ = 
Sinking fund gold mtge $25,000 red par _.Ce.xc*&r*| 1910 1,000 &c} 13,305, 5¢ |A & O/Oct 1 1940 Central] Trust Co, N 
Colla TT ee ee ccckvons! chen lsuonkants EE aca cs Glen cnn oan CE ON OE a Bp hae ee 
Potter Ore 1 first mortgage gold guaranteed (text) s f.-.-. x! 1906 | 1,000 293,590 5¢ |J & D/Dec 1 1931 Hanover Nat Bank, NY 
Remi ngton Type writer—Common stock__.........-.-- aua 100} 10,000,000\See text|A & O/Oct 1 1913, 1%/|Check from Co's office 
First 7% preferred (p & d) stock cumulative SERS Seabed Gara 100} 4,000,000'7 in 1913 > sa July 1°14.1%% te) do 
Second pref (p & d) stock 8% cum $6,000,000 auth.-..-| ___. 100) + 5,000,000/8 in 1913 —J July l ‘34. 2% 
Notes ‘000 gold redeemable at 101_...._.---..---. 1913 1,000 4,000,000: 5g (J &J 15 |Jan15 1916 Checks mailed _ 
Roch & Pitts Coal & Iron Helvetia purch mon M ¢sf_Ce.z0*| 1896 | 1,000 915.000, 5¢ |M & N|May | 1946 36 Wall Street, New York 
First mortgage of 1902 $2,000,000 gold red 105 s f-G one” 1902; 1,090) 1,663000) 43% ¢/F & AjAug 1 1932 do do 
Debentures due $50,000 semi-ann (V 95, p 55)---------- 1912 1,000 1,350,000) 5 jm & N/Nov ‘14-Nov 26) do do 








QUAKER OATS co. —ORGANIZATION.—Incorporated in New Jerse 
on ad 20 1901. nite: 1906 the American Cereal Co. was merge ; 
Vv. 321, 381: v. "34, . 697. Owns mills at Akron, O.; Chicago, Ill ; 
Gedae apids, Iowa: Peterboroush, Ont., Battle Creek; Mich. and Ham- 
burg, Germany; leases other mills, Vv. 81, p. 778. In June 1911 purchased 
trom’ Great Western Cereal Co. the mills ‘at Ft. Dace. Ia., and Joliet, Ill., 
with trade rights in "’Mother‘'s Oats,‘ 7 2 Aug 1912 the Saskatoon 
Sask) .) Milling company: s plant. V. 92, 1705; v. 93, 289: V. 94, p. 

5, D. anufactures various cereal products. fn June 1913 the 
Mag # t hd Hy suit for alleged violation of anti-trust law. V.96, p. ie. 1766. 
V. 98, p. 1004. Great Western Cereal Anti-Trust suit, V. 98, Dp. 


STOCK.—Pref. stock has no voting power (except as regards , 
of pref. stock) unless dividends are three months in arrears. the com- 
mon stock, $2,080,000 was held in trust until Nov.11 1911 (V. 33. p. 574). 

Stockholders voted Nov. 20 pela & to increase the authorized oer =< 
from $5,500,000 (of which $500,000 in treasury) to $10, 50% 

div 7 declared, increasing the outstanding common stock {0 
$7,500,000. V. 95, Pp. 1406. 


1276, 

DIVIDENDS.— {1996-1 1907-09. 1910. 1911 to ome 1914. 
CT occ cknee 2 8 yrly. 9% 10% + (Q-J) 

% stock Gyiaend a 500,000) on common stock paid x 5 1912 
bag ee of record Nov 0. V. 95, p. 1276, 1406. 

ORT .—Report for as. year 1913, in V. 98, p. 760, showed: Profits 
$23 BST, 010; pref. divs. (6%), $54 40 000; _ divs. (10%), $749,892; de- 
preciation, $235,584; bal., sur., $761, 

OFFICERS.—Pres., Henry P. pcan Vice-Pres., James H. Douglas, 
Treas... Robert Stuart: Ser.. Robert Gordon. Office. 1600 Ratiway Ex- 
change, Chicago, Ill.—(V. 97, p. 1589; V. 98, p. 76, 693, 760, 1004.) 

RAILWAY STEEL-SPRING CO.—Incorp. in New Jersey on Feb. 25 


1902 asa Te on (V. 74, p. 382, 482); meee rar porns pages” 
tions. ma 72, p. 444; Vv. 74, p. 104 
p. 942, 734. otal capacity steel spring Mas of 135. 800 E Saeed 


wheel plants, 77,000 wheels; tire plant, 125,000 tons. 

DIVIDENDS on pref., 146% aur s} cc 3 1902 to June 1914, incl. 
Com., 2% April 1904; 1905 to 1 1908, 3%; 1913, May, 2% 
from earnings of 1912; 1914, none. V. 798, = 1004. 

BONDS.—In Nov. 19U5 the Latrobe steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien re, but not a lien on other 
eee rties. Annual sinking fund, $135,000. 81, p. 1496, 1726: V. 82, 

1; official statement, V. 84, p. 100. The st 20-year 5s of 1911 ($3,- 
,000) on Inter-Ocean plant have an annual sink. fund of $125,000, be- 
ginning 1914. V.93, p. 942, 1108; V. 96, p. 1560. 

REPORT for cal. year 1913, in V. 98, p. 836, showed: Gross, $7, 
688,185; net over deprec’n, aT pik & 093; int. on Latrobe bonds. $175. 433; 
int. on Interocean bonds, $ PGi B55 208 div. (7%). $945.000; bal., $176.- 
660; total surplus Dec. 31 oi is $4, 

Pres., F. F. "ee atrick; V. -Ps., m: paeee; ee * B. 

Sain Dp. 


Parker; Treas., eCormick. Offiss, 80 Ch Church St., 
836, 917, 1004.) - 
EMINGTON TYPEWRITER CO.—Organized in 1893 in N. xP 


nion T <a 5° re-incorporated in New York in May 1909. V. 88. 
p. 782. es - 925. In Mch. 1913 chan name to R mn 
pew riter C M4 ict Paking title to the plants of the controlled copnpnanes. 
Daag - poi Seamans & Benedict, Yost Wri tin Machine, American 
Machine, Monarch, Smith ‘Premier and Densmore Typewriter 
- 96, p. 866; V. 79, p. 1481. Decision, V. 84, p. 630. 
Divs. "95. '96. 9. - ‘00. ‘01. °02-"07. ‘08-12. °13. 914. 
ist pref} 7 7 4 at ita 7 36.1 od om 
28 pect 6 6 8 y'ly 16 16 ayy 8 y'ly 8 sev: ae 
- 


On common, 1% paid Oct. 1 1913 fort the first 6 mos. of the a, 


NOTES.—Of the 5% notes of 1913 ($5,000,000 authorized), $4,000,000 
were sold to retire the notes due Jan. 15 1913 (about $2,705 600) and, road 
working ca — No lien on ropesty while they are out. V. 5. p- 66 

REPOR —f ending Dec. 31 1913, with balance sheet, > 98. 
1311, showing: rofits, $1,751,987; int. charges. less int. rec'd, $263, 092: 
vepres'n. $274,801; div. on Ist pref. (7%). $280 .000: ate =” 2d pref. (8%), 
000; common div. (1%), ae: 000; Yaa $434,0 

Chairman, Clarence W. Seama Ww. ay i. Geo. K. Gil- 
luly, 293 B’way, N. Y. Office, 2 293 B’ way, N. ¥ -—(V. 98, ’p. 1311.) 


REPUBLIC IRON & STEEL CO.—ORGANIZATION .—Incorporated in 

. J. May 3 1899 to consolidate 29 plants making bar and forge iron. Also 
owns 9 hh furnaces, Kessemer steel plant, mining properties in Mesaba 
Marquette and Menominee, extensive iron and coal lands in Alabama, &c. ‘ 
coke plants at eo agg —_ Achewan et and rl ee Ala. wee J - 71, p. 
rt For properties, 674; 70, Dp. 228; 71, p. 454; + 4g Pp. 

v.79, P. 480, 1300: BR D. 1563: V.83,p. 1035: V. 84, p. 40: V . 87, 
Pp. i303. ‘In 1911, 3, 000, 000 coll. notes were authorized to retire the 
$1,475,000 guaranteed Haselton a Tube Co. 3-year 5% potes due 
apa 15,1912, oe ns. V. 88, p 1005; V. 89, p. 527; V. 90, 
: Dp 

“i Nov. 1906 Repuolic Iron & Steel and Tenn. Coal & Tron jointly guar- 
anteed $700,000 5% bonds of Potter Ore Co. V.83. 5 ie 1417. 
PREF. DIVS. 05. °06. '07. ‘08. "09. °10. °11. °12. °13. 1914. 
Regular (since 1904) (1% 7 7 34% 3% 7? 7 is’ 7 1%1%1%,- 
On accumul’ns-.-..--|--- 73 S ase 1 i— 

In Jan. 1913 dividends were resumed. 95. 1126. The accumula- 
tions amounted in Dec. 1913 to 5% %i < of this 2% is to be paid in annual in- 
stallments of 1% each Oct. 1 191 d 1915. 


BONDS.—The sinking fund 5s a 1910 ($25,000,000 authorized issue) 
will on retirement of the Ist 5s of 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
offered to purchase the old Ist M. 5s at 105 or give in exchange par in new 
bonds and 5% incash. The bonds are callable for a sinking fund beginning 
Apr. 1 1911 (minimum amount $250.000) and also on and after Apr. 1 1920 
as an entire issue at 195 and interest 

Of the 5s of 1910, $17,572,000 had in Dec. 1913 been issued to retire the 
5s of 1904 and for general purposes (of which $1,124,000 retired by sinking 
fund), $1,995,000 pledged as collateral and the remaining $7,428,000 were 
reserved for issue for ac tae and betterments ay ? restrictions. 
V.90, p. 451, 703, 854. 1948; V. 92, 1182: V. 93, n. 51: V. 95, p. 622, 822. 
The holders of the $962,000 5s of i904 (to be called at 105 on Oct. 1 1914) 
re offered the right to receive 105 and int. up to June 30 1914. V. 98,p. 

There were also Dec. 31 1913 $354,096 bonds and notes outstanding on 
the Martin Coke Works and Palos Coke Works properties. 








REPORT .—Report for year ending Dec. 31 1913 at length in V. 98, p- 
518,530, agin | net profits $3,963,390; a on ponds and notes, $862, 
090: div. on pre (7%), $1,750, 000; bai., > Bkse 


DIRECTORS.—John A. Topping nee G. nein French, Thos. 
J. Bray (Pres.), James Campbell, Earl W. Oglebay, Edw. J. Berwl nd, 
John F. Harris, Grant B. Schley, Leonard C. Hanna, W. T. Graham, H. _. 
Rownd (V.-P. and Treas. ) and Howard M. Hanna Jr. Richard Jones Jr 
is Sec. Main office. Republic Bldg., Youngstown. O.; N. Y. office, 17 
Battery Place.—(V. 97, p. 235; V. 98, Dp. 618, 530, 1772.) 


ROGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y. 
Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co.: 
also purchased certain real estate in Buffalo and the South buffalo Canal & 
Dock Co., and has built 2 additional! blast furnaces and ore docks. The Buff. 
& Susq. ‘Iron Co. owned at South Buffalo, N. Y., two blast furnaces, 
naving a capacity of about 700 tons of pig iron daily, and leased for 50 years 

ore lands tn Mesaba Range near Hibbing, Minn., and in Menominee Ran 
at Iron Mountain, Mich.; also leaseholds on ore iands at Iron River, Mic 
Company mines Its own coal and manufactures Its own coke from coal lands 
oye y Tyler and Sykes, Pa. Stock auth., $5,000,000 common and $1,- 


J 7% pref. 

Applications to list were in V. 83, p. 101, and V. 85, p. 1524. 

BONDS.—The “first and refunding” 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on the new furnaces and a direct 
lien on all the remaining property. and by a he ag — of 25¢. ner ton on 
upwards of 20,000,000 tons of iron ore. Of the issue, $5,540 Sehore & out 
lending. $427,000 had been retired up to April 15 1914, $500,000 is re- 
served to retire $500, Buffalo & Susquehanna 5s to be outstand- 
ing June 1 1932 (the reo fund, it is stated, will have redeemed the re- 
mainder of the issue), $1,500,000 to retire $1,500,000 B. & S. debentures 


and $850,000 for future add’ns and improvements. bn bonds. v wil} be 
paid as at 102 4 ~ int, Jan. 1 yeann’ 1915 to 1940 incl. V.90, p. 56, 113, 
. 93, p 


The. Be 3. | lst 5s are sub. to cali as an entire issue at 107 %, also at par 
for sinking fund in order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both incl. 
$100,000 redeemed in June {907 to 1914, leaving $2.200,000 outstanding. 
As to the debentures, see V. 82, p. 220: V. 85, p. 1524 

EARNINGS.—Report for cal. year 1910 in V. 92, p. 1028, 


Wm. A. Rogers, Pres.; ; Heat Kennedy, Ist V. ~ bg and Gen. Mer.; 2nd 
V.-P., Seymour H. Knox; H. D. Carson, Sec.; . Shepard, reas.— 
(V. 92, p. 7387, 1028, 1114, 1246; V. 96, p. 1365; 98, p. 1396, 1465.) 


ROYAL BAKING POWDER * dese na tc moa consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545 


Controls American Maize Products Co. V. 86, p. 550. 

DIvs.— eet be ‘Ol. bs 03. %- "05. Ye -: ‘08. '09. '10to"1l3. 1914. 
Common %_~- 8 P ws 10 10 12 y%rly 3,3,-.- 
Pres., W. L. Fe. y Vien wun, A. Pnakeete Treas., Peter Stryker; pee 

Office Royal Bldg., Williacs and Fulton’ Sts., N. Y.—(V. 90 


V.C. Gray. 
774.) 


RUBBER GOODS MANUFACTURING CO.—See U.S. Rubber Co. 


(M.) RUMELY CO.—ORGANIZATION.—Incorp. in Indiana in 1887 as 
successor of the business established in 1853, with plants at La Porte. Ind.. 
~~ the manufacture of agricultural implements, such as threshers, plowing 

es, &c. In 1911 acquired properties of Advance Thresher Co., 
Battle Creek, Mich.; Gaar, Scott & Co. of Richmond, Ind., and the 
American Abell Co. of Toronto, Can., and in 1912 the Northwest Thresher 
Co. of Stillwater, Minn., and Johnson Orchard Tractor Co. V. 93, p. 
1538; V. 94, p. 71; V. 95, p. 1750: V. 96. p. 1018. 

STOCK.—No —— without written consent of 75% of the pref. stock. 
Equal voting power while pref. div. remains unpaid. 


NOTES.—The $10,000,000 2-vear gold notes dated Mch.1 1913, offered 
to stockholders at = are callable at par and int. at a premium of % of 1% 
for each 6 months between date of am tion gas ch. 11915. V. 96, 


D494, 557, 657, 1018. V. 96, p. 207; V ‘. . C8 
In Jan. 1914 anoteholders’ committee (John Platten, Chairman; U. 8. 
H. Murphey, 55 Cedar St. -Sec.) 


Mtge. & Trust Co., depositary; Chaunce 
requested deposits of notes assenting to the proposal to extend the same for 
3 years to Mar. 1 1918 to improve the financial position of the company. 
the ny gv omg receiving 10%, in common stock and 5% in unsecured 6% 
notes due Mar. 11918. No dividends are to be paid while any of the notes 
are cutetnnding. In Apr. 1914 the holders of $8,670,000 notes had 

to extend the same and further exchanges are being made. About $3, 

000 of the $4,000,000 needed to provide the seasonal requirements of the 
ear was promised. V. 98, p. 309, 614, ier. 843, 917. Cur. liabilities Dec. 
31 1913, $4,150,000, of which $2,000,000 has been exchanged for 4-year 6% 

unsecured notes due Mech. 1 1918; 6% commission gold notes due Mch. { 

1918, $500,000. - 98, p. 1152. 


DIVIDENDS mere May 1913 pref. divs. were suspended. V. 96, p. 
1367. Oncom., Ist div., 14%, paid Mar. 13 1913. 


REPORT, for cal. year 1913, in V. 98, p. 1152, showed: Sales, $13,838,000 
loss on year’s operations, $3, 564, 929; total surplus Jan. 1 1913, $590, 831; 
pref. div. (134%), $177,500; common div. (14%), $163,624; disc’ts, ad- 
justments, &c., $2, 092,200; total def. Dec. 1 1913, $5,407,423. 


OFFICERS.—Pres., C. 8. Funk: V.-Pres., John H. Guy and M. R. D, 

ove Sec., C. P. Holton; Treas., Emmett Scott. Executive Committee. 

C. 8. Funk, John H. Guy, M.R.D. Owings and James .A ——. Fi- 

nance Committee, C. §. Funk, Elisha Walker, H. H. Wehrhane, F. W. 

shibley., Ide Bruyn. Office, Chicago, Ill.—(V. 98, p. 309, 614, 767, 843, 
é 


SAFETY CAR HEATING & LIGHTING CO. —ORGANIZATION .— 
Incorporated in 1887 in New Jersev Manufactures “Pintsceh” light appa- 
ratus, which, May 1914, was in use on over 40,000 cars _ the United States, 
Canada and "Mexico; in the world on 165, 000 cars and 8, 4 locomotives. 
Electric lighting systems installed on over 80 railroads in U. 8S. and Canada. 

DIVS./{ ‘02. '03. '04. ‘05. '06. '07. ‘08. 09. "10. '11-"13. 1914 
Cash .% | 9 12 12 17 18 13 9 9 8 Qy'ly Apr. & July, 2 

In july 1907 a 100% stock div. was paid. 

In 1911 and 1912 2 2% : —. and 1% extra A December; in 1913, April, 
July and Oct., 2% each; Dec., 2% and 1% extra. 


REPORT .—Report for year ending Dec. 31 1913 in V. 98, pb. 1688. 
Directors include: Robert Andrews to meng R. M. Dixon (Pres Ww 
Bases Alex. C. Soper, H. Wehrhane, . Gayley, $9 
and E. LeB. Saree, R. Parmly, Austin Execs. J.P.8 


. H. Calef, 
.-B. “Hepburn, C . H. Duell. 


Soper, A 
N. Y. office, 2 Rector St —(V. 98, p. 1688.) 
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MISCELLANEOUS COMPANIES Par Amount Rate When Last Dividend |Places Where Interest and 

(For abbreviations, &c., see noles on first page] Bonds! Value |Outstanding % Payable | and Maturity Dividends are Payable 
Poe Susa ve leteretitss 000. 000 g red 102% Ba.xc*} 1910 | $500 &c! $5,540,000 5¢ |J & JjJan '15-Jan '40|Bankers Trust Co, N Y 
mg tron Oot en M $3,000, g red (text)._N.xc*&r| 1902 1,000} 2,290,000 5¢ J & Di\Junel 1932 New York Trust Co, N Y 
000 g red 105 since sent ie 1910 CK.xc*&r| 1906 i - 1,500,000 5 g M & Sj\Jan 1 1926 Columb Knick Tr Co, NY 

Royal. Baking Bo owder—Common stock $10,000,000... .__-- cuue 10,000,000/12 in °13 M |June30 °14, 3%/|Checks mailed 
& d) stock $10,000 £00,008 6% cumulative-__-_- seus 100 10,000,000 6 M |June30 ’14, 1% do : 

(M) p Rumely So ommon stock ($22 0) CE RS ae 100} 11,908,000/See text M |Mch 3°13 1 SP HOSE TTR on apr ome 
% cum 508 Be as a whole at 115 ($10 -000,000)..| ..- 100} 9,750,000\See text —J |Apr 11913, ames t t'm BkrsTrco,NY 

Golde notes Hb THs 000,000 convert till Dec 1’14 Bac.x*| 1913 1,000; See text g Mé& 8 ee text hicago 
San J Car Heating & Lighting —Stock $10, wie: RSA Ege uate 100} 10,000,000/9 in 1913} Q—J_ (July T 1914, 2%/| By eek 

oaquin Light & Power Corp—See Electric Ry Sec. 
Roebuck & C jommon stock, see text__......_--- ‘exc 100} 49,000,000|7 in 1913 F May 15 *14. 1%|Checks mailed 

me stock (p & d) 7% cumulative (text;_--__.-_----- ates 100! 8,000,000)7 in 1913 —J sey f 1% do do 
Singer _(Sewin Machine) Manufacturing—Stock $60,000,000; __-- 100} 60,000,000|See text —M 31°14 4%/..-.----..---..-----+- 
Siqge-Shettiel ry ron—Common stock $10,000,000. _ -| iki 100} 10,000,000|/See text —M (Sept 11910 1%/|Central Trust ‘Co, N Y 

Preferred (p & d) 7% non-cum $10 006.000 by Si Se cotescek courant eee 100| 6,700,000/7 in 1913 —J jJuly 11914 1% do do 

Sloss ‘Tron & Steel Co first mortgage gold ___.-._-.--. eS) S87 |~.<ccsdu 2,000,000 6¢ F & A\Feb 11920 do do 

General mortgage gold subject to call at Ee dia a Oa: 2608: lkccunsan 2,000,000 4%e/A & O/Apr 11918 do do 
Solar Refinin ne cou. 100} 2,000,000'See text\J & D June 20'14, 5%|Checks mailed 

th Co—Stock $12,500,000-.-.----------.---- brag Sar 100} 12,500,000\See text M |June30'14, 5%|Pittsburgh, Pa. 
th Porto Rico Sugar ommon stock $4,000,000...-| ..-- 100| 3,371,000\See text —J July 11914 1% oo Sac 

Preferred stock (p & d) 8% cum $4,000,000__-_-.-.---- 100} 3,708,500'8 in 1913} Q—J (|July 11914 2% 

Bonds ($2°6,000 Fonvert and ser uncony) Usm.xc* |'06-'09 1,000 506,000) 6 semi-an July 31 1914-19|U S Mtge & bye Go.N Y 
South Bell Tel & T—Ist M red 105 beg 1916 s f_Ba. Pgh ig 1911 &c| 17,642,500) 5¢ J & JiJan 11941 Bankers Trust Co, N Y 
Southern California Edison ommon stock $26,000,000-_| _..- 100} 10,400,000 See text — May15 1914 1 %|General office, Ang 

Pref 5% and participating cumulative $4,000,000 -..__-- | vain 100; 4:000,000 See texe —J jApr 1519141% do 

Edison Electric of Los Angeles first mortgage-----...-- = 1899 -..------ 390,000; 5 M & SjSept 1 1929 Title Ins & TrCo,.LA&NY 

United Electric Gas & Power first mortgage sink fund --xx| 1900 -----... 139,000) 5 J. & D)\Dec 1 1920 BwayBk&TrCo,LA& N Y 

Edison Elec of Los Ang Ist & ref M gs fred 110... Usm.xxo°| 1902 1,000). 3,304,000 5g M & ty ty 1 1922 Harris ,Forbes&Co,NY 

peed gon red 101 conv into com stock (V 92, p 1705) --xx) 1911 -.-.---- 32,000 6¢ |A & OjApr 11916 N Y, Los Ang & Chica 

General mortgage gold redeemable at 105_------.----- xx’ 1909 1,000’ 12,225,000 5¢ JI & J'Nov 11939 Bank TrCo,N Y,.LA&Chi 

SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Sec.» | bonds, including those to be issued and those to retire bonds of existing 


SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section." 


SEARS, RoEBUCK & CO.—ORGANIZATION.—Incorporated in New 


York June Conducts retail mail order business in Chicago. 
V. 83, p. 629,41. Statement to New York Stock Exchange, sete prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 


STOCK.—Common stock, $40 
1911, a 33 1-3% stock dividend ($10,000,000) being paid April 1 1911; par, 
$100. Preferred stock also preferred as to assets and cannot be increased 
or mortgage (other than purchase money mortgage) created without the 
vote of three-fourths of each class of stock. Entire preferred stock or pro 
oat edo O00 y may be redeemed at 125. No dividend on common stock unt!l 

000 has been set aside as surplus profits =~ not i excess of 4% 
onal additional $1,500,000 has been set aside. V. 6. 

In Nov. 1909 $750,000 pref. stock was canceled, $2. O08. 000 in all ys. fs 
issue $10.000,000) having been retired. V. 89, p. 925, 1286; V. 90, p 

DIVIDENDS.—Pref., 1% % quar., paid Oct. 1906 to Jul 
incl. On com., 1909, 416%; 1910 to Feb. “we bgt. (1%% Q: 
April 1 1911 a 33 1-3% stock dividend. V. 92, 

SALES.—For 4 mos. ending mor, zt 1914, eee were $41,808,912, agst. 
$39,359,333 in 1913. V. 98, p. 177 

REPORT .—Fiscal year ends tg rt o 
1913 in V. 98, p. 384, showed net ao 3. $91, 3. 7 276; ¢ vs. On investments 
$261,971; cost of purchases, all e “ repairs , $82, 591,577; diy. 
on pref. van 1) $559,352; com. ft. (7%). h) «82, 799,965; th ., $5,668,3 

§ 3, net sales, 859." 
RS.—Pres., sult tf ‘aewehe: V.-P. and Treas., 
Loeb; J gy John Higgins. —(V. 98, p. 456, 767, 1076, 1465, 1772.) 
ri SINGER GEWING MACHINE) MFG. CO.—ORGANIZA- 
1873 in New Jersey under special Act. ae located at 


1914, nome 
‘KF. e 


ear ending Dec. 31 


N .—Incor 
Elisabeth. N. : Rittecle pene Glasgow; St. John, Que., &c. V.83, p.276. 
Stock increased in 1900 b y 200% stock + idend and | 1910 by 00% 
stock dividend, capitalizing —s. V. 71, p. 1224, 1273: V. 90, p. 1494. 
DIVS.—-'03. '04. "05. ‘06. ‘07. 1909" 1910. 3. 12. "13. 1914 
Since 1902.12 31 3 8 ¥ 3 20 3,3.3_12 13 16 4,-,-,- 
Pres., Douglas Alexander; V.-P., z k. Office, 149 wT hed 


New York.—(V. 83, p. 276; V. 90, p. T4904: V 


SLOSS-SHEFFIELD STEEL & IRON CO. —ORGANIZATION Ineo 
Oat. B. in See prospectus, V. 69, p. 286: V 70, p 1099: 
"72, p. 779; V. 76, p. 659; oe AF 352. Sce 
i es D0. s ARS properties, rights of preferred shares, &c.; also 

v: 72° p. 774; V. 78, p. 1177; 81, p. 1324. 


hd aes _ 1907 spe" 3 
34 


Common 
(Q. -J.) iS ond ‘toa, i 1914. 
REPORT.—Report Bij year ending Nov. 30 1913, given in V. 98, 
832, 1166, showed net above deprec'n, &c., $888,466; bond int., $210; 600: 
div. on pret. 0%). ¥ , $469,000; surp., $209,466. Total our . Nov. 30 1913, 
J.C. Maben; Sec. and Treas., E. forris, Simin 
"4 Me 98. p. 832, 1151, 1166.) 
SOLAR REFINING CO.—See page 186. 
sourn PENN OIL CO.—ORGANIZATION, &C.—lIncorporated in 
Pennsylvania in 1889. Produces crude oil. Barly in in Ra acquired 
ority of the $10,000,000 Penn-Mexican Fuel Co. leasing some 160,- 
acres on the Gulf Coast of Mexico, extending 200 op north and south 
cf J but Vv. a Formerly control wey on Standard Oil Co. of 
, but sogreratcd Min 1911. See Standard Co., V. 85, p. 216, 790; 
93" p. 13 tockholders voted May 1 i913. to increase the stock from 
$3,500. 000 to $12,500,000, v4 which $7,500,000 issued as a 300% stock divi- 
dend to ee of record M ay 20 and the remaining $2,500,000 offered to 
stockholders o rata at par, payable on or before July 31 1913. V. 96, 
p. 657, 1428. Net assets in 1906 stated as $15,035, 600. Div. 10% quar., 
paid June poT3 | ~ | 1913, 3% (on increased stock); Dec., 3% and 2% 
- 1914, une, 3% & 2% extra. Report for cal. yr. $13, in V 
. 614, b. net earns., $6,637,102; Ka 12%), $1,500,000; bal., 
en ° $5. 137,102. Total surplus Dec. 31 191 $11,545,388. Brotite 
906, §, $2.009. 721; ‘in 1913, $2, qo8, 4°55, oe. — in 1906, about $4,325,- 


osep my ; Treas., S. G. Hartman. 
orice. vir ‘Sixth oa ‘etebatehe Pa. oe 98. } Dp. 614.) 


SOUTH PORTO RICO SUGAR CO.—See page 186. 

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390, a be = the $949,050 stock) 
and stock guaranteed by rental 5%, payable A. & ¢ 


SOUTHERN BELL TELEPHONE & TELEGRAPH co. —See pages 186. 

SOUTHERN CALIFORNIA EDISON CO,—ORGANIZATION .—Incorp. 
in California July 1909 and on Sept. 2 1909 took over The Edison Electric Co. 
of Los Angeles. Operates electric light and power properties in Los Angeles 
and about 50 cities. towns and communities outside and a gas lighting and 
heating business in San Pedro, Santa Monica and Pomona, serving a popu- 
lation estimated to exceed 800,000 and rapidly increasing. Water- —— and 
steam electric cepereting capacity about 92,800 horse power. 

p m Gonse by city of Los Angeles, see V.98,p. isis, ess. 

Belg Long ae vqueatan*ee Gas Co. (V. 92, p. 960), owning all 

the $85, 0 55,200 of = oe $675,7 com. stock; also 
$336 500 of th 900 an. and $400 000 pref. stock of the Santa Barbara 
& Mroctriet oo on? 92, p. 1570), having outstanding $664.000 lst 30-year 

6s, due July 1 1941. 

STOCK .—Pref. stock shares in all dividends in excess of 5%. Common 
stock Mey Koy , $10,400,000. Early in Ld ta the company was authorized 
to e $ additional stock to redeem the 332,000 convertible 
Sauoan: po ed $1,105,000 floating debt and for additions and im- 

rovements. Stockholders were offered the right to subscribe for $2,000,- 
new stock at LF. gs ~ in —_ Dec. 1 191 
30 days th increasing amt. as above shown. In April 1914 
phen cation was made to sell $3, ,000 common stock at 82% agent con- 
tract with underwriters for additions and extensions in 1914. - 98, p. 
1248; V. 97, p. 600, 1508. 


DIVIDENDS.—Pref. Sy paid in full at 5% (Q.-J. iS) to Jan. 15 1914; 


None 


Stay is. §°t. 1%4%%- On common,5% yearly (14% Q.-F. 15) from 
oy okt a0 to Noy. 1913 incl.; Feb. and May 1 4, 14%. V. 97, 
. p 


»* SON Ds. —Of the general 5s of 1909 ($30,000,000 auth. issue), $4,224, 060 
is reserved to retire rr tend bonds and the remainder for 75% of 
cost of extensions and additions after Jan. 1 1910, fon oe the net caraiage 
shall have on all outstanding 


times the annual interest c 


Lights & 
| Jan. 1913 authority was given to issue 
,000,000, all outstanding, as increased in . 


| Morvgages; =o Trust & Sav. Bank, nine 0, ond s Angeles Tr. & Sav. 
| Bk., trustees. 89, p. 1599, 1e7a: ite: V . 92, p. 1705; V. 93, 
. 1538, 1671. hove are also $48, Edisoa 1 ectric Co. of Los Angel es 
18. (000 Southern California oe oy 6s, ra 000 Pomona & Ontario 
Fuel Co. 5s. In July 1913 $11, 202, 000 bonds were outstanding; in 
,000 additional ag improve- 


genes: ar 000 were sold Jan. 1914. - 96, p. 207, 423; V. 97, D. 55; 
‘ , Dp. 456. 
EARNINGS. Me r four mo he ending April 30: 
4 Mos.— “ ‘Ne Other Tones. Charges. Bal., Sur. 
Tt Pa oe $1, “O88 2 984 3683, "37 $20,898 $301, 9527 $402,948 
URE a sncs 1,478,909 698,091 6,361 272,851 431,601 
REPORT.—For cal. yr. 1913, in V. 98, p. 153 2, showed: Gross, $4,779,- 


280, against $4,337 441 ii in 1912: net, $2, 343 989, 
$813, 969; depreciation, $700, 000; pref. div. (5%), 
$420,000: bal., sur., $215,020. 

OFFICERS.—Pres., J. B 
Treas., W. L. Bs > age Office, Edison Bldg., Los Ang 
. 98, p. 391, 456, 614, 1248, 1532, ibfi, 1618 


ainst $2,008 ,355; int., 
$200, 000; com. div. (5%). 


Miller, Los Angeles; Sec.. R. H. Ballard; 
eles, By -—(V. 97, 


p. 600, 1508; V 
SOUTHERN NEW ENGLAND TELEPHONE.—(V. 98, p. 1689.) 
SOUTHERN pire LINE CO. —-ORGANIZATION. &C.—lIncorporated 
in Pennsylvani 890. Has pipe line extending from Feeeive a State 
line to Philadelphia, Pa., 272.6 miles. Formerly controlled by Standard 
Oil Co. gt N. but segregated in 1911. See Standard Oil Co., ne 85, 
| 216, 790; V 7 1390. Stock, $10,000,000; par, $100. Dividend . 6 e: 


Albert H. | 


- | 1905 and owns (a) 


tg 1910 "11-"14 | 





3, or 25% Dec. 1 and 25% | 





paid Mar. and Q a4. 1912; “ t., 8%; Desi of 4 
1914, Mar. 31, 8%; June i, 8%. V. 95, Report for cal. year 191 13 0 
vV.9 56, showed profits, $3,743,658; Pies ‘paid (32%), $3,200,018; bal 

In 1912, profits, $3.810,450; divs: (28%).'$ $2,800, 008: bal., 
O ta2. Pres., Forrest M. Towl; S Tress, ER. hepard: 
Office, Oil City, Pa.—(V. 98, p. 456.) 


SOUTHERN POWER CO.—ORGANIZATION.—Incorp. June 22 
hydro-electric reeoaine aggregating 88,000 ts, 1d 
3 Onna ae Se. ©, S C.; (b) 2 steam plants 


1913, 32% (8% QM ™ 


on Catawba River, 8S. 


000 h.p. each, at Greenville and Greens operation, and one at M 
Holly of 10 ,000 h.p., almost completed Dec. 1912, (c) High-tension bine. 
mission lines, comprising a 3- 3-wire circuit equivalent to 1,520 miles in | ‘ 


(d) Entire 


—- stock of two hydro-el c cos., viz.: Catawba Power 
on Catawba 


iver (8,800 h.p.); © Ce 
on Saluda River near Greenville, S. C. (V. 93, 
of Charlotte Power Co. and Charlotte lectric 
Charlotte, N. C. See ‘Electric Ry."’ Section. 

In Mch. 1913 the Se Southern Power Co. or interests connected therewith, 
ea nem from the Fries Mfg. a Power Co. ‘aw street railway and electric 

ght plants of Winston-Salem, Cc. V. 96, p. 793. 

Serves a manufacturing and indusartal territor extending for some 315 
miles over the western section of North Caro! and South Carolina, 
known as the cotton-mill district oe ine Sc South, including over 420 mills, 
ve an estimated equi ring’ of 6,000 on. indles and 126. 000 looms. 

. 90, p. 855; V. 92, p. 1640; V. 95, p. 1625; 97, p. 1219 

STOCK.—Pref. stock, 7% cures Penne 000,000, all outstanding; 
common, $5,000,000; outstanding, $4 

BONDS.—Of the Ist 5s of 1910 po ee $5,000,000 are reserved pond 
70% of the cost of additions and extensions when annual net earnings ar 
twice the a : eee bonds to be issued. The Oerawoa 
Power Co. has outstan 500 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6, 000 6s due Aug. + 1922, but neither the property nor the stock 
of that company is covered by the Southern Power Oo. mtge., nor have the 
bonds of that 9; any lien or interest on, 7 So. Power Co.'s property. 
V.e. BD. SSS WV - 92, p. 1640; V. Log? aR. 

The e the income aR from the Catawba Power Co. 
and the Catawba rental is charged into operating expenses. 
EARNINGS.—For year ending Sept. 30 1912, gross, $1,969,790; net 
after taxes and rentals, $1,330,944; present interest charge, $250,000. 

OFFICERS ~ Tt -. a. Re Dae Vi View-Erems.. 8. B. -™ Due, W. Gill 
Wylie and W Lee; and T Office, 206 
¥F Ave., N: £ ral¥ Se. DP. 793; ve S75 p- Ts. aad) “pe 


SOUTH WEST PENNSYLVANIA habe, LINESCO. —ORGANIZATION, 
&C.—lIncorporated in Pennsylvania in 1886. ipe lines from Taylors- 


town, Pa., to Nodexy, 82 and Greess. Pa., wt miles. ormerly controlled by 
Standard Oil Co. of mat segregated in 1 . See Standard Oil Co., 
V. 85, A a 790; V. 93.'p 1390. Div. paid. April 1913 60 ay 1914, Be 
rt for cal. yer ‘1913 in V. 98. p. 457, showed profit , $806, 
y =a (20% an $700, 002; bal. aes $106,225. In 1912, profit, $967.60 661; divs. 
{20% ,_ $700,004; bal., $267, bar Rok. $3 500,000; 100. 
res., Forrest M. Towl; Sec. ‘’& Treas., E. R. 8 hepard. Office, poll City, 


Pa.—(V. 94, p. 702; V. 96, p. 1633; V. 98, p. 457. 


SOUTH WESTERN POWER & LIGHT CO. oe Map.)—ORGANI- 
ZATION, &C.—lIncorp. in Maine July 30 1912, and owns, as clearly shown 
on the path map, extensive interests in public utility properties in 
Texas and in two of the border a of Mexico, thus serving, thro con- 
trolled operating companies, 42 prosperous communities, combined popu- 
lation in 1910 333,005; in 1914 (est.), 370,000. V.97: p. Owns: 
ni) All the Stock and Bonds of mms Subsidiary Companies Operating in 
Paso, gas | Paris, street 
are Juarez, gas served. Wichita Falls, electricity and water, 
Eagle Pass, electricity and water. Big Spring, electric ity. 
Piedras Negras, electric and water. Sweetwater, electric and ice. 
(2) Controlled through Common Stock (a) $9,995,800, all except directors’ 
shares, 99.96%; (0) £*: 577, 500, 93%. 

(a) Texas Power & Light Co. (see that company below), operating in 
Waco, Temple, Taylor, Sherman, Hillsboro, Cleburne, Tyler, Bonham, 
Denison, Paris, Palestine. 

(db) rt , Worth Power & Light Co. (V. 93, p. 533; V. 97, p. 119, 240; 

p 
STOCK .—Authorized: Common, $15,000,000; ist and 2d pref., each 
$3,000,000. Outstanding: Common, $15, 000,000; ist pref., $1, 565, 000; 
2d pref., 2: 447,000. Controlled by Southwestern Utilities Corp., a sub- 
sidiary of American Power & Light Co 
BONDS.—The first lien bonds ($1 533, 000 outstanding) are secured by 
pledge of all the stock and bonds of the eight subsidiary companies and of the 
common stock control of the Texas Power & Light Co. and Fort Worth 
Power & Light Co. Additional first lien bonds may be issued for 80% of 
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MISCELLANEOUS COMPANIES. Due; Par Amount Rue When List Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.| Bonds| Value |Oulstanding % Payable | and Maturity Dividends are Payable 
thern Pipe Line Co—Stock $10.000.000_......-.-...--) -.-. $100|$10,000,000/32 in °13) Q— Junel '14 8% |Checks mailed 
uthern Power Co—ist M $10.000,000 g aX te cet .c*) 1910 | 1.099 5,000,000 5g iM & 8/Mch1 1930 Farmers’ L & Tr Co, N.Y 
South West Pennsylvania , Pipe iia nes—Stock 500.000 — aoa 100} 3,500,000/20 in °13} Q—J jJuly 1 1914 5%/|Checks ed 
Southwestern Power & Light om stock: $15,000,000) ==<= | UES OY) | RE BES, PRR Ra ARES ae 
First pref 7% cum $3,000,000 _............------------ Sistas ee Saas Sas aaa Rees 
Second preferred $3,000,000-._...-....-.-.------------ Pa SN. EE a isn ew as bla Ss is ap el ged we a a Gr ela GidkiS chee 
First lien mtge gold red 105 June 1918..__Ba.xc*&r*| 1913 1,000; 1,533,000 5e¢ \J & Di\June 11943 New York 
Spring Valley Water—Stock << 00s i ae ie kas vie 100} 28,000,000|See text) Q— June 30 '14 4%'Checks mailed 
} pai (now first) focttwane ¢ 8.000.000 gold _. _.. ? 1.000; 17,859,000 4<¢ J & D/Deo 1 1923 N Y, San Fr & Fran-on M 
ody egy by bonds $2, 000 .000 gold An 400356: USE 1913 1,000; 1,000,000 5% ge Q—M (Dec 11915 New York and San Fran 
Standard Gas & Electric m stock $15,000,000 auth Sine ee ee | es Se rs err ee ere ee 
Pref stock 8% cum $30,000,000 auth.__............---. Ea 50} 11.784,950\See text) Q—M_ (See text Checks mailed 
Convertible sinking fund gold bende redeemable 105.-.zc*| 1911 500 &c} 9,969,500 6¢ J & D/\Decl 1926 Phila Tr, S Dep & Ins Co 
Collat trust 6% notes redeemable text............. CCz| 1913 100 &c} 2.698.000 6 J _& D\Junel1'14'16 (Chicago and New York 
Standard Millin eee ne ais ig Sn oe elibe wet’ leah we 100| 4,600,000|3 in 1914) Yearly |June 20 19143%'Office. 49 Wall -. NY 
Stock pref (p & d) 5% non-cum RS 100} 6,691.500/5in 1913;,;A & O/Apr15'142%% do 
First party id sink fd $6,250,000 (see t2xt) _"Mp.- x 1909 1,000! 2,826,000 5g¢ M & N'|Nov 1 1930 Metropolitan Tr So. NY 
New mtge $12 re auth red 105.....-.--- 1910 ........|NoneOct'13 5 g J & jJidJulyl 1940 SES ERS RES TN SRS nee oka 
Standard Oil Co of California—Stock —_ to be $100, 000, 600 deieiee se 100) 49,702,490,10 in ‘13} O—M (|June 15°14 2%/Checks mailed 
Standard Oil Co of indiana—Stock $30 St SRE OE tact 100; 3),000,000|See text; Q—M |May 29 '14. 6%|Checks mailed 
Standard Oil Co of Kansas—S 2. i a Siabubian so oleate 100| 2:000.000|See text|See text|June 15°14, 3%/|Checks mailed 
Standard Oil Co tof Kentucky)—Stock $3,000,000 auth.) -=_- 100; 3,000,000|See text/See text|July 1 ‘14, 5% Checks mailed 
manewe Oil Co of Nebraska—Stock, $1,000, Sain 6s e5] wo se 100 ,000/30 in °13)J D/ June 20 ‘14,10 %| - beastie om 
Sta 4 Ol Co of New pesey——Swock $100,000.0)0.......| ...- 100| 98,338,300/20 in '13) Q—M |June 15'14 5%/26 Broadway, New York 
Standard Oil Co of New York—Stock $15,000,009_......-. et 100) 75, 000 text|See text|\June15'14 2%/|Checks matiied 
(The) Standard Oil Co of Ohio—Stock $3,500,000 --.--.-- ‘pecans 100, 3,500,000\20 in "13; Quar (July 1°14, 6% |Checks maii 
Stewart-Warner Speedometer Corp—Com stk $10.000 ann ones 100; 10,000,000|/See text F ay 1'14 1 46%/|Checks mailed 
Pref stock (p & d) 7% cum red 110 after 3 yrs_.-.....-.--- coce |  895,400/See text F |Mayl1'141 Checks mailed 
| 
oe improvements or additions or for 80% of cash cost | of N. - 85, 85. Bie! 790; V. 93, p. 1390; also V. 95, p. 1478. Legisla- 
of a wi aditions properties, but not to ex 80% of replacement value; but | tion, v. ‘97, 


in no case unless the annual net earnings of properties subject to the lien of 
the bonds are double the annual interest charges i- 








on all the under! secur’ 
ties of the subsidiary companies not pledged under * Lonnge and all first 
lien 5s outstanding or about to be issued (V. 97, p. 954). 
EARNINGS.—These are reported as follows 
Consolidated Earnings of Properties, Years ending A Ss 30. 
~-First Lien Prop's— —— oe, a 
G 539,408 $170,650 $2. 061.9 915 $1, 1402 850 
ERM oid a cwcckeua 
Net, after taxes. ._............. 207,177 186,232 902,497 606,055 
~ _ publie on the “First 
Lien bonds”’ for first lien Prop.) 76,650 76,650 342,787 244,496 
Divs. paid to public on stock o 
Texas Power & Light Co., tg Cheat: (hikes 264,670 163,492 
Balance, surplus___.__..._.- $130,527 5109. 582 $295,040 $198,067 
Add curpeas a aowa for First Lien Properties_----_- 130,527 109,582 
Total surplus for year. ...........-..........- $425,567 $307,649 
N. ice, 71 voabway 20. 97, p. 954,121.) ~- 


SPRING VALLEY WATER CO., SAN FRANCISCO.—See page 186. 
STANDARD CORDAGE CO.—In liquid’n, V. 92, p. 1440; V. 97. p.1514. 
gg EANOARD GAS & ELECTRIC COMPAN Y.— ORGANIZATION. 
Incorp. in Del il 28 1910 as a holding co. Owns bonds, stock. 
and other securities of 20 public service ewe yee (electric, gas and strees 
H. M. Byllesby & Co. of Chicago in various parts of 

13 communities 7" oo t popuseyon < of over 1,650.- 


the country servings 
000. (See list V D. Ree 9; 92, p. 193, 601; 
V. 96. p. 177 ) inclading M Vilioy Gaak lec. Co., which, tn conjunc- 
tion with 8 as & Tlostris Co., controls the ville Gas & Elec- 
tric Co.; V. 96, p. 556, 1025, 1559. 1632, 1777; antecs that company's 
5.000,000 —— of colla trust 94, 1452. 
DIVIDE 3 on pref. from rae 15 1919 to Junge iF 191. 1% % quar.; 
t.15 1911 go June 1913, 2 equ: 5 sinec Sept. 1913 2% in negotiable 6% 
PD dated Se t. ; Fite b and due pt. 1 1923, bad bject to prior redemp- 


tion. int. Dec. 1913 and March arch and 3 June 1914, 2%, scrip. 


Aa NOTES.—The $3,000,000 6% collateral trust notes 
enact June 2 L918. issued in connection with p of control of Louis- 
ville Gas & Elec. Co. soured 


; remainder will mature 
000 June 1915 and $2,000 


,000 
in 1916. They are redeemable on 30 


ys’ notice. Maturities 1915 at 1001 on or before June 1 1914 and par 
maturities 1916 at 101 on or a Ay | 1915 and thereafter. 
The $2.698,0 now outs’ are by —_ of 325° 700 par 
value bonds, stocks and notes (ha an resent value of 
$5,034 232) including $1,760,000 —* Sy $1, 00 com. stock of 
le Gas & Elec. Co. and $1, 00,000 pref . stock and $1 .200,000 com. 

stock M Dp Gas lec. Co. 96. eS 1777; 97, p. 1290. 
BONDS.—The Ly 6s of 1911 (530.000 - Issue) are convertible 
the basis of $110 of bonds f "$100 stock at any time 


into ho tet stock o 

and if called Within the period of 30 days requir 
Unissued bonds are reserved for not exceedin: 
joan rls with 


notice of redemption. 
5% of the cost of securities 
the trustee, when for the 12 months next preceding the net 
ge ego to the payment of interest or dividends thereon, to- 
gether with Pihe net oe eg ona to interest or dividends on the 
securities so to be purch | have been 2 & times the total interest 
charges, including the bonds then to be issued. See V. 93, Dp. 1327. 
Ronds ($10,206,000) and Cash ($869) So Pledged—Also Total ‘Thereof 


Issued as of Feb. 16 1914 and Amounts of Old Underlying Bonds Out. 
rt yn ee issued. Prior Bds. 

















Everett Gas Co. Ist M. "3s (V. 90, p. 1242) $4 293. chaguden 
Mobile Elec. Co. Ist M. »p. 753) 224, ec + Baer a 
Muskogee Gas & El. Co. Ist & ref. 5s 196. 1,036,000 $350,000 
Consumers Pow. Co.1st 5s (V. 91. 520) 1.920.000 6.84».000 3,143,000 
oitamwe Ry. & Lt. Co. Ist & Nel. 212, 1,040,000 292,000 

Tacoma Gas Lt. Co. ref. M. 5s__..-.. 683.000 1,559,000 416,000 
West. States Gas & El Co. lst & ref. 5s. 676,000 4,301,000 418,000 
Olympia Gas Co. Ist M. 5s__-...-..-..-. 0,000 > PP ce 
Northern Idaho & Montana Power Co. 6s 1.465.000 4,613,500 738,000 
Southwestern General Gas Co. 6s_---.-- 499,000 524,000 20,000 
Arkansas Vall. Ry. Lt. & Pow. Co. 5s... 3.665.000 3,665,000 3,017,000 
Ft. Smith Lt. & Tr. Co. y Ae cee Se CE. cocasmem 
on Electric & Gas Co. Ist M. 6s__...- a GEGEN cocaccce 


Stocks Pledged for This Issue (Preferred, $3,374, 100; Common, $ $19,6 602,100), 
Preferred. 


























“pone Pledged. TotalIssued. Pledged. Total Issued. 
eid lectrio & Gas Co. $4°*Y, A008 $439,300 499. $500.000 
Southwestern Gen. Gas Co. 25.0 ,000 ,000, 1,001,000 
Everett Gas Co.__._._-- 133.300 310,000 628 1,000:000 
Ft. Smith Lt. & Trac.Co. 7:8,700 1.410 000 949, 950,000 
Mobile Electric Co.-.---- *7,500 852.500 864.2 950,000 
Muskogee Gas & Elec.Co. 541,500 1,433.300 765.000 765,500 
Nor. States Power Co... 498,200 8,386,700 759.500 5,975,000 
Ottumwa Ry. & LightCo. 234,500 449,900 630, 650,000 
Tacoma Gas Co.._...... 306,800 750,000 875, 1,550,000 
West. States Gas&E .Del. 103,400 2,125,000 3,145,700 3.503,000 
Nor. Idaho&Mont.Pow.Co. 25, ° ,000 & 4.000,000 
ee ee ee, cietsca >  cecbekie 2,427,500 2,690,000 
San Diego Cons.G.&E.Co. —...._.. Pei 2.557.300 2,715,000 
Ark. Vall. Ry..L.@P.Co.  ....... 645,000 3,499,400 3,500,000 


EARNINGS.—For year ending April 30 1914, 
$1,470,645; int. charges, $787,474; pref. div., $93 


25. 

OFFICERS. —Pres., H. M. Byllesby; NG =) L. Milkewitch, O. E. Ost- 
hoff, J. , Gprien, Arthur 8. Huey; Aw? Morrison; Treas. » Be Ss 
Beat (W. "1777; V. 97, p. 1390; V. 98, p. 1160.) 


Sanam MILLING CO.—See page 186. 


STANDARD OIL CO. OF CALIFORNIA.—ORGANIZATION, &C.-- 
Incorporated in California Oct. 1906. Owns extensive refining plant at 
Port Richménd, Cal., and one at El Segundo near Los Angeles, oil-produc- 
(ng properties ip Southern California and pipe line from Kern River field 
to the refinery, 308 any In Dec. ie ye Murphy Oil Co.'s oil rights in 
the Fullerton field were acquired. V. 1667. Formerly controlied 
by Standard Oil Co. ‘OTN. we but Semrepabell n191l. See Standard Oil Co 


. $1,513,537; net, 
.793; bal., def., $249,- 








STOCK  aeahiaaein on J¢ 31 1912 auth. ninrenes of stock from 
$25, 000 000 (al (all comeeaenn) to $50,000,000 000,000 of the meg & stock 


1912, about 17,900,000 iy tay pe payable on, sak’ het Geraiecanite 

a ql ue tor or im rhe ng 

Vv. 94, ge - 25. D. D. 1478. stockholders -” to vote arch 3° 

1914 on in tock from to $100,000,000. 

vs arch "10, pro, Fata 58. 00; ‘was as offered 0 to , stocknold lors of Feb. 2 2 until 
e@ amoun = 

702.100 ‘os. p. ro i60. 391 57. 1541. Divides: 234% quar., paid Des. 


1912 to June 1914, — A 
REPORT .—Re or cal. year 1913. in V. 98, - 614, showed: Net 
earnings. $19,386,140: pa, (0%), $4.495.309; bal., "gar, $14.8 392.741. In 


1911 no were $3,141,625 .. W.8. 
Rheem: 24 VE, K. R. Kingsbury "PH Hiltosns Treas, 8. 
—(V.98, p. 1541, 1772.) 


Sec., 
Miller. Office, 461 Market St., San Francisco 
STANDA > Git CO. OF INDIANA OED NTRATDOR &c.—Incor- 
rated in 1 Indiana. Has refineries at Whiting, Ind., Sugar Creek, 
a + and a Wood 1 River, Ill. Also markets oil, its distributing territory 
mprising extensive areas in Middie West and Northwest. Formerly = 
trolied by spageers (Ce. ot NK; J. , but t segregated mm 39}. See Stand 


eg "9 of N. J. V. Sa woet, $46.00 138000 4 oS Roe TF v.07. 


Baine aid Ms 15 ids par 600, stock 
n 

Aug. 31 31 1912: Nov. 30.3 

34 tan abe ont May 31, 3% and a 3 at 

a Nov. 29, 1914 


— 9% extra; 
al. 3% and aprotits 1906, $i0 
$5. 50,410; divs. ‘in 1906, abo 500,000; ' in 
Ww: Bo <1. 


t $4, 
190°000. sheet Dec. 31 1913." V. OOP. 1076. 
gas ee Wiss J. Drake; 2d V.- m. 
Sec. & eo. W. Stahl. Office, 72 West Adams ‘Bt., 
(V. 98, p. tree O8. S808, 1076, 1320.) 
pei Eien on, ce. f CO. OF fANSAS, —ORGANIZATION, 90 -—-tneas. 
Has ans 3, at Neodesha, K 


+a cortrolled by Standard Oll Co 
pee ye Oil Co. of N » V. 85, 


ered in 1 $40,114; divid 

1912 3% and 2% extra; 

30. 3% and ey Boot 15, 8% and 7% 
ssid, 28, 3% and oe aire: June 15,3%. 
13, V.198. 9. 84. 


McDonald: V.-P., Thomas 
Warren. Jofticn Neodesha, Kan.—(V. 97, 
p. 527, 1360; V. 98, p. 843, 1541.) 
STANDARD OIL COS. OF KY. AND NEB.—See page 186. 


STANDARD OIL CO. OF Ew YORK.—ORGANIZATION, &e.— 

Incorp. in New York in 1882. Has several refining plants at New York and 
0 and also markets oli. Also conducts a number of collateral busi- 
Rag manufacture of barrels, cans, boxes and wicks. For- 

meri controlle mA N. J. company. but segregated In 1911. See Standard 
Oil Stockholders 
June 5 ay 5 Sicebeest 
000. a 400 


790; V. 93. p eapee 
horized 
stock 
20%. paid 


‘ 


extra; 


Feb. 28, 


ape 


1390 
ass tie aut stock from $15 5.000.000 to 


divid une 30. 96. p. 1428, ; 
15 ee 1912, -t 36 8%; 1913 une 16 
16 and June 15, 2 Profits in 


1 iv. 
BUTS 
; 9 568,03 
19038 $14,301,046; divs. 2 1308" Bei 8l. 300,000; 10: fe aos 


031; in 

,$10,500,000 

REPORT, for cal. year 1913 in V. 98, 1390 ayy Total Fane 
after d n and reserves, $16,212,985; Biock div. div. 400%) ‘Boos at 

1913, $00,000,000 div. (6%). $900,000; total surplus Dec. 311913, 

$14 965.6 oo ‘Pres ¥ Folger r.; V.-Ps., 

Bemis , R.C. Veit; : Treas., R. P. Tinsley. Oritine, 36 Bwer NY Ye 

(V. 98, p. 1390, 154., 1698.) 


THE) ST NDA D Ol £o. OF OHIO .—ORGANIZATION, &0.— 
pa me 4 Bro. hi refinery at Cleveland also maricets oil 


> ** . 


Proaceion in nie 904 347, 962 opie rey om ied by N. 
but ted in 1911." See Standard Oil Go. of N. J. item, V. 85, p. 216, 
790; V. 93, 1390. §S » $3,500,000; par, eo = , $1, 
009,526; in Fe ke hove 8. paid in 1906 and 1903 ai 175,000 
each; on Dec. 16 1912, 5% for os. ending Oct. 30 1912; i813, 3% 
and a” extra ; we 1914, Aoril ‘ead July, os 
3225 East 55th St., onoratnd: 0.—(V. 96, pD. 1633 a 8." D. 615.) 
STANDARD OI CO. ORGANTEATION -—Th's company was incor 
orated under the laws of New J in June 1899 and took over from 
aaeee trustees the 33 les of the former Standard Oll Trust He ry 
ized 1 1882 (V. 68, p 227; V. 69, p. 28; V. 85, p. 1293). In 1909 
about iis — companies, domestic and foreign, their total share 
capital atin 3,195 See V. RS. D. 372° V. 85. p. 216, 790: 
v.83. Pp. 1355. Hee eee. ; V. 87, ag 17: 
:V. f p 9 : o.'V . Dp. 808: V . P. 1294; V. 91. p. 1 


10Tne U.S. A. a. Court Coshur ‘on May 15 i911 ordered the ES tion 
of the company for violation of the anti-trust laws (V. 92. p. 1343, 1378), 
the company on Dec. 1 1911 distributed its holdings in 33 subsi 
e ison pipe line and allied yo in the amounts given in V. 
he large refineries at Bayonne, Baltimore and Parkersburg. 
. Va, will be teed. See separate statement for each company. 


Wi. Ve Subsidiaries—Amounts | Stock Distributed in Dec. 1911 to Standard 
ders. 


1. Amount D Here Shown Substantially Entire Issue 
Atlantic Refining Co__..$4,999.600 Refiaing Oo... $499, 
Borne- mser Co__.... 199,500 | Sou’ Pipe Line Co... 9,999, 
Buckeye Line Oo... 9,999.700| South Penn Oil Co______ 2,499, 
Colonial +»  Napaeaaege 249,300 | 8. W. Penn. Pipe Lines... 3,499, 
Continental Oil Co__.... ¢ Stand. Oil Co. (Calif.)...24,999,500 
Orescent Pipe Line Co... 2,999,850! Stand Co. (Ind.)_... 355300 
Cumberland Pipe LineCo. 998,500) Stand. Oil Co. ¢ S, eae 999 
Eureka Pipe Line Co. ..-.- 4,999, Stand. Oli Co. (Ken.)-_.-.- 997,200 
ndiana Line Co_... 4,999,700! Stand. Oil Co. of N. Y...14,999,600 
National A ies chases 12,725,825 | 8 Oil Co. (Ohio)... 3,499,400 
. ¥. Tramait Co......... 4,999,400 | Swan & Finch Co__..__.. ba Bia 
Northern Pipe Line Co... 3,999,400 | Union Tank Oil Line Co..11, ¥ 
Ohio Oil a ets Sik ts pittendes 14,999,850 | Vacuum Oil Co... ... 2.499.800 
Prairie Oil & Gas Co..... 17,997,400 | Anglo-Am. Oil Co., Ltd... £983,383 
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INDUSTRIAL STOCKS AND BONDS 





[VoL. XcCVIII. 






































MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
(The) Stu debetcer Corporation eo on stock $30,000,000_| _--- eee Io ow cco weluiinwuncclnuuess cde Biwealeetesied Webi dese scone 
Pref stock (p & d) 5,000. S00 red 125(allor] art) Bae 100| 12,650,000|7 in 1913) Q—M Jane 1°141%%/Checks mailed 
Serial 1 notes g a y sa 8 Cee -ye*| 1912 500 &c} 6,400,000 5¢ \M & S/To Mch 1 1922|/Columb-Knick Tr Co, NY 
Sulzberser & m s auth $ She eel dees 100 RUD) on on.nc cal ca cuca uclSeune stb 4 we 5b EGER Ue BLN e ba a6 bacose 
Pref stk (p ea) 5 cum, ae as a whole 125, : ee 100} 10,000,000 7 —J |July 11914 1%|Checks mailed 
Sohwarzsehild & eb red 105 also sf text CK-xc| 1 1,000, 4,300,000 6¢ J & DiJunel 1916 Columb-Knick Tr Co, NY 
Sulzberger & Sous G Cos debs red 102 % text... Eq.x| 1912 1,000, 4,400,000 6¢ |M & S/Junel 1916 Equitab'e Trust Co, N Y 
Sunday Creek—K & H C & "Mg eu by by Hock Val Ry red 110 | 1901 1,000; 3,013,000 5¢ J & JIiJuly 11951 J P Morgan & Co, N Y 
Cont Coal Ist M g gu by Hock Vall Ry sf’O6red 110 aft’ 12G 1902 1,000; 2,061,000 5¢ |F & A/Feb 11952 do do 
Collateral trust mortgage id s f (other bonds text)__Ce.c*} 1905 1,000! 3,503:000 56¢ |J & J\July 11944 do do 
Swan & Co—Stock $500,000 -......---.--2---- Lee ERS 1 500,000|See text)See text)/Mch 31°13 5%/|..---.-...------------ 
Swift & Meck (8760000,000) ...<.............--..... Fae, 100) 75,000,000/7 in 1913) Q—J (|July 11914 1%|New York and Chicago 
First mortgage $5.000.000 gold to be paid July 1..___-_ Cc; 1¢ KON &c| 5,000,000| 5 eg |J & Jituly 11914 N Bk of Reno: N Y & 
lst M DO UO Be eiiéwddacceutieccuntan FC.xc*&r*} 1914 | 500 &c 10,000,000 56g J & JiJuly 11944 Am Ex N Bk, N Y & FC 
Syracuse ht & Po il trust M g reds{105 .._Eq.xx| 1907 100 &c| 6,479,500 5¢ |J & dJ\July 1 1954 Equitable Trust Co, N Y 
Syracuse Gas Co lst M g guar by use Lighting Co_.xx} ___- 1,000 2,500,000 5¢ |J & JiJan 1 1946 Guaranty Trust Co, N Y 
Syracuse oa, Iron & oR rst ee a eng Oe Eq.xxc*! 1901 1,000, 2,500,000 5¢ |J & Ditunel 1951 New York & Philadelphia 
Tegnesese R Co—S com $50,000, 000 auth) .... 1 32,529,998/See text —F |May11914 1% Cele, _Brminghem. Ala 
k 8% “iiisuiave iat Seristah ob 4s Ss wie SG ob acelin gl @ a cia ae 10 124,500 8 uar |July 11911 2% do 
boaieken Ala Div —-. M gsf1% not drawn__..Ce.zc*| 1887 1, 3,997,000 6¢ |\J & JiJan 11917 71 Srdsiony, New York 
Tennessee Div — gsf 134% yearly not drawn__Ce.zc*| 1887 1, 1,107,000 6¢ A & OjJan 11917 do do 
Tennessee Coal, Iron & RR gen M ,000 --Un.xc*| 1901 1, 7,089,000 5¢ |J & J\July 11951 do do 
Alabama Steel & Shipbuilding preferred 6% cum guar. | __.. |..-.___- } 178,600 6 J & July 11914 3% do do 
First mtge gold grat, 8 AF red 110 since Jan 1907. Ba.x| 1898 1,000 730,000 6¢ \J & J\Jan 11930 do do 
Cahaba first mt sf 100. g gusfred at 110.___Ce.zc*| 1892 1,000 892,000 6¢ |J & D/|Dec 1 1922 do do 
Potter Ore Ist akon ie jo (text) sf % share..-_x| 1906 1,000 293,500 5¢ |J & D/Dec 11931 Hanover Nat Bank, N Y 
Texas tock 55 (000.0 authorized. ——-.--.--------- ep AN 100) 30,000'000| See text | Q-M 31 |June30'14 2% %|Checks mailed 
lst M notes o1d. pe $300, 000 yy “a § PS a *| 1910 1,000; 2, ae .000 6¢ |\J & JiJan 11915-21 |Lawyers Tit Ins & TrN Y 
Conv bds $ ,000 gold call 195 after 1915sf__._Eqxc*| 1911 1 000 14-9 6.000 6¢ J & JiJan 11931 Equitable Tr Co, N Y 
Central Petroleum Co pref $6,000,000 divs guar_.__.......) -... '..-.-... TE SR eres RESETS SAGER UR ats Sy Rak NR ENS ESR ee ep 
(2) Less Than Preset, Entire Issue So Distri In April 1910 gave “Bis. VS te p Ry. 3 $2,445,000 5% debenture bonds 
on ae Distri ot eee “Distributed. | in payment of freight “— 
Gheseh gh Rey 000 $277 70 700) St'd Ca. Neb..$1,000,000 S000. 500 OFFICERS.—Pres., E. A. Cole; v: -P., . C. Galley; Treas., Harry J 
Galena ns- Pr 2,000, ‘000 1 °500|Wash'ton O 100000 43¢@ | Reese. Office, 44 East om se Columbus, Ohio.—(V. 98, p. 1923 ) ) 
pyala il_. {O’m8 {000 el 3 591.900 Waters P. Oil... 100. 000 ond’ ‘700 SWAN & FINCH CO.—See page 186. 
DIV 99. - 01. "02. "03. °04. "05-10. "11. "12. "13. 1914. dead JAN 0 ci 
Since 1808 (%)-{ 33° 48° 48° 45° 44° 30 40 y'ly 87. 20 20°8.5,-~ | 198 ng stockholders voted Jan. 2 1913 to extend the charter from 
Also a distribution of 40% ($39.33 B35. -— on Feb. 15 1913 from funds re Merch 31 1915 to Jan. 1 1984. p. iséi. Has packing plants at 
ceived in weno of loans to diaries. . 96, B 423. Union Stock Yards, Chicago; ns he ond ney bs ast St. 
EARNINGS.—For last - bedening (for 1906) see V. 85, p. 7 of Louie. South St. Joseph, South St. Paul ad Fort Font ies Milwa a be Wis.; 


OFFICERS.—Pres., J. D. Archbold; Vice-Pres. and Treas., A. C. Bed 
; Vice-Pres'ts .F. H Bedi iford rd 2 and F: W. Weller; Sec., Charles White. 

Cw 
Office, 26, Broadira . De Archbold. . Bedford, Frederick W. Weller, 
O. T. Waring, F. Bedford Walter PR emge | . D. Asche and 8. B. 
Hunt.—(V. 97, p. ni. 449; V. 98, p. 242, 391, 1390.) 


STEWART WARNER SEBEDOMETER CORP.—ORGANIZATION: 
Wig fo m Virginia Dec. 20 1912. Factories, Chicago, Ill., and Beloit. 
o moi e debt. V. 96, 


. 207, 140, 66. 
F.STO -—See terms in .97,D . 242. 
DIVIDENDS -—On pref., 2 1- -3% for vi mos. ending Apr. 30 1913 paid 
May 1 1913; A 


-1913 to May 1914,1 uar.; on common, 14% quar. 
May 1913 913 to ay r M%a ode 


T.—Ret yi year ending Dec. 31 1913 in V. 98, p. 520, showed 
its, ik 145,132; pref. a- (5 5-16%). $57,105; com. Sive. (44%%). 


ny 000; pal. , SUF, 2 
FFIC J. K. Stewart; Treas., C. B. Smith.—(V. 96, p 
66, 140, 307° i334: V. 97, p. 242; V. 98; p. 620.) 
(The) p New Jemey Fi CORPORATION.—ORGANIZATION.—Incor~ 
Rearing in New Ly eb. 14 5 and took over the wydebeser Bros: 
e, &c.) Mfg , South Bend, Ind., and “ (automobile) 
y 98 vane | Go. and subsidiary Galceeubin, Vv. D2, p. 534, 602: 
ane} p. 8 
OCK.— Yearly beginning July 1 1912 a “‘special surplus account” eque! 
to ry least 3% on the pref. stock at any time outstanding Is to be set apart 
out of net profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not excceding 125. No mtge. can ‘be placed or the 
pref. stock increased except by consent of at least 75% of each class. 
NOTES.—In Feb. 1912 eed $8,000,000 5% serial notes maturing 
400 .000 pa Ra, See V p. 831. 
DIVIDENDS.—Div. on pref., 14% quar. paid June 1911 to June 1914, 


cl. 
REPORT.—Report for cal. year 1913 in V. 98, p 4, showed net sales 
$41,464, O80; total net income (after $230,357 for Bo ay . $2,483. 134; int. 
, $484,948; pref. divs. (7%), $901,075; extraord. =p. c 
$13), 939; tt ers and com., $93,773; balance, surplus, $871,398. 
§.—Chairman, J. M. Studebaker; ss erick S. Fisn; 
Les. veP phe Treas., A. R. Me a ases’ » Scott Brown.—(V. 94, p. 1570, 


1769; V. 96, p. 558, 649; V. 98, 
enh ULZBERGER & SONS CO. we | orated April 7 1910 in N. Y.» 
1910 to the property and pact king 


ne | Raed on Sted 
nw of Schw d & berger Company. Original ness 
established in Rl par Has bao ca modern plants a N.Y i, o and 
Kansas rg aay through subsidi cos., Owns and o plant at 
Oklahoma City aad another at Los les, Cal. Oombin + capacity of 
resent plants about 176,500 cattle, sheep and h week. Gross 
— for fiscal year ending Sept. aT 1913. about ,000,000. Com- 
has, either directly or through wouleaian all of whose 

it holds, 137 distributin + ty means of which and of its 
tor-car service it distributes its = ucts to gory every city 

and town of importance in the United States. Also does a ® export 
ate, hav i. and spendes in Great es 730 are Continental 
urope. rectly owns railroad cars, of w 4 refrigera- 
V. 91, p. 981, 1714; V. 90, p. 1048; V. 94, p. 


In 
tor Cars. 
STOCK.—Pref. has no vote except in a tZ default in = al of divi- 
‘s 97, p. 527; V. 91, p. 1714. 
ref., 1% % quar., paid to jai 1914, inclusive. 
om arteae RES. —of the Schwarzschild & Sulzberger Co. debenture 
oe en riginal issue $6,000,000), $300,000 are callable for the sink- 
ing f fad at 10 7 ne | int. on June i1915. Notes also redeemable in whole 
a and int 
he Sulzberger & Sons Co. 6% debentures of 1912 are callable for the 
sinking fund at 102 % and interest; also as a whole on or after Sept. 1 1912 
at a premium of 1-12 of 1% for each month until moma , beginning with 
103% Sept. 1 1912 aoe ending with 100% on Mar. 11 300, be re- 
tired on Mar. 1 1915 ——- mee owned, must remain free of 
liens during the life of she ‘de Ps 4 
REPORT.—Report for year a0 hea Seyi. of ‘13° Z V. 98, B- 1242. 
DIRECTORS.—Pres., Ferdinand Sulzberger; V.-Pres., Max J. Sulzberger 
and Germon F., Sulzberger; Treas., Max J. Sulzberger; Sec., Nathan Graben- 
heimer, Isaac Stiefel, Samuel Grabenheimer, William C. Buethe and Eugene 
Kahn. Office, 45th St. and Ist Ave., N. Y. —(V. 98, p. 1160, 1242.) 


SUNDAY C 


EEK CO.—ORGANIZATION.—Incorporated in New Jer- 
sey J une 30 1905, pes a Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250); also leasing properties allied to the Hocking Valley 
Ry., viz.: Teas & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assuming 
all interest charges a their first mtge. bonds, and the Buckeye Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100, 000 
early and royalty on Fy mined. Total acrea leased, 84,100; owned, 
6,300. In June 1908 the Hocking Valley Ry. divested itself of ownership 
ry e company, the s eing ed to the Centr, rust Co. o 
f the co the stock being transferred to the Central Trust C f 
New York, to be held in trust and re-conveyed if commodity clause of 
re Ags law Is finally held to be unconstitutional. V. 87, p.815. In May 
the Hepburn law was held to be Constitutional, but Sonstrued favor- 
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
oy Me to beillegal. V.88.p.1135. The lower Federal 
Court 14 1914 rendered a decree ordering the canis, of the 
Ches. & Ohio and Lake awe S & Mich. Sou. in the property oe ae 
of, the time to do so bei xtended to Oct. 15 1914. 96, Te 134; 
V. 98, p. 917, 1536. App ication to list, showing pro mm FA, : - 86, 134 
4, ,000; coltaadian’ 
deposit of cer- 
Cont. Coal 


83 160-2; see a a ry Dp. Stock auth., 
BON DS. : ene collateral trust 5s of 1905 are secured b 
$3,230,000 of the & H. C. stock: $12,000 of the 
eing reserved to ree the remaining $20,000 stock. Cumulative 
sink. fund,$35,000, to draw bonds by lot at par July 1 yearly. 


tificates of beneficial interest pe COO Ikan the entire $3,2 
stock and an 

bonds 
annu 








St. Louis, Mo.; New York; Denver, Colo.; and Soue. having = permased 
2 1912 certain assets of the National Packing Co. upon its lution. 
als p. 1854; V. 95, p. 547, 1547; V. 96, p. 1133. 
TOC K.—stoekholders in 19U6 purchased oi%, un ry cy stock at 
and in Lag $10,000,000; in 1911, $15,000,000. 2. p. 61 V.91,p. 1517: 
V. 88, p. 105. Divs. 1858 to 1894, oo i 8%; 1995 S uly 1898, incl., 6%: 
Oct. 1898 to July 1914 
BONDS.—The new ist 5s, to be dated July 1 1914 ($50,000,000 auth. is- 
sue), are secured by all property, plants & branch houses and further by 
the pledge of edie of subsidiary ay companees repreeen ant an investment by 
the company of over $15,000 the bonds, 000,000 were under- 
written and offered to fo Soe el either for as ate at 96, payable 
10% on apetieation. 40% Feb. 1 and 16% md and $40 1 A916, or in exchange for 
id bonds on the basis of te) a new $1 ag ‘or each ond. 
oF the cone Os ox wea a bonds 008 are ote for corporate 
purposes and $15, 000,000 for 75% 0 a cs cost of additional real property. 
apa wh waren © the mortgage shall bea first lien. V.98, p. 160, 242, 392, 528: 
aaioue “ae t for year ending Sept. 27 1913, with balance sheet, 
a 1913 sales were ‘‘over $400,000. * ageinet 
1912; net, over $10,604,597; divs. (7%), $5.25 000; 
.597; bal., sur., $4,000,000. Louis F. 
Swift; V.-P., E ard wif: Treas., L. A. Carton: Sec., F. 8. Hayward. 

SYRACUSE LIGHT & POWER CO.—See page 186. 

Tron eee COAL IRON a RAILROAD | COMPANY. —ORGANIZA- 

N.—Owns steel rail mill, 5 nee iron mines, foun- 
ie &c., In Tennessee and Po bey av YO. D : V. 84, p. 1179. In 
ag 1906 're-purchased Birmingham a WR we 26 miles. V. 83, p. 42; 
» DPD. 1179. In 1906 Tenn. Coal & Iron and Republic Iron & Steel cos. 

indy purchased about 1,800 acres of iron ore agen near Birmin Cat 
jointly guaranteeing $700, 600 Potter Ore 5% bonds. » p. 1416, 973. 

On Nov. 30 1899 the Alabama Steel & aay og tae Ce: Sicak was opened 
at Ensley 7 The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of stcel billets and slabs foe ¢ p ane is leased to the 


Tenn. Coal, Iron & RR. Co., which arantees its 00,000 6% bonds, 
of which part in treasury, and $440, 6% pref. AiR Vv. 70, p. 591. 
The ome stook. all owned by Tenn. Coal, Iron & RR. Co., carries con- 


trol. 1235; V. 67, 
In BL, et 7 ie tnited States Steel Cor 
900 of om O20 998 som. A jerk giving +} 1,$ 


p. 127, 801; V. 70, p . 1196: V. 72, p. 584. 
scquired’ all but about $225,- 
4 7 In ‘wine | for $10,000 stock; 


85. 1282 730. In Dee. 1913 U.S. Steel orp. had 
expended $18, 7365, 000 for imps. V. 92, p. 735; V. 94, p. 844; V. 96, p. 
871; V. 98, p. 923. 

DIVIDENDS. —On common in 1887, 1%: tn 1900, 6%: 1902 to 19N4, 


pone: May 1905 to Nov. 1907, both incl., 1% quar.; May 1 1914, 1%. 


98, p. 1396. 
BONDS.—Of the $15,000,000 gen ld 5s of 1901, $10,653,500 were re- 
% interest (of which $3,351,500 had 


served for existing bonds bearing 6 and 


been issued in Dec. 86 Bi and the palance Soe Spr ovemnene » or" p. 876, 
040, gen, V. 73, p. 86 , 554, 1387; V, Graviford 93 pig2: V 4%. P 

FFICERS.— George Gen. ‘i > Wremm 
H. "Teta Sec. and Treas., je Bey Binnin ae ; Asst. 


Ss. 
Sec., Thomas Murray, 71 B’ way, ne Y. —(V. 98, p. 13 


(THE) TEXAS COMPANY.—ORGANIZATION clehdiailaenas in 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oll fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. ae Beaumont), 


and Lockport. Ill., and one building at Bayonne, N. J.. tank steamers. 
barges, &c. » Pp. 831; V. 86, p. gd BE 93, 1480. “— Mar. 1914 
pareees 2D, ,000 acres of ‘oil-producing y Mheld in fee and 7 


5,000 
a daily wroduction ore about 5,000 bbls., for 31. ar 


, havin 
009, O00 of whieh ‘$267, aid in cash ane ay 400, ,000 in notes. See V. 98, 


. 767. A lication, to list, V. a°d is Baoroe . 93, p. 875. 
in Ad 13 $3,000 stock an 000 coavealals ponds by issued 
soioriies of Producers’ zon Oo. V. 97, 2: 527; . 491. 
eat tan dhs mea ye ~_ ot Central Fuel Oil Co. , RY J + 1913 
ective Jy” 1913 (V. 96, p. 1842), the Texas Co. guaran’ 


dividends at 5% (under ~— contingencies at a less rate, but not less 
than 3% p. es eae a. stock of the successor co. (Cen 
Petroleum aine Aug. 6 1913) till April 30 0 i92 3, hav- 
ing at that date tne woe ? 


corporated in 
tion of paying off the pref. and thus acq 
manent ownership of 000 common he gy sg A Pe 
oO secure 


00,000 of the $900, 

meantime having complete control ay phe reper’. bonded t 
In Sept. 1913 began 

turning over the and Producers 


new Ist M. collateral 6s. p. 52 4. 
uction of the Cantal etroleum * Ol 

companies to the ie Oil & Gas Co. V. 97, p. 1120. 

STOCK.—Stockholders voted May 28 1910 to increase the authorized 
stock from $18, ,000 to $36,000,000, of which $9,000,000 was distributed 
June 30 1910 as a 50% stock dividend, and on March 4 1911 to Increase the 
auth. stock rom. $36, ,000 to $450, 000, 000. V. 90, nv. 1366, 1494, 1618: 
V. 91, p. 1578; V. 92, . 467, 1440. In 1913 $3,000, * a stock was issued 
in exchaage for Produce’ Oil Co. stock. V. 97, p. 527 
"Cash Div. Record S nce 1903-04, Fiscal Sa 6h) 50% ws 4 June ‘10 
04-06. '06-07. '07-08. ‘08-09. '09-10. "11-12. ‘12-13. °13-"14 
12 yly. 12&5ex. 12 Wo 5 6 8% 


15 12 

DEBENTURES.—Stockholders March 4 1911 authorized $20,000,000 
6% convertible gold debentures, redeem. Jan. 3 1915 or any int. day there- 
— at 105 as a whole or in blocks of at Jeast $100 ,000. and ey tag! into 
taken at £50 on any int. cay AS to 1915. Sink. fund begins 1915. 
The unissued $2,100,000 are reserved to retire the serial $% hotes of Ot 

(V. 91, p. 610). v ‘92, p. 398, 467, 597; V. 93, p. 875; V. 98, p. 843. 
EARNINGS.—For 6 mos. ending Dec. 31 1913, 505.7 $12,217,198; net 
after taxes, $3, ws 973; sink. fund and deprec'n, $90 763; divs. (34%). 
$1,050,000; bal -» $1,928,210. ‘See V. 98, p. 
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WMISCELLANEO US COMPANIES 


Date 
{For abbreviations, &c., see notes on first page) Boatks 





Texas Power & Light Co—Pref 7% cum red 115-_._..._.-- peta 
po ln pg to 1916, then 7 eS SRR Tae ak 
006000 auth gold red 105 1017... B.xc*| 1912 

Sducts Corp” Som ¢ 1 Coxe ay IM 
Ty ter Coote ron Stock $9,000,000 auth| ___- 
ee fare Sere Band eR | Gag 

ng fun q.xc* 

U Vouis ist) ” (other bds text)MSt.xxc*! 1902 
uae Eexe 350.090, 000 x red 110 begMay'18 Ba&MStxe"| 1903 


ee mor a ‘110 since Nov 1 1895.-| 1899 
ORE ese ho i io Omnnnn ne 5 
Omer bo serial  bde is $0,000,000 aut due $500,000 anu~— CPi 1913 
Ol Ce ot Cali 1ia—Stock 50,000,000 auth._...__- Began 

Poe lien M $20 Wor tsk 90, see text. oa xxco*&r*! 1911 
Coll trust notes $4,000,000 g part due s-a red 103....xxc*| 1913 
Guaranteed bonds (see text)..........- 2-2 ee 1000 


Union Steel—First & coll ,000 ° 
: Sharon Coke Oo ist M callable 1001. 2 aaa * 
Cajon Steck Rt of Omaha—Stook $7200. Ss eaepee a isi 
5,000,000 redeemable 105..._._.._.__ 
Unien Switch & Signal—Common stock $9,500,000 


eee ere eee ener -<-- | 






































a8 
A Rate When | Last Dividend | Places wore Interest and 
isnt % Payable | and Maturity Dividends are Payable 
31,600,000|See text F |May 11914 1 %|Checks mailed 
1'400-000| See text | G—F |May1"l do do 
4,090,000 56¢ JF & DiJunell 4 70| ranks Trust Co. NY 
16, 008 “Sas teat |""OLY “|g T Wie Tx |Gheds as AS ae me 
em oleee intel aoe July 1914" 1%| Checks mailed 
4.609.000|7 in 191 July 1 ‘141% do 
a ety tt See text 15 "12 3 Chec* from Co’s office 
3.653, 56g \J. & JiSuly 1 1930 233 Broadway 
6,202,000; 5¢ |M & S/Sept 1 1932 New York or St Lout 
’ 071,000 5 § M & N/May 1 1933 30 B St, New York 
+000,000/3 in 1913|See text./Jan 15 is 1 %|Companv’'s Office, Bkivn 
} 200,000 5¢ |M & N|Nov 119 Central Trust Co, N Y 
Beotext || Be Wk & |Sisent 1-141 *|Goioainl Fo, Bab 
See text | 66 |A & OjApr ‘15-A "do 
46 292.890) Seetext|J & Jit "13, A 
5.597,000 5g |J & J Jan 2 193 veel ga Y 4” Los Sp ap $ 
4 + Hyer e g Q-—F aor 14-May 18|N Y (Ba), Los s 
oo 4 Abas POS ree Be i a de ail tei ms ni eal 
31 680 000 : ge |J & DiJune 1 1952 New York Trust Co, N ¥ 
262,000 5s JI & D ne ARS Ca SRR es Se ae aes 
7.496 ree 6 in 1913) Q—M |Mayi31 '14,1%|Omaha, Neb 
700 5 M & N/|May 1 1931 First Tr & Sav Bk, Chic 
" 153.370 $00 conti OS farina sel ae 
7 x " « % o 
7” 12,000,000) Seetext iM & S Mar25'14 2% %'|Checks mailed 














REPORT —For your ending June 30 1913 (V. 97, p. 440). gross 
from sales 2 x ® after int. insur. 
$12 $12,044,210. Pr Ha kept 84 BIS TOT, bat pites ts, Ae. 


1,4 
surance reserve, $250,000 bf (6%). $1,620,000; bal. pur. ae 


Pres., E. ©. ey Ps. Schlaet 

Holmes, G “1S, Noble ad WA. "thom og ES 'p Dodes 

office, in Battery Place.—(V. 98, p. 767, 843, 1076). 
TEXAS & PACIFIC COAL.—Owns 61,000 acres of coal lands in Texas. 

Business consists of mining coal and manufacturing coke, brick, &c, 
mi pape Mar.'09. June '09. Oct.’09. 1910-13. 1914. 


ep eines Sy stom OS 1449.-J) Meh.. 134, 
Pres., Edgar L. ararsbin, 85 Uoned On.. N. yo OD tT 1 


TEXAS POWER & LT. CO.—TOBACCO PRODUCTS co. poet p.186 
UNDERWOOD TYEE WRITE CO.—ORGANIZATION .—Incorn. in 
- 90, p. 632 actures “‘visible’’ typewriter. 


Delaware. V i V. 86. p. 
59. . Hartford, Coan. No bonds. 
PREFERRED STOCK.—See terms in V. 90, p. 788. 


DIVIDENDS.—On cc July 1 1910 to July 1 A914. 1 uar. On 
com. stock, July 1 191 Jay i914, 1% quer V Mme * 


net income, 31 878.008 , yeas 3 in V. 98, 700, showed: bid 
income, . n er ofs wet aS 
com. divs. (4% Mt 000" bat balance ane 

Orr Wk John T. Degerweed: lst V oa and Sec. pro tem, 


Hand; Treas., De Witt Berge Office, 30 Vesey St., N. Y. 
ot “oO p. 625; V. 96. Dp. 657, 943, 1308: V. 98, p. 693, 760.) 


UNION BAG & Are Co. (THE) — ORGANIZATION -ineccpecated 


> ver ie ° o8 oy eto BHA x VR. b. s oy 3 
182: V wig 545: V; p. 937; V. 84, 
v. 94° ..119i: report, V. 06. p. Oped: teh 2%. Rag = 


1066; " 
e 68, p. 675. “On Ay 14 1914 a committee was ~R. ---| to in 


ad a condition, to report to the stockholders on June 16. 
¥e Se ay 1772. 


STOCK.—Com., $16,000,000; par, $100. Preferred, see table above. 


By nto geen a {1900- 1900 to 1905. 1906. 1907 to Oct. °12. 
referred, per cent.....- 3% 7 yearly. 6% 4 yearly (Q.-J ) 
in Jan. 1913 th the @ dividend was omitted. V. 95, p. 1547. 
o noe .—As to bonds of 1905 ($5,000,000 auth.), see V. 80, 2402 
. 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds muimbéred from 
M 600 "upward are tax-free in New York in owners’ hands. V. 91, 
V. 94, p. 921. Allen Bros. Ist and 2d 6s, $210,000 maturing to io2d: 
purchases fe, $478, 333. 
REror or Jan. 31 1914, ya be. sheet, in V. ye a 995 . 
showed: 20-600 int. oa bonds & notes, $228.45 
fund, Rag “xc. 26! surplus, $6 9,534. 
OFFICERS teehee a f Board, Ng G. Fisher; re. gone 8. Riegel: 
V.-Ps., J. A. Kimberly Jr., o. R. McMillen; Treas., oleman; 
Sec., E. B. Murray. Office, 233 Broadway, N. yw: 8. liza) 
UNION BLectRiS Li LiGwT & POWER CO., + p40, 77 ay 


TION .— Incorp June 1902. V. s2. © 4. Does praoc- 
tically all of the cnctrie-tinhtine business of St. ps a ezenr con- 
tract to supply public city electric mains till Sept. 1 Pai Vv. 96, R, 798. 
North American all of me ou stock. - 80, 


owns ically 
p. 1000. Decision July 1912, V. "05, D- 549: V. 96, p. 1 
Securittes— ¥ rye Outstond’ e. ew > 
Mo. El. Lt. & Power Ist m____..- Ag xx $600,000 
Mo. Ed. Ist cons. M., $3,198, 000 1397 5¢. &A : sa. 198, 000 Feb. i 1027 
GE ikidicsiivnctnatdiiatnin cided c* nterest in St. Louis or New York 
U. E.L. & P. Ist M. ($10,000, Ph net issue), see table above. 
Ref. & ext. M. ($50,000,000 authorized Issue), see table above. 
STOCK.—Total auth. issue, $18,000.000; outstanding Apr. 30 1913, $9.- 
885,000 (par $100); apes, 075 reserved for exchange for outstanding Missow 1- 
Edison Electric stock. V. 85, p. 1007, 1466. 
DIVIDENDS PAID (Q.-J.).—1906 and 1907, 4%; 1908 to Apr.1914, 
6% yearly (Q.-J.). Also some small extra payments. 
BONDS.—In 1908 filed a refunding and cxtendion mtge. for $50,000,000. 
Of the bonds, $7,071,000 have been sold, $10, are reserved to 
retire underlying bonds and the remaining $32, 929, 000 are issuable for ane 
over 85% of cost of extensions and ee eee on condition that the 
net bet carninge sre 50% in excess of interest o inct. those to 
be issued 86, p. 232, 1163; V. 87, p. 1425, etait V. 96. p. 7 
EARNINGS.—Year ending Dec. 31 1913: Gross, $3, aso 789: net, 
ae &c., SL. 241; int. on bonds, $840,576; divs. << 2); § sritgis 375; 
bel bel aa, $26,291. Year 1912, gross, $3,652,034; net , &e., 
OFFICERS.—Pres., ‘ae, V.-P. and Se. a. A. ©. Ein- 
stein; V.-Ps., rk Rag Jones and H. N. 
H. Spoehrer.' N. Y. office, 30 Broad St.—(V. 98.7 D- og By S02, ns? ) 
oe FERR Y.—Operated five fe lines between N.Y. and Brooklyn, 
which 2 discontinued “a 28 191 19 ferrybdoats. real estate, &c. 
Fa ares increased, V. 87, pet P. 38. 
pai, 1909 $700.000 bonds had toon pure ased and canceled, aprtotieg issue 
1.500.000 and tn Jan. 1910 $390,000 was acauired Vv 
or Dec. 1913 tenders were asked for the sale of $100, 000 bas. V .97,p.1827. 


DIVIDENDS. gee: 1899. 1900 to Jan. 1908. 1909to0 1913. 1914. 
3% 3 2 yearly. 3 yearly. Jan.,1% 
EARNINGS.—Year 1911, gross, roe 220; net, $163,482. In 1910, 
gross, $819, 114; net, $251, 963. V. 85. 
Pres., J. D Fairchild: Sec. & Treas., ‘Beni. J. Downer.—(V.98 p. 917) 


sane NATURAL GAS CORPORATION. —ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 m soquires various gas properties in 
Penna. and Ohio. On Dec. 31 1913 ¢ own a f' 334 acres of gas lands and 
also one-half interest in 55,474 acres in W. a. (Reserve Gas Cc.). 


DIVIDENDS.—Dividends 1903 to 1906, ge yearly; Jan. 1907 to July 
1914, 10% yearly (24% Q—J.). 


BONDS, &c.—As to coll. trust 6s, see V. 79, p. 790, 1026, 1334. Bonds 
of subsid. cos. Dec. 31 1911, $1,082,000, inc ude $523 000 first 5s due 
Dec. 1 1921; int. J. & D. at Cleveland Trust Co. and es; 600 Elyria Gas one 
Electric 6s due Sept. 1 1921. Of the $6,000,000 6s of 1913, — $3,300 
900 are to be so ther with $1, 006,000 new stock, for improvements 
.nd to pay floating debt, of which $2,682,000 had been taken by stockhold- 





REPORT .— for rt for calendar 1913, in V. 98, p. 1917 showed: 
Gross ( » $4, 73290: gas and cloctridiiy. $1.1 1983 
"| ig ae sete ge i wt ea sea 

vite N- Barpedall Barnsdall; V.-P. & Gen. Megr., E. P. comb; Sec. & 
Office Bank Building, Pittaburgh, Pa.— 


. Union 
wo 96, p. > 408, 794, 861; V. 97, p. 370; V. 98, p. 615, ” 1917.) 


UNION ol Go. OF, CALIFORNIA. —ORGANIZATION .—Incorporaved 
in California 1890 an uces fuel oll, refined oi], gasoline, kero- 
sene, benzine. diouitatene aan cants énd asphaltum which it distributes 
Reoqmront a large part of the Pacific Coast of the United States, Canada 
and South America. Owns or controls ek than 60 miles of modern pipe 
line ( ucers’ pee Se. - 96, D. 1294), exten 
separate tidewater ports to the 4 great oil “producing sections of the State; 
and controls and Miser ag a modern renettes a large fieet of oll-carrying 
vessels, with a capaci ver 500,000 bbis., 239 stationary tanks, with a 
storage capacity of 1 in “st bbis. for ake oll; also its own a OES, bi 
across the oe of of Panama. Ly me pronerties argregate over 


acres in the .- 97, Dp. \ 
In Nov. Nov. 1913 eneral Petroleum rine y red an dption On e oy —. 
Yor, 912 the Gonoral Pe 15. 95, p- 1407 906. P. 1 
1707; V. 97, p. 449, 1586, 1665; V. 98, p. 75, 392, 1154, 1390, 1611. 
STOCK -—No dividends while the ‘‘first lien’ bonds are unpaid. unless 
pet meena ae ewice She int. roar: og Io ae 1914 it was arranged to sell 
stock an syndicate 
g5, the to subscribe therefor a ‘on or 


1014 taising the amount Outstanding to $46 phe 's00. 98 beforasine $0 
for 07 ral. shareg of Bevan offered the option of exchangtn r E 
oe? ae oy nion Oil Co. Ltd., and E. ‘stockholding 
vip BENDS. jews August 1908 a stock dividend of 200% was declared 
and the annua! dividend rate, then 15% per . was made 6% per an- 
num on the increased stock; from Nov. isto. to pny 1913 the rate was 122 

per annum, or hg share ma oy but hereafter Lk bad are to 
ate cons cnamas write Jan. 1914 payment was omi t divs are 
be resumed in July 1914 on a basis of 4% yearly. V. 97, p- 


370, i827; V.98, D d 

BO S— Pirie fh “h 5% 20-yr. bonds, auth. $20.000,000; initial issue, 
$5, 000, ‘000: reserved for future issue at not exceeding $2, 500. yearly, for 
development, betterments acquisitions, rovided the net Income 


new 
for the preceding calendar —s — be «; a 3 times the ghneal interest 
charge. including pets 80 $9 be nes ON: reserved to retire $7,- 

guaran Cire panies (see V. 92. p. 1373), 
es 33; i notes 166; Sao fie ae aa 15 Jett. pan The $4 000 1, trust 


= Sou fay 1 1918 and OOO first lies 5% 
for ee me ede ose. 97, p- 242, 449; Vv. os 
Sink fund retires at 102 and int. Spe epropeas also 


eae as an entire issue at 105 and int. on any int. date. 


Underiying Bonds for which First Lien Bonds Are peer $= 
Bonds— Interest. Meee Mat 
Mission Transp. & Refin. Co. IstM.5 M & Nxx 338), Nov 1 wost 
Union Transportation Co. Ist M_.5 F & Axx 2,936,000 Feb. 1 1923 
Union SS.Co.1st M. Gns680,000 sa.5 3 & Jxx 1 
Producers ta’n Co. Ist M_5 J & Jxx_ 1,924,000 July 1 1921 
Th United Steamship Co's bonds ($150,000) are not guaranteed. 


REPORT.—For calendar year 1913 in V. 98, p. 1153. 


Results of Operations for Calendar Years. 
(All $.) 1913. 1912. (All $.) 1913. 1912. 
or sales__.20,230,620 17,219,821/ D ation _ 1,071,281 1,094,882 
profits. 3,663,283 4.261.692 | Int. on bonds- 423,243 
Roy" oy ties & mis. "113.982 231, 76 | Int. on coll. tr. 607 558 
Controlled cos. 1,026,272 835, ep: of disc. 130,858 


Total profits 4, oes. SS7 5,329,132; &c-..-.---- 64,041 
General exp.. 321,65 +48 108 | Divs. pd.(4. 3%) 1,3" WiC. 22333892 


TORS sssiiua 335 632 215,804 } 
i Bal., sur... 1 214.450 606 847 
ne gt ag -——Lyman Stewart (Chairman . es; W. L. 
Stew wep [eres Alenandet Solater (ist V.-P.), E. W. Gt (a V.-P.), 
Giles ry ofloge ‘See. zs es . R. Staats, W. G. Tubby, W. Or- 
cutt, Iman. ara) of , Oleum P. O. Rodes), Contra oo 
road t , Cal.; branch — Los A es and San Francisco.—(V. 98, p. 
160, 392, 1005, 1153, 1160, 1248, 1321, 1396, 1465, 1698.) 


UNION STEEL M$ —The United States Steel Cocmneetiet. which took 
on as of Dec. 1 1902, owns the entire $20,000,000 stock,  Caaepatecing 

pos eNO G00 ot Boe bongs, See V. 75, p. 1359, 1150; V. 74. 100. 

Plants at Donora and Sharon, Pa., with dally capacity as sNews: 5 blast 
furnaces. 2, tons; 25 ope n-hearth furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet har milis, “¥ rod mills, 809 tons: 4 wire and nal! milis. 7.000 
kegs; 1 plate mill, 400 tons; }, tin-plate plant, 3.600 ponee 8 sheet, jobbing 
and BA mills, 1 by-prod coke plant (212 ovens), tons 

Coking coal property in lower Connellsville district, 4, tO acres of coal and 
610 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
tleases) , on the Mesaba range. estimated to contain 40,000,000 tons of ore. 


BONDS.—The Ist and coll. 5s of 1902 ($45,000,000 authorized Issue) 
are guaranteed principal and Interest by the U. S. Stee! Corp., and are 
secured by all the property of the company, Including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $43,905,000 have been Issued, of which $12.225.000 were held 
alive tn sinking fund on Jan. aS bite t remainder are to be used toretire un- 








derlying sends o04 hegre rposes. Annual sinking fund 2% of am t 
of bonds out. Spt 1150, V. vies 107; 546. Guaranty, aS p.7 
—(V. 78, p. 1171, Ae V. 83, p. 912; V. 91, p. 721; V. 92, p 





UNION STOCK YARDS gt OMAHA.—ORGANIZATION. «cel 
ated in Nebraska in Dec. 7. Owns about 220 acres of land at South 
Omaha, covered with saan y OF and other real estate. V. 92, p. 1378. 
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SCELLA Date Par Amount Rate When Last Dividend |Places Where Interest ana 
pt mcr “cde + fag Fk ot ag a Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Co—Co 000) ...- 100/$18,104,000/4 in 1913 F |Aug 1 '14 1%/Check from Co's Office 
ep ited Sone Roneinc d) To, Cumulative $5,000,000 —°--2 Saha 5100 . 5,000,000/7 in 1913 —M jSeptl °14, 1% do do 
United Clear Stores Co of Aa eae i $59.000.000 auth) .... 100) 27,162, See text —F |Mayl5'14,. 134|Checks maile: 
oOo LB comp moma 600; 000 ia 10 12°327'b00 Sin 1913 r Mae 1a “ie Checks mailed 
OGRE ee ok tock & a 7% 1% cu gaat 000 authorised. 2227 100! 10:842/000|7 in 1918 M |Junel ‘14, 1% do 
United Fak Bs) £ See Bicone, f Jeotion Se PER a a 100 36.77).400 See text ae 15\July15 °14, 2%|Company’s office, Boston 
Serial Gor Nips Bay co) gold red 103 since 1610----x 1907 | 500 &e 640, Bg & DiJune 1 1915-18 0 ° 
Debentures gold s f $425,000 ue yearl n '14_xc* &r*| 1909 &c| 4,250,000) 43 ¢\J & J\July 1 1923 Old Col Tr Co,Bos; & Lon 
do gsfdrawn 101 1-10 y'ly bee July is B.xc*&r*| 1911 | 500 & 4 500.00 4%¢eJ & JiJuly 1 1925 do do 
do gsf drawn 101 1-10 y’ly beg 16. B.xc*&r*| 1911 540 &c; 2.500, 4%eJ & s\July 1 1925 do do 
notes -000, De ithaca an qwodsiin dl OB.xc} 1913 100 &c 13.000. 6g \M & NiMay 1 1917 Boston and London 
Salt cree BEB 08 St cae SS REARS: OB 1914 | 100 & 000, 5g¢ |M & N|May11918 do do 
Nor of Rica lst M g red 105 sf & int gu-OBxx.c*| 1900 1,000 244.00uU 6g M«& §S a oy 11915 Oid Colony Tr Co, Boston 
us : A. vement Co )—Stock sb, 52 BO. EE Gace 50} 55,502,950 8 Q—J 15\July 15°14, 2%/| Philadelphia Office 
eae 12,000, TSC SE LIE TT OEE ep oe S00 TO. iis clacccaaksibidisinen dbbbuadbiaketekdedamaddacesss 
stock 6% no m $3,600,000 rd Se eNSSaNe ON a << | A ee Ima Recep name CREE eRe he aS 
tow ond chiner mmon a $35,000,000__| ...- 25| 28.610,059'8 in 191 —J jJuly 6 1914, 2%/|fChecks from Amer 
say Yee ative $15. 000, ~~ (see text) —--- RS 25 9.896.675 6 in 191 July 6 "14. 1% Tr Co Bos 
: Cast iron n Pie & Fd dy ca—aam © stock $15,000,000 auth.) ..-- 100} 12,041,300|See text M |Dec 1 1907 1%/Office, Durliagten. _N J 
erred stock 7 ee a a rine 1,000} 12,051,300|See text uar |Apr 15 141% do 
American Bie & Foundry first mege $1,500,000 sk fd ..2) 1898 |-------- 888.087 J & dJiJuly 1 1928 Chattanooga, Teauensee 
Dimmick first RRM SEEGER SR SS Ra Si 1067 jecnscens 179,000 ge WJ & JiJan 11917 B & Sav “So 
Unite States Envelo mmon stock $1,000,000. ...... PHaTR 100 759,000|\See text/See text)Mch2'l4 3 r Old Ueeee tram So. Bes 
Preferred stock @ 7% cumulative $4,000,000. ----- aint : 100 $-90) 308 cn ¥ 4 s — Ase 3 do do 
,000 ° a® 908 000 . ,000 
utited Sat StF sea ly red 104 aft. Deo. "19-08.--23° — "100| 10,.000,000|\See text|\M & N|May 15°12 3%/Office 2 Rector St, N Y 
ends since x ,000,000 is- Also on Nov. 1 1913 2 and from accumulated lus, Aug. 
ane) $700 000 bee hoe aes y PR aban Bye AR y US a tetan, "ts Asya 1908, Nov. 1909, Lacy. 19 16 and and Dec. 1911, each, 10%, applicable to pur- 
tions, $1,300, 000 at & cost ands 100,009 at 75% of cost. sah p:1387 1387. | chase . 93, p. 1390. 


‘ 
esi 2.828, net vat), Wnt sao.778i 


bal. a be 

R. J. ite Neo, end 358,154. surpl Sharp. dynos, 5 aS 

—(V. 92, p. 1705; V. 94, p. 71, 276; V. 96, p. 207, ae, fot n° p. 160: 234.) 
UNION SWITCH, & SIGNAL co; —ORGANIZATION —lnoorp. in Pa. 


in Plant at Swissvale, Pa. V. 68, p. 471; V. 67, Ee 
sox pho is entitled to 6% ahead of common, then rae ove. 


1% on com. until 12% is reac meds ‘oo "a 602! 'V, 98. D. 41 


Vv. ol. Dp. 1040, 1333. 1635. 1715: V. 92. 
lders March 10 1914 calmsand on increase thin e stock to 
0,000, on. the new stock to be common stock. a 33 1-3% stock dividend 
a1, 666,66 667) was paid April 20 1914. V. 97, p. 1903. 
DAVS. (since 1898) — "¥y. ‘uu. ‘OL. "UZ. ‘U3. "04-06. '07-"13. 1914. 
On preferred_........ % | 1m Se. 2S 19 Lats 12 y’ly. 3. 3.3.- 
nm common _._._.-.- &, j $ 4 6 12 y'ly. 3.3,3,- 
ae 6 in common leock in Jan. 1911 and 10% "in Jan. 1913 and 


0% 
in’ April 1914 on both com. and pref. stocks. As to proposed 
33 az ™ stock dividend, see above 

ORT .—Report for calendar year 1913, in V. 98, P. 910, showed: 


8 over int., $1,618,008; cash divs. (12%), $598,934. 1912, surplus 
ares 1004, 731; in 1911, $826 $06 173: *). 2 

ane Tee V.-P., W.D - Upte & Treas., J. H. John- 
son. wrem erica 8 ae hy Pa.—(V. Mis > 15, im 910, 917, W248) 


UNION TANK LINE CO.—See page 188. 

UNITED BANK NO’ ES CORPO ATION. —See American Bank Note Co 

UNITED CIGAR NUFACT RE » Bi —ORGANIZATION.—In 

corporated in N.Y April 28 1006. 2; 6? ft S7. 1388 

wns $2,500,000 common, stock of M. 2 Gunst & Oo., Inc., 

in Maine, having $600,000 v Sern ref. stock, which acquired 
— of same name. 

OCK.—Pref. stock canno She increased OF mt 


- Cor- 


other than purchase 
money mize tge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least two quarterly 
dividends continues. ast the common stock, $7,256,500 is in a 5-year 
voting trust ending Deo. 11914. V. 94, p. 1388. 

DIVIDENDS.—On a. 1909, 5%; 1910,6%; 1911,44%; 1912 
to Aug. 1914. . 4% (Q.-F. 

REPOR eport A year ending De. 31 1913. in V. 98, p..998, 
showed: - hae earnings, $2,858,736; $1,443,775; other 

Sioa ie ok eae and Seer te att se eae 

Vv. On com, 8 net pro 
bit i 5009 180: T Jack 


OFFICERS. reas., Ww. 
Office, 1018 and 1020 ‘Secoed Ave N. Y.—(V. 98, p: 917, 998.) 


RAUNITED D CIGAR J, duly 26 Tot co. OF iron balay am -—ORGANIZATION .— 

Incorporated in N. 1912, as successor, plan V.95, p. 241, of 
Corporation ef United tores (which omnet the fe euties stock and funded 
debt of the old United Co. - 94, p. 1451, 1886. 1122; 


V. 93, p. 1108, 1122; V. 88, p. 74 Rails ¢ 
c., ha ,it was earl 914, about stores in n various parts 
of the oto Atay Y 3. P; 1122” Stockholders were allow: subscribe 
ye re rata to Pibeting li 1914 for. for the ll ay issue of stock $516.8 890) 3 the 
auth. issue, $350,000). v.98, Pp. 1465. 
rare users on on pref. tock, are cumulative =e Sept. 15 at, 
Has equal v: — power wi A surplus d out of net 





ts ma Used after Jan. 11916 to eem stock at pri 
profi x, 08 pref. at prices not 
DIVIDENDS — Div. on gt 1% % quer pela Dec. 1912 to June 1914, 
and on com., 14% an d Fe 15 1913: as 15 1913 to 
Nov. 15 1913, 1% % 73 Rott eb 16, 135%; Ma 
asweds Dts Report nor oe cating D $2.i71, 518; “it Bids 300: 
show vs. " iv. 
wumon div. (5% 4). $1,493,910; Sal, sur., pret 6.—(V. 97, p mists 
. 98, p. 165, 1248, 1815, 1465.) 


UNITED DRY GooDs COMPANIES. —ORGRNIZATION .—Incorpor- 
ated in Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9, 000, 000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts. BE 
Stewart & Co. of Baltimore verde if Posner Bros.) , 2,000 shares ($200,000 
of the $250 000 common stock of C. G. Gunther’ s Sons (furs), New York 
hg . 773): 3. N. Adam & Co. of Buffalo, N. Y., and $2,400.000 of the 
debenture bonds, $2, 000,000 of the $3,000,000 income bonds and 

0 of ‘the 1,000 shares of stock of the O° Neill-Adams Co. also purchased 

Hahne & Co., Newark, N. J.; Powers Mercantile Co. of Minneapolis; 
william Hen r Co. of Bey and Stewart Oy Goods Co. Louisville. 

Vos, pee control of Lord & Taylor. V. 91. p. 42,; V. 92, p. 193; 


k.—Remaining common and v'si.n = . issuable for cash at not 
less ete par and 120, respectively. a 158. 
No boads can be issued without the consent h % of each class of stock. 
comm ee 1 ee to May 1914, 2% 2% just. (8% yea ie e023 Po 
dus © quar 1 
cOREPORT f for half-year ending 15 1014 in V. at AP ” 

, John Claflin, 224 onus St., Yow 98, Dp. 767, 87) 
UNITED EL. L. & POWER CO., N. Y. —fee Consolidated Gas. 
UNITED FRUIT CO.—ORGANIZATION .—Incorporated tn N. J. on 

March 30 1899 to carry on eee fruit business. Litigation, V.95, Le 116. 
p. 1011 Rasement, V. 69, 854. Properties owned, see reports, V. 71, 
eth oa: . 3. Gob: 0 1060, aaa V. 77, p. 2096; V. 79. p. 2475: 85, 

1281; a. 4% 75, 0. 921: V0, p. 1354: V-O1, p-A78: V. 95; 
p: 249.8 a3! ys, i619. Northern Ry. of Costa Rica, 347 miles, see 

o Wis p. 223; V. 81, p. 618. 

‘In some Seer we watuatns | $4,5UU,uUU0 Nipe Bay common stock was 

acquired, per plan V. 84. p. 1957: first dividend. 4%. paid Sept. 15 1910 


#3. 


Oe v8 10-year debs. due June 1 1917 \£ oI Bit2)- V. 88, 
3, p. 1382; V. 81, a 215, 1378; V.9 96, p. 1301, 
lee $3207 600 ‘Ist M. 5-year 6 compen notes wie ee by the United. 
Fruit Co. at maturity June 1 1914 Nipe Bay report, 97, p. 
CK.—Stockholders in 1912 subscribed for $6,099,000 new ge at 
150. V. 95, p. 366, 685, 822. In psy 1914 issued $177,100 stock in deal 


with Revere’ ugar Refinery Co. V. 98, p. 1619, 1772. 
DIVLDEN b= — 1Uct. 15¥¥. lYUU. 1YUL. 1902 to Jan.’07. Since 
PUR Gee bewicedccs J 2h oS. oe .7 yearly. wx. 2 quar 





108. 41. The Nipe Bay Co. has outstanding $2,000,000 pref. stock +" 





of new stock at 
DE BENTURES.- —tThe 4 “debentures will have annual sinkin 
fund beginning in 1914 for 1 issue and in 1916 for the others, which wi 
retire 1-10th of mie y. the bonds being callable therefor a“, 101. 
secured te Po oor 8 new 76! on the ae . 87. 
D- 1609, 1538; V. 91. 
6 4- 


1 
6% go oss notes dated May i 1913 will be secured by any mort- 
e $10, "000,000 4-year ear oi pets notes dated May 1 1914 are subject to 
call to Nov. 1 1916 at 101 an ereafter at 10014 on 30 days’ notice. They 
i We cocaead a oe? tata eee e. V. 98, p. 1619. 
Baron awe for Nother Fa ams. 30 ‘1913, V. 97, p. 1731, 1744- 


—— ~— = —. 
ar-~ come, 
1917-13...-86. iis 476 $49 ),400 $582, 345° 8 “392.4 927, 544 $2 2 388 O87 
911 Yoga 5,213,161 Zs ae 424 583 (8%)2,395 ‘788 2,511,741 


m accum. surplus Dec. 1911, 
od aay ip x E —Andrew W. Preston dean. Minor C. Kelth (V.-P.). 
Hubbard (Treas.), Bradley W. Palmer (Sec.), - S. Bartiett‘ 
Reginatd Foster... habe R. Hart, K. K. McLaren, Wm. Spaulding, 
Sheppard erhorn, Hugh G. Levick, Henry 6. Und 
eo “Ong. och illicas Newsome, W. Cameron Forbes and Oresford H: 
EI Gen. offices, 131 State St., Boston, Mass.—(V. 98, p. 1772.) 


UNITED GAS & ELEC. CORP.—See “Elec. Ry. Section.” 


(THE) UNITED GAS A TROVERENT CO.—Organized 1882 In Penn- 
sylvania: serennues in 1885. rter Is perpetual vy Sl 900, ¥.. ae the 


building, 1 operaaing wen works, &c.  aaapenon 
1000, 944). See list and a tallzation of operating cos. 7p. 408. 
and 1 caltorial, p. 473; v' “anne Vv. a 79, 
Vv. a. Be 1 1444; v,,85. mg 42. 49 499, ‘1360, V. 84. Pp. ‘ 7, 395, 336° 
1112, 1304, 1373: V. 85. p. 44: i 89, 1000;" V. 90, p. 1682; V. 91. 
p. 219; V. 92, p. 1606; v 95, p. 116, 810. 

STOCK .— Increased in 1906 Rak $36, 725, 000 _ +. 900.250 and in 1909 


to $50,473,350; in 1910 ‘to $55,520 95). V.89. p. 1600: V. 88, p. 1201. 


DIVIDENDS.—Since 1888 8% annum, prove quarterly. In Jan 
1896 paid extra 15% in convertible scri also 10% extra Mch. 1 1910 In 
Scrip convertible into stock to June. 30 1910. V. 89. p. 1600, 1546. 
REPORT for 1913. in V. 98, p. 1811. showed: Net profits, $7,471,107; 
oy. Sr). $4 400. 236; 240.571 fund to retire Phila. Gas Ware investment 


hal.. sur., $2.2. 71. Phila. gas lease, V. 84, n. 1304; .p.44, 
DIRECTORS. —Effingham B . Morris, Samuel T. Bodine ex-officio) 
Rudolph Ellis, Randal ; William Wood, joes S and 
Morris L. Clothier. Presi ent, Samuel T. First Lo and 
V.-P., Walton Clark: 3d V.-P. and 


General Counsel, Randal M 3. 2d 
Treas. lite; 4th V.-P., W. F. Douthirt; 5th V.-P., Paul Thompson 
See, Se oy te Curran, Broad and Arch Sts., Phila —(Vv. : 165. 693 693, 


UNITED PAPER BOARD CO.—(V. 97, p. 1903; V. 98, p. 1772.) 


UNITED SHOE. MACHINERY CORPORATION. —ORGANIZA™ 
TION.—Inco: - 80, 862. Owns nearly 100% of 


1 
and ney 99% é common stock United Shoe eee. a Pro 
ties 2 Mes 9720 V. 75, p 80, p. 1 
Vv. $1. p oo » 699. 4 Py : 1359. 


Goterament digcoration ams fi 4 oP 1672, 290: 94, P. 284, og 
96 1 New a4 p. 494 Hetomned . V. 93 
p. 702, 1066.1 1445; V 95,p.1 1751; V.96, p. 493" Canadian 
nvestigation, Vv. Os. os BES. Ve Ol, 
i STOCK.—The erred is entitled bg event of dissolution to $35 per 
$25 share and all accrued dividends in preference to the common stock. 





DIVIS.— \ieee- 1906. 1907.1908.1909. 1910. "11 °12.°13 1914. 
On common.% 8 8 8 8 8 8 8 8 2,2.2,— 
Extra cash....] .. oe aoe es Mae & Eee nee 
Extra stock...) ..  .. 25 oe an.” Be Oe OEE  Rdus -kdae sedeuo 


EARNINGS ee 6 for ‘yar ai age 1 ists. La ay. AB Pp. 1685 
showed combined earnings =P. after d IBS Soo. 
ap meaute to stock mr Co. not held by at oe: 177, Lise ‘van ed 3,359; 


13,7 
DIREOTORS. “Sian W. Winslow Brown 
Wm. Barbour Wee. Warren Barbour, ‘Louis A." Sool idge (Treas): 


E. P. Brown (4 sit, Treas.) Edmund - ane, 
Howe, E. P. urd (V.-P. & Asst ees’. ¢ no er dith 

R. Matz 2) Robinson WP) > Chas. G. Fico: A. xt a Rihana 
Weil, ei Connor (V - P. )  B. Endicott, Sydney W. Winslow Jr., 
Williass “W ward. as H. oston. Albany Bldg., 


Boston, hes —(V. 98° .. "1076, 166) 
UNITED STATES CAST {RON ee & pOUNORY 9. —ORGANIZA- 
TION .—Incorp. in N. J. Fg 4” p. 233; 69 757; V.7 


1124. Properties rights of s V 85. DP. Yar. 1 39. 

TVS.) ''00. Fe "02-'03. "04. ‘05. “08. Or 08. 'O9. ‘10. 11. "12. P| 1914. 
Pref%} 3% 0 4 yrly. 6% § 7 FT 345% 6 2% 2 1,1,0,- 
Com 0 eae ee __-— Bgl 


0 
In June 1913 4% was declared, payable 1% ai July 15 and Oct. 15 
1913 and Jan. 15 and April 15 1914. V. 96, p. 1707. In June 1914 no 


dividend was declared. 
May 31 1914, with balance sheet, in 


REPORT. Tune 37, for year endin: 
Pr a - agglhe 7, showed: Total income, $191, 632; int. on bonds, &e. - 
Total surplus 


$155,500; ‘$96,000; net ae fos. ear, $59,868. 
reg 31 i9i4, aft after divs. o ,000, paid out of earnings o 
carried as “‘working capital = 


year to May 3f ois S177 448. 31% é 000 cand 
serv 
OFFICERS. —Pres., L. R. Lemoine; V.-P., Geo. J. Long; Sec. & Treas., 


B. Haughton, 71 Broadwav. 

DIRECTORS —Gen B. Hayes (Cheiranen) Faller, Hoyt, Colgate 
Hoyt Jr., A. C. Overholt, B. F. v Overholt, Cc. Ful George J. Tom: 
P. Jd. Goodhart dr., T. ©. ‘Car ter, B. F. Slamahson id Brady 

. Lemoine. —(V. 94, p. i761, 1769; V. 96, 
p. 1707, 1837.) 


Brady, F Stevens and L. 
UNITED STATES ENVELOPE.—Incorporated in 1898 in aine. V. 66, 


p. 1902. Capacity 1908 over 20,000,000 envelopes daily. 87, p. 13460. 
STOCK.—S olders were in Feb. 1913 offered the mt to subscribe 
for the $250,000 pref. stock in the treasury re. - 95. 1688. 
A Ss fhe *O1. '02-'05. ’06.'07-"08. "10. "11. °12.°13 1914. 
SS i vie M ° & 8 ctu Garly oh : a : Lipsnens 36 
xtra div. p nclu above and aggregating 
and 44% March 1913 have paid in full the accumulated dividends. First 


Div. on com., 24%, paid Sept. 2 1913; Mar. 2 1914,34%. V. 97, p. 180. 































































if 













JUNE, 1914.] 


INDUSTRIAL STOCKS AND BONDS 








179 








—————~— 





—— 
































MISCELLANEOUS COMPANIES Date Par A nt Rate When Last Dividend |Places Where Interest 
abbreviations, &c., see notes on first page] Bonds| Value |Outstanding' % Payable | and Maturity | Dirtdends are =e 
U S’Industrial Sieohel—Common i ictaninecmoncece Sseuveht SLOSS MEO Ge ioc conc colecconanss lnagecsasunesanbtaniabanenneaos on 
Pref stock i eee 6G SORE. on. nw nnncgemccvece 5 oles ,UUU, 7 Q—J 15 |July 15°14 1%|Checks mailed 
United Hretes ther Co—sSee Central Leather Co 
Uni tates Motor Maxwell Motor Co. above. 
U §S Realty & Im veapent eee. $30,000.000 auth....N) ..-.-. 100} 16,162,800/5 in 1913) Q—F |Mayl 1914 14/Checks mailed 
Debe ares fon & aes 5 gone. to July 1 1908 red 105_N.c*| 1904 1,000} 11,930,000 5¢ |J & _ JiJuly 1 1924 Office 111 Broadway NY 
U S Redu ning Co—Common stock $6,000,000_-) ..-- 100} 5,918,800|See text July 1903 1%/\Empire Trust Co, ¥ 
‘erred % non-cumulative $4,000, Rapa Beane 100; 3,945,800/See text Oct 11907 1% do 
rst morwege id red 110 sinking fund (see text)_.N.xc*| -.-- 1,000} _1,510,00 6¢ |J &_ JiJuly 1 1931 do do 
United States Rabber—Common ($40,000,000 authorized) -_-| __-- 100} 36,000,000/See text) Q—dJ pr 30’ 1% Ome, i790 Bway, N ¥ 
First preferred (p & d) 8% non-cum (see text) _.......-- caged 100} 59,330,900/8 in 1913 Apr 30'14 2% do 
Second pref (not as non-cum (see text) ...... TER 100 622,800/6 in 1913 Apr 30°14 1% = do 
Coll trust sink fund mtge $20 gold red 105.Ce.xc&r| 1908 {1,000 &c} 17.590,000 6¢ |J & D|Dec 11918 Central Trust Co, N 
General Rubber deben $9,000,000 guar p &1i red 105_...x 1905 |1,000 &c| 9,090,000 4% J & JjJuly 11915 First National Bank, N ¥ 
U S Smelting, Refining & Minin m stock $37,500,000...) .... 50! 17,553,787/6 in 1913 —J uly 15°14 134|Checks mailed 
Preferred d) stock 7% cumulative $37.500,000-_-_-_-__-. 50! 24,313,725|7 in 1913 —J jJuly 15°14 1% do 
Gold notes $4.000,000 to 11914.-.... OB.xc| 1911 1,000; 4,000,000 5¢ |F & AjAug 11914 Boston, Mass 
Gold notes $6.000,000 St WOE Wins o ckunnansochacen=>: * 1914 | 500 &c| 4,000,000 5g |J & Di\June 1 1918 Boston, Mass 
(The) Utah coll tr g notes gu ted 101 beg Apr °15 et xo*| 1912 | 500 &c| 10,000,000 6 5 ma CRIB LAGE? Nencincitbeduswunndunmne’ 
United States Steel Corporation—Com stock $550,000,000_-| -..- 100/508.302,500/5 in 1913 o-¥ June 29'14 1%|Office Empire Bidg, N Y 
ferred (p & d) stock. bit cumulative ,000,000_...) ...- 100/360,281,100|7 in 1913 F |May 29°14 1% do do 
Coll trust mtge{redcemable at 115s f (see text)._._Us.xc*&r| 1901 1 ec} 5g | Various |Apr 1 1951 J P Morgan & @. N Y 
seg? 304,000, not cedoomatie 8 sf (see text)_.-....- xc*&r 1901 |1,000&cJ|261,826,000 5¢ do Apr 11951 oe 
Sink fund” coll tr 2d M $250 wed ew Cextiisxc* &r| 1903 500 &c/185,071,000 5¢ iM & NiApr 1 1963 z 
Tilinois Steel deb$30,000 ‘Becaarats begApr’15Nxc* &r*| 1910 {1,000 &c| 18.614,000 4%eci\A & O/Apr 11940 otnce : Rmpete Bldg N ¥ 


























BONDS.—The first m 5% serial gold bonds of 1908 ($2, BO, 00 
authorized issue) mature Dec. 1 yeariy from 1910 to 1937. In Nov. 
$2. -000,000 were sold (falling due $50. yearly from 1910 to 1924. $160. 000 
1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360, 1163. 


REPORT .—Year en Dec. 31 1913. with bal. sheet. in V. 98. p. 

G86. inter Rs rofits, 78, bs a . - rs1S 750, $92,291; aor 
$440,000 000; Cn on A ec., 

adjustments ntory 7968: bal. $41,098. + $63:640; 


ts on inve: 
ending Dec. 31 1912, net, $727, oF 03s 


OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm. O. 
Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 98. p. 686, 843.) 


rs of Nev ATES tate. ESS.—An “association” grastions under the 
laws of New es not Viestocestes. S. See Realty 
Co., p. 268, Vv. p. 382. he directors on Mch. 13 1914 
ose t to vt sidate Fry: = pany a oe comnt of E any comps Y ioe of the Govern- 
meme fore rohr and uction of rates on Feb. 1 A stockholders 

les A. P peng 2 Wall St., N. Y., "Chatman requested 
stockholders to sign and return consents. Vv. 98, p. 933. 
DIVS. tant ‘O01. "02 to May'07. 1907. ‘08. re "10. 1911. 1912. 
Since ’00! 3% 4 yearly. Nov.,3 4 5( 3) A 6 May, 3 


dividend was omitted in Nov. 1912 v9 
‘artial Results (I.-S. Com.): A a Ta i iba bas ~"12-13 


July 1 to al Ss gees. -314, 638,531 $14,765, “ce Sess 
ending June 30 toi’ in V. / 98. D wed 

ings, S31 C2010 710; oper. def., $109,512; other Pad $356, 760; income 

ae ie $24,280; bal., sur., $222,968. Pres., D. I. -98,p.302) 


Re eR tAL a A Phe co. _ ORGANIZATION .—Incor- 

porated sed’ la 1906 and owns the stock of the Wood 
oducts Co. and Republic. Distiine Co., manufacturing denatured and 

industrial alcohol, &c. V. 84, p. 343. The Senge ay Fy Srooo. (con- 

trolled by the Distillers’ Securities Corporation) eae 

$12, 000,000 common stock and 

term of charter ending Oct. 17 19: 

PM -—Pref. stock be 
and accrued div. Mo ye 
18 Only rola 7s due Moh *1 1918 $100.0 

ear go 8, due 3 
REPORT. aenors r = Vv 
profi pref. divs x 
Srnteis OLY arrison; “4 , areas. 


abyit D mens Ny REALTY if IMPROVEM ENT CO. —ORGANIZA- 

-— Inco! er y 26 1904 and In May 1906 had acquired 

a om in V: 3. p. 2019 350. 200 of the $33,198, common stock and 

ea 26.596. 200 of the 37 it 100 pref. stock of the U.S. Realty & Construc- 
list o omeetai &c., in Vv. , p. 2340; also statement to A se 


Stuok t Exch, V. 75, p. 1200. See V. 77, p. 297, 953, 21 03, 2396: 78; 
Pada 51: Vv 2. D. 1274; report, V. 86, p. 1445; V. 92 »id33 33: Ae 85. Dp ‘i348, 
307, Owns $403,300 ot $2,000 Hance eet 

90, Peo pas: VSD. b . 1209: V. 83. p. Soe, WV 00 p 142d. 


= A. -—Of the stock $13 .506,000 is reserved for conversion of 
the bonds. No general mo can be made without first securin oe 
debentures by mtge. In Apr. 1911 the compa a pormnesse $1.3 
of the debentures, reducing the eoune to $11 Vv. 90. p. 241, ae. 

DIVIDENDS.— seu7 i 1909 1910 to 1913 1914 
FE asia conde wtdcwdode 4% 4% 4% 5 yearly 1%.1% 

REPORT .— ap: aot for year “Total Apr. 80 eit with balance aan, 
was in V. gS... ices frosts: * 419,609; oper. 

$860, are - $1,919.03! 2 


int. taxon.” $630,408 $596, 6.5005 rae (bo), "3o08. 140; bal., surp., $ . soe. 


DIRECTORS.—H. 8. Black (Chairman), F. A. Vanderlip, P.A.Valen- 
sine. bog A. Merriman, by! 8. Kinnear, Frederic W. Uphi Franklin 
Mares _R.G. R. G. Babbage, H Bronner, John F. Harris, B. M. Fellows, 
John Wm. . Poillon: , Kinnear; V.-Ps.. 


Bobhe We 


or G. Babbage, T 
Bee, 98, p. 1619, lesa. rena. B M 
U. S. REDUCTION & REF. CO.—See issue Feb. 1913. V. 98, p. 1843. 
UNITED STATES RUBBER .—ORGANIZATION AND PROPERTY .— 
Organized under laws of New Jersey in April 1a for me manufacture of 
rubber boots and shoes, &c. V. 55, p-1039: V. 56, p. PS 545. 
In Aug. 7s percaas the ctnek at the Boston Rubber Pw Co.; see V. 67, 


905: V. 67, p. 6 ; V. 82, p. 575 {50 In Jan. 
+e arranged to has A  Reweneraiing iing'do., ha aving plant idee 
and = Rubber RS °e Sn 

at bg SF. .E . V. 96, p $51. 1362, In or about 

ber 1900, pure! 060 Revere Rubber Co. per soem 
share. In 1910 acquired a additional in ¢ in Can Co 
Rubber Co. oy 89. p. 1673. 1599: V. 90, g: 451, 1293. for 1912. 
V.97,p. 518. Owns lover 90% of Rubber Z Co. ubber 

Mf, , V. 98, p. 1534. T Genera ber Co. controls rub- 


g- hrough 
ber plantations tn Bamatra (Vv. 94,p.1311). V. 106. 1362; V. 97, p. 1738. 
STOCK.—The stockholders ae on June 17 1912 to increase th 
authorized stock from $75, 8 08 to be divided into 
40,000,000 common and $80,000 000 pref. stock. Out of the additional 
v 000 pref. eng tage was made for— 
(i) A common stock dividend of af $5 -000;0 000, 0: n the then ow out- 


paid duly § 1912). 1 Later, $6 
a 96, 
(2 ) Ano ape Teall stosknnidors of S10, ,006 


12, Seat an 1912, increasing lst 





pn. ve offer was to the 
pie of t' ios eeeemea te to Feb iB 1913 
n the basis a ay PELL .V. 94, p. 
1453, 1510 woh te 95, .. fie” 1547. (4) An offer was made to the holders 
ubber Mfg. pr pref. Stock not yet acquired ($2,413, Pof exchange 

up to Feb. 15 ae re or U. Rubber Co. ist stock, or share. 
ae - 1BA7, Biockholders subscriped for $1.7 715.7 700 first pret: 
SS; Dec. 15 1913, ncreeang to $59,286,500, 

achat Pie layable Dec. 18 18 later p- “360, “434 1515, 1738, 
DIVS. (since '99))'00. "01. ws, wwe. "05 *06-"10 be «ai F 675 WIA is 
—_———_——_—-N ne———_—_—_—_ ° 
1 None 45 —8 yrly— 8 5 2 


oO 
8 
Second preferred wed se Issued in 1905——-——-1% 6 y’rly 6 6 6 1% 1% 
Special stock dividend of 20% on common stock J ay 81912. V. 94, p. 1703. 





BONDS.—The collateral trust honds are secured by pledge of stock of 
subsidiary ——— annual sinking fund for redemption of bonds, $500,- 
. Coupon bonds to be drawn before registered od registered bonds of 
omelt Le eng: tee lpg before om. of larger ones. $2,500,000 were retired 
by et to Nov. 1913. V. 87, p. 1483; V. $8. Pp. ‘56, 1377; V. 89. 


D. 1673: 1177, 
hubte Godds ite" Go. ne ae Sena pentty ol owned, hod eusssene- 
ing Dec. 31 1913 bonds of Me yo ES and N. Y. Belting & 


000 funds, $382 
The neral Rubber Co., with $10,00U.0UU stock, the crude rubber eb 
sidiary. tn July 1905 authorized $9. 000,000 416% bonds. guar. by U. 
Rubber and Rubber Goods Me. companies, all issued. iF DP. 36, 1103: 
V. 82, p. 1100; V. 83, p. 690; 93, D734, 1791; V. 95, D. i 


PORT.—Fiscal now ends Dec. 31. Report for cor 
ihn ap 7. 158, show 10,687 610, ther inc all 60s ore) By tard 
Oo a7. come (n ° . 
n, bonds, ec ee ae i: aaa ry $311,8 Federal inco: 
092; porte a mm (44%). © $1, (620,000: 
ered a Mr me o: oO. peg Sg — *e 
div, to minor at’ $1,811,268. '¥. OTD. 


DIRECTORS pag! & Colt, a. E. Pau James B. Ford, J. D. 
Vermeule, James Deshler Henry L. H otchkiss, Lester Leland . Nicholas z- 
Hine; Samuel Nich: Walter’. faa . Truesdale L. Ki 
ie ui m, m. by 
mond B. Wg * Sa * Theo. .N Vaii and E Sits 
Samuel ua Pe -P., James B. Ford and ng pb 
Parsons; Ma “Samia Norris; Asst. Sec., John D. Poe mn Rg oe 
athorne. N. Y. office, 1790, B’way, cor. 58th St.—(V. s 


UNITED STATES SMELTING BEI ING & MINING CO.—OR- 

ON .— ted J 0 1906 in Maine and acquired, per 

plan in V. 82, p. 105, over 99% of the $13.980,300 U. 8. Mining Co. stock 

agroup of mines in Bingham the Centennial-Eureka mine at Tintic, 
caery. tho hiaumenete eine in Kennett, Cal., toile inverse inthe 

tah, a copper smelter at Kennett and a 

at Chrome, N. J. In Apr. 1912 eenaee Soe 

*V. D4. p. 1060, 1124 pe oO ee stock is 

. ot B 060 5 Other 

acquisitions, see V. 82, p. 396 B34; V. 86, 1340; V. 84, p. 1243: 
v.88. p. 1435: V. 90: b. oe V. rah: oe a . 


DIVIDENDS.—On com j 1008 - J 1912, 4 -J.). 
Oct. 1912 to July 1914, “6% ‘you ai 4505 belies 


NOTES a June 1914 sold $4,000 200 orig oe notes (authorized issue 
$6,000,000), to-refund the $4, ,006 3-yr. notes due Aug. 1 1914. No 
tge. can be placed without equally notes. Cailable as a whole or 

at 101 and int. on any int. date a to Apr. 1917 and thereafter 


Coal Co. 

(¥. 93, p. 1024), Pyhich own 11,226 
lands, also by all the capital ‘stock of the Utah Coal R 
Utah ‘to bulld an 80-mile road connecting these 
the Union Pacific system at Sp: panieh ada No m 
perties owned by ee Os Smel oe. = cot 


the pro; 
= equally securing ‘ng ty thereunder. 
v.08. p. 1312. 


V. 95, p. 1125; V. 97,p 
year ending Dec. 31 1913 was in V. 98, sbio.530: soul. 


placed o 
elt ore A 
» 1124, 1191; 


pom hg 773 aes for 


—y after repairs, S45 555,122; deprec’n fund and reserves, 
Nei Fie tat div. on common stock (6%). $1 053, 322; bal 
= $830, ‘Total surplus Dec. 31 1913, $4,478,842 


poner sy 1 eae of Board and Pres., Wm. G. Sharp; V.-P., 
Ns G. Rice, Frederick Lvon, Sidney J. Jennings: Sec. and Treas., 

bt oe Batchelder. Office, 55 Congress » Boston.—(V. 96, p.- 
lisa: V 98, D- 1311, 1772.) 


UNITED STATES STEEL COR PORATION.—ORGAN .—Incorp. in N. J. 
on Feb. . 72, p. 441, 679; V. 73, p. 349: V. 85. p. 1467. 
In Oot > OL ine Gov't brought sult to dissolve the corporation for al- 
loged volt on of Anti-Trust law. V. 93, p. 1203, 1263; V. 94. p. 357, 
1321; V. 96, p. 366. 


PROPERTIES OWNED.— roperties owned Dec. 31 1913 were: 
125 blast furnaces, og © poneed furnaces and 33 HKessemer steel con- 
verters, 9 steel rall, 5) billet, &c., mills; 13 structural Pry maliies 
20 plate mills; 77 sitenemt ‘mills, pr educing bar iron, steel, ; 235 hot 
mil producing tin plate, : 23 rod m lis; 55 (welded sor seamless- 
tube mills; 16 tin plate ee oy ‘20 bridge and structural plants; 15 skelp 
mills; 24 complete foundries; 192 sheet, obbing and ss mills; 10 Pspllee, 
and rolling mills; 61 wire milis; $8 galvanizing and tinning mills; = t splice, 
bar, spike, bolt, &c., mills; 5 cement plants; 72 warehouses; 29 miscellaneous 
armor, axle, &c., works, incl. 3 plants comprising 80 puddling furnaces; 
12 sulphate of iron pens: extensive iron ore mines in the Lake Supertoz 
on; owns or leases 134,807 acres of coking coal and 24,823 acres of 
surface and 21,957 Gentes coke ovens, &c., in Pa. and W. Va.; 1,172 by- 
roduct coke ovens at Benwood, W. Va., Joliet, Ill., and Sharon and South 
, Pa., and Gary, Ind.; 30 coal plants not connected with coke plants; 
= 11 acres of steam and coal lands, &c., railroads, ae oe aay 
own 
, Iron terests 
owned, 179,275 acres; mineral interests on y owned, 139,469 acres; surface 
only owned, 10,528 acres; 2,974 coke ovens, &c 


Leading Subsidiaries and Their Share Captial, Practically AU Owned, 


Stock of— Stock of— Total. 
Federal Steel, common. _$46, a. .300| Amer. Sheet, com__.-.- $24,500,000 
do 6% pref... ‘260,900 | Am. Sheet & T. PL. evr. 24.500.000 
Noten Tube ae. 40,000,000} L. Superior Con. I. Mines a ey th 400 
7% pref.. 40,000.000|Shelby Steel Tube, com. 8,151,500 
Amer oe ridge Sifted asia Gh 10,000,000 do % pref... 8:000°000 
Amer. St. ay Wire, com.. 50,000,000/Tenn. Coal, Iron & RR—See that co. 
do 7% vref.. 40,000,000| Union Steel Co........-. 20,000,000 
Carnegie Steel Co....... 65,250,000 | Clairton Steel Co_...... 3,500,000 
amer. Tin Plate........ 625.000 





Government report as to assets, &c., V. 93, p. 110, 79. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividen laces Where Interest and 
[For abbreziations, &c., see notes on first page] Bonds| Value otto % Payable | and Maturdy Pibieidends are Payable 
United States Steel Bonds a os, Contr . Controliea— 
The Nat Tube let M $15,000,000 ecu red 1GN.xo* &rs} 1912 |$1,000&c$10.000.¢ 5¢ |M & NiMay11 Office Empire Y 
e Na “ xc ‘ .000, 
Ind St 1st M $40,000,00U g gu red 105 sa 108 ee “xe*der*| 1912 | 1,000.81 18:035,000] o6 M & NiMay Llosa $e 
St Clair Furnace firs mates g Pa ae 16 - 35) aa igul 1,000; 2,580.000 ge iF & AjAug 191439 borne Tr, Pitts & N Y 
t Clair Steel first M g guar $100.000 due yearly _. .xc*} 1901 1, 1,100,000 5¢ WJ & dJiJan 1915-25 on Trust Co, Pittsb 
Clairton Land first M due $100; yriy begin Aug 1915-.-z/ 1 » 1,200,000; 44¢ iF & AjAug 1 1915-26 “i do 
a Clatr Terminal RR first r 3 ns ees teak eed ahah ah 6 ol sede jnocanckss 688.000 5 F & AjFeb 1 1932 one Trust Co,Pitte 
n Joliet & Eastern first 1 mates ($10,000,000) rye §91 1, 10,000,000 5¢ iM & N/|May 11941 mpire Bide. NY 
—_ Lake Shore & Eastern 1st M guar red 110 1919 909 1, 9,000,080 4% \J & DiJunel 1969 
fe & Iron Range first mortgage__...._-.--. Mp.zcé&r| 1887 |1,000 &c!| 8,151,000 5 A & O/Oct 1 1937 do do 
Second mortgage currency red at 105 $5,000 000-Ce zc") 1896 1,000; 1.000,000 6 J & dJiJan 1191 
Unnictk SAG BING TROPUEREO Soon. conc cc etevtennecceos- . L896 1, 2.000.000 5 M & S/Sept Fidelity Title Troe Pitts 
Duquesne equipment trust__.. _..._-...--.---.__-- rie 1, 1.035.000} 5 M & S|Mch 1 1915-23 |Home Tr Co, New Jersey 
Mifflin E nip, ‘Trust, due $120,000 yrly Aug beg 1921 = Ya ee 1,200,000 5 PD AlAOS f UBRLRRS | | 2. cnn gc own cqnseggescee 
Munhall Equip Trust due $75.000 yrly Jun © beg 1923-x gees 900,000 5 J & DiJune 1 '23- do do 
Meats oongsbale Sess os first mortgage aranteed tah SEER SS 909 1,000; 1,200,000 5 A & O/Oct 11955 Office, Empire BK 
ongahela RR ist M..-....-.....--- 909 1,000 780,000 4 M & S/Sept 1 1930 "pits 
yee ss Ist Mtg gu p aiend st (V 74,D Liat) ----igacér 900 1,000 a ey 5g |M & N'Nov 1 1920 linols ‘Tr & Say Bk Chic 
Pitts SS m sin nd redeem at iS Dar (V 75, p 1305)__-x} 1900 1,006 $75. 5 JI & dJiJan 11915 Union Trust Baws 
H © Frick mtge s f red 105 Pai $600,0¢ July 1__FPix} ..-- 1,000) ,000 5¢ |J & dJiJuly 1 1915-18 Brot Amer NY, or Pitts 
Pitts-Mon 5 money M y’ly.UPi.xc*;} 1911 1,000; 17,673,000 5¢ |J & Ji\July 1915-1944 \Union boy, Co, Pittsb 
See oe ee Lake Bake Die Bice OE A aad Dahath | Wiseble & Horilnern Per slce those |"son pass ee rede’ eek eas Next 
sburg' ess e Erle ess an ulu abie b ern Ry ce those | companijes under s—)/For other bonds see text 
Utah Copper Co—Stock authorized $25,00),000-.....-.-.-- cece 10} 16,045,400/30in '13; Q—M (|June 30 '14, 7 %|Checks mailed 


























On Dec. 1 1902 took over the entire capital stock of the new Union Steel 
Co., $44, $00. 000 of new 5% bonds being peruatees Tn ee and interest. 


See that co ope*y ona preceding page. gs 76, p. 107, 546; 
V. 78, p. 117 n 1904 aequired Clairton Steel 0., guarantecing $10; 230, 
900 bonds. In 1998 purchased Schoen Steel Wheel Co. V.87, p. 101, 329. 


Output of Company in 1913, Gross Tons (see V. 98, p. 921). 


SR ne a nwa 28,738,451|Bessemre steel rails_.___. 1,927,745 
Pigtiron, splegel, yo tae 14,080,730] Finished structural work. ett 
tee Pl sheets 


,809 | Plates and sheets__.._._. 
Open-hearth steel__...-. 10,524 *BB2 Wire and wire 
Coke, manufactured _---_ ,480 | Blooms, slabs, billets, &c_ "842: "175 
Coal (not used for coke)-- 6,705,387 | All other finished prodacts 5,131,689 


In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County, Ind., to cost about $115,000,000. To Dec. 1912 $65.000.000 
had been set aside from earnings, but in Mch. o. 1972 S15 .000. 9300 bonds were 
sold; & 1913. $2 on. 125 was expended. BONDS below. V. 82, p. 
575, 637, 702 991, 1216; V. 83. >. 1123: V- as . 635; ¢. 86, p. 731; V- 8 
D. aT 484; V. 9 p. fal v. 92. p . 732; V. 94, p. 846, 986. 
the Can Steel Ltd,. was incorporated in Dewi, Mh is 
pak stock to Se alia a 5 pian 8 at Ojibway. Ont., me Detroit, Mich 
aatimated 96 abow 20,000,000. V. 96, p. 207 , 873, 1845. The n 
Puluck (palon) Pi will be ready for ‘operation tin in spring of 1915. "To 
Dec. + pS $13/445 ols bey - age expended. An issue of bonds was under 
. Dp 

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option 

reserved to the Steel Corp. Minimum tonnage to be mined, Pe 060 in 
re | increasing 750,000 yearly until 8,250.000 is reached; cost to ne oh. 63 
Petri m standard ore, with 3.4 cents per ton increase annually. In Oct. 
Sit it. ws Gocided on exercise the option 3 terminate the lease on wu 1 

1208: V+ Of D- S86: V . 83, D. 822, 912, 1290; V. 84, 


a 
Dine 
Oe 





He Ws, 936: BV 's6, 86. p 


; V. 87, p. 952. 
DIVS.- ‘03. cong 08. y- @. 09. AY ¥. "12 eae ang 4 
Common . }3 None FS a ee »1lK.- 
Preferred . % J Aug. 1901 to £30 1914, % ims (1Kk% ent. 


BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
securities owned: $154,000,000 only ‘series A, C and E) are subject to call 
tn wrole or In part at 115% since April 1 1911: a sinking fund of $3,040,000 

nning June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and Interest, and since April 1 1911 may be applied to the re- 
dempene of series A, C and E bonds to be drawn by lot. In Jan. 1914. 
$42,168,000, not included in amount out, pay’ alive in a fund. 

The coll. trust sinking fund 2d mtge. 5s of 1903 (V. 584, 733, 
302; V. 76, Bj 545) are next in rank and similar in form m 1? 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by in and coupon bonds to be re- 
deemed first). An annual sink. fd. of $ Egg se 000 will provide for retire- 
ment of the bonds. The sinking fund w until Apr. 1 ips in pur- 

asing bonds at not over 110 and int., or ‘eevee pin — = ce Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be med. All 
bonds purchased are to remain alive and draw Td gg No f foreclosure 

proceedings can be brought for Getauls (in ot ‘ire of prin. or int.) rr: 


than two years. May, 18 1 14,929,000 not included in 
table above were held alive in PR. 
, $ for $, for second mtge. 


In 1903 $150,000,000 af stock was i... 
bonds, $20,000, 000-of the bonds being also sold at par to provide for im- 
rovements and $30,000,000 exchan: in Nov. 1907 for Tean. Coal, Iron & 
R. com. stock. Finai $50,000, (of the authorized Issue of $250,000,000 
2d 5s of 1903) is a ps for exchange for preferred stock. See V. 76, 
. 334, 439, 545, 1147, 1200: V. 77, p. 717, 827, 1536, 2039; V. 78, p. 
i73, 1786; 'V. 79, “ 1283; V. 85, p- 1212, 1282;'v. 86, p. 30. 
In June 1911 it was arranged to purchase thr. throu ugh th the C. Frick Coke 
- 15, acres of coking lands an surface land, &c., from 
the Pittsburgh Coal and Mono ahela tg Coal & Coke companies, pay- 
one §, being ged in $ a “ auth. ns = 


5 
the peop aranteed Ait oan d int. by the Steel 
Corporation. V. 92, p. 1570; V. p. 474, 87 1108; V 94, p. 
Of the Illinois Stee ‘debenture 0g) B. 4 of 0,000.0 000 auth. issue), 


gees. p. & i. by U.S. Steel Corp., $6,900. 000" dh, areas to retire the de- 
entures due April 1913, $5,9 $'000 for notes due 1912-1919 heid by U.S. 
Steel Corn. and $1,558. 000 for 75% of the ego of ee and betterments; 

tstanding May 1914 mtge. must equally se- 
cure . 289; V 94, D p. 086, Nov. 98, p. 1699. 

Of the Indiana Steei Co. Ist 5s, gu . & 1. ($40,000, auth. issue), 
covering the Gary (Ind.) plant, $18.035,000 have been sold, the remaining 
$21,965,000 being issuable on new construction from Jan. 1912 at 75% oF 
cost. Sinking fund, peranie annually hertieme, ny 4 1 1916, 1% of all 
reads news to May 1 1922 and thereafter %.plus Int. on bonds retired. 


699. 
vot ithe Ne National Tube Co. Ist rr. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued 50.0 000 are 
reserved for 75% of the cost of new construction. Ann. sink. td., 

ning 1916, 1% of bonds issued, plus int. on bonds retired. V. 94, p.986,1 1769. 


Additional Bonds of Controlled Cos.— Interest. Outstanding. Maturity. 


Host. Conn. Coke ict M. \V.85, p.1466)2) F.& A. $593,000 July 1 1942 
Cont. Coke mtge., due $37,000 yearly ..24% April 27 185.000 Apr. '15-19 
Carnegie Co. collateral trust mtge-..--. 5A. &0O. 6.000 Apr. 1 2000 
Dewees (‘W.) Wood Co. Ist M. et 

$100,000 yearly beginning an --x/5 M. & N. 2,000,000 May °15-30 
Schoen Steel Wheel Co. Ist M. g. by 4 

Carnegie Steel Co. of N.J., red. *05_x 5 ¢M.&S. 050 008 Mch.1 1926 


Little Vermilion Coal first mtge..__-. z5J.&J. July 1 1920 
LATEST EARNINGS.—For 3 moe. end Mch. 31 ve 98, p- G00 : 
ee t over Int., ~ va a a ion Rte palenes 


Repairs, &c. ep tock. Surpl 
1914 _---*$17, 994,381 $11, "B25. O95 $6. S04. 919 $6, 355 an def.$6, fd 644 
IUES cahad 34,426,801 14,398,501 6,304,919 6,353,781 sur. 7,369,600 


After deducting interest on subsidiary companies bonds outstanding, 
$2, "456. 607 in 1914, against $2,527,927 in 1913. 


chee f of Unfilled Orders 100; 000 rae 16 on New Basis. 


2 —1911— 1910 1999 1904 
—- Apr. Mar. Feb. Jan. Dec. Mar. Jan. Dec. J’ne. Jan. Dec. Dec. Sept. 
4, 


43 46 50 46 43 7.5 78 7,9 3.3 3.1 26 59 24 











REPORT .—For 1913 was given in V. 98, p. 907, 918; edit., p. 869. 
Gunan Galen nad cobs $796-804.209 $745-505,515 3615. a Ae 840 
Repairs, chgs., sub. cos., &C_---- 659.712.954 637,330,842 511,843,374 


CINE. on nn ccenponness 137,181,345 $108,174,673 $104,305, 
Sink. Se pa ‘Sondac* $1,950,198 ” $} 934.710 s $1810.089 


s 








Corp. 6,140,927 
Depr. & extin. funds (reg. ioe meer .). 23.972:376 23734 4308 18,229,060 
Set aside for construct; | waa ae: Spleen. peoeationee 
Interest on U. s. ‘Steel bods. ace es ‘532.691 22,817,471 23,106,923 
epr. in invent. 787 698 17,698 Cr.81,780 
Dividend on preferred stock (7 stock Le) 25,219,677 25,219.67 25,219,677 
Dividend on common stock (5%). 25,415,125 25,415,125 »415,125 
Balance, undivided earnings... $15,682,184 $3,605,247 $4,665,495 
DIRECTORS.—tThe directors are as follows: - 
To April 1916. To April 1917. To April 1915. 
Thomas Murray, Samuel Mather, Robert Winsor 
J.8. Phipps, Daniel G. Reid, Wiliam H. Moore, 
re ee at Jr. the nny E. Corey, Norman 4 Ream, 
James A F. Baker, Peter A. B. Widener, 
Elbert H. ene \ch’ m'n), Gard ner M. Lane, James H. ys 
George W. Perkins, Ro Bacon, Henry C. Frick, 


Edmund C. Converse, 
Alfred Clifford. 


a oer ee -—Pres., James A.Farrell; V.-Ps., D. G. Kerr and John Reis; 
and Treas.. Richard Trimble: Comotroller, Rowtian tT. FW 
Ottice 71B' way, N. Y.—(V. 98, p. 1160, 1890, 1396, 1699, 1772, 1854.) 
UTAH COPPER CO.—See page 186. 
UTAH SECURITIES CORP.—See V. 98, p. 457, 528, 1160. 


YAC tus OIL CO.—ORGANIZATION, no _sonepunnest te Y.in 
1866. The stockholders voted Feb. 28 to extend the corporate existence 


Henry Walters. Percival Roberts Jr. 


vo p. 457. 
ery at Sica N. _* Where ® considerable amount of illuminating 
oil and gasoline is produced. ore there are finishing und compounding 
N. Y., and Bayonne, N. J., 


lants for the manufacture of Tubrieating’ eres er 
ey ying 6. 796: Vv 93 pel 13 ed in 101). doit: Bee Standard So 
Stockholders voted Feb. 29 1912 to increase poy stock from 0; Boa obe to 
$15,000,000, the new stock being offered to stockholders at gg sg Ad 
vide working capital and pay off $2,000,000 bonds and repay $8,000,000 
il V. 94, p. 491, 703, 77 
early in 1911 at the rate of 
ging pane Os 31, 3%; 
‘ ear 1913 in 
diction (6% ct gangs of udiv ts, $4,159,006; divs. (6 
— . . ’ ,. 
900,000. age 6 er; Sec., we Rt 
Smith. Office, Rochester, N. Y.—(V. 95, p. 55. irri inban .v. 98, p. 457, 


VIRGINIA-CAROL, INA CHEMICAL CO.—ORGANIZATION.—Incor- 
porated on pees. 2 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
ah ong oven in Abbas and one each in Mississ Bp Louisiana and 
Tenn Vv. V. 69, aes 964; adv. In “Chronicle” March 4 
1809; Vv. v.73, P. a iste frais 1285; V. 73. p. 127, 240° V. 74, p. 942, 1095, 

oP 140, 496; V. 87, p. 283; V. 97, p. 663. 
 , common stock of Consumers’ %Ghemical Corporation, which 
on Staten ey 


|S es 
Sound and guarantees by endorsement the 7 dividends on the 
(S5p0 $500,000 outstanding) “saa the peanet ~ Ab of p12, ,500 ted pciten ually 
callable at 110 mae Kn v.) and the remainder on April 1 1933 or the entire 
amount at 110 on dissolution. V. 96, p. 1428; V. 97, p. 663. 


ad 
“STOCK Sas 71 —See V. 93, p.233, 204; V.77, p. 355,405; V-78, 188, 167 i 6. 
1914 L increase in the stock 


PB De 1248. $30,000,000, to provide for the conversion of debentures. 
Pp ea 
DIVS.— ~{Dec. Pl to 1. 1. ‘02. '03. 19 08. 09. ‘10. ‘11. ‘12. 1913. 
Com. (%)---- 4% P 4% 2%None 3 2% 4 § tay 1% 

Pref. (%)---- 8 all ‘to Apr. 1914, oaee eae Q.-J ; 
In A 1913 no dividend was id on common m aeumant : year 
ending May 311913. V. 96, p. 1845; V. 97, p. 370, 663. 
BONDS.—The Ist M. §8 were limited to $15.00, 000"of which 31,- 
00,000 have been paid and canceled ey are subject to call as a whole 
ss 105 and $300,000 yearly for the sinkin por A at LUZ %. ee are secured 
bs | (1) a first lien on all real estate and plants owned in me, and (2) a pledge 
all the shares of the Southern Cotton Oll Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2, 219,200), a controlling in- 
terest In the Einickeit ire se Co. and the Chemical Works Schonebeck. 
Ltd. cone mee than $3,000,000), and all other stocks owned at time of 
ar Oe V. 87, Dp. 1361, 1092: V. 94, p. 771, 922 
Of t & $10,000,000 10-year 6% a tures a uthorized May 138 1914, 
$5,000,000 were underwritten and offered to stockholders a Jy 
maining $5. 000, 000 are not to be issued for 2 
ow issued are callable at 102 on Oct. 15 1916 or ieee: i 
1922 and thereafter at par for the sink fund, and convertib e Shag Oct. Pace 
1922 into pref. stock at the rate of $110 debs. for A aaa 
ing debentures may be made convertible at the ame setae 
the Gebenvures, 2% % will be retired annually. p. L172 321, igat- 
Men hh to be to end June 30. bgt ear ending 
31 it bid in in V.97,p 1, 663, showed: Gross Lepr "32. 1,102; int. 
on bonds, $697,500; int. and disc. $546,506; div. on pref.. $1,600,000; 
tat. nm ; $147,096. 
DIRECTORS —8s.T. Morgan Pres.), E.B. Aadigon (et: -Pres.),C.G. 
Wilson of ye Va.,N. eldram Henry W: em Bronner, 
; Hemphill, Al Siivin W. Krech, ©. f Serslem Y; Geo. 
W. Watts, ES Long Roxboro, N: be MeLaren, 
Jersey City, N. J. ‘Ss. para is V.-P , 


Treas., Richmond, Va paar 98, p. 370. 663, 72. Tas. gal, Wisal) 
VIRGINIA IRON, COAL & COKE CO.-—-ORGANIZATION .—Owns fur- 
naces at Roanoke, Pulaski, Radford, —— Graham, Max Meadows 
and Reed Island, Va.; Middlesborough ; Crescent Horseshoe Works, 
Max Meadows, Va.: steel works at Mi athncbaeh Ky., and certain foun. 
dry and machine works. Also owns about 132,000 acres ‘of coal lands, anv 


. or and Oct cal. 7 "12; 


ae 


ts of AR, > aaa 
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JUNE, 1914.) INDUSTRIAL STOCKS AND BONDS 181 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value {Outstanding % Payable | and Maturity Dividends are Payable 
Utica Gas & Electric Co—Common stock___....._...._.__- ae 100} $2,000,000|)See text} Quar (Seetext  j|_.....-.--..---...--.- 
E lultable ee Sas & Electric Co of Utica first mortgage .Ce. i 1902 to09 Pasay bear Apr 1 1942 Central Trust Co, N Y¥ 
U ¢ Light & Power ist Ms t 1% gouty cE q 1899 1,000 S FT 6. li Harris, Forbes & Go. N ¥ 
Herki Power first dred 110_N 1900 1,000 5¢ I & JiJuly 1 1930 New york Trust Co 
UG & Eire @ ext Mt $5,000,000 told Se aaa oes dn sca 1907 i“ oe Jigely FA’ Goateal a 2 Y 
Co—S © Saw ca i egg aia asia basi a . hecks ‘mail 
vice Oe Chemical “Stk oom $38,000, B00 00 auth. eg pea ie a va text Mays 14) ie % Chants ‘mailed 
Preterred M (ee itr) $15, fy auth aub te oall itekt Ce xasars ep . 000 we he 2s 8 Bec mien Central rust Co, N ¥ 
4 g conv -Eq.yc*&r - c g O 15|May 15 1924 New 
Consumers’ stk (p&d) 7% cum gu st red 110 100 7 A & O 11 o do 
Vieginia fron. Coat Ig Cohen gh $10,000,000... . Ba.zo*| 1899 1,000 5¢ IM & S pied 1 yond Bk of Manhattan Co, NY 
ulcan ‘D & d) 7% cumulative) ____ 100 text| Q-—J |Nov 20 ‘13 21 |Checks tnalied 
eee ates stock 37° 000 authorized._..| .._- 190 text|i & Jjiam 1°14 1% do 
6% cumulative $5,000,000_._......___- as 100 in19i3J & D\Junel "14 3% 
Washinetos ihe celine nsids chien Mk dace wincbrip sasaiges nts ER 10 text|Dec 1 "13, 40%|Pittsburgh, Pa 
Wells, Fargo & Ng Dane PRD 5 REAR AAR EER repo 100 text) & JiJan 15 ‘14, 5%/|Office 51 Broadway. N Y 
Welsbach lateral trust mtge gold $7,000,000 sf_.PIP} 1900 | 100 &c 5¢ \J & Ditune } 1930 Phila Prov L & Trust Co 
Western Electric Co (me )—Stock $25,000,000. ........._. PASE 100} 1 10 in "13, Q—M /|June 30 ‘14. 2%/|Checks mailed 
wane estern Telen & ve Teles ¢ von A 1912 at 105 ..-MC.xc*| 1909 1,000) 15 5g |J & JiDec 31 1922 Chicago and New York 
Westaea Transit Co—Bonds guar by N Y C ext in °i903...-2 1883 1,000; 1,500,000 3% iF & A/jFeb 1 1923 Grand Cent Terminal ,N Y 
owns and controls about 209,000 acres kon ore and sane lands. V. | Central owns the $1,000,000 stock. Cal. year 1912, gross, $1,475,922; net 
68, p. 675; V. 69. P; 388: V. 76, p. 272; ; 2. Dp. - 81. p. 1615. | income, $239,051; iy etka &c., $66,098; py -» $173,043 8. 79, D- 738.) 
In 1906 sold $1,004,500 stock of Va. & $. Ww Ry. V. Si. p 739. WESTERN POWER CO. nniibas Great Western Power Co. 
Stock authorized, $10,000,000, all common: outstanding, P59. 073. 689; par —oO 
3100. On . 1 1907 da 5% stock div. V. The voting WESTERN uni TELEGRAPH. reinized under tne laws of New 
for $5000.00 expired in 1912. V. 84, ¥ Bp: 3 ‘ York State on Lng? 1, and present name adopted in 1856. Decision 
nalendsusted per plan V. 75, p- 348. 3s, 736. Of the 1st 58, $4.820.000 | 1 Ost. 1O0S. See M7 Oe gl OO: ee OP action in cable rates aes: 
bonds, viz $384,006 Carter Coal & Iron sf yeaa ae Pe AS iv. 1, '¥- 43. b. i608, 1794; in Oet: £519, ¥. 95. p- 685, and in Jan. 1913; 
eat ond June e 30 1813 was In 105 (N y ieeport for In April 1912 12 arranged with » Maroonl Co. to reoelve and « deliver Maroont- 
“eo from Europe. 
si bal “Geet 3 $35.08 Op) Pres incoms. $35. 3.67 chars. taxes oto: $654. | Pacino coast of the United States to Hawall, China, Japan and the baie 
K. McHarg Jr.’ Office, Roanoke, Va.—(V. 97, p. 886.) AAG 


» VULCAN DETINNING CO.—ORGANIZATION <n in New 
Jersey on April 25 1902 as a consolidation; V. 74, 942. Has plant at 
Streator, Ill., aad Sewaren, N. J.; manufactures * cnepohaatabte pig tin” 
aod steel scrap (ueee b steel mills) from tin e waste. V. 83. p. 42. 
1234. On Oct. 22 1913 the {= can Can 
ment of suit. v. 95, p. 1487; V. 96, 

STOCK .—Common stock, $2,0Uu, 
cumulative, all outstanding. 


. $100. bonds. 
Ivs.— + "03. '04. - 06. '07. °08. "09. a0. "Sh. “ame 1913. 
3% elow 


Pref....% K 0 57% 'G cae oe 5 B 

alk | 2 0 090 0 0 0 0” he 7. - ghisstt sie iene 

give, Gok: i805 *Btit En ScSouat Oe OSs 91 Se fa Ma SH BOTS 
¥ ‘ . ‘ OV 

from ot sult t American Can on WS 95. D- 1478; V. 96. p 


1307; RNIN 5 8h: ‘or 3 m Mar. 31 1914 hol V. 98, p. 1396, 
ar. 
showed sales, $180. scons $36,250; mis: 


312: oi ‘ 23 on 
REPOR Dee. 31 us aarp 3: iv Vv. a8. 8. po kr * wed sales, 
a ae "net Hoge 82 rec'd from Amer. 
—. 18,576: prey SPOT S00: yond &c., $42,356; 


Bg Ra 3 191 Tats 


OFFICERS.—Pres ie ate Geo. ae E ; Sec., 
Sewaren, I 


Oswald Lamason; ilbert 
(V. 97, p. 1201, 1220, ar tiie’ 1827: V. 98, p. 697, 1396, 1465.) 
WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa- 


chusetts in May 1906 as successor, Warch "¢ of re-caplitalization in V. 82, p 
1042. of American Waltham 7: Somemeteres “Waithaim 
watches at Waltham, a ; also clocks. V. 76, p. 161; V. 82, p. 1042; V 
84, p. 630° V. 98, p. 1619. 


stock. —Pret. 2 = cannot Ag Sg 7 mtas. authorized without 
coasent of %& of each class. V. &4, p. 698; V 241 
DIivs.— er 1908. 09.” M0. 1911-12. 1913-14. 
hice Nae v0, Gon, san July. %) 3 1% None 1 (Jan.) 
zra C. Fitch; Treas., Harry L. 
Brown, Walia 58, B- 160 98, p. 769, 1605, 1619.) 


WASHINGTON Ol CB —-ORGANTEATION . é&c.—In 
Penna. Produ wns 140 


uces 
Gas Co. been fe I y pepngens OS Oe. a8 N. -, but. segre- 
gated | 1 i. See Standard Oil Co. oN. J., V. 85, p. 216; V. $3 p- 1390. 
000; and: Bes:. 9 $10. Dividends in 1906, about 35%: 1911, 29%: 
1913. 8 a Profits in 1906. $75,150: divs about 
$35,000 profits, $68 


year 1018 30.000; tota 
$68,364; di “80 1 
surplus Deo Dec. art pis $48, is3" Office, 323 Fourth = (80%), $80, 00 Pa. 


Wireresenice OIL CO.—See Pierce Oil Corporation. 

WELLS, FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1866. June 1913 operated on SS pee Of eeerees © She Uv. 

aps ect. Si ab gre ant sad co steamer routes: total. 

"847 miles. On July 11914 took over business of Bait. & Ohio. St St. $. Louls 

) see &—East ad ty .400 miles to 


& Iil., 
V. 98, p. 1699. Jointly with 1 with Nat. Rys. of controls Wells Farm Fargo 
& Py ween itn yt ell circulars 


Co. 8. A. exicana). V. 91, p. 1481, 
iB 00. 185208, 494. reduced beginning Feb. Tad. See“ Hepress 
u ee “ee 
Rates,’ V. 97, p. 368, 1118, 1359, 14 oH Vos, Dp. 179, 204. 
? 2. 73-44. “¥5-"01. "UZ. 'US-"08. U6. '07 to Jan '14 
-6y’ly. 9 BS y'lv. 9 10 (55.43. 
% was aga — Pp that ot 
allowed to use tw 


$16°000'000 now wtock lasue to $24,000,000. Veo pees ere 
6,000,000 RESULTS (In tate Com ence) — 
1912-1 $718.40 Sisco 


Jul 1 te Keb 28, 8 mos.$21,800.931 $23 186.208 $1,246. 75 
REPORT for youre ending Jurfe 30 1918, ta Vv el moved: 

gross . Vv > sag: 

3 roe oporat outside oper., “926: taxes, $387 20 income, $ ai: 
peng = = =. oem, 1,783: income other 


RR A cited tit $0,673 623. 
Sp ot 0. $3,045.46. O7. p 1008: Ve Os pe 1eoo $6.678. 


WELSBACH Co.—V. 98, p. 933. 


mote E BCTaic Co., NEW YORK AND CHICAGO.—Inocorp. tn 
in 1881. largest manufacturer of telephonic apparatus in the 
ae and the lareest 4564 empio of electrical y hag lies in the United States.” 
On Jan. 1 1913 had ayes. Am ephone & Tel. Co. owns 
a large Law terest in re cap: 
Authorized bond = Fis 000.000, ot which $8,750,000 sold in Jan. 
1910 and the remaining $6,250,000, which were pledged as security for the 
5,000,000 2-year 4 “an! notes, . galled for ewes on Jan. 1 1911, were sold 
& ‘Dec. 1910. te. ae p. 15 
Cash dividends averaged 7 per annum 4 1881 to 1895 and 8% 
yearly 1896 to Nov. 1910, inct.; ote. P3l 1910, 1 1-3% for Nov. and Dec. 10 
= eon tbis. see of quar). period ~ yt 1 and a a ati 
une Co) uar.), ec (+) extra. 
Other divide Rei eo VO. 1636. By Ue 


ee. 31 1513, in V. 98, p. 997, showed: Gross 


Report for 
sales, $77,532, 7360; ne 


‘cable to interest . $6, 563, 861; I terest. 
$302, 166; eee a: 000; reserves, $2, }.060% bal. sur. $1.671.. 
695. 3. Thayer Johnston: 
Sec., a°t Cc. fos, 463 W. t. elle ° <x 933, 997. 


WESTERN 4 OratRS. ite & EL. co tes Standard Gas & Electric A 
10 steamers (all steel), and also 2 barg 





WESTERN FT FRANSIT CO.—Owns pliers, &c., in Buffalo, N. Y., font of 


es used on the Great Lakes. 


pines, giving Western Union a wireless trans-Paciic service. V. 
The -& , in 


accordance 
stly Hof its entire holdings of West. U. Tol 


su 
at $63 per V.97,p a 5 
eold Wo hun. a & T. Co. ine gie 22 . Teleph. Co. stock owned for 
$22,500,000, payable 1910 to 16 2: a May 1 i9i2 paid off $10, 000,000 bds. 
STOCK.—In 1892 increased stock from $86,200,000 to $100,000,000, of 
yiten $8,620,148 — then pald we scrip dividend to represent surplus earn- 


ied on 000 still unissued, $2,447,225 
he en letetbuted tn Jan and 1, $3 Pit in lieu “< spend ties 


Sime teat =! Soar 8 49%. 1 5, ) By ele 
nee a is ie aa yeariyv net. 7: 
In April 1914 the rate was increased from tong A RT Math 


BONDS.—On June 30 1913 the Vpgtesd tbe ot value) were — 
for the collateral trust bonds: Gold & Stock Telegraph. 1,80): Inter- 
national Ocean Tel., $1,961,500; N. Y Mutual Tel. $238 87.700, alee 
Tel ph Co., sit 000: Washington & New Orleans Teleg. Co $30.006 
and . Mutual Tel. 6s, $3,143,000. 


ey Re ln estate 4i<s cover real estate in N. Y. and Chicago, 
In Dee, PR a edly ¢ to obtain withdraw from thé 


ty 
the morteage property at i" 1203; V. 71. 
P- D. 750: ¥" 74, p. 785; V. 78, stabi, v.80, D- be: Vv. “SP 1827. 


Capttalization of Leading Properties Cen Gees Lease. 
Lease og or — Bond: 
Compa a&c.— exptres rs mafure. 
Am. Tel. “Cable stock. ___ 1932 $1 4 "000.000 No bonds 
Anglo-Amer Tel. . stock 2010 £3,240.540 6 bia 5 nag alee See 
o ord! By i 2010 Ee... cauucaecce 
do deferred stock...... 2010 £3.240.540 1% =. .......-.- 
Chic. & St. Paul Ror stock. 2004 44,000 3 M&S No bonds 
Direct U.S. ae 2010 £1,214,200 Seetext  .......... 
Dominion Tel. Co. stk. ( 197 711,700 6. Q—J No bonds 
Empire & — State stock .. ie 300,000 4 Q—M No bonds 
Franklin Tel. stock... .....-. 367,100 + ted M&N No bonds 
Gold & Stock Tel, stock. .__Jan. 1931 2. San Sa le 
Rossa not mtge.ext. ...--- .009 44 M&N May, 1 1915 
Tilinols & , Fas Perpetual 1,830,150 4 J&I 
ied aeeee Tel. stock_Jan. 1981 1,015,400 6 Q—J No bonds 
N. Y. Mutual Tel. stk. ey al 1982 Clee eek See nt ek 
Mu.U.Tel.istM.ext.gu.p.&l. .....-. 1.857.000 5¢. M&N May 1941 
Northw. Tel. stk ($! eer 71980 2.500.000 6 J&I 
Ist M., p. &1. guar. (V. 91.p.1022)_. 1.500.900 4% J&J “Jan. 1034 
Pac. & Au. stock ($25)_... 99 years 541.350 4 J&I No bonds 
Sou. & Atl. stock ($25) .... 999 years 558,575 5 A&O No bonds 


PA June 30 ise. = $36,000; 1 owned (not included in above amounts) 
& St. Paul T Dominion Tel., $288,300; Frank lin Tel., 
$229,000; Gold & Stovik Tel., $2,555,600; . ; Iu. 
Miss. Tel., $100,350; Pacific iy Ati. Tel.. $1,458,630: So. & Atl.. $390,475. 
Also owns through collateral trust, viz.: ¢ $2,387,700: $3,143,000 
Leases the An gt neg om Telegra me CT ‘Oonlseny 80 and 
States Cable for years from Age. 1 1911, dividends on the £7,000.000 
Amer h guaranteed Ary nm 


. Co. stock 
.540 pref., 14% on the 3.240.540 
P rental to the Direct United States Cable Co. to be 
pay: yearly. t the dividends on its £1,214,200 stock not to exceed 5% with- 
t permission of Western Union Co — V. 91. p. 1715; V. 92, p. 958; V. 93, 
or re 876, 1047; V. 96, p. 1301. 


igh Pameye- Rereee f for 6 mos. ending Dec. 3 


1 

6M Dec. Gross. nterest. Divs.(1 %). % 
1913 eat.) pines aa os O17 ,200 $2. 221,760 $668,617 $1. 4ee bon fai 
1913 (actual —- 23 488 589 2°237 .239 ore Slr 1,4 96.58 
For 2 mos. ending Feb. 28 1914, gross, $6,754 agst. $6 
1913; net after taxes, $1,247,336, ca. st. $i 241 be 3 D. 


RE Se we eae Dec. 31. Report for cal. ~~ “or 
in V. oS. . 1153. 


noe ending —————Years ending June 
R for th $45. pe as sis $46 395-093 s40 561-439 $30 478.793 
evenues tor © year... ° ’ ’ ’ * , ’ 
Op exp. rent, taxes, &. 42,327,121 42°959.934 36,063,836 -30.053.632 


oo 











Remainder _._.....- .456,391 $3,426,059 $5587. $5,425,161 
Income from invest., &c. $7496 335 1,037,450 36°968 £680,196 
TN 2 oii ndinies 572,146 $4,463,509 36.038 $7.10 »105,357 
Dividends (3%)---.-.--- 2,992,246 $2,992,166 991, $33 1,304 
on ut ih lle de $7337 229 $7337 299 1,670,417 7733; ‘390 

ee Ke. COG VGR: eee |= cae cu 1, ‘000 etibiigiaiin = 

Balance, surplus. --.-. $242,671 $134,114 $1,011,730 $2,380,663 


Year— Poles, &c. Wire. Off toes Messages. 
1868-67... .. 46,270 291 565, 5.879.282 36, Harte: 025 99.03 624. ai9 
1892-93 -_..- 93 769, 201 21,078 66 591 a 24,978,443 7.496.038 7 


189,936 
1910-11-.._- 215,763 1,497,345 24, "t stated. 37,158,989 7,105 
1911-12..-.- 217,472 1 14 3H 25.392 N’t stated. 42,987,807 6,923. 


DIRECTORS —ra Carlton Cre. ) Nn ig inet. bh a Vin- 
cent Astor, Henry A. Bishop, Robert OC Glo Henry P * ole 
Chaun M. Depew, George .'Gould, Edwin Go 
Robert ie Jacob Schiff, J h J. Slocum, James 
Edwin G. Merrill, William H. Baker Tenry Ww. 

Fahn ; 3 oop PR one mel Mortimer H. 
Truesdale. Office, 195 Broadway, N. Y.—(V. 98, p. 1076, 11638, 1172, 
1242, 1249, 1251, 1397, 1854. : 
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‘SCELLA ar nt Rate When | Last Dividend |Places Where Interest and 
{For po le eg Ae ay Bonds | Value nding % Payable | and Maturity Dividends are Payable 

tern .000, .786.759\See text| Q—J ‘July 16 38 1%|Office, 195 B’way, N Y 
Wettisveral ws trust, bon ‘ incr ce 1888 | 0 937 38,000 5 |S & JlJan 1 1938 do 30 
real estate mtge $20,000,000 gold__-F.zc 1900 1,000 &c} 20,000,000 4%e\M & N|May i 1980 do do 
Gold & (— 4 Telegraph Co ebentures assumed ext io10-2 sae 500,000; 4% |M & N|May 11915 do do 
Mutual Union Go iss Mextgup &iexti9li-.s| ....| 1, 1,857,000 5¢ |M & N|May 1 1941 do 0 
Northwestern Telegraph st m & iext 1904.x) _... | 1,500,000} 4% |J &_ JjJan 1934 do do 

We show Air eStock $20,000,000__..........-- Roe. | 2.928.450 See text —J jJuly 15 ‘14, 4%/| Pittsburgh, 

Werting aint 5,000,000 auth(V 71,p 1274)| ---- | ergs 5 = ; . 5 ae 4 ta’ it Vonem? reetied 'fromPtttab 
Bo pe cet sik (B & &) 175 ou eo ae i904| 1. 21246000 Ke |t & JIiJan 11931 Guaranty Trost Go, N Y 
Bonds (aebenture $25, for payment Aug 1-...-. Ba.xc| 19131, See text 6 PF & AjAug11914 ~~ #|-.---.---------------- 
Collateral notes redeemable (see option text). ..-...- ~- Bax! 1907 | £0 2,720,000 5 A & O|Oct 11917 New York or London 
Walker Co first - guaranteed.___..........----- 1898 1, 850,000 6¢ |J & JiJan 21916 Central ‘Trust oe. NY 

Westinghouse k authorized $10,000,000_----| ...- 7.505,450|See text} Q—J |Oct 10 ‘07, 2|East Pittsburgh, Pa 
Debentures $1, nin 60 gold redeemable by lot at 105__--- x} 1900 1, 560,000 5g |\J & JiJan 11920 Fidel Tit & ‘Tr Gor Pittsb 
First and refunding mortgage gO ooo xi 1910! 1, 6.029:000| 6¢ | Q—F |Nov 11940  |Colonial Trust Co, Pitt 
Westinghouse Foundry Ist ar due $50,000 yearly_._x} 1902 1, 600,000 5 M & NiMay 1915-26 |Colonial Trust Co, Pittsb 

Weyman-Brutoa Co—Common stock $4,000,000-..-----2--| ---- | .900.000)See text July 1,14 "39%; |Cheoks mailed 

stoo eon PrrTrTritritrrttTl ecco | . Vy y . 
ly. mrhand Conn on 590 000 Sake aiapenth caine 20,000,000|See text F |May 1 ‘14 3) do 
os d) 7% cum redeem at 110._............ Gade ,000,000/7 in 1913 July 1 1914 do. 

(F Woolw A he mmon seook 50,000,000.......- NeS-Ge 50,000,000; Q-M (See text/June 1 ‘14, Farmers’ L & Tr Co, N Y 
ory = + & a) 73% cum: $14, RE BeOsecscccs peed 14,000,000 Q—J July l tei do do 

1,507, in treasury ton "81 1914. 























WESTINGHOUSE AIR BRE Oak Th a ag0s v 


sylvania tion. V. 67 7 

In July 1898 $5,000. stock was distributed as'a iG0% stoo 

gat in Jan. 1908 $2,750,000 as a 25% stock div. V. 85, p 720. 867, 1522. 
n 1912 granted the New York Air Brake Co. a generel license under its 


U.S. patents. V. 95, p. 748. 
—The stockholders weg = mn ART 24 2912 3 


% pt oy 00, #4 increasin 


- 12. 
cy 1 
33 1 


increase the 
333 being distrib- 
¥ a oh out- 


13. sate. 
‘ot 4,4,4,- 
a 


DIVS.—}'01-'03 
Per cent_-_ ba 
In stock - 


Pe. Jan., A r. ‘and Oct. 1910, quarterly in 1911 and in ped 
uly 19 912-5 dinol. 1% extra and 1% special); July oie , 
and 2% special). 1912 and Jan., 

extra; in Oct. 1913 and ik , Apr. and July 1914, Pigg a ni Fe 


2 

5% in a. v.95, 5. p. 68 685. 
Report f 31 1913 Tt i V. 97, p. 801, showing: Net 
of all co one 064.” 373 } eget. tt ite 04,904 in” 1911-12; charges for 


earnings cos., $6, 
Gopres and patents on ot ppropriated for capi - 
* dividends. 22: 985, appropes Bur., $2,260, ‘otal 


$500,000; 
surpin July $1 201; tors. go 069.8 794; ¥ oft Soi 1827.) —W. 9 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGAN1 
ZATION.—A Pennsylvania corporation manufacturing ap Hiances used for 
ptt ting and power purposes. V. 54, p. 763: Re i. et 
Owns exclusive rights to Tesla patents on alternating currents. V.6 lap. 20 
153. In 1910-11 percnared aoneaad plant subject to $850,000 year 
bonds of Walker 2.8. iS 

In July 1912 A RL with others control ($5,000,000 com. stock) of 

reducte. Pro a Co., insuring an increased demand for Westinghouse 
0 


Vv. . 56, 
n Dec. 5 1908 4 the receivers appointed Oct. 23 1907 were Seohereed. 
the: Gnances aevin been rendsusted per modified plan (V. 86, p. 922; V. 87, 

101, 1,950 assenting stock and $3,635,000 convertible bonds 
Cesk toate tual ¥. oottiete in payment of indebtedness gna Bs 313 wre s new 
assenting stock having been suvscribed at par. V. . 153 


SECURITIES.—The first pref. stock carries cum. bah ie . hog ee 
with the right to participate equally with other stock after the same shall 
have received a and gee as to principal. pref. cates in 
editorial May 1 

The stockholdcrs on mn Nov 24 1908 authorized an Increase in the common 
stock from $46,000 000 ¢ re 000,000, in order to out the modified 
readjustment plan. - 1531, 1538; V. 88, p. 162. 

The convertible 5s of v8, P are convertible into common stock at 200 after 
1909 and a to on ae 191} ati05. Annual Leinking fund, $500,000; 
see above 755, 809: V. &7, 1538. 

nae ‘0%, coll. trust notes due: Aug. 1 1944 have ave bet 
e See’ enue of the bonds and a majority 0: 
he Seranton & & Wilkes-Barre Traction Corp. pl a AL 
romaine is to + een for payment at par on PAus. 11914. V. ‘97, p. 121, 
. ° ’ p.1 

The collateral trust 10-year 5% notes of 1907 (of which $2,720,000 out- 
standing; cm. $1,000 or £205.153 yl are su RUE to 10 5000 at 102% 
since Oct. 1 191 They were secured Mch. 31 1911 by 10 trs. 5% 
25-year Russian west year French 


ingh. Eleo. debens. c} ,395,000 frs. 5 
Westinghouse debentures and $322,000 Canadian Westineh house stock, 
$21. West. Elec. & Mfg. p% convert. ane $699 cash. V. 85, p. 
1458, and plan in V. 86, 


- "04. 05. ‘07. 08. ‘09. 10. 
21 20° 22 4 20 i% 11% 2) 





233: V. 92, 1633. 

There are aise 5% notes, due Jan. i918, $435, 500, cae $98,750 due 1924: 
DIVS. (since 1902)'04 to Oct.’07. '08. ‘09 .'1 "11 ae 1914. 
Preferred, %-~-..-. 49 vey S33 0 BK 10% Bi 7 7 1%.1%, 134 .- 
ae auie 0 yriy. ( ) 

RE | Le% on 3%% on Je ME. rat A RE. SEE. divs., paid Oct. 10 

1008: ios, 7% (1%% quar.) and 8%% in full for accumulated dividends, 
pais ‘Oct. 15 1910 and 3 1s Jan. 16 — 1%% April id 1911: July 
911, et) ; Oct., 1%%. et £0. Ps «850. On common, 1% 
= i 1912 from Ri ch. of year éading ch. 31 1912; “Oct. 30,1% 

(guard; 1913, 4% (1% Q.-J.). V. 95, p. 754. 

ANNUAL REPORT —Fiscal _ Mar. 31. Reapers for year end- 

ree 31 1914 at length in 1603, showi Gross ee. 


98, 
3. 733.646; net. $4717. B20: other inoue, $1. 280.866. int. taxes a 
c.. $1.939.2 t. divs. (7%), .909; com. divs. (4%), $1.40 1989; 
bal. sur., ee Total surplus Mar. 31 1914, $7,659.13 


DIRECTORS we TE: expiring in June 1917—Harrison “sie Paul D. 


Cravath, James N. Wallace and J. D.Callery. Cl way. Paul Xi June 1918— 
A. G. Becker, George M. Verit , William McConw ane 
nF, 


Class expiring Jun June "1915—Char és F. Brooker, John 
Atkins and M. Herr. Class ex Le nine | June 1516—Joseph W. Marsh, 
Guy E. Tripp, Herman H. Westinghouse and Albert H. Wiggin. 


OFFICERS,—Pres., E. M. Herr; Chairman of Board, Guy E. an 
V.-Ps., H. P. Davis; L. .: Osborne and Cpaties A. Terry: Treas., Ww. 
Siemon; Comp. & Sec. Bennett. N. Y. office, 165 roadway. Be 
office and works, East ‘bittoburgh Pa.—(V. 98, Dp. 243, 843, 1005, 1603,1854. 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Inco:- 
rated in Pennsylvania in 1881: manufactures steam engines, — tur- 


es for tand marine service, reduction gears. gas engines, pode: 

cers, Leblanc condensers an Ron =o stokers, sone e en- 

es, under W pane oe purchased (V . 141 y = a 
Remst Lamp Co. (5% 8 t bonds out, $1056 000), V.85.p. 1 085; 


V.95, p. 56, 2: 


- 596. 
vein July 1912 sold $5, O00. 000 Elec. Properties Co. stk. 238 
The 1 authorized | cotisolidation with the 


8 ders on March 19 1911 





We Co. and the creation ( - 91, p. 1518) ofa 
tge. to secure an issue of $10, 00 6% 3 30- 6-year gold bonas, 
ths or yen od pees properties. of the $ $10,000, lst & ref. M. 6s, 
to be pase poe © the retirement of $140,000 
fifo "seamie June 1 1913) serial achine Co. bonds 
sod $800.00 (reduced to $650.000 Ly Be 1913) 7 bonds, and $760.- 

000 (reduced to $ M00 Re. -119 estinghouse debenture certificates 
$1 ,669,000 were canceled J 28 1 1913 in connection with the sale of Elec: 
c Properties Co. stock, iimit ting ie hase 0 Ba 631,000, of which $6,029,- 


000 are outstanding. 





Under the plan, V. 95, p. 970, declared effective as of Jan. 1 1913, th® 


holders of over 07% of the ou ding $4 ARG cee enoenee’ pees 
eeoen oes Sages, os Pres.W to 
ref. 68 al - Phang rate of 100,000 per month from 


the lst 
$1,000 2i a2 1913 for satithenas 
fund 


wor ca) 
Ae) ee to retire » not less 150,009 oP veut 
$185 000 to191 o(H plana amt oqual to at on pends roired anda til 
000,000 of the bonds 16 28% 


additional 
to V.91. p. 1636, 1779; v "2. 0.798. 
‘ the $4:900 000 5 eet ie hong: ange 


aus Aes Vv. } AR D. 

PORT .— ‘or year en Mar. a1 1913, in V. 97, pf 
aeak total net earnings, 80,875 in 1911-1 st: 
charges, $418,338; other charges, $42, » $38, 

Financial report dated July 29 1912 in V. Aes 5. p. “1912. with bal. sheet. 
showed av: annual net income available for interest and dividends or 
e' accts. for 10 years nine, —e 31 1912 of $651,995. 

George e eanehouns: V.-P.. H. A. Westinghouse; ‘2d \ ae -P. and 
Gen. Mer., ): V.-P., Wm. A Bhie: Treas., ; Sec., 
T. S. Grubbs. Oftion” Be works eas se es <i, "95, D. 56. 
296, 970; V. 96, p. 66, 424; 1845; V. 97, p. 48, 1290; V. 98, p. 1854.) 

oun YMAN-BRUTON CO.—ORGANIZATION ge? Dot donc in N. J. 

1911 and took over under decree of U.S. Circuit Court dated Nov. 16 
sti, confirming as pian of — tion of American Tobacco Co. and asso- 
ted compan 


oe the snuff fa | Chicago, Ill., 

former! ouned by ioe nuff Co., two at Nashville stock 

of De Voe Snuff Co. with factory in Spotswood, N. J BO% of stook of 

ig a A + of » with estas e5a. Vv. 93 

D. 609: . 

STOCK.—No Ben rior to the stock sh An. oneet ot 
consent of two-thirds of pM BP wong po of stock. 


ty 


the Die on est. 14% quer 
April 1839 t0 July. i016. “Omcoramon, 24% —. July 912 to Oct. 913. 
incl.; 3% cash 20% ($800, % scrip, redeemabl aby 
ba com any in cash of stock at par on or ie Dec. 31 Pigi6: April an 
. ‘0+ . »D. 
RE RT .—Report for oolendoe ear 1913 in V. 98, p. 759. mapeet 5 pet 
Bate oo ° $1.2 4 Aco pret div. (7%). ,000; com. 
(7% ate ,000: Ms 
RS.—Pres., J. — Sec. & Treas., Hunter Brooke Jr. 

Offive, 0 Union Square, N. Y.—(V. 97, p. 1668; V. 98, Pp. 759.) 

ae ean co. ORGANISATION - of the Wiye-< Ohio 
Se: B 1912 the and business of ilkye-Overiand 


of Toledo < 0. ps arford Go, Go. of Elyria, 0 


2 ON ruck, of Co. ot Lama 8 009 “abut 3053 


t is m for 
Poses” Track = Tow A, poy TO13 1 intge. for $1: day. V.97,p.1120 
Png h 1913 n wy + ples ere reported to be completed for the purchase 
of the Edwards- t Moror © Co., with plant at Elyria. O. V.97.p. on 


b ef pn ‘ink ti be 250,000 300, beginning Suis 31 Tos: nod and = 
y acum u . 
from 1916 any amount by wi 10% of net In © shall exceed $250,000. 
No pos Dag for four quar. wa. conan unpaid, _ there- 
efvee, While default lasts, “will have on usive power er to vote. No 
onal pref. or guaranty of without consent of % 
of preferred IVIDENDS.—Div. on pref. Jan. 1913 to July 194. 3 uar. On 
com., 1913.6% @ (148 % Q--F.) and 5% extra in August; 1 11 eb and Mae 
ARNING 8 > ie for year en June 30 1938. in V. 
showed Fn ting deb after x deprec n. Be. 705, phe her income, § 776.830 433 
- on floa e 7 ; proport 
from June 30 to i Ov. 728.460; balance. $56 py oan, 686,222; ; 
pref. Prete Of cath oe a com. divs. (3%), $600, dive. on p 
stock of -, Sur., $3,070,959 Shipments for 7 aed 


ending Jan. 31 1914 ae pak. of 35% over same period in 1912-13. V. 98. 


Pres. age icy Ohio.—(V. 97, p. 303, 1435; V.98, p. 528.) 


(F. W.) WOOLWOR CO.—ORGANIZATION .—Incorporated in 
New York Dec. 15 rite — the Ss ow of F. W. Woolworth & Co., 
S. H. Knox & Co., y & Co. P. Chariton & Co., the 5 and 10 
cent store business ar o ‘s Woolworth, Fy H. Moore and Ww. H. Moore & 
Son and the controlling interest in F. W. Woolworth & Co., Ltd., of Great 
a. pee enous os aoe a rom obey the U. S..'40 stores 

oolw 0. (contro operates thus far 30 
stores in E . See V. 94, p. 567; V. 97, p. 449. 

STOCK.—No mortgage or encumbrance shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the oon consent of two-thirds of each ciass. The whole ot 
any of the pref. stock is redeemable on 3 months’ notice and will be 
~ ed to 125 and accrued dividend in case of ageeanes or dissolution 

PM ge surplus account equal to at least 3% t amount ot 
pr tock that may have been issued shall be set aside on or before July 1, 
ginni ng 1913, for the purchase and ikanant of pref. stock. No divi- 
Gead shel be paid cn tbe common, seas until $1,000.09 35 om the common 
u se e, and no ends in excess 0 on the common 
stock additional to oo 


until $2,500, said 7 
tabs © pref. stock has no voting po page 


and main 
cra in payment of three quarterly dividends, By foe su pty. aad 
. V. 94 In May 1914 $1,- 


th SOG a wok bad Sn seca ana Sanco 
ous fo $14,000 eral The x 98, i and cance ucing the amount 


1465. 
Divs. on ‘pref., 1 uar. * Apri 1912 to July 1914, incl. Div. oncom., 
} A aris Sept. 5474 a sd Bee. wat he and Mar. 1 1913; June 1913 to June 


% quar. 96, p. 1 093. 
ay 31 1914, $25,144,009, agst. $23,202,009 in 


a oe ouen 
19]8 YR R on § for cal. 1913 in V. 

—Report for ear 98, p. 451, showed: Sal 
$66 .228,072, agst. $60, boi. 762 1912; net income, $6461 118: pret! 
divs., $1,050,000; com. ’), $2,750 , sur., $2,661,118. 
‘ombined Earnings for Siz Cal Years. 


Year Sales Prof Year 
ceccese $66, 238, 072 36.461. 118 1910 
4,798} 1909 


60,557,767 
2 $55. 256/1908 ......- 36,206,674 3.617.077 
-. F. W. Woolworth.—(V. 98, p. 451, 457, 843, 1465, 1854.) 
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INDUSTRIAL COMPANIES. 


SUPPLEMENTAR Y—See also Tables 143 to 182. 
ALABAMA TRACTION LIGHT a nower ¢ Co., LTD. —ORGANIZA- 
ncoorpora in Gan nee 2 


Seoencle trio power plants ead septa slaawie ae thie peter an EA | 

D supp ec p. - ¥, ‘or » Power an ea 

to to" Birmingham. Montgomery, ¥ clon and other important places in Ala- 
fre lighting and tramway systems as occasion may offer. 


Owns or contren the stock and bonds of the Alabama Interstate Power 
Co. and its subsidiaries, the ee Montgomery & om Power Co. 
and the Muscle Shoals H Co., owning water powers on 
the Tenepeees, Coosa and seth ae rivers capable  d developing 400,000 
h.p. The initial installation + ey =~ ,000 h. p. on by ae to 


be most fi 17, -P having been ye eX 

j91¢ ‘ - 98, p. 1391. ‘An emergency Fa Paar, dat ag 
about p i 

981, 1696. t. 1912 purchased the 

Anniston Elec. & Gas (see p. 8 of ‘2 ay 

ment Co., Little River Power Co. (with 

ae se and Littie River soerae Ry. 

consolidated as 


pvt Beye e Alabama eh $20,000 
stock (of whick the $9,775. 000 tasted is all owned by the he gf 
Power Co.) and $20,000,000 bonds, to be also all owned as issued 


t & 
p.1117 pe 


BONDS.—Of the Ist gold 5s, $15,000,000 are reserved for extensions and 
acquisitions. . sinking fund of 1% yearly on all bonds outstanding com- 
mences 1920, purchase bonds at or under 105, or redeem bonds (to be 
selected by ton a 105, the bonds purchased or redeemed to be canceled. 
Also redeemable as a spore at i on 60 days’ notice. V.94 p. 628, 981. 


EARNINGS.—For y ro By Ne 1913, manele tr A $336,385 (increase 


12% over p year): B Og $132 
DIRECTORS.—Jas. Mitchell, gts of en Paulo Tramway Lt. & Pow. 
Co.; Martin W. nea N.Y.; John F. Wallace, Pres. estin our. 


Church, Kerr Jam Morse, Bh, Amer. Trading Co. 
Lawrence Macfarlane, Montreal: W. D. Ross, Toronto; Frank $. Ww 

burn, Pres. Amer. Cyanamid Co.; J. W.Worthington, Pres. Sheffield VAR 
by Bank; John Beaver White. director —. AMC G. wane. & Co., i 


representatives of the English office 
Broadway .—(V. 95, p. 617, 1471: Vv 97, p. meer ran. 93: “i 1391, tage) 


AMERICAN GOAL PRODUCTS CO.—ORGANIZATION.—Incorporated 
in New Jersey F 903. Owns and o tes through its subsidiaries 
about 40 plants hog 37 = of Me S. and da for manufactur coal 

ucts, such as tar, faite. &c. a ney. the 

"807,000 stock of Barrett M 6. p. 867: V “91, p. 1513; V. 94. 
Row’ doit 7: 3 08. p. a) EF v9 2% “61, 730. n Feb. 1913 purchased Peters 
+ D. 


STOCK. —Comnion st stock, $15,000.000; cutstandiag. 3 $10,726,700. Pref. 

one, auth., $5,000,000 7% cum.; outstandl redeemable 

after 3 years ‘at 120. ‘Thef -paid common stoc Se 300.000, be twice the 
pref. stock and no additional mortgage or bonded gers can be p 


without a two-thirds vote of the stockholders. V. 94, 125. 

Bonds of subsidiary companies, $3,023,000, incl. 2 1500,000 Barrett 
Mfg. Co. 40-year 5% debs. due April 1939. 
DIVIDENDS (% see? to st a 1930. 171} to 1913. 1914. 


On common....... ie D- 1761, sh 1% «1 1 a ae 
REPORT iF — Report ty R a 1913, in V. 3%, 1761, showed: Gross, 
sales, 520 2; net income, $2,244, » &c., $920 10.878: pref. 
div. moe, itt 000; com. com. div. MCAS 3 )s $744, 751: ‘bal: ., sur., 
&RS—O B.OG "Sec. and 


ids; 
titeer. na Otries, 17 Basoery | Place, N: yw 98, p. 1761.) 


oa aceta | POWER CO.—lpente. in Virginia in 1911. Under 
management of . Byllesby & Co., Chicago. Owns land and water 
ts for 5 hy developments : about 90,000 h. p., on 


cw ee in Carrol, Pulaski and Grayson counties, Va. Also owns and 


operates steam the local utilities in the towns of Bluefield, Marion, 
Pulaski, Welch Keystone, Pocahontas, Bramwell, Wytheville and Prince- 
ton. The first hydro-electric plant o23 000 h Pp. normal capacity was placed 


in cperecten Aug. 15 seta. and tio seoond x tava ite rating os | 
20,000 was placed n he ee : 
p20, 87h:V. 95, p. 1405; VOT s 


manos stock, auth., orn ae 0: Pune, pet stock, 7%, 

er and red ter 3 years * 0,000 and iv., authorized, 

80,000. rae AA sinking fund for beads (Vv, 93, 

. 8 1 to 1925, 14%; 1926 to 1930 

912 company an e of = 
gee stock at par. of which $ A 

ye i0S 1747 t. 1913 sold $2,500,000 

$500,000 additional reserved to take up 
secured by pl 

og e 67, 804 20-year 6% bonds ana 


O19 4. Thenew notes are 
Vv. 97, Pigs? 
ee Robt. Moore; V.- ebyllesby and F. C. Walcott; 

97, p. 523, ik 804, 1424 


Prest 
Sec.-Treas., A. P. Taliaferro.—(V. (v08.D Dp. His! 
ATLANTIC I REFINING CO.—ORGANIZATION, &c.— 
in Pennsylv: 1870. Has refining plants at Phttedeiphl a, Prankila 
and Pirabureh, Pan and manufactures extensively lubricating olls and 
sells oil extensivel in several Eastern States. Formerly controlled by 
Syanderd v4 Co, o J., but ated in 1911. See Standard Oil Co. 
of N. V. 85, p. "316, 790: V. 1390. Stock, $5,000.000: par, $100. 
Dividends paid in 1906 about $2/250.000; in 1903. $8,500,000. 
REPORT ous onl. year 1918. in V. 98, p. 519, ow: Profits from oper- 
en $3 734,232; profits appreciation of 9 74,545; total surplus 
. 81 1912, sis" Pras, 135) total surplus Dec. 1913, $21,996 ora 
yp Btn =o 7m. J. W. Van Dyke; V -P., w P Cutler; Seo 
Irish: Treas., H. S. Mustin. Office, 3144 Passayunk Ave., ‘philadelphia; 
Pa.—(V. 94, ’D. 00: V. 96. p. 1020; V. 97, p. 523; V. 98, p. 619. 
‘bias POWDER CO. aR ORNISAFION —aeere. in Delaware Oct. 
18 } 12 and took over as of Jan. 1 1 aT eeet ercogr oo 
du Pont de Nemours Powder dé) 13 - 1386, my 1698; V. 
wy properties shane assets in Oct. {gis wae valued at $ 000.000 and 
nose net ere officially estimated at three ky 
charge. The s ond 4 one-half of ‘the bonds were distributed to yy 7 du 
ar ey 7 nee and the other half of the bonds held by the duPont Co. 
Dp 
STOCK.—One-half of the stock received by the 27 defendants in the 
du Pont Co. dissolution is without — power. The auth. stock is to 
ue semen top _ pref. stock seen A for additional Sapitel 
to retire the inco: > hone. - 98, p. 612. Dividends, 
Dec. “5 1913 oad cy 10 1914. 


. : 
. 


S.—The bonds | med interest at 6% yearly commencing Aug. 1 
oho capetie semi-annualiy on Feb. 1 and Aug. 1, the first payment fa 
due Feb. 1 1 1914, out of the ‘nes orang for the’ calendar year; 
or, if the net earnings are not sufficient to e full 6% rate, interest 
will be paid semi-ann extent earned, not cumulative. 

REPORT.—For cal. year 1913 in Vv. 98, 'p. showed: Gross _ sales, 
$5,043,062; total net income, $502, interest on paoonne oonde, $180, 000; 
div. (144%), $44,968; bal., sur., $277,869.—(V. 98, p. 612. 

CALIFORNIA PETROLEUM CORPORATION: ORGANIZATION 4 
holding com incorporated in Virginia Sept, + 1912 


xy vu Pi, 
stock of (a) merican Pesenttoes, Co. (V. 92, ili: 1; 
which pA or controls 3, S38 80 acres “ mae in the “Goaliaan. a 

istricts; and (b) 96% o Oil Fields Co. (V. 6 ie 





746.8 O72 pet. div. ), $865,937; special reserve, 3 $273,180; common 


oy ante before depres nse 76.888, 868 ast $1. ‘eae A 
Vice-Pres’s, O. A 
Worse Eileen sie Oe ig obey. OF enfield '‘p. 841, 907, 982.) 


CELLULOID COMPANY.—ORGANIZATION .—Inco: — ow. 28 

1890 in New Jersey. Stock, $6,000,000; issued, $5,925, 5.000: par 00. 

DIVIDENDS.— 99. 00. ‘Ol. ‘O02 to '13. ae 

Since 1898 (%) .--..--.-- { § PR 7 8 yearly. (To duns 6% 
Factories at vewark. N. J.: office, 30 to 36 Washington Place, 7 

Pres., M. ris; Vies. Presidents, D. G. Maynard and Henry Rawle; 

Sec. and Treas. va arleton Montgomery -—(V. 82, p. 754. 

Loh Marks OIL co. OnGe Ries tte. 

Markets in South Laas 


oll 1 and Australia. 
by Standard Olt Co. of of N. v. J, but ut ted in 1911. x: 350 Co 
Pres. &:'T. Bedford: V.-P., W.d. isher; Seo. & ig oe aa: 


ffice, 26 Broadway, N. ¥ 

CRESCENT PIPE LIN .—ORGANIZATION, a0 .—Incorporated in 
Pn ia tn 1901. Has pipe ling trom G Pa., to Marcus Hook, 

Pa., Pan a5? os —- or Oll Co. of N. J but 

segrega’ See dard Oi) Vv 85, 


ted in 1911. p. 216, 790: V. 93, p. 
1390. Stock, $3 ,000,000; par, $50. D “ay quar., Meh. 1913 
he fe June, i 14,2%%, V. 
Boe 2 mores . come, 


March 1914 r 
1913, in V. 3 3370.8 894; Of: aiver P%) ), OF 506,000: 
1. sur. $1 1912, net. pill. Office, 323 4th Ave., Pitts- 
p. * 
CUMBERLAND. PI PIPE E LINE, co. Saba kiaavinn: &C.—Incorpor- 
wns pipe line from Olympus, Tenn., to 
Brades, &c., W. a: wi vaibes. Formerly controtied by Srangers ee 


of N. =f $3 but segregated in 1911. See Standard Oli Co. of N. J., 
216; V. 1390. Stock. $1.0 900,000; par, $100. Div. 6%, iD %6 
Ipta and Dee. 15 1913. or cal. year 1913, in V. 98, p , showed: 
Pras Seb diva: amy (8% ay $60,001; bal ., sur., $13, 142. "In 1912. 
profits, $88,982; » $66,502 '$ ., Forrest 
ow 002; bal * Office: Oil City, Pa.—(V. 97, 


Dp. “1458: v. 98, ie 

ot i RSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
f Iil., (a) farm machinery plants located on 160 acres of land. o) Plant 
for man of carriages and wagons for country trade (business estab- 
In 1912 purchased the Geiger “<4 Co. - (asennad 1869), 
‘. yond “4: umbus 
peg, .'Can., and La Crosse Too 5, 
STOCK.—As to Sitikene of goat. stock, aay. "95. oes V. 97, D- 
1507. No bonds. . 
DIVIDENDS.—On pref.. 1%{%, paid Nov. 1 1912 to May 1 1914. 
REPORT .—Report for year end! Oct. 31 1913 showed profits after 
depreciatio 4,51 er) "968: oviministrat tive, &c. on pense, $ ; balance, 
net reg $1, er 269; other income, $597, Preduce interest on loans, 
$393, at tot diva. he BY ). $1,064,919; ot sur., $327,277; total sur- 
plus oe 5. 


. Rockford, Ill.—(V. 98, p. 4651. 


ERIE a WESTERN TRANSPORTATION Co. —ORGANIZATION .— 
Owns terminals, in elevators and freight warehouses, at Ch acege. 


tll., Buffalo, N. v Erie, Pa., and vessels plyin yr the Great Lakes, 
used by Penn. RR. arene Jan. 1 1914 owned $2,499,650 and Northern 
Central Ry $500,000 of the $ 3,000, 000 stock. Roden are guar. by the Con- 


necting Wwe RR. of Buttaio and gg ae. srarenousas Co. (of Chicago); 
they are subject to call at 105 since Jan. } 3910. V. 70, p. 432; Fi 
uh see application to list, V. 81, ii 724. ‘or 10 years endin bee, 1 
9%, divs. were 4% to 5%, yearlv: 1904 and 1905. none: 1906 an 
1908; 0; 1909 to iyis. 4%. Year 1913, gross, $2, S51 pet, 5234 677 
other income, $51.7: ; charges, $140,519; dividends ( 
sur., $25,947. Otfios: 26 So. 13th St., Phila.—(V. 98, 


1899 i RR FUREKA PIPE LINE CO. onesie, ~ ines -in 


Owns pipe lin ureka, &c., to Signin ete 164 m. 
Formerly controlled by 3 so Co. < N. oo ted In 1911. 
eee mice Co. of N. fan, ett vos. 5 a 1913 
tock par St Dividend 1 oO aid mae ‘from 
to May. Bidar: » 8%: ef . ee 
Repo year 1 tOF5 "98, p. 455, showed profits, $1.954.305; 
Give: (a0 or 80% ad ie oc eh bal ar def., $45, P5685. In 1912, profite. $2.618,389: 
vs 989; ,. 1, , ° 
Pres. att Towl; a: and’ Treas. E, R. on OTs. Office, Oil 


GALENA-SIQNAL OIL co. —_ORGANIZATION, ss daa in 
Pennsylvania in Deals in railroad lu ting and signal oil's. 
Stock, poy hy se 000,000; pref., pr cum., $2,000,000, of which the 
Standard Oll Co, of N. J. uwned and distributed to Ite shareholders in 
Sept. 1911 under ‘the distnbucion plan ordered by the U. S Son ina. v Court, 
ref. and $5,591,900 common. V. 93, p. 1 Vv. 83 

; V. 93. p. 1390; par, $100. VERS p 16. 790. Of or 
: was distributed May 15 191 a dedy py Foy 3 
Dp. . 949. Dividends on june 30 
} common, "1912, 16% ¢ Q 
arp, 


2 
t., 3%: ray, itd, Men aan hee 
or) ° ar. an June, 
Sth: Petites te i906°'$2 2.803.056: in 1903, $1832 271; 
about $1.700.000. in 1908. $1 400.000. 


in 

1 1913, KE 98 

Charles Miller iller; Pres. & Gen. Megr., 8. A. Mogeath; Sec. 
3. Prenat Milles: ‘Prosse E. H. " Sibley. Office, Franklin, Pa.—(V. 97, 
p. 598; V. 98, p. 455, 916.) 


ee ee CONSOLIDATED & ‘MINES CO.—ORGANIZATION.— 
oming Nov baa acres of m ground tn 
= oa. Owns ax interest of about 26% In On 0. D. ining Oo. 

Stock SS ey amy we gee outstanding, $35,591,480; par, 0 
Dividends, 100. per share Oct, and Nov. 1907: en July and Oct., 1909, 
30 : Jan. 1910 to Apr. Tbe B00" and 20c. extra quarterly: enly and Oct. at 
1912, 30c. In Jan. 1913, the div. was omitted; Apr. 30, 30c.; Julv. none: 
Oct., 30c. and 10c. extra; 1914, Apr. 30, 30c. Vv. 6. p. "1632, "1775; V. 97, 


741. 
P- production for 8 mos. ending March 31 1914, V. 98, p. 1395. 


REPORT ee -—Reners & Dee. 3} 1913, = Y- 98, 

showed Prieta 703.4 meee. 29 ¢.. $14 
Aan $2.49 bal., deficit, $1 sito de 

i715. $6 $70.97 

ioe me hind eld: V 


divs. 
Dec. 
Ort a ubbard; Sec. and 
ig ibe E ‘Howe. * Oftice. id, Nev. Po WV. a >. 1395, 1687.) 


on BOOP YEAR giRe & RUBRER co. FOR pee eg 
1898. Owns eae st oa at Akron, O 

p 428, — advertisement POhroniele, "Sept. 14 1912. Capacity of plants 

. 1914 sufficient for about ee 000,000 business yearly at present 

914 ly (c apy i ye producing 


mn . Jan. took over 
weeeiei ere fabrics. V. 98D. 390. No 


STOCK -—The stockholders on March rE 1914 2 approved the following 
1. To declare a stock dividend of 20% ($1,000,000) payable in 

= “(si yy oO; howe commo rol tH) 
000) of treasury common stoc! 

pref. stock from m. $5,000,000 to $7,000,000 b 


to pref. stock, the 
,000 new pref. 
at par, any of the stock remain- 
shareholders pro rata on the same basis, 
arch 28 tot = . syndicate bes has underwritten the 
a, 1770. $7,000,000 pref., author- 


1687> 


“475; net, 86.013; 
divided profits 


common stock at 





converting 
ph 


ired by = at 133 an and 

Pref. power, t while 
default continues on its quarterly dividend or si fund ins ents, 
d e common. V. 95, 


which it will have equal voting power with 
p. 423; V. 98, p. 209. 

Dividends on pref., 1% % gute. in full to July. 11914. On common 
12% yearly Nov. ats ‘and 1913. stock dividend of 20% | ($1,000,000) was 
ae Mar. 1914. V. 98, p. 489, Other divs. see 98, p. 390. 

REPOR Se pe for year endirg Oct. 31 ey with bal. sheet, 

business about) 





Loa 
957), which owns or controls 15, bon acres 4 the Midway. Sunset, Mc t- 
al Lost Hills oil districts of Southern California. V. 95. p. 1041. 
Total Total Held pilates co. 
ae 3s reporied 8 ep.30°12.) Authorized. Issued. Public. 
Pet. Co. phy stock.$12,500.000 $12,468,400 »493 ,680 $9 974,720 
Fret. 6% non-cum_.. 2.500.000 2.095.900 419.180 1,676,720 
.6% gold bonds. 2.000.000 956,100 SD 3. > ‘eeaawe 
am. lineids “e. aeek - 25,000,000 18,303, 3.660.760 14,643,040 
ts BL ds... 10,000,000 2,646,100 °%1,320.1 
STOCK. mmon stock, $15,000,000 auth.; outstanding, $14,463,800 
held in vous we west | to continue until Oct. 1 1917, but terminable in dis- 
cretion of tru L Doheny, C. A. Canfield fod G.G. Jige 
DIVID DENDS Soe Dividends on common, Jan. 1, - lan yi 1913 
Uh Wo each; Oct., none. V. 97. p. 239, 668. Rr iw fo? 7%, (%x%% 
1914, Jan., April and July, 1%% - 
REPORT.—Report for year ending Dec. 4 js at length was in V 
932, ah total production 5, 463,600 (agst. 3500, 015 in 1913): 
total earnin, 2,885,188; net cee oe $2, re 430: ¢ total deductions (net), 


in V. 97, 731, showed (compare V. 98, p. 390): G 
32.098.857,\ agst. $25,232,207; net income, $2,041 268. agst. $3,001,295: 
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INDUSTRIAL STOCKS AND BONDS 








[Vou. xcvitt. 

















(12%) $604,056; bal., 


Ww oe. (7%). $350,000; common divs. sur., 
OFFICERS AND. DIRECTORS -—Frank A. Setheriing. Pres.; Chas. W. 
selberiing. V.-Pres M. Stadelman, dams, Treas.: 


ony. Litchfield. H 8: * anton and demas F. iad. 98, p. 1770.) 


NSOLIDATED MINING. SMELTING & POWER CO° 
LID: “ORGANIZATION: —Incorporated Meh. 59 1901 in British Colum 


bia. Owns low-grade , &c., prawn Bay =k "ae at Grand 

B.C. V. 79, p. 1644; vB. Dp. 1490; statement ¥ N.Y. Stock Mochon ee 

V. 85, p. 403; report o rt, V. 91, p. 1250; V. 96, p. 289. In 1 
interest was acquired in the Crow's Nest Pass Co., which pro 

Searing. $44,098 816 pan 4i00) changed tom $10 te 1006 Dive: 1% 

tanding, ; par, m a ~ 

paid 198.3 1908; 1906 to Sept. 30.1607, 3% quar.; 1908, June 30, 2 4; Dec.15, 

a> 


Gi) ‘10-1 913, March, Sept. and Dec., 14%; 1914, March, 

and June Stockhold ders in 1913 authorized $5, 600 
bonds, subject to call ey 10 years at 105 and interest, 
of 4% of bonds issued, to p up to 110 and then call 8 108. ard 

convertible a 4 common tock at not less than 
6s, convertible into ood at par, which were und er latoa! 

pe IE ‘April 1919 to stockholders at V. 96, p. 289, 718. The 
May = yois authorized of moneys as re- 
issue of stock or ist M. bonds to an amount not 
Pp. 1}, 1611. PR aah for year ending June 30 
ie He Sec., Northrup Fowler. 


0. 


1900,000. me 
98, 70. Pres., 
Office, 52 Beoatvay -—(V. 98, Dp. 


GREAT LAKES TOWING CO. ~ ORGANIZATION Tan erpareted in 
N.J. on July 6 1899 as a consolidation. See V.69 p. 79, 593: V. 72, p. 778. 
In June 1914 the Federal Court ordered the as yd to —_— ‘its erection 
~ as to conform to the Anti-Trust Law. . 98, p. 1922; V. 96, p. 492; 

. 97, p. 301, 1026. 

Ups @- b be bs 07. '08. '09. '10. ‘11 to'13. 1914. 
ommon SENS eet, Tae Sr 
Preferred (A). 0 ? F 77 are eK 
pico and ‘l'reas., Edward Smith, Cleveland, O.—(V. 98, p. 192 
GEO. W.) HELME CO.—ORGANIZATION.—Incorporated in "teold 
Pa. Dec. 2 1911 and took ner —_ factories at Yorklyn, Del., and Hel- 
metta, N. J., formerly owned b r Am er. Snuff Co., under ecree of U. S. Cir- 
cuit Court dated Nov. 161911 (V. 93, p. 1122-4). V. 93, p. 1605: V.94,p.282. 


STOCK.—No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. On cominon, July 1 1912 to 
~— 1914 incl., 24% quar., and in Jan. 1914, 2% extra. 


EPORT.—Report for cal. year 1913, in V. 98. p. 789, showed net earn- 
ings. $1 $1,069,358; pref. dive. (7%). $280,000; com. divs. (12%), $480,000; 


09,358. 
OFFICERS .—Pres., Otis Smith: Sec. and Treas., E. D. Christian. Of- 
fics. 111 Fifth Ave. —(V. 96, p. 946; V. 97, p. 1666; X. BS, p. 759.) 


HERCULES POWDER CO.—ORGANIZATION -—lneere in Dela- 
ware Oct. 18 1912 and took over as of Jan. 1 11s. Por lan of disin 
tion i the E. I. du Pont de Nemours Powder C Vv. Dy 1386, 1 29, 
1698; V. 95, p. 969), part of the properties, this mart being valued at about 
13,000,000 and having earnings of about three times the interest ($390.- 
) on the new bonds. The stock and one-half of the bonds were dis- 
tributed to the du Pont stockholders and the other half of the bonds re- 
toteed by = du Pont com pany; Half of the stock received by the 27 


ts in the du Pont dissolution suit is without voting power. 

pivinese, 1 ree paid Sept. 25 and Dec. 24 1913; 1914, March 25 and 
une 25, 

STOCK —The stockholders on Jan. 22 1914 authorized $10,000,000 7% 


cum. pref. stock yoo Oar working — and to retire (i mes holders de- 
sired) o $6,500, % incomes. (As to rights of stock, p: 
390). tockholders of record Jan. 31 1914 were offered the ent ny su 
pe tor $650,000 common stock at $110 per share (in e amount 
out to $7,150,000) and $5,200,000 of the new pref. stock at $104 per share, 
either or both subscriptions payable in the 6% income bonds (total out, 
,000) at 97 or in cash orin both. There were ed under this offer 
all of the common stock and about 51,000 shares of the pref., and there 
remain outstanding about $1,100,000 income sents. ono te made to bond- 
a April 11, 9 shares of ‘pref. for each $1,000 bond surrendered 
th adjustment in cash to cover accrued int. and 5408 V. 98, p. 1247. 


omnis -—The bonds are 6% non-cum. incomes (V. 95, p. 1209). See 
&TOCK above. 


EARNINGS.—For 3 mos. March 31 1914, gross receipts 
928,348, against $1,672,137 bad OL: net, after de soem, &c., 
agst. $317,246; bond int., $97,500; bal., sur., $223,887. Vv. 98; Pp. 1395. 
3, showed: Gross 


REPORT.—Year ending Dec. 31 1913, in V. 98, p. 68 
receipts, $7,640,741; net (all sore. $1,407, 213)" bond wn 6 +000; 
Pres -Ps., 


i 3%), $194,884; ; we sur., $822,3 
TW. : 370) 818 and J. T. Skelly: ay Bliy G.H. Markell -—(V. 98, p. 
158, 307, 390, 683, 1247, 1395.) 


HERRING-HALLM ARVIN SAFE CO. Te ANZA TION oy 
ated tn N. . 22 ine? 8708.00 in V Pref. stock, is 
cum., LR. Seb. | Paar 000, to vere. floating debt: $400,000 
issued 1912. V. 94, “be 3 , 419. $100. Div. on pref. in 1913, 7% 
(A. & O.); none A i fond 

Gold deb. notes, 50.000 6s. Series B, maturing to 1915. V.78,p. paes. 

Row for cal. year 1913, with balance sheet, in V. 98, - 1604. Pres., 
Ww. Office, 400 Bway, 
N, Yow. 96, p. 1554.) 


Forepaugh; Sec. & Treas., F. Marsellus. 

HOMESTAKE MINING CO.—Incorp. in California Nov. 5 1877. Own* 
154 — Sy 930 acres, located in the White Wood Mining Dis 
trict, n wrence Co., So. Dak., where the company has a large 
mining plant. including reduction works, stamp mills. elec. light eg oa: 

Stock authorized was $22 : outstan ng. $21,840,000: - $100 
Stockholders voted Feb. 20 BSE to increase ° e stock to $25 Ti6 *000. a 
15% stock dividend being paid Mch. 251913. V.95. p. 1686; V. 96. p.205. 

ividends were paid monthly from June 1879 to April 1907. incl.. but sus- 
pended in May 1907 because of a fire, then resumed at t old 50c. monthly 
rate on Jan. 25 aed — continued to mee 1909, when they were suspend 
owing to labor troubles; 50c. monthly was paid ‘March 1910 to Dec. 1912 
with 25c. extra in 1908. Jan. 1913 to” June 1914, 65c..and in Dec. 1913, 
$1 extra. 


REPORT s- Repost for . zen r cntiog pes, 31 1913 was in V. 98, p. 1604, 
Pres. and Treas., aggin, N. Sec., Fred. Clark, San Piancses 
Cal. Office, 210 M ae 8t., hy Yrancleco; . Y. office, 60 Broad, 

way.—(V. 98, p. 765, 1604.) 


NDIANA PIPE LINE CO.—ORGANIZATION, «c.—Incorporated in 
rollins in 1889. Owns pipe line from Whiting, Ind., to Adgate, Ohlo, =e. 
443.70 miles. Formerly Controlled by Standard Oil Co. ot .J., buts 
ated in os V. 95, p. 1611. 600 Woon a OS 5 of N.J . 
90: V. 93. 1390. deck. $5,000,000; $50. Dividend, 6% 
May 15 1913: Aug. 15, 62: ‘Nov. 15, 8%; pr013. 32% (8% $ 
Feb., and May 8%. Report for calendar year 1913, We 609° Pp. 
527, showed net corning: of $1,770,972; vee ss (32%), $1,600,000; 
balance, apis, $170,972. i: 1912. net, $1,976,000; di dends (20%). 

3 a in 1903 $3" “Hg 000, “onke ividende “4 26 Bx adear. 
My 180000. (43.6%): ° ce, roadway, 
gp: Y.—(V. 95, p. 820, 1611; V. 96, p. 1559; V. 98, p. 527.) 


KANSAS CITY STOCK, a4 DS CO. OF MAINE.—ORGANIZA- 
TIO Incorporated in e in Dec. 1912 and acquired per plan V. 95, 
TOavé. 8 about 95% of the $i $8, 3 750. 000 stock of the aeeme City Stock Yards 
10.of Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6% dividends were paid a ona 20 years. Stock auth., common, 
$2,500,000; pref. (p. & d.), 5% cu 000,000, of which the outstanding 
amount has been been fssued in cachange for stock of the Missouri company. 
The pref. stock has no voting power exce ~Y in case of failure to pay two 
consecutive Gvidests. when it will have full voting powers until all accrued 
dividends are paid in full. No mortgage or other encumbrance shall be 
laced on the Reopens once except with the consent of = 2-3 % of the y=. —_. 
Div. on pref., Fe 13 97 eis. 1K% poey 
has outstanding $1,334, 000 5 debenture bonds. of 1910 due Feb. 1 1 1920, 
but callable after Feb. i 1915 at 102% and int. on an os date; auth. 
issue, $2, poo. 000. V. 97, p. et: re in 1915. p. 158. Pres., 
Eugene v. Thayer; Sec. & Treas., nk H iene, "binee Mass.— 


21,387, 


(Vv. 97: p. 800; V. 98, p. 158, San) 


(Ss. S) KRESGE CO.—ORGANIZATION .—Incorporated in Delaware 
April 5 1912 and owns and operates on a cash basis (elther directly or 
through subsidiary corporations, all of whose stocks are owned, 85 retail 








Detroit, St. Louls, Greater New York; 
nt cities north of Washe 
- 94, p. 1319. 


in Chicago, 
Pittsburgh, Boston and other im 
-. and east of St. Joseph, Mo, 
© mortgage or bonded debt. 


STOCK.—As to pref. stock provisions, see V. 94, p. 1319. 


Pilladelphia, 


ps hg -—On pref., 1% atts July 1912 to “| 1914, 
On co 4% for year 1913, CHa 2% Oct. 11913 and 2% Jan. 2 1914. 
For 1914, 3% each, July 1 1914 and Jan. 11015. OF, 5808 
EARNINGS.—Report for cal. ear 1913, in V. 98, p. 686, showed: Gross 
sales, $13,258,227; net prot ite bref. divs. Psi 135,800; com 
(4%), $200,000;, ba bal. * aque. $58 80 in 1913 “v.98 0g, cading isa. 31,1914, 
Detroit, M 580.98 Gre 1737; V. 98, p. 307, 613, ese, Bist 1248, 1849.) 


LIGGETT & MYERS CO. —ORGANIZATION. —Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court —a a he 16 
1911 took over ——— lan of ye ation of American Tobacco Co. (V. 93, 

. 1122-24) or tee b piss. sm ng, cigarette and little cigar BSL any 


B3 p. AS 
AGbask bend on April 15 1914 authorized an increase of 
7376100 In pet ed myst uired, in tout to 

789,900. °V. 98. p- 837. 916. — peasy 


DIVIDENDS.—Div. on pref. stock 1% % paid April 1912 to 
%. paid Dec. 3 1912; 1913, Maren, 3%, and 


July 1914, incl. On com., 
4% extra, making 10% from earnings of 1912: June, Sept. ‘and Dec., 


3%; 1914, March and June, 3%, and in April, 4% 


BON DS.—The rights of the 7s are prior to those a the 5s. No mortgage 
shall be os on the property without providing for the bonds as prior 
claims, e trustee is to receive in Jan. o meer § $150,000 for purchase 
in the open market of 7% bonds at ag A or - ; e mney not so expended 
to be returned at the end of the year. 

REPORT .—R for cal. Te 1913" re y %y 82. 837, showed net, 
$7 000. 965; other stoma. 8 eter. ore dv on 7% Senda canceled, $28,- 
700 n bonds, 36; (7%), $1,076,866; com. divs. 
Og 8 133-499, val, pay | 1,943.44 
, c. ula; bY »~ ¥ and Treas. . T. Anderson, 
. W. Toms one aA A. Walker; Sec.- 
is: branch. 93 Seventh 
ieee Y.—(V. 96, p. 788, 793; V. 98, D. "837, 843, 916, 1248.) 

(P.) “LORILLARD CO.—ORGANIZATION.—Incorporated in New Jer- 
sey Nov. 24 1911 and, Under order of U. S. Circuit Court dated Nov. Png 
1911, took Ryd under plan of disintegration of American Tobacco C 

‘ 22-24) » certain of its plug. smoking, cigarette and little dear 
tactorice ae the propert of the — P. Lorillard Co. in Jersey City. 


Vi srodi 1537; V. 0, 126. 283 
a. K.—of the Stosk, the $15,155,600 common and $10,846,000 of 
Ge ue. was issued on account of the pro es acquired from the amet - 
‘obacco Co., and $461,600 is issuable in exehanee for the $403,900 
pret. stock of the former P. a i. at the rate of ug = r $100 
oe Se the old stock. Lf  D- LF 128 “oy tiene neat. “ i th 1912 2 
uly uly to Fob ‘ 2 
Sueh. wad ia bak, THe Be 2% % and in April 1914 5%, extra. ae 
BONDS.—The rights of the 7s are prior to those of the = No mortgage 
shall be placed on the property without ones for the bonds as prior 
claims. The trustee is to receive in eras each year $100,000 for pur- 
chase in the open market of 7% bonds at 130 or less, the — not so ex- 
p2nded to be returned at the end of the year. See V. 7 


REPORT .—Report for the cal. —* 1618 in V. 98, * 52, showed net 
purchased a 


income, $5,377,864; om on ie, cad cancel 17,- 
266; b bond int. it 81,28 ibis.” erm) $791,532; com. divs. (10%). 
OEFICER fur.» §1. Maloney: “°; d Treas., 


W. B. Rhett; 

ee Se caer J.—(V. 96, p. 787; V. 98. p. 766, 832, 842.) 
LOUISVILLE GAS 8 & ELECTRIC "on. —ORGANIZATION .—Incor- 

porated in Fone, aig = - 17 1913 and in July 1913 acquired control of the 


e Ligh en 
tucky Electric Co., &c. Operates of the 
suburbs), po 4 and steam-heat ney n 
entire d bonds of Kent ae 
1913, with $2.0 000,000 stock, which 
iine to transmit natural gas from 


os 
nder en 
H.M. ih Balesioatppi 'V Y 97, p. 54, 179, 526, 1507. 


STOCK.—Auth., $8,000,L00 hor and $15,000,000 6% . 
(red. at 115); outstanding, common $6.38 pref. ef. $10, 787,860. Par $100. 
V. 97, Dp. 526. Div. on pref., 14% a hg opt - 1913 to June 1914. 
BONDS.—First and Ref. M. sce 6s ($1 5,000,000 Tie issue) are a 
first lien on all the prope Pine onned , subject chrou to $3,121,000 Louisville 
Lighting 5s and also ugh the a“ t with the 
trustee of $3,000,000 1 e Pipe Line 
ag 1 or the bonds, $3 nauiee dee Louisville ting 
ne hoes sty for permanent yb be noes and additions and $3.- 
Bre. $300 060 for 75% of the cost of extensions and additions provided net earn- 


es the annual interest charge, includ ding the und — 
nee thane eS for. — are redeemable at 101 and or on ve 
1914 or 2 = day thereafter. Harris Trust & Savings Bank 


“OT n - 54. 
OL RNINGS.~ = ror aba ending April 30 1914, gross, $2,205,278; net 


(after taxes), 3°! 
OFFICE Ja tt H. Harris Pres., ars MacDonald: 


Sec. and Treas., » OR “Wilson —(V. ors > 528. 731, 

MARQUETT E & BESSEMER DOCK & NAVIGATION CO.—ORGANI- 
ZATIO ncorp. in New Jersey Feb. 1903. Owns car ferries and a stee} 
Ont., and cat collier; also dock property at Conneaut, Ohio, ane 2 a Dover, 
~— certain rights at Port Stanicy and Port Rond Eau, Ont. 

$500,000, equally owned by Bessemer & Lake Erie ond Pere Mar- 
guette ci . which —s i ie — ra etna dh “ol ah ye inter- 
change of business for an aeeraates nds an ebentures, 
prin. andint. V.77, p. ore V. 82, PD. 

OUTSTANDING a nee pod wa GUARANTEED.—$540,000 
lst M. 20-year gold 4 1,000 o. sinking fund, calanie at 105. 
$470,000 due April 1 19 3 and, $70,000 Oct. 1 10938, Ito & 5% d 
pear pg 4 er, All int. A. & O. Ottice, 55 Liberty sf. New York. 
_ Pp 

MEXICAN TELEGRAPH.—Company orennized in 1878 under laws of 
oe te. Has 2 cables from Galveston, Tex., to Vera Cruz, Mex., total 
length, . 397 miles; land line, Vera Cruz to Mexico City, 267 miles. Also 
direct ‘cable from Galveston, Tex., to Coatzacoalcas, ‘Mex. -, 825 miles, 
duplicating the Mex. Tel. and Cent. & So. Amer. Co.'s Gulf cable system. 
Owns part (738 miles) of new cable com heen ne ne Aug. 1907 between New York 
and Colon, pn of Panama, der being owned by Cent. & Sou. 
Amer. Tel. Co. V.84,p.1117. Owns 6,378 shares of Cent. & So. Amer. 
Telegraph Co.., which see. 

DIVIDENDS.—In 1882 to 1886, incl., 


1914, both incl., 8% yearly; from 1887 to July 


at rate of 10% per annum (2%% Q. “425 ne June 1 1906, 


50%. and June 1 1909. 25% In stock. V. 82. n. 1104 R8, p. 1134. 
'¥ EARNINGS. on ee ending vy 30 ‘(partl cotipeted) : 
Merz.Gort. Di vs.(5%). Be sok; 
1994" (eat. --8568 000 $505, S00 $35, 886 $179,4 0 
MORENO SORT oF heed tox Saat Ba ding D “3 ot 1913, in 3, nat 
-—Re or year ending Dec Vv. 1 ° 
Ph... pS $1.20 204, 303; net, $874,162; Mex. mg 


»527; 
divs., $358,940; a 51,695. ' In 1912, “Sf 026,252; ‘net. 
$812/141. ‘J. A. Gerpuanes. ’Pres., 66 B’way, N. yy OY 98; p. 1763.) 
MONTGOMERY WARD & co. «- INC.—ORGANIZATION.—Incorpo- 
rated in New York Jan. 27 1913 as successor of Illinois company of same 
name. Does a mail order business established in 1872. Owns plants at 
New ~ Chi p. ya Af Mo., Ft. Worth, Tex., and Portland, 


Ore. 
ns rial Oe 3 31 “1925 baila at Kansas City, Mo., from Montgom- 
ery Ward “Warehouse Associates ing which entire common stock is ooned) ° 
the rental wage $48 000 yearly plus $75,000 to retire the $750,000 6% cum. 
i“ — » eae nen as a whole at 110 and div. or for sinking fund. 


Pee bat len STOCK .—As to pref. stock provisions, see V. 96, op: Or. 


DIVIDENDS.—On pref., 1.18% April 1 1913, covering 2 mos. a da 
daly 191 1913 to og Joly 1914 1914, bk % “quar. Sieg te iat sg 4 
eport for year ending Dec. 31 1913, in V. 98, p. 607, 


Pm. Bales, $39,725, 719 “net profits, after charging all administrative 
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— (ee 





JUNE, 1914.] 
deprec’n, $1,653,481; tock dividends, 
fos, nee undid profits, gL S51:070-0 Compare ¥ 86, Ba tO. 
profits, $9 fn $0,200 67 net, 2.347 7-00. : 
v ope Se Ww. 7 Thorne d Robt. Fr Pincus: tree oe eek TOennS' 
. an 0 ’ 
bis W. Chicago Ave., OC —(V. 98, p. 456, 607, $4) “3 


NATIONAL 1. Owns pl co Pe RGARIZATION, &0 -—Incorp. in Per=n- 
sylvania in wns pipe mp tee Scio Ohio, an. Dowss, &c., W. Va.. 
to Olean, N. Y. Ba AD, N. J., and timore, Md., 686 miles. | For- 
merly controlled 


Oll Go. of N. J., but ‘ 
Standard Oll Co., by Stan See eo 00: Y u segregated In 191i. See 


- 93, p 
Stock, $12,727,575, as Seduced in 1911; per, $25. V. . Pe i? oe 
d March 1912 to Jun 1914, Report for ° 
} ha 1, showed n ot earnings, io 2 auee 19}5, jn V $8 


Tepes YT. & See. Geo. 





5,556; divs. (1 o 1,527,307; bal.. 
88,249. "in 1012, gross $1,900 506. cars. am), 81,55 307; bal. 

we lamient Vv. Miller; V R. Huyck; Gen. M: Williams; 
oO. H. Tier Seo., 8: R. “Balt. Office, Oll City, Pe tv.b8. 391.) 


y NEW ¥ YORK TRANSIT CO co em ORGANIZATION ‘ &c.—Incorp. in New 


1 
Standard < rei ‘Co. of bt Ss y t tee et in iil. Bee Standard Of Go. fl 


. 85, D. 216, 790; V. 93, p. 1390. Stock. $5,000,000; 

Divs. Oe i ‘ Apr. a ae, 15 1914, incl. uly 15 Polat Bee 8% - 
revenue, $2,070,495; phy (40 :000;. bal., mi # $70,495. In 
11g, net income, $2490.21 2\ a 8) ) :000 ,000; sur., $420, 212. 
Office, 26 Bway, 96, p. re? . 98, p. 391, peony 


SCASARAL Lock poRy & ONTARIO POWER CO. ORS NISAT SOR - 
— Y. May 21 1894 under special charter. Owns transmission 
Snes ove over which it supplies numerous operating cos. with stom By received at 
wremee Tals. New York, from Ontario Power Co. fora a it is con- 
ied), under contract running to 1950 and Fealling a 
60,000 horse-power (the t amount), and privil 
certain conditions to 10. ty long-term contracts, ge for suppiging “13 
woven ourvias gespemesions 935 ego, 


hich operate 1,000 miles of 

Ecko an Buffalo and ne pry Be supply power for light and 
also with large manuf ‘actu interests. V. yd, 8 691; V. 89, p. 1418: v. 
86. p. 1 p. 1317; V. 83, a2 158; V. 82, . 395; V.'79, p. 737. Also supplies 

inva Po V: 04, p. 1602: V. $2, p. 530. 

‘fe fF Brey an of Salmon River Power Co. (which is buildin 

hydro-electric plant “s a — 42 miles northeast of Syracuse; a 
velopment of 15,000 Fa mpleted about Apr. 1 1914 and second devel- 
opment by pa3,4 18 1 1914 and 7 will take entire oe under lease es 
og bane. 7063 bie: a and guarantees bonds, prin. and int. V. 95, 


Oo 60 ee stock, common ($5, 

first pref. 6% cum. ($3,000,000 auth.), $2,700,000; 
,000 auth.) 2 S340 ,000; par, $100. V. 

wer Co.lowns ei 


directly or prong en 
ing ae $1,000,000 common, $2,400 lst pref. and $1,600,000 2d pref. 
Vv. 13 Dividends on Ist pref. stock, 144% quar., paid it. 
1912 to i Rs 1 1914 incl. 


BONDS.—tThe Ist ote 5s of 1904 ($5,000,000 
a whole at 110; cum. sink. fund hese 
so pu 
arch 1913, tax-exempt in N. Y. State. V. 85, p. 225; 
Vv. 90, PR » p. 950. 
The on River Power Co 1st guar. 5s of 1912 ($5,000,000 auth. 
a am. annual! sinking fund of 1% beginning in 1916. $ 
be used for not over 90% of cost of additions, &c. 





913 in 4-3 = 1313, showed gross re- 
: . st 5s, $250,000; int. on 
plant purchase, $45,619; 


-P., 

‘ : " 0. Board, uffalo, 
+ Otic Marine Bank Bidg., Buffalo, ronn., BO. 96, p. 866, 950, 
1019; V. 97, p. 954; V. 98, p. 1003, 1818, 1320, Nae) 


NORTHERN IDAHO. si MONTANA POWE 9p - ONGA NIRA SON 
—Incorporated earl “Aug 909 in Delaware by H. aay & Co., Chicago, 
and purchased (V. 91, 1341) the control o the Kal pen ater & Electric 

Co. and the properties & the Willamette Valley Co. (V. 89, p.925) b Flathead 
Vailey Water & Power Co., Kalispell, Mont.; Northern Seiborn ric Co., New- 
ort, Wash.; Big 7 Light & Power Co. of Whitefish, Mont.; Pend 
SOrellle Electrie Co. of Sandpoint, Idaho, &«. Operates as follows: Big 
Fork River, Mont., Water Power, Kal 1, Mont., tefish, Somers, 
Polson and Big Fork, Mont.; Sandpoint, Kootenai and Ponderay, Idaho; 

Wash.; Moyie, Priest and Clark's Fork River, Oregon water 
pa 8 allas, Monmouth, c= dence, eee. Albany, Eugene, 
ield, Marshfield, North Bend and Empire, Ore. 

STOCK.—Authorized and outstanding: Common. $4,000,000: pref. (par 
$100), 6% cumulative from April 1 1912, $2, ye “ye 

EARNINGS.—For 1913, gross, $668,035, $632,162 in Rite net 
after taxes, $284,655, S310, 244; other pong $8,426; bond int., 
$355,846; bal., def., $62, 65. V. 98, p. 693. 

BONDS.—Of the $10,000,090 6s of 1909, $738,000 is reserved to retire 
5% divisional bonds, viz.: Willamette Valicy Co. 5s, $738,000. 

OFFICERS.—Pres., H. M. Byllesbv: See. R. J. Graf; Treas., J. J 
O’Brien, Chicago.—V. 91, p. 341; V. 98, p. 693.) 

PACIFIC LIGHT & POWER. CORPORATION, OF gos ANGELES.— 
ORGANIZATION .—Incorp alifornia ae as a re-incorpora- 
tion of tein Light & Power aN in order sievkie additional ca: Pital. 
Vv. . 240. pplies ov pater A for lighting pore and street railway 
pustacas in Los Angeles and vicinity. Owns i the stock of the Mentone 
Power Co. and the Riverside Power Co.; also controls Kern River Co. 

Present ge generation, epaity. 78,800 h.p. Water power, also steam plant, 


in Los Angeles plant y & ern River, 125 miles from Los An- 
geles. Hydraulic 9 plants at Azusa, at San Antonio, at Mentgne and at Riv- 
Srside. 55,000 h.p. steam plant at Redondo. V. 86. p . 55. Is constructin 


on Big Creek tae Phpdro-slecurie plants with a present Piotai deveopment 6 


67, h.p., of which aoe) = Se xity July land the other Oct. 1 1913, 
ond ss Os | ot 0,000 h.p. See V. 94, p. 356; 48. 
Dp 


Negotiations with pee a 97, p. 1738. 


STOCK.—Commo = shocks ont eetaed. 605.000 .000; first pref. 6 
$5,000,000; 2d + 819.000 0,000. outstandi aus. oo eK 078,000; par .559 et ist 
ay & $3. 057 0b: 34 000,000; « outstanding 
nA 1913 $ sa Bret $1 stock was one RE Lowe not 
= 80 = got: fires ny ‘Big Creek h aways vg Beam 

V.97, p. 448. ee A 5 1913 a) Med for authority to issue saa Dstock 


to replace a proveeue | ap and $1,7 0,000 bonds, of which te 
refund underlying bonds and ~-# Sf ‘or improvements. v.9 900 3n, 
In Aug. 1912 an assessment of iy at share was levied on the ‘of ali 
classes to ¢ Soemns os. Vv. 9 545. 
Presiden tington owns a S eadority of stock, having in May 
1019) arehased $125,000 additional. V. 96, p. 1367. 
DS.—Of the $10, oo yoga Pacific Light & Power Co. lst mtge. 5s of 
1962, $304,000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $1,858, 600 h have been retired by sinking sane: ee $2.- 
350,000 are guaranteed (p. &1.) by Los Angeles Ry. V. 86, p. 1 onds 
cannot be called. Sinking fund now 2%% annually of v3. out to be 
invested in the bonds at not more than 110; otherwise in other securities. 
Pacific Light & Power Corporation coll. tr. bonds of 1910 are redeemable 
at 102 4 on any int. date and are convertible on any ye date into Ist M. 
bonds of Southern Calif. = Co., anes taking a 6% 184.6 bond at “, “4 
a 5% 407°. bond at oo @ by Genaet of $3,184,000 So. Cal. 
Co. ist bonds. See am 91, p. 1769; V.97,p.954. Ofthe $35, 000. $00 
lst & ref. qs -148,000 are esurved for prior liens and $14,633,000 for 
betterments. Subject to call 8 as a whole me fe is a in aprt for si fund) at 
105 and int. on any int. — sinking fun ins in 1914, eq to 1% of 
a issued. Prin. and int. is pe. pera n London, France, Swi tzer- 
, Germany, one Holland, bove and see V. $4. Dp. mate, 
683i: V. 98, p. tT: V - 98, p. 154. 


me ot ave been 2% t 
it is 


ee 


NOTES a Ma, 1914 7 hee 6% notes were sold to retire the notes 

Gus >" cae 19 v. r. os 1. ai. The latter were vy and 

ty Mouty tington, Gx d t of }. S50 000 Los'An- 

~ a) y. Corp. ie ‘sed ref. 1 oF 000 000 lec. . ref, 3 

$700. a nc. in & Baa of noe eee nit pets coe 
over no 

ble, srevuien that it “should al ways consist of sufficient of any two of the 


bove issues, or Pacific L iy . Corp. ist & ref. 5s taken at the it 
prices fixed. (not more than half to consist of any one issue) to provide a 25% 


96, p. 1367. 

EARNINGS.—For year Dec. ng 1938, -716,51 ; ge: 
; bond, &c * S512 S512 786: LP 

stom, $2,446,579 


$1,279,323; other lane, ® $135.54 
tions, $140, 879; bal., sur., $761,202. in ‘618, 
OFFICERS Pres. H. E. Huntington; . G. Ward and Y 
G ; Compt., A. N. Kemp.—(V. 98, D. a7, 248, 95ND 
PACIFIC pOweEs @ & » LIGHT CO.—ORGANIZATION .—Incorrcxated 
in Maine on June 1 


bracing Walls an extensive co ertong See ee 
n and Idaho, Pr Kes nl alla Walla, Ya- 

kima, The ties ‘sien dine ceepoet oth y Peo Owns all ex 
of Walla Walla Ry., which o rail Walla 
Walla and interurban line ate and Milton, ; total 
- Does gas and electric the Columb: and 

Walla Walla Valleys and also in the city of a es F Ore., 
in city of Lewiston, Idaho. jon, V. 91, p. 1634; V. 53. p. 171; 
96, p. 793, and report, iF 97, io Be 3h 

The American Power & L (controlled by the Electric Bond & 


Share interests) owns all of y aeman 


SROOR ret. ie ved. pn 115, and div. oy any div. date. See V. 91, 
DP. 1634; V. 94, p. 208. 2d pref. are cum. at 6% from date of issue 
to Jan. 1 i918 bad thereafter at 7 Red. at any time at par and accrued 
div., and also conv.., in lots of 1, shares or more, ptt a 5 stock, par for 
any 12 bie to divs. shall 
Imes div. requirements upon pref. av incl. stock which 
to issue in a We 8; 1726; V p. 70 
ods—On -. 1% % quar. from Nov. {id to May ivie. c On 24 
, Aug. and Nov. 1 Leta hete a ace y 
134% quar. nes | oe common various have been paid, but no definite 


BONDS sth the Ist and ref. 5s ($30,000,000 authorized issue), the un- 
issued bonds are reserved for issue at 80% of the actual al cost, reasonable 
worth and replacement value of ay gpg and additions other than 
stocks, bonds or other securities or of cost ee geps value of Walla 
Walla Ry. securities under 


part for t fund vextaning a tons. i ile M9 int. Yannec 08 
ug. 03 an a 
Pad int, to Deo. 31 f925: 104 and int. durin in 1927: 102 in 1928: 


101 in i929 to July 31 1930. Denom.: Ly, Cones $1,000; reg. bonds, 
$5,000 or multiples. Bonds are also oa in stasis. cs, marks and 
guilders. V. 

EARNINGS ——For years ending A’ 30: 

Year— Gross. Net raterest. Pref .Div. 2dPf.Dio. 
1912-13... 1,261,412 601,101 300,350 140,000 98,750 $2,001 

OFFICERS. Fra Guy W. Talbot; V.-Ps., E. W. a. F. G. cc 

Edw Nevins; 
7aeas-. E. P. Summerson, 71 B’ way. N. ¥ Asst. Sec. & Asst. Treas., 

M. H. ng. Offices, Portland, , and ii B’way, Ne Y¥.—(V. 94, p. 
631. 1317; 95, p. 822 1.) 

PACIFIC TELEPHONE & TELEGRAPH tee Panne SEG a 
peng vi in pon i re 311 as an amalgamation of the “Bell” svstem 
In Moh {912 “18t2 purchased the Bay Cities Home Tele none Co. for $895,000 

Mang & Teleg. stock "4 ome Lon 
petted "Telephone Co - bon £ 
95, P. 180, 1406; V. 96, p. 207. 291. 
Govt. against the co. and 
the anti-trust - 98, p. 1 i 

Stock, common, $18,000,000, all outstanding: pref., 6% cu cum. also pref. 
Telep Te . Owns $21,727,200 pref. and 2 027,200 ° 
Pref. Partiacnde' pale. paid Bie per annum ( (QJ. ii cone ing 

collateral ,000,000, all issued; 
auth. issue, Mercantile Trust Co., ($85,000 0 


. p. 536; + ingens ong - 96, p. 7 
lus. 
1913-14__.$1,316.378 $672,964 $360,969 $140,000 $105,000 60 $96,988 
a 8. Grenler and George F. 
. Vv. oD. 793; V. 97, p. 55, 
tag? a 163. Stations in use Dec. 31 1913, 647,993 
000 H 
wee ds guaranteed by t bif ae a 
1914 the sult brought anes te os vio- 
lation of w was settled. V.97, p. 241; V 
as to assets), $32 2,000,000 auth.. a Putstandine $32.000.000 American 
BONDS .—“ First and trust” 5s of 1 
Fran more, a sinking 


1912 ¥ hee a bou 
"A25. V. 80; p- 864 ” 1, sak: & 20; r cee 9° v0. p p. 349, D433; 
we a ele Garp Se eps 09, 391. 
1913 


98, 908) showed 1 ae 
593, 535: poy over int... 2,256,589; 98. P.,90 (6%), $1, ‘900 000; od 
sur., $336,589.—(V. 98, p. we $3, 391, 693, 908, 1003, 1541.) 

PETTIBONE MULLIKEN CO. CRO AMEBATION —I 
in New York June 21 1912 and took over Illin ay ed gery he | 
Has plant on 32 acres of land about 6 miles — h of Chicago on Ch 
& Western Indiana RR. Manufactures crossings, switches, guard 
rails, &c., for steam railroads. V. 94, p. 1511. "No bonds. 


SOON. Aa se pent. stock pro om Y; 06. p. 1511. The sooond 





visions, 

power and is subject to call after all . 
pref. pee 0 See a es ie at par all the first pref. 
191g 19 iy Wola on Ist and ioe: stock, 1% % quar., patna oe 
nr for cal. year, 1913; in V. 98, p: 609, showed: Total 
a tg tis: first $157 500; » $52,500; 
be my A n, 504 al, sur. $31 for? yr a1 foi cae 

and for the 3 years ending Dec. 31 bint ; 


PIERCE, OlL, CORPO! —(V. 96, p. 494; V. 98, p. 456. 609.) 
PIERCE, Ol, Oo PORATION <—ORGANIZATION —lI pinccepocnted 
in e 23 1 GaLORATION GO k over the Waters- oor Pierce Oil Co. 


plan 3 97D , the mino: shares of rincipall 
roe by the Rndent 3? ‘Co. of, N. NJ. having cals vired 


and associates. 3 Ps 1270: V. » Pp. 495; rare 
216, v.03. 99390) ‘The Plosee-Ford tion be Texas wi wil 
egal Ran Fs ‘continue to do the Texas } aloe ie the mon 


pm ao vn of its business to come from the parent concen. | oe 
at hing ors on Tampico, Mex.; — 8 aq. near Okla.; Texas 
= a or sen rights, distribut- 


© d Louisiana, 129, 
ing st station. 1 pipe lines in’ Mid-Continent, , Louisiana Mexican 
Y 98, BP. 1772 1772. Transacts 
ahoma and Illinois. 


, ae and steams. 
sinces chiefly tn MA ere to vote J $5 ion ont increasing the author. 
vote on June on au a 
ized stock — $21 000, 00 (S10. ,000 000 each of common, al all outstanding. 
and preferred to $30,000 (all to be Ry a So Grange the 
value of the thé stock from $1 00 to $26 also of $10 000 
gold ae a repayable at as eae | toe rot aa a 
at atten “a gd at an until yore or earlier ion in 
common stock a $8, 000, ee « aan 0 one notes due ue duly 1 1 
1914 and the old oo 000, 000 deben: hereunder, and the $10,- 
274,000 pref. oy contain thereof are to be canceled. 
EARNINGS ete | na 1013. 422: 952, 012; exchange losses 
ing Mex. silver into gold, $315, ; reserves 
GO-cont sate eee er eeet ot fe, Bec. 31 1913, $336, 004; balance for int., divi- 
dends, &c., $2,300,294. a ‘98, p. 1248. 
DIRECTORS oe Clay Pierce, N. (Chairman); Clay A. Pierce 
Et and E.H (Treas ), Doth of St. Louis; C. H. Cha oy VP 
An pen (See) 0. ymond Brown. W. R. Storrs and 8. Lee D ance, 
ond, Va. —(V. 98, p. 842, 1248, 1772, 1849.) 

SeLAND (ORE.) GAS & COKE CO,.—Incorp. Jan. 10 1910 in Oregon, 
ell ing Portland Gas Co. and East Portland Gas Light Co. Does entire 
7As y yt of Portland and East Jgpe Ore. Perpetual franchises. 
tion in Nov. 1913. Present 

cu. ft. under —. 


in convert- 
‘or difference between official 


65, See full Sttichal” i 
. 97, Dp. 114, 527. 


STOCK -—~Coumes. auth., ay 500, 000; issued, $3.000.000, all owned by 


Am. Pow. & Lt. Co., which see. Pref., $2,000,000, all issued. Divs. on 
pref. in full to May 1914. 


BONDS.—Of the $750,000 Portland Gas Co. 5s of 1951, $379,000 are 
deposited as part security for “Ist and ref. M."" bonds, leavin $371 ew 
outeenneat fo 311912. The “Ist and ref. M.” is for $15, 000, issued 





$5,421 » reserved to retire Portland Gas Co. 5s, the only prior lien’ 
$371, O00: remainder issuable only for 75% of cost of permanent additions’ 
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tnorevements &c., provided cue net earnin 
e bonds proposed to be issu 
fu . Bee Vv. a0. p. 1176. 


are 1% times the total int. 
Improvement (or sinking) 


EARNINGS.—For your ¢ ending Ape - 80 
1913-14... $1,283.229 $6 Ne, $268, 196 $123,813. $268,008 
1912-13___------- 1.218.623 oon: 1,801 216,461 287.777 
Pres., Guy W. Talbot: Sec. ana Treas., Geo. a f6 Nevins.—(V. 98, p. 309.) 


sn ae IRIE Ol - Aeagh & GAS CO.— ORGANIZATION, &c.—Incorp. in Kansas 
pe line from Red Fork, Ind., to Griffith, ind. &o., 860 

‘pamene p AF by Standard Ol Go. of a J. but tea 

in 1911, See Standard Oil Co. of N. J., V. 85, 216; ‘vy 93. 390. 
ees | — 1913, » 6 96. - 950, 1367. & dept. piels the’ Texas Oil 


Go. began = Pia? is ‘Stock mye Fag ee 000: 
¥ Saeiese fe : $100 06 t oie ii. 
30, 7% Sabie ath ba. be: Nov. 36, 6% 5%; in 19 S, 
uire additional producing sad coieaete n pe lines. 
v.96 Osean 1367. Bonds ou 2 19 ara 
deb. Ge maturing 655 to 1960; int, J. Dee, 43. $0,000 


,000, 
out 702; v. 9 ixde" 1212; V. 96, besa rea 
Ghee sheet Dec. 31 i913. W. 98 p. 1008,” . 


Pres., James E. O'Neill; V 98, ‘Neon K cody. Office, Tulsa, Okla. 
—(V. 96, p. 1160, 1367, is00; V: 97, p. Hig v p. 842, 1003.) 


SOLAR BEFINING CO.—ORGANIZATION, &c.—Incorporated in Ohio 
in 1 as refining plant at oo Oo. Formerly ced pene! gm We ep by anger 


Oil Co. te Joo bus eevee eh $5.8: 
- 1390 Oe he 906, $1 S953 51 519: in 1903, $1,129.4 


" about $450,000: in} $1,350,000. The stockholders 
on June 16 1913 voted to increase the stock from $500,000 to $2,000,- 
000, the new stock being distributed as a 300% stock dividend. V. 96 
. % div. was ; June 20 1913. 20% 
13025.7 M4: dive. $800,600: ear 1913, 
. + ° ° . -, SUr., 
. Cuthbert; 8 


+ " bauer; . & Treas., 
F. G. Borges. Office, Lima, O.—(V. 97, p. 180, 1434. ¥. 08, p. 767.) 


SOUTHERN BELL TELEPHONE & TeLeq APH CO.—ORGA NIZA- 
TION .—Incorporated in New York 1879. Controls By i ag tele- 


south theast coast section of U- 8 > including North © 
Cee cee Alabama and Florida, Also ewae $10,056.30 | $2 


of $11,080,150 one eiend Tel. & Tel. Co. stock, operat: 
ennessee, Mississippi, Laweee Se d small portions of 
nois and Indiana; entire 265,000 of com, stock of the 
Co. of “ts Beka & ‘Tel. os ej $215, 1 of § i304 of Home T. &T. 
r) 


7 an 


5 
g 
4 


" ae 19 D 

ting stations, 290,993). =. Py ges. 

ee eat a Gatetending, ra 400, ,000, ng Dudes Ree a 
NDS.—-Of au 100. nd bs +$40 authorized issue), $18,000 000 

heen tetn aid bon d the ela tt $82.00 000 ure are reserved ~y ty extensions, 


13 in'V. 98, P 1689, showed: 
741.411; divs. 

a $379,919. ar. 31 
lhe 929,091; ‘net, $652,513; 217,723; : 

91, Nodal acon "sur:, $113,790. V. 98, p. 1698.—(V. 98, p. 1698.) 


sou By tay RICO SUGAR CO.ORGANI IZATION .—Incorpo- 


rated in su companies oe 
factories, pn Fad irrigation works, &c.; amo owns 10, acres of land in 
Porto Rico, and has leases and contracts for sugar cane of 25,000 


grinding 
acres, and 0 at La Romana to Domingo. 30,000 acres 
STOCK Of the stock $206. 000 1 is reserved £ or the conversion at par of 
convertible bonds. Divs. on pref. in full to Suly 1914 (Q.-J.). On com. 
1% quar. from Jan. 1910 to Jaly 1914 and in Oct. 1910 and Jan. 1912 and 
1 13, 2% extra each. 
EARNINGS.—For year ending Sept. 30 1913, incl. subsidiaries, total 
» $4,885,332; net, after =. 53; bond int., $37,293; new 
mack Sa 300 al cap my Sig souan . div., $296,160; com. div. (6%), 
OFFI RS.—Pres.. Vi Wm. Schall Jr.; VP. Jul; 
Edmund pd Pavenstedt: , Peaks & . Dil iingka 
SPRING VALLEY WATER Co, SAN EI ANCISCO. —ORGANIZA- 
TION .—Successor Sept per en Vv. a2 + B77. to Spring 
ptm sa. Water Works. V. 78, p. 827. Sult, V. 82, 7 74; %: § 84, p. Ae ta 
ug. 1908 an assessment of $3 a share was levied on ihe stock. ‘ 
ar 408, 704. Munici plant a Nov. 1908. - 87, De 1360: “Vv. 98. 
a 9, . 366; V. 95.p. 1407; V. 97, p. 1514. Deckion ¥ - 93, p. 1203; 


p. 
Of the pone gold 4s ($28,000,000 authorized issue; Union Trust Co. of 
San Francisco, trustee), 000.0 000 have been issued for im rovemonss 
and to take up $359. ‘old water-works bonds. In Dec. 1905 3,975,000 
were sold to refund the $13,616,000 prior bonds Sept. 1 1906 Ae $525,000 


A, Stursberg: 7 Treas., 
. ¥. of fice, William 


for improvements. The unissued bonds are applicable for acquisitions ‘and 
im rere cay in cost to at least 85% of value of bonds. V. 
V. 81, p. 1726; V. 82, p. 164; zs A 1 B4.600° bo ae a Ses. 1913 oa 
i 000 ,000 2- 2 pear 54% notes secured b auth. issue, 
2,000,000; Uni resto. -y yg A os 98, D. 76; 
- 97, p. 1754, 1589, 1290, 1219. 
Lop nla Rive ‘09 to '12. 1913. 1914 
Since 1907 > om $2 yearly 50c. 50c. | apy c. 624%c. —.—,— 
REPOR ear 1913 in V. " 13, showed: Total 
e, $3.400.6 80; net, S81 149,856; bond int., a7 4,360; other int., $62,- 


035; deprec. ent funds, $647,547; amortization, &c., $1,030; 
divs. Bar: 3595, ;_bal., om + $129,884. 
CERS.—vres.. w. Jonn E. Rehan: Treas., Rank of 
aaa. Office, 375 Sutter ae inn ‘Francisco —(V. 98, p. 76, "1313.) 


STANDARD MILLING CO. ORGANIZATION —Inearporated in New 
y ae as successor of the U.S. Flour Milling Co., per plan 
op. ae V.71, p. 185, and owns Secale or through subsidiary com- 
panies rs ts _ ‘Minneapolis, Duluth. West Superior, M aber ar Buffalo, 
was rape 12 and New York; total “~ capacity, 4 7,000 
or ‘Hour. 7 1252; V. 68, p. 873, 929; V. 69, p. 29, 1016; V. 71, p. 
oilia’ . 84,p 


4— 104-06. 07. ‘08. 22. 2. "33. “2a 1913. 1914. 

On cantatas. 2 yrly. 3 3% 3% 3% 4 
On common .| ---.. -- 2° 2 (July 18) 3 Sune 20() 
BONDS.—Of the ist 5s, $2,139,000 is_ reserves | to retire at par the 
$1,448,000 Hecker-Jones-Jewell lst’ 6s and $401,000 Northwestern Con- 
solidated Milling 1st 6s (see V. 70, p. 283; V. 91, 1714), one $200,000 
tor working capital. Tenders were asked to sell $250.000° Hecker-Jones- 
Jewell Milling bonds to June 29 1913. V. 94, p. 1631. All these bonds 
are tax-exempt. There are also Hecker-Jones-Jewell M Milling Co. 


debs. 
in, J9i0 a $12,000,000 mtge. was filed; no bonds issued to June 1914. 
hE RT.—Report for year ending Aug. 31 1913, with balance sheet, in 
¥. o7 . 1354, showed: Income for year, $835,151; retirement pref. 
stock, - 36 ,935; div. on pref. stock (5%). $339,450; com. div. (2%), $91,870: 


w OFFICE 8.—Pres., Brayton E it we _o A. P. Walker; 2d V.-P., 
Sheardown; 8 ec. & Treas., Knox. Office, 49 Wall St., N. Y.— 
wv. 06 p. 1493, 1708: V. 97, p. i120: 1354; V. 98, p. 1611.) 

STANDARD OIL CO. KENTUCKY.—ORGANIZATION, &c.— 
Incorporated in Kentuck 1 ._A marketing company. Formerly 
controlled wo 5 v ee of N. J., but segregated in 1911. See 
Standard Oil Co. of N. J., V. 85, p- 217, 790; V.93, p. 1390. Stockholders 
voted Dec. 18 1913 to increase the auth. stock from $1,000,000 to $3,000,- 
o—. div. being paid Feb. Aw 1914, spptces- if desired, to 

ar. - 97, 1903; V. 98, p. 76. 
Div. 5%, paid July 1 1913; Oct., 5%; 1914: Jan., 5%; April and July, 4% 


Report for eal, year 1913 A918 & ¥.. nV. Oda 457 


BSS net - ba. avs 10%), $1 457 
Profits in ier 5 is 903, $1, ot Sei fn 1906, about 
‘ ot tn $100,000. bras. O. ‘EC ‘Ooons.’ Office: 


uisville, Ky.—(V. 97, p. 1589, 1827, 1903; V. 98; Ls 76, 457. 1923. 

STANDARD OIL CO. OF NESRASKA. —ORGANIZATION.—Incor 
in Nebraska in 1906. eting company. Formerly controlled 
bs is on Co. of N i but t gegreented 911. See Stand Ol ey 


V. 85, p. 216, 7 
on Abril 1 15 19 812 33 1-3% ok div, was , and on 
outstan to 000; par. $100. Div. 
and Dec. 20 1 ions nding C0800 Dec: 2 1 13, 1 10% and 5% extra; June 20 
Profits in 1 &. L Office, 


pox, 0 ts an. 

Is Bite. Oi Omaha, Nov 66° " 1438: 3: ¥. 97, a 1434; V. 98, p.1541 
pyr & FINCH CO.--ORGANIZATION, &c.—Incorporated in New 
York in 1891. Pat in reqated It oll. Formerly controlled a <7 

= Oe, of N. vo. Pag olt. See Standard g Ou = N. 
V.85,p. 16° 790; senge sow OO hoes gS P- liso 
Par, $100, Dividen: ia Mar. ei 1 i913. 5%. Dee. k} ii 1913. 
vn be D. V.-P. and al, sheet 
pO J. 


832. . . Pea 
T. Lee. Office. Tot Maiden < N. “ve —(V. 33 Dp. wid ee ) 

SYRACUSE i: Y.) LIGHT & POWER CO.--ORGANIZATION .—In- 

in Conn. ril 5 1907 and owns control of the Syracuse ise. Co., viz. 
32.036, win or is its 283. ‘“* oa com. stock and $975. 400 Of its $1, 009 bref 
000 6% 1 ear extension and improvement t bonds of 1919 
- auth.) Ry 3. “000, 000 20-year ear gold debenture 6s of 1927 (con- 
Veriible into ‘Syracuse Ltg. . com. or p stock, if legislation th ‘or is 
obtained). 92, p. 1041. Othe bonds not owned are shown in table above. 

STOCK.—Auth. wa > 000. 000; outstanding, $467,100; remainder sub- 
scribed for by the United Gas Improvement Co. of Philadelphia (which 
owns control) and to be issued as required. 

BONDS.—The collat. trust 5s ($10,000,000 auth., $6,479,490 outstand- 
ing) are secured by all the stock and bonds owned (8ce jist above), the re- 
atts being reserved to acauire additional securities of the Lighting Co. 

= sinking fund of 1% of outstanding gee ps nning May 1 1915 
Inelu ing bonds alive in sinking fund; bonds may he — by lot at 105. 


See application to list in in V. 92, p. 1183; V. 98, p. 843. 
EARNINGS.—For cal. zor A913. , mg OB of - L. & P. Co. 
od fae pa and taxes, $2, m collat. » $310,102; 
SEB 8B Bee, 82 428 re "00. for 1913, gross, $1,938,896, 
; bal., eur., $42,495. ‘In 1912, 


net, $064, 628; hv * $380 134 dive 7$240 

gross, $1 780, 843; net, $653,033. 
OFFICERS.—Pres., Randall Morgan; V.-Ps., W. H. Marshall and W.F. 

Douthirt; Sec., I. W. Morris; Treas., Lewis Lillie —(V. 28. p 843.) 


TEXAS POWER & LIGHT CO.—ORGANIZATION, &c.—Incorp. May 
27, 1912, in Texas and took over the Waco Electric & Gas Co. (V. 93, p. 52), 
the Cleburne Electric & Gas Co., the Hillsboro Electric & Gas Co., the Waxa- 
hachie Electric & Gas Co., the Temple Electric Light Co., the Sherman Eleo- 
tric & Gas Co. and the Bonham Electric & Gas Co. Later acquired pet 
ties of Gainesville Electric Co., Brownwood Gas & Electric ‘Oe. Pore L dy 
& Power Co., Tyler Electric Go., Palestine Electric & Ice Co. and 
| & Power Co. of Taylor and other pro D 
mercial electric 
served and gas 
Sells power. eS ontrolled by Southw. Power & oa Se Co. 44 which in turn is con- 
trolled by Southwest. Utilities Corp das, V7, a by 

American Pow. & Lt. Co. V. Bat - 1126; V_9 38,8 B, 1428: ¥ 

a 50-year contract with the Traction Co. 

See V. 95, 2. 970. Descri Payee Bropertios, sta statistic 2 ag + a 97 Ti 
Stock auth., $13,000,000, of which $10,000,000 common; pref., ,000, 
consisting of 7% cum. red.'115 and 2d pref. 6% cum. to to Jan. 11916, there- 

— 7% cum., * convertible nw Bands lot into pref. stock when earnings for 12 

equal twice divid end req uirements on ail outstanding pref... together 
with that to be issued; 7% cum pre, retes pocommeiio of 115% utstanding 
com., $10,000,000; ist pre. $1 $1,600,000 and 531,460,000; pret. $1. 

575,000. Div. on p >, paid Aug. 191 to May 1914 


BONDS.—Of the Ist 5s oak 000. 000 auth. issue), $4,090, 000 have been 
sold and the remain.ng $25,910,000 are issuable for 80% of the coms ot 
extensions and additions, but only while annual net earnings are 7 
int. on bonds, including those to be issued. Annualsinking fund, ther to 
retire bonds or for extensions and additions for which otherw bonds m 
be issued: rs to 1917, a sum equal to 1% of bonds out; 1918 to 1900 
14%; 1921 to 1936, 2%. Bonds are resonable on and after June 1 1917 
at 105 and interest. V. 95, p. 970; V. 97, p. 891. 


EARNINGS of conaqiaates properties for oe your en Ap ril 7 

Year— Gross. Inter Pref. Bal.,S 
pi} SS RES eres $1,313,664 S406, 647 $259" 543 $110, 250 
1013-16 ie eh ee ds 1,054,622 414,648 134,256 $90 054 


, J. F. Strickland, Dallas, Tex.—(V. 97, p. 55, 194. ooh.) 


somacce cronucrs CORPORATION -—ORGANIZATION.— 
Incorporated in Virginia Sept. d has taken over concerns manufac- 
turing cigarettes, little cigars Be ae tobacco, viz.: (1) Entire interest 
in % way Vv. , 95; D 1043); the Surbrug 


ano Bros., Inc. (of Va., meoneanet Steph: 0 Bros., Phila.), manufacturers 
of ‘“‘Rameses,” &c. . cigarettes V. 96. p. 140. a are interest in Nestor- 
me Co. *(Maine), having factory New York C 7 exet exclusive agent in 
U.S. for waported 1 estor cigarettes. V. 96, p. a 65 Plants have 
been established in Cairo and Canada, and ma be toltbeai by factories 
or "STOCK in Australia, England Pon | other er British pre 

common, $16,000,000; 


a va autho 
ref. (p. & d.), i 2. cum. hd P13. 8 ,000,000, as reduced Dec: 
Tors ¢ 2,000,000 af ep og yoy ae spel mae The pref. 
lable after 3 years from date, om pers, when drawn at 120 ond a0. 
pte. divs. No mtge. unless 66 23% of tock assents. on pref., 1% % % 


quar. paid Apr. 1913 to July 1914 97, p. 669, V. 98, p. 


REPORT .—Report for period ending Dec. 31 ate yin ¥. x 
showed total net income, $1,103,076; pref. div., ier bh. ,sur., 


03,076. 

Directors: J. Horace Hagding. Francis L. Hine, Reward ope! Daniel 
G. Reid, John D. Ryan, J J. du Pratt White, Albert H Wm. H. 
Butler and George L. Sto Pres Daniel G. Reold. yt Geo. L. 
Storm, R. M. Ellis, L. B. McKittrick, J. A. Bennett pal te 98, D. 609.) 


wy UNION TANK LINE CO.—ORGANIZATION, &c.—Incorporated in 

- In 1891. Operates tank cars over practically all of the roads of the 

- In 1912 owned about 11,000 cars. Formerly controlled 

by Standard Oll Co. of N. J., but segre ted in 1911. See Standard Oil Co. 

F OAR E Bins Hen V Fee te Report for cal. year " 
semi-ann. . + Da ort cal. 1913, 

in V.98, p. 615, showed net earnings, $1,203 ,229; total surplus pee 31 1913, 
17¢ 8. . Henry E. Felton; V.-P. & Treas., Wm Hutchison; 

. F. Cook. Office, 26 B’way, N. Y—(¥. 96, D. 1302; V. 98, p. 615.) 


ia COPPER CO.—ORGANIZATION .—Incorporated in N.J. Apr. 30 
1904 as a reorganization of company of same name incorporated June 1903. 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a miilli-site 
of about 1 wt pase at Co oe, * Bingham Canyon, a mill-site near Garfield 
of about 3,3 in Utah County, Kr power Plants, e- 
Owns $5,002,500 of. the $10,000,000 stock (par $5) of the Nevada Consoll- 
dated Copper Co., which was | exchanged ¢ on the basis of 2 \ shares of Nevada 
Consol. stock for 1 share of Utah stock 

STOCK.—Stock auth., PS 000 ,000; outstand. June 15 1914, $16,045,400 
par, $10. Stock ($500,000) was reserved for exchange for $2,500,000; 
Bingham & Garfield Ry. 8% 10-year gold bonds, which are convertible -” 
te F 1 1914 into Utah Copper Co. stock upon the basis of $50 per share 


‘Sella tie ba ane, Sept.. 1908 to Dec. 1909, incl.; 75c. 

viden uar., Se ec. c uar. 

March 1e70 to June e 30 1914, inelustv . 
Py! NGS.—For 3 mos. end 31 1914, total net profits, 


1,965, ors, oe $1, 535,362 in 1913; Paes: paid, $1,189,440; bal., sur., 
$715.8 V. 98, 1465. 


asi for cal. year 1913 in V. 98, 1532, showed: Total 
ume ryea 797 ee. 6,303,223; other Seoamne, e, $2,270, 200 (incl. 
2,176,000 divs. a, Consol. Copper Co. stock); bond interest, 
$60, Bras on)” sh 747, 710; reserve for deprec’n, $507,712; bal., sur., 


Penrose, Colorado 





Pres., C. M. MacNeill, N. Y.; Sec. & Treas., Spencer 


Pres., 
Springs. Sole. N. Y. office, 25 Broad St. —(V. 9 1465, 1532, 1699.) 
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BANKS, TRUST COS., 
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NEW YORK AND BROOKLYN BANKS. 











































































































































































































































































































Capital. Surplus & Dividends. 
BA Compantes undivided 
< Par| Amount. | profits. b| Period |1913.\1912. Latest. 

New York. $ % 
America a... 180 1,500,000} 6,323,200'\J & J} 28) 28\July'14. 14 
Am. Exch.-_/100| 5,000,000) 4,759,800|M & N 10 10|/May '14. 5 
Battery Park)100 200, 118,500\J & J 6 6\Jan. "14. 3 

s Bowery a.--|100} 250,000} 790,300) Q—F | 026] 026|May'l4. 60 
serene Bor.a.|100 150,000 76,200|\J & J 1 10\Jan. "14. 5 
Bronx -_-..- 100 000; 253,300 & J ne ee 2 
Bryant Parka} 100 ,000} 152,200| Beg.bus| .Sept/1907;|V. 85, p. 575 
But. & Drov-| 25) 300,000) .114,500\J & J 6 6\July 14. 3 
Century a ...|100 500, 501,900\J & J 9} (c)\Jan.'14. 2 
) Chase... -.- 100} 5,000,000) 10,153,300) Q—J 20| 206 Aue. "14 5 
Chat & Phe’x| 25) 2,250,0 1,404,000) Q—J 8 8iJuly’14. 2 
Chelsea Ex.a/100) 400,000 167,500}; A—O 6 31\Apr.’ 3 
Chemical_---|100} 3,000, 7,715,500] Bi-mo. 15} 15\July °14 24 
Citizens’ Cen-|100) 2,550,000) 2,444,500! Q—J 8 6\July '14 
ibe asis 100/25,000,000|33,141,800|M & N| 10) 10\May' 5 
ty o Nat-|___|10,000,000) ....-.-- J @d 6 3\Jan. ’ 3 
ron--/100) 1,000,000} 578,500 om 6 6\July *14. 1% 
Solontal. a..-.|100 400,000 712,900 #12 10\July 14. 
Columbia @2-.-|100) 300, 697,000J & J} 16 16\July'14. 8 

mmerce -- - | 100|25,000,000) 16,939,500} Q—J 8 SiJuly'14. 2 
zCorn Exch.a/100} 3,500,000| 6,868,200) Q—F 16} 16\May’l4. 4 
Cosmopoli’n a} 100 100,000 » | eS ae eres Se 
} ond iver..| 25) 250,000 57,800\J & JiNone 3\Jan. "12. 3 

rie tag ----{/100} 150, 78,000 Beg.bus| July |5 10. Fiat A 1080 
ro ty.a.-./|100} 200,000 189,800. M & N 6 6|May‘l4. 3 
sissies Sh 00} 250,000) 500,600) Q—J 12} 12\Apr.'14. 3 

Firth Ave. a.|100 100,000) 2,241,900) Q—J | e230) e225\July °14.150¢ 
D maeinien 00|10,000,000| 23,374,800] Q—J | m33| m38jJuly'14. 7 
Fist Security| 100}10,000,000) .._...-_- —J hl7 QJuly'14. 3 
go ourth..... 100) 5,000,000) 5,776,000 8 S'Apr.°14. 2 

arfield..... 00) 1,000,0 1,296,000; Q—M 12 2\Mar.31'°14. 3 
German-Am.a} 75; 750,000 689,700\F & A 6 6\Feb.'14. 3 
German Ex.a/100 ,000' 822,500.53 & J} 20) 20\July’14. 10 

; Germ a..|100 ,000! 1,040,900/\M & N| 425) d25|May’1412d 
Gotham -_-.-_-- 100} 200,000! 165,700 8) ....|July 14. 2 
Greenwich a_|100 500,000) 1,133,800 h15| OepiJuly'14. 3 
Hanover ..-./}100) 3,000,000) 15,003,100) Q—J 16) 16\July'14. 5 
Harriman -.-/|100 500,000 860,700|__.....- ila a al 
Imp. & Trad_|100| 1,500,0 7,851,700\3 & J 4) 24\July'14. 12 
Internat.a_-_.|100 500,000}  140,000,J & D 8 7\June30"14. 5 
sIrving ..... 100} 4,000,000) 3,528,000 8) n27\July'14. 2 
Liberty ..... 100} 1,000,0 2,828,000 125| 1i25\July 5 
Lincoln ....- 100} 1,000,0 1,766,800 F 10} 10\May'l4 2% | wi 
Manhattan a-_} 50) 2,050, 4,914,6005 & J) k15) 14/July '14 
Mkt. & Fult_|100) 1,000,000) 1,962,400! Q—J 12) 12 July'l4. 3 

Mech.& Met.|100) 6,000,000) 8,854,200) Q—F 12} 12\May12°14.3 

erch. Exch.) 50)91,000,000| 518,600J & J 6 6\July ‘14. 3 
Merchants’ --| 50! 2,000,000) 2,190,000\J & J 8 7\July 4 
Metropolis a.|100) 1,000,000) 2,229,000}; Q—J 16; 16\July '14 4 
Metropol’n a-|100) 2,000 000) 1,868,900 8 SiJuly °14. 2 
zMt. Morris 2/100} 250,000 g —J 12) 12}Oct. 13 3 
Mutual a..--|100| 200,000) 491.4003 & J 12 SiJuly '14 7 
sNassau.---- 100) 1,000,0 411,500|M & N 8 8|Nov.’13 4 
New Neth.a./100) — 200,000} 329,800,A & O 7| 6% |Apr.'14. 4 
New York---/100) 2,000,000) 4,325,400\J & J| 16) 14/July 14 8 
N. Y. County/100 500,000} 1,922,200, 5 & J| 40) 40\July'’14. 20 
Pacific a....| 50 500,000} 1,007,200 Q-* 8 8\May'l4. 2 
| ee 100} 5,000,000) 14,490,900} Q—J 16} 16\July'1l4. 4 
People’s a..-| 25) 200, 464,300 J & J} 10) 10\July’l4. 5 

. Ex.a_-j100} 1,000.0 955,000,A & O 8 8)|Apr. 15°14. 4 
Public a_...- 00} 750,000| 302,800| Q—J 15) 25\Jan.'14. 5 
u e..--f100) 1,200,000 (u) J & _J\None|None\Jan.'11. 3 

j Seaboard-.--/100) 1,000,000) 2,616,100 3 12} 12i\July'l4. 3 
Second ...-.- 100} 1,000,000) 2,846,000; Q—J 12} 12\July'l4. 3 
wSecurity a.-_/100} w987,400 .900|\F & A 6 6\Feb.'14. 3 
Sherman -.-.-/100!| 200,000 75,200| Beg.bus| Nov.|1907.|V. 85, p. 1184 
State a__..--. 100| 01,000,000; 425,600) & J 10}; 10j)July "14. 5 

2 23d Ward a.-}100) 200,000) 108,900/)F & A 6 6\Feb.'14. 3 

P Union Ex-.-.-j100) 1,000,000) 1,001,000|\J& D 31 8 8 June 30°14. 4 
Unit. Statesa@|..-| 100,000} 60,700 Beg.bus| July |1°13.|V. 97, p. 22 

. H.a__/100 100,000; 369,800 Q—J 8 8 July "14. 
Westch. Av.a}100| 100,000 57,200|Beg.bus| Oct.|/1910./V see, 1135 
West Side.a.|100' 200,000! 915.4003 & J; 12) 12 4 
Yorkville a__|100 100,000; 525.5003 & D) 20) 20 Funes" 14.10 

lyn. 

i ala sa 50; 300,000) 590,200J & J 14, 14\July'l4. 7 
Coney Isi’'d a\100 100,000 6 | Fae PEN SI ys 2 

iis tag 100 300,000 686,400) Q—J fi12| 710\Apr. "14. 2 
Flatbush a...|100 100,000 41,300' Q—J 6\July ‘14. 1 
Greenpoint --|100) 200,000} 134,300J & Jj -...| -.-.|July ‘14. 

omes a2}100| 200,000 60,200, & J 4 4\July 14. 2 
Manufaoc'rs’.-| 30) 252.0 ,300| Q—J 20; +20\July'14. 5 
Mechanics’a-.| 50)71,000,0 527,500|\I & J 9} 12\July 14 3 

—- a..|100 100,000 48,500|\J & J 4 4\July '14 2 
IE abc os nee 100} 1,000,000} 1,171,500} Q—J 10 1g July '14 24 
North “Side a.|100 200,000 190,300'3 & J 6 6\July a 
People’s -.--|100} 200,000 150,9005 & J) 4% 4\Jan. 2} 
Ridgewood -_}100 100,000 rr D 31 4 4 ‘June 30° 14: 

a State bank. March 4 1914 for national and March yee pote for State 
banks. c Paid in o ole 2 136 % it (in Jan.) on capital of $250,000 6% on 
capital of $500,000 extra divs. of 24%. e In .- 
divs. as follows: 128% Sul 1914, 130% Jay 1 1913 and 125% July T 1912. 
f Includes extra d v3 20. g Gapital $600, to $1 
000 Feb. 24 1914: 2, 361 ess Includes extra dividend of 5%. 
i Includes extra 4; V. of Be. ag olders June 27 1914 to 

my 4 merger of Nassau Trust into ics Bank, capital of lattes 

to be increased to $i. ,000; v. 98, p. 1896, 1823. k Includes extra 
ae. of eds 1 First div. on agw 73 i of ,000. _m Includes 
extra di as follows: 5% Dec. 31 1912 and 10% Jan. 1912. nA div 
of hog ‘wan ap July 1 in accordance with conso idation plans. o Incl. 
ty Ray 14% Feb. and May 1914. 


in 1912 and 1913 and 3% each in 


ry i Decrease due io change in div . 9 Increase due to change in 
pentod. consolidated with Irving Nat. B Ma % 
914. v. on >: pos Saar t Includes extra dividend of 2%. wu National 
Reserve Bank en over oy By the fe Ae a Alliance Trust Co. on Jan. 27 1913. 
wr tek te he issued in Jul ly 1914: FS EO en ceadunhocnt ot 
y e .D. WwW ment oO} 
the capital stock is in pro 98, 431, 662. z Corn Excha 


see V. 
Bank absorbed the Mount errs Bank in ‘October 1$13; 


see V. 97, 


Dp. 


1 
855. Also took over the A agg al Trust Co. on Jan. 26 1914; see V. 98, 





























281, 1130. ie Nat. ed into the Mechanics & Metals 
Rat: Bank May 16. V. 98, p. BeOS. . 0, 1438. 
NEW YORK AND BROOKLYN TRUST COMPANIES 
Surplus a 
Capital undivided Dividends ‘paid in 1912 and 1913 
Compantes. ee. =| end also last dividend. 
. ‘ar| Amount, Mar’: 2" oA Period.,1913. {1912. Last paid. % 
aN. ¥: City. | 3 $ St, SS 
ead ih 100} 1,250,000) 1,349,915 Q—F 8 8,May'l4, 2 
or -.--|100/10,000,000| 14,801,017 Q—J 20; (p)| July’ 14, 5 
ry > Broadway -..|100) 1,500,000 838,858 —F 6 (u)|May’ 14, 14 
pm Re 100} 3,000,000) 17,678,327 —J 144| #i45\July ‘14, 1 
ckerb ..|100) 2,000,000) 7,351,629 M30} 20 15|Jne30'14, 6 
Commercial -/100} 500,000} 117,209 Beg.bus Nov. /1906.| --...-...-- 
J m’nwealth {100} 250,000) 450,476 Beeb red Apr.|l ’02)V. 74, p. 657 
apire ..... 100; 1,500,000} 1,580,199 Q— 10} 10\Jne30’ tg, 2 
tequitabie ---'100! 3,000,000! 10;443:817 oat ta 24} 24!Jne’30°14 








NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 
























































































































































Surplus 
Capital. undteisod Devttente patd in pha and 1913 
Compantes. pre and also last dividend. 
mar. val. 
Par) Amount. |Mar. 2°14.) Pertod.|1913.|1912.|Last paid. % 
t 
Farm 1-6%r.| 35) 1,000,000] 6.559.480, Q—F | 50] 50|May'14,12 
Fideliy. seid 100, 1:000,000} 1:352,399|J & J| 08} b8\July ‘14, 
Fulton.-- ~~~ 100|  °500,000| °741,831|J & J| 012} 10j\July'l4, 5 
Guaranty ~--|100 10,000:000|24,266-546\9—M31| 132| (®)|Jne30'l4, 8b 
udson .---|100|} ‘500.0 719,317|\3 & 6| 7\July'14, 3 
Law. T.I.&T.|100| 4,000,000] 5,544,350) Q—J | 11] 12\July"l4, 2 
coln ....- 100, 1,000,000} 547,509) Q—M |None|None/Sept.07, 3 
Metropolitan |100) 2:000,000| 6,794,314.Q—M31| 24] 24|Jne30'ld, 6 
Mut. 00) 1,000, 451,361 6] ,Gisuly (14, 136 
N.Y.L£.1.&Tr.|100| 1,000,000) 3,956,043|\J° & D| 145) f. 10°14, 
New Yori. -|100) 3,000,000! 12,020,004\Q—M3i] 32] 3: "14, 8 
Title Gu &Tr./100| 5,000,000|11,736,145'Q—M8l| 25, 24u|Jne30'l4. | 5 
Transatiantic|100| 700,000) | 384,607|Beg.bus|May |25'12/V. 94, p. 1423 
Union .._... 100 | 3.000.000) 5,370,624) Q—J | 30 |Fuly 14. 54 
S. M.&Tr.|100) 2,000,000) 4,411,998 Q—M31; 24) 24 Mar31'14, 
United States|190) 2.000.000 14.417.272)J  & 50| _50\July ‘14, ' 25 
oWashington |1 500,000} 1,118,236 Q—J | 16] bi6\Jan.*14, 4 
Brooklyn--.--|100 1,500,000] 3,741,479 h30| n30|July 14, 5 
Citizens’ ----|100| 1,000,000 296,523 c74 6 [June “14. 1 
---|100} 1,000,000} 1,228,368/J& D 31 12|Jne30"14, 
Hamilton ..-/100| 500,000) 1,075,699) Q— 12} 12)/May'l 
Home -.-_--.- 100; 750,000)  400,281/J_ & J|None/None|July nee 2 
Kings County|100) 500.000) 2,401,823 QF | 16) 16|Ms oy. 14, 4 
kNassau -.|100) 600,000) _'354.528) O—F | 8| Siuly ‘14, 2 
Peoples .-__- 100| 1,000:000! 1,872°619] Munly | 131 aglduly “14, 1d 





a@ Decrease due to change in divid 
of 2%. i cecee dee dae vidend period eclared 1 
payable in monthl installments of 1%, beginning with July 1914. e a 
tional Reserve taken o may EA tual Alliance Co. on Jan. 27 
1914; see V. 98, p. 361. F includes extra 5% paid in both Des. 1912 and 1 1913. 

Co. absorbed b 


(oy penington p. 281. h Encinds> oatan dive , of 10% in Jan, 3 1913 and 
1912. 4 Includes extra divs. of 5% in Jan. 1913 and 9% in M ay 1912. 

paates eatee, div. of k Stockholders 18 vote June merger of 
in 1912 6 ust Go, Into tho M 20 $5,000,000 Scent: eerk a i 
ani ex cu. Zon cap. on capi- 
tal o: $6 600 000 and 5% each J July 1 and Oct. capital: 6% April | 000. 


iod. bd jnctates extra aint 


retncludes extra div. v. of 8% 2 mastedt u_On account of co 
th Flatbush Co. oi oe Beodinn AP y ures divs. of 1 


only ye | 
444%) in 1912. o Paid in Tote three Dive. xe 30% one % a 
% extra) on capital of $5,000,000 and 8% % regula aid 2% extra) 
Dec. 31 on capi of $1 0000-000. ora ate ae ar. $1, June 
‘Oo 


30 an oo 30 1913. w Includes extra d oon 31°1912. 
z Paid in 1913, 37 ~ mt _ capital ¢ of $1 mo. capital having been in 

creased to $3,000, of $200 
paid , hs 


evens cash from lus 
in gonnection “therewith. V. 96. p. 1814. First divid on 


new capital of $3,000,000 paid Oct. 1 1913, 4%. 
NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 


age 









































































































































Capital. Net our Dividends, 
Compantes. 3 
Par| Amount, 1913. |1913.,1912.)1911.,Last paid. % 
‘ $ $ 
City of N. Y---/1 580,000) _ 277,446; 10) 10 10\July °14. 2 
Commonwealth -| 100 900,000} 1,184,780 10} 10) 10)Jan. '14. 
Continental -.-|}100) 2,000,000,)15,063,498| 50) 650) 50/Jan. ‘14. 25 
Fidelity-Phenix.}100) 2,500,000] 4,180,057 10; 10) 10jJan. ‘14. 5 
German-All’nce.| 100 0,00 850,473 15} 15 15\Jan. '14. 7 
German-Amer--/100} 2,000,( 9,245,855) 30) 30! 30\dJan. 14. 
Germania. ---_-- 50} 1,000,000) 2,596,267} 20) 20) 20\Jan. ‘14. 10 
Globe & Rutgers} 1 400,000} 3,215,127; 40 40) 40\Jan. ‘14. 10 
Greenwich _.._ 200,000|See note See aoe i> note 
amilton...... 73 200,004 41,16 4|None|None|Apr. ‘14. 1 
Hanover -....-- 50! 1,000,00 741,305 16 18 19 pee: "14. 4 
dHome.......- 100; 6,000,000/10,073,020, 40d) 3 Jan. °14. 106 
m Nass” puaDwchs 100 00,00 See (m) ote (m) 
minh oo ales 50} 1,000,000) 2,503,412) 25 25) 20\Jan. '14. 15c 
woe, Brit, & M./100 0,000 es te 10; 10| 10/\Jan. '14. § 
SR nk wee 100; 350,000 1, 6 6 5\Jan. °14. 
North River..-| 25) 500,000 7,508; 10) 10 10\Apr.’14, 5 
OS aRRy 25 00,0 »502 14 14 l4ijJan. "14. 5 
tuyvesant ..../100) 400, 111,225 10 10 10fJan. "14. 5 
United S --| 20; 400,000 1,798 7 7 16Feb. '14. 3 
Westchester - 10, _ 300,000 t +276,772 40, 40) 40\Feb. "14. 
mWil'msb’g City 100' 1,000;000! 1:010'557! ai3} 420! 420\Feb. ‘14. 7 





@ Paid on capital of $600,000. 06 First dividend on new capital of $6,- 
000,000. c Includes extra dividend of 5%. d Paid on July 8 1913 a stock 
dividend of 100%, increasing stock from $3,000,000. ¢ Capital to be in- 
creased to $500,000. f Greenwich and Pacific Fire Insurance cos. merged 
as of Dec. 29 1913 under name of latter co. i Paid on old stock of $250,000. 
m Merger of Nassau & Dutchess Ins. Co. (consolidation Dec. 20 1912 of 
Nassau and Dutchess Fire Ins. cos.) with the Williamsburg City Fire Ins. 
Co., effective Dec. 31 1913 under name of latter co.; capital increased from 
$600,000. 


GAS COMPANIES—SEE ALSO MISCELLANEOUS, 






























































Dividends and Interest. 
Companies. Par, |Securtttes| Interest 
Afloat. | period. |1913.|1912. a Date, % 
$ 
ceBingh (NY) Ist M 5s--/1,000 750,000 A&O 5 slapen 1 1938 
GenMg5s$2,500,0000p/1,000! 135, A&QO 5 5.Oct 1 1954 
Con Gas (NJ) stock...-} 100/1,000, Mostly |jowne/d by |Am -, & Tr 
Cons M, 5s, gold.--__- 1,000/1,000,000\I & J 5 5 Jan 1 1936 
Ist ret ¢ 68, 4.000.000 1,000} 400,000|\J & J 6 6\Jan 1 1961 
L Br Ltg Ist M, 6s.--|1,000) 15,.000J & J 6 6\Jan ay bees 
otndianap Gas stk 6% gu 50'2,000,000,J & J 14 None! July '1 
lst M 1,000/4,830,000,\A & O 5|Oct 
a Jack (Mich) ‘Sescuach 100} ‘600,000 Owned | by |Mich |Lignt Co 
ist M, 5s, gold_..-.-.. 1,000 50,000|\A & O 5 5|April 1 1937 
¢ Madison (Wis) G & E-| 100) 400,000) Owned |by A/mer ght & Trac 
Ist M, 6s, gold_------ 1,000} 400,000,A & O) 6 6\April 1 1926 
lst ref g 6s, $3.000,000 
GES kindecesae ,000| 327,000.A & O 6 6, Oct 1940 
ee G L, stock 800,000|\J «& J 8} (@) |Jan.8'13, 8 
Ist M 5s, $10,000,000_/1,000 6,372,000|M & S 5 5i\Nov 1 1930 
Municipal Gas(Alb, NY). 12000,000; Q—F 10 10|May ‘14, 208 
¢ St Jos (Mo) Ist M 1,000;1,000,000\JT & J 5 SiJuly 1 
¢ St P (Minn) G L stock-| '100'2;500,000) Owned |by A|mer Lig t & Trac 
st M, 6s, currency.../1,000| 650,000J & J 6 6 July 1 1915 
Consol M, 6s. .-..--- 1,000! 600,000 & J| 6 GJuly 1 1918 
Gen M, 5s, gold------ 1,000 3,750, 000M & § 5 Mc 1944 





a This column shows last dividend on stocks and maturity on bonds. 
¢ Controlled by Amer. Lt. & Trac, by ownership of entire capital stock. 
@ Controlled by Mich. Lt. Co., which owns entire stock; V. 80, p.654. f On 
Dec. 29 1911 stockholders authorized increase in capital from $2,000,000 to 
gindianap Gasstk6%gu 502,000,000A & O 1%NoneJuly ‘14, 3DD 
$6,250,000; V. 94, p. 253, 212. g Indianapolis Gas Co. now leased to Citi- 
zens’ Gas Co.,6% dividends being guaranteed; See V. 97, p. 1736, 953, 
885, and V. 96, p. 1704, regarding change in control and lease. 











RAILWAY EARNINGS 


[VoL. XCvIII. 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 











1913........3 . 
1914 <eocose -310 m. 
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aati S 

Canadi — 
1911 10,276-10,832 
Hepes 

m 

1914 11,637°11,930m, 


LY aa 1.916 m 
bap op angn aoap on m, 
1912-16161 a2 
Cent. of New Jer— 
19ll ----678-671 m. 
1913. -..67i1-676 m. 
TORGue.- cand 676 m. 
Ohio 


hae. —f 
-224-2,242 m. 
.242-2,315 m. 

5-2.339 m. 

9-2,346 m. 














1 m 
1913 .1.025-1,032 m. 
1914..._.. 1,032 m. 
Chic. Gt. West— 

1911_1,489-1,495 m. 
1019....... 496 m. 
1913.1,496-1,498 m. 
9644060003 1;496 m. 


191179 O m. 
191229°570-0;902 m. 
191329,5' x m. 


1914z..... 9,690 m 

¥ Nor.Wesi— 
1911.7 ,692-7,764 m. 
1912_7,764-7,976 m 


1913 7,976-8,091 m 
1914.8,091-8,095 m 
Ch.5t.P.M.& U.— 
|) BAe 1,743 m 
} peas 1,744 m. 
1913_1,744-1,746 m. 
1914. ..... 1,747 m. 
Cin NO & lex P— 
Cesc bananas 356 
| 5 Scapa 336 m 
WOES: dctnntes 336 m. 
PRE 336 m. 
C & St L—p 
1911_2,331-2,361 m. 
Somat 3301 m. 
gnbastsyal m. 
30165.4.<<< 2,361 m 
Sou thera— 


echoed 1,867 m. 
Rio Gr— 
BORD is detestote 2,598 m. 
AA SEES. 2.598 m 
1913.......2,598 m 
pS) a 2,598 m 
Erie— 
1911.2,228-2,264 m. 
1912.2,264-2,257 m. 
Bae anpued 2, m. 
| eee: 2, m 
Gt Nor System— 
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p | Res. 35 
y | eRe ie 
iiltnols Centrai—bd 
1911 4,551-4,755 m 
1912.4,755-4,763 m 
|) RRR 4,763 m 
aR 4,763 m 
ater! & Gt Nor— 
| Sep 1,159 m 
i ae 1.159 m 
DD éronus 1,159 m 
|, NEE, 1,159 
City South— 
SEES oaccamall 827 
ioe amanda 827 m 
1036..<eanen $33 m 
v & Nash— 
1911. 4,501-4,644 m 
14¥12_4,644-4,723 m 
1913.4,723-4,923 m 
1914...... 4,923 m 
mM & St L— 
ie hat 
peccce m. 
19139_.... 1,585 m. 
1914e_.... 1,585 m. 
MStP&SSm— 
ME eatin 2.694 m. 
Spee 2.694 m. 
1913 .2,694-2,904 m. 
Beocused ,904 m. 
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August. September) October. 
8 $ $ 
364,144) 398,461) 424,300 
418,240) 412:440| 489.377 
448/174; 437:411/ 510,930 
8.867.640) 8,954,228) 9,945,875 

9,630,813 | 10,024,641 11.363 
9.731,956| 9,740,766 | 10,368,555 
2,123,256! 2,529 2,784,565 
2.437.795) 2.455.841| 3.033.457 
2,331;716) 2.642.406) 3:085,875 
8,290,515) 8,279,301; 8,259,823 
8,878,271) 8.766.371] 9.408. 
,443,154| 9,197,853| 9,337,971 
866,779| 847,253) 832,569 
1,047,435| 926.167| 1.053.603 
1,084,384! 1,047;264| 1:140,411 
10,421,904 |10,049,085/ 11,207,992 
12,251,716/11,579,734| 13,060,398 
11,434,459] 12,157,082| 14,480,217 
1.047,779| 1,284,362] 1,440,537 
1,088 1.163.021] 1.443 
1,002, 1,239; 1,605,613 
2,523.675| 2,568,892| 2,646,423 
3.074.388] 2.666.579| 2.881.994 
2,856,867) 2:681;060| 2;787:791 
3,019,132) 2,950,357| 2,909,738 
3.214.299 2.932430] 3.107.620 
3,244,635) 3/122'153| 3,215,467 
1.402.455| 1,338,728] 1,397,978 
1.403.259 Lane tae 1,595,116 
1,440,067| 1/389'990| 1,385,646 
1,144,321| 1,207,118] 1,252,261 
1/239; 1,260,590) 1.341.976 
,307 1;367,014| 1,312;617 
616,293 149} 610,721 
831;601|  Ssataes 
650,737, 635,345 661,501 
6,846,871 1,631| 7,724.21 
8,111,277 Rotor Lt tnt 
7,890,612) 8.675.624), 9,246,434 
6.788.916) 6,966,113| 7.324,406 
7.293 ,302| 7,673,267| 8.256.601 
7,777,891) 7:868,8 1359, 
1,320,517| 1,423,786 1.480.605 
1,457,643| 1.649:761| 1.783, 
1,499,676| 1:717: 1;824;389 
804,189) 849,055| 832,937 
832'707 ,968| 884.577 
847,302' 916,659, 958,471 
3,110,952) 3,021,319] 2,977,995 
3,516,549| 3,348:147| 3.519°575 
3,582,145] 3/397, 3,331, 
1'328-248| L'aosioes| Lees ae 
1,371,634| 1/334; 1,273,179 
2,188,086) 2,306,546] 2.193, 
2.215.460) 2.441.241| 2.485.4 
2,239,604) 2'339/314| 2:488°916 
5.388.159] 5,094.261| 5,295,847 
5.741.689| 5,443.706| 5.780.078 
5,651,031) 5,462/035| 5:732,617 
6.000. 6,.549,356| 7.112.815 
6,876,076| 7.557, 8.737.612 
6,916,917| 8,646, 8,814,185 
713.466| 699,027) 656.758 
‘4 698.783| 734. 
810,673) 801,990) 739,594 
5.551,555| 5,222,386 4,639,641 
5,586,528] 5.556.680 6.9p2. 401 
5,697,122) 5.855,044| 6,103,642 
747,012 . 1,137,953 
: 1,217,757| 1.354.425 
° ,063,573| 1,066.72 
792,285| 780,191 741 
935.751; 910'899 $53; 
15,5. 78, 924:972 
4.593.083] 4,750,658) 5,182,825 
4,892,953| 4'932'818| 5.390.953 
,092,247| 5,293; 5,831,253 
692,405] 721,400) 767,739 
822'549 409 r 
818,207; 905,985} 939/984 
1,386,604) 1,783,591| 1.788.699 
1,601,579] 1,975.165| 2.588.926 
1,655,393| 1,996,264| 2/154'251 
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@ Approximate figures.b No longer includes receipts for hire of equipment, rentals and o 
Includes Ches. & Ohio Ry. of Indiana, beginning with July 1910. gIncludes the earnings 
Phoenix. kEmbraces Colorado & Southern, Ft.Worth & Denver City and other affiliated ro. 
Cripple Creek Dist. are excluded beginning Nov. 1 1911. 


p Includes Peoria &Eastern Ilinois, 





ther items, which are dealt with separately, includes Indianapolis SouthernRR . 
of the Denver Enid & Gulf, the Pecos System end the Santa Fe Prescott & 
pt Trinity & Brazos Valley: the earnings of the Colorado Springs & 
t Includes Iowa Central. 


z Includes Chicago Milwaukee & Puget Sound, 
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RAILWAY EARNINGS. 





189 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) 



















































































) 
January. | February. A June. July. September} October. | November. | Total. 
M StP&SS M(ChDiv) + 3 3 3 & 7 
712,030 ofs.o2s 662,125 604.364 775.005 881,532 847,791 775,142 8,950, 
672.509} 7 902.295 : 3 904,209) 1,006,167} 949,091 10,323,9 
m. 008 933 | 892,267) 946,918 895,323| 1,011,682) 899,504 10,907,1 
T1-3:381-3.387 mr| 2,351,843] 2 2 9.000.200) ne0:197 esl 2.184.003 Sat peak tinea? sani 0 se06.791 
mo 9 ’ 41,099 069, 063, a! ol ’ *' 694, ’ * 57 691, 68 * * 
M.| 2,256.346| 2,184,488] 2.016.273] 1.990,213| 2,086,905 3: (923 328s a5 2,943,529| 3,440,888 3,293,224 434 
M.| 2.657,549| 2.509.160) 2:469°433| 2'324 ‘615. 2.4009 -627 2,351,588| 2.656, 2,874,535] 3,113,917| 3,073,866 $1,905,115 
qu] 3-815,883 2,821,960) 2/369,211) 2,281,164|a2,167,748| ---.2---| <--a2---| cecoteen| eee) Snhtd.¥l7| 3.073.806 2 i 
M.| 4,298,590) 3,953,895| 4,346,652] 4,031,981] 4,349,613| 4,124,780] 4,436,549 4,752,983| 5,268,364) 4,860,273 53,752,816 
m.| 4,079,635) 4.413.332] 4'289°160| 4.157.170 4348 S07 4.320.130) 5,183,954 5,333,445) 5,838,337| 5,501,157 58,683,578 
m.| 5,125,699) 4'681:651 4.913.424 4,756,576) 5,105,686| 4,724,823] 5,137,170 5,294,594] 5,592,785] 5,416,660 7| 61,328,089 
m.| 4,874,821) 4,243,075| 4:891,491| 4,453,320/04,661,732 makineie pi dcibdiaeh Seiddadacd  chemeaas Mibinesd 
M.| 935,488} 843,088) 1,019, 919,845} 990,296) 916 896,704 910,330) 1,146,792) 1,033,841 11,488,276 
m.| 899.101} 908/503 978, 656,452| 959,188 848 942,925 974,455) 1,127,506| 1,052,155 11,479. 
m.| 1,053, 8 1,081; 872, 1,184,984) 1,070 1,057,019 1,051,947) 1;201;064| 1;146/350 12,913.65 
pm.| 1,045,798 $073,060) 1,080,20061, 018200) nn 22-2) sa coasen| ceccccen] <sceagnal cecccnec] ccnccace] cucotaed] coum wae 
230 m.| 1,127,811 1,138,732] 1,026,779] 1,057 970, 1,034,817} 1,057,483| 1,041,475] 959.195] 12,418,864 
230 m.| 974,602 1,041,417| 1,073,713] 1,104 1,044,196 1,079, 1,170,229) 1,131,080/ 1,107,619) 12,810 
230 m.| 1,139,167 1,145,865) 1,095,721) 1,13 1,027,198 1,055; 1,155,150) 1,107,316] 1;127,695| 13,210, 
Zoo m.| 1,101,363 SAEE CEN SEMIN aeccecce| ssccscen| cosecavel supeence] scauenes RAGE gpebtinkijaie ptersetor-. ooentnae 
147 m.| 5,483,283 ,653,891| 4,763,789 5,582,808 5,287,218] 5,494,060] 5,111,254) 5,384,568] 62.240.109 
062 m | 5,750,406) 4 rete gitts $004 128 4,968,061 5.422.607 5,531,241) 4,482,096) 5,737,194] 61,812,645 
135 m.| 5,027,314) 4 4,367,288) 4,056,760 2,723,477 156,015) 2,962,013| 2,900,845, 2'784°677| 42'236.01 
a - 2,999,642) 3 SASS SSL 2,7UB LT CB RUC MOD) <ecsccce| scnccces]) esesudna|’ escocecs] sccbeasel acceceee| colo ed ee 
735 m.| 7,787,084) 7,113,781 -122) 8,369,1 8,814,285 9,730,004} 9,553,551] 8,881,691] 8,645,587| 103,954,863 
785 m'| 8°147 7.528.076 8920.56 Beet seer -907/|10,134,028| 10,071,299) 10,475,449| 9.711. 9,567,237) 109,697,588 
$58 m.(d7.719.510\ 47,048,757) 47 881,056|47,000,430| cn ne| se rnoe| vine seen) or 1881028) 10,071,200) 10,475,449) 9,711,794) 9,567,237|109,607 588 
rod M-/61 TIO SSE GS DOT BIViGT BOD MEDIET SUG,IEB) --2-2---] caaza-cs| -accsece| acnccece] coescel) Tree oad enna] moeenee S 
568 m.| 681,841) 604, 781 932,512 789,731| 720,399] 692,772| 690.422) 9,095,635 
565 m.| 649,183 92 on Seb rTs 977,781 822,887; 801,425) 715,145) 705,241| 8.796.971 
565 m.| 709, 669.695 725,895 987, 830,533) 776,934; 669,481| 653,336] 9,300, 
65 m.| 641,707; §58:017 CRAM dtkddaticl: Hpthamnel codeccse] cansenetl nasnditel casesusA sasccsecl” Soe fast qomume * 
‘m,| 2,931,038] 2.563, 3.053,713 3,478,361| 3,445,794| 3,258,598) 3,257.244| 37,048,471 
in.| 2,938,264 3019 S05 ‘ 3,579,850 3,677,874] 3 3,550,503) 3,566 1,888, 
m.| 3,823,572) 3'411'632 3,845,727 4,060,679) 4,139,509) 3,675,055] 3,759,317| 45,014,750 
oer &. NOR ON SONG SNUG AST) SAOLMOO) 2.05. -<] scasecos} cocacenel capecacel. ecceeeedl eeertre | en | ee 
1911_...471-473 m.| 1,034,673 1,081,368 948,918 1,142,735) 1,201,495] 1,150,017| 1,024.812| 12,745,867 
m. 598 1.134.764 1,062:911 1,156,913 1,223,916| 1,133,298] 1,139,280] 12.844, 
m.| 1,048,457 1050735 1) 1,111;715 1,227,281] 1,242;780| 1,145,032| 1.164:571| 13,563, 
I s01d-.050 m.| 4,254,916 mits 060,253| 5.232.982 6.008.300] ¢,004,018| 6,256,636| 5.259.817] 62,914,089 
m. . e ’ * * . * . . ° * . ’ 
m.| 3,918.672| 4 toon oes ,514,439| 5,750,356 6,776,765| 7,667,044| 7,136,248] 6.355.776| 68,665. 
m.| 5.234.317| 4 5.619.874 ,024;222| 6,072,500 7,156, 7,423,031) 6,698,544| 5,681,585| 72,000,275 
m.| 4,452,915) 4 CR ME ORONO 95255.5 Sunssisl cnceacsal euduanuils damsel al ae Spalook 5: diaaiamiet 
—y ° 
1 m.| 12,359,833 1,988] 12,721,057 13,752,647 | 14,353,719 13,824,261|13,746,379|157,487,413 
8 m |12,780,390 13° 14 Sor aan Taa'18s 14;666,735 15,278,478) 16,374,615|15,467.102|1 ‘391 174:807 S08 
m.|14.691.683) 13° 14'849:127 ‘559,936|15,937, 16,392,336] 16,941,246) 15,350,971) 15,030,699) 185, 
= 13,589,688) 13° MULE ATRE <wnsunss|. adueccee! sacccaca esvesace] scccsece| coseccce| secsesce] seseuses 
1,024 m | 3,710,073 ,822,082| 2,476,797 3,834,067| 4,116,724] 4,122,541] 4,050,369) 45,893,053 
1,024 m.| 3:762\501| 3-333-079) 3.802.186 “308;901\gs 984,168 4,328,313| 4.789,607| 4:479.306| 4.405.830] 48,048.438 
024 m.| 4.475.012) 4"o40 3,998,525 ,690,411| 4,021,040 699) 4,641,333) 4,272,090] 4,160,680] 51,362,072 
24 m.| 3,866,175) 3"295 SNADT| CMEBMOR. Siciciwc) anbicass] Sdapiieh WuGhGsb aabovuen] ‘atnccoeal cnadecadl eee eee 
Aauciaicsiieiis divin 3,416,577 1,679,213 2,524,566) 3.748,332| 4,237,676| 3,660,219] 35.454 
Sepncntanr anaes 4:235.798] 2"oat sae] a'saeraayl 3003;598 3,354,600 4,784.547| 4.365.766| 4°138-152| 40,900-b83 
dhdetnetnsowes -680,573) 9'397° 1;371,005| 4,160,226 2,062,207 2,335,159 930) 3,447 2,845,591) 33,987,779 
we eewancecnse-- 2,836,047) 9°46 2°076,643| 4,311,737 mT MR emosaces| commences] cccnccen!’ sacenbheel  escsauns 
Mikeaiedebood 7,126, 5,156,010 6,358,633 ’ 8,360,217) 7,710,589] 81,347,407 
ene ts anes 7:998,38| $°519 994) S-778.718) 8.771.211 6.987.764 7,682,913| 9,574,154| 8.845.072| 8.543/982| 89,947, 
Kitbbtinebenwnsy 8,155,585) §'928'138 5,369,530) 8.395.344 6,083,247 6,557,857| 7,911,263] 7,719,967| 7,006,272| 85. 
aon nnn nnn = 6,702,222) 5°756,171| 6,010,840| 8.394.645 anadbnne waneenen| cneeeeee| weweeene| sense ene] eee eens 
| 5,326,807 5,070,757 5,931,596] 6,188,324] 5,630,280] 5,552,312] 66,105,371 
Reed Boss ore er tare etre: 5,517,883 6,338,015] 7,103,127| 6,333,893| 6.114.619 88'708:004 
-| 5.397.689) 5°196:444| 5:594°102| 5.208.590 | 5,793,706 6,166,896) 6,465, 5,864,496/ 5,628,012) 69,386,791 
5p SOE, STERMNG, CAUESEG] CUUOMER. monecene} payncu—-]. sensciend cacetteel: Gourterdl corel Seed oe ee 
.| 3,612,999 3,274, senaaee 4,122,871] 3,949,598| 3,689,504| 42,585,929 
‘| 3.337.276] 3°3a7-028| 3.065.561) 3.172.880 3,470,981 4,047,012] 4,370,010] 4,249'863| 4:113,480| 44:102-856 
| 3-801,560) 3°463'750) 3'677:787| 3.499.773 3,929,517 3,993,067; 4,333,065) 4,016,503| 3,789278| 46,113,846 
| SAO RRM SAORMEN SATRDE, cnnnseeal ceevsess] sontsnne] cpannapd’ Geisaeuk’ ccemegh Hae Cootteet cemte 
m.| 1,056,077 821,227 1,006,447| 1,195,159/ 1,220, 1,175,115] 11,784,603 
m.| ‘945. roo tee asst RST age 1,083°397 1,118,964| 1,286, 1'234:468 1,281,091| 12,769,933 
15 m.| 1.139.767) 3'o40/084| 1,079'349| 966/766 1,034,060 1,123,373) 1,204,674] 1,264,651| 1;178,344| 13/139,573 
1,753 m./ 1,166,615) ""975°774) 1,051,079 8.830, 6874,000) 22-2228) nnn n ane] ennnnenn| mnnnennn| soneeeee| ceeenene| ceneeeen|  oneeeeee 
6 m. 8,150 1,636,165 1,837,566) 2.024 ,276| 1,983.637| 1.992,462| 22,630,424 
O70 m:| 1'309; Lorokeel oene e320! 3 1:738:490 1,744,656) 2,149,519] 2,081,381] 2,165,506] 23,425,483 
081 m./ 2.164.511) 9°161'398| 2'393.444 1,812,213 1,895,289] 2,247,453] 2,212,392) 2'324'872| 25,152,261 
Bet SATE) SLUR TUT] SANGO SAGE MEER MOLAON cw ccccccl cincncce] csuccecs} ccectacel cdecdocth beuctec’] sect ore 
m.| 9,989,036 10,871,887 1,612,944/11,925,128]11,956,913| 11,296,477 | 130,552,181 
16 m:|19:008;181| 9:S24.726 10.658 .09¢ 11:762:391 2:719.893| 13,915,714| 12,651.418|12,151,501|138,103,910 
431m/10.769.696 | 10:453 '543|11:415,290 11,761,011 -748,309) 13,512,897) 11,890,350) 11,253,513) 140,546,771 
) CHUL SELENE ascocscol Uctaneccl ccscccoc] “apsusaitl anaccoed clocttadk coatet Gee ee 
4,878,866 4.797.307 5,424,255) 5,826,118] 5,426,464| 5,607,472| 61,549,577 
Lesa a7s| 4:793-186 §.361.488 5.454.833 5,548,087| 6.338,195| 6,044.147| 6.223.385] 66,493,109 
5,547,833| 5'286'575| 6,034,569 5,424,833 5,905,776) 6,674, »205,656| 6.489,204 644, 
1914.7,036-7,01 CPR EDA W0l| EGER ME EAU DIO AIOMML wencccc.)| caccsccel saccesacl sccecaast ccacestcl Lodaed Cod 
322, 1,115,716 1,419,655| 1,732,729] 1,825,502) 1,807,911| 16,139,027 
44.098 1'3 4 1399788 1,276,822 1,505,068| 1,971,057) 1,953,759) 1,846,993| 17,674,616 
1,488. 1,3 1,455,893 1,382,819 1,523,811| 1,857,354 1,956,299) 1,898,760] 18,274,413 
1 1,657,733) 1° STEEL SL DEDTEUE OME Sacncncel cénaceenl) abddgabal “cunastSab Geascanel aoasalaal Guataabal caauieuek. 
1911... .444. ’ 442.588 518,984 939} 454,076] 406,050! 4,938,646 
3 440-449 | 339-838 pty a4 483.858 493.236| 14.872 s 441:663| 5,363,018 
23,708 357.778 586,886 1; 1805} 478,705| 493,594 6,006,241 
1914___ 442-446 378,780 GES, FON “BRRGIG, cncccwcs| sascscns| cascewse!’ sockence] duchedec] bhecsces| coddcasal aonondsdl measaten 
1 - 7,328,350 8.397,782| 8,714.435| 7,677,923| 7,175.161| 86,202,236 
912 -7'919-7 393 m. SPRL Ate §-458.000 7.218.585| 8.451. 9,048,411| 9,687,569| 8.731.119) 7,843,148] 90,513,332 
.| 6.738.238 7:010:253 7,822,609 1 9,351,488) 10,354, 8,548,109) 7,456,576, 94,032,977 
+| 6,410,438 C,00G GUS, CORR GEE. <secrese] ccasices] casccase) sednwsial “dedeécel ensdasst] aiccdiusl coscliaual’: hacen 
‘ 2,447,442 2,582,576] 2,691,293| 2.434,307| 2,426,263) 29,295,290 
Fond ans 3301 ORT 2.550.011 2,962,655) 3,014,984) 2,742,492| 2.672.613] 29,952.187 
Nesta 2.514 m.| 2:458.967 2:439.:766 2,737,816 2,765,862| 2,867,240) 2°573,821| 2,487, 31,198,337 
-| 2,288,506 REESE SPRUE Mdtvanedl Sicccdbe):) cocachont. gudelebdl-Giuacacel eaceaceal ecbackpel  cosunece 
1911....458.457 m.| 462,754 501.484 615,184 732.388; 708,651) 636.708} 538.234) 7,111,681 
role : 714,370 735,612| 808.632) 712.826 : 7,869,111 
1913.2... -450 575.325 464,031 775,447 820,328} 857,288} 672,332) 576,274| 7,949,167 
YaleodMisa¥eon 524,567 717,653) 407,922) -.2--2--| ancennne| eorenenn| coneeena] ceeenene| seeecene| ceeeceee| ceeesene|  ceeeceee 
seucel m 1,050,163 910 731.171 781.779 784,921) 1,081,291) 1,076,364) 10,452,387 
- 726.167 848.513] 1,043,480) 1,168,920| 1,146,456, 10,063,210 
3. ioe m. 342/888 1,039 7 ,829 1,007,828| 1,209,814) 1,348,317) 1;489,633| 12,079,986 
1,198,640 SCENE CAEIEN SEMMT cdinogesl cédupnesl senccdudl: weteddd, thoccnedl an ee eee 





a Approximate figures. 





z No longer include receipts for hire of equipment, rental 


b Includes the Hidalgo& Northeastern, the Mexican Central and the Mexican International. 
Illinois. d Boston & Albany included in 1911 and 1912, but mot in subsequent years. 
cludes Atlanta & Birmingham Air Line, Catawba Valley, Florida West Shore, 
formerly added $300,000 to $500,000 a month to gross revenue, are excluded 
Includes the Texas Central. 
Tequired by the Inter-State Comerce Commission classification. 


¢ Does not include the Chicago & Eastern 


ée Figures are given in Mexican currency. / Also operates 66 miles of canal. g In- 
Plant City Arcadia& Gulf, Tallahassee Perry & Southeastern. A Outside operations, which 
- & These totals include corrections made subsequent to the appearance of the monthly 
and other items, which are treated separately. 


y Figures now on basis 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 
oe not given in the tables in their alphabetical order may be found by reference to the index below. 


Wtll be Found under— 


"berdect, PNG. ccc cnet amne N ik Southern. 
ah sll tiie ian epiiem males es eral are & Hudson. 
SN sip ty ck anc dn nds dn ap Sek Southern Railwa: 
Alabama Midland................. Atlantic Coast Line RR. 

& Northern. ....-. mipian aici aaa Georgia western & Gulf. 
Algoma Central Terminals... _.... oma Central & Hudson Bay Ry. 
FY oa pe Corporation.......... a mh nad A pmemmmemae 

6.) ee eee 
American Doc) Dock. .¢ iiaprovement ~~ 7Ceneral of Ne Fah yp int 
merican ufacturing _.... istill of America. 
American Fay sail pah ag Ami Foundries. 
Arkansas Oklahoma & Western... _-. See Kansas City & prnene. 
Aroostook County.._.-...-.-...... Bangor & 
Aroostook Northern Electric. ....... Canadian Pacific 
Atlanta Knoxville & Northern...... Louisville & Nashville. 
Atlantic & B SS oe ham & Atlantic. 
Atlantic & Northwest__............ Canadian Pacific. 
Austin & Northwestern............ Houston & Texas Central. 
Ayer Die wee enchnaiss be oasis American Woolen 
altimore Electric. ..............- Consol. Gas El. Lt. & P. of Balt. 
i ce cmmwinndiy Delaware Lackawanna & Western. 
Battle Creek & Sturgis............. Lake Shore & Michigan Southern. 
Bag Cty & Battle Creek..........- Michigan Central. 
et ee nat am aan Terre Haute & Southeastern. 
eech Creek Coal & Coke.........-- Cl eld Bituminous Coal Corporat’n 
Bennington & Rutland............. R 
OE a i int esi ain i Chesapeake & Ohio. 
Bi & East.Montana Power Co..Montana Power Co. 
Binghamton Gas Works............ American Light & Traction. 
Birm St Msn ates an ecasned St. Louis & Franc . 
Blake & Knowles Steam Pump..-._.. International Steam Pump. 
Boonville Bridge. ...........-..... uri Kansas & Texas. 
oonville St. Louis & Southern... - issouri Pacific._..-_....=.....---. 
Boston & New York Air Line... . New York New Haven & Hartford. 
Oe, bl eee eee Chicago & North Western. 
SELEY * SR ES aE Savannah & Northwestern. 
prockiva & Montauk Th i lected ents aban ier aol Long Island. : 
k & Western............. Atlantic Coast Line RR. 
Banelo & ne deta -ahele os ceyah aaa Erie RR. 
DD ecilivahtuacoacdeas. Tonopah & Tidewater. 
Bullock Blootric vo pl eager: rag 2 a wine Allis-Chalmers Co. 
Burlington Cedar Rapids & Northern. Gaicago Rock Island & Pacific. 
Burlington & Missouri River. ...._.. Chicago Burlington & Quincy. 
aldwell & Northern.............-. arolina & Northwestern. 


alifornia Electric Generating 68-2 - Great Western Power Co. 
California Northwestern............ Northwestern Pacific. 








a es nue masumis People’s Gas Lignt & Coke, 
Cambria & Olearfield.............. Ivania 
I can ok vs id ts ws 06 ee Un States Steel Corporation. 
Carolina Central.................. board Air Line. 
arthage & Adirondack~_-_.........- N. g Central & Hudson River RR. 
by atertown & Sack. Harb__N. Central & Hudson River RR. 
Cedar Falls & Minnesota__..__..._. ER. & Sioux City. 
Cedar Rapids Iowa Falis & Northwes.Chicago Rom isend dé Pacific. 
Cedar Rapids & ES Chicago & North Western. 
Cen Arkansas & Eastern.-....... . Louis Southwestern. 
Central Branch Union Pacific....... Missouri Pacific. 
Central AC ie mtral Ry. of Canada. 
Sentral Ga. RR. & Banking... .. Central o y. 
» , 3 0 ea tral Foundry. 
ft DE twaceccs caasdseconaws Baltimore & Ohio. 
Cen Terminal RR.............. Minneapolis St. Paul & Sault Ste. M. 
Central Union Gas..............-- New Amsterdam Gas. 
tral Vermont SERRE eT IAS OR . ... eee Vermont. 
Charl (| EES tlantic Coast Line RR. 
Lich de bebbasssdu cnccose Piteb burgh Cin. Chicago & St. Louls. 
eeameny Ore i dah tin ell ca trek ieee Delaware & Hudson. 
Chatham oe Rg Vail ia ai sii alal utland x 
attanooga Rome & Southern.-.-.-_- Central of Geo’ Gi 
CD SPN bcensdedecoocoscad Chicago Utilities. 
Chicago rt pease S eee People’s Gas L. & C. (Mi-cell. cos.) 
Chicago & Great Western._......._ Balt. & Ohio Ciitoago Terminal RR. 
Chicago RORY & Western...... Indiana Harbor B 
Chicago & Indiana Coal.........__. Chi & ating Tittno is, 
Chicaso faa & St. Louis Short Line_Cleveland Cin. Chic. & St. Louis. 
Chicago Milwaukee & Puget Sound__ Chicago eee & St. Paul. 
Chicago & North Michigan--_--_..... Pere Marquette 
Chicago Santa Fe & California... -.. ~ be Atohigon Sys , April pg Supp. 
Chicago & St. Louis..........-...- tchison Topeka & Santa 
Chicago St. Louls & New iene=---ie Central 
Chicago St. Louls & Pittsburgh... - ene Cincinnat! Chic. & St. L. 
Chicago St. Paul & Minneapolis. --.-- Chicago St. Paul Minn. & Omaha. 
Chicago Subway................-. Chi Utilities. 
Chicago & West Michigan.___..._.. Pere Marquette 
Chicago & Minnesota-.--.- Wisconsin Central. 
Choctaw & Memphis.-.............. Chicago Rock Island & Pacfic. 
Choctaw Oklahoma & Gulf ......... Chicago Rock Island & Pacific. 
PLA di pcceeardnascess Public Service Corp. of Nor. Illinois. 


cinnati Ind. St. oe & warner Cleveland Cin. Ch Ss . 
Cincinnati yo is & Western__Cincinnati Hamilton oe rb ae 

Cincinnati & Musk m Valley....- Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Cleveland... Cleveland Cin. Chicago & St. Louis. 


§ aaa Cincinnati New Orleans 
City Lr pigl . of | San Francisco...Great W Western Dower oe. oe 
Cleveland © Ramee t Cin. & ind__-"- ok land Cin {_, 
‘ line «aa evelan 
Cleveland Lorain & Wheeling... ._~ Baltimore & O aT 
Cleveland & Marietta.__..........- Toledo Cotambus & Ohio River. 
Cleveland Terminal & Valley....... ere & Gate. 
es a cane cadewsccnce 
Coal River, Westera-<2°°°2°2227 Chompeake, & Ohio. 
IES AER MIE: nternatio 

Colorado Industrial Co_.........__- Colorado Fuel yf ; Seren, 
pe maaee et oy te road F & Pac. . ony, RA San Francisco. 

olorado- ns oo, See enver Northwester: 
Columbia & Greenville............ ae - 

olumbia & St. Louls.............. 





Cc is Wabash. 
Columbus Connecting & Terminal...Norfolk & Western. 
Calumbes & indianapolis Gantral. __Fivetntee one: 

umbus apo en ..-Pittsbur, oe Chicago 
Columbus & Toledo............... Hocking Val eee hae SN 
Commercial Nat. Safe ya ee nn Co. 
Consolidated Gas Co. i altimore..Consol..Gas, Electric Light & Power. 
po nrmeenne y® nee lc maser eou'el Chicago Rock Island & Pacific. 


Consumers’ C emical Corporation ~~ Vint nia-Carolina Chemical Co. 
Consumers a ct bavEnsrecoaseus People’s Gas Lt. & C. (Miscell. cos.) 
i 2. pcadedsccsceended Hocking Val 
2 " io are oe Oracible Atel Co. 

int éubndnewn nnacsag Sonam City Fort Scott & Memphis. 
Dee.4 & Great Southern........-. Gilcage Milwaukee & St. Paul. 

LL Ss Missouri Kansas & Texas. 

Danbury & Norwalk..............- aw York New Haven . Hartford. 
Danville & Grape Creeiz pee dooseiese & — Illinois 
D SE AE teh ich Vall 
Des Plaines Valley...............-. i ‘North Western. 
Detroit Grand Rapids & a uette. 
Detroit Mackinac & Marquette....-.. See Misce ~+ sonnel companies. 
Detroit River Tunnel_...........-- Detrott 1 Central 
Detroit Southern... ............... Detroit Lp mye A = “Ironton 
th i Pee wna wcccudsoows rthern Pacifi 
Durham & Northern..............-. Seaboard Air Line, 

2 i i ine naknwhee eee & w Amsterdam Gas. 

ss Tennessee V la & Georgia. | at Re Railway. 

Eastern Michigan MD ntihnckianaaie soe ag Edison. 
Eastern of Minnesota._...........- Great Northern. 
Easton & Amboy—East. & Northern. a h Valley 
Economy Light & Power___.......-. © Service CoP. of Nor. Tilinois. 
Edison Elec. Ill. of Brooklyn.....-- kings Co. Elec ht & Power. 
Edison Elec. Ill. of New York...--- Consolidated Gas Co. of New York. 
| FE Norfolk & Portsmouth Belt Line. 





























ph gy Will Be Found Under— 
Ellwood Short Line.._........--.-. Baltimore & ena 
ye os nhs Co. (New York) Rew Seheetam Ses as. Co. 
Erie & Kalamazoo.._.............. Lake Shore & Michigan Southern. 
European & North American...-..-. e Ce 
vansville Henderson & Nashville. ~Loulsville & Nashville. 
Evansville & Indianapolis.........- & Eastern Lilinols. 
E & Terre Haute.........-. Ch 0) 
Fazmont es tained Consolidation Coal Co. 
argo & Southern..............-- ong | A Milwaukee & St. Pau!. 
Flint & Pere Marquette...........-. juette. 
Florida Central & Peninsular....... Seaboard ‘Air Line Ry. 
orida Southern-...........-..-.-. Atlantic Coast Line RR. 
orida West Shore-_--_- pciinciieee ott Seaboard Air Line. 
Fort Worth & New Cxsoane MEPESE SS Ag pe) & Texas Central. 
Fort Worth & Rio Grande._____...-. & San Francisco. 
Fremont Elkhorn & iiesoati Walley “Chicago & North Western. 
Gonera! MO sack cht dcddces acces United States Rubber. 
Alabama. ..........--- Line Ry. 
aes Carolina & Northern.-...... Seaboard Line Ry. 
EES | > RES. Southern way. 
Gila alley Globe & Northern... .-...- 
Telegraph Co.........Western Union Telegraph 
aievacnnae & Oswegatchie.-__...... N. Y. Central & Hedewn River RK 
d Rapids Belding & Saginaw...Pere Marquette. 
Grand Rapids Gas Light........... meen te t & Traction. 
Grand River Valley.............-.. Michigan 
Gray's Point RE RE | St. Louis Wouteaeevers. 
Great Falls Power Co_...........-- ontana Power Co. 
Great ot agg Ry. of Canada. ....- wet ‘dearer: 
Greenbrier Ry............-.. ---Chesapeake & UO 
Guatemala Contral................ International Fag “ot Cent. America, 
CE BE MG es cckienstadunacen Hawkinsville & Florida Southern Ry. 
ancock & Calumet.............. Mineral mange. 
arlem River & P Pertuhaaser” mnie dati New York New Haven & Hartford. 


Henderson Bridge... ..-......-..-..--Louisville & Nashville. 

Hereford ...............-....-.-...-Maine Central. 

pS ES OS Re eer: Ph moos ay ge Ferry (Miscel. Cos.) 

ue on Coal Donne Gane Minneapolis & 8 t. Louis RR. 
idaysburgh umb_.-..Pennsylvan: 

Holly Manufacturing Co _.-.....international Steam Pump Co. 

Home Long Distance Telephone Co__Pacific Telephone & Telegra h Co 

Housatonic ..................-....New York New Haven & H ord. . 

Hudson Coal... ---.-..-..---Delaware & Hudson Co. 

Huntington & Big Sandy bugis secanel Baltimore & Ohio 

Hutchinson & Southern ............Atchison Topeka & Santa Fe.- - -; 


mat Tunnel... ........-......-Chicago Utilities. 
rial Rolling Stock ............Canadian Northern. 

od ana Bloom mn & Western....Peoria & Eastern. 

ndiana Illinois & lowa....-........Chi Indiana & Southern. 

ndiana Steel Co.................-Uni States Stee] Co neon. 

















ndiana Natural eS eet People’s Gas bt & Co 
Indianapolis Decatur é Western ....Cincinnati Hamilton & Day ton. 
Indianapolis & Louisville.......... Chicago Indianap. & Louisville. 


Indianapolis & St. Louis...........Cleveland Cin. C ic. & St. Louis 
a Navigation ...........International Mercantile Marine. 
owa Central -----...-..-Minneapolis & St. Louis. 

owa Falls & Sioux City aE ““Dabeane & Sioux City. 

owa Minnesota & Northwestern ....Chicago & Nor h Western. 


Jn Lansing & Saginaw ........Michigan Centr .. 

oliet & Chicago - Sti ta cn debced co nce GAR. 

Junction <.............+«..+--.--Fennsylvanis. 

+ opened & yep -...-.-.-.-Delaware Maryland & Virginia. 

Allegen & Gr. Rapids..Lake Shore & Michigan Southern. 

po eet & White P n....../Lake Shore & Michigan Southern. 

Kanawha & Hocking & Coke...Hocking Valley. 

Kankakee & Southwes OE one 33-2 a= llinois Centra 

Kansas City & ao Ry. Bridge... Kansas City Fort Scott & Memphis. 








Kansas City & Missouri -_...........Kansas City Ft. Scott & Memphis 
Kansas City & Pacific......... .--Missouri Kansas & Texas. 

Kansas City Pitts. & Gulf..-... --- Kansas cay & Southern 

Kansas City EL nk wish ts tes Kansas City Fort Scott. ‘& Memphis. 


Kansas City St. Louis & Setonge . ... eee, & Alton. 
Kansas & Colorado Pacific.........Missouri Pacliic. 
Kentucky Central ..-.............-..Louisville & Nashvilie. 
Knickerbocker I Consumers Co. 





ls | GRICE ibeca 
Knox & Lincoln..............-....Maine Central. 
Knoxville & Ohio.............-... Southern Ry. 


ake Erie & Detroit River... .......Pere Marquet e 
nm Consol. Store Service ......American Poeumatic Service 
Hahn’s Peak & Pacific... -. Colorado Wyoming & Eastern. 

Leam n & St. Clair............Canada Sou hern. 
Leniee Delaware ..-...-.-.-.-.--Lehigh $3 ew England. 
Lehigh & New York... -............Lehigh V: 
Lehigh & Susquehanna............Lehigh Goat a Navigation (Miscel.»> 
Leroy & Cones Valley .............Missouri P. 
Lexington & ge <°-- 27> Sees & ieee, (L. C. & Lex.) 
Leyland Line.....................International Mercantile Marine. 

Lick Creek & Lake Erie_..........- Carolina Clinchfield & Ohio. 
Lincoln Park & Charlotte ..-........Buffalo Rochester & Pittsburgh. 

Lin Bobca: n & Pont 1..Canadian Pacific. 
Little Rock & Hot Springs West’n..St. Louis Iron Mountain & Scuthern 
Little Rock Jct.—Lit. Rk. & Ft. Sm_Missouri Pacific. 
Locomo. & Mach. Co. of Montreal. ..See American Locomotive Co. 


Long Dock Compan rie RR. 
lana & M River.........Chicago & Alton. 


Lou 
Louisville Cincinnati & Lexington_ -..Louisville & Nashville. 
ort.............Loulsville & Nashv.—L. C. & L. 


Lousville & Frankfo 
Louisville & Nashville Terminal. ....Loulsville & Nashville. 


adison Gas & Electric.......-.. -- (ae Lighs eo & Traction. 


m River Power Co.........-. ontana Po 
Mahoning Coal sensigia sso s-=+--bake Shore & Michigan So. System. 
Manitoba & Southeastern -. .-. -Canadian Northern 


Manitoba Southwest'n Colonization --Canadian Pacific. 
Manitoulin & North Shore Ry ...-..-.-Al a Eastern ". 
Manitowoc Gr’n Bay & Nor. West’n_Ch cage & North ne ey 


Mankato & New Ulm....-..........Chicago & North Wes 
Marquette Houghton & Ontonagon -. Duluth Soutk Shore ay Atiantte. 
Massawippi .-...- --..--Connecticut @ Passum 


MeKeesport & Belle Vernon .. .. .. --Pittsb. gi yey dl Fou hen 
Memphis Paris & Guif.............Memphis Dallas & oareamne 
Merchants’ Bridge............-..-..St. Louls Mereh. Bridge Term. F . 





Mexican Cent tral..................National Railwa exico 
Mexican Eastern ..................Interoceanic 9f Mexico. 

Mexican International .............National Railways of Mexico. 
Michigan Lake Superior _...........Lake Superior Corporation. 
Midland of New Jersey .............New York Sus aoe & Western. 
Midiand Terminal] ............... -Gked | Creek 

Mifflin Equipment ....-............United ry Steel Reisertten. 
Millen & Southwestern -. -- -.-.-Georg ter oe 

Milwaukee Lake Shore & Western. --Gatemme £ North W 

Milwaukee & Northern... ..-.......Chicago eieeane i so Paul. 
Milwaukee Sparta & North Western..Chicago & North Western. 
Milwaukee & State Line....-........Chicago & — Western 


Minneapolis & Pacific..............Minneap. St. & Sault Ste. Marie. 
Minneap. Sault. Ste. Marie & Atl_- --Minneap. St. P a Sault Ste. Marie. 


Minneapolis Terminal ..............Chicago Great Western. 
Minneapolis Union................Great Northern. 

Minnesota & Iowa.................Chicago & North Western. 
Minnesota & South Dakota. ........Chicago & North Western. 
Missouri Kansas & Eastern... ......Missourl Kansas & Texas. 

Missouri Kansas & Oklahoma -......Missouri Kansas & Texas. 

Mobile & Bay Shore...............Mobile & Ohio. 

Mobile T al & Railway_......- Alabama Tennessee & Northern R 
Mohawk & Malone................ N. Y. Central & Hudson River R 
Monon Coal... ode bccn ab oc 00 «ee saan lis & Louisville. 
Monongahela River RR....-.---- -“Baltiners & Oh 


“Monon Route” ................-..Ohicago Indlanap. & Louisville, 
Montana Central ....-..............Great Northern. 


A 
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Will Be F da der— 
Montana Bower Transmission Co...Montana Power Co. _ 


woe ce ---~ -- -- Grand ‘Trunk 


Montauk Extension RR -............Long Island. 

Mount Vernon Branch .............Chicago & Eastern Illinois. 

Mt. Vernon wroedberty Cot. Duck- --International Cotton Mills Corp 
Mutual Fuel G -------...-.-.-People’s Gas Light & Coke 


Mutual Union -g ERE Co....-...Western Union Telegraph. Co 


ashville Florence & netted ‘cinta git Louisville & Nashville. 
Noting Railroad of Mexico... ....National Railways of Mexico. 
National Starch ...................Corn Products R Co. 


National Steel -...................Uni 


premene Tube ave Siree +o -- Seinen Buriington — 

ni nine baled tahs on ae atten cole ur n 

New Amsterdam Gas...........2..Co coe. the oe of New y York. 
New Brunswick ....-.. 2.22.22... Deneae © 

New Brunswick Southern ......_...Canadian Pact 

New Engiand .....................New York wee Haves & Hartford. 
Newburg & New York........._...Erie RR. 


New Haven & Lab -+-----.-.-.-.-New York New Haven & Hartford. 


ES pula Nek tt nn te he bile Div.) 
Lou as obile Div 
Newport & Cincinnati Bridge... ....Louisville & Nashville. 


New Orleans Lite & Texas ........ 





New York Bay Extension ........_.Lo 
New York poyveces. be eewe sk ou cd cue Pore Elevated. 
New York scenes Erie RR. 


a York Fire Protection ..........American Dist. Tel. Co. of N. J. 

» Y. Gas, El. Lt., Ht. - Power -- Consolidated Gas of New York. 
New York Glucose ......------ == "6 Corn Products 
New York & Jersey .. .. ............Hudson % Manhattan. 
New York Lake E Evie & Western... --Erie RR 
New York Mutual Gas... .._._- -_ --Consolidated Gas of New York. 
New York & New Eng. Bost. Term..New York New on & Hartford. 
New York & Been -n--- -- --New York & Putna 


New York & Ottawa _.......__.___ N. Central & Hudeon River RR. 
New York Providence & Boston. .. --Eee. York New Haven & Hartford 

New York & Putmam.._.....______ . Central & Hudson River RR. 
New York & eens El. re 2m ow > feanteieen Gas Co. of New York. 
New York & eens Gas Co ....... Consolidated Gas Co. of New York. 
New York & dae cms Island. 

New York & Wilkes-Barre Coal... .. New York Susquehanna & Western. 


Niagara & Erie Power Co ________. 


N port & Ontario Pow. Co. 
Niagara Falls a Pow. & Mfg. Co..H 


Lock 
ulic Pow. Co. of Niagara Falls. 


Niles Tool Works Co... ............Niles-Bement-Pond Co. 
Norfolk & Carolina -. ---.--Atilantic Coast Line RR. 
Norfolk Terminal & Transportation --Chesa e & Ohio. 


Northampton ........ 
RR. 
-_of Nor. Illinois. 
“Western. 


ina tiie itis needa teeipil Gatoling A thensie 
North Wisconsin ..................Chic. St. Paul Minn. & Omaha. 
Northern ee eereet oe ce a so odine Southern Pacific RR 


Northern Maine Seapo -.-.-.-Bangor & Aroostook. 





Northern Mississipp! Ri iver Pow. Co.Northern States Power Co. 
Northern Ry. of ita Rica.........United Fruit (Miscel. Companies). 
Northwestern Gas Light & Coke Co__Public Service Corp. of North. II. 
Sortwenters Telegraph Co........Western Union Telegraph Co. 
Northwestern Union. ..............Chicago & North Western. 
SRO EE SI Go oc ce ccucetos Crucible Steel Co. i America. 
Ose Steamship ............... Central of Georgia R 
_ aR ie's Gas Light & Coke. 

Oo euabure & Lape Ceampiete Renee Rutland RR 
Ohio Indiana & Western... ......--Peoria & Eastern. 
Ohio e ate Kanawha............Baltimore & Ohio. 
Ohio River... .....................-Baltimore & Ohio 
Ohie Southern ....................Detroit Toledo © Ironton. 
Ontario & —- oo on0 ose ~~ -- -- Canadian Pacific. 
Oswego & Rome.................. N. Y. Central & Hudson River RR. 
Ozark 4 & Cherokee Central ..........St. Louis & San Francisco. 
Psragould Southeastern daihi dieiasades taal St. Louis Southwestern. 

embroke Southern ..-........-.. -- eens, Atlantic. 
Penn-Mary «~--.-.-...--Pennsylvania Stee 
Pennsylvania Coal & & Coke tdenénee ““Clearfield Bituminous Coal Corp. 
Pennsylvania & N. Y. Canal........Lehigh Vall 
ieneobivenis & Northwestern... -- Fenuayivanis ‘RR. 
Penobscot Shore Line... ........-..-..Maine Central. 
Pensacola & Atilantic............. Louisville & Nashville. 
Peoria & Northwestern ............Chicago & North Western. 
tte Oe oe we ow we oe we wo on ow o Atlantic Coast Line RR. 
Philadelphia & Erte... .......... myo 
Philadelphia & Reading ............Reading Com 
Pine Bluff & Western ..............St. Lou iron Mca. & Southern. 
BX en an 5 Cleveland. & Toledo ......Baltimore & Ohio. 

Pitts Crucible Steel Co......-..Crucible Steel Co. ot America. 
one Junction ...............Baltimore & Ohio 


Pittsburgh Newcastle by Lake Erie..Baltimore & Ohio. 
Pittsburgh essase & Lake Erie. ..Pittsburg Bessemer & Lake Erie. 


Pittsburgh & Western Charleston. ..Pennsylvania. 
peewee & —-- pallies bide ate -" Baltimore & Ohio. 


Pleasant V Coal..............Denver & Rio Grande. 
antec Oz ‘Oxfo & Northern .... .- .-Grand Trunk. 
& Ogdensburg .... ........Maine Central. 
Portiand Union Station ............Portland Terminal. 
Portsmouth Great Falls & Conway ..Boston & Maine. 
Postal cerataph Cable ............Mackay Gompenies. 
Potomac 6 6b Se ce ce wc cece co os WO MSTy 
oe. eee iron, a Steel. 
Pratt & Whitney. ................Niles-Bement-Pond Co. 
Prescott & Eastern ................Atchison Topeka & Santa Fe. 
Princton & Northwestern..........Chicago & North Western. 
Providence & Springfield ..........New York New Haven & Hartford. 
Providence Terminal ..............New York New Haven & Hartford. 
u’Appelle L’g La’e & Sask......Canadian Northern 
uebec Central ..................Canadian Pacific. 
alien & Augusta-Ral. & Gaston ..Seaboard Air Line. 
mM @ OO Peer wow. ccc ccuu Norfolk Southein. 
Ralelg. & Southport i a a ad Norfolk Southern. 


Raleigh & Southwestern... ........Chesapeake & Ohio. 
Ravenswood Spencer & Glenville ___Baltimore & Ohio 


a © WEEE bce cccccese stent Burlington & Quincy. 
Richmond & Danville. ............Southern Railway. 

Richmond & + Fcterebarg _.1_.....-.Atlantic Coast Line RR. 

Rio Grande Western .......... ooo eave & Rio Grande. 

Risdon Iron Works ................United States Steel Corporation. 
Rochester & Pittsburg .............Buffalo Rochester & Pittsburg. 





N Bhd Sd be Found Under— 
Rock I — I we "t Equi ra ‘oot ca Island 4 Pacine 
s' mprovem m't.. le 
Roland Park Electric & Wi equipn't-- oa El. L. Heat & Power Co 
Rome & Ogdensburg 


Watertown Saale tral & Hudson River RE 
R -Canmadian ...............- tla 
aginaw Tuscola & Huron........Pere se juette. 
S* Charlies Bri rch Mier tinie thier aaitensh ara 


--W 
St. “Clair Madison & ‘St. Louis Beit --Missourt & Illinois Bridge & Belt 
St. Clair Steel ..................-.United States Steel Pved acne com 
St. peed Terminal RR. -... Se States gyn 

St. J ak ae dive alias Uhiaiaa oes ele een Teens ga 

St. Lawrence & Ottawa..........-. 


St. Louis B ---.-----Terminal Associa’ Association of St. Louls. 
St. Louis Iron Mount’n & Southern_Missouri Pacific System 
& N. W. Ry.....-.- Chicago & North Western Ry 


St. Louis 
St. Louis Wichita & Western ppmagees « Louis & San Fran 

“St. Paul’. 20.0 conn cc nccccces co osCenge Mdihvenkes & St. Paul. 
St. Paul & Duluth ........-.......Northern Pacific. 


St. Paul Eogers Grand Trunk .-.... Chicago & North Western. 
St. Paul & Kansas City Short Line... Rock Island & Pacific. 
St. Paul G h aoe Wapsian ns ne & jon. 


St. Paul Minneapolis & Manitoba ---Great Northern. 

St. Paul & Stour C City bonds........Chic. St. Paul Minn. & Omaha. 
Salmon River Power Co Lockport & Ontario Pow.Co. 
San Fran & North. Pacific ..... P 


Northwestern Pacific. 
San Francisco & San Joaquin Val. -- ie Topeka-& Santa >. 
Santa Fe Prescott hoenix tchison Topeka & Santa Fe. 
Saranac & Lake 


yo weer @ & Lake Placid. 

Sault Ste. Marie & Southwestern..-Chic. St. Paul Minn =? Omaha. 
estern.....-..Atlantic Coast Line R 
y & Duanesburg........Dela 
Schoen Steel ie rice aii cs ois 
oor River East Side Baltimore 
Scioto My! & New England -......Norfolk & Western. 
Sea ‘Const. menscmepoperepepnes 
Sea Coast......-...-.......-....--Atlantic City 

Shade — Se am delish edahedk inden op do etn ei cia Broad Top RR. & Coal Co. 
Sherman mEnrepets & Southern ....Missourli Kansas & Texas 
eee Bridge erminal St. Louis Southwestern. 
ver Coas 





Sioux City Pacific..............Chicago & North Western 
Sodus Bay & Southern ...........-Elmira & Lake Ontario 
Somerset --------------------Maine Central. 

South Caroiina & ¢ Goueia.. ---- ----Southern Ry.. Carolina Division. 
South Carolina Western ..........- Carolina Atlantic & Western. 
South & North Alabama ........... ie & Nashville. 


Alabama Louisvill 
South Plavie Canal & Reservoir. ....Denver Union Water. 
Southeastern & St. Louis..........Louisville & Nashville. 
Southern Indiana ... .. ........-...Chi Terre Heute & Southeast'n 
Southern Pacific Branch. .........-Southern Pacific RR 
Southwest Pennsylvania. -... -Pennsylvania. 
Spartanburg Union & Columbia -. -.Southern Ry., CarolinaJDivision 
Spokane Fails & Northern. ........Great Northern. 
Standard Gas... ..........-......-Consolidated Gas 
Standard Steel Works .............Bald 
Sturgis Goshen é St. Louis. ........Lake Shore & on Southern. 


Suffolk & Dc side cece we ue cun yo 
Sullivan oS Coal Branch .......... Chicago & Eastern Tllin 
Sumter & Wateree -.---.--Southern R —— q ny 


Sunbury Hazleton & ‘Wiikes-Barre --Pennsylv: 
Sunbury & Lewisto Pennsylv: 


Haute & Padtasapetis .... ...-Vaseeee RR. 
exas & re og memes PGMA issouri panes & Texas 

Toledo Canada Southern & “Bciiens~ iste Cent 
Toledo paheeding Valley & Ohio..Toledo Settee & Ohio River. 
Tombigbee Valley. ..............--. Alabama Tennessee & Northern. 
Toronto Grey iu ruce............-Canadian Pacific. 
Troy & Bos en ap eo a0 ae an oo wo'n =n 
Tunnel Railroad of St. Louis ........Terminal Ass’n of St. Louis. 
Turner (J. Spencer). ..............International Cotton Mills Corp. 


United Elec. Light & Power, Balt ..Consol. Gas Elec. Lt. & Power. 
united Elec. Lt. & Power of N. Y. nsolida’ Gas 
Union Stock Yard & Transit Co...-Ch. J. tS Stk. Y. (Misc. Cos.). 
Unless Seats Sear Nadnary:<---- Osta Meroduts Renaing Co. 
a cccece u 
U CEE oc ca dékdncsdde os sesc cn ae 














Wel SED ciucsodcasssnckeane . S. Sm ning & Min Go 
Utah tee [ke se cece on ne nocd ence a+ ROE & Rio Grande. 

Utah & Los acdwe diem tiie n Short jne. 

Utica & Block ESE N. Y. Central & Hudson River RR. 

era Cruz to Isthmus............. National e+ tl of Mexico. 
erdigris Val. Independ’ce & West.Missouri Paci 

Vicksburg & Meridian ............Alabama & > 

Viveee Air 20D... ccc cncedcnd Chesapeake & Ohio. 

Virginia Midland.................. Southern Railway. 


aco & Northwestern ............Houston & Texas Central Railway. 

alker Co Sprtennn so o0 se an oo Spee Ay ord El. & Man. Afisc. Cos. >. 
Washingten Count e Central. 
Washington & Columbia ee wee. 
Washington Ohio & Western. ......Southern ar: 
wonete Coal & Coke.... an sono ne ai earfield Bituminous Coal Corp. 

t River ............-..........New London Northern 
Wast Rs co inc cane vie oo a ttsburgh ey RR. & Coal. 
West V & Pittsburgh ........Baltimore & Ohio 
Western Pennsylvania ennsylvania. 
Western Pocahontas oan Seperation... - eae & Ohio. 
Western Steel Car & Foundry Co....Pressed Steel Car Co. 
Wichita & Midland Valley ......-....Midiand Susqueka 
Wilkes-Barre & Eastern...........N. a anna & Western. 
Willmar & Sioux Falis. ............Grea 
Wilm. & Weldon—Wiim. & Newbern Aunetic yoy Line RR. 

Winnipeg Terminal _.....-..........Canadian Northern 
Winona & St. Pete eter... ..-.-.-.-.--Chicago & North Western. 
Worcester Nashua S&S Rochester....Boston & Maine 
Worthington, Henry R. Co.......-International Scam Pump Co. 
Wyoming Valley Coal Co. ..........Lehigh Valley RR. 


Yor & Peach Bottom ............Maryland & Pennsylvania. 
osemite Short Line ............Slerra Ry. of California. 


Zsncsville & Western. ............Toledo & Ohio Central. 














A. B. LEACH & CO. 
INVESTMENT SECURITIES 


List Upon Request 


NEW YORK, 149 Broadway. 


CHICAGO, 105 South La Salle Street. 


PHILADELPHIA, 115 South Fourth Street. 


LONDON, ENG., 6 Crosby Square. 


BOSTON, 4 Post Office Square. 
BUFFALO, 301 People’s Bank Bldg. 
BALTIMORE, 203 Maryland Trust Bldg. 


















HODENPYL, HARDY & CO. 


14 WALL STREET, NEW YORK 
FIRST NATIONAL BANK BUILDING, CHICAGO 


INVESTMENTS 


BONDS PREFERRED STOCKS 











Fiscal Agents and Dealers in 


RAILROAD AND PUBLIC UTILITY BONDS 
N. W. HALSEY & CO. 


49 WALL STREET, NEW YORK 


Correspondence Invited 


PHILADELPHIA BALTIMORE CHICAGO #£SAN FRANCISCO 


LONDON BOSTON ' GENEVA 
Halsey & Co., Inc. 














Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 






Bonds for Investment 


